Pedopma Ne1 (97) 2023

REFORMA / PEOOPMA
International Scientific Economic Journal / MexayHapoIHbIA HAYYHBIH YJKOHOMHYCCKHI KYPHAI.

Owner / Yupeaurean
Kyrgyz-Turkish Manas University Faculty of Economics and Management/
Keipreizcko-Typenkuii yausepcurer «Manacy, hakyIbTeT SKOHOMUKH U YIPaBICHUS

Editor / Penakrop
Prof. Dr. Jusup Pirimbaev / Ilpodeccop XKycyn [Tupumbaes.

Scientific Editor / Hayunslii penaxkrop
Member of the National Academy of Science of Kyrgyz Republic Turar Koichuev.
Axanemuk HanmonansHo# akagemun Hayk Keipreizckoii Pecrryonuku Typap Kotidyes.

Executive Editor / UcnioTHUTe1bHBII pefaKTOp
Nina Darovskih / Huna JlapoBckux.

Associate Editors / Ilomomnnk peraxkropa
Assist. Prof. Dr. Razia Abdieva/ucnonnsromas oosa3antoctu gouenra Pasus AOauesa
Assist. Prof. Dr. Damira Baigonushova / ucrionssitomast 00si3aHHOCTH norieHTa Jlamupa baiironymosa

Editorial Assistant / AccucTeHT perakTopa
Kayahan Kiigiik

Field Editors / OTBeTcTBEeHHBIE 10 HATIPABJICHHSAM

Prof. Dr. Damira Caparova / Prof. Dr. Damira Japarova / IIpod., n1-p Hdamupa XKanaposa

Dog. Dr. Turusbek Asanov / Assoc.Prof. Dr. Turusbek Asanov / lou. Typycbek Acanos

Dog. Dr. Tezcan Abasiz / Assoc. Prof. Dr. Tezcan Abasiz / ou. Te3xan Abacsi3

Yrd. Dog. Dr. Aynura Turdalieva / Assist. Prof. Dr. Aynura Turdalieva / Micn. 0653. nou. Aiinypa Typnanuesa
Yrd. Dog. Dr. Zamira Oskénbayeva / Assist. Prof. Dr. Zamira Oskonbaeva / u. o. nou. 3amupa Ockonbaesa
Yrd. Dog. Dr. Bypymua CynaiimanoBa/ Burulcha Sulaimanova

Editorial Board / PenakumnoHHbIii coBeT

Prof. Dr. Meerim Koychueva / nmpod. Maspum Koitayesa

Prof. Dr. Jumabek Jailov / mpod. XKymabex Jxammon

Prof. Dr. Akmatbek Ismanov / mpod. Akmar6ex cmaHoB

Prof. Dr. Ibrahim Halil Sugdzii / npo¢. N6paxum Xanun Cyresy
Prof. Dr. Valentina Kasymova / npo¢d. Banentuna Kacsimoa
Prof. Dr. Umedjon Hikmatov / npod. Ymemkon Xukmaros
Prof. Dr. Alisher Rasulev / nmpod. Anmumep Pacynes

Prof. Dr. Keneshbek Almakuchukov / mpod. Kenembek AnmakydykoB
Prof. Dr. Akylbek Umetaliev / mpod. Axkpuibek YMerannes
Prof. Dr. Altynbek Moldashev / mpod. AnTeianO6ex Mommamies

Publication Frequency / IlepyoguuHocTb
The journal “Reforma” has been published since 1999 and it publishes 4 times a year. It is a peer reviewed journal.
Kypnan «Pedhopma» mzgaercs ¢ 1999 r., Berxoaut 4 pasa B Toj. SIBISeTCS peHEH3UPYEMBIM KYPHAIOM.

Publisher / U3gatenn
Kyrgyz-Turkish Manas University, Department of Economics / Keipr.-Typ. ya-T «Manac», kadeapa «IKOHOMHKa.

Contact / Agpec

Kyrgyz-Turkish Manas University: 720044, Chengyz Aytmatov Caddesi 56, Bishkek, Kyrgyz Republic,
Koiprescko-Typenkuit yausepcurer «Manacy: npocnekt Y. AritmaToBa 56, 720044, bumkek, Keipr. Pecmy0.,
Tel.: 00996 (312) 49-27-63. e-mail: ndarovskih@list.ru web: http://journals.manas.edu.kg

ISSN 1694-5158 TTonmucuoit nanexc 77349

[Moamucano k meyatu 12.04. 2023 r. ®opmar 60x84. O6wvem 10,0 neq. 1. Tupax 100 k3.
Ornedarano B tunorpaduu KTY «Manacy XKypnan 3apeructpupoBan B Muntocte KP, per. Ne 545.
MsHeHus, BRICKa3aHHbBIE B CTAThsIX, MOTYT HE COBIAJIATh C TOUYKOW 3PEHHS PEAAKLIUH.

[epeneuatka 1 pacrpocTpaHeHUE JOMYCKAIOTCS TOJIBKO C Pa3pelleHus peJaKkiuy Ky pHaa.

© Keipreizcko-Typenxuii yHuepcuteT «Manacy, 2023


mailto:ndarovskih@list.ru
http://journals.manas.edu.kg/

Pedopma Ne1 (97) 2023

MexayHapoaHblii COBeT:
Ipod., n-p Azuz Kyrnap (Yuusepcurer Cakapusi, Typuns)
Ipod., n-p Atite Mpmu (Yausepcurer [lamyxkaine, Typrust)
Ipod., n-p 3xkoHOMUY. HayK Anu AOuies (akagemuk Akaj. Hayk, Kasaxckuit skoHOMUY. yHUBEpCcHUTET, Ka3axcraH)
IIpod., n-p sxoHomu4. Hayk Anmmep Pacynes (akagemuk Akagemuu HayK, THCTUTYT S5KOHOMHKH, ¥Y30€KHCTaH)
[pod., n-p sxkoHOMUY. Hayk Amanxon Komranos (akagemuk Akagemun Hayk, Kazaxcran)
[Tpod., n-p Atsuixan Hakruiiok (YHuBepcuTeT MMeHH AtaTiopka, Typuus)
IIpod., n-p sxoHomu4. Hayk bymat Kymekos (akamemuk Akanemnu Hayk, Kazaxcran)
[Ipod., n-p sxoHomu4. Hayk ["anu KanueB (akameMuk AkaneMuu CelTbCKOXO3SMCTBEHHBIX HayK, KazaxcTan)
IIpod., n-p XKener ABxbIKypT (YHUBepcuteT banbsikecup, Typrwst)
IIpod. XKycym [Mupumbaes (Keipreizcko-Typernkuii yauBepcuteT «ManHacy, Keipreizcran)
IIpod., n-p Uopaxmm Xamn Cyrosy (Keipreizcko-Typernkuit yauepcuret «Manacy, KeIpreizcran)
IIpod. Ucmann Aktropk (Yuusepcuret Jlokys Efmyn, Typius)
[pod., n-p Maxmyx Kapran (Yuausepcurer [ pxymxypuer)
[pod., n-p Myammep Sitnansl (Op3ypyMCKHH TEXHUYECKHH YHUBEPCUTET, Typuus)
IMpod. Hypunaun KaromoB (akanemuk AkaneMun HayK, IHCTUTYT SKOHOMHUKH AKaJleMHUU HayK, TamKUKUCTaH)
[pod., n-p O. Cenpuyk DMceH (YHUBepcUTET MMEHH ATaTiopka, Typuus)
IIpod. Opazaner CabneH (akagemMuk AkageMuu HayK, THCTUTYT SKOHOMHUKY AKajnemun Hayk, Kazaxcran)
IMpod. Paxman AnmanoB (akageMuk AkajgeMun Hayk, Y HuBepcuteT TypaH, Kazaxcran)
[Ipod., n-p Pexxan XKomkyn (Yuausepcuter U3mup baksipuait, Typrwst)
IIpod., n-p PeinBan Kapnyk (MacturyT Anka, Typius)
IIpod., n-p Cenaxartun Capsl (YHuBepcuret belikent, Typius)
IIpod. Toxtap Ecupkenos (akagemuk AkagemMuu Hayk, YHUBepcuteT Typan, Kazaxcran)
IIpod., n-p sxonomu4. Hayk Typap Koitayes (akagemMuk AkagaemMun Hayk, KeIpreizcTan)
[pod., n-p Peizynax Dporny (Yuusepcurer [lamykkane, Typrms)
[pod., n-p Xyceun Auu Orenu (Yuusepcurer J{oky3 Eimyn, Typuust)
[pod., n-p s3xkoHOMUY. HayK XopKUMyxamMma] YMapoB (akageMuk Akaj. Hayk, HCT. 3KOHOMUKH AKaj. HayK,
TamxuKucTan)

International Council:
Prof. Dr. Ali Abishev (Member of the Academy of Sciences, Kazakh Economic University, Kazakhstan)
Prof. Dr. Alisher Rasulev (Member of the Academy of Sciences, Institute of Economics at Academy of Sciences,
Uzbekistan)
Prof. Dr. Amanjol Koshanov (Member of the Academy of Sciences, Kazakhstan)
Prof. Dr. Atilhan Naktiyok (Atatiirk University, Turkey)
Prof. Dr. Ayse Irmis (Pamukkale University, Turkey)
Prof. Dr. Aziz Kutlar (Sakarya University, Turkey)
Prof. Dr. Bulat Kumekov (Member of the Academy of Sciences, Kazakhstan)
Prof. Dr. Cevdet Avcikurt (Balikesir University, Turkey)
Prof. Dr. Feyzullah Eroglu (Pamukkale University, Turkey)
Prof. Dr. Gani Kaliev (Member of the Academy of Agricultural Sciences, Kazakhstan)
Prof. Dr. Hojimuhammad Umarov (Member of the Acad. of Sciences, Instit. of Economics at Academy of Sciences,
Tajikistan)
Prof. Dr. Huseyin Avni Egeli (Dokuz Eyliil University, Turkey)
Prof. Dr. Ibrahim Halil Sugézii (Kyrgyz-Turkish Manas University, Kyrgyzstan)
Prof. Dr. Ismail Aktiirk (Dokuz Eyliil University, Turkey)
Prof. Dr. Jusup Pirimbaev (Kyrgyz-Turkish Manas University, Kyrgyzstan)
Prof. Dr. Mahmut Kartal (Cumhuriyet University, Turkey)
Prof. Dr. Muammer Yaylali (Erzurum Technical University, Turkey)
Prof. Dr. Nuriddin Kaumov (Member of the Academy of Sciences, Institute of Economics at Academy of Sciences,
Tajikistan)
Prof. Dr. Orazaly Sabden (Member of the Academy of Sciences, Institute of Economics at Academy of Sciences,
Kazakhstan)
Prof. Dr. O. Selguk Emsen (Atatiirk University, Turkey)
Prof. Dr. Rahman Alshanov (Member of the Academy of Sciences, Turan University, Kazakhstan)
Prof. Dr. Recai Coskun (Izmir Bakir¢ay University, Turkey)
Prof. Dr. Ridvan Karluk (Anka Institute, Turkey)
Prof. Dr. Selahattin Sar1 (Beykent University, Turkey)
Prof. Dr. Tohtar Esirkepov (Member of the Academy of Sciences, Turan University, Kazakhstan)
Prof. Dr. Turar Koichuev (Member of the Academy of Sciences, Kyrgyzstan)



PE®OPMA

Pedopma Ne1 (97) 2023

Ne 1 (97) 2023

MexxayHapoAHbIM, HAyYHbIX, SKOHOMUYECKHUH KypHaJl

CopepxxaHue
JKOHOMHUKA
A. . MycaeB [loTeHuuan uHTerpanuu LleHTpasbHONW A3UMU B CBeTe BO3BbILIEHUS 6
«TIOPKCKOT'0 MUpa»
A. K. Bakeraes, lleHTpasibHO-A3WATCKUIM rapaHTUHRHBIN GOH/, KaK UHCTUTYT
M.-A. b. AGakupoB, Mo/ IeP>KKH ¥ pa3BUTHS B3aUMHOW TOPTOBJIM MeXAY CTpaHaMHU
A.T. Tamupos, LleHTpasbHOU A3uu
ApctaH6ek yyay
AKbLIGEK 35
. Y. beKkTeHOBa, TeopeTHUKO-MeTO[0JOTUYECKME OCHOBBI KAaTeropuh «3eJieHble 36
M. 0. KypmaHGekoBa duHaHCbI»
A. K. KamasoBa Typusm B KbIproiacTaHe: naHAeMHS U €€ 0CJAeACTBUS 66
H. llla6uesa, ’KeHUMHBI B 53KOHOMUYECKOM KOHTEKCTe LleHTpasbHOM A3uu:
B. Cys1aiiMaHOBa 6ubsnorpadpuyeckuii 063op 6a3 faHHbix Web of Science
PE®OPMA Ne 1 (97) 2023
JJ1 apasiblK HIIMMUK-3KOHOMHUKAJIBIK KypHaJl
Ma3smyHy
JKoHOMUKa
A. . Mycaes Bopbopayk  A3USIHBIH MHTErpalysjblK NOTEeHIHUaJbl  «TYPK 6
JYAHOCYHYH» KOTOPYJIYUIYHYH KapbITbIHAA
A. K. bakeTaes, Bop6opayk Asus kKenwiauk ¢oHay Bopb6op A3us esikesiepyHYH
M.-A. B. AGakupoB, OpPTOCYHJArbl 63 apa COOJAaHbl KOJJ00 XaHa 6HYKTYPYY UHCTUTYTY
A.T. Tamupos, KaTaphbl
ApcTraH6eK yyJy AHenucue gepcus 11
AxkbL16€EK Opyc eepcusicol 35
. 4. beKTeHOBa, «Kambt  QUHAHCHI»  KAaTerOpUsIChIHBIH  TeOpPUSIbIK  3KaHa | 59
M. 0. KypMaHGeKOBa | MeTO/I0JIOTUSJIBIK HETU3EPU
A. K. KamasioBa KbIpreisacTaHjarsl TYpU3M: MaHAEMHUS )KaHa aHbIH XKbIAbIHTBIKTAPbI 66
H. [lla6ueBa, Bop6opayk A3usiaarel asafap/blH 9KOHOMHUKAJIbIK HIUM/Je MaaHucu: | 70

B. Cys1aliMaHOBa

Web of Science 6a3acbIHbIH HETH3UH/Ie OUOIHOTPaAPUSIBIK aHATU3




Pedopma Ne1 (97) 2023

REFORMA Iktisadi Bilimler Dergisi Ne 1 (97) 2023
Icindekiler
Ekonomi
A.l. Musaev “Tirk Diinyasi”nin Yikselisi Isiginda Orta Asyanin Entegrasyon 6
Potansiyeli
A.K. Baketaev,
M.-A. B. Abakirov, Orta Asya Ulkeleri Arasinda Karsiikh Ticareti Destekleyen ve
A.T. Tasirov, Gelistiren Bir Kurum Olarak Orta Asya Garanti Fonu
AKilbek Arstanbek uulu | Ingilizce versiyon 11
Rus versiyonu 35
D.C. Bektenova, "Yesil Finans"in Teorik ve Metodolojik Temelleri 59
M.O. Kurmanbekova
A.K. Kamalova Kirgizistan'da Turizm: Pandemi ve Sonuglari 66
N. Sabieva, Ekonomik Baglamda Orta Asya Kadinlari: Web of Science Veritabani | 70
B. Sulaymanova Bibliyografik Bir Tarama
REFORMA Ne 1 (97) 2023
International Science Economic Journal
Table of Contents
Economy
A.1. Musaev The Integration Potential of Central Asia in Light of the Rise of the 6
Turkic World
A. K. Baketaev, Central Asian Guarantee Fund as an Institution to Support and
M.-A. B. Abakirov, Develop Mutual Trade between Central Asian Countries
A. T. Tashirov, English version 11
Arstanbek uulu Akylbek | Russian version 35
D. Bektenova, Theoretical and Methodological Foundations of the "Green | 59
M. 0. Kurmanbekova Finance"
A. K. Kamalova Tourism in Kyrgyzstan: Pandemic and its Consequences 66
N. Shabieva, Women in the Economic Context of Central Asia: a Bibliographic 70

B. Sulaimanova

Review of Web of Science Databases




Pedopma Ne1 (97) 2023

IKOHOMMUKA

YJIK 94(5-191.2)
THE INTEGRATION POTENTIAL OF CENTRAL ASIA
IN LIGHT OF THE RISE OF THE TURKIC WORLD!1

Musaev Abdylda Inayatovich, Professor, Doctor of Philology,
Rector of Bishkek State University named after K. Karasaev,
ORCID: 0000-0002-1514-1055 <bhu.rektorat@gmail.com>

Abstract

In this article, the author reflects on the potential for integrating Central Asian states in the context
of developing the "Turkic World" and cooperating with Turkic-speaking countries. The author notes the
"artificiality" of the discourse on the vulnerability to the challenges of time and the fragmentation of the
Central Asian region, fueled by the still weakly expressed processes of regionalization. At the same time,
he argues for the sustainability of the state and for a positive future for the countries of Central Asia. In
his analysis, the author identifies a number of factors as fundamental prerequisites - unifying principles
for the future integration of Central Asian states. These include the exchange of resources, region history
common grounds, the unity of the linguistic base of national languages; the same religion; challenges to
regional security. The author attaches great importance to the active development of the "Turkic world"
and is of the opinion that in view of the rapprochement of Turkic-speaking countries within the
Organization of Turkic States (OTS). The integration of the Central Asian region should not fade into the
background. On the contrary, the potential of OTS expected to used in the further development of
regional cooperation.

Keywords: Central Asia; regionalization; integration; potential; Turkic World; geopolitics.

MOTEHIUAJI UHTETPALIUM LIEHTPA/IbHOM A3UU
B CBETE BO3BbIIIEHUA «TIOPKCKOI'O MUPA»

MycaeB A6 b114a UHaATOBUY, nnpodeccop, AOKTOp GUI0JIOTHIECKUX HAYK,
pekTop buikekckoro rocygapcTBeHHOro yHuBepcuteTa iMeHH K. Kapacaesa,
ORCID: 0000-0002-1514-1055 <bhu.rektorat@gmail.com>

AHHOTaAUMs

B cTaTbe aBTOp pa3MbIlL/IsET O MOTEHIMajle WHTerpayuu rocyaapctB lleHTpaibHOU A3uM B
KOHTEKCTE Pa3BUTHUS «THOPKCKOTO0 MUpa», COTPYAHUYECTBA THOPKOSA3bIYHBIX CTPaH. ABTOpP OTMedaeT
UCKYCCTBEHHOCTb» JAUCKypca 00 yS3BUMOCTM Ilepe]; BbI30BaMHU BpeMEHU M Pa3pPO3HEHHOCTH
[leHTpa/sIbHOA3UATCKOT'0 PErMOHA, KOTOPBIM MO/[0rpeBAETCS MOKA CJ1a60 BhIPAXKEHHBIMHU MPOLIECCAMHU
pervoHanusauud. [lpy 3TOM OH yTBep:KJaeT TE3UC O TOCYAAPCTBEHHOM COCTOSTEJbHOCTH U
MO3UTUBHON OYAYIIHOCTH IeHTPaJbHOA3UATCKUX CTpaH. B xoJe aHa/iu3a aBTOp 0603HA4YaeT B
KayecTBe QyHIaMeHTaJbHbIX NMPEJANOChIIOK — 06beAUHAKINUX Hadal AJsd OyAylied WUHTerpanuu
rocygapcTtB LleHTpanbHOil A3um - psaj $aKTOpPOB: B3aUMOOOMEH pecypcaMH; OOLIHOCTb HUCTOPHUU
pervoHa; eAWHCTBO JIMHTBUCTHYECKON 0as3bl HAIlMOHAJbHBIX SI3bIKOB; 00Illas pPeJIMTUs; BbI30BbI
peruoHaabHON Oe3omacHOCTU. llpujaBasi 60JbllIoe 3HAaYEHUME AKTUBHOMY Pa3BUTHIO «TIOPKCKOTO
MHpa», aBTOP I0JIaraeT, YTO B CBeTe COJMKEeHHS TIOPKOS3bIYHBIX CTpaH B paMkax OpraHusanuu
TIopKckux rocyaapctB (OTI) unTerpanusa lleHTpa/ibHOA3UATCKOTO pervoHa He J0J/KHA OTOWTH Ha

1 [IpepsiaraeM BHUMAHHUIO YU TaTeeH )KypHaJIbHYIO BEPCHIO CTAaThH, ONy6JIMKOBaHHOH paHee B raseTe «buaum»
Y Ha caiTe MHdopmanmoHHoro areHTcTBa Akullpecc.
6
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BTOpoi maH. HanpoTtus, noteHnuan OTI go/mkeH OBITh MCNOJIb30BAaH B JlajibHEMIIEM pa3BUTUHU
peruoHaIbHOM KooNepanuu.

KiroueBbie cioBa: lleHTpanbHasa A3us; perdoHasv3alusl; MHTerpalus; NOTeHUUaAN; THPKCKUA
MUD; TEOTOJUTHKA.

BOPBOPAYK A3UAHBIH UHTETPALTUAJIBIK IOTEHIIUAJIbI
«TYPK IYHHOCYHYH» KOTOPYJIYIIIYHYH KAPBIThIH/IA

MycaeB A6abL1aa UHaATOBUY, podeccop, GUI0IOTHS UINMIAEPUHUH JOKTOPY,
BI'YuyH pektopy K.KapacaeB aTbiHzAarb],
ORCID: 0000-0002-1514-1055 <bhu.rektorat@gmail.com>

Kbickaya MyHe30M60

Makanazsa aBTop «Typk [JyHHOCYHYH» OHYTYYCYHYH KOHTeKCcTUHJe bop6op Asus
MaMJ/IeKeTTEPUHUH  WHTEerpayusCcblHbIH  NOTEeHLMa bl, TYpPK TWIAYY  MaMJIeKeTTepAuH
KbI3MATTAIUTBITBl Tyypajayy OH KYTYPTeT. ABTOp Me3TW/IJAUH 4YaKbIPbIKTApblHA aJICHI3JbITbI »KaHa
permoH/0TYPyYHYH Havyap 4arbLIJbIPbITaH NMpOLEcCTepd MeHeH luapTTairaH bop6opayk Asus
YeJIKOMYHYH OBITBIPAH/ABLIBITBI KOHYH/JOTY AUCKYPCTYH «KacaJMasyyJyryH» Oeiarunedt. OmoHy
MeHeH 6upre an bop6opayk Asus e/KeJIepyHYH MaMJIeKeTTHUK TYpMyLIKa >KeHZeMAYYJIYTYy »KaHa
NO3UTHUBAYY KeJlederd XOHYHZAOry Te3UCTH blpacTalT. Tanfoo KyprysyyZe aBTop 6GUp KaTap
dakTopsopay byHIaMeHTaaLyy ebeJsresiep KaTapbl OeirujereH - Bopb6opayk  Asus
MaMJ/IeKeTTEPUHUH KeJleueKTerd WHTerpalusiCblHbIH OMPUKTUPYYYY NPUHLUITEPHU: pecypcTaphbl
aJIMalllyy; alMaKThIH XaJllbl TapbIXbl; YAYTTYK THAJEPAUH TUJIAUK 6a3acblHbIH GUPUM/UTHY; KaJlllbl
JIUH; alMaKTbIK KOOICY3/l[yKKa YaKbIpbIKTap. « TYpK AYWHOCYHYH» KUTep/JlyY 6HYTYIIYHO YOH MaaHU
6epun, aBTop YTKHbBIH aznKarbiHJa TYPK TUJAZYY 6JIKeJepAYH »KaKblHAALyycyHaH yJaaM bop6opayk
A31g 4eJIKeMYHYH MHTerpalMsAChbl 3KWHYM IJIaHTa KeTIellW Kepek Jel 3cenTelT. TeckepHcHHYe,
allMaKTbhIK KbI3MaTTAlUTBIKTbl MBbIHJAH apbl O6HYKTYpyyZe Typk MamiekeTTep ytoMmyHyH (OTT)
NOTeHLMaJbIH Nal/ja/laHyy KepekK.

Herusru ce3aep: bop6opayk A3usi; perMOHOIITYPYY; UHTerpalys; NOTeHLHasl; TYPK AYHHecCY;
reocascar.

«HcKyccmeeHHbI» yeHmpaasHoa3uamcKuil ducKypc

B noauTu4eckoM JAUCKypce, B YAaCTHOCTH, NMOCTCOBETCKOTO INepPHUOJa YKOPEHUJOCH MOHSTHUE
«XpynKOCTb lleHTpa/bHOA3UATCKOrO0 peruoHa». B TeopeTHUYeCKUX BBIKJAAKaX 3apy6eKHbIX
aHAJIUTUKOB, Jla U MEeCTHBIX 3KcnepToB, lleHTpasibHad A3ud mnpejcTaeT KaK pa3poO3HEHHbIM M
JleCTPYKTUBHBIA peruoH ¢ TyMaHHbIM OyaywuMm (LlenTpanbHas Asus 2027, 2017; Kak poctuub
cuHepretudeckoro a¢dekra, 2019; [. Carnaes, 2013) [12; 6; 8]. YacTo BbIJBUTrAIOTCA MpadyHble
NPOrHO3bl O KOHQJIMKTOTEHHOCTH MEXIOoCyJJapCTBEHHbIX B3aUMOOTHOIIEHUH, YSA3BUMOCTHU [JI
peJIMrM03HOr0 3KCTPeMHU3Ma, Teppopu3Ma, HapkoTpaduka W Ap. BbickasblBalOTCA COMHEHMsS B
rOCyJJapCTBEHHOM COCTOATE/NbHOCTH, BO3MOXHOCTHM (OPMHUPOBAHUA TPAXKAAHCKOM HALUU U
UJIeHTUYHOCTH. A HazBaHMe «pepraHckas JoJMHa» CTaJ0 HapuLaTeJbHbIM IOHATUEM, BbIpAKaloL UM
KOHLEHTpaLMI0 BCeX HeraTHBHbIX GaKTOPOB pa3BUTHSA pervuoHa. Eciiv amepukaHckuid nosuroJior C.
XaHTUHITOH B CBOe BpeMsl CpaBHMBaJ pPErMoH C MOTEeHLWaJbHOW «IOpoxoBod 6oukoi» (C.
Xantunrrod, 2017) [11], Tto 3. Bxke3uHckudl Ha3biBal PepraHcKyw [JJOJUHY «EBPA3UUCKUM
3THUYeCKUM KoTJioM» (3. Bakesunckuii, 1998) [2]. CyuecTByeT Take 60/bLION MIACT MIOCTCOBETCKUX
3KCIEePTHBIX MHEHUH, BbIPAXKAKIIUX TeCCHUMHU3M OTHOCUTEJIBbHO O6YyyIHOCTU pervoHa (A. KasaHies,
2013; A. lllkonbHUKOB, 2022; A. [lankos, 2013) [5; 14; 3].

OpHako TpUALATHUJIETHAS NPAaKTHKa COCYILEeCTBOBAHHUSI CyBepPeHHBIX TOCYJapCTB pervoHa BO
MHOIOM /JI0Ka3ajia, HalmpOTHUB, HECOCTOATEJbHOCTbh U «HUCKYCCTBEHHOCTb» MNOJ0GHOr0 JUCKypCa.
HecMoTpss Ha HA€0/IOTHYECKYI0 [1e30pUEeHTALUI0, CJ0KHYI BHYTPUIOJUTHUYECKYI0 OOGCTaHOBKY U
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CHUCTEMHBIN 3KOHOMUYeCKUN Kpu3ucC 90-Xx rosoB, MOJUTUYECKYI TypOyJseHTHOCTb 2000-x rojos,
3aTsAHyBIIMECS TpaHCTpaHU4YHble INpo6JeMbl W Jpyrde UCTOpUYEeCKHe MCHbITaHUS, CTPaHbl
llenTpasbHONW A3UMU CMOIJIM COXPAaHUTb CBOK rOCYJapCTBEHHOCTb U CHOPMUPOBATH UJEHTUYHOCTD,
NpOoJ0/Kas NOCTyNaTe/lbHOE ABUKEHHE BIIepe[.

Cna6as pecuoHaauzayusa?

BeposiTHO, nmeccuMuU3M KacaTe/JbHO eAUHCTBa lleHTpasbHON A3uu nojorpeBaeTcsl GpakToM ee
c1abo¥ pervoHaan3aunuu. JledCTBUTENIBHO, 3/leCh MeHbllle BCEro perdoHajbHbIX OpraHMW3alUi Mo
CpaBHEHHUIO C JJpyTUMHU peruoHaMu. HecMoTpsi Ha TpaHCrpaHWYHbIN XapaKTep KJOYeBbIX NPo6JieM
coTpy/iHMYecTBa (BOJOCHAGXeHUe, IHEPTETUKA, TPAHCIOPT, TOProBJsA U JIp.) U B LIEJIOM MOXOXUE
TPaeKTOPUM Pa3BUTHUS, LieHTPaJbHOA3UMATCKUE CTPaHbl OKa3aJHUChb CJab0 HHTErpHpOBaHHBIMHU.
OTyacTu U3-3a 3TOr0 B MEXJYHAPOLHOM MOJUTHYECKOM JAUCKYpCe Ha PErMOH YacTO MPOeLUpPYIOTCs
TaKve XapaKTepUCTUKH, Kak «bydepHass 30Ha» WU «KepTBa» B GOJIBLION TreoNOJUTHYECKON UIpe
MHpPOBBIX cBepxaepkaB (k. 3. Xep6ct, 2017; ®@. Tonunos, 2015; . AmkaHoBa, 2022; A. KasaHues,
2013) [4; 10; 1; 5].

BMecTe ¢ TeM A1 CKJIOHEH CUUTATh 3TO BpEMEHHBIM, CKOpee 3BOJIIOLIMOHHBIM fiBJeHueM. HecMoTpa
Ha XpYIKOCTb, perdoHaJbHbIM Auajnor npojosnkaercd. [IpaBja, fosiroe BpeMss OCHOBHOM ¢opMoit
MEeXXTOCyZJapCTBEHHOTO B3aUMOJENCTBUS BBICTYNAJIM TepMeTHYHble JBYCTOPOHHHUE OTHOIIEHHS.
Kax0e rocyapcTBo CTpeMUIIOCH K 60JIbLIENH caMOCTOSTENbHOCTH, MEXAYHAPOAHOMY NIPU3HAHUIO U
BbICTpPAUBa/i0O B3aMMOOTHOLIEHUsI C T[JI06aJbHBIM MHpPOM No-cBoeMy. OpueHTauudss Ha
reonoJMTHYECKHEe MaKpoo6pa3oBaHUs 3a4acTyI0 CBUrajla Ha BTOPOM IJIaH BONPOCH! pErMOHA/JIbHOI0
COTpYAHHUYECTBA.

Ho B mociesHue rozbl mpouecc perdoHajJM3alMM Bbllles Ha HOBBIM YpOBeHb C HadaJoM
IIpOBeJleHUs CAaMMUTOB IJIaB rocyAapcTs LleHTpasbHON A3uu. JledcTBUTENBHO, IOTPEOOBAINCE TPU
JleCATUETHS U30JSLMOHU3MA U «3rOU3Ma», YTOObI, HAKOHEL, epe3anyCTUTh NPOLeCcChl CONMKEHUS.
HemasioBaxHYI0 poOJib B 3TOM ChIIpajii, KOHEYHO, CKJIaAbIBalOIIHecs yCJA0BHUA TeONOJUTUYECKOU
TypOyJIeHTHOCTH, HAIpsXKEHHOCTHM Ha MEXAYHAapOJHOU apeHe U BO3POCIIME PHUCKH [JI0OAJBbHOU
6e3onacHOCTU. ITU PaKTOpbl 0OBEKTUBHO BJIUSIOT HAa YCKOPEHUE CTAHOBJIEHUSI PErMOHaJbHOIO
MBILJIEHUS U BUJEHUS Y TOJTUTUYECKUX 3JUT rocyAapcTB. HecMOTps Ha BHELIHIOK JAeK/1apaTUBHOCTb
Y OTCYTCTBHE NMPOPBIBHbIX UHTETPALMOHHbBIX COrJIAaLleHUH, KOHCYJIbTaTUBHbIE BCTPEUU NPEe3UJEeHTOB
LeHTPa/JIbHOA3UATCKUX CTPaH SIBJSIOTCS CAeAYIIUM 3BOJIIOIMOHHBIM 3TAallOM B MNPeoA0JIeHUU
repMeTUYHOCTH, KOHBIOHKTYPHOCTH OTHOLIEHWH M TJIaBHOE - pPEruoHaJbHOM COJIMKEHUH,
Ipe/BOCXUILAI0LIEeM UHTErPaLUI0.

Hcmopuueckuii ghpyHdameHm

CyuTato, yTo y rocyfapcTB LleHTpasbHON A3uu uMeroTcsl GyH/jaMeHTa/bHble MPeANOChLIKA AJIs
uHTerpauud. llpexje Bcero, 3To ee MHOTOBEKOBas MCTOpPUs, OOyCJA0BJEeHHAss OObEKTHUBHBIMU
reorpapudeckumMu  ¢dakTtopaMu. HecMoTpss Ha cOMANBHO-KYJbTYPHble, 3KOHOMHYECKHE U
MOJINTUYECKHE OCOOEHHOCTH, HAapoJbl perdoHa UMEKT JPEeBHHU U OYeHb IIHUPOKHUU IO CBOEMY
JMana3oHy ONBbIT B3aMMOJENCTBHUs. JTOT HCTOPHUYECKHHM ONBIT HMMeeT 0oJiblle 00beUHSIOLIEE,
HeXXeJIM pasbeJMHSAI0IIee HadyaJlo U SIBJISETCS BECOMBbIM apryMeHTOM HIPOTHB HCKYCCTBEHHOCTH
HEeTaTUBHOIO AUCKYpCa O pa3pO3HEHHOCTH PETMOHA, 0 KOTOPOM §1 YIIOMSIHYJI BhILIE.

K dyH/1aMeHTa/IbHBIM 06'beIUHSIOIIMM HauyalaM MOXKHO OTHECTH CelyIolIHe.

Bo-nepebix, Kak paHee, TaK U CEro/iHs He06X0/IUM B3aUMO0OOMeEH NMPUPOHBIMU pecypcaMu (BoAa,
MacTOullla, MUHepaJibHble peCcypchbl, TOProBJas U T.JA.) MexAy rocyjgapcrtBamu. CyuiecTByeT
00'bEKTHUBHAsA HEOOXOAMMOCTb B COBMECTHOM 3KCIJIyaTallUu 06UIUX MyTel COOOIEeHUs], MPOXOAALUX
Yepe3 rpaHUIlbl peCclyOJIMK. [pyroro myTH /i Pa3BUTHSA HAPOJ0B HET U ObITh HE MOXKET.

Bo-emopbix, 0GIIHOCTb UCTOPUN PErvoHa, TAe 6Jiarogaps WHTErpanyuyu HapoAoB 3ap0XKJAIHCh
MHpPOBbIe cBepxJep:kaBbl (3osiotas Opga, rocygapctBo Temup-Akcaka) ¢ Hay4YHO-KYJIbTYPHBIMH
LleHTpaMH B TaKUX ropojax, kak Capaii-bepke, Camapkang, byxapa, banacarsiH, Y3reH, TypkecTtad u
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Jp. 3aMeTuM, NOJMUTUYECKAasd  3JUTA  TIOPKCKUX TOCYJAapCTB  CpeJHEBEKOBbs  Oblia
BBICOKOOOPa30BaHHOM. /I0CTAaTOYHO JIUIIb IOCMOTPeTh 6Uorpadur NpaBUTENEN.

B-mpembux, eIVUHCTBO JIMHTBUCTUYECKOW 6a3bl HALMOHAJBHBIX S3BIKOB: KbIPTbI3CKOTO,
Ka3axCcKoro, y36eKCKOro, TYpKMEHCKOT'0, 0OTHOCSLIIMXCSl K e JUHOU TIOPKCKOM Tpynie, U KOMMYHUKaLUs,
He Tpebylollasd MepeBOAYMKA. IJTO fA3bIKOBOE €JUHCTBO OINpeJeJWI0 TIJIyOoKHe CBS3U B
Xy/Zl0’)KeCTBEHHOM JINTepaType U B L1eJIOM B KyJIbType pernoHa. HecMoTps Ha BXOXKJeHHe B UPAHCKYIO
TpyNny £3bIKOB, JUTepaTypHOe TBOPYECTBO TaJpKUKCKOIO HapoJa pasBUBAJIOCb B TeCHOU
B3aUMOCBAI3U C (QOJIBKJIOPOM U JIMTEPATYpOH COCEeJHUX THOPKOSA3BIYHBIX HApoJo0B. B TBopueckoM
HacJe[Juy LieHTpa/lbHOA3UaTCKUX HAapO/ 0B NMPOC/IeXHUBAETCS MHOTO OOLUX JIMTePATyPHbIX CIOXKETOB.
Hanpumep, crokeTbl y36eKCKOro 3moca «AJMaMbllll» BCTpPeYalOTCl He TOJIbKO Yy Kas3axos,
KapaKaJlllaKoB, TaJPKUKOB, HO U y aJTallleB, 6allKUPOB U TaTap. McTopuio Tparnyeckoul Jito68u Jleinu
1 MemKHYHA MOXHO BCTPETUTb Yy y30eKckoro mno3Ta HaBowu, Tapkukckoro mnoaTta Jhxamuy,
TYpPKMeHCKOro nosta Aizanuba u fp. HaBou cuurtan JpkamMu cBOMM HacTaBHUKOM. OHU 3a/10KHJIU
HayaJio TpPaAuLMKY HanucaHusa «Xamcay ([laTepuna, naTh M03M) Ha ByX A3bIKaX — TIOPKCKOM U dapcHu.
Tpaguuus AByA3bIYUA B XyL0XKeCTBEHHOM TBOpUYeCTBe NPOJ0/DKU/IACE U B ABAALLATOM CTOJIETHH. TakK,
AWiHM BHeC 3HAYMMBbIM BKJIQJ, B pa3BUTHe Y30€KCKOM U Ta/KUKCKOW JIMTepaTyphl, TBOPs Ha JBYX
A3bIKax [6]. K coxxasieHu10, cero/iHs Ky/JbTypHOe B3aHMO/eCTBHE CTPaH peruoHa 3aMeTHO 0cJ1abJ10. A
JIOCTH>KeHHe OblJIOr0 eJMHOT0 KYJIbTYPHOI'0 NPOCTPAHCTBA Tpe6yeT MHOI'0 B3aUMHBIX YCUJIHUH.

B-uemeepmblx, 06111ell peiUruel [iJisi BCeX HApOJ 0B peruoHa 6e3 UCK/IYEeHUs SBJSAETCS UCIaM.
EnvHas pesurus o6ycoBuia oblive YyepThl Kak MaTepyUaibHON (OpyAust TpyAa, NULLA, apXUTEKTypa
Y T.A.), TaK U JYXOBHOU KyJbTYpbl (TpajguLiUy, 06bluau, 06psiabl U T.A.).

B-namuix, Ha GoHe NMPOUCXOJSAIIUX COOBITUN B MUPe 0C0060e 3HAYEeHHE MPUOOpeTaeT MpobiemMa
pervoHaIbHOU 6e30MacHOCTU. B CBA3M co cMellleHHEM «I[eHTpa TSHKECTU» HA BOCTOK U U3MeHEeHHEeM
NPUBBIYHOIO TJI0OAJBHOTO NOpAAKa, lleHTpasbHasg A3UA CTAaHOBUTCA OOBEKTOM IPUCTAJbHOIO
BHMMaHUA. [IpupoaHble 60raTcTBa, MOJIOAOCTb HAaLMH M JeMorpaduyeCcKMid NOTeHLUaa JesaloT
pervoH BecbMa INpUBJIEKAaTeJbHbIM TeONOJUTHYEeCKUM y3J0M. He cTOWUT 3abbiBaTb U TO, YTO B
6/1mpKalllell NepcleKTHBe HY>KHO pellaTh TaKylo NpobJieMy, Kak cocefCTBO C AQraHUCTaHOM, IZie B
HaCTOSILIMM MOMEHT HauWHAEeTCsl HOBasl reoNoJIMTUYECKas urpa.

Bo3ebiuieHue «miopKCcKo20 Mupa»

CeroaHsa ABMKeHUe cTpaH LleHTpasbHOAa3MAaTCKOr0 pervoHa B CTOPOHY B3aUMHOIO COJIMMKEHUS
MPOUCXOJUT B YCJOBHUAX CYLeCTBOBAaHUS MHOTMX WHTErPAlMOHHBIX NPOEKTOB, 3aTParuBarwLUX UX
camux. OfHUM U3 HUX sABAsAeTcs Opranusanus TIopkckux rocygapcts (OTT).

[Toxkanyi, He 6yAeT NpeyBeMiyeHNeM, ec/ii Ha3oBeM 2022 ro/i BO3BbILIEHHEM «TIOPKCKOTO MUpa».
JeBaTblil caMMuT rJaB cTpaH-ydyacTHul OTI B ropose Camapkanze (11 Hosa6psa 2022 r.), usapesne
cBa3bIBaBllell BocTok u 3anaz Ha Benukom lllenkoBoM NyTH, 03HaMeHOBaJl HOBBIM 3Tall pa3BUTUA
TIOPKCKOW HHTerpanuy. TemMa caMMHUTa Takke 3Byd4aja CUMBOJMYHO - «HoBas 3pa THOpKCKoOU
LUMBW/IM3alMU: Ha NYTH K 0OLieMy Nporpeccy W npouBeTaHUIo». Kak BHUJAHMM, COTPYyAHUYECTBO,
HamnpaBJeHHOEe HAa MUHTETrpalyi0 THOPKOS3bIYHBIX IOCYAApPCTB, ObLJIO BIEYaT/SOLIMM 3a MOC/AeJHUE
roZpl. UHTerpaioHHbIE POLLECCHl OTJAUYUIUCE CBOUM JUHAMU3MOM 110 CPABHEHHUIO C aHAJIOTUYHBIMU
MpOeKTaMH Ha eBpa3uKWCKOM NpOCTPaHCTBe. [IprBieKaTeJbHOCTh OPraHU3aluyd Ha MeXAyHapOoAHON
reonoJMTUYECKON apeHe 3aMeTHO BbIpocJa. B kayecTBe HabuawzaTeseld OblIM  NPUHSATHI
TypkMeHucTaH U BeHrpus.

C nepenMmeHoBaHueM (CoBeTa TIOPKOA3BIYHBIX [OCyfapcTB B OpraHusalyi0 TIOPKOSI3bIYHBIX
rocyzapctB B 2021 roay npousoulIo He IPOCTO USMeHEHHe Ha3BaHUs, a IMyOOKUU ceMaHTHYeCKUH
caur. [Ipunarue B 2021 rofy cTpaTeru4yeckoro JOKyMeHTa «BujeHue Topkckoro mupa - 2040»
(2021) [15] u «CtpaTteruu pasButus OTT Ha 2022-2026 roapi» (2022) [16] B pamkax CaMapKaHACKOTO
caMMHTa 0603HAYUJIM peasibHble Wary A4 AajJbHelllero yray6jeHus HHTerpayuu. JleicTBUTE/IBHO,
Kak oTMeTus npesugeHT C. XamaposB B cBoeM BBICTYIJIEHUM Ha CaMMUTe: «..JlaHHBIA JJOKYMEHT
CTaHeT «HACTOJIbHOM KHUTOH» OyAyllero cCOTpyAHUYeCTBA U B3aHMOOTHOIIEHUI TIOPKCKUX CTPaH B
NOJIMTUYECKOY,  TOProBO-3KOHOMHYECKOH, WHBECTUIMOHHOW,  TPaHCIOPTHO-JIOTMCTUYECKOH,
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KyJIbTYPHO-TYMaHUTAapHOU M MHOTUX Apyrux cdepax» (Camapkangackuit npuem, 2022) [9]. Ham
Npe3UeHT TaKXKe NOJYEPKHYJ, UYTO B CBSI3U C HbIHELIHeN HecTaOWJIbHOM CUTyalleld Ha NepeiHUHN
IJIaH BBIXOJSAT BOIPOCHI perduoHajibHOM 6Ge3omacHocTH. COOTBETCTBEHHO 3TO TpebyeT OT CTpaH-
y4aCTHUL, TECHOI'0 COTPYAHUYECTBA U KOHCOJIMJALUY 0OLHUX YCUTUH.

BMecTe ¢ TeM B CBeTe pa3BUTHUA «TIOPKCKOTO MHpa» BONPOC COJMKEHUS CTpaH
lleHTpa/IbHOA3UATCKOTO pervoHa He JOJDKEH OTOWTH Ha BTOPOM IJIAH, a BBITOJHO BCTPOUTHCA B
ri06ajbHble MHTEerpallMOHHble TeHJAeHIuHU. [loToMy 4YTO, Kak 1 0603HA4YMWJ/ Bbllle, PETUOH UMeeT
dyHAaMeHTa/IbHble NPeANOChUIKY s OyAyllel uHTerpanuy. COTpyAHMYECTBO HAlIMX CTPAaH UMeeT
3K3UCTEHLMOHAJBbHYI0 OCHOBY. Kak KbIprbI3bl FOBOPAT: «AJBICKbI TYyraH/JaH, >KaKbIHKbl KOIIyHa
apThik» («/Jlydie GJM3KUN cocel, yeM JaJlbHUM POJCTBEHHUK»). [loMHMO Bcero mpoyero Mbl He
JIOJDKHBl yIOycKaTb M3 BUAY TOT QakT, 4To lleHTpanbHas A3Msl Kak pervoH, BecbMa 60raThbli
MUHepaJbHbIMU U THJpOPECYpPCaMHU, IPeCTaBJISIET Te0NOJIUTUYECKUI HHTepec AJ/11 MHOTHX BHEIIHUX
LeHTPOB cUJbl. B cBsi3u c aTuM aHepruto OTT, HanprMep, Mbl MOTJIU 6bl KOHCTPYKTUBHO UCI0J1b30BaTh
B Ka4eCTBEHHOM Da3BUTHUM PervOHAJBbHOU KOoollepalyy, NOCTPOEHUH apXUTEKTYpPbl PerdMOHaJbHOU
6e30MacCHOCTH HCXO/A U3 HallMOHAJbHBIX U MeXJYHapoJHbIX UHTepecoB. HanpuMmep, aTo KacaeTcsa
paspelleHus TPaHCIPAHUYHBIX BOIIPOCOB.

CBOM pa3MbllLIJIEHHUS XOTeJ0Ch Gbl 3aBepIIUTh c0BaMu npe3ujeHTa C. XXanapoBa, cka3zaHHbIMHU
Ha CaMapKaH/JCKOM caMMHUTe O TOM, YTO CHJa — B eJUHCTBe. «blpbIC a/fbl BIHTBIMAK», — TJIACUT
KBIPrbI3CKas MOCJ0BULA. 3aCHy>KMBaeT YBaXKeHHUA ellle pa3 NoJA4epKHyTas Npe3uieHTOM HeM3MeHHasd
MO3MLUS Halllero rocyAapcTBa 0 HeO6X0UMOCTH pa3pelleHUs] CHOPHBIX BONPOCOB HMCK/IYUTENBHO
MUPHBIM NYyTEM W MOJUTHUKO-AUIJIOMaTHYeCKHUMU MeToZaMu. [loToMy 4yTo 6e3 eIUHCTBA U MHUpa
HEBO3MOHa MHTerpanus LleHTpasibHOa3UaTCKOr0 peruoHa.

Hcnosb30BaHHbIE UICTOYHUKU

1. AtxaHoBa, [I. (2022). «BbydepHble 30HBI: 3aueM YkpauHa, Kasaxctan u KaBka3 Hy»HbI
Poccuu?». - URL: https://the-steppe.com/razvitie/bufernye-zony-zachem-ukraina-kazahstan-i-
kavkaz-nuzhny-rossii

2. bxesuHckudi, 3. (1998). «Benukass maxmaTHas Jocka ([ocmojgcTBo AMepuUKHM U €ero
reocTpaTeruyeckde uMmepatuBbl)». [naBa 5. «EBpasulickue Bankanbl». MockBa: MexayHap.
OTHOLIEeHus, c. 65-70.

3. JaHkoB, A. (2013). «llenTpasbHasa Asusa B 2025 rojay: oT HeolpeAe/IeHHOCTH K KPU3UCY».
Becmuuk Tomckozo eocydapcmeenHozo yHusepcumema. Cep. «Uctopusi». Ne 1(21), c. 118-124.

4. XepobcT, k. 3. (2017). «AMepukaHCKUH nHTepec B lleHTpasnbHOU A3uu 6yeT ycusieH». — URL:
https://eadaily.com/ru/news/2017/11/14/dzhon-edvard-herbst-amerikanskiy-interes-v-centralnoy-
azii-budet-usilen;

5. Kazannes, A. (2013). «IlaTb cueHapueB Oyaymux rpaHul; lleHTpasbHoit A3um». - URL:
https://russiancouncil.ru/analytics-and-comments/analytics /pyat-stsenariev-budushchikh-granits-
tsentralnoy-azii/

6. Kak pmoctmup cuHepretudeckoro 3ddekra B lleHTpanbHoH Asun? (2019). 0630p MHeHull
skcnepmos. URL:https://www.caa-network.org/archives/17309

7. Mycaes, A.H. (2003). «Typk Tuayy 3jaepAuH agabusaTei». bumkek, 80 6.

8. CarmaeB, /JI. (2013). «llopoxoBas  Gouka lleHTpaspHoit  Asum». -  URL:
https://forbes.kz/process/porohovaya_bochka_tsentralnoy_azii/

9. Camapkanjackuit npuem. (2022). ObweHayuoHanvbHasi 2azema «Caoso Kwuipeviscmaua», 15
Hos16ps1, Ne118 (24230).

10. Tonmunos, @. (2015). «HAPBK-reomosutuka B lleHTpanbHoit Asuu». - URL:
https://cabar.asia/ru/cabar-asia-narbk-geopolitika-v-tsentralnoj-azii

11. XanTuHrros, C. (2017). «CTosiKHOBeHUEe [UBUAU3AL M. [[lep. c aHr. T. Beiumeesa]. MockBa:
HzpatennctBo ACT, 640 c.

10


https://eadaily.com/ru/news/2017/11/14/dzhon-edvard-herbst-amerikanskiy-interes-v-centralnoy-azii-budet-usilen
https://eadaily.com/ru/news/2017/11/14/dzhon-edvard-herbst-amerikanskiy-interes-v-centralnoy-azii-budet-usilen
https://russiancouncil.ru/analytics-and-comments/analytics/pyat-stsenariev-budushchikh-granits-tsentralnoy-azii/
https://russiancouncil.ru/analytics-and-comments/analytics/pyat-stsenariev-budushchikh-granits-tsentralnoy-azii/
https://www.caa-network.org/archives/17309
https://cabar.asia/ru/cabar-asia-narbk-geopolitika-v-tsentralnoj-azii

Pedopma Ne1 (97) 2023

12. llenTpanbHas Asusa 2027: MeHsAwOIIUNECA cTpaTernyeckuil sauamadT. BeposiTHble clieHapuu
Ha 10 sieT Biepea. (2017). - URL: https://library.fes.de/pdf-files/bueros/kasachstan/13872.pdf

13. LlenTpanbHasa A3usa U BHelllHUe JepxaBbl. (2019). 2Kyprnaa «PRO et CONTRA» (3A v [IPOTUB).
Ne 1-2 (58). - URL: https://carnegieendowment.org/files/ProEtContra_58_all.pdf

14. lllkosibHUKOB, A. (2022). «'eocTpaTerndeckuit B3 Ha oyayiee CpenHei Asuun». — URL:
https://shkolnikov.info/articles/11-analitika-i-prognozy/106423-geostrategicheskiy-vzgljad-na-
budushhee-sredney-aziihttps://shkolnikov.info/articles/11-analitika-i-prognozy/106423-
geostrategicheskiy-vzgljad-na-budushhee-sredney-azii

15. Turkic World Vision - 2040. (2021) - URL:
https://www.turkicstates.org/assets/pdf/haberler/turkic-world-vision-2040-2396-97.pdf

16. Samarkand declaration of the ninth summit of the Organization of Turkic States. (2022). -
URL:https://turkicstates.org/assets/pdf/haberler/samarkand-declaration-2679-165.pdf

Y/JIK 339.56
CENTRAL ASIAN GUARANTEE FUND AS AN INSTITUTION TO SUPPORT AND DEVELOP MUTUAL

TRADE BETWEEN CENTRAL ASIAN COUNTRIES

Baketaev Almaz Kushbekovich, Minister of Finance of the Kyrgyz Republic
<swanich35@gmail.com>
Abakirov Malik-Aidar Barktabasovich, Honorary Professor of KEU M. Ryskulbekov and KSU named
after. I. Arabaeva, Chairman of the Board of the OJSC “Guarantee Fund”,
ORCID: 0000-0002-6140-2834 <maabakirov@gmail.com, abakirov@gf.kg>
Tashirov Abdil Tashirovich, PhD in Economics, Head of the Strategic Development Department of
the OJSC “Guarantee Fund”, ORCID: 0000-0002-2677-8609 <tashirov@gf.kg>
Arstanbek uulu Akylbek, Head of the Analysis and Strategic Programs Development Sector of the
Strategic Development Department of the OJSC “Guarantee Fund”, ORCID: 0000-0002-9531-5974
<akylbek141292@gmail.com, arstanbek@gf kg>
Kyrgyz Republic, Bishkek

Abstract

This article examines factors affecting trade among Central Asian countries and assesses the trade
potential of the region. Using open data, a gravity model is used to estimate Central Asian countries'
trade over the past 2-3 years. The results obtained from the mathematical gravity model showed the
presence of the trade potential between the Central Asian countries. According to the results, GDP of the
exporting and importing country has a positive impact on trade, while distance has a negative impact.
The trade potential shows the opportunities for economic growth and the development of
entrepreneurship. Lower-middle-income countries, being less developed economies even by Central
Asian standards, can only reduce poverty and become more developed by increasing their trade with
neighboring Central Asian countries. At the same time, this article proposes a tool for realizing trade
potential - the Central Asian Guarantee Fund. This institution will aim to increase the level of trade
between countries by providing private sector access to finance, expand trade finance instruments, and
support national guarantee funds. Thus, the article can help Central Asian governments formulate
policies to expand regional trade in the face of geopolitical tensions. This article is the first experience
of applying the gravity model to Central Asian countries in order to estimate trade potential, and to
realize it with the help of the Central Asian Guarantee Fund.

Keywords: trade, gravity model, Central Asia, Central Asian Guarantee Fund, Kyrgyzstan,
Kazakhstan, Uzbekistan, Tajikistan, Turkmenistan.
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AHHOTaAnUA

B fnaHHOM cTaTbe HccaeAyloTcd (akTopbl, BAMAKILME HAa TOProBJAK MeEXJAy CTpaHaMH
LlenTpasbHOU A3uH, U NIpOBeJileHa OLleHKa TOPTOBOI0 NOTeHIMaka peruoHa. Ucnoib3ysa OoTKpbIThbIE
JlaHHble, IPUMeHAeTC FpaBUTALMOHHAsA MOJieJIb IJI OLeHKH TOProBJIM cTpaH LleHTpanbHOM A3uu 3a
nocjejHue 2-3 rojga. Pe3ysbTaThl, NOJiydeHHble Ha OCHOBE MaTeMAaTHUYECKOW TpPaBUTALMOHHOHU
MO/Jles1Y, T0Ka3aJi HaJInuue TOProBOro noTeHLMaaa Mexay crpaHaMu LlenTpanbHoi A3nu. CoryiacHo
pesyabTaTaM, BBII cTpaHbI-akciopTepa U CTpaHbI-UMIIOPTEPA OKA3bIBAIOT MOJIOKHUTENbHOE BJIUAHHAE
Ha TOPrOBJIO, B TO BpeMs KaK pacCTOSIHMe MeXJy HHMMM OKasblBaeT OTpHUIlaTeJbHOe BJIHSIHUE.
ToproBelil nmoTeHIMaJ NOKa3blBaeT BO3MOXKHOCTH JJisl o6eclieyeHUsl pocTa 3KOHOMHUKH, Pa3BUTHSA
npeAnpuHUMaTebCTBA. CTpaHBbI € J0X0/10M HHUXKe CpefiHero, 6yiyyl MeHee pa3BUTbIMU 3KOHOMUKaMH
Jake Mo cTaHgapTaM lleHTpasibHOU A3MM, MOTYT CHU3WUTh YpOBeHb OeJHOCTH U CTaTb OoJiee
Pa3BUTBIMHU TOJIBKO 3a CYET yBEJMUYEHUSA CBOEH TOPTOBJIM C COCEJHUMHU CTpaHaMU LleHTpasbHOU A3nu.
BMmecTe c TeM B JaHHOM CTaTbe NpeAJaraeTcsd UHCTPYMEHT JJI peaJi3aliy TOProBOro NOTeHIMala —
LenTpasbHO-A3MAaTCKUN rapaHTUUHbIN ¢GoHJ. [JaHHOe y4pexZeHHe CHOCOOCTBYET MOBLIILIEHHUIO
YPOBHSI TOProBJM MeXJy CTpaHaMM IyTeM ob6eclleyeHUsi [JOCTyna 4YacTHOrO CeKTopa K
$bUHAHCUPOBAaHUIO, paClIUPEHUI0 HHCTPYMEHTOB TOProBoro (QUHAHCHUPOBAHUSA, MOJJEPNKKU
HallMOHAJIbHBIX FapaHTUWHBIX QOHJ0B. TakuM 06pa3oM, cTaTbs MOXKET MOMOYb rOCYJAapCTBEHHBIM
opraHaMm cTpaH lleHTpanbHONH A3uM cHOpPMy/aMpPOBAaTb MNOJUTHUKY pacllMpeHHUs perdoHaJlbHOU
TOPTOBJIU B yCJI0BUAX TeONOJUTHYECKON HANlPSXKeHHOCTH. JlaHHas cTaThs ABJISETCA IEPBbIM ONBITOM
IpMMeHeHHUs TPaBUTALlMOHHON MOJe/IM TOProBJIA K cTpaHaM lleHTpasbHOW A3UM C 1|eJIbI0 OLleHHUTh
TOPTrOBbBIH IOTEHLMaJ, a TAKXKe peaju30BaTh ero € IOMOILbI0 LleHTpabHO-A3UaTCKOTO rapaHTUHHOTO
doHa.
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Kbickaya MyHe3aeMe

Byn makanazna Bop6opayk A3usi eJKeJIepYHYH OPTOCYHAArbl CO0/iara Taacup 3TKeH $akTopJiop
WJIMKTEHHUII, aiMaKThIH CO0/ia MOTEHIIMabIHA 6aa 6epusieT. AYbIK MaajblMaTTap/bl KOJIOHYY MEHEH
aKbIPKbI 2-3 Kbl nuuH/le Bop6opayk A3ust esKeepyHAery CooJlaHbl 6aaioo y9yH TPaBUTALUSIBIK
MO/ieJIb KOJIZI0OHYI1aT. MaTeMaTHKa/IbIK FPaBUTALUAIBIK MO/JIeJIJIMH HETU3UH/IE a/IbIHTaH HaThlHKatap
Bopbopayk A3us eJIKeJIOpYHYH OPTOCYHJa COO0Jla MOTEHIMANbIHbIH 6ap 3KEHAUTUH KOpCOTTY.
HaTblii>kasiap 6010HYa, 3KCHOPTTOOYY OJIKOHYH >KaHa UMIIOpTToo4dy eJikeHyH W/lOcy coopara oH
TaaCUpPUH TUWUTHU3ET, aJl 3MU ajlapJblH OPTOCYHJArbl apajiblk TepC TaacMpuH Tuuruzet. Cooxa
MOTeHLMa/lbl 3KOHOMHUKAJIBIK OCYIUTY aHa MIIKEPAUKTH OHYKTYPYYHY KaMCbI3 KbUIYYHYH
MYMKYHUYJIYKTOPYH KOpceTeT. JKOHOMUKAckl bopbopiyk A3us cTaHAapTTapblHAH aJIbIll KaparaHjia
Jlarbl aH4Ya 6HYKIIeTeH, OPTOY0 KHUPEIIeCH TOMOH 6JIKeJiep KoHinyJam bop6opayk A3us esikesnepy
MeHeH COO/IaChIH K6GBUTYY apKbLIYy I'aHa }KaKbIPYbLIBIKTBIH J€HT33JIMH TOMOH/OTYII, OHYTO aJIbIIIaT.
YiuyHy MeHeH KaTap, 6y/ MakajaJila co0/ia MOTEHIUAJbIH UIIKe alllbIpPyYHYH UHCTPYMEHTH KaTaphbl
Bop6opayk Asua Kenwnguk ¢oHAy cyHymtanatr. Bys MekeMe jXeKe CEKTOPAYyH Kap»KblIOOTO
JKETKUJIMKTYYJYTYH KaMChI3 KbIJIYY, COOIaJIbIK Kap>KblJIOO UHCTPYMEHTTEPUH KEHEUTYY KaHa YJIyTTYK
KenuJIauK GOHAJ0PYH KOJII00 apKbLIYY 6JIKeJIOp OPTOCYH/Iarbl COOTaHbIH J€HT'33JIUH KOTopyJIaTyyra
canbiM kowoT. OwenTtun, Makasa bopb6opayk Asusi ejiKkeJepyHYH MaMJIEKETTHUK OpraHjapblHa
reocasiCuil YblH/Iyy WAPThIH/A aiMaKThIK COOIaHbl KEHEUTYY casicaTbIH TY3YYTe Kap/aM 6epeT. by
MakaJjia cooJia MOTeHIMaJbIH 6aasoo XaHa OUOHAOU 3je Bopbopayk Asusa Kenunauk GoHAyHYH
»KapZiaMbl MEHEH >Ky36ere allblpyy MakcaTblHJa bopbopayk A3us e/KesJepyHe KapaTa COOJAaHbIH
rpaBUTALUSJIBIK MOJIEJIUH KOJJOHYYHYH OUPHUHYM TaXKPbIK6AChl 60y 3CEnTeeT.

Herusru ce3aep: Coo/ia, rpaBUTALUANBIK MoJe b, bop6opayk A3us, bopbopayk Asus Kenunauk
donpy, Keipreisctas, Kazakcran, ©36ekctaH, TaxkukcTtaH, TypKMeHCTaH.

1. Introduction

In 2022, there was an increase in tension in the geopolitical space, the supply chains of goods
between Europe and Central Asian countries have been disrupted. There is a need to diversify
commodity flows and strengthen cooperation with the closest neighboring Central Asian countries. The
reorientation of trade relations towards the markets of Central Asian countries will give an impulse to
increase trade turnover between the countries.

This paper also considers the factor of the private sector and its access to financial resources as the
main deterrent to increasing local production volumes and creating export-oriented enterprises. The
need for financing (credit resources) can reach up to 40% of the credit portfolio of the banking system
of CA countries.

In order to realize the potential growth of mutual trade between the CA countries and expand access
of the private sector to financial resources, it is proposed to create the Central Asian Guarantee Fund as
a tool to increase the level of trade cooperation between the CA countries and strengthen the role of
national guarantee funds in providing access of local SMEs to financial resources.

In this article, calculations of the potential increase in trade between Central Asian countries based
on the gravity model of trade are carried out and a tool that allows realizing the trade potential between
the Central Asian countries is described.

2. Review of the Central Asian countries

The CA region includes such countries as the Republic of Kazakhstan, the Kyrgyz Republic, the
Republic of Tajikistan, the Republic of Uzbekistan and Turkmenistan. The economic situation in the
region is quite different due to the presence of upper-middle income countries and low-income
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countries, however, all CA countries are of great strategic importance due to their geographical location
and availability of natural resources.

The Central Asian countries are home to 76.4 million people (Fig. 1) and about 48% of the
population lives in urban areas. Central Asia remains one of the youngest regions of the world, with an
average age of 27.6 years.

Figure 1. Population by Central Asian countries, million people
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Source: World Bank data [21].

The total GDP of Central Asian countries in 2021 is USD 277.2 billion, the largest economies in the
region are Kazakhstan and Uzbekistan (Fig. 2). It should be noted that data on Turkmenistan's GDP for
2021 are not available in public sources.

Figure 2. GDP of 4 CA countries, billion USD
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Source: International monetary fund data [20].

The total foreign trade volume of Central Asian countries was USD 159.4 billion in 2021, an increase
0f 30% compared to 2017. Trends in the total volume of CA countries' trade are shown in the following
chart (Fig. 3).

It should be noted that in most Central Asian countries, the main trading partner is the Russian
Federation. As can be seen from the above chart (Fig. 3), the share of the Russian Federation is 23% of
the total foreign trade turnover of CA. In some Central Asian countries, the share of the Russian
Federation may be more than 23%.

The rather strong trade integration makes the Central Asian economies vulnerable to the sanctions
imposed on the Russian Federation. The deteriorating economic situation in the Russian Federation, the
disruption of product supply chains, fluctuations in the U.S. dollar exchange rate, and increased

14



Pedopma Ne1 (97) 2023

inflationary pressure on national currencies have a negative impact on the socio-economic situation in
Central Asian countries. International financial institutions predict a slowdown in the growth of Central
Asian economies in 2022.

Figure 3. Volume of total foreign trade turnover of CA countries (million USD)
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Source: Calculated based on data from the International Trade Center [22].

Further deterioration of the economic situation in the Russian Federation could lead to higher
unemployment (due to the return of migrants), higher prices, and worsening food security in Central
Asian countries.

At the same time, it should be noted that the decline in purchasing power in the Russian Federation
may lead to a dec Foreign trade turnover of CA :sanda Share of Russia in the trade turnover of CA €s,
as well as difficulties in importing goods that are in transit through the territory of the Russian
Federation. The reduction of imports of goods can lead to a proportional decrease in customs revenues,
including within the EAEU for Kyrgyzstan and Kazakhstan.

Given the above, there is a need to diversify trade flows and reorient trade relations in order to
increase the volumes of mutual trade between Central Asian countries.

Below is a brief overview of the Central Asian countries.

Kyrgyz Republic.

Figure 4. Trade volumes of the Kyrgyz Republic (million US dollars)
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Source: Calculated based on data from the International Trade Center [22].

The area of the country is 199.9 thousand square kilometers with a population of 6.7 million people,
some of whom go to work in the Russian Federation. Gross domestic product of the Kyrgyz Republic for
2021 amounted to USD 8.5 billion (World Bank, 2022) [21]. The real sector of the economy is
represented mainly by small and medium-sized businesses, whose contribution is 42.8% (National
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Statistical Committee of the Kyrgyz Republic, 2022) [17] of the GDP of the Republican. The economy of
the republic is quite dependent on the main trading partners and remittances of migrants, which
provide consumer demand within the country. The main trading partners are the Russian Federation,
China, the Republic of Kazakhstan, the Republic of Uzbekistan and Turkey.

It should be noted that the Kyrgyz Republic is a member of the Eurasian Economic Union
(hereinafter referred to as the EAEU), along with the Russian Federation, the Republic of Kazakhstan,
Belarus and Armenia.

The Republic of Kazakhstan.

Kazakhstan is the largest country in Central Asia (area - 2.7 million sq. km) with a population of 19
million people. In addition to its geographical size, the country is the largest economy in the region, with
anominal GDP of USD 9202.9 billion in 2021 (World Bank, 2022) [21]. The sector of small and medium-
sized businesses occupies 33.3% of GDP (Bureau of National Statistics of the Agency for Strategic
Planning and Reforms of the Republic of Kazakhstan, 2022) [18].

The main role in the formation of GDP is played by the oil and gas industry. Exports of products of
this industry can reach 50% or more of the total exports. The main trading partners are China, the
Russian Federation, the Republic of Kazakhstan, the countries of Europe and Asia, the USA and the
Republic of Uzbekistan. Kazakhstan trades with other countries of the CA region to a lesser extent than
with those listed earlier. It should be noted that Kazakhstan is a member of the EAEU.

Figure 5. Trade volumes of the Republic of Kazakhstan (million US dollars)
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Source: Calculated based on data from the International Trade Center [22].

The Republic of Uzbekistan.

Figure 6. Trade volumes of the Republic of Uzbekistan (million US dollars)
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Source: Calculated based on data from the International Trade Center [22].
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The area of Uzbekistan is 447.4 thousand square kilometers with a population of 34.9 million
people. In recent years, the Government of Uzbekistan has carried out a number of reforms, including
the reform of the exchange rate and regulation of foreign trade, as well as the liberalization of prices for
goods and services.

The reforms carried out made it possible to increase the rate of economic growth, the volume of
which in 2021 amounted to 69.2 billion US dollars. The reforms contributed to the fascination of foreign
trade volumes. The main trading partners are the Russian Federation, China, Central Asian countries,
Afghanistan, Turkey.

The Republic of Tajikistan.

Tajikistan is the smallest country in Central Asia in terms of ares, its size is 141.4 thousand square
kilometers, and the population is 9.8 million people. Tajikistan's GDP in 2021 was USD 8.7 million and
real GDP growth increased to 9.7%. Growth in the economy was supported by rising exports of precious
metals and increased remittance inflows, as well as rising private investment and consumption.

The main trade partners of the republic are China, the Russian Federation, Kazakhstan, Uzbekistan,
Turkey, Iran, Afghanistan.

Figure 7. Trade volumes of the Republic of Tajikistan (million US dollars)
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Source: Calculated based on data from the International Trade Center [22].

Turkmenistan.

Figure 8. Trade volumes of the Republic of Turkmenistan (million US dollars)
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The population of Turkmenistan is 6.1 million people, while the area of the country is 488 thousand
square kilometers. In recent years, the economy of Turkmenistan has been in crisis, despite the presence
of rich natural resources. In general, the economic growth of Turkmenistan is highly dependent on the
export of mineral resources. According to the IMF (World Economic Outlook, 2022) [25] in 2020, the
real GDP growth rate was negative and amounted to - 2.95%, and the nominal volume of GDP was USD
53.2 billion.

The foreign trade of Turkmenistan is characterized by a significant volume of gas and cotton
exports, i.e. raw materials. China is the largest natural gas export market, and natural gas exports to the
Russian Federation have been halted due to disputes over transit pricing. Below is the total trade volume
of Turkmenistan.

The next section presents an analysis of the level of intraregional trade among Central Asian
countries.

2.1. Trade between Central Asian countries

Favorable conditions have been created between Central Asian countries for mutual trade within
the framework of trade agreements. Despite the fact that the Central Asian countries are to varying
degrees open to international and regional trade, the movement of labor and capital, they have great
potential for establishing closer cooperative ties and integration among themselves.

Over the past 5 years, the countries of Central Asia have almost doubled the trade turnover between
the countries from USD 8.7 billion to USD 16.5 billion.

Figure 9. The volume of mutual trade between the CA countries (million US dollars)
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Source: Calculated based on data from the International Trade Center [22].

The total foreign trade turnover of the CA countries increased from USD 122.6 billion in 2017 to
USD 159.4 billion in 2021, the share of intra-regional trade in the total foreign trade turnover increased
from 7.1% in 2017 up to 10.4% in 2021.

In the total foreign trade turnover of Kazakhstan, Uzbekistan and Turkmenistan, the Central Asian
countries occupy a smaller share, and the participation of the Kyrgyz Republic and the Republic of
Tajikistan in intra-regional trade is the highest and accounts for 22.4% and 28.0%, respectively.

The Republic of Kazakhstan and Turkmenistan are raw material exporters (gas and oil) and are less
focused on the closest trading partners due to the insignificant size of the economy of their neighbors
and the high demand for minerals in foreign countries.

The Republic of Uzbekistan until 2017 had a number of restrictions that did not allow to
significantly increase the volume of trade cooperation with the nearest Central Asian countries. The
reforms carried out by the Government of the Republic of Uzbekistan since 2017 have contributed to an
increase in the volume of trade operations with the Central Asian countries.

Table 1 shows the details of mutual trade in 2021 by country. The main share in the trade turnover
between the Central Asian countries is occupied by the two largest economies of the region - Kazakhstan
and Uzbekistan.
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Figure 10. The volume of the region's foreign trade with the world and the share of mutual trade
between the Central Asian countries (million US dollars)
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Figure 11. Share of Central Asia in the country's foreign trade turnover (%)
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Table 1. Mutual trade between the countries of Central Asia in 2021 (million USD)
Kyrgyz- Kazakh- Uzbeki- | Turkmeni- Share in
yrey Tajikistan | Total TT of CA
stan stan stan stan .
countries
Kyrgyzstan 0 1060 497 38 28 1622 9.8%
Kazakhstan 987 0 3901 254 1146 6288 38.0%
Uzbekistan 928 3725 0 783 427 5862 35.4%
Turkmeni- 33 254 783 0 22 1092 | 6.6%
stan
Tajikistan 26 1179 453 22 0 1680 10.2%
Total 1974 6217 5633 1097 1623 51464 100%

Note: TT - Trade turnover (the volume of mutual trade between the countries of Central Asia).
Source: Calculated based on data from the International Trade Center [22].

The dynamics of exports and imports by CA countries is presented in Table 2.
The main exporters to the CA countries are the Republic of Kazakhstan and the Republic

Uzbekistan, which have almost doubled their export volumes since 2017. At the same time, the volume
of imports to these countries from the Central Asian countries increased by 33% for the Republic of
Kazakhstan and almost three times for the Republic of Uzbekistan. Despite the increase in export and
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import indicators, the Republic of Kazakhstan and the Republic of Uzbekistan are oriented towards
countries from other regions (Russia, China, European and Asian countries).

Table 2. Trade operations between CA countries (million USD)

2017 2018 2019 2020 2021

Export 473 456 537 479 584
Kyrgyzstan

Import 765 694 826 705 1038

Export 2267 2887 3354 3466 4481
Kazakhstan

Import 1352 1412 1151 1163 1807

Export 1274 1643 2114 1803 2218
Uzbekistan

Import 1202 2018 2536 2717 3644

Export 198 299 435 461 743
Turkmenistan

Import 115 126 171 155 100

Export 394 471 403 245 493
Tajikistan

Import 674 764 970 1038 1202
Total Export 4606 5755 6 843 6 454 8519

ota
Import 4108 5014 5653 5779 7791

Source: Calculated based on data from the International Trade Center [22].

Trade operations of the Kyrgyz Republic and the Republic of Tajikistan with the CA countries are
characterized by moderate growth, except for Tajikistan's imports from the CA countries, which
doubled. Turkmenistan has increased its exports to the Central Asian countries by more than 3.5 times.

Military actions in Ukraine and the imposed sanctions against the Russian Federation have a
negative impact on most of the Central Asian countries. In order to minimize the negative consequences
associated with the economic situation in the Russian Federation, diversification of trade flows and
closer trade cooperation between the CA countries are required.

The first step towards deepening cooperation, including within the framework of trade cooperation
and integration of the Central Asian countries, is the signing by the Kyrgyz Republic, the Republic of
Kazakhstan and the Republic of Uzbekistan of an agreement on friendship, good neighborliness and
cooperation for the development of Central Asia in the 21st century at the IV Consultative Meeting of
the Heads of State of Central Asia on July 21, 2022 in Cholpon-Ata (Kyrgyz Republic). In turn,
Turkmenistan and Tajikistan expressed their readiness to sign the agreement after the completion of
internal procedures in these countries. This agreement determines the further vector of development
and cooperation in Central Asia. In the long term, it is possible to sign a trade agreement between the
Central Asian countries aimed at reducing trade barriers.

[t should be noted that an important factor contributing to the increase in trade is the private sector
and its access to financial resources. The next section provides information on the availability of
financial resources and the role of local credit guarantee institutions in increasing the private sector's
access to finance.

2.2. The Private Sector and Access to Finance in Central Asia

The private sector (especially small and medium-sized enterprises) is an important factor in
economic growth and socio-economic situation in the CA countries. Private enterprises create jobs,
provide employment for the population, contribute to raising the standard of living and social stability
of society. The private sector can contribute to the growth of production and increase in the volume of
foreign trade of the Central Asian countries with significant state support and the creation of a favorable
business climate.
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Understanding the importance of the private sector, especially SMEs, the Central Asian countries
are consistently taking special measures aimed at creating favorable conditions for the formation and
functioning of small and medium-sized enterprises. Measures are being taken to simplify licensing
procedures, the list of activities subject to licensing is being reduced, and state support measures are
being expanded.

To this end, a number of comprehensive measures aimed at the development of SMEs have been
recently implemented, and the following important results have been achieved.

In the Kyrgyz Republic a number of reforms were carried out to liberalize legislation and business
regulation. Laws have been adopted regulating licensing and permitting activities, the competitive
environment, public-private partnerships and the sphere of natural monopolies. Amendments were
made to the laws of the Kyrgyz Republic on state support for small businesses, the procedure for
conducting inspections of SMEs, on simplifying the procedures for their registration and liquidation,
protecting the rights of entrepreneurs, optimizing the regulatory framework for regulating business
activities, on competition and natural monopolies.

In the Republic of Kazakhstan within the framework of the State program of business support and
development "Business Roadmap-2020" financial and other support is provided to SMEs. An important
direction of the program is the strengthening of entrepreneurial potential. This direction includes a set
of projects on teaching the principles of doing business and consulting support for potential and start-
up entrepreneurs.

In the Republic of Tajikistan in order to support industrial entrepreneurship, a moratorium on
inspections for 2018-2019 has been announced and a number of tax incentives have been provided. The
number of desk audits of small and medium-sized enterprises has been reduced by 2 times, the number
of permits has been significantly reduced, and a unified state electronic register for permits has been
created. Presidential grants are provided for the State Entrepreneurship Support Fund, for starting and
developing a business, and developing women's entrepreneurship.

Significant progress has been made in the growth of entrepreneurial activity in the Republic of
Uzbekistan, so by the Decree of the President dated October 5, 2017 “On additional measures to ensure
the accelerated development of entrepreneurial activity, the comprehensive protection of private
property and the qualitative improvement of the business climate”, the Program of Comprehensive
Measures was approved, according to which the implementation of measures was launched in 5 priority
areas, including: legal regulation of entrepreneurial activity, reduction inspections and prevention of
unreasonable interference in business activities, further liberalization of the responsibility of business
entities, improvement of the financial system, taxation and customs, as well as improvement of
conditions for doing business, increasing the investment attractiveness and international rating of the
republic.

The existing development institutions of the Central Asian countries provide state support to the
SME sector by providing services, financial services, and assistance in the field of innovation. A special
role is given to the interaction of business and government.

Financial instruments such as national guarantee funds, microfinance programs for small
businesses and individual entrepreneurs, etc., have been developed. Guarantee funds have proven to be
effective tools for expanding the access of SMEs to financial services.

In the Republic of Kazakhstan back in 1997, the “Damu” Entrepreneurship Development Fund JSC
was established with an authorized capital of USD 197 million. The functions of “Damu IDF” JSC have
been expanded and the organization is engaged in portfolio and direct lending, subsidizing, and
providing loan guarantees. The maximum guarantee amount is USD 481,000; the maximum share of the
loan guarantee is 85%. Below are the main characteristics of the Kazakhstan lending market and
guarantees of “Damu IDF” JSC.

In February 2017, the State Fund for Supporting the Development of Entrepreneurial Activities
under the Cabinet of Ministers of the Republic of Uzbekistan was established in Uzbekistan with an
authorized capital of USD 50 million, the form of ownership is state. The maximum guarantee amount is
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USD 240, 000, the maximum share of the loan guarantee is 50%. The activities of the Guarantee Fund of
Uzbekistan are at an early stage and there is no information on issued loan guarantees in open sources.

Table 3. Main characteristics SME lending market of the Republic of Kazakhstan

2018 2019 2020 2021
Loan portfolio, $ min 35822 38677 37126 50 465
business loans, min $ 22 825 22072 20556 28871
Guarantees, mln $ 74 104 255 418
Loans with guarantees, mln $ 170 267 655 857
Guaranteed loans/CP BS 0.5% 0.7% 1.8% 1.7%

Source: FRP "Damu" [26]; National Bank of Kazakhstan [27].

Table 4. Main characteristics SME lending market of the Republic of Uzbekistan

2018 2019 2020 2021
Loan portfolio, $ min 20080 22 254 26437 29 959
business loans, mln $ 17 150 18 734 22020 23 546
Guarantees, mln $ 72 91 398 323
Loans with guarantees, mln $ 224 260 978 829
Guaranteed loans/CP BS 1,1% 1,2% 3,7% 2,7%

Source: Bulletin of the Central Bank of Uzbekistan [28].

In the Kyrgyz Republic, the Government, with the support of the Asian Development Bank,
established the “Guarantee Fund” OJSC (“GF” 0JSC) in 2016 to support small and medium-sized
businesses throughout the country. To date, the authorized capital of OJSC "GF" is USD 80 million, the
form of ownership is private (the shareholder is the state represented by the National Bank of the
Kyrgyz Republic and the State Property Management Fund under the Government of the Kyrgyz
Republic). Direction - provision of guarantees for loans, the maximum amount of the guarantee is USD
8 million, the maximum share of the guarantee from the loan is 50%.

Table 5. Main characteristics of the market lending to SMEs of the Kyrgyz Republic

2018 2019 2020 2021
Loan portfolio, $ min 1831 2107 1947 2138
business loans, mln $ 1458 1639 1532 1642
Guarantees, mln $ 7 11 10 14
Loans with guarantees, min $ 23 36 35 46
Guaranteed loans/CP BS 1.2% 1.7% 1.8% 2.1%

Source: 0JSC Guarantee Fund [29]; Bulletin of the National Bank of the Kyrgyz Republic [30].

Since 2014, the Credit Guarantee Fund of Tajikistan has been operating in Tajikistan with an
authorized capital of USD 14.2 million, the form of ownership is international (DEG, OeEB, FMO).
Providing a guarantee, the maximum amount of the guarantee is USD 500.000, the maximum share of
the guarantee from the loan is 60%.
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A feature of this guarantee fund in Tajikistan is that it was created with the assistance of the German
side and decisions to provide loan guarantees are made in Germany, which slows down the process of
making a decision on issuing a guarantee.

Table 6. Key characteristics of the SME lending market in the Republic of Tajikistan

2018 2019 2020 2021
Loan portfolio, $ min 920 1001 963 1059
business loans, mln $ 873 917 943 894

Guarantees, mln $ - - - .

Loans with guarantees, mln $ - - - -
Source: Bulletin of the National Bank of Tajikistan [31].

[t should be noted that in 2019, with the support of OJSC "Guarantee Fund" (Kyrgyz Republic), the
NGO "Zamonat" was created according to the Kyrgyz model of the guarantee fund with a capital of USD
250.000, which does not allow to significantly influence the expansion of access to financing. This
guarantee fund is currently in its infancy and provides individual guarantees with a maximum guarantee
coverage of 50% of the loan amount.

The above Guarantee Funds (Institutions) have been established to expand the availability of
financial resources, but the Guarantee Funds in Uzbekistan and Tajikistan are at an early stage and have
not yet realized their potential. At the same time, in most Central Asian countries, guarantee funds
mainly provide guarantees for loans and trade finance instruments are not widely used.

At the same time, there is no mechanism in the CA countries to reduce the risks of guaranteeing
large projects aimed at expanding trade cooperation. In this case, a larger international guarantee fund
is needed, which will guarantee part of the portfolio of national guarantee funds and minimize risks.

Nevertheless, despite the existence of national guarantee funds, the availability of financial
resources remains one of the main factors in the development and growth of SMEs. An equally serious
problem is the high interest rate on loans provided by commercial banks.

In the CA countries, the private sector claims that difficulties in accessing finance constitute one of
the main barriers to starting, running and developing their businesses. SMEs face significant barriers to
obtaining finance.

World Bank data from enterprise surveys show that access to finance remains one of the main
constraints to the development of the SME sector (Fig. 12).

As can be seen from the chart (Fig. 12), specific numbers vary by country, as in Kyrgyzstan 16.7%
of SMEs find access to finance a significant challenge, while in Uzbekistan only 5.8% of SMEs report that
access to finance is a major constraint.

In particular, SMEs tend to face higher interest rates and tighter credit conditions, face more credit
rationing than large companies, and have less access to official sources of finance.

Financial and credit institutions consider lending to SMEs to be associated with higher risks. The
reason for this is often the lack of transparency of SMEs and high transaction costs, insufficient collateral,
poor credit history and, in many cases, a lack of knowledge about financial products, as well as the
professional skills needed to prepare complex financial statements.

SMEs are more affected by the fact that administration and lending processes are often complex and
burdensome. Agricultural SMEs, which make up the bulk of such businesses in the region, often face the
risks of high collateral requirements that are almost unsustainable for farmers whose main assets are
land and buildings, typically located in remote rural areas and therefore do not have a significant market
value. The need for collateral for loans also hinders the emergence and development of new innovative
enterprises and SMEs whose business models are based on intangible goods.
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Figure 12. Percentage of SMEs in Central Asia for which access to finance is a major constraint
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Source: World Bank (2019) [32].

About 30-40% of potential borrowers from Central Asian countries who applied to banks cannot
receive the requested loan amount to develop their business due to insufficient collateral. Insufficient
supply of credit resources of the banking system with a high demand for them does not allow reducing
interest rates on loans.

SME:s often use personal finance in their activities, however, bank financing is the most widely used
external financing tool in the countries of Central Asia.

Only a small number of SMEs in the region actively use banks to finance their investments and
working capital. Less than 25% of companies turn to banks to finance their working capital; by
comparison, in middle-income countries this figure is about 31.6%.

For the region as a whole, private sector lending was 26% of gross domestic product (GDP) in 2020,
compared to 147% of GDP in OECD countries and 95% of GDP in middle-income countries. Other
funding options, such as early stage funding through business angels, venture capitalists and credit
unions, are very limited.

Figure 13. Private sector lending as % of GDP in 2020
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Source: World Bank [21].

The banking systems in most Central Asian countries finance imports to a greater extent, while
export lending is quite limited, for example, in the Kyrgyz Republic, no more than 5% of the total loan
portfolio of the banking system is directed to export operations. According to the UNDP trade finance
study, the need of exporters for credit resources is estimated at 25% of the average revenue of a
business entity (UNDP, 2016) [23].

It should be noted that according to the survey of enterprises "Pulse of Business" since February
2022, 65% of businesses in Kyrgyzstan, Uzbekistan, Tajikistan are facing production costs. Moreover,
enterprises exporting products or companies from the Russian Federation and Ukraine reported an
average 5% decrease in sales, while sales of enterprises not selling to the Russian Federation or Ukraine
increased by an average of 5%.

At the same time, since February 2022, businesses from the three CA countries have been facing
financial difficulties, which may be related to declining profitability and difficult access to new credit
financing. Such difficulties are experienced by about 25% of the surveyed enterprises, in connection
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with which they need to adjust loans and reduce the debt burden. This problem is most acutely felt in
the Kyrgyz Republic, which is the most integrated with the Russian Federation in terms of trade
relations out of the three above-mentioned countries.

The above data are presented in the World Bank's "Business Pulse" survey conducted after the
events of February 2022 (World Bank, 2022) [24].

Limited access to financing does not allow the private sector to fully realize its production potential
and increase exports to the Central Asian countries. At the same time, it is necessary to support
infrastructure projects aimed at developing trade relations in the medium term.

Increasing the export capacity of the private sector through access to finance can help create
regional value chains in Central Asia, including industrial and agricultural clusters. At the same time, it
is necessary to pay attention to the digital economy and the creation of digital trading platforms for the
private sector of the Central Asian countries.

Thus, in recent years, certain successes have been achieved in the countries of Central Asia to
expand the availability of financing (national guarantee funds have been created). At the same time, the
analysis of trade between the countries of Central Asia shows a moderate increase in the volume of
mutual trade; and the geopolitical situation and turmoil for the world economy affect Central Asian
countries to a greater extent, since the main trading partner is the Russian Federation. It is necessary to
help the countries of the region to redirect and diversify trade flows to increase the volume of mutual
trade between Central Asian countries.

Figure 14. Share of enterprises in need of short-term credit adjustment (in %)

40
32
24
I 17

Kyrgyz Rep.  Tajikistan Uzbekistan

= — (o] (#5] (el
o on wn (= on

Probability of short-term credit
adjustment (since Feb. 2022)
S

wn

o

Figure 15. Main difficulties of firms in accessing credit (in %)

45

40 3

35

30

25

20

15 11

10
4 5

9
6
3
“ =
m Interest rates too high m No guarantee/collateral
Too many liabilities/poor credit history m Repayment risk/uncertainty

Suppliers less willing to provide credit m Banks less willing to provide credit
m Other

Probability of facing access to
finance difficulties

25



Pedopma Ne1 (97) 2023

Considering the foregoing, it is necessary to assess the potential growth in the volume of mutual
trade between the Central Asian countries based on the gravity model of foreign trade, as well as to
propose a tool that helps expand the availability of financial resources to realize the potential in trade.

3. Assessment of trade potential between Central Asian countries based on a gravity model

3.1. Gravity Model Methodology

The gravity model of trade is an economic model that describes trade flows between two countries
based on the Newton’s law of gravity in physics. The gravity model was first applied in 1962 by Jan
Tinbergen in economics [16].

The theoretical basis of the gravity model, by analogy with the gravitational equation, comes from
the assumption that the interaction between countries (foreign trade) is directly proportional to their
economic weight, and inversely to the barriers that stand in their way. The distance between trading
partners is used as trading costs in the academic literature [10; 8].

The basic formula of the gravity model is as follows:

6DPIGDPY
Ex,-]- =A DT (31]1[

i

J

Exij - trade flows between two countries as the sum of goods and services exported from country i
to country j;

GDPi and GDPj - the gross domestic product of country i and country j;

Dij - geographical distance between two countries;

A - constant.

The parameters «, 3 and y are constants that are subject to empirical evaluations. They weight
variables according to their influence. The larger the parameters, the greater the influence of the
variables.

Logarithm allows us to convert the multiplicative form into an additive one, which is more
convenient for econometric estimation methods:

|
lnEX!'j = ,80 + Bllnyi + ﬁzlnYJ + 83 In DU {32)“

In order to increase its effectiveness and relevance, the model has supplemented with various
relevant variables that have an impact on mutual trade. Such variables are the presence of a common
border between countries, a common official language and the similarity of languages or the presence
in the country of a population that speaks the language of the trading partner country, as well as whether
the countries are members of the same integration (EAEU) [1; 2; 4; 5; 6; 12]. Such variables are
introduced into the model as dummy variables.

The source of information for the calculations of the gravity model is the database of the World Bank
and the International Monetary Fund (IMF), data from the trade statistics website trademap.org, and
also official data from the statistical authorities of the Central Asian countries were used [21; 20; 22].

Taking into account additional variables (parameters), the gravity model takes the following form:
1

In(EX;;) = Bo+B1In(GDP;) + B2 In(GDP;) + B3 In(D;;) + Bscombor;; + Bslang_of f;; +

ﬁ(,lang_eth,-}- + B7integrij + U[JI (33)7]

Description of the parameters (variables) of the gravity model of trade is given in Table 7.

This gravity model uses purchasing power parity (PPP) GDP as a parameter (variable) of a country's
economic size to minimize the impact of fluctuations in the exchange rate of the national currency
against the US dollar.

[t should be noted that a separate gravity model with the above parameters was applied for each
CA country (the Integrij variable is used only for Kyrgyzstan and Kazakhstan).
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Table 7. The value of the parameters of the gravity model of trade

Variable name Variable Description
In(expif) exports from the i country to the j country, in USD million (in logarithmic
form);
In(GDPi) GDP of the I country, in USD millions at PPP (in logarithmic form);
In(GDPj) GDP of the partner country, in thousands USD at PPP (in logarithmic
form);
In(Dij) distance between the capitals (economic centers) of trade partners;
.. a dummy variable reflecting the presence of a common border (1 - there
comborij . .
is a common border, 0 - there is no common border);
lang_offij the presence of a common official language (Russian), Dummy variable
lang_ethij the presence of a common ethnic language; Dummy variable
whether the countries are members of the same integration (EAEU);
Integr; .
Dummy variable
Uij Error

All continuous variables were converted to logarithmic form to estimate the elasticity of exports for
all factors included in the gravity model. Export elasticity was assessed on the basis of indicators for the
last 2-3 years. The elasticity calculation covers 30 major trading partners, whose share is more than
90% of the total exports of each CA country.

Table 8 presents statistical information about the parameters (variables) of the gravity model for
each CA country.

Table 8. Descriptive statistics of variables of the gravity model
of the Central Asian countries

Variable Numbelj of Averages Stal-ld?,.ll‘d Minimum Maximum
observations deviation
Kyrgyz Republic
LNexp 60 2.00 2.10 -1.84 6.90
LNgdp_kg 60 3.53 0.04 3.49 3.57
LNgdp_partner 60 6.52 1.80 3.60 10.22
LN_Dist 60 7.95 0.85 5.24 9.26
Combor 60 0.13 0.34 0 1
lang_off 60 0.37 0.49 0 1
lang_eth 60 0.10 0.30 0 1
Integr 60 0.10 0.30 0 1
The Republic of Kazakhstan
LNexp 60 6.77 1.12 4.34 9.20
LNgdp_KAZ 60 6.26 0.04 6.22 6.30
LNgdp_partner 60 6.85 1.75 3.49 10.22
LN_Dist 60 8.05 0.83 5.24 9.54
Combor 60 0.17 0.38 0 1
lang_off 60 0.23 0.43 0 1
lang_eth 60 0.07 0.25 0 1
Integr 60 0.07 0.25 0 1
The Republic of Uzbekistan
LNexp 60 4.70 1.44 2.39 7.84
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LNgdp_UZ 60 5.64 0.06 5.58 5.69
LNgdp_partner 60 6.73 1.77 3.49 10.22
LN_Dist 60 7.86 0.86 5.73 9.26
Combor 60 0.15 0.36 0 1
lang_off 60 0.33 0.48 0 1
lang_eth 60 0.23 0.43 0 1
The Republic of Tajikistan
LNexp 60 1.44 2.82 -6.91 6.39
LNgdp_RT 60 3.67 0.06 3.60 3.73
LNgdp_partner 60 6.62 1.64 5.73 9.28
LN_Dist 60 7.87 0.84 5.73 9.28
Combor 60 0.13 0.34 0 1
lang_off 60 0.27 0.45 0 1
lang_eth 60 0.10 0.30 0 1
Turkmenistan
LNexp 88 3.13 2.03 -2.17 6.77
LNgdp_TK 88 6.25 0.04 6.22 6.30
LNgdp_partner 88 6.55 1.87 3.49 10.22
LN_Dist 88 7.81 0.73 6.50 9.43
Combor 88 0.17 0.38 0 1
lang_off 88 0.32 0.47 0 1
lang_eth 88 0.18 0.39 0 1

Source: Calculated based on data from the International Trade Center, World bank, IMF [20; 21; 22].

According to the theory, the coefficient of the exporter's and importer's GDP should have a positive
sign, since GDP is an indicator of the exporter's production capacity and an indicator of the importer's
market size, which are factors influencing the trade (export) of countries. In turn, the distance between
countries should have the opposite effect, since greater distance between countries increases transport
and customs costs. The presence of a common border, a common official and ethnic language should
theoretically have a positive effect on trade between countries [7;9; 11; 13; 14].

3.2. Results for the gravity model of trade.

The results of the regression analysis for calculating the elasticity coefficients of the gravity model
variables are presented in Table 9.

Table 9. Coefficients for the gravity model of exports of Central Asian countries

Variable Kyrgyzstan Kazakhstan | Uzbekistan Tajikistan Turkmenistan
const -12.94 -11.17 -7.69 -2.24 -28.37
LNgdp 4.80 2.57 2.05 1.45 4.94
1I‘,Ngdp_partne 0.43 0.33 0.51 0.13 0.15
LN_Dist -0.68 -0.07 -0.42 -0.35 -0.11
combor 1.18 0.52 0.28 1.85 1.27
lang_off 0.89 -0.04 0.81 -0.33 0.51
lang_eth 0.03 0.37 1.81 1.29 0.91
integral 1.44 0.46 - - -

The results of the regression analysis confirm the theoretical conclusions, for example, the GDP of
the exporting and importing country has a positive effect on exports, while the distance between
countries has a negative effect.
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It should be noted that Kazakhstan and Tajikistan received a negative coefficient for the lang_off
variable (-0.04 and -0.33, respectively).

A detailed study of Kazakhstan's exports highlights the raw material (o0il) orientation and the main
importers are European and Asian countries, i.e. Kazakhstan does not export oil and oil products to CIS
countries, which affects the negative coefficient result on the "lang off" variable (-0.04), but this
coefficient is close to zero and is statistically insignificant.

In turn, Tajikistan received a negative coefficient for the lang_off variable (-0.33) due to a greater
focus on countries with a similar language, for example, Afghanistan and Iran, which is confirmed by the
positive coefficients "lang_eth" (1.29).

The coefficient for the "Integration” variable (applied for Kyrgyzstan and Kazakhstan, which are
members of the EAEU) is positive (1.44 and 0.46 respectively), which demonstrates a positive effect on
trade.

The obtained coefficients in Table 9 were applied in the formula of the gravity model of exports of
CA countries to assess the export potential of 5 CA countries based on actual data for 2021. The
calculation results are presented in table 10.

Table 10. Estimation of export potential in CA countries (million USD)

. Growth in Growth in
Exporter Importer Fact Calculation abs. terms %
Kyrgyzstan Kazakhstan 374.7 927.8 5531 148%
Kyrgyzstan Tajikistan 23.8 30.8 7.0 thirty%
Kyrgyzstan Turkmenistan 5.1 8.2 3.2 62%
Kyrgyzstan Uzbekistan 180.1 90.9 -89.2 -fifty%
. Growth in Growth in
Exporter Importer Fact Calculation abs. terms %
Uzbekistan Kazakhstan 1178.4 1551.8 373.4 32%
Uzbekistan Tajikistan 501.9 578.4 76.5 fifteen%
Uzbekistan Turkmenistan 191.9 432.7 240.8 125%
Uzbekistan Kyrgyzstan 792.0 442.0 -350.1 -44%
. Growth in Growth in
Exporter Importer Fact Calculation abs. terms %
Kazakhstan Kyrgyzstan 625.2 1063.8 438.6 70%
Kazakhstan Tajikistan 800.3 319.7 -480.6 -60%
Kazakhstan Turkmenistan 211.5 589.8 378.3 179%
Kazakhstan Uzbekistan 2844.1 1646.4 -1197.7 -42%
Exporter Importer Fact Calculation gl;‘:v::rnl:; Grm:;:h mn
Turkmenistan | Kazakhstan 42.8 252.5 209.6 489%
Turkmenistan | Kyrgyzstan 32.8 48.4 15.7 48%
Turkmenistan | Tajikistan 22.2 21.0 -1.2 -5%
Turkmenistan | Uzbekistan 687.8 245.0 -442.8 -64%
. Growth in Growth in
Exporter Importer Fact Calculation abs. terms %
Tajikistan Kazakhstan 360.1 3.5 -356.5 -99.0%
Tajikistan Kyrgyzstan 5.6 17.3 11.7 210.9%
Tajikistan Turkmenistan 0.01 3.5 3.4 57458.5%
Tajikistan Uzbekistan 126.7 108.7 -18.0 -14.2%

Source: Calculated based on data from the International Trade Center, World bank, IMF [22; 21; 20].

The above results are obtained taking into account the given parameters (variables) of the gravity
model and the elasticity of exports in relation to the parameters (variables) for the last 2-3 years.
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The results of gravity modeling of trade between the CA countries demonstrate the potential for
increasing trade volumes.

For example, Kyrgyzstan can increase exports to Kazakhstan, Tajikistan and Turkmenistan and the
total potential increase in exports to these countries could amount to USD 563 million.

Uzbekistan has the potential to increase exports by USD 691 million also to Kazakhstan, Tajikistan
and Turkmenistan.

Kazakhstan, being a major economy in the region, also has the potential to increase exports to the
Central Asian countries in the amount of USD 817 million.

Turkmenistan also has the potential to increase exports to Kazakhstan and Kyrgyzstan, the total
increase in exports could reach USD 225 million.

The potential growth of Tajikistan's exports to the Central Asian countries according to the model
is USD 15 million.

Thus, the total increase in exports of the Central Asian countries according to the model could
amount to USD 2.3 billion, and, accordingly, the potential increase in trade turnover between the
countries could amount to USD 4.6 billion.

Given that the Central Asian countries have concluded an agreement on friendship, good
neighborliness and cooperation for the development of Central Asia in the 21st century, which
contributes to further steps to expand cooperation between the countries and may lead to the
conclusion of a regional trade agreement in the future. The conclusion of a regional trade agreement will
remove barriers and lead to an increase in trade between the CA countries.

For example, existing gravity model estimates in the literature (Baier and Bergstrand, 2007)
document that a free trade agreement roughly doubles the two-way trade of two trading partner
members over an average of 10 years [3].

Considering the above, the gravity model was calculated to estimate the effects of reciprocal
measures by CA countries to increase trade between countries (conclusion of a regional trade
agreement, creation of mechanisms to stimulate trade between countries, etc.). The gravity model
introduces an upward coefficient as a dummy variable that, all other things being equal, leads to an
increase in trade volumes. The results of the gravity model with an increasing coefficient are given
below.

Table 11. Assessment of export potential with a multiplying factor (million US dollars)

. Growth in Growth in
Exporter Importer Fact Calculation abs. terms %
Kyrgyzstan Kazakhstan 374.7 25221 2147.3 573%
Kyrgyzstan Tajikistan 23.8 83.8 60.0 252%
Kyrgyzstan Turkmenistan 5.1 22.4 17.3 342%
Kyrgyzstan Uzbekistan 180.1 247.2 67.1 37%
. Growth in Growth in
Exporter Importer Fact Calculation abs. terms %
Uzbekistan Kazakhstan 1,178.4 4218.1 3,039.7 258%
Uzbekistan Tajikistan 501.9 1572.3 1,070.4 213%
Uzbekistan Turkmenistan 191.9 1,176.1 984.2 513%
Uzbekistan Kyrgyzstan 792.0 1201.4 409.4 52%
Exporter Importer Fact Calculation :1:?:3:1:; Grow(/;:h mn
Kazakhstan Kyrgyzstan 625.2 2,891.8 2266.6 363%
Kazakhstan Tajikistan 800.3 869.2 68.8 9%
Kazakhstan Turkmenistan 211.5 1603.2 1391.6 658%
Kazakhstan Uzbekistan 2844.1 4475.4 1631.2 57%
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Export Importer Fact Calculation aG;:V:(:l:l:; Gro:z;:h n
Turkmenistan | Kazakhstan 42.8 686.3 643.5 1502%
Turkmenistan | Kyrgyzstan 32.8 131.7 98.9 302%
Turkmenistan | Tajikistan 22.2 57.1 34.9 157%
Turkmenistan | Uzbekistan 687.8 665.9 -21.9 -3%

Export Importer Fact Calculation g;:v:(g_ll::; Grow(/;:h n
Tajikistan Kazakhstan 360.1 18.1 -341.9 -95.0%
Tajikistan Kyrgyzstan 5.6 88.5 83.0 1493.5%
Tajikistan Turkmenistan 0.01 17.7 17.7 294881.7%
Tajikistan Uzbekistan 126.7 556.9 430.2 339.6%

Source: Calculated based on data from the International Trade Center, World bank, IMF [22; 21; 20].

The results of the gravity model with a multiplying factor demonstrate a significant effect of the
mutual measures of the Central Asian countries aimed at deepening cooperation in the field of trade.

The potential increase in exports is $14.5 billion, and the volume of growth in potential trade
turnover could be $29 billion more than the volume of trade between the CA countries in 2021.

Achieving this increase in trade volumes between the CA countries is possible with the removal of
trade barriers within 5-7 years and with significant support to business entities by expanding access to
financing.

In order to more accurately determine potential export products, it is necessary to analyze trade by
commodity groups and production capabilities of the CA countries.

The next section proposes the creation of an international regional institution to support the private
sector and assist the Governments of the Central Asian countries in providing access to finance in order
to increase production and export opportunities.

4. The Central Asian Guarantee Fund is a development institution that promotes increasing
trade between Central Asian countries

The realization of the trade potential of Central Asia is possible with the implementation of mutual
measures by the Central Asian countries themselves in the field of expanding the availability of financing
and reducing trade barriers. At the same time, a key factor in the implementation of measures to expand
cooperation is the system of credit guarantees that provide access to the necessary financing.

The CA countries have introduced loan guarantee systems, but the level of access to finance is
increasing slowly. One of the reasons is the initial stage of formation of guarantee institutions in
Tajikistan and Uzbekistan. In Kyrgyzstan and Kazakhstan, guarantee institutions (0JSC “Guarantee
Fund” and DAMU Entrepreneurship Development Fund, respectively) are increasing the issuance of
guarantees and expanding the availability of financing for SMEs, while facing issues of capitalization and
minimization of guarantee risks.

Given the above, it is necessary to create an international Central Asian Guarantee Fund, which will
be at the level of a regional institution for the development and support of the private sector.

The Central Asian Guarantee Fund (hereinafter referred to as CAGF) will provide support to national
guarantee funds, as well as apply various instruments of financing, insurance of export operations. The
activities of the CAGF will be aimed at increasing the volume of mutual trade and trade cooperation
between countries, creating regional value chains, including industrial and agricultural clusters.

Given the above, the main tasks of the CAGF are formulated below:

e Ensuring long-term socio-economic development of the Central Asian countries.

e Increasing the volume of mutual trade between the Central Asian countries.

e Formation and implementation of a strategy with the identification of priority sectors of each CA
country, including a competitive offer.

e More effective support of exports and results monitoring (export discipline).
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e Ensuring access to financing through the introduction and application of various financing
instruments, including trade finance, counter-guarantees, co-guarantees.

e Insurance of trade transactions between SMEs of the Central Asian countries.

CAGF can work in four main areas of activity:

1) Ensuring SMEs have access to finance by providing guarantees for loans, expanding the use of
trade finance instruments in the CA countries, etc.

2) Development of priority sectors and export-oriented industries: to formulate and implement a
strategy with the identification of priority sectors of each CA country, including a competitive offer, more
effective support for exports and monitoring of results (export discipline).

3) Insurance of export-import transactions between SMEs of the Central Asian countries in order
to protect against the risks of export-import operations, which contributes to a more dynamic growth
in trade volumes between the CA countries.

4) Support for national guarantee funds in risk sharing: the introduction of various instruments of
guarantee support for export-oriented enterprises and a system of counter-guaranteeing the existing
guarantee funds of the Central Asian countries.

The CAGF will be a self-sustaining and financially sustainable organization due to interest income
from the placed guarantee capital in deposits of financial and credit institutions, and the commission
received from providing a guarantee.

In order to effectively operate the CAGF, it is necessary to determine the model for the functioning
of this institution and create it on the basis of an existing guarantee institution for the effective launching
and functioning of the CAGF. For example, the guarantee institutions of Uzbekistan and Tajikistan cannot
serve as a basis for the creation of the CAGF due to the short period of activity. The “DAMU”
Entrepreneurship Development Fund (Kazakhstan), in addition to providing guarantees, performs
other functions related to concessional lending through banks and subsidizing interest rates under
government programs.

Given the above, the creation of the CAGF is possible on the basis of OJSC “GF” or as a newly created
institution.

In the first option, the basis for the creation of the CAGF can serve O]JSC “GF”, which has achieved
sustainable development over the past 5 years and is the only specialized institution that provides
guarantee support to business entities. The model of the guarantee fund in the Kyrgyz Republic for the
support and development of SMEs has been recognized by international financial institutions as
successful, sustainable and effectively helping elntrepreneurs. One of the main achievements of O]JSC
"GF" is the repayment rate of guarantees, which is 99.8% with issued guarantees in the amount of more
than USD 55 million.

In the second option, the creation of CAGF as a newly created institution, with the opening of the
head office in Bishkek, the Kyrgyz Republic and branches in the Central Asian countries. This option is
based on the development model of the guarantee fund in the Kyrgyz Republic, as well as the availability
of professional skills of employees in the creation and successful operation of OJSC “GF”, which can be
used in the work of CAGF and its branches.

The established CAGF will be an international organization - a subject of international law, have
international legal capacity and have the right to conclude international agreements within its
competence and will not be a supervised institution of the central (national) banks of the Central Asian
countries.

CAGF and its branches in the CA countries will interact with financial and credit institutions
(hereinafter referred to as FCI) and guarantee funds of these countries on the basis of agreements and
provide guarantee support in order to access financial resources and share risks with national FCIs and
guarantee funds.

The interaction of CAGF with the national guarantee funds of the CA countries will be aimed at
sharing risks through re-guaranteeing, introducing new tools and products, providing advice and
methodological assistance in building the business processes of the Guarantee Funds and the legislative
framework in the CA countries.
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Increasing access to financing for export-oriented enterprises using guarantee support tools, to
facilitate FCIs in conducting factoring operations (repurchase of export contracts), documentary
operations with guarantee support from the CAGF.

Implementation of the guarantee instrument "Guarantee of a credit transaction between
enterprises (contract performance guarantee, guarantee of obligations under the transaction)” in the
import-export operations between the CA countries.

Formation of CAGF capital.

The main issue in the creation of CAGF is the sources of capital formation and its size.

Considering that the need for financing is 25% of the revenue of a business entity, and the actual
trade turnover between the CA countries is USD 16.5 billion, the volume of trade financing is USD 4.1
billion. When applying the multiplier coefficient in CAGF 1 to 10, then the required amount of initial
capital of CAGF will be USD 400 million.

Figure 16. Organizational structure of the Central Asian Guarantee Fund

1l
q Board-of-GovernorsT
T Board-of-DirectorsY
i
Executive-agency
T Head-office-in-Bishkek-(Kyrgyzstan)
|l

Regional-office-in-
Turkmenistan-
{branch) Y

Regional-office-in- Regional-office-in-
Uzbekistan-(branch) T Kazakhstan-(branch)

Regional-ffice-in-
Tajikistan-(branch)

The capital of CAGF in the amount of USD 400 million can be formed based on 2 options:

1) 5 CA countries will contribute USD 80 million each and form capital in the amount of USD 400
million;

This option is possible if the Governments of all Central Asian countries are interested and will
allocate appropriate funding from the state budget. In turn, the Kyrgyz Republic, when creating the CAGF
on the basis of O]JSC “GF”, can use the capital of OJSC “GF” (80 million US dollars) as a contribution to the
formation of the CAGF.

2) Formation of initial capital in the amount of USD 400 million will be at the expense of
international financial institutions (ADB, IFC, WB, EBRD and other international financial institutions).
At the same time, financial institutions of the Central Asian countries can also take part in the formation
of capital and become one of the shareholders.

The proposed organizational structure is presented above (figure 16) and consists of three
governing bodies and regional offices (branch) in the CA countries.

5. Conclusion

The results of the assessment of mutual trade based on the mathematical gravity model show the
potential to increase the volume of trade between the CA countries, which can be realized with the
creation of CAGF with a capital of USD 400-500 million. CAGF contributes to an increase in trade
turnover between CA countries by more than USD 29 billion.
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The formation of capital in the amount of USD 400-500 million is preferably to be carried out at the
expense of funds of interested international financial institutions.

At the same time, it is necessary to determine the model of CAGF functioning and to establish it on
the basis of the existing guarantee institution for its effective launching and functioning. The
establishment of CAGF is possible on the basis of OJSC "GF" as the only specialized guarantee institution
in Central Asia.

It is also possible to establish the CAGF as a newly created institution with the opening of the head
office in Bishkek, due to the presence of a successful model of guarantee fund development in the Kyrgyz
Republic, as well as the presence of professional skills of employees in the creation and successful
operation of the OJSC "GF", which can be used in the activities of the CAGF.

Globally, there is a regional-level institution similar to the proposed CAGF, the "Country Guarantee
and Investment Facility," with ASEAN+3 and the Asian Development Bank as founding members. This
institution aims to guarantee corporate bonds of ASEAN+3 companies in order to provide access to the
Southeast Asian bond markets.

In turn, the Central Asian Guarantee Fund will make it possible to realize the trade potential through
the introduction and wide use of trade finance instruments, support for large infrastructure projects
that promote trade and support for national guarantee funds in Central Asian countries.
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Abstract

The article summarizes the theoretical and methodological approaches to the definition of "green"
finance and, on this basis, determines the structure of green finance. It is analyzed the methodological
approaches of international organizations and scientists to the definition of the category of green
finance, and on this basis, it is concluded that green finance should have the same characteristics of the
category "finance", but with an environmental determinant. It is concluded that it is necessary to
develop the principles and architecture of the future financial system in the context of ensuring
the sustainable development of the republic's economy.

Keywords: sustainable development of the economy; green finance; green financing; ecology;
green finance tools.
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Kbipreiscko-Poccuiickuii C/1aBSHCKUNA YHUBEPCUTET
AHHOTaAUMs
B craTbe 06061al0TCA TEOPETUKO-METOA0JOTHYECKHE NOAXO0Jbl K OINpejesleHUI0 KaTeropuu
«3eJieHble QUHAHCBI», U Ha 3TOM OCHOBe YCTaHABJIMBAETCA CTPYKTYypa 3eJleHoro GrHaHCUpoBaHus. JlaH
aHa/IU3 MeTOJ0JIOTMYECKUX MOJXOJ0B MeXAYHAapOJHbIX OPTaHM3alMi U Y4YeHbIX K ONpeseseHHI0
KaTeropuu «3esieHble GUHAHCBI», [leJIaeTCs BbIBOJ, O TOM, YTO «3eJleHble PUHAHCBI» J0JDKHBI UMETh
XapaKTEPUCTUKH, CBOHMCTBEHHble KaTeropuu «(OUHAHCHI», HO C 3KOJIOTUYECKOHW OmpeJlesaiollel.
CnenaH BBIBOJ, 0 HEOOGXOJUMOCTH Pa3pabOTKXA MPUHILMUIIOB U apXUTEKTYphl 6yAyileld GUHAHCOBOU
CUCTEMBI B KOHTEKCTe obecrneyeHrs yCTOMYUBOT0 Pa3BUTHSA 3KOHOMUKH PeCIyOIUKH.
KiloueBble c/i0Ba: ycTOMYMBOE pa3BUTHE SJKOHOMHUKH; 3esieHble (QUHAHCHI; 3eJieHoe
drHaHCHMpOBaHNeE; IKOJIOTHUSA; UHCTPYMEHTHI 3eJ1eHOro GUHAHCUPOBAHMUS.
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Kbickaya MyHe3a0MeO

MaKaﬂaaa «KalllbLJI» Kap>Kbl KaTeropuACbIHbIH TEOPUAJIBIK KaHa MEeTOA0JIOTUAJIBIK
©3re4eJIYKTOPYH U3WJII66HYH HeTru3WH/e, aHblH TONTOMYHYH TY3YJYLY aHBIKTAJraH. JJ apaJbIK
VIOMJapAbIH JKaHa OKYMYUITYyJapAblH <«Kallbl1 KapiKbl» KaTeropuscbl OOIOHYA >KOJAOMOJIOPY
TaJIJaHI'aH. TaJI,Z[OOHyH HETU3HWHAEC <«KAIIbIJI KAapPXbI» KaTETrOpHACHI «(IJI/IHaHCbI» KaTeropudacCbiHa
THﬁHMTYY MYH6316M6eJIep MEHEH, 6I/IpOK JKOJIOTUAJIBIK 63re4eJiyT'YH 3CKe aJjlyy dapKblLIyy
dHbIKTaMaJiapbl CyHYILITAaJIl'dH. I/IBI/IJI,ILGGHYH )KbeIbIHTbIFbIH[La KeJsiedeKTe KapXbl CHUCTEMACbIHbIH
TY3yJaymy peCI'Iy6JII/IKaHbIH 93KOHOMMKACBIHbIH TYPYKTYY 6CYIIYHOH K63 KapaHAbIJIbITbl a9bIKTAaJIT'dH.

Herusru ce3aep: 5KOHOMHUKAHBIH TYPYKTYY OCYIIYy; >KalllblJl KapKbl; >KalIbL KapiKbLJI0O;
3KO0JIOTHUA; KalllblJI KAP>bIJIOOHYH aCllallTapPbI.

BBeaeHnue

MHTepec k npob6/ieMe YCTOMYMBOIO Pa3BUTHUA B YCJIOBHUAX IJ100a/bHOTO U3MEHEHUsl KJMMaTa U
yXy/[lIeHUs] OKpyXawlled cpejbl NpuBes K (OPMUPOBAHUIO B HAYy4YHOM COOOLIeCTBE HOBOMU
napaJUrMbl — «3ejieHasi 3KOHOMHMKa» U «3eJieHble GUHAHChI». [Ipy MHOro0o6pasuu NMoAxXoA0B K 3TOU
npo6JieMaTHKe INpeJCTaB/sAeTCa 1ieeco00pa3HbIM BbIJEJNUTb Te, KOTOPble PAcKpbIBAIOT ACHEeKThI
B3aUMO/IeCTBHUsI SKOHOMHYECKOT0 POCTa U OKpYyXarlel cpesbl. CielyeT IpU3HATB, YTO JOCTHXKEeHHe
YCTONYMBOTO 3KOHOMHYECKOTO pOCTAa Ha «3eJIeHOW» OCHOBe, TO eCTb 06e3 HaHeceHUs yllepba
OKpyXawlleld cpeje U MCTOLIEHUS NPUPOJHBIX pecypcoB, HEBO3MOXKHO 6e3 GopMUpPOBaHUA
3pdekTUBHON cuCTeMbl «3ejieHOTO (puHaHcUpoBaHUsA». He OyJeT mpeyBelnyeHHEM, YTO WMEHHO
duHaHCcOBasA cucTeMa C ee crnelMPUUECKUMHU UHCTPYMEHTAMU CINOCOGHA peasM30BaThb Nepexo], OT
«KOPUYHEBON» 3KOHOMHUKH K «3esieHOM». OJIHAKO B Hay4yHOU cpefie 0 CUX MOp UJAET JUCKYCCUS IO
NOBO/y KaTeropuu caMux GUHAHCOB, He FOBOPSA 0 KaTeropuM «3eJleHblX PUHAHCOB». BbICKa3bIBaHUA
yYEeHBIX-9KOHOMHUCTOB U OIpeJiesleHUs1 B J1eJJOBOM 060pPOTe OTHOCUTEJNbHO «3eJIeHbIX (pUHAHCOB»
HOCAT ¢parMeHTapHbIN XapakTep, ONpejessaeMblid, C 0JHOH CTOPOHBI, YPOBHEM 3KOHOMHUYECKOIO
pa3BUTHSA U, KaK CJeJCTBUE, COCTOSSHUEM (UHAHCOBOW CUCTEMBI OTAEJbHBIX CTpaH, C Jpyrou -
CyO'beKTUBHBIMU BO33pE€HMSMM HCC/AefoBaTesiel JaHHOTO Bomnpoca. bosee Toro, B coBpeMeHHOMH
JIUTepaType Ha NPOTSHKEHUU NOC/IeJHUX AeCATUIeTUH B CBS3U C IepexX0/i0M K PbIHOUHOU 3KOHOMHUKeE
HabJtolaeTcsl  3apyOeXHbIM MOAXO0J, K ONpeJeJieHUI KaTeropud (QUHAHCOB, HWMeEIOLUI
NpeUMyLeCTBEHHO IpUKJaJHOe 3HaueHHe. JTa e TeHJeHLHUs COXpaHfAeTCsd U B OTHOLUEHUHU
KaTeropuu «3eseHblX GUHAHCOB» [109TOMY NMpPaKTHYECKU B KaXJOM M3 HCCJeJOBaHUN MPOG6JIeMbl
«3eJleHblX (QUHAHCOB» HJIeT COBMelleHHe TOHATUH «3esieHble (QUHAHCBI» M  «3eJleHoe
duHaHCUpPOBaHHEY.

Ucxons U3 3TOro 1esiblo CTaThU ABJAETCA W3ydeHHe U aHa/U3 CyLleCTBYIIMX B3I/IAL0B Ha 3Ty
npo6JieMy W BbIpabOTKa TEOPETHKO-MeTO/0JIOTUYEeCKUX OCHOB KaTeropuu «3ejieHble QUHAHCBI»,
ONUPasACb Ha XapaKTEPUCTHUKU CYIIHOCTH U 0COOeHHOCTed (UHAHCOBBIX OTHOLIEHWH, MPUCYIHX
3KOHOMHYECKOHN KaTeropuu GUHAHCOB, HE3aBUCUMO OT TOr'0, HA KAKOM YPOBHE U B Kakoi cdpepe oHU
OCYILeCTBJISIOTCS.

[IpefioKeHHBIA TEOPETHUKO-METON0JOTUYECKUN NOAXO0[, K ONpeJesleHUI0 TepMHUHa «3eJleHble
duHaHCBI» OTpaXkaeT COBOKYNMHOCTh (PUHAHCOBBIX OTHOILIEHUHM, CBSI3aHHBIX C 0O6pa30BaHUEM U
HCII0JIb30BaHUEeM (OHJOB JieHeXKHbIX CPefCTB B Ipoliecce paclpejeseHUss U NepepacipejeseHust
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CTOMMOCTH CO3JaHHOr0 NPOAYKTa M IpeJHa3HaYeHHbIX JJi (GUHAHCUPOBAHUS 3KOJOTMYECKHUX
NporpaMM U POeKTOB.

B nocienHee fecATu/ieTHe B MUpeE HMIMPOKO OOCYZaeTcsl MoJieslb HeOOX0JUMOCTH Ilepexosa K
YCTOWYHMBOMY Pa3BUTHUIO Yepe3 «3eJIeHYI0 3KOHOMUKY». Y BeJIMYeHUe HaceJIEHUsI 3eMHOTO 1apa U poCcT
ero NoTpeGHOCTEN COMPOBOXK/JAIOTCA UCTOIEHUEM NpPUpPOJHOro kanuTtasa. [lo onenkam OOH, aTo
MOXKeT NPUBECTH K nepepopMaTUPOBAHHI0O MHPOBOM 3KOHOMHUKH C YY€TOM BJIMSAHMSA PaA3JUYHBIX
$aKToOpoB, B TOM 4HMCJ/Ie U HEraTUBHbIX. 3arpsI3HEHHE OKpY:Kalollled cpesibl, UCTOILeHHe PUPO/HbIX
pecypcoB U 3¢ deKThl HU3MeHEeHN KJAMMaTa HaK/JIaJbIBalOT CBOM OTIEYAaTKHU Ha )KU3HEHHBIH YyPOBEHb
HaceJIeHUs1 U HECYT 3HaYMTe/IbHble GUHAHCOBBIE 3aTPaThl 001ecTBY. B pe3y/ibTaTe aHTPONOTEHHOIO
JlaBJIeHUsI HAa MUPOBYI0 PECYPCHYI0 CUCTEMY, KaK OTMeuyasiocb Ha caMMuTe G20, «TpUpoAHbIN KanuTall
coxkpatuica B 116 n3 140 cTpaH, B TOM 4YHCJe NPOU3OLILJIO HCTOLIEHWEe NPUPOJLHBIX PECYpCOB.
[IprMepHO YeThbIpe MUJIJIMOHA YeJIOBEK YMUPAIOT Ka/Abli roji IpexieBpeMeHHO U3-3a BO3JelCTBUsA
3arps3HeHus BosAyxa» (2016) [1]. IloaTomy Heo6XoAMMO TpPOBeJieHHWE UCCAEJOBAaHUM IO
B3aUMO/IeCTBHIO GaKTOPOB 3KOHOMUYECKOT0 POCTa U 6€30MaCHOCTH OKpY»XKalolel cpefbl.

Uccnenys GpakTopbl SKOHOMHUYIECKOTO POCTa, JaypeaT HobeseBcko npeMun no skoHoMuKe 2018
r. ¥. Hopaxayc eme B 1970-e rr. mpu3HaJj, 4To Ha obecrnedeHrde HENPEepPbIBHOIO 3KOHOMHYECKOIO
pa3BUTHS HeNOCpeCTBEHHOE BJIUSIHME OKa3blBaeT COCTOSIHUE IJ106a/IbHOT0 KJIMMaTa U OKpY»Karolen
cpesbl. B mpesasioxkeHHON «HMHTErpUPOBAHHOW OLLEHOYHOW MoJesu» OH (aKTHUYeCKH O06beUHUJ
MOJieJIM 3KOHOMUYECKOro pocTta M kiauMaThyeckux nameHeHud (Nordhaus, W. D, 1977) [2]. CyTb
Mozenu Y. Hopaxayca 3ak/ioyaeTcss B TOM, YTO CyMMapHbIM 006beM HCHOJb30BaHUS NPUPOJHBIX
pecypcoB COOTBETCTBYET ONpeJie/leHHOMY 06'beMy BbIOpOCA MIAaPHUKOBBIX IAa30B, KOTOPbIE BJAUSAIOT Ha
CpeJHIOI0 TeMIlepaTypy Bo3Ayxa. B cBow odepenp, TeMIlepaTypa BO3Jyxa OIpenessseT MHOXKUTEb,
COOTBETCTBYIOLIMHA 3KOJIOrMYeckoMy yulepby. B pesysbTaTe cyMMapHasi NpPOU3BOJUTEIBHOCTD
baKTopoB NPOU3BOACTBA MaJlaeT M3-3a 3KOJIOTMYECKOro yuiep6a, YTO B KOHEYHOM cyeTe yXyAllaeT
6/1arocoCTOsIHHE Hace/leHUs, 10JjaBJisieT 3KOHOMHUYEeCKUU POCT U pa3BUTHE YeJ0BeYeCKOro KanuTaJja.
136exaThb 3TH NOCIe[CTBUS BO3SMOXHO JIMIIb IPU 00ecrieyeHUH YCJA0BUH /1 yCTOMYHMBOTO pPa3BUTHA
5KOHOMUKH U TMIEPEeX0/1a HA «3eJIeHYI0 3KOHOMUKY».

CyiefyeT npU3HATh, UYTO AOCTHXKEHUE YCTOMYMBOTO SKOHOMUYECKOT0 POCTA Ha «3eJIeHOW» OCHOBE,
TO ecTb 0e3 yuiepba OKpyxarwollel cpejie U HUCTOLLEHHUs] MPUPOJHBIX PECYpCcOB, HEBO3MOXKHO 6e3
dopmupoBanust 3pPeKTUBHOHN cUCTeMbI «3ejleHOTO pHHaHCUpoBaHUs». He GyaeT npeyBesMyeHUEM,
YTO UMEHHO QUHAHCOBasl CUCTeMa C ee crneluPpUIEeCKUMU MHCTPYMEHTAaMHU COCOOHA peasii30BaTh
nepexo/; OT KKOPUYHEBOW» IKOHOMHUKH K «3eJIeHON».

OpHako, ec/iv € BOIIPOCAaMU COBEPIIEHCTBOBAHUA MO/ie I IPOXU3BO/CTBA BCe Npe/iesIbHO SICHO, TO
OTHOCHUTEJIbHO CYLIHOCTH WU COJep)KaHHWA (UHAHCOBbIX OTHOLIEHWH, a PaBHO, U XapaKTepUCTUKHU
KaTeropuu «3ejieHble GUHAHCHI», CTOJIb OJHO3HAYHOT'O BbIBO/IA HET. [[pUYMH TOMY J,OCTaTOYHO MHOTO.
HazoBeM HeKOTOpbI€e U3 HUX.

Bo-nepBbIX, HECMOTPA Ha CTOJIb JJIMTeJbHOE CYLeCTBOBaHHE B IKOHOMHYECKOH JIUTepaType
KaTeropuu «(puUHAHCbI», €JUHOTO ee MOHUMaHHUs A0 CUX Nop HeT. BoJsiee Toro, B coBpeMeHHOU
JIUTepaType Ha NPOTSHKEHUU NOC/IeJHUX AeCATUIETUH B CBSI3U C IEPEX0/10M K PbIHOUHOU 3KOHOMHUKE
HabJsJaeTcss 3apyOeXHbIA MOAX0J, K ONpejAesieHUI0 KaTeropud (QUHAHCOB, HMEIUN
NpPEeUMYLeCTBEHHO NpPHUKJIaJHOe 3HayeHHe. [[03TOMy MpaKTH4YEeCKH B KaKJAOM M3 HCC/Ie[JOBaHUU
npo6JsieMbl «3ejieHbIX GUHAHCOB» WUJeT COBMellleHHe IMOHATUH «3esieHble QUHAHCBI» U «3ejieHoe
dbuHaHCUPOBaHUE.

Bo-BTOpBIX, HECMOTpPSA Ha [OCTAaTOYHO NPOJAOJDKUTENbHOE CYIleCTBOBaHUE WUJEeN yCTOHYMBOTO
pa3BUTHUSA (CUYUTAETCS, UTO BIlepBble JAaHHas NMpobJsieMa Obljia 0603HavyeHa B 1970-e rr.), riio6anbHOe
pacnpocTpaHeHHe JaHHble BONPOCHI NOAY4YU/Id Julllb B 2012 r. Ha oaHOM U3 KoHpepeHnuit OOH [17].
CnefoBaTeslbHO, 3a TAKOM KOPOTKUM CpPoK cPOpMHUPOBATH TEOPETHYECKYID OCHOBY HOBOH
3KOHOMUYECKOH MOJiesIU ObIJI0 TPAaKTUYeCKU HEBO3MOKHO.

Tekyilee ke COCTOSIHME HayKM O «3ejieHbIXx ¢QUHAHCAx» HOCUT NPEeUMYIeCTBEHHO
dparmMeHTapHbIN XapaKTep, olipeje/sieMbli, C OJHOW CTOPOHbBI, YPOBHEM 3KOHOMUYECKOI'0 PAa3BUTUA
Y, KaK cJe/iCTBUe, COCTOsIHUEM GUHAHCOBOM CUCTEMBI OT/Ie/IbHBIX CTPaH, C Ppyroi — Cy6'beKTUBHBIMU
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BO33peHUsMHU HcC/le/joBaTe el JaHHOIO BOIpoca.

HecMoTpss Ha MHOXeCTBO U3JaHHBIX pPabOT, NOCBSILEHHbIX TeMe «3eJleHbIX (UHAHCOBY,
vcceloBaTes M TaK M He NPULLIM K eJMHOMY MHEHUIO 110 IOBOZY TOr0, YTO >Ke NOHUMATh N0J, 3TUM
TEPMUHOM, KaKle NPHU3HAKU XapaKTepHbI [Jis Hero? OTpaXkaloT JIM OHU TOJIbKO HalpaBJeHHOCTb UX
WCIO0JIb30BaHUA Ha pelleHHe 3KOJIOTMYeCKMX Ipob6seM W ynpaieHue pecypcamu? JIn6o 3To
KaTeropus,, KoTopasg OTpaxaeT JeHeXHble 3KOHOMHYeCKHe OTHOLIEHHA 10 IMOBOAY CO3JaHHA U
MCI0/1b30BaHUA QOH/I0B JIeHEXKHbIX CPeJiCTB Ha pellleHue 33a/ja4, CBA3aHHbIX C MEpPONPUATHUSAMH 1O
OXpaHe OKpYy:Kalolllei cpe/ibl M 06ecreyeH1I0 Ha 3TOM 0CHOBE 9KOHOMHUYECKOro pocTta’?

[Ipexxie 4eM NPUCTYNUTb K BbISIBJEHHUIO OCOGEHHOCTeH «3esieHblXx (UHAHCOB», IpPOBeLEM

IPYNNUPOBKY U

daHaJIn3

TEPMUHOJIOTUYECKUX OIpeJie/leHUH, KOTOpble J[eKJIapUpylTcs B

NpPOrpaMMHBIX JOKYMEHTAaX MeXyHapoAHbIX OpraHU3alUi U paboTax OT/e/IbHbIX aBTOPOB.

OnpezenieHue NOHATUSA «3esleHble GUHAHChI» B 0TeYeCTBEHHOM U 3apy6eKHOM

HAay4YHOM U O€JI0BOM o6op0Te

ABTOp (-b1), JOKYMEHTA

Onpe,quIeHI/Ie MMOHATHA

I. lenroBoii 060poT

1. Mex1yHapoaHbIH
duHaHCOBBIN KJIy6
pa3BUTHSA

3eseHble QUHAHCBl ABJIAKTCA MIMUPOKMM TEPMHHOM, KOTODPBIM MOXeT
OTHOCUTBCS K QUHAHCOBBIM BJIOKEHUSM B NPOEKTHI yCTOMYUBOTO Pa3BUTHUA U
MHULMATUBBI, 3KOJIOTMYECKH YUCTYI0 MPOJYKIHMIO, a TAKXKe MOJUTHKA, KOTopas
NooUIPsIET pa3BUTUE OoJiee YCTONYHUBOM 3KoHOMUKH (2012) [3].

2. Pabouas rpymma mno
HM3y4YEeHHUID  MPOLIECCOB
«3ejieHor0  QUHAHCUPO-
(G20  Green
Finance Study Group)

BaHHUA»

3esieHoe pUHAHCUPOBaHUE — 0C06ast Pa3HOBU/IHOCTb PUHAHCOBBIX OTHOILIEHHH,
P KOTOPBbIX KOMMepYyeCKHe OpraHU3alMH y4acTBYIOT B (GUHAHCHPOBAHUH
COIMA/IbHO- U 3KOJIOTHYECKU 3HAYMMbIX IPOEKTOB U mporpamm (2016) [4].

3. 9KcnepTHast KOMUCCUS
BcemupHoro 6aHka

['pynna ¢uHAHCOBBIX OTHOLIEHUH, IPU KOTOPBIX YACTHbIE U FOCYJAaPCTBEHHbIE
KOMIIAaHUM HHBECTUPYIOT B IPOEKTbl CHIKEHUS BJIMSHUS OT CBOeH
9KOHOMMYECKOH JieATeJIbHOCTU Ha OGIIEeCTBO U OKpYXKalollyto cpefly (Kaumar)
(2018) [5].

4. Ilporpamma OOH mno

«3esieHble HWHBECTULIUN» — Cl)I/IHaHCOBbIe MPOAYKTbI U CEPBHCHI, HAIIPABJIEHHbIE

YMBbBIM HMHBECTHLIHAM H
BHeCeHHUH H3MeHeHUU B
3aKOHOAATeJIbCTBO»

OKpYy»Karoliei cpeZie [Ha pecypcHOe obGecreyeHHe NMPOEKTOB U NMPOTpaMM JJIsl pellleHUs] aKTyalbHbIX|
(UNEP) COI[Ma/IbHBIX U 3K0JIOTHYecKuX npobsem (2015) [6].

5. [TocTaHoBJIeHUE

Komuccuu EC «0

CO3/JJaHUU OCHOB [«3esieHOe GUHAHCUPOBAHHUE» — PA3HOBU/AHOCTb GUHAHCUPOBAHUS MPOEKTOB U
cozlelcTBUA yCTOW- [MporpaMM, KOTOpasi y4YUTbIBaeT J0JIOCPOYHbIe IKOJIOTUYECKHE U COLMa/IbHbIe

3 deKThI [/ pacIIMpeHHOro Kpyra credkxosaepos (2020) [7].

6. JKCIIEPTHBIMA COBET IO
PBIHKY  JOJITOCPOYHBIX
WHBeCcTULUN npu baHke
Poccuun

BJiokeHHsI B 3KOJIOTUUECKU YHUCThIE U pecypcocbeperaroinue TexHoioruu (2018)

[8].

[I. Hay4yHbiit o60poT

1. JLII. XapyeHKO

«3eneHoe (GUHAHCUPOBaHHWE» - MeXaHW3M YCHJIEHHsI PbIHOYHOTO BJIMSIHUS
Ou3Heca 4yepe3 BJIOKEHHE KalHWTaJa B MPOEKTHI, HAallpaBJeHHbIE HA pellleHre
AKTyaJIbHBIX 3KOJIOTHYeCKHuX mpo6Jsiem (2021) [9].
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2. A.B. /losnraHos,
H.A. lonraHoB

«3eJieHble MHBECTUIUM» — GopMa GUHAHCHPOBAHMSA IPOEKTOB U MPOrpamMm
KOMMEpYEeCKUMH OpraHU3alMsIMH JJIs TIOJIyYeHHsI HOBBIX KOHKYPEHTHBIX
npeumyitiects [10].

3. 0. B. boraueBa u
0. B. CMopoarHOBa

K «3eneHbIM d)HHaHCaM» OTHOCAT CI)I/IHaHCOBbIe yciayry, npegocraBJjideMble
XOBHﬁCTBy}OLHHM CY6’beKTaM AJid OCylIeCTBJIEHUA 9KOHOMUYECKOU
€ATEJIbHOCTH II0 YJYYIIEHHIO Oprma}omeI?I cpeAbl, CMATY€HHIO HOCJ'IEACTBI/Iﬁ

W3MeHeHUsl IJ106aJIbHOTO KJMMaTa U 6oJiee 3¢pPeKTHUBHOMY KCIOJIb30BAHHIO
IpecprOB (2021) [11].|

4. A. KosnToH 4 ap.

HpO,ZLYKTbI H MponecChbl, HallpaBJIEHHbIE HAa 3KOJIOTU3alUI0 ITIOBEAECHUA 6H3HeCa
N IIoolpeHune KOpHOpaTHBHOﬁ OTBETCTBEHHOCTHU Iiepe/] CTeﬁKXOHﬂepaMH
(2020) [12].

5. A. Byannait

«3eJieHble MHBECTULUU» — TPyNIa UHCTPYMEHTOB /Il peajM3aliiy IPOEKTOB,
COOTBETCTBYIOLUIMX  TpPeGOBAaHUSAM  KOPHNOPATHBHOM M COLMATbHOMH
OTBETCTBEHHOCTH, [IJIsl pellleHHs OCTPbIX 3K0JIoTHYecKkux npobsem (2020) [13].

JTOT CIHCOK OIpeJielIeHUH MOXXHO 6eCKOHEeYHO MpoAoJKaThb, OJAHAKO 3TO HHUCKOJBKO He
NpUOJIM3UT HAac K NMOHMMaHHUIO COZepiKaHHUs «3ejleHblX QUHAHCOB», NMOKa He OyAyT onpejeseHbl
OCHOBHbIE CYLIHOCTHbIE IPU3HAKU ONpeJle/Aolel UX KaTerOpUuHu.

HecmoTpst Ha Bce MHOroo6pasue ¢opMyIMpPOBOK, HU OJHO U3 IPMBeJeHHBIX BhIlle ONpeeaeHUN
He MOXKeT paccMaTpuBaTbC B KadyeCTBe YHHUBEDPCAJbHOIO, IIOTOMY YTO BCE OHM HOCAT KpailiHe
OrpaHHWYeHHbIH XapakTep. HekoTopble U3 NOAXOAOB XapaKTepU3YIOT He CTOJIBKO COJlep:KaHue
KaTeropuu, CKOJIbKO ee NpeJHa3HayeHUe.

OTCyTCTBYIOT KakHhe-IMO0 ocobeHHble NPU3HAKU U B OIlpeJeseHUsIX TepMHHA «3eJieHble
buHaHCBI», TNpeACTaBJEHHbIX ABTOPCKMMM MOAX0JaMH. EJMHCTBEHHBIM 3aMeTHbIM OTJIUYUEM
SIBJISIETCS JINLIb HaJINUUe HEKOTOPBIX YTOUHEHUH, CQOPMYIUPOBAHHBIX OTAEe/AbHBIMUA aBTOpaMu. CaMu
)Ke TPaKTOBKU TepMHHA OYeHb CXOXHU. B COOTBETCTBUM C HHUMH «3ejieHble (QUHAHCBI»
paccMaTpUBaIOTCA JMO0 KaK 3JieMeHT pUHAHCUPOBAaHUs, NPeJCTAB/IAIIMA CO60M Pa3sHOBU/HOCTD
$HHAHCOBBIX BJIOKEHUH, UM 3eJleHble UHBECTUIMH, IU60 PHUHAHCOBbIE YCJIYTH, HalpaBJeHHble Ha
obecrieyeHre YCTOWYHMBOrO Pa3BUTHs 3KOHOMUKHU C Yy4eTOM 3KoJiorhnyeckux ¢dakrtopos (Buallay A,
2020) [13].

BoJiee y3Koe omnpeeieHHe «3eJeHbIX QUHAHCOB» OTHOCHTCS K 3KOJIOTMYECKH OPUEHTHPOBAHHBIM
$UHAHCOBBIM NMPOJYKTAM WJIM yCJAyraM, TaKUM KaK KpeAUTbl, KpeJAUTHble KapTbl, CTPAXOBKU WJIU
«3ejieHble obJsMrayuu». /lpyrue TepMHHBI, KOTOpble MCIOJb3YIOTCA [/ ONHCAHUS «3eJIeHOTO
bUHaHCUPOBAHUS», BKJIIOYAIOT B C€051 «9KOJIOTUYECKH OTBETCTBEHHbIE UHBECTULUU» U «U3MEHEHUS
VMHBECTULMOHHOTO0 KJIMMaTa» He3aBUCUMO OT TOT0, Ha KaKOM YPOBHe OHM ocylecTBAI0TCcA (borayesa
0.B, 2017) [11].

[IpeioKeHHBIA TEOPETHUKO-METOL0JOTUYECKUN MOAXO0[, K ONpe/esleHUI) TepMHUHaA «3eJIeHble
dUHAHCBI» OTpa)kaeT COBOKYNHOCTb (GUHAHCOBBIX NMPOJYKTOB U YCJAyr (B BUZE WUHBECTULMH WJIH
KpeJUTOBAaHUA), KOTOpble YYMTHIBAIOT BO3JEWCTBHE Ha OKpYXalollyld CpeJy U MOBbILIAIOT
3KO0JIOTUYECKYI0 YCTOWYHUBOCTD, 06ecrieyrBasi pU 3TOM JAesITeJbHOCTD 10 CHUXKEHHUIO 3KOJI0TMYeCKUX
Y KJIMMaTH4YeCKHX PHUCKOB IJ106a/JbHOI0 3KOHOMHYecKOro pa3BuTus. OTMeyaeTcs, YTO yCUJIeHUe
«3eJIeHOro (GUHAHCHPOBAHUA» MOXKET CIOCOGCTBOBATb POCTY BBICOKOIO IMOTEHIMajla «3eJIeHbIX
oTpacjell» TNPOMBIIIJIEHHOCTY, COJEHCTBOBAaTb TEeXHOJOTMYeCKHMM HHHOBALMAM U CO3JaTh
BO3MOXXHOCTH /1151 6U3Heca, /i1 QUHAHCOBOUW UHAYCTPUU.

TakuM 06pa3oM, Ha OCHOBe POBeJIEHHOr0 aHa/IM3a CYLeCTBYOIUX B3IJIS/0B Ha 3Ty NpobyieMy
(cM. TabsMily), MOXKHO c/leJIaTh BBIBOJ, O TOM, UTO «3eJjieHble GUHAHChI» PacCMaTPUBAIOTCS B TPeX
OCHOBHBIX aCleKTax:

1) COBOKYNHOCTb pPa3/IMYHbIX CNOCO60B (PUHAHCUPOBAHUS TEXHOJIOTUYECKUX IMPOLECCOB U
NPOEKTOB B 00/1aCTU 3KOJIOTU3aL U X035 CTBEHHOH J1eITe/IbHOCTH;

2) COBOKYNHOCTb GHMHAHCOBBIX MHCTUTYTOB (6aHKH, CTPaxoBble KOMIIAHUH U /IP.), 3aHUMAIOILNXCSA
drHaHCMpPOBaHMEM 3KOJIOIMYECKUX NPOTrpaMM U IPOEKTOB;

3) o¢uHaHCOBble MNPOAYKTbI U YCaAyrd (KpeauTbl, OOJMraluu M Jip.) C 3KOJIOTHYEeCKOU
COCTaBJISIOIIEH.
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OueBUJHO, 4YTO JJIs1 omlpeziesieHUss 0cO6eHHOCTeld PUHAHCOB OObSCHEHHUs B LIMPOKOM CMbICJIE
c/0Ba abGCOJIIOTHO HEAOCTATOYHO. XapaKTepPUCTHKA MX CYLUIHOCTH, KaK NPU3HAIOT NpeACTaBUTEU
oTevyecTBeHHOro noaxoa (bexkrenona /I.4. u ap., 2018) )[14], Bo3M0OKHa JIMILb B IPOLECCe BbISABJIEHUSA
TeX 06X CBOMCTB, KOTOPbIE PACKPbIBAIOT BHYTPEHHIOW NMPUPOJY BCex pUHAHCOBBIX OTHOLIEHUH,
HEe3aBHCHMO OT TOT0, Ha KAKOM YPOBHE OHH OCYILeCTBJISIOTCS.

OcHOBOM, 06'beIUHAOLIEN BCEX yYaCTHUKOB PUHAHCOBBIX OTHOLIEHUH, BBICTYIIAeT COBOKYITHOCTb
JIeHEe’)KHbIX 3KOHOMHYECKHX OTHOIUEeHMWH, onpejefsoliuXx (GHUHAHCbl B KayeCcTBe 3KOHOMHYECKOU
KaTeropuu. BeimosHsAs crnenuduyeckoe ob6LeCTBEHHOE HAa3HAuYeHHUeE, NMPU YCIOBUM OO6bEKTUBHOIO
OTOOpaKEHUS PealbHO CI0XKHUBILUXCS B 06IeCTBe MPOU3BO/CTBEHHBIX OTHOIIEHUH, GUHAHCHI MOTYT
ObITh OXapaKTepU30BaHbl CJeYIOIUMHU NPU3HAKAMH.

1) AenexcHublli xapakmep ¢puHaHcosblx omHoweHull. Bce priHaHCOBBIE ONepaly OCYLECTBISIOTCS
B JIeHEXKHOU popMe, TO eCcTb 06513aTe/IbHBIM YCJIOBUEM CYILLeCTBOBAHUS PUHAHCOB BBICTYNAIOT JA€HBIH.
Be3 feHer He MoXeT ObITb MU QUHAHCOB, TaK KaK IOCJeJHHUE SBJAIOTCA 00lecCTBeHHOW dpopMoi
CylleCTBOBAaHUS NEPBBbIX.

2) PacnpedenumenvHblll U nepepacnpedenumesbHblll  xapakmep @OUHAHCOBLIX OMHOWEHULL.
Opranusanys ¢UHAHCOBBIX OTHOILIEHUN B COOTBETCTBUHU C OCOOEHHOCTSIMU BOCIIPOM3BO/JCTBEHHOTO
npoliecca OCHOBaHa Ha JIB)KEHUH CPeJICTB MeX/Ay UX YYaCTHUKAaMH, B paMKaX KOTOPOTO IPOUCXOAUT
pacnpeziesieHle CTOMMOCTH 001 eCTBEHHOT 0 MPOAYKTa, B TOM YHKCJIe 110 LieJleBOMY Ha3HAaYeHHUIO.

3) ®opmuposarue poHI08 deHexcHbIX cpedcms Yye1e8020 HA3HAYeHUS. KaK MAmepud/ibHol 0CHO8b!
¢uHaHcosblx omHoweHull. Y4acThe PUHAHCOB B paclpe/ie/IUTENbHbIX U Nepepacnpesie/MTe bHbIX
OTHOILIEHUSX BCer/ia CONPOBOXK/jaeTcs 06pa30BaHUEM U HCII0/Ib30BaHUEM QOH/0B e HEeXKHBIX CPE/ICTB,
OTJIMYUTESIbHONH OCOOEHHOCTbIO KOTOPBIX ABJISAETCA lieJieBoe Ha3HaueHHe. B COOTBeTCTBHUU C 3THUM
JleHe>KHble CpeJICTBA He MOTYT CYUTAThCA 4acTbio POHAA ZI0 TeX MOP, MOKA He OY/JeT oNpeJiesIeHO UX
Ha3HaueHUe. BaxHol 4yepTod ¢OHJOB [IeHEXKHBIX CPEJCTB BBICTYNAET TaKXe HX BbICOKas
JIMHaMUYHOCTb. HaxosiCb B HeNpepbIBHOM /IBUXKEHUH, OHU BCe BPeMs PACXOYIOTCSA U NMOMOJHAIOTCH,
TeM caMbIM O0OecreyuBasi BBINOJHEHHE MPUCYLIMX JeHbraM (YHKIUHA, XOTb U B OrPaHUYEHHOM
BbIpQXKEHUHU.

4) B 3aBUCUMMOCTH OT yPOBH# B IpoLiecc opMUPOBaHUS GOH/OB [ileHEeXHBIX CPe/ICTB BOBJIEKAKOTCSA
pas/iM4YHble UICTOYHUKH, BKJII0Yas CPeZiCTBA OT pacnpe/e/ieHUs NPOU3BeJIeHHOI0 B TEKYIEeM Nepuojie
BaJIOBOT0 BHYTPEHHErO MPOJAYKTA, YAaCTh HALMOHAJbHOTO GOraTCTBa, MOCTYIJIEHUS, NIOJy4YeHHbIE B
pe3yJibTaTe Nepepacipe/iesieHust peCypcoB OT OJJTHOT'0 Cy6'beKTa APYroMy U T.J. B COOTBETCTBHHU C 3TUM
MOKHO BBIZIeJIMTb ellle OJMH Ba)KHbIM NpPU3HAK PUHAHCOB — OCYyIleCcTBJeHHe JII0ObIX PUHAHCOBBIX
OTHOILEHUH CBA3aHO C (PopMuposaHueM OeHextcHblX 00x0008 U Hakon/jeHull, NPUHUMAKIIUX B
pe3yJsbTaTe GopMy GUHAHCOBBIX PECYPCOB.

Onupasicb Ha yNOMSIHYyTble BbIlle YeTblpe OTJUYUTENbHBIX NPU3HAKA, JaJUM OIpejeseHue
$HHAHCOB, «COTJIaCHO KOTOPOMY OHH OTPa)Kal0T 3KOHOMHYECKHe JileHeXKHble OTHOLIEHHUS 10 NMOBOJY
dbopMUpOBaHUA M UCNOJIb30BaHUA QOHJIOB JEHEXHBIX CPeJCTB L|eJIeBOro HasHaueHus1 B Ipoliecce
pacnpeziesieHdss W Iepepacnpesie/ieHdss CTOUMOCTH BaJIOBOIO BHYTPEHHEro MNpoAyKTa U 4YacTH
HalMoHa/bHOTO AoxoAa» (bektenora J|.Y. u ap., 2018) [14].

YTto kacaeTcs 3esieHbIX QUHAHCOB, TO Ha Hall B3rJAA, 3Ta GOpPMyJUMpPOBKa HauboJjiee TOYHO
OTpaXkaeT 3TH JleHeXXHble OTHOUIEHHUS, HO C YYETOM 3KOJIOTUUeCKOU cocTaBisiouield. He Bbi3biBaeT
COMHEHHUH, YTO NMpPHU CTOJIb OGIIMPHOM TEPMHUHOJIOTMYECKOM Pa3HO06pa3UM BhIpaboTKa AedUHUIUU
«3eJieHble (UHAHCbI» M0O3BOJIMJA Obl CyLIeCTBEHHbIM 00pa3oM MOBJMATb Ha XOJ JaJibHeHIIero
pa3BUTHSA JAHHOT0 HAyYHOI'0 HaNlpaBJIeHUs, BKJII0Yas ONpe/iesleHUsI OCHOBHBIX IPU3HAKOB KaTeTOpUH,
XapaKTEPUCTUKHU ee PYHKIMH, ONMCaHUe LIeJIU U 3a/1a4, UHCTPYMEHTOB.

TepMuHOIOrMYeCKOE CMeLIeHHe TMOHATHUH «3esieHble PUHAHCHI» U «3esieHoe PUHAHCHPOBAHUEY,
KOTOpOe UMeeT MeCTO B [1eJIOBOM 060pOTe U B BbICKa3bIBaHUAX OT/EJIbHBIX YUEHBIX, ABJIAETCs, Ha Halll
B3IJISil, HENpPaBOMEpPHbIM, TMOCKOJbKY TEPMHUH «pUHAHCUpOBaHHE» O3Ha4yaeT obecrnedyeHue
$UHAHCOBBIMH pecypcaMu 3aTpaT Ha pa3BUTHE NPEAIPHUATHN U T. /., U 60J1ee BCETO OTPaXKaeT NMpoLecc
(meiicTBUE), 2 He OTHOILIEHUSA MO MOBOAY GOPMHPOBAHUSA WU UCIHOJb30BaHUS (OHJOB JIEHEKHBIX
CpeACTB LieJieBoro HazHavyeHnus (2004, c. 1010) [15].

«3esieHble GUHAHCBHI» SIBJSIOTCA TeM 3BEHOM, KOTOpOe MO03BOJIeT peasbHO OCYLleCTBUTb
nepexojJ, K «3eJleHOW IJKOHOMHKe». Bce «3ejieHble TMPOEKThbI» TPEOYIOT CEPbE3HOTO
duHAHCUpPOBaHUS, B TO BpeMs KakK B OOJILIIMHCTBE CJydaeB «3eJieHble OW3HEC-MOJeJd U
NpPOEKTbl»  ABJAKTCA  BbICOKO3AaTPAaTHBIMM W BbBICOKOPUCKOBBIMHU. COOTBETCTBEHHO,
TpaJUIMOHHbIE MeTO/bl GUHAHCUPOBAHUSA MOTYT OKa3aThCs KOMMePYECKH HEBBITOAHBIMU JJIsS
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GUHAHCOBBIX UHCTUTYTOB.

EcTb BapuaHTBl BbIXOJJa Ha BeHYYPHBIX HUHBECTOPOB - 3TO TOCYyJapCTBEHHO-4acCTHOe
NapTHEPCTBO, HO eMy He06X0JUMO JJ0Ka3aTb KOMMepuecKyo 3¢ HeKTUBHOCTb B CPeIHECPOYHOH
nepcrekTuBe (B OTJMYME OT 6AHKOB, I'/ie HE06X04UMa KpaTKocpo4yHasi 3pGeKTUBHOCTD). [JJIMHHbBIE
JleHbT'M B Halled pecny6JiMKe MOXHO MOJYYHUTh TOJIBKO OT TOCYAapCTBa WJU NpPU HOAJEPKKe
rocyiapCTBEHHBIX FapaHTUH.

Bompoc mepexojiia K «3eJleHOH 3KOHOMHMKE» U «3eJIeHbIM (pUHaHCaM» NOAHAT B KbIproiackoit
Pecny6/1mke cpaBHUTeBHO HeJjaBHO. Ha rocyiapcTBeHHOM ypoBHe NPUHATHI «[IporpamMma pasBuTHUs
«3e/leHOl 3KOHOMUKU» B Kbipreidckoit Pecny6auke Ha 2019-2023 rogbi», 3akoH «06
3HeprocoepexxeHnn», 3akoH «06 asHepreTHyecKod 3dPpdeKTHUBHOCTH 3HaHui», 3akoH «O
BO300HOBJIIEMbIX HCTOYHUKAX 3Hepruw», KoHIennus 3eseHOW 3KOHOMUKH B KbIprei3ckoi
Pecny6siike "KbIprei3acTaH - CTpaHa «3eJIEeHOW 3KOHOMUKHW»". Ha 3TH MepomnpusiTUs, Kak
CBU/IETEJIbLCTBYIOT AaHHble HaljnoHa/IbHOTO KOMUTETA roCyAapCcTBeHHOM cTaTUCTUKU KP, B 2021 r. u3
roCyJlapCTBEHHOro Or0/pKeTa HamlpaBJyieHO Bcero 689 MutH. coM. 4To cocrtaBiseT 0,42% oT o6uiux
pacxozoB, uau 0,095% ot ypoBHs BBII (BexkTenoa [I.Y. u gp., 2022) [16], yTo IBHO HELOCTATOYHO.

Kak nokasbiBaeT MeXAyHAapOAHBIN OMNBIT, A/l YCIEIHOr0 Pa3BUTHS «3€JIeHOH 3KOHOMUKU» U
CBSI3aHHOTO C 3TUM CEKTOpa «3esieHoro GHHaHCUPOBAHUA» Ha YPOBHEe TrOCyAapCcTBa J0JDKHBI ObITh
pa3paboTaHbl JJOKYMEHTbI CTPATErM4eCKOT0 YPOBHS, ONpeesoliyie CTpaTerMueckye Led B 1eJI0M
Y 10 OT/leJIbHBIM HanpaBjeHUs M. Takke JJO/DKHBI ObITh ONpe/iesieHbl YTH JOCTHXKEHUS ITUX LieJieH,
BKJIIOYAasi BbIPAGOTKY MOJIMTUKH TOCYZApCTBa MO Pa3JHUYHBIM COCTABJISIOIIUM, KOTOpPble BHOCST
HauboIbLIIMI BKJIaJ B JOCTHXKEHUE CTpaTeruyeckux Leseil. JloKHO 6bITh 06ecredyeHo BbIIIOJHEHUE
pa3paboTaHHbIX [IJIAHOB U MEPONPUATHUH, B TOM UHCJIe HaJlaXKeHa CUCTeMa MOHUTOPHHIA U 06paTHOH
cBsi3u. Eciu omycTUTh, YTO TakHhe JAOKYMEHTbl CGOPMHPOBAHbl B L€JIOM IO 3KOJOTHYECKOMY
HalpaBJIEHUIO, TO B OTHOIIEHUH CBSI3aHHOTO C 3THUM HaIpaBJeHUs «3eJIeHbIX GUHAHCOB» TaKOU
CTpaTeruu MokKa He CyliecTByeT. BMecTe ¢ TeM, Kak OblJI0 OTMeUY€EHO BhIIlE, OT YCIEIHOT0 NOCTPOeHUs
PBIHKOB «3€JIEHBIX» U «yCTOWYUBBIX» GUHAHCOB 3aBUCUT UCIIOJHEHHE IKOJIOTUIECKUX MTPOEKTOB, YTO
HEBO3MOXXHO 6e3 NpHUBJIeYeHUs] YaCTHOr0 GUHAHCUPOBAHMUS U FOCY/IApCTBEHHOI'0 CYOCUAUPOBAHUS.

Croco6bl peryjMpoBaHUs U CTUMYJMPOBAHUS pPbIHKA WHCTPYMEHTOB «3eJIeHbIX (HUHAHCOBY,
BKJIFOYAsl «3eJIeHble 06IUTraliu», anpobrupoBaHHbIE B BEAYLIMX CTPAHAX, HalleJleHbl KaK Ha 9MHUTEHTOB
Y UHBECTOPOB (BKJIIOYasi pUHAHCOBbIEe MHCTUTYTHI), TAK U HA PBIHOK B I|eJIOM. AHa/JU3 3TUX Mep
TOBOPUT O TOM, UYTO HauboJiee 061 ENPUHATBIMU U e CTBEHHBIMU SIBJISIOTCS:

* CyGCUMPOBAHUE «3€JIEHBIX IPOEKTOB» (HalpuMep, aJIbTEPHATUBHOMN 3HEPTETHKH );

e HaJIOTOBble Mepbl: yIJepoJHbIA HaJ/Or; NOCJab/JeHUs Y JIbTOThl (MOKa3ald CBOI BBICOKYIO
adpdexTuBHOCTb B CIIA, Kutae, Anonuu, EC, Bpasuauu);

e MoJJiEepP:KKa NMPOEKTOB MHCTUTYTAaMHM pa3BUTHUSA (Hampumep, GUHAHCHPOBAHHUE MO JIbIOTHOH
CTaBKe, KalMUTaJIbHble T'PAHTBI, CO3/laHKe MHGOPMALMOHHON U GUHAHCOBON HHPPACTPYKTYPhI);

e Ipe/loCTaBJIeHHEe rOCY/JapCTBEHHbIX FapaHTUH;

e NIpyJeHLHUAJbHOE peryjupoBaHde (Bkiovas AuddepeHLHANI0 HOPM pe3epBUPOBAHUSA C
y4yeToM aHasnu3a ESG puckoB);

* BBeJleHHe TaKCOHOMMH ITPOEKTOB YCTOMUYUBOTO Pa3BUTHA «3eJI€HBIX IPOEKTOBY.

Wcnosib30BaHHbIE UCTOYHUKU

1. G20 Green Finance Synthesis Report (5 September 2016). - Pexum jgocrymna:
http://unepinquiry.org/ wp-content/uploads/2016/09/Synthesis_Report_Full_ EN.pdf

2. Nordhaus, W. D. (1977). «Economic growth and climate: The case of carbon dioxide». The
American Economic Review. No 67(1), p. 341-346.

3. https://www.idfc. org/ Downloads/ Publications/ 01_green_finance_ mappings/IDFC_Green_
Finance_ Mapping_Report _for_2013_12-09- 14.pdf Héhne / Khosla / Fekete / Gilbert (2012) cnucox

4. G20 Green Finance Synthesis Report. G20 Green Finance Study Group (15.07.2016). - URL:
http://www.g20.utoronto.ca/2016/green-finance-synthesis.pdf

5. 3enenoe ¢uHaHCcHpoBaHUE» B Poccuu: co3paHre BO3MOXKHOCTEH /1Sl «3eJIeHbIX HHBECTUIUN»
(2018). - URL: https://documents1l.worldbank.org/curated/en/699051540925687477 /pdf/131516-
RUSSIAN-PN-P168296-P164837-PUBLIC-Green-finance-Note.pdf

6. Green financing: UN Environment Program (2015). - URL: https://www.unep.org/regions/asia-
and-pacific/regional-initiatives/supporting-resource-efficiency/green-financing (qata  o6paujeHus:
05.01.2022).

42


http://www.g20.utoronto.ca/2016/green-finance-synthesis.pdf
https://documents1.worldbank.org/curated/en/699051540925687477/pdf/131516-RUSSIAN-PN-P168296-P164837-PUBLIC-Green-finance-Note.pdf
https://documents1.worldbank.org/curated/en/699051540925687477/pdf/131516-RUSSIAN-PN-P168296-P164837-PUBLIC-Green-finance-Note.pdf
https://www.unep.org/regions/asia-and-pacific/regional-initiatives/supporting-resource-efficiency/green-financing
https://www.unep.org/regions/asia-and-pacific/regional-initiatives/supporting-resource-efficiency/green-financing

Pedopma Ne1 (97) 2023

7. Regulation (EU) of the European Parliament and of the Council of 18 June 2020 on the
establishment of a framework to facilitate sustainable investment, and amending Regulation. (2020).
Official Journal of the European Union. 22 June.

8. /luarHocTuyeckas 3amnucka «3eJsieHble QUHAHCHI: MOBecTKa AHA A Poccuu». (2018). - URL:
https://cbr.ru/Content/Document/File/51270/diagnostic_note.pdf

9. Xapuenko, JLII. (2021). «lloTeHnuan WHAYCTPUU KOJJIEKTUBHBIX WHBECTHLHWH B
dUHAHCUPOBAaHUH YCTONYHUBOTO Pa3BUTUA». BecmHuk Akademuu 3HaHutl. N2 45 (4), c. 417-423.

10. [losraHoB, A.B., lonranoBa, H.A. (2021). «O pa3BUTHUU CUCTEMBI 3eJIeHOT0 GUHAHCUPOBAHUS B
Poccuiickoit @enepannumn». Poccusi: meHdeHyuu u nepcnekmusbl pasgumusi: ExcezooHuk: maTepuasnbl XX
HarroHasbHOM HayYHOH KOHGEPEHIIUM C MeXAYHapOAHbIM y4acTueM, c. 315-318.

11.BboraueBa, 0.B., CMopoauHoB, 0.B. (2017). «I[Ipo6aeMbl «3esieHOr0 GUHAHCUPOBAHUA» B CTpaHaXx
G20». Mupoeas sakoHoMuKa u MexcdyHapodHble omHoweHus, Ne10 (61), c. 16-24.

12.Coleton, A., Font Brucar, M., Gutierrez, P., Le Tennier, F., Moor, C. (2020). «Sustainable Finance:
Market Practices». SSRN Electronic Journal.

13. Buallay, A. (2020). «Sustainability reporting and firm’s performance: Comparative study
between manufacturing and banking sectors». International Journal of Productivity and Performance
Management. N2 69(3), p. 431-445.

14. BexTeHoBa, /I.4., Kypman6ekoBa, M.0. (2018). «®PunaHcbl». Yue6Huk. KPCY, buuikek, 478 c. -
PexxuM poctyna: https://a.eruditor.one/file/3083257/

15. ®YHAHCOBO-KpPEAUTHBIA 3HIUKJIONEJUUECKUN cioBapb. (2004). Ilog pen. psa3HoBoit Al
MockBa, PrHaAHCHI U CTaTUCTHUKa, ¢. 1010.

16. bekteHoBa, /.Y. /IxymakoBa, A.A. (2022). «®uHaHCOBbIE CTUMYJIbI PAa3BUTHSA «3eJIeHOU
3KoHOMUKU» B KbIpreizckoit Pecniy6aivke». C6opHUK mpydog mexncdyHapodHOU HAy4YHO-npakmu4eckol
KoHgepeHyuu «Ycmoiiuusoe passumue pecnybauku Kasaxcmam e ycaosusx nepexoda K «3eneHOl
IKOHOMUKe»: npumeHeHue onbima cmpaH Esponeiickozo corw3a, ActaHa, 2022, «EBpa3suiickuit
HalMOHaJbHBIN YHUBepcuTeT UMeHU JI.H. l'ymuneBa», c. 165-173.

17.«Puo+20». (2012). Kongeperyuss OOH no ycmotiuugomy pazsumur, 20-22 urona 2012 ropa,
Puo-pne-Kaneripo.

43


https://cbr.ru/Content/Document/File/51270/diagnostic_note.pdf%C2%A0
http://elibrary.ru/item.asp?id=47320058
http://elibrary.ru/item.asp?id=47320058
https://a.eruditor.one/file/3083257/

Pedopma Ne1 (97) 2023

YIIK 338.48
TOURISM IN KYRGYZSTAN: PANDEMIC AND ITS CONSEQUENCES

Kamalova Anara, Candidate of Economic Sciences, Professor,
Dean of the Kyrgyz-European Faculty of the Kyrgyz National University
named after Zh. Balasagyn, ORCID: 0000-0002-5483-8488 <anara.kamalova.rabota@gmail.com>

Absrtact

The Kyrgyz Republic, like other countries, faced Covid-19 in 2020, which affected the development
of the economy, the tourism industry in particular. Notably external tourism was highly affected.
According to the statistical committee of the republic, the influx of tourists into the country decreased
by 74% in 2020 compared to 2019, and the share of the tourism industry in GDP drastically decreased.
The consequences of the pandemic persist to this day. This article will try to analyze the current state of
the industry development, evaluate the results of marketing researches, and give some suggestions for
further stabilization of the situation in the tourism industry in Kyrgyzstan.

Keywords: external tourism; internal tourism; pandemic; poverty; inflation; GDP; crisis; tourism
business.

TYPU3M B KbIPT'bI3CTAHE: TAHAEMMUA U EE ITIOCJIEACTBUA

KamasioBa AHapa, KaHIUJaT 3KOHOMUYECKUX HayK, Tpodeccop,
JekaH Keipreiscko-EBponelickoro ¢akynbTeTa Kblprbl3cKoro HaljMoOHaJIbHOI'O YHUBEPCUTETA UMEHU
XK.Banacarsina, ORCID: 0000-0002-5483-8488 <anara.kamalova.rabota@gmail.com>

AHHOTanuA

Kbipreisckast Pecniy6J/11Ka, Kak ¥ ipyryue cTpaHbl MUPa, B 2020 r. cTOJIKHYJ1ach ¢ naHaeMuen Covid-
19, KoTopas NoBaMsANA HA pa3BUTHE IKOHOMHUKHU B LIeJIOM U TYPUCTUYECKOM OTPACJH, B HACTHOCTH.
OcobenHo nmocTpajgai BHewHUN TypusMm. [lo gaHHbIM HalMoHa/bHOrO CTaTUCTUYECKOTO KOMUTETA
pecny6sinky B 2020 r. NpUTOK TYPUCTOB B CTPaHy COKpaTuJicsd Ha 74% 1no cpaBHeHHUto ¢ 2019 r., nosis
TypucTH4eckol otpacau B BBII cokpaTuiace B HeCKOJIBKO pas. B Takux yc/10BUAX 0 CETOAHAIIHETO
JHS COXpaHAITCA NOCAe[CTBUSA NaHAEMUU. B cTaTbe npeAcTaB/eH aHaJlu3 COBPEMEHHOI'0 COCTOSHUSA
3TOM OTpac/y, JAaHa OLEeHKa I[O0JyYeHHBbIX pe3yJbTaTOB MapKeTHHTOBBIX MCCAE€LOBAaHUU U
peKOMeH/I0BaHbl HEKOTOpble NpeJoXKeHUs IO JajbHellledl CTabuIM3allud CUTyallUU Ha DPBbIHKe
TYpUCTHUYeCKUX ycayT KeIpreisctaHa.

KiroueBble €/10Ba: BHEIIHUM TYPU3M; BHYTPEHHUN TYPU3M; NaHAEMUs; 6eJHOCTb; UHPJIALUSA;
BBII; kpusuc; TypucTudeckuii 6u3Hec.

KbIPTBI3CTAHJAThI TYPU3M: IAHJAEMUS ’KAHA AHBIH KbIHbIHTBIKTAPBI

KamasioBa AHapa, 3KOHOMHKa WIMMJAEePUHUH KaHAUIaThl, Mpodeccop,
K.Banacarbeid aTeiHarel KeIprei3 yayTTYK YHUBepcuTeTUHUH Kbiprei3-EBpona pakyibTeTUHHUH
Aekanbl, ORCID: 0000-0002-5483-8488 <anara.kamalova.rabota@gmail.com>

KbIpreizua MyHe3eMe

Kbipreiz Pecny6uivkacel, AyHHeHYH Oalllka MamiekeTTepuHjed 3sie 2020-kbuibl 6YTYHASH
6JIKOHYH 9KOHOMMKACbIHA, aHbIlH UYMHEH TypuU3M TapMarblHa ©3YHYH TaacUpuH TuirusreH Covid-
2019, a3bIpKbI 3aMaH/|bIH YyMacChIH, 6allibIHAH 6TKO3/Y. AUpPbIKYa THIIKbI TYPU3MTe a6/JaH YOH Taacup
TUHTUM3TeHJUKTEH, PecnyO/JMKaHbIH CTAaTUCTHUKAJIBbIK MaaJlbIMaTThIpaHbl HJIAWbIK TYpPUCTTEPAMH
Kbipreiacranra kenreH arbiMbl 2020-xblibl 2019-xkblArB Kapranga 74% TeMeHJereH, ajl 3MHU
TypusmauH W/l yaymy 6up Hede 3cere KbICKapThLIraH. OIIOHAYKTaH Oyl Makajaja TypHU3M
TapMarblHbIH 3aMaH0an eHYIYWIYH Tajjan, OTKe3y/JreH MapKeTHHITHK HW3WJ/|66JI6pYHYH
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KBIMBIHTBIKTAapblHA Gepyyre apakeT Kbliabbi3. KaHa owoHoH 3jie KblpreiscTaHaarel TYpUCTHK
KbI3MaT KOpCeTYY PbIHOTYHJArbl KbIpAaajaJbl MBIHAAH apbl CTAaOUALELITUPYYHYH >KOJJOPYH
CYHYILITaNOBI3.

Herusru ce3aep: ThillIKbl TYPU3M; UUYKU TYpPU3M; NaHJEHUS; KaKbIpUbLIbIK; uHQsAuA; UAIT;
KPH3UC; TYPUCTUK OU3HeC.

[Manaemus kopoHaBupyca Covid-19 HaHeca 3HAaYMTEIbHBIN yAap 9SKOHOMHUKE BCEX CTpaH Mupa. B
2020 r. 66111 3aKPBITHI TPAHULBI, OTPAaHUYEHBI OCELEHUSI TYPHUCTOB BO MHOTHE CTPaHbI, 06'bSIBJIEHbI
KOMEH/IAaHTCKUE Yachl U JpyTue 3anpeThl B CBSA3U C BCEOOIUM pACIPOCTPAaHEHHEM OIMACHOT'0 BUpYyCa.
3TO B CBOK O4Yepejb MOBJUSAJIO Ha pa3BUTUE TYPUCTHUYECKOW OTPACJU B MUPOBOU 3KOHOMUKe. [lo
oneHkaM MOT, nangemusi npuBeJia k notepe 305 MJIH. pab04uX MeCT, MHOTHE U3 KOTOPbIX IPUXOAATCS
Ha CeKTOp TypusMa. BoccTaHoB/eHHe MeXAYHapoAHOTO Typu3Ma OblIO MeJJeHHbIM, TOJbKO 115
cTpaH (0k0J10 53% oT 06111er0 YKcIa 10 BCEMY MUPY) CHSIJIM OTPAaHUYEHUS HA TTOE3/IKU 110 COCTOSTHUIO
Ha 1 ceHTtsa6ps 2020 r. [lo gaHHbIM BcemupHO# TypucTckoit opranusauuu (FOHBTO) B 2020 .
KOJINYEeCTBO MEXAYHAaPOAHBIX TYPUCTUUECKUX NT0E3/10K COKpaTuoch Ha 60-80%.

Keipreizckas Pecny6sivika, Kak U Jpyrde CTpaHbl MHpPA, TaKXKe CTOJKHY/JAaChb C KPU3UCHOU
CUTyalMed B TypUCTHUYECKOU oTpaciu. Jaxe maspku Uccbik-Kysis, KoTopblie JIOGAT TYPUCTHI, ObLIN
MpEUMYLIeCTBEHHO NyCTbIMU. OCHOBHBIMU NPUYMHAMMU KPU3UCHOM CUTYyallMHd SIBUJIUCb B NEPBYHO
odyepe/b paclpoCTpaHEHHE KOpPOHABHMpyca IO BCeldl TeppUTOPUU pecnybJUKM U 3aKpbITHE
GOJIbIIMHCTBA NpeANpUATHH, KOTOPbIe PUBEJIU K GUHAHCOBBIM TPYJHOCTAM y HacesieHusl. BasnoBas
Jlo6aBJieHHasi CTOMMOCTb B chepe TypUCTUYEeCKOU oTpacau B npoileHTax K BBII B 2020 r. cocTaBua
Juib 2,9%, Torga kak B 2019 1. - 5,2%.

B Ta6J1. 1 npuBe/ieHbl 3KOHOMHUYECKHe JaHHbIE BJAUSHUSA MAaHIeMUU Ha OCHOBHbIE SKOHOMHUYECKHUE
MoKa3aTeJ/Ik Pa3BUTHUSA PeClyOINKH.

Ta6saunna 1. JkoHOMHYeCcKHe nocseacTBus nangemuu Covid-19 B 2020 .
B Kbipreisckoit Peciy6inike

[IponeHTt
[ToTepst pabouux MecT: 40 ThIC. YeJI.
CHmxeHue peasbHoro BBII 8,6
WUabasanus 9,7
CHmxeHue Kypca BanoThl (KGS k USD) 19,0
Jedunut roc. 6romxera (B % ot BBII) 4,2
Poct roc. gosra (B % ot BBII) 68,2

Ucrtounuk: Keipreizckas Peciy6sinika u Covid-19: oz criycTsi.

Kak Buaunm, kpusuc Covid-19 oTpunaresibHO MOBJIHSI HA TPYOBBIE 10X0/1bl HACEJEHUS U IIPUBEJ
K MOBBbIIIEHUI0 YypoBHAA 6emaHocTh B Kbiprbizckoi Pecny6uinke. [lo oneHKaM MeXAyHapOAHBIX
HaOJItolaTesie ypoBeHb 6eqHOCTH B pecnyosrke B 2020 r. Beipoc Ha 11,0% c¢ 20,1% B 2019 1. u
coctaBuJ 31,0% u3-3a CHMXKEHUSA 10X0A0B U pocTa 6e3paboTunpl (HoBoctu Kbipreizctana, 5 Hosa6ps
2021 r.) [5]. B pe3ysnbTaTe 3a yepToi 6e/JHOCTH oKasaauck npuMmepHo 700,0 Tric. yenoBek. [lokaszaTenu
pa3BUTHS TyprU3Ma CHU3UAUCH NOYTHU Ha 80%. UHasauus Beipocaa ¢ 3% B 2019 1. 1o 10% B 2020 1.
M3-3a cokpallleHUs1 MPOU3BOJCTBA, YyBEJUYEHUS OO KeTHOro JAeduuuTa M 006eCleHUBaHUSA
HallMOHaJIbHOM Ba/IIOThI TOCYAAPCTBEHHBIN A0JT noaHsIcs Ha 16% k BBIT u coctaBus 68% BBII B 2020
I. (HoBoctu KeipreiacraHa, 5 Hos6ps1 2021 1) [5].

[IpeactaBuTe M Gu3Hec-accounauuu JIA, mpoBoAsT MapKeTHHTOBbIE HCCJAeOBAaHUS METOZOM
ompoca HaceJIeHHs], JaJIU OLeHKY BiausHUSA naggeMuu Covid-19 Ha Npou3BO/CTBEHHbIE NMOKa3aTeau
OCHOBHBIX NpeANpUATHN KbIpreiacTaHa, B TOM 4ucje U TypucTHYeCKUX upM (BcemupHbIi 6GaHK,
2021) [4]. llo paHHBIM 3TOro McCAef0BaHUS MHOrHe pecnoHJeHTh! (nmouTu 50%) OTBETU/IH, UYTO
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HaJIel0TCS Ha ysy4yllleHre 3KOHOMUYecKoro noJsioxxeHust. Ha Bonpoc: «KakuM 66110 BJIMsSHYE TAHAEMUU
Covid-19 Ha Balile IpeANpPUATHE?», OTBETUIIU CJIEYIOIIMM 06pa3oM:

Ta6suna 2. Pe3ysnbTaThl onpoca «KakuM 66110 BausiHue nadaeMuu Covid-19
Ha Ballle peJnpusTre?»

OTBeT [IponieHT
BavsiHue Ha JOX0bl OTCYTCTBYET 14,29
Coxpamenue ot 0-25% 23,11
Coxkpaiienue ot 25-50% 21,51
Cokpamenue ot 50-100% 12,68
3aTpyAHSIOCh OTBETUTh 20,10

UctouHuk: (BcemupHsbiii 6ank, 2021) [4].

Kak moka3blBalOT pe3yJbTaThl HUCCAeZ0BaHUA (TabJs. 2), OTCYTCTBHE BJMSAHUS Ha J0OXOJbI
OTMeTWIU TOJbKO 14,2% pecnoHzieHTOB. CBbIllle TOJIOBUHBI YYaCTHHUKOB ONpPOCAa yKal3aju Ha
omnpe/ieJieHHOE COKpallleHUe JI0X0/I0B, TOr/Zla Kak HauboJiee cepbé3Hoe cokpaieHue (oT 50 o 100)
KoHcTaTupoBaau 13,0% pecnoHeHTOB.

HaywunHasa ¢ 2021 r., B CBSI3U C yJy4dllleHUEM 3MUJAEMUOJIOTUUECKON CUTYallMHd B CTPaHe, TYPU3M
HayaJ IOCTeNeHHO MPUXOAUTh B ce651. ITOT NpoILecc CTabUIM3UpPOBaJICcs nocsie BakuuHanuu ot Covid-
19. B aToM e roay 6blia cosmaHa maaTdopma «IlytemectByio 6e3 Covid-19». 3ta miaatdopma
HamnpaBJeHa Ha OKa3aHWE COJeMCTBUSI BOCCTAHOBJEHHID 3KOHOMHUYECKOW aKTUBHOCTH B CTpaHax
EA3C. OHa faeT BO3MOXXHOCTD [10JIb30BaTeJII0 JOCTYIIHO U ONlePaTUBHO N0JIy4YaThb pe3y/bTaThl TECTOB
yepe3 MOOUJIbHBIN TesleOH OT JOBEPEHHBIX J1ab0OpaTOPHUH.

Ha Bonpoc aHKeTbI 0 TOM, KaK J0JIro 6y/leT BO3MOXHbIM COZiepKaTb OU3HEC B YCJIOBUSAX KPU3UCHOHN
CUTYaLUH, NOJYYUIU CAeAYI0IINe OTBETHI (CM. pPUCYHOK).

Kak J10/1iro 6yeT BO3MOKHOCTD CO/IepKaTh OU3HEC B
YCI0BUAX NaHJeMUHN?

® HeT cpe/iCTB Ha COJlepiKaHHE
ouzHeca (17%)

B Mory cofiepxaThb 6H3HeC 0 3
mecsaues (30%)

B 1o 6 mecales (15%)

m o 12 Mecsanes (12%)

m Bonee roga (5%)

M 3aTpyfHAKCE OTBETHTH (21%)

7

Pe3ysibTaThl 0OTBETOB Ha BOIpoc: «Kak f0J/iro 6yZieT BO3MOXKHOCTb COZIEPXKaTh GU3HEC
B YCJIOBUSX MAHAEMUU?»
WcTtounuk: (BcemupHbiii 6ank, 2021) [4].

Kak Buaum (cM. pucyHok), 45% pecnoHZEeHTOB OTBETHJIM, YTO CMOIYT cCOJep:KaTb CBOH
TYPUCTUYECKUH 6U3HeC MeHee 6 MecAIeB U TOJIbKO 5% NPO/JIUIN 3TOT CPOK 10 6oJiee roja.

Ha Bompoc o BiusHuu Covid-19 Ha kiMeHTCcKylo 6a3y 81% pecrnoHJEeHTOB OTMETHJIH, YTO
KJIMeHTcKasi 6a3a cokpaTuiiack B 2020 r. Ha 70% no cpaBHeHwuto ¢ 2019 r.
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OnHako Mo pe3ysbTaTaM OHJIAHH-ONpOca TYpUCTUYeCKUX ¢GupM Kbiprbidckoi Pecny6uukw,
npoBeieHHoro Ha MmiaaTdopme Unipark u paspaboTaHHoro yHuBepcuTeTtoMm JltouepHa (HSLU),
MOJIyY€eHbI cleAytollue pe3yabTaTsl (TabJ. 3).

Ta6sinua 3. BivsiHue naHAeMUU Ha OPraHU3alMU TYPUCTHIECKOT0 GU3Heca
Kbipreiackoi Pecriy6iMku

Bonpoc [IpoueHT
3aKpbIThl TYPPUPMBI 78
OTnpaBuiu pabOTHHUKOB B OHJIAWH-PEXUM 44
CHmxeHHe 3P PeKTUBHOCTU PabOThI 78
KOMIIaHUH

Ucrtounuk: (BcemupHsbiii 6ank, 2021) [4].

B TOJIydeHbl TaKKe OTBETbl Ha BOMNPOChI O MpoGJeMax, C KOTOPbIMH CTaJIKMBAIOTCS
npeAnpuHUMaTesu B chepe TypusMa. B ocHOBHOM 3T0 (UHAHCOBbIe MpPOGJEMBbI, CBSI3aHHbIE C
npuobpeTeHMeM 000PYAOBaHUS, TMOBBIIIEHHEM KBajJudUKAllMU KaJ[pOB, TOCYyAApCTBEHHOMN
OGl0poKpaTHhel, CJabbIM ynpaBJeHHEM, OTCYTCTBHEM BpeMeHH Ha 00y4yeHHe, HEOpraHW30BaHHOU
dbopMo# TYpHUCTHUECKOTO MPOAYKTA, OTCYyTCTBUEM JIOCTYIIHOCTU KPEJUTOB U T.J.

OueHuBasi pe3yabTaTbl MPOBOJAUMBIX MCCIAEJOBAaHUN 6U3Hec-acconuanuu JIA, Mbl NPUILIU K
BBIBOJIY, YTO MaHieMus KopoHaBupyca Covid-19 okasaJjia CylieCTBEHHOE BJIHsSHUE Ha TYPUCTHYECKYIO
OTpac/ib pecryGJINKH.

Jlnss Toro 4TOOBI PENIMTb MPOGJIeMbl, CAEpPKUBAIOLIHE pa3BUTHEe TYpU3Ma B peCHyO6JIHKe,
pPEKOMEHAYETCS NPeNPHUHATD CeAyIoliye aru:

e pa3BUBAaTb BHYTPEHHHWH TYypu3sM He TOJbKO B Hcchbik-Kynbckod 06J1acTH, HO U B APYTUX
pervoHax CTpaHbl, TO eCTb IOBCEMECTHO;

® BOCCTAaHOBUTH JJOBEpPHE TYPUCTOB K 3MUAEMHUOJOTUYECKON CUTYyallUH B CTPAHE;

e 00paTUTh BHUMaHHE HA Pa3BUTHE MEAUIMHCKOrO TYpU3Ma /IJisi BOCCTAHOBJIEHUS 3/10POBbs
HaceJIeHUS M0CJIe KOBUJHOTO NEPUOA3;

e [IpUBJIeUb peajibHbIX UHBECTOPOB /JIs1 Pa3BUTHUS IOBCEMECTHOIO TYPUCTHUYECKOTO OT/IbIXa;

® CO3/1aTh TOCYAAPCTBEHHO-YACTHblE MPEeANPUATHS [0 Pa3BUTUI0 OOGBEKTOB TYpU3Ma,
HaXOAUXCS B MOAYMHEHUHU PodCcoro3a;

[IpyHMMas Bo BHUMaHMWe JaHHble 00 YBeJIMYEHUH TYPUCTUYECKHX IIOTOKOB B PECNyOJIUKY yKe B
2022 r., MOXHO TOBOPUTH O XOPOIIUX MEPCIEKTHUBAX MPOJBUKEHUS TYPUCTUYECKOTrO GU3Heca B
Keipreizcrane.
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Abstract

The objective of this research is to investigate bibliographic databases that represent the theme of
women in the economic context of the Central Asian region. This will be done by analyzing data
visualizations derived from journal articles. A total of 500 scholarly articles obtained from the Web of
Science database from 1991-2022 were examined. The results of this study reveal the current research
trends and topics pertaining to the subject of women in the economic sphere.

Keywords: women; Central Asia; bibliographic review; Web of Science; VOSviewer; economics.

KEHIINHbI B 3KOHOMHNYECKOM KOHTEKCTE LEHTPAJILHOM A3UM:
BUBJ/INOTPA®HUYECKHNH OB30P BA3 JAHHBIX WEB OF SCIENCE

Hyp:xaH llla6ueBa, PhD., npenogaBaTesib baTkeHCKOro rocy1apCTBEHHOTO YHUBEPCUTETA,
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Bypysbua CynaiimaHoBa, PhD., nocTjokTopckuii Hay4Hbi coTpyaHuk, Akagemust OBCE B
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<b.sulaimanova@osce-academy.netl>

AHHOTAUMs

llenbl0o JAaHHOTO HCCAE[0BAaHUSA SBJsAETCS U3ydyeHUe Oubanorpaduyeckux 6a3 [AAHHBIX,
Mpe/ICTABIAIINX TEMY KEHIUH B 3KOHOMHUYECKOM KOHTeKCTe lleHTpasbHO-A3UaTCKOTO PEeruoHa,
MyTeM aHa/M3a BU3yaJU3allii JaHHBIX, OJYYEHHBIX U3 HAy4YHbIX cTaTell. Bcero 6b110 n3ydeHo 500
Hay4YHBIX CTaTeH, MOJy4eHHbIX U3 6a3bl JaHHbIX Web of Science 3a 1991-2022 rr. Pe3ysibTaThl 3TOr0O
HCCJIeIOBAaHUS PACKPBIBAIOT COBPEMeHHbIe HallpaBJeHUs UCCIe/JOBAHUMN U TEMbI, KacarIUeCs] TEMbI
JKEHIUH B 9KOHOMUYECKOH cdepe.

KirwueBble cioBa: xeHIUHbI, LleHTpanbHas A3us, 6ubavorpadudeckuit 063op, Web of Science,
VOSviewer, 3KOHOMHUKa.

BOPBOPAYK ASUANATBI AAJIAAPABIH IKOHOMUKAJIBIK WJIMMJAE MAAHHUCHU: WEB
OF SCIENCE BA3ACBIHbIH HETU3UHJAE BUB/INOTPA®UAJ/IBIK AHAJ/IN3

KbIickaya MyHe316Me

Byn  W3WAJ@eHYH  MakcaTbl WJIMMHUM  MaKalalapfaH  ajblHraH  MaaJibIMaTTap/blH
BU3ya/IM3aLUACBIH Ta/J00 apKblilyy bop6opayk A3us 4eJKeMYHYH 3KOHOMHKAJIbIK KOHTEKCTHUH/E
asilap TeMachlH Yarbl1blpraH 6M61MorpadusaiblK MaaabiMaT 6a3alapblH U3WJA66 60JyN caHajaT.
1991-2022-x%b11gapsl Web of Science maanbiMaT 6a3achlHaH ajblHTaH kajnbl 500 uaumMuil MakaJsa
W3WJJleHreH. Bysnl W3ui/ieeHYH HaTbliKasmapbl 3KOHOMHUKAJBIK 4edpe/ie asfap/blH TeMacblHa
THellesyY y4ypAarsl U3W/1/e6 TeHeHIMANAPbIH )KaHa TeMaJlapblH YarbLIAbIparT.

Herusru ce3aep: asgyiaap; bopoopayk Asus; 6ubiauorpadus; Web of Science; VOSviewer; nurara;
9KOHOMHKA.

BBeaeHue

[Ipo6aeMa »xeHIMH B LleHTpanbHOW A3UM sBJSETCA aKTyaJbHOM, BBI3BIBAIOINEH HHTEPEC,
NpOSABJSAIOUUNACA B BHJle OOLWMPHBIX NYOJUKYeMbIX MCCAelOBaHUM 1o TeMe TreHJepa
MpeuMYIlIeCTBEHHO B 3aa/IHbIX cTpaHax. KosimyecTBo ny6inkaluii Ha 3Ty TeMy aBTOpPOB LleHTpasibHO-
A3MaTCKOTO permoHa KpaliHe orpaHuyeHo. B To Bpemsa kak Kbiprei3ctaH, HalpuMep, UMeeT CaMbli
HU3KWUU peUTUHT B UHAekce Mupa u 6e3onacHoct (WPS Index), rae ctpana 3aHuMasa 97-e MecTo U3
170 B 2021 rojy, U 3TO caMblii HU3KUUW NoOKasaTesb cpefu cTpaH lleHTpanbHOU A3uu [25].
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[ly6svikanuu, mpejcTaBJsIONMe UCCJIe0BaHUSI TEMbl T'eHjepa B 006J1aCTHU 3KOHOMUYECKHUX HayK,
coctaBysAlT Julib 10% oT 0611ero o6beMa ony6JIMKOBAaHHBIX HAYYHBIX HccaejoBaHUH B 6a3e Web of
Science. B 3TOM KOHTEKCTE HEBO3MOXKHO NMEPEOLEHUTh BAXKHOCTD MPOBeJeHUS GUOINOMETPUIECKOTO
aHa/iM3a JJis ompeJieJieHUs MaclITaboB HMCCAeJOBAHUNA B 3TOW o6JacTu. Mcmosb3ys mporpamMmy
VOSviewer, MO’XHO BbISIBUTb Ba)KHbIe HallpaBJIeHUs UCCJeJIOBAHUMN, B TOM YHUCJIe TIOSIBJIEHHE HOBBIX
TeM, HauboJiee LIUTUPYEMbIX aBTOPOB, B€IyIIUX CTPAH B 3TOM 06/1aCTH, JAHHBIE aHA/IM3a LIUTUPOBAHUS
Y KJlacTepHu3alyMu Bomnpoca (Soosaraei M., 2018; Zyoud S. H., 2018; Bornmann L. u ap., 2018; Waltman
L. u ap., 2010). [IpumeHeHHe TaKoro 6UGJIMOMETPUUYECKOTO aHAIM3a K U3YUYEHUIO TEMbI KEHIUH B
[leHTpasibHOU A3UM MO3BOJIMT MOJYYUTh BOXKHYI0 UHGOPMAIHIO, KOTOPAsd MOXKET CTaTh OCHOBOH /1Sl
OyAyLUX UCC/IeIOBAHUIN U pa3paboTKU MOJUTHUKU B PETHOHE.

MeToaosiorusi

B f1aHHOW cTaThe HCIOJIb30BaHbl MYyOJIMKALMKM, OCBellaoliye 3KOHOMHUYECKHHM acleKT TeMbI
*KeHIIWH LleHTpasbHON A3uH, ony6JIMKOBaHHbIE B epro/ ¢ 1991 o 2022 roj, B 6a3e ganHbix Web of
Science. [Touck ocy1ecTBJISJICA N0 KJIOYEBBIM CJIOBAM: XKeHIUHBI, LleHTpasibHas A3us, HAUMeHOBaHUSA
ctpaH lleHTpanbHo# A3uun. Mcnosib30Basics ceAyOUMA aJITOPUTM MOCTPOEHUs MOUCKa:

TS=(women)) AND TS= ("Central Asia" OR "Kazakh*" OR "Kyrgyz*" OR "Tajik*" OR "Turkmen*" OR
"Uzbek*") AND PY= (1991-2022) AND LA=(English).

PaccmaTpuBaiuch HaydHble paGoThI, OMyGJMKOBaHHbIE Ha aHTJIMHACKOM f3bIKe 3a nepuoj, 1991-
2022 rr. 3apeructpupoBaHHble B 6asze JgaHHbIX Web of Science ¢ uHJekcaMu IUTUPOBaHUSA
conpasbHblx Hayk (SSCI), matepuasioB kKoHdpepeHuui (CPCI-SSH), a Taxxke kHUr (BKCI-SSH).
W3BJiedeHHbIe 3alUCH ObLIN IPOAHATU3UPOBAHBI 10 GUOJIMOMETPUYECKUM XapaKTEPUCTHUKAM, TAKUM
KaK pOCT KOJIMYecTBa MyGJMKAIUU 3a MepUo/]i, aHaJIu3 [UTHUPOBAHUS, CTpPaHa MPOUCXOXKEHUSA
aBTOpPOB, HOBble TeMbl M YacTble TEPMHHbI B MyOJUKAIUAX B OOJACTH 3KOHOMMHYECKUX HayK,
OTHOCSIIUXCSA K Tpo6JeMe KeHU[MH LleHTpaibHOU A3UH.

Jis Busyasnusanuu 6ubsavorpaduu Gblja HCIoJb30BaHa nporpamMma VOSviewer, siBastoniasica
WHCTPYMEHTOM JIJIsl TIOCTPOEHUS W BU3YyaJM3alUM GUOGJIMOMETPUYECKUX CeTel. ITU CeTH MOTYT,
HampuMep, BKJIKYATh HAUMEHOBAHUE KYPHAJIOB, UCC/Ie/IOBaTeNed UK OTAe/ibHble MyOJUKAlUU U
MOTYT OBbITh IOCTPOEHbI HAa OCHOBE IUTHPOBAaHUS, OHUGJMOrpadUIEeCcKON CBSI3HM, COBMECTHOIO
IUTHPOBAHUS WJIM OTHOLIEHUH coaBTOopcTBa. VOSviewer Takxke mnpejJaraeT (QpyHKIUMOHAJbHbIE
BO3MOXHOCTH aHAJIU3a TEKCTA, KOTOPbIe MOXKHO HUCII0JIb30BATh JIJI1 CO3/IaHUS U BU3yaJI3alluu ceTer
COBIa/IEeHUS BaXKHBIX TEPMUHOB, U3BJIeYeHHbIX U3 MacCUBa Hay4YHOU inTepaTypsl (Van Eck & Waltman,
2022).

Pe3ysibTaThl aHa/IM3a

Puc. 1 npejcraBsseT rpaduk, Ha KOTOpOM okaszaHbl 500 HayYHBIX MyGIUKAIUH IO TeEMe KeHIINH
U reHjiepa B lleHTpasbHOU A3uM Cc pa3bUBKOW mo rojaM. Kak BH/IHO, TeMa >KEHIIUH U reH/iepHble
BONIpOCHI B lleHTpa/sbHOW A3WM CTAHOBSTCSA aKTyaJbHBIMH 3a MOCJEJHHE TOJbl, U UX 3HAYHUMOCTh
TOJILKO BO3PacTaeT C TeYeHHUEM BPEMEHH, Ha YTO YKa3bIBAaeT KOJHMYECTBO I[UTHUPOBAHUHN MOJO06GHBIX
HUcceJ0BaHUH.
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Puc.1. KosimyecTBo cTaTell U LUTHPOBaHU 3a nepuoj 1992-2022 rr.
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Publications - Citations

Wcrounuk: Co37jaHO aBTOpPaMHM C IOMOIIbI0 mporpaMMbl VOSviewer, 6a3a gjaHHbix Web of Science.

Eciu paccMoTpeTh HayuyHble HampaBJieHUs, TO O6oJjbllasg 4YacTb NyOGJUKAaNUHA CBsA3aHa C
CONIlMAJILHBIMM HayKaMH, JeMorpaduei, MOJUTUKONA U 3KoJoTHel. TeM He MeHee 3KOHOMHUYECKHeE
HayKH TaK)Xe MpeJICTaB/eHbl 3HAYUTEJTbHBIM KOJIMYECTBOM cTaTel (46), uTo coctaBssieT okoJio 10%
BCEX HCCJeIOBaHUN B OGHUOGJIMOMETPUYECKOM aHasuze. [ JajbHeHlero aHaau3a Mbl U3yduid 46
cTaTel B 06/1aCTH SKOHOMUKH.

PacrnipesiesieHre CTpaH MPOUCXOXK/IEHUS aBTOPOB 3KOHOMHUYECKUX MyOJIUKAIUU MOKA3bIBAET, YTO
HauboJiblllee KOJIMYECTBO CTaTed ObLIO ONMy6/iMKoBaHO aBTopaMu u3 CIIIA (22), 3aTeM cieayroT
Anrsnusa v Kaszaxctan (mo ceMb cTaTedl B KaXJI0H), Ha TpeTbeM MecTe pacnojoXuauch KaHana,
['epmanusd u Y36ekucTaH (1o yeTbipe cTaThH). Kbipreiactad v Yexus npejcTaBjeHbl IByMs CTaThMU
KakJas, a ABcTtpanus U benbrusa - ogHod crtaTbel. Cpeau ctpaH lleHTpanbHOM A3uu KasaxcTaH
3aHUMaeT JUJUPYIOLIYI0 TO3UIUI0 B U3yYEHUH TEMbI XKEHIIUH B 9SKOHOMHUYECKOM acleKTe.

Camble OUTHpPYyeMble CTATbU

Cpenuee Beero
Ne YUCJI0
HasBaHue cTaTbu ABTOpBI IIUTUPOBa-
ILII. IIUTHUPOBa- N
. HUU
HUM B rofj
Kak paboTatoT :xKeHIUHbI-pegnpruHuMaTenn? Jlanueiel Bardasi, u
1. 12,25 147
13 Tpex pa3BUBAKUIMUXCSI PETHOHOB ap. (2011)
3ydyeHre reHAepPHOr0 HEPaBEeHCTBA B IOKA3ATEeAX Kieran, u
2. 5,38 43
npaB Ha 3eMJII0 B A3UU ap- (2009)
Pa3BUTHE, MOJIepHU3ALINA U IETOPOXKAEHUE: POJIb Filmer, u
3. . 2,29 32
CceMelHOro MoJIOBOro COCTaBa ap. (2009)
/leTepMUHAHTbI QUHAHCOBOH J1eSITE/IbHOCTU Janda, u ap.
4. [MukpoduHaHCOBBIX OpraHusalnui B lleHTpasibHOM (2009) 1,70 17
A3uu
['eHlepHble Pa3pbIBbI B 3€MJIEBJIAJIEHUH MEXAY Kieran, u
5. |moMoxo3siiicTBaMU U BHYTPU HUX B YeThbIpex azuaTckux| ap. (2009) 2,50 15
CTpaHax
Commercio,
[To/IMTHKA ¥ IKOHOMUKA «PEeTPAAUIMOHATU3ALNUY B
6. Kbipreizctade u TagKUKHCTaHe el 1,63 13
p (2009)
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[loxBacTaTbcs nepej HOBBIMU coceasAMU? Joxopbl, Danzer, u

7. |conuasbHO-3KOHOMUYECKHU CTATyC U MO/JeTH ap- (2009) 1,33 12
noTpebyeHNs] BHYTPEHHUX MUTPAHTOB
TpaHCxuphl B npoAyKTax nuTtaHus B Mpane, I0ro- Stender, u

8. [Bocrounoit EBpone, Ha KaBkase u llenTpanbHoi Asuu: | ap. (2009) 3,33 10
rcciieJoBaHUE TOTPEOUTENbCKON KOP3UHBI
MaTepuHckas 3a60Ta IPOTUB 3KOHOMUYECKOT0 Becker, u

9 5J1ar0COCTOSIHUS U 3[I0POBbSI HOBOPOXKAEHHBIX: ap. (2009) 036 9

" [bumkek, Keipreizckas Pecniy6smka u Kanzac-Cury, ’

CIIA
TpyoBas 3THUKa B ObIBIIEN COI[UAIMUCTHYECKOU Linz, u ap.

10. 0,80 8
PKOHOMUKE (2009)

Ucrtounuk: janueie VOSviewer, 2022 1. [27].

B TabsiMue npejcTaB/ieHbl HauboJiee LUTUPyeMble 3KOHOMHYECKHE CTaTbHM, B KOTOPBIX JaH
aHa/IM3 pa3/INYHbIX aCNeKTOB reH/ePHOr0 HEPAaBEeHCTBA U COLMAJbHO-3KOHOMHUYECKOTO MOJIOKEHUS
KeHILMH B HuccaefoBaHuax Mo lleHTpanbHoi Asun. Cpefd OCHOBHBIX TeM HCC/Ie0BaHUY,
Npe/CTaBJeHHbIX B CTAThsX, MOXKHO BbI/IeJIUTh: TeHAEePHbIN pa3phlB B IpeJIpUHUMATE/IbCTBE, aHAINU3
BJaJie/iblleB 3eMeJIbHbIX Y4YaCTKOB M HEABKHMMOCTHM N0 TeHJepHOMY I[pHU3HAKYy, YpPOBEHb
pPOX/1aeMOCTH B 3aBUCMMOCTHU OT HaJIMYMA WJIM OTCYTCTBUA CbIHOBEH B CeMbe, OpMEHTalUd Ha
’KEHIIMH-3aeMIIUKOB MUKPOPHUHAHCOBBIX OPraHU3alMi, OTHOIIEHUE >KEeHIUH K CeMeHHOM KU3HHY,
COLIMAJIbHO-9KOHOMUYECKUH CTaTyC BHYTPEHHUX MUTPAHTOB 110 TeHJepPHOMY IIPU3HAKY, KOJIUYECTBO
TPaHCKUPOB B NPOAYKTAX U HUX Bpej JJs KEHCKOTO OpraHu3Ma, BO3MOXXHOCTU MaTepUHCKOIO
NOBeJleHUs B KOMIIeHCAalluu 6eJHOCTH M IIJIOXOT0 3/J0POBbs, pa3/IM4Ms B COOII0JeHUH TPY0BOM ITUKU
MeXAy My>KYMHaMH U KeHIIMHaMU, a TaKXKe CBSI3b MeX/y TPYZ0BOM 3TUKOH M 3apabOTKOM.

Ecau B Tabsvue JaH 0630p aBTOPOB CTaTel, LUTUPYEMBIX Ha NPOTSHXKEHUHU HeOrPAaHUYEeHHOTO
Iepuojia BpeMeHH, TO Ha PUC. 2 NpeACTaBJeHbl CTaTbH, HUTUPOBAaHWE KOTOPbIX HOPMaJIU30BaHO C
y4eTOM BpeMeHHU. JJaHHbIM PUCYHOK [I0Ka3bIBaeT CaMble [UTHPyEMbIe CTAaThU B IOCTEJHUE TO/bl, YTO
CBU/IETEJILCTBYET 00 aKTya/IbHOCTH TeMbl Ha JJAHHBI MOMEHT.

TakuM 06pa3oM, B HblHellHee BpeMs aKTyaJbHbIMM MOXXHO Ha3BaTb CJeJyloliue TeMbl
WCCIeJOBAaHNUM: TeHJepHble pas3/M4yus B CaMOOLleHKe CTpecca U IOBeJeHHUA Bpadyeld B OTHOLIEHUU
3/10poBbs Bo BpeMs Covid-19 (Bazarkulova D., 2021), poJsib *keHIUH B coXpaHeHUH 3Kosiorud (Thiri,
M.A. 2022), nepelJieTeHUE TEOPHUU COIMAJIBHOTO BOCHPOW3BOJICTBA M TEMbI KEHCKOTO TpyJa B
nocrcoBeTckoM Y3bekuctaHe (Lombardozzi L., 2022).

Puc. 2. Camble UTHpyeMble CTaTbU (KOJUYECTBO LIUTHUPOBAHUH C Y4€TOM BPEMEHH )
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Uctouynuk: Co34aHO0 aBTOpaMHU C MOMOILbI0 porpaMmbl VOSviewer.

Puc. 3. KiiroueBble cjioBa B HCCJIeJOBaHUAX
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UctouyHuk: Co3/1aHO aBTOpPAMHU C TOMOIbIO TporpaMMbl VOSviewer.

JlaHHble OWOJMOMETPUYECKOTO aHa/iM3a I0 KJIKYEeBbIM CJIOBaM Hay4YHbIX Ny6GJHUKAIUN
npezcTaBjeHbl Ha puc. 3. CorslacHo 3TUM pe3yJsbTaTaM B nepuon ¢ 2014 no 2016 r. HauboJblIEe
BHHMaHME YYEHbIX IPUBJEKAJA TEeMbl FeHJEPa, CBsI3aHHble C MUTPAIMEN, CEeJbCKUM XO3SHWCTBOM,
JUCKpUMHUHAIMel 10 TOoJy, yX0/l0M, (epTUJbHOCThIO, TMpaBaMH COGCTBEHHOCTH W
NpeANpPUHUMATENBCTBA. B TO BpeMs Kak B NOCJeJHUE ToJbl Mbl HAaGJIOJaeM CJABUT B WUHTepecax
vcciaefoBaTesied K TaKUM TeMaM, KakK JOMalllHee Hacuihe, NOXUIUIeHHEe HeBEeCThl, TPaJHLIHH,
06pa3oBaHUe, TPY/IOYCTPOUCTBO XKEHIIUH U MOJIUTHKA.

ITU U3MeHEeHHUs] MOTYT ObIThb CBSI3aHbl C psAJOoM ¢GakTopoB. Hampumep, pocToM HHTepeca K
COIIMaJIbHBIM MPO6GJEMaM U YBeJUUYeHHEeM 0CBeJOMJIEHHOCTH 06GLIECTBEHHOCTH 0 TaKUX MpobJieMax,
KaK HaCHJIMe B ceMbe, CeKCU3M U auckpuMuHanus (Kotsioa u ap. 2001; 3gpaBoMbicioBa u ap., 1999;
Dehdarirad u gp. 2015; Tsay, M. Y. u ap. 2017; Be6cTep, 2001).

TeMm He MeHee 3TO He 03HAYAET, UTO 60Jiee PaHHUE TEMbI CTAJIM MeHee BaXKHBIMU UJIH MOTEPSIH
CBOIO aKTYaJIbHOCTb. BO3M0>XHO, OHM BCe ellle BbI3bIBAIOT UHTEPEC YYEHbIX, HO HA TEKYIIUH MOMEHT B
Hay4YHBIX UCCIE/JOBAHUSX OO0JIbIlle aKLIEeHTUPYETCSI BHUMaHKE Ha JPYTrUX NpobJieMax.

3akrouenve

B nociesHue roApl NPOUCXOAUT 3aMeTHBIM POCT MHTepeca K M3y4YeHHI0 Mpo6JieM KeHLIUH U
reHJlepHbIX BONpOCOB B lleHTpasbHON A3uHM, 4TO HAxOJUT OTpakeHHWe B CPeACTBAaX MaCCOBOM
nHbopManuu. B 1aHHOU cTaThe 6bLI MPOBeJieH 6UbIMOrpadUIecKU aHaIu3 cTaTel 6a3bl JaHHbBIX
Web of Science no renzepHbIM BompocaM, ¢ npuMeHeHHeM MeToza VOSviewer A5 onpejesieHus
peJieBaHTHOCTH FeH/IePHOr0 aHa/iM3a B 3KOHOMHUYECKOM KOHTeKCTe. Pe3y/ibTaThbl aHa/IM3a OKa3aJjy,
yTto U3 500 cTaTel, CBA3aHHBIX C I'eH/IePHBIMU BOIIPOCaMHU, JIMIIb 46 cTaTel KacaloTcs TeMbI KeHIUH
B 9KOHOMMKE, UTO CBU/IETEJICTBYET 06 OTCYTCTBHUU JJOCTATOYHOTO KOJIMYECTBA UCCJIeJOBAaHUI JaHHOU
TeMbl B paccMaTprUBaeMoH 6a3e JaHHbIX. KpoMe TOro, aBTOpbI 3TUX CTaTell B OCHOBHOM IPEACTAaBIAOT
CIIA u EBpomny, mpuTOM, YTO KOJMYECTBO aBTOPOB M3 lleHTpasbHON A3MM OKa3aja0Ch KpahHe
He3HAYUTeJbHBIM, YTO NOJYEPKUBAET HEOOXOUMOCTD IPOBE/IEHHs JOTIOJHUTEIbHBIX UCC/IeI0BaHUN
B 06J1aCTH reH/IEPHOT0 aHa/IM3a 9KOHOMUYECKUX BOIIPOCOB B 3TOM PETHOHE.

BubsvoMeTpudecKMi aHa/lIM3 TakXKe IOKasaJ CABUI B MHTepecax HccjefioBaTeslell B CTOPOHY
TaKHUX TeM, KaK JjoMalllHee HacuJive, TIOXUIeHHe HeBeCThbl, TpaJULIUH, 06pa30oBaHUe, TPYA0YCTPOHUCTBO
)KEHLIMH U TOJMTHKA, YTO YKa3blBaeT Ha yBeJU4YeHHE OO6LIeCTBEHHON OCBeJOMJIEHHOCTH
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OTHOCHTEJIbHO COLMaJIbHBIX l'IpO6JIeM JKEeHIIWH. BPI6JIPIOMETpPI‘-I€CKPII>i dHAJ/JIM3 HAY4YHbIX craTe
IOKA3bIBAET, YTO U3y4YE€HHE T€HACPHbBIX BOIIPOCOB B ueHTpaﬂbHOﬁ A31M B 3KOHOMHYECKOM KOHTEKCTe
ABJIAEeTCA HE TOJIbKO HEAOCTATOYHO I/I3y‘-IeHHOI‘/II 006J1aCThI0 PICCJIE,ZLOB&HHP’I, HO TaKXe€ KPpHUTHUYECKH
Ba){(HOﬁ, Tpe6ylomeﬁ IMOCTOAHHOI'O U MMOBbINIEHHOI'0O BHUMaHHA Hay‘-IHOI\/'I Cpenanl.
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ABTOPY IYBJIUKALIUN

Hayunslii s5xoHOMUYeCKUi )KypHaI «Pedhopmay BKIIOUYCH B CHEIUATU3MPOBAHHYI0 HH(OPMAIUOHHYIO
cucrteMy «Poccmiickuii mHAaekc Hay4yHoro murupoBanusp»» (HanmonanbHasi WHEQOPMALHMOHHO-
aHAJINTHYECKAs] CHUCTEMa, AKKYMYJMpywoumas uHpopManuio o0 Ny0JauKAUMsAX M NUTHPOBAHUAX
poccuiickux aBTOpoB U3 cucreMbl eLIBRARY.RU) u EBSCO Publishing (MUudopmanuonnas 6a3a
HAHHBIX - KPYNHeH N NOCTABUINK HAYYHBIX PECYPCOB BeIYIIUX H31aTeJIbCTB MUPA).

Kypnan Bxoaut B Ilepedyens Hayuynbix :kypHajioB BAK Keipremickoii Pecnmy0iamkn, B KOTOpPBIX
IMyOJINKYIOTCSI OCHOBHBIC PE3YJIbTaThl AUCCEPTAIlMN Ha COMCKaHWE YYCHON CTEICHU JOKTOpa W KaHAWIaTa
HayK.

OO0uue TpeGoBaHUA K 0)OPMIIEHHIO U COAEPKAHMIO HATIPABJISIEMBIX
NI MyOJMKAIMH MAaTEPUAJIOB

1. Crarbu JOMMHKHBI COOTBETCTBOBATh TEMATHKE KypHaJla, HOCUTh aHAIUTUYECKHIA, a HE ONHCATENbHBIH
XapakTep; paccMaTpUBacMble BOTIPOCH! IOJKHBI OBITh HAYYHO 3HAYMMBIMU M aKTyaJIbHBIMH.

2. Ilo3unms aBTOpa AOJKHA OBITH APIYMEHTUPOBAHA M JJOTMYECKU BBIICP)KaHA.

3. 3arnaBue JOJDKHO MOJHOCTBIO OTBEYATh COAEPHKAHUIO CTATHHU.

4. B cratbe HEOOXOAMMO MPUBOIUTH CCHUIKM KaK Ha JIMTEpATypHbIE UCTOYHHUKH, TaK M HA UCTOYHUKU
MIPUBEIEHHBIX B HEW CTATHCTHUECKUX JTAHHBIX.

5. B xypHane He myONUKYIOTCS MaTepualbl, COJEp)Kalllde JIEMEHTHI IIaruaTa U Jro0oro Apyroro
HECaHKIIMOHUPOBAHHOTO UCIIOJIb30BaHUsI 00BEKTOB UYKOH HHTEIUIEKTYaIbHOH COOCTBEHHOCTH.

6. IloctynuBiiue B peAakIfio CTaThU MPOXOAT AHOHUMHOE PElEH3UPOBaHUE.

Texnu4yeckue Tpe6oBaHUA K 0()OPMIIEHHUIO CTATeM

Penakiys npuHAMAET CTaThH B JICKTPOHHOM BHJIE Ha KBIPTHI3CKOM, PYCCKOM, aHTJIMICKOM U TypPELKOM
si3pIKax. i 3TOro aBTOp JOKEH 3aperucTpupoBaThes Ha miatdopme DergiPark (https://dergipark.org.tr/tr/).

Texct craThu HaOupaeTcs B penaktope Word, Ha nuctax dopmata A4, mpudtom Times New Roman,
kersieM Ne 12, ¢ aBTOMaTUUYECKUMU MIEPEHOCAMHU, MEKIYCTPOUHBIN HHTEpBal — NOAYTOpHbIN. [lomns: ciesa u
CIpaBa, CHU3Y M CBEPXY — 0 2 ¢M. PUCYHKH JOJKHBI OBITH 00513aTE€IBLHO CTPYIITUPOBAHHBIC HJTH BCTPOSCHHBIC
B 00beKT (pucyHok MS Word). CnoxHble (OpMyIIbl BBITOTHSIOTCS MPH TOMOIIX BcTpoeHHOTo B WinWord
penakTtopa dopmyn MS Equation. ITopsnkoBerii HoMep GopMymbl yKa3bpIBaeTCsl B KPYTIbIX ckoOkax (1) u
pasMemaeTcs ¢ BBIKIIIOYKON BIpaBo. TabIHIIbl U PUCYHKH BCTABJIAIOTCS B TEKCT MOCIE NEPBOTO YIIOMUHAHUS
0 HuUX B TekcTe. Bce Ta6J'[I/I]_[I)I U PUCYHKH HOOJDKHBI HMETH Ha3BaHUA U 6I)ITI) IMPOHYMCPOBAHLI. Bce
UCTIONb3YeMbIe B TEKCTe abOpeBHATyphl CIeIyeT pacIIu(pOBHIBaTh, a HOBBIC HE3HAKOMBIC TEPMHHBI —
nosicHsITe. O0BeM cTaThy B ipeenax 5-15 ctpanutl.

B kax10i Hay4HOIl cTaThe, HANPABJIAEMOM B KYPHAJI, JOJIKHBI ObITh YKa3aHbI:

1. CBenenus 06 aBTOpe (aBTOpPaX) Ha PYCCKOM, KBIPTBI3CKOM, aHTITMIACKOM SI3BIKaX:

e (amMuiIHs, UM, OTYECTBO IMOJHOCTHIO;

¢ TIOJIHOE Ha3BaHWE OpPraHU3alUHN — MecTa paboThl KaKJO0r0 aBTopa, cTpaHa, ropoi. Ecim Bce aBTOpHI
cTaTbu paboTaloT B OAHOM YUPEXKICHUN, MOKHO HE YKa3bIBaTh MECTO pabOTHI KaXKA0T0 aBTOpa OTACIBHO;

¢ ydYeHas CTEIeHb, yICHOE 3BaHHEe, KEM PadOTaeT aBTop;

e aJpec >IEKTPOHHOHN MOYTHI KAXKIO0T0 aBTopa U nepconnduurpoBanubiii Homep ORCID;

¢ KOHTaKTHBIA Tene(OH ISl CBS3U C aBTOPAMHU CTAThH (MOKHO OJUH Ha BCEX aBTOPOB).

2. YIK.

3. Ha3BaHue cTaThbM Ha PYCCKOM, KBIPIBI3CKOM, aHTTTHACKOM SI3bIKaX.

4. AHHOTanMsl Ha PyCCKOM, KBIPTbI3CKOM, aHTJITMMCKOM SI3bIKaX.

AHHOTalMs BKIIOYAET XapaKTEPUCTHKY OCHOBHOH TeMbl, poOieMbl 00BEKTa, LN PadOThl, METON
WCCIIEIOBAHUA U €T0 PE3yJIbTaThl. B aHHOTaMM yKa3bIBarOT, YTO HOBOTO HECET B ce0e JaHHOE UCCIIEIOBAHNE
B CPAaBHEHHUU C IPYTMMH, POACTBEHHBIMU IO TEMATHUKE U IIEIEBOMY Ha3HAUYEHHUIO.

Pexomenmyembiii 00beM anHOTaIMK — 500 IeYaTHBIX 3HAKOB.
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5. KioueBble ¢JI0Ba Ha PYCCKOM, KBIPTBI3CKOM, aHIJIMMCKOM SI3bIKaX, YEPEe3 TOUKY C 3aISITOM.

6. CtaTpy, HalMCAaHHBIE HA TYPEIKOM SI3bIKE, TOJDKHBI COZIEP)KaTh aBTOPCKUE JaHHBIC, HA3BaHHUE CTAThH,
AHHOTAIINIO M KJTIOYCBBIC CJIOBA HA TYPEIIKOM, PYCCKOM, KBIPTHI3CKOM M aHTJIMACKOM SI3BIKAX.

7. Pe3tomMe ctaTbu Ha aHTIHMCKOM s3bIke — 1000 meyaTHBIX 3HAKOB.

8. Cnucok JuTepaTypsl

Bubnuorpaduieckuii CIUCOK UCIOIb30BAHHBIX HCTOUYHUKOB, IPUMEYaHUS MPUBOIATCS B KOHIIC CTaThH
B MOPSAJKE YIOMUHAHUS MX B TekcTe. CChUTKM OQOPMIIIIOTCS B COOTBETCTBUU co cTtmiieM APA (American
Psychological Association).
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