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Hakkimizda

Islam Ekonomisi Dergisinin yaymci kurulusu olan Ankara Sosyal Bilimler Universitesi
ekonomi ve Islam ekonomisi alanlarinda benzersiz bir bakis agisina sahiptir. Sahip
oldugumuz bakis agisinin baslangi¢ noktasi, ekonomi disiplinini ve Islam ekonomisini
daha gercek¢i varsayimlar etrafinda yeniden insa etmek ve ekonominin devaml
dengede oldugunu (veya yoneldigini) iddia eden mevcut sistemin gercekgi
olmadiginin altini gizmektir. Ayrica, piyasa ekonomisinin karar alma stireclerinde
biiyiik rol oynayan bor¢glanmanin yerini yatirnm ve {iretkenligin alabilecegine vurgu
yaparak finans ve mal piyasas1 arasindaki siki baga toplumun dikkatini cekmektir. Bu
durum finans sektoriiniin iiretim, yatirim ve tiiketim ile siki sikiya baglantili oldugunu
vurgulamaktan gectigi asikardir. Dergi, i temel esas tiizerine kurulmustur. Bu
esaslardan ilki Islam ekonomisi alaninda analitik bir yaklagim izlemektir. Ikincisi,
yapilan analizlerin gercekci bir yaklagima sahip olmasi konusunda israrci olmaktir. Bu
durum ozellikle neoklasik ve post keynesyen iktisadin analizlerinde kullanilan
varsayimlari diglamaktadir. Uglinciisii, Islam ekonomisinin bu yeni yaklagimin tesis
etmek adina ekonominin bir disiplin olarak yeniden insa edilmesi gerektigine dair

olan inancimizdar.
Yayin Periyodu

Islam Ekonomisi Dergisi, Ocak ve Temmuz aylarinda olmak iizere yilda iki say1 olarak

yayimlanur.
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Editor’s Note

Social Sciences University of Ankara, ASBU, has pioneered the analytical approach to
Islamic economics. Its faculty has developed an alternative methodology based on Ibn
Rushd's principle of deductive analysis and Ibn Tufail's principle of induction.
Furthermore, they offer micro and macroeconomic theories as alternatives to
neoclassical theories. Noting that Keynes's response to the greatest failure of market
capitalism ignored the economic system's inadequacies, ASBU faculty offered an
alternative system that includes adjustments to remedy the inadequacies of market

capitalism.

The ASBU Journal of Islamic Economics (JIE) provides Islamic economists an ample
chance to develop their analytical approach further, using the common language of

economists and benefiting from the ensuing dialogue.

JIE has taken a new look, reflecting the imminent publication of the second volume of
Economic Analysis and placing it on a free access link. We hope our authors and their
referees will continue to do their duty to keep the journal's academic standard

commensurate with the value of our analytical approach.

JIE's family wishes to thank ASBU management, faculty, and students for their

continued support.
Mabid Ali Al-Jarhi

Editor-in-chief

ASBU Faculty Member
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Dynamic Capability Theory in Islamic Bank Merger Discourse in Indonesia (Profitability, Productivity, and Efficiency Perspective)

Abstract

The research aims to analyze the mergers that the Indonesian government of Islamic banks has carried
out and to explore the potential for future Islamic bank mergers. The method used in this research is
quantitative, supported by secondary data obtained from bank financial statements and also based on
previous studies. The findings of this study are that the merger of Bank Syariah Indonesia (BSI) has not
optimally improved the profitability, productivity, and efficiency aspects of the bank. Therefore, it is
necessary to monitor and re-evaluate the internal conditions of the merged bank, which aims to
optimize its resources to provide maximum added value. In addition, the merger plan between the
Sharia business unit (UUS)-BTN and Bank Muamalat Indonesia needs to be studied in depth and
comprehensively and not in a hurry so that the merger action can have a positive impact on both internal
Islamic banks and the community and other stakeholders as external parties. The implication of this
research is to provide references and information about merger events that occur and the potential for
mergers in Islamic banks in Indonesia to stakeholders, both practitioners and academics. Novelty
research related to the impact of mergers and potential mergers of Islamic banks in Indonesia is still

limited, especially based on the perspectives of profitability, productivity, and efficiency.
Keywords: Islamic Bank, Merger, Productivity, Profitability, Efficiency.

JEL Codes: G2, G21, G28
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Endonezya'daki Islami Banka Birlesme Séyleminde Dinamik Yetenek Teorisi:
Karlilik, Uretkenlik ve Verimlilik Perspektifi

Ozet

Aragtirma, Endonezya hiikiimetinin gerceklestirdigi Islami banka birlesmelerini analiz etmeyi ve
gelecekteki Islami banka birlesmeleri icin potansiyeli kesfetmeyi amaclamaktadir. Bu arastirmada
kullanilan y&ntem nicel olup banka mali tablolarindan elde edilen ikincil verilerle desteklenmekte ve
ayrica onceki calismalara dayanmaktadir. Bu ¢alismanin bulgulari, Bank Syariah Indonesia (BSI)
birlesmesinin bankanin karlilik, {iretkenlik ve etkinlik yonlerini en iyi sekilde iyilestirmedigi
yoniindedir. Bu nedenle, maksimum katma deger saglamak icin kaynaklarini optimize etmeyi
amaglayan birlesmis bankanin i¢ kosullarinin izlenmesi ve yeniden degerlendirilmesi gerekmektedir.
Buna ek olarak, Seriat is birimi (UUS)-BTN ve Bank Muamalat Indonesia arasindaki birlesme planinin
derinlemesine ve kapsamli bir sekilde incelenmesi ve birlesme eyleminin hem Islami bankalar
bilinyesinde hem de disarida toplum ve diger paydaslar nezdinde olumlu bir etki yaratabilmesi igin
acele edilmemesi gerekmektedir. Bu aragtirmanin sonucu, Endonezya'daki Islami bankalarda meydana
gelen birlesme olaylar1 ve potansiyel birlesmeler hakkinda hem uygulayicilar hem de akademisyenler
olmak iizere paydaslara referans ve bilgi saglamaktir. Endonezya'daki Islami bankalarin
birlesmelerinin ve potansiyel birlesmelerinin etkisine iliskin yeni arastirmalar, &zellikle karlilik,

verimlilik ve etkinlik perspektiflerine dayali olarak hala sinirlidir.
Anahtar Sézciikler: Islami Banka, Birlesme, Verimlilik, Karlilik, Uretkenlik.

JEL Kodlar1: G2, G21, G28
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Introduction

The establishment of Islamic banks in Indonesia differs from that in other countries, such as
Malaysia. The community and religious institutions, particularly the Indonesian Ulema
Council (MUI), initiated the process of establishing Islamic banks in Indonesia by formulating
the concepts and principles of Islamic banking (Igbal & Subhan, 2022; Rafiqoh, 2020).
Furthermore, in response to the public demand for a financial system following Sharia
principles, in 1992, MUI supported the establishment of Bank Muamalat Indonesia as the first
Islamic bank in Indonesia (Biyantoro & Ghoniyah, 2019). The establishment of Bank Muamalat
Indonesia marked a significant milestone in the development of Indonesia's Islamic banking
industry. Furthermore, the process of establishing Islamic banks in Indonesia, which began
with community initiatives, demonstrates the importance of various parties' active
involvement in the development of the Islamic banking industry. Despite beginning from the
ground up, the government's support and regulations are essential to fortify and broaden the
scope of Indonesia's Islamic banking industry. Therefore, there are differences in the process
of establishing Islamic banks in other countries, such as Malaysia, which started with
government initiatives (top-down), while in Indonesia, the process started with community
initiatives (bottom-up), which then received support from the government and related
institutions (Melzatia et al., 2023; Nugroho et al., 2023; Nugroho, Husnadi, et al., 2017;
Nugroho, Utami, Doktorlina, et al, 2017; Nugroho, Utami, Sukmadilaga, et al., 2017;
Sukmadilaga et al., 2017).

Furthermore, the dynamics of the development of Islamic banks in Indonesia since their
establishment until now have undergone a transformation, which, according to previous

research conducted by Nugroho (2022) can be described as follows:

» Establishment of Bank Muamalat Indonesia (BMI): As a pioneer, BMI started operations on
May 1, 1992. This marks the first time Indonesia has had a bank that operates entirely

according to Sharia principles.

* Launch of PT Bank Syariah Mandiri (BSM): BSM began operations on November 1, 1999, as
an effort from Mandiri to reach market segments that require Islamic banking products and

services.

* The establishment of the PT Bank BNI Syariah (BNIS) foundation took place in 2010. Started
operating effectively on June 19, 2010, BNIS is a financial institution that provides sharia
alternatives for BNI (conventional bank) customers.

* PT Bank BRI Syariah (BRIS) Operations: Inaugurated after obtaining a license from Bank
Indonesia on October 16, 2008, BRIS strengthened the presence of Islamic products in the

market.

* Signing of Conditional Merger Agreement: On October 12, 2020, the directors of BSM, BNIS,
and BRIS signed a merger agreement that will unite the three banks.

Islam Ekonomisi Dergisi, 2024/2 86
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* Legal Merger into Bank Syariah Indonesia (BSI): On February 1, 2021, the three banks

formally merged into a single legal entity, while maintaining their core banking operations.

* Post-Merger Core Banking Merger: BSI merged the core banking operations of BSM, BNIS,
and BRIS into one on October 1, 2021.

* BSI Annual General Meeting of Shareholders: On May 27, 2022, the issuance of Dwi Warna
Series A shares was approved, which changed BSI's status to a state-owned bank.

The transformation of the Islamic banking industry in Indonesia, from the establishment of
Bank Muamalat Indonesia in 1992 to the merger that formed Bank Syariah Indonesia, reflects
a government strategy to strengthen the Islamic financial sector in the country. This merger
step was taken to increase the efficiency, increasing economies of scale, and competitiveness
of Islamic banking at the national and international levels. However, there are several previous
studies conducted by Al Arif et al. (2023), Miah & Sharmeen (2015), Wahid (2017), and
Widarjono (2020), stating the factors that encourage Islamic bank mergers in Indonesia are as

follows:

* Mergers aim to combine resources and reduce operational redundancies, potentially

improving overall operational efficiency.

* Mergers aim to bring together the assets and financing portfolios of several banks, giving

the merged bank greater financial capacity to compete in the global market.

* Mergers can also increase the size of the company or its scale, giving it more capability in
research and product development. Therefore, the merged bank has the potential to create
Islamic banking products that are more varied and by the needs of the community.

* Through mergers, networks, and services can be expanded, increasing accessibility for the

public to utilize Islamic financial services.

The merger process of Bank Syariah Indonesia is certainly inseparable from the role of the
National Committee for Sharia Economics and Finance (KNEKS). KNEKS has a critical role in
developing policies and strategies that support the growth of the Islamic economy in
Indonesia. KNEKS has conducted studies and provided policy recommendations to support
the integration and growth of Islamic banking, including recommendations to establish a

larger and more competitive Islamic state-owned bank. (KNEKS, 2019)

In addition, the phenomenon of the Islamic banking market share in Indonesia still being
below 10% does suggest that the sector still has great growth potential and various challenges
that need to be overcome to increase its contribution to the national economy (Choerudin et
al,, 2023; Purwanti et al., 2024; Vidyaningrum et al., 2023). The fact that Islamic banking only
accounts for about 6.74% of the total national banking market, despite having existed since
1992, highlights some important issues and opportunities for further development, hence
according to Afiyana et al. (2019), Awan & Bukhari (2011), and Mawardi et al. (2020) there are

several challenges faced by Islamic banking, among others:
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* One of the main challenges is the lack of understanding among the general public about the
principles and benefits of Islamic banking. Effective education to the public is necessary to

increase the adoption of Islamic products and services.

* Islamic banking competes with the established conventional banking industry that has a
wider network and products. A special strategy is needed to position Islamic products as

an attractive alternative.

* Develop innovative Sharia products that are relevant to current market needs so that they

can compete with conventional banking products in terms of features and benefits.

* The regulatory infrastructure and government support for Islamic banks need to be
continuously improved to ensure that these institutions can operate effectively and

efficiently in the national financial system.

On the other hand, the merger process under the KNEKS study in 2019, which at that time was
still called the National Committee for Sharia Finance (KNKS), is still not complete because
there is a next step, namely BSI is expected to acquire the Sharia Business Unit of Bank
Tabungan Negara (UUS-BTN). However, there were objections from UUS BTN Syariah to join

BSI which were conveyed by several parties, including;:

* Chairman of the Central Leadership Council of APERSI (All Indonesian Settlement
Association), Junaidi Abdillah, stated that BSI's core business is different from the core
business of UUS-BTN Syariah so it will hinder the development of the existing business of
UUS-BTN Syariah, namely in housing sector financing (Alexander, 2022).

* The Chairperson of the Indonesian Young Entrepreneurs Association (HIPMI) Syariah Ibnu
Riyanto, also expressed his rejection of BSI's action to acquire UUS-BTN Syariah. The
rejection of the Chairman of HIPMI Syariah is because, in addition to the different focus of
the UUS-BTN Syariah financing business in contrast to BSI, but also the merger of Islamic
banks will eliminate competition in the Islamic banking industry so that it can lead to slow
product and policy development and have an impact on low market penetration (low
productivity) (F. Sari & Laoli, 2022).

* The Chairman of the National Consortium for Public Housing (Kornas-Pera), Muhammad
Joni, also rejected BSI's acquisition of UUS BTN Syariah because it was considered to
weaken and complicate access from the lower middle class or low-income people (MBR) to
get healthy and livable homes. In fact, according to him, BSI has no focus and experience in
the field of housing finance (Tim-Redaksi, 2022).

* Inaddition, Anwar Abbas, the Deputy Chairman of the Indonesian Ulema Council and also
the Chairman of the Muhammadiyah Central Executive Board (PP), stated that he did not
agree with BSI's acquisition of UUS BTN Syariah. His reason is that UUS BTN Syariah does
not need to be acquired, but the two Islamic banks can contribute to each other according
to their respective advantages for the development of the Islamic economy in Indonesia

(Pratama, 2022). Even before, Anwar Abbas has also expressed his disapproval regarding
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the merger of three Islamic banks consisting of BSM, BNIS, and BRIS because what is
needed in the current conditions is how Islamic banks can focus on developing products
and expanding their access to Micro and Small Enterprises (MSEs) (Laucereno &
Iswahyudi, 2022).

However, by the dynamics of 2024, there is a plan to merge UUS BTN with Bank Muamalat to
create a competitor to Bank Syariah Indonesia (BSI) (Binekasri, 2024). Therefore, the merger
between UUS BTN and Bank Muamalat aims to create an entity that can compete with BSI.
This reflects the realization of the importance of having a strong competitor in the industry to
improve service and product quality and encourage innovation. On the other hand, Islamic
banks should be able to compete with conventional banks to increase the market share of
Islamic banks. Therefore, whether a merger between Islamic banks can solve the problem of
market share of Islamic banks that tend to stagnate at this time. Furthermore, following the

above phenomenon, the problem formulation in this article is as follows:

* How to analyze the results of the merger of Bank Syariah Indonesia (BSI) from the aspects
of profitability, productivity, and efficiency?

* What is the prospect of a merger between UUS BTN Syariah and Bank Muamalat Indonesia
(BMI)?

This study aims to analyze the impact and potential of government mergers against Islamic
banks in Indonesia. Moreover, the implication of this article is to provide references and
information about the merger events that took place in Islamic banks in Indonesia to
stakeholders for academics and practitioners. Furthermore, the originality of this research is a
merger study that relates to impacts based on aspects of profitability, productivity, and
efficiency. Thus, this research has significant importance in providing insights, information,
and guidance that can be used by various stakeholders, including academics, practitioners,

and policymakers, in the context of Islamic bank mergers in Indonesia.
1. LITERATURE REVIEW

In this study, the grand theory used about the merger action of Islamic banks is the dynamic
capability theory presented by Teece et al. (1997). Dynamic capability theory is an important
concept in strategic management, especially in understanding how companies adapt to rapid
environmental changes. The definition of dynamic capability theory is the ability of an
organization to respond rapidly to environmental changes in a way that allows the
organization to maintain or create a competitive advantage (Roberts & Grover, 2012; Teece,

2011). This theory emphasizes three main processes, including;:
» Ability to scan, search, and explore new opportunities in the market and technology.

* The ability to seize such opportunities through coordination of resources and organization
and appropriate decision-making.

* The ability to continuously innovate and transform the organization and its resources to

meet changing market needs.
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Therefore, dynamic capability theory also states that not only assets and resources are
important, but also the organization's ability to make strategic changes that can bring
continuous adaptation and innovation (Helfat & Peteraf, 2009; Piening, 2013). Organizations
with strong dynamic capabilities cannot only react to environmental changes but also
proactively shape their environment to create a competitive advantage (Eisenhardt & Martin,
2000; Schilke, 2014). In the context of the merger of Islamic banks in this study, the dynamic
capability theory is very relevant to be implemented. Dynamic capability refers to the ability
of a firm to integrate, build, and reconfigure internal and external competencies to cope with
a rapidly changing business environment. In the event of a merger bank, this is particularly

important because of the following:

* Mergers allow banks to combine assets and resources, which can include technology, talent,
and infrastructure (Boloupremo & Ogege, 2019; Devos et al., 2016). Dynamic capabilities
assist companies in integrating these assets effectively, ensuring that the integration

supports overall strategic objectives.

* In a merger bank, reconfiguration of resources is required to eliminate redundancies and
maximize operational efficiency (Wu et al., 2016). Dynamic capabilities enable a company
to adapt its structure and processes quickly according to new market needs and strategic

objectives.

* Combining capabilities and resources, merged banks can be more competitive (Lorenzo
Ochoa et al., 2017). Dynamic capabilities facilitate innovation and faster response to
changing market conditions, which can help maintain and improve position in a

competitive market.

* Mergers are potentially followed by high uncertainty, both internally and externally (Choné
& Linnemer, 2008). Dynamic capabilities provide a framework for companies to adapt and

survive in the face of this uncertainty.

Under the dynamic capability theory, this study examines the impact of mergers on
competitiveness indicators with a focus on profitability, productivity, and efficiency. These
three aspects play an important role in assessing how effective mergers are in improving

the competitive capabilities of Islamic banks.

Furthermore, the three aspects of profitability, productivity, and efficiency can be explained
as follows:

* Profitability is a direct measure of financial success and is often used as a key indicator of
merger success where one of the indicators is return on assets (ROA) (Shanmugam & Nair,
2003).

* Productivity measures the effectiveness of a company in using its resources, i.e. how the
assets and resources of both banks are combined and used to achieve greater output with

the same or fewer inputs (Maksimovic et al., 2011).
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» Efficiency can be measured by the bank's ability to reduce costs and utilize economies of
scale (da Silva et al., 2020).

In addition, according to several researchers, including Delong & Deyoung (2007), Farah
(2017), Hassan & Giouvris (2021), Purnamasari et al. (2022), merger action in the context of
business and economics is a strategic decision made by companies to achieve various benefits

which include :

* Mergers allow companies to capitalize on shared strengths and create greater added value
than if they operated separately. Synergies can take many forms, including operational

efficiencies, cost savings, or the creation of new products.

* By joining forces, companies can increase their market share or expand their product

offerings to new market segments.

* Through merging operations, companies can achieve greater economies of scale, reduce

overlap in business functions, and improve overall operational efficiency.

* By combining resources and expertise, companies can strengthen their innovation

capabilities and develop new and better products or services.

However, according to previous research (Bikker & Haaf, 2000; Rhoades, 2000) mergers also

have the potential to raise some concerns such as the following;:

* Mergers can result in high market concentration in a particular industry, which can reduce

competition and give the merged entity substantial market power.

* Mergers can reduce the number of competitors in a particular industry, which can hurt

consumers and limit their choices.

* Mergers may require the approval of regulators or competition watchdog agencies to

ensure compliance with antitrust laws and maintain fair competition in the market.

* Mergers that result in high market concentration or reduce competition may raise antitrust

concerns and attract the attention of competition supervisory authorities.

Furthermore, mergers are also events that have a significant impact on various stakeholders,
including the companies involved, employees, shareholders, customers, and the market as a
whole (Kumar & Bansal, 2008). The success of a merger depends on several key factors which

include:

* Careful planning before a merger is essential to identify the necessary integration
objectives, risks, and strategies. This includes a thorough evaluation of the finances,

operations, and cultures of the companies involved.

* Mergers require a good integration strategy to smoothly combine operations, systems, and
corporate cultures. The integration strategy should be designed to achieve the expected

synergies and maximize the value of the merger.
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* (Clear and open communication with all stakeholders, including employees, customers, and
business partners, is essential. This helps reduce uncertainty and anxiety and builds trust

among the parties involved.

* Different corporate cultures can be a major challenge in a merger. Aligning organizational
cultures and goals through an inclusive and structured approach can help reduce

integration barriers and facilitate better collaboration among teams.

* A successful merger not only creates immediate value, but also creates long-term value for
all stakeholders involved, including employees, shareholders, and customers. This requires

focusing on sustainable growth, operational efficiency, and superior customer service.
2. METHOD

The research method used is quantitative by comparing secondary data, namely indicators of
profitability, productivity, and efficiency in bank reports from 2021 to 2022. The 2021 and 2022
periods are determined as a result of the BSI merger in February 2021, while 2022 will be the
reference year after the merger. Therefore, the stages of data collection and data analysis

methods are as follows:

* Define operational variables from the aspects of profitability, productivity, and efficiency.
* Define banks that have assets comparable to Bank Syariah Indonesia (BSI).

* Comparing the profitability, productivity, and efficiency scores of banks comparable to BSI.

The purpose of the research stages is to answer the formulation of research problems that

include:

* How to analyze the results of the merger of Bank Syariah Indonesia (BSI) in terms of

profitability, productivity, and efficiency?

* Whatis the prospect of a merger between UUS BTN Syariah and Bank Muamalat Indonesia
(BMI)?

2.1. Operational Research Variables

Operational research variables consisting of aspects of profitability, productivity, and

efficiency can be explained as follows:

* Return on Asset (ROA): ROA measures how efficient a bank is in generating profits from
its assets (Hidayah et al., 2021; Menicucci & Paolucci, 2016; Nugroho et al., 2019) The
formula is:

Profit
Total Assets

* Productivity ratio: This ratio measures how efficiently the bank uses its human resources

to generate profit. (AlAli, 2020; Rakshit, 2023). The formula is:

Profit
Number of Of ficers
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» Efficiency ratio: This ratio measures the bank's efficiency in managing its operating
expenses against operating income. (Harfiah et al., 2016; Nugroho & Bararah, 2018;
Soekapdjo et al., 2018) The formula is:

Operational Costs

Operational Revenue

In addition, the banks with assets comparable to that of Shariah Bank Indonesia (BSI), if

based on bank asset data as of December 2023, are as follows:
Table 1: Seven Banks in Indonesia with the Largest Total Assets

In trillion rupiah

No. Bank Name Assets
1 | Bank Mandiri 2,174.21
2 | Bank Rakyat Indonesia (BRI) 1,965.00
3 | Bank Central Asia (BCA) 1,408.10
4 | Bank Negara Indonesia (BNI) 1,086.66
5 | Bank Tabungan Negara (BTN) 438.74
6 | Banks Syariah Indonesia (BSI) 353.62
7 | CIMB Niaga 334.36

Source: Respati & Djumena (2024)

As per Table 1 above, it can be seen that the assets of Bank Tabungan Negara (BTN) and CIMB
Niaga are close to those of BSI.

2.2. Comparison Scoring Method

The scoring method used in the operational research variables consisting of aspects of
profitability, productivity, and efficiency with comparative analysis of financial indicators
between BTN, BSI, and CIMB Niaga is measured by the following method:

* The highest value is given a score: of 3
* The second highest value is given a score: of 2

* The lowest value is given a score: of 1
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3. RESULTS AND DISCUSSION

3.1. Analysis of Bank Syariah Indonesia (BSI) Merger Results from the Aspects of
Profitability, Productivity, and Efficiency

Under the results of data collection and scoring methods in this study, it can be shown that the
comparison of indicators of profitability, productivity, and efficiency aspects between BSI,
BTN, and CIMB Niaga is as follows:

Table 2: Scoring Results of Financial Indicators in the Aspects of Profitability, Productivity,
and Efficiency between BSI, BTN, and CIMB NiagaBank Name

Year
Financial Indicators

2022 Score 2021 Score
ROA 1.02 1 0.81 1
Employee Productivity 256.77 2 212.31 2

BTN
BOPO 89.28 1 91.61 1
Total Score 4 4
ROA 1.98 2 1.61 2
Employee Productivity 229.28 1 155.70 1

BSI
BOPO 75.88 2 80.46 2
Total Score 5 5
ROA 2.16 3 1.88 3
Employee Productivity 466.05 3 376.35 3

CIMB Niaga

BOPO 74.1 3 78.37 3
Total Score 9 9

Source: From various sources that have been processed
Following Table 2 above, the following can be explained are follow:

* ROA: The best ROA is Bank CIMB Niaga both in 2021 and 2022 with a score of 3. This is
followed by BSI with a score of 2 both in 2021 and 2022. Meanwhile, BTN is in the last place
in ROA with a score of 1 both in 2021 and 2022.

* Employee Productivity: The highest score for employee productivity is CIMB Niaga, both
in 2021 and 2022, followed by BTN with a score of 2 in 2021 and 2022. Meanwhile, the lowest
score for employee productivity is BSI with a score of 1 for 2021 and 2022.
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* BOPO: The highest BOPO with a score of 3 is CIMB Niaga in 2021 and 2022, followed by
bank BSI with a score of 2 in 2021 and 2022. Meanwhile, the highest BOPO is with a score
of 1in 2021 and 2022 found in BTN bank.

According to the results of the data processing above, it is found that Bank Syariah Indonesia
(BSI) has less favorable profitability, productivity, and efficiency indicators compared to CIMB
Niaga, which has lower assets than BSI. Furthermore, several strategic steps can be taken to

improve the governance and performance of BSI post-merger, which include:

* Conduct a thorough evaluation of the company's management and governance structure.
This may include a review of internal policies, resource allocation, inefficient organizational
structures, and executive-level decision-making. Improvements in governance can help

clarify strategic direction and increase accountability.

* With a higher operating cost to operating income ratio than CIMB Niaga, BSI needs to look
at its operational processes. Steps such as process automation, redundancy reduction, and

human resource optimization can be taken to reduce costs and improve efficiency.

* One of the risks post-merger is the tendency to be less innovative due to greater scale and
more bureaucratic processes. BSI needs to encourage a culture of innovation through
investment in new technologies, more adaptive financial products, and services that are

more responsive to customer needs.

* Results showing lower productivity per employee may indicate issues in human resource
management. Banks can improve training programs, career development, and incentive

systems to motivate employees and increase their involvement in achieving company goals.

* Implement an effective performance measurement system to regularly assess and adjust
the strategies implemented. This includes the use of key performance indicators (KPIs) to

objectively assess the effectiveness of actions taken.

* Engage a wide range of stakeholders, including employees, customers, and investors in the
change process to ensure there is broad support and understanding of the new direction
the merged bank is taking.

However, when reviewed from previous research related to bank mergers, bank mergers fail
to achieve the desired results or even cause losses. Research by Becher & Campbell (2005) is
one example that informs the failure of several bank mergers, especially in the post-
deregulation era of the 1990s in the United States. Some of the reasons behind the failure of

bank mergers are as follows:

* Mergers between banks with high levels of branch overlap may result in redundancies and
low efficiency. This can result in high integration costs and reduced revenues, especially if

the branches compete with each other in the same region.
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* Poor integration between merged systems, processes, and corporate cultures can disrupt
business operations and performance. Failure to manage integration well can result in

disruptions in customer service, decreased productivity, and loss of key employee talent.

* An inaccurate assessment of the business value of the banks involved in the merger may
lead to a mismatch of prices and expectations, which in turn may reduce the expected

added value of the merger.

* Differences in organizational culture between merging banks can be a major obstacle in
achieving synergy and efficiency. Difficulties in aligning organizational cultures and goals

can disrupt integration and contribute to merger failure.

* External factors such as regulatory changes, poor market conditions, or changes in industry
dynamics can also affect the success of bank mergers. Economic instability or policy

changes can alter the business landscape and reduce the expected benefits of a merger.

Therefore, it is important for banks intending to merge to conduct a thorough evaluation,
careful planning, and careful execution to minimize risks and maximize value from the
merger. Factors such as integration readiness, cultural compatibility, and accurate assessment
of potential benefits and risks should be carefully considered before deciding to merge. (Sarala
& Vaara, 2010; Tahir, 2014; Vieru et al., 2014). In addition, studies such as those conducted by
Garmaise & Moskowitz (2004) have explored the real and social impact of credit market
competition resulting from bank mergers. This study related to the complexity and potential
negative consequences that can arise from increased competition after a merger, including
social dynamics in communities i.e. increased competition in the banking industry, especially
after a significant bank merger, can change social dynamics in the affected community or
society. For example, branch closures or service reductions may affect access to financial

services for communities that depend on such branches.

3.2. The prospect of a Merger between UUS BTN Syariah and Bank Muamalat Indonesia
(BMI)

Bank mergers, including in the Islamic banking sector, often face significant challenges and
can sometimes be counterproductive. The history of state-owned bank mergers in Indonesia
with the formation of Bank Mandiri through the merger of BDN, Bapindo, Bank Eksim, and
BBD during the monetary crisis of the late 1990s, is one example of how mergers were intended
as a rescue strategy amidst a severe financial crisis. Furthermore, the merger process involving
Bank Syariah Mandiri (BSM), BNI Syariah (BNIS), and Bank BRISyariah (BRIS) into Bank
Syariah Indonesia (BSI) that took place on February 1, 2021 is an example of the massive
consolidation within Indonesia's Islamic banking sector. The merger process was announced
and completed in a relatively short period, which posed various challenges in terms of post-
merger integration and adjustment. The following is according to some previous scholarly
sources (Alaranta & Mathiassen, 2014; Berger & Humphrey, 1992; Dokotri et al., 2016; Febriani
& Yancey, 2019; Isonne et al., 2021; Obuba, 2023) stated that several aspects often require
special time and attention after a merger such as BSI:
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* Integration of information technology systems between different banks is a complex and
time-consuming task. This includes the unification of digital service platforms, risk

management systems, and accounting and financial systems.

* Harmonizing and optimizing the products and services offered by the merged banks is an
important challenge. It is necessary to ensure that the products offered are relevant to

market needs and still fulfill Sharia principles.

* Each bank carries its own corporate culture. Creating a cohesive corporate culture from
different entities requires strategic efforts in human resource management and internal

communications.

* Ensure that all new bank operations follow strict regulations from financial authorities,

especially in Islamic banking which has specific principles that must be followed.

* Mergers often raise concerns about redundancy of positions and changes in job structure.
Management must handle these issues carefully to maintain employee morale and

productivity.

* Maintaining customer trust and satisfaction is vital. Effective communication of the benefits
of the merger and the resulting service improvements should be made to ensure customers

remain loyal.

One significant example that the BSI merger process is not yet complete is the ransomware
attack incident that occurred at Bank Syariah Indonesia (BSI) on May 8, 2023, which paralyzed
financial services for five days, indeed indicating significant vulnerabilities in the bank's
information technology (IT) security system(H. P. Sari & Ika, 2023). This incident emphasizes
the importance of improving information technology security and infrastructure, especially in
the post-merger context, where the integration of the IT systems of the merged banks is crucial.
This is because, in a merger, the integration of IT systems of the merged entities is often
complex and prone to security gaps, especially if the process is rushed or without adequate
security testing (Dameri, 2013). In addition, post-merger, management focus is on merging

operations and less on improving IT infrastructure. This can create gaps in system security.

The merger plan between UUS-BTN Syariah and Bank Muamalat Indonesia is expected to be
completed before October 2024, before the change of the Indonesian president (Burhan &
Nugroho, 2024). The merger plan, indeed, needs a very mature and careful approach.
Referring to previous merger experiences such as Bank Mandiri and Bank Syariah Indonesia
(BSI), there are important lessons that can be learned to minimize the risks and maximize the
benefits of this merger process. The critical aspects to be studied in the merger according to
previous studies Beck et al. (2006), Joseph (2014), and Wijnhoven et al. (2006) are as follows:

* It is important to conduct a thorough examination (due diligence) of all operational and
financial aspects of both banks. This includes analyzing the credit portfolio, asset quality,

as well as the suitability of IT systems and corporate culture.
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* BSI's experience shows that poorly integrated IT systems can lead to major problems,
including security vulnerabilities. IT integration projects must be carefully executed,

including comprehensive security testing before the new system goes live.

* Managing change on a large scale is key to mergers. This includes effective communication
with all stakeholders, including employees, customers, and investors, as well as training

and support for employees in adapting to change.

* The development of a clear operational and business strategy post-merger, including new
target markets and service improvements, is vital. This strategy should be oriented toward

long-term growth and customer satisfaction.

* Ensure compliance with all applicable regulations, especially in Islamic banking, which has

very specific rules regarding financial operations.

* Identify potential risks that could arise from the merger, including operational, financial,

and reputational risks. The development of mitigation plans for these risks is essential.

* After a merger, it is important to have a robust monitoring and evaluation system in place

to periodically assess the performance of the new bank and adjust strategies as needed.

Furthermore, according to previous research, Wang et al. (2022) and Kaiser (2020) stated that
the bottom-up approach in bank merger initiation is considered more effective as it focuses on
the real needs of the organization and its stakeholders, including customers. This approach
allows banks to identify integration needs that arise from within, which are often more
accurate and relevant to actual operational and market conditions. Therefore, two things need

to be considered in the bottom-up merger process, namely:
* Advantages of Bottom-Up Approach in Bank Mergers:

a. Mergers that are initiated from real operational needs are more likely to support
sustainable efficiencies and synergies. This is in contrast to top-down mergers, which

may be driven more by policy or political reasons without considering operational fit.

b. Banksundertaking need-based mergers are more likely to innovate and adapt to market
needs. They can be more responsive to changes in technology and consumer

preferences.

c. Mergers with the support of employees tend to have a lower risk of internal conflict, as
they see the value and direct benefits of the process.

d. When the merger is truly aimed at improving services and performance, it will
strengthen the trust and satisfaction of customers and other stakeholders.

e. Banks thatinitiate mergers based on their internal analysis have greater control over the

process, allowing them to customize the integration according to their exact needs.

» Effective Bottom-Up Bank Merger Implementation Strategy:
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a. Conduct an in-depth analysis of the financial, operational, and strategic conditions of

both banks to ensure that a merger is indeed the best strategy.

b. Enable early employee engagement in the merger process to gain input and strengthen

buy-in from within.

c. Maintain full transparency at every stage of the merger process. Clear and open

communication with all stakeholders helps build support and reduce uncertainty.

d. Establish key performance indicators (KPIs) to monitor the merger process and

outcomes, ensuring that the expected objectives are achieved.

Furthermore, mergers driven by real needs and not by external or political pressures are more
likely to be successful as they meet clear strategic criteria receive greater support from within
the organization and create a stronger foundation for long-term growth and stability. (Bairizki
et al.,, 2021; Kavanagh & Ashkanasy, 2006; Liu et al., 2021; Nugroho, 2023).

Conclusion

Based on the results and discussion, the conclusions related to the merger action of Islamic

banks in Indonesia based on dynamic capability theory can be concluded:

* The merger of Bank Syariah Indonesia has not optimally improved the profitability,
productivity, and efficiency of the bank. Therefore, it is necessary to monitor and re-
evaluate the internal conditions of the merged bank which aims to optimize its resources to

provide maximum added value.

* The merger plan between UUS-BTN and Bank Muamalat Indonesia needs to be studied in
depth and comprehensively and not in a hurry so that the merger action can have a positive
impact on both internal Islamic banks and the community and other stakeholders as

external parties.
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Monzer Kahf

The Institutional Construction of the Contemporary Islamic Economy
Abstract

Contemporary Islamic economy is an economic system based on Islamic principles and values. This
system prohibits interest, gambling, and similar unproductive transactions. Contemporary Islamic
economics aims to achieve equitable and sustainable economic growth. The institutional structure of
the contemporary Islamic economy aims to implement the basic principles of this system. These
institutions are the psychological inner institutions within the human being and his conscience, and the
external institutions of both moral and ethical type, such as laws and policies, and material institutions,
such as Islamic financial institutions, companies, and academic and training institutions. This paper
examines to explore these two types of institutions and shows how they are interconnected and that
development and economic structure of any society begins from within the souls first and is then
manifested in the moral and material institutions that make the foundations of the economic and

development structure in accordance with Islamic principles and values.

Keywords: Institutional Structure, Inner Institutions, External Institutions, Material Institutions,

Abstract Institutions, Policies and Laws.

JEL Codes: A12, LOO
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Cagdas Islam Ekonomisinin Kurumsal Yapisi

Ozet

Cagdas Islam ekonomisi, Islami prensip ve degerlere dayanan bir ekonomik sistemdir. Bu sistem faiz,
kumar ve benzeri verimsiz islemleri yasaklamaktadir. Cagdas Islam ekonomisi, adil ve siirdiiriilebilir
ekonomik biiyiimeyi hedeflemektedir. Cagdas Islam ekonomisinin kurumsal yapilanmasi bu sistemin
temel ilkelerini hayata gecirmeyi amaglamaktadir. Bu kurumlar, insanin ve vicdanimin igindeki
psikolojik kurumlar, kanunlar ve politikalar gibi ahlaki tiirden dis kurumlardir. Ayrica Islami finans
kurumlary, sirketler, akademik ve egitim kurumlar1 gibi maddi kurumlar da buna ilaveten zikredilebilir.
Bu makale bu iki tiir kurumu incelemektedir. Bununla beraber bunlarin nasil birbirine bagli oldugunu
ve herhangi bir toplumun kalkinmasi ile ekonomik ingasinin 6nce nefislerde basladigini ele almaktadir.
Nefislerde baglayan bu kalkinma daha sonra, Islami ilke ve degerlere uygun iktisadi kalkinma yapisinin

temellerini olusturan manevi ve maddi kurumlarla tecelli etmektedir.

Anahtar Kelimeler: Islam Ekonomisi, Kurumsal yapilanma, Psikolojik Kurumlar, Ahlaki ve Hukuki

Kurumlar, Fiziki Kurumlar.

JEL Kodlar1: A12, 10O
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Sosyal Dayanigsmada Bagisin Rolii: Tkinci El Uriin Potansiyeline Yénelik Bir Aragtirma

Ozet

Bagss, tarihten giiniimiize en 6nemli sosyal dayanisma araglarindan biri olmustur. Bir bagkasinin yarari
icin gozetilen hedef dogrultusunda bagislanan sey; nakit, esya, gayr-i menkul gibi maddi ya da vakit,
emek gibi manevi bir tiirde olabilir. Giiniimiizde iiretimin hizlanmasi ve buna bagh olarak
insanoglunun degisen tiiketim aliskanliklar diistintildiigiinde ikinci el esyalarin da bagis kapsamina
alinmasi sosyal dayanismada 6nemli bir fark olusturacaktir. Nitekim ikinci el esyalar dogrudan ihtiyag
sahibi bireyin ihtiyacin1 giderebilecegi gibi, bu esyalardan edinilecek para sosyal dayanisma
kurumlarina aktarilabilir. Bu dogrultuda ikinci el esyalarin ekonomiye kazandirilmasini saglayarak,
esyalarin bagis kapsaminda iyi sekilde degerlendirilebilecegi kurumlar gelistirilebilir. Ancak
gelistirilecek tim kurum ve modeller icin Oncelikle bagis potansiyelinin Ol¢iilmesi, sonuglar
dogrultusunda hareket edilmesi gerekmektedir. Bu ¢alismanin amaci ikinci el iirtinlerin bagislanmasini
hangi faktorlerin etkiledigini 6l¢gmek ve bu dogrultuda bagis temelli modeller i¢in yol gosterecek bir
analiz ortaya koymaktir. Calismada, secilen 6rneklem iizerinden Tiirkiye genelinde bagis potansiyelini
ol¢gmeye yonelik bir anket uygulamasi yapilmustir. Anketle kisilerin bagislarini neden, nasil, hangi
siklikla, ne sekilde ve kime yaptig1 gibi sorulara yanit almak amaglanmaistir. Sonuglar ikinci el esyalarin
ekonomiye kazandirilmas: dogrultusunda yorumlanmistir. Bagis konusunda yapilan benzer
calismalardan farkli olarak, anket ve analizlerde ikinci el esya bagisinin odak noktasi tutulmasi
makalenin 6zgiin yoniinii olusturmaktadir. Makalede sunulan ¢iktilarin; sosyal dayanismada ikinci el
esya bagisi konusunun ele alinmasina katki saglamasi, Tiirkiye’deki bagis potansiyelini belirli agilardan
yansitmasi ve kullanilmis esya bagisinin hangi yardimlasma araglarma hizmet edecegi hususunda

yapilacak ileri ¢alismalar icin zemin olusturmasi umulmaktadir.
Anahtar Kelimeler: Bagis, Yardim, Ikinci El Esya, Sosyal Dayanisma.

JEL Kodlar1: Q56, E71
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The Role of Donation in Social Solidarity: A Study on the Potential of Second-Hand Goods
Abstract

Donating has represented a critical channel for promoting social solidarity throughout history until
today. The donation, whether material items like money, possessions, property or non-material things
like time and effort, aims to benefit others. Considering today’s faster production rates and the changing
consumption habits of human beings, including second-hand goods in the scope of donations will make
a significant difference in social solidarity. Because second-hand items can directly fulfil necessities for
those lacking, or the proceeds from these goods can help social solidarity organizations. Therefore,
institutions enabling second-hand goods to productively re-enter the economy through donations could
be established. However, for all institutions and models to be developed, it is necessary to measure the
donation potential and act in line with the results. The aim of this study is to measure which factors
affect the donation of second-hand goods and to present an analysis that will guide donation-based
models in this direction. The study involved a survey to measure donation potential across Tiirkiye
through a selected sample, aiming to reveal why, how, how frequently, in what manner, and to whom
people donate. Survey interpretations oriented toward reincorporating second-hand goods into the
economy. Comparing to similar studies on donation, this article’s focus point on second-hand goods
donation within the survey and analyses constitutes its unique aspect. The outputs delineated in the
article seek to enrich discourse about second-hand goods donations for social solidarity, reflect
Tiirkiye’s donation potential from certain perspectives, and provide a starting point for further research

exploring how secondhand goods donations can serve solidarity funds.
Keywords: Donation, Aid, Second-Hand Goods, Social Solidarity.

JEL Codes: Q56, E71
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Giris

Sosyal dayanisma, en genel anlami ile insanlarin bir arada yasarken ihtiya¢ duyduklar:
alanlarda birbirlerine yardimci olmalari olarak tanimlanabilir. Bu dayanisma manevi, siyasi,
ilmi olabildigi gibi ekonomik de olabilmektedir. Dini inanislarin getirdigi ahlaki degerler,
sosyal dayanismaya giiglii bir destek saglayabilmektedir. Ornegin Islam, bireysel servetin
amagsiz harcanmamasini ve israftan sakinilmasini tavsiye etmektedir (Sarigam ve Ersahin,
2011, s. 113). Bununla birlikte bireye toplumsal sorumluluk yiikleyerek, yalnizca kisinin ferdi
refahin1 degil, toplumun refahini da 6nemsemektedir (Orman, 2018, s. 47). Bu diisiince ile
sekillenen Islam toplumlarinda, zekat ve sadaka gibi yardimlasma temelli yapilara énem
verildigi gibi, vakif olarak adlandirilan 6nemli bir sosyal dayanisma kurumu da ortaya ¢ikmus
ve uzun yillar mevcudiyetini devam ettirmistir. Vakif kurumu, bireyleri sosyal sorumluluk
konusunda bilingli tutarken onlarin sosyal, ekonomik ve kiiltiirel hayata katkida
bulunmalarimni sagladig: igin Islam iilkelerinde son derece énemli bir konumda olmustur
(Yediyildiz, 2012, s. 479).

Vakif kurumu ile 6zdeslesen yardimlasma araglari tiim toplumun faydasina olmak {izere
kisisel bagis temellidir. Dayanisma, bagis ve vakfetme anlayis1 ayni yardim (esya yardimu)
tizerinden yiiriitiilebildigi gibi nakdi yardim ile de olabilir. Fakat yardimlasma anlayisinda
temel mesele “glizel ve iyi” olanin paylasilmasi olarak kabul edildigi i¢in ¢ogunlukla nakit
para, yiyecek veya yeni esya yardimlasma araglari arasinda 6n planda olmustur. Boylece ikinci
el esyanin bir yardimlasma araci olarak ancak son yarim yiizyilda toplum tarafindan
benimsendigi soylenebilir. Ciinkii modern toplumun olusumuna kadar insanlar ancak
eskimesi ve kullanilamaz duruma gelmesi halinde ikinci el esyalarimi elden g¢ikarmay:
diisinmekteydiler. Hatta, esya geri dontistimii ¢ogunlukla bir gocuktan digerine aktarilmak
suretiyle hanenin kendi i¢inde ger¢eklesmekteydi. Birincil fonksiyonu icin kullanilamaz
duruma gelen bir esyadan baska esyalar i¢cin hammadde de olusturulabiliyordu. Bu durumda
esyanin farkli hanelerden bireyler arasinda yeniden kullanilmasia doéniik potansiyelinden
bahsedilemiyordu. Fakat teknolojinin gelismesi ile {iretimin her gegen giin daha da
kolaylasmasi, insanlarin tiiketim konusundaki aliskanliklarinin degismesi ve son olarak
sektOr, pazar ve moda gibi etkenlerin de isin igine dahil olmas: ile insanoglu hizl {iretime
dayal1 bir anlayisa kaymustir. Bu da ona ihtiyacindan fazla esyaya sahip olmanin ve esyalarmni
hentiz kullanilabilir durumda iken elden g¢ikarma ihtiyacinin kapilarmi agmistir. Nitekim
insanoglu bir taraftan stirekli iiretirken, diger taraftan siirekli alma egilimindedir. Fakat bu
tiretim-alim dongiisiinde ihtiya¢ fazlasinin aktarimi ve heniiz kullanilabilir durumda olan

ikinci el tirtinlerin ekonomiye yeniden kazandirilmasi gereken dlciide gerceklesememektedir.

Icinde bulundugumuz hizli iiretim cagmmn olumsuz bir neticesi olarak diinyadaki dogal
kaynaklar tiiketilmekte ve bu durumun gelecek nesiller agisindan olusturabilecegi risklere
kars1 onlemler alinmasi igin kiiresel capta ¢abalar gosterilmektedir. Son yillarda konu daha
fazla giindeme gelmeye baslamis ve bu baglamda insanlarmn kullanilabilir durumda olan
esyalarin1  etkin  mekanizmalarla ekonomiye yeniden kazandirmalarmin = o6nemi

vurgulanmigstir. Birlesmis Milletler tarafindan 2015 yilinda kabul edilen ve 2030 yilana kadar

Islam Ekonomisi Dergisi, 2024/2 132



Hiiseyin Burgazoglu | Oznur Ozdemir | Miicahit Ozdemir

ulasilmas: gereken amaglar: igeren Siirdiiriilebilir Kalkinma Amaglarinda 12. Amag olarak
“Sorumlu Tiiketim ve Uretim” belirlenmistir (United Nations, t.y.). Bu anlamda diinyadaki
kaynaklarin stirdiiriilebilir sekilde kullanilmasi igin kilit noktalardan biri ikinci el {iriinlerin
tekrardan ekonomiye kazandirilmasidir. Bagis yoluyla kullanilabilir tiriinlerin ihtiyag¢ sahibi
olanlara ya da bu ihtiyag sahiplerine katkida bulunan sivil toplum kuruluslarina iletilmesi de
ikinci el triinlerin ekonomiye kazandirilmas: anlammna gelmektedir. Bu noktada
“hayirseverlik” ve “kullanilmis egyalarin geri doniisiimii” kavramlar1 birbirine
baglanmaktadir. Bagis yolu ile ikinci el esyalarn farkli kanallardan ekonomiye
kazandirilmasi, bunun neticesinde ise toplumsal dayanisma ve toplumsal refahin artirilmasi,

tizerinde diistintilmesi gereken bir konu olarak karsimiza ¢ikmaktadir.

Bu calismada, oncelikle kullanilabilir durumdaki ikinci el triinlerin bagisinda bagisginin
niteligi, bagislanan sey ve bagis siklig1 gibi sorulara cevap aramak igin yola gikilmistir. Bu
noktadan hareketle Tiirkiye’deki mevcut bagis potansiyelini olgmeye yonelik bir anket
uygulamasi yapilmistir. Ankette katihimcilara 6 baghk altinda 40 soru yoneltilmis ve anketle
556 kisiye ulagilmistir. Anketle, kisilerin kullanmadig1 esyalari, neden, nasil, hangi siklikla, ne
sekilde ve kime bagisladig1 gibi sorulara yamit alinmistir. Anket ¢iktilar1 tablolar halinde
sunulmus ve alman cevaplar ikinci el esya bagisi odak noktasi tutularak yorumlanmistir.
Makalede sunulan c¢iktilarin ve analizlerin sosyal dayanmismada bagis konusunun ele
alinmasina katki saglamasi, Tiirkiye’deki bagis potansiyelini belirli a¢ilardan yansitmasi ve
kullanilmis esya bagisinin hangi yardimlasma araglarina hizmet edecegi konusunda ileri

calismalar i¢in zemin olusturmas1 umulmaktadir.
1. Literatiir

Diinya genelinde hayirseverlikle ilgili olarak bagis aliskanliklarina yonelik yapilan en
kapsaml calismalardan biri CAF World Giving Index’tir. Burada bagis, maddi bir bagista
bulunmanin 6tesinde zaman ayirma seklindeki destekleri de kapsamaktadir. World Giving
Index ile 142 iilke, 3 kategori igerisinde siniflandirilmaktadir ve her yil i¢in kiiresel bir indeks
olusturulmaktadir. Bir yardim kurulusuna nakdi bagis yapmanin yaninda tanimadiginiz
herhangi bir kisiye yardimda bulunma ve bir hayir kurumunda goniillii olarak gorev alma da
parametreler icine katilmaktadir. Rapora gore 2022 yilinda 4,2 milyar insan parasini ya da
zamanini vermis ya da tanimadi$1 birine yardimda bulunmustur ve bu say1 diinyadaki
yetiskin niifusunun %?72’sine tekabiil etmektedir (Charities Aid Foundation, 2023). 2018
yilindan itibaren istikrarli bir artis gosteren indeks, 2022 yilinda bir 6nceki yila gore hafif bir
diistisle 39 olmustur (Sekil 1). 2022 yilinda “yabanci birisine yardim etme” toplumdaki
yetiskin niifusun %60 1mn yaptig1 bir faaliyet olarak kaydedilmistir. Kisinin maddi olarak
belirli bir gelire sahip olmasin ve tizerinde ekonomik bir yiik de olusturan para bagislama ise
ayn1 yilda %34 olarak olgtilmiistiir. En diisiik kategori ise zamanin bagislanmasi, yani bir hayir
kurulusunda goniillii bulunmaktadir. Tlgili dénem olan 2022 yilinda toplumdaki yetiskinlerin
%24 tintin goniillii zaman ayirdigr belirlenmistir. Ttiim bu bulgularla birlikte arastirmada
dikkat ¢eken husus incelenen bags tiirlerinde nakdi bagis bulunmakla birlikte ayni ya da

ikinci el esya bagisi ile ilgili bir hususun bulunmamasidar.
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Sekil 1: Yillara gore World Giving Index
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Esya bagismin sosyal sorumluluk ve hayirseverlik kapsaminda ekonomiye yeniden
kazandirilmas1 konusuna daha yakin sayilabilecek calismalara bakildiginda ise ikinci el
esyanin kapsama ok fazla alinmadig1 goriilmektedir. Ornegin, Tiirkiye Uciincii Sektor Vakfi
(TUSEV) tarafindan belirli periyotlarla yapilan “Tiirkiye’de Bireysel Bagiscilik ve
Hayirseverlik” arastirmasinda bagis yapma egilimleri incelenmis ancak ayni yardim
konusuna sinirli bir sekilde yer verilmistir. Ayrica, yapilan ayni yardimin yeni {iriinler
tizerinden mi yoksa kullanilmis egyalar iizerinden mi oldugu aciklanmamuastir. 2021 yilinda
gerceklestirilen ankete gore “akrabalarma” yardimda bulunan kisilerin %36’sinin nakit para,
%21’inin yiyecek, %2’sinin yakacak ve %11’inin ise giyecek seklinde yardimda bulundugu
tespit edilmistir. Giyecek yardiminin orani yardimin yapildig: kisiler "komsular” ve "diger
herhangi bir ihtiya¢ sahibi" oldugunda degismekte, sirasiyla %6 ve %13 olmaktadir. Fiziki
olarak en yakinda olan komsulara yapilan giyecek yardimi diger kategorilere gore dikkat
cekici sekilde azalirken, fiziksel olarak uzakta olan herhangi bir ihtiya¢ sahibinde ise
akrabalara yapilanlardan daha yiiksek olmaktadir (Tiirkiye Uciincii Sektor Vakfi, 2022). Bu
durum giyecek yardiminda farkl bir yaklasimi ortaya koymaktadir. Ancak bu ¢alisma diger
ikinci el esyalarin bagis olarak kullanilmasindaki yonelimi incelememektedir.

Tiirkiye’de dogrudan ikinci el tirtinlerle ilgili olmasa da bu konuyu da igermesi bakimindan
en kapsaml galisma Ticaret Bakanhigimin (2018) yayimladigi Tiirkiye Israf Raporu’dur.
Yayimlanan raporda yine giyim harcamalari tizerinden bir incelemeye yer verilmistir. Buna

gore giymedigi giysi ya da ayakkabilar1 olanlarm %62,5i “ihtiyaci olanlara veririm” ifadesine
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katildiklarmni belirtirken, yine ayni kisiler “giymedigim giysi ve ayakkabilar1 ¢ope atarim”
ifadesine %27,4 oraninda katilmaktadir. Ayrica rapordaki “giymedigim giysi ve
ayakkabilarim1 giysi kumbaralarina atarim” ifadesine ise kisilerin %47,2’si katilmaktadur.
Genel olarak Tiirkiye’deki giysi ve ayakkabi konusunda insanlarin bagis yapma egilimlerinin
oldugunu gosteren bu bilgilerin yaninda “giysi kumbarasina atarim” diyen katihmcilarin

yaklasik yarisinin bireysel bagistan ziyade STK’lar1 araci kildiklar1 ortaya konulmaktadir.

Tiirkiye’de, Tiltay (2014) tarafindan yapilan bir tezde ise “bir tiiketici davranisi olarak bireysel
bagis” incelenmis ve “bagis motivasyonlarmin dogrudan ve dolayl bagis tizerindeki etkisi”
anket calismasi ile ortaya konmustur. Fakat bu ¢alismada 6zellikle kullanilmis bir tirtiniin
bagis olarak sayilmasi ve bu dogrultuda gelisen egilim detayli sekilde arastirilmamistir.
Calismada bir boliimiin alt baghklarindan biri olarak, bireysel goriismelerden edinilen cevap
dogrultusunda bir kisim olusturulmus ancak degerlendirmeye gidilmemistir (Tiltay, 2014, s.
127). Bagka bir boliimde, bir katilmcinin verdigi cevap dogrultusunda kullanilmig esyalarin
bagis kategorisinde degerlendirilebilecegi anlasilabilir. Katilimca burada yurt diginda
bulundugu yillarda goérmiis oldugu bir uygulamaya dikkat cekerek, kisilerin kendilerine fazla
olan esyalarin bagka kisiler tarafindan kullanilmak iizere alinabildigini ifade etmistir (Tiltay,
2014, s. 115). Fakat galismanin kapsami ve metodu geregi bu kisim da detayli bir sekilde
incelenmemistir. Ayrica anket boyunca “kullanilmis” veya “ikinci el” esya bir bags tiirii

olarak sorular iginde katilimcilara yoneltilmemistir.

Israf, bagis, hayirseverlik gibi birbirlerine baglanabilen kavramlar hakkinda yapilan
calismalara ve son yillarda ortaya ¢ikan birtakim uygulamalara bakildiginda kullanilmis
iirtinlerin bagislanmasi yerine cesitli platformlarda satilabildigi de goriilmektedir. Tiirkiye’de
bu platformlarin kullaniminin giderek arttig1 da gozlemlenmektedir. Ancak bu platformlarda
iiriin satisinin potansiyeli, saticinin yasadigy il, gelir ve egitim diizeyi, satis igin ayirabilecegi
vakit ve diislince yapisi gibi faktorler sebebiyle degiskenlik gostermektedir. Diger taraftan, bu
gibi ¢evrimigi uygulamalar: hayir faaliyetlerine baglayan yapilar da mevcuttur. Fakat bu iki
tiir yap1 da yalnizca internet tizerinden bir alisverisi veya bagisi kapsamaktadir. Diger taraftan
ikinci el esya doniistimiine yonelik fiziki mekan 6zelinde siirdiiriilmeye ¢alisilan uygulamalar
kiigiik Olgekli kalmis ve bu konuda bir kurumsallasma saglanamamistir. Bu sebeple bu

girisimlere yonelik veriler literatiire yansimamugtir.

Ozellikle ikinci el {iriinleri ekonomiye yeniden kazandirirken elde edilen gelirin hayir
kurumlarma fon olusturulmasini saglayan, yani bagis ile hayirseverligi, israf ile geri
dontisimii birbirine baglayan ve ortaya ¢ikan potansiyel ile baska bir sosyal sorumlulugu
gerceklestiren yapilar arasinda diinyadaki ornekler incelendiginde, en etkili yapinin Charity
Shop (Hayir Diikkani) oldugu goriilmektedir. 20. yiizyilin basindan beri Ingiltere’nin farkh
bolgelerinde hizmet vermekte olan bu yapr kurumsallasmis ve bir kiiltiir olarak toplum
genelinde benimsenmistir. Giiniimiizde 10.200'ti askin diikkan faaliyet gostermektedir
(Charity Retail Association, 2023). Bu diikkanlar, bagislanan ikinci el esyalar1 temizleyip,
diizenleyip, fiyatlandirip bir diikkan biinyesinde ucuz bir sekilde perakende olarak satmakta,
elde edilen kar1 da bagli oldugu ana kuruma aktararak faaliyet gostermektedir. Diikkanlarin
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saglayacagi hayir faaliyetinin disinda dar ve orta gelirli bireylere sunacag ikinci el {iriin satis1
da oldukga 6nemli bir toplumsal fayda olarak diistiniilebilir. Kullanilmis esyalarin bagis
olarak toplanip ekonomiye yeniden kazandirilmasini saglayan bu kurumlar ile ilgili Ingilizce
mevecut literatiir; diikkanlarin tanimy, tarihi (Horne ve Maddrell, 2004, s. 2), gelisimi (Whithear,
1999, s. 107), isleyisi (Parsons, 2002, s. 589), {iriin piyasasi ve yasal yoniinii ele alan ¢alismalar
olarak kategorize edilebilir. Tanima yonelik ¢alismalarda, bu diikkanlar asil ismi olan “Hayir
Diikkaninin” disinda “Firsat Diikkan1” (Horne ve Maddrell, 2004, s. 12), “Tutumluluk
Diikkan1” (Parsons, 2004, s. 259) gibi islevini tanimlayici isimlerle de ele alinmistir. Yine
literatiirde, bu diikkanlarin, basta dar gelir grubunun ihtiyaclarina yonelik bir fikir olarak
ortaya ¢ikmisken, zamanla belirli bir hayir kurumu igin ayni yardimi (esya yardimini) nakdi
yardima doniistiiriicii bir islev kazandigi fakat en temel amacindan da kopmadig:

belirtilmistir.

Bu konuda yapilan arastirmalar ve ortaya konulan raporlar ile mevcut literatiirii
degerlendirdigimizde kullanilmis veya ikinci el olarak nitelendirilen esyalarin bagis olarak
tanimlanmas1 ve bu bagisin baska bir hayir faaliyetinde kullanulmasi yoniindeki
arastirmalarin yalnizca “Hayir Diitkkan1” 6zelinde yapildig: goriilmektedir. Bu da ingﬂizce
literatiirde ve kurumun vyapisini bilen katilimcilarla gergeklestirilmistir. Kurumun
Tiirkiye’den olan katiimcilara tanitilmasi ve bu yonde bir alt yapi sunarak sorularin
cevaplanmasinin saglanmasi 2019 yilinda gergeklestirilmistir (O. Ozdemir, Ozdemir, ve Begel,
2019). Ancak bu ¢alisma, kullanilmis esya bagisin1 “Hayir Diikkani” modeli ile birlestirip,
katihmailarin  cevaplar1 dogrultusunda Tiirkiye’de uygulanabilir bir model Onerisine
yoneliktir. Bu sebeple calismada, bagis, satis ve ortaya ¢ikan gelirin bir hayir faaliyetinde
kullanilmas: bir arada ol¢lilmeye ¢alisildig igin, esya bagist 6zelinde sorulan sorular smirl

kalmistir.

Mevcut literatiir goz dniinde bulunduruldugunda, kullanilmis esyay bir bagis yontemi olarak
degerlendirip, bunu tiim yonleri ile ele alip arastiran ve anket verilerini kurulacak potansiyel
yapilar ekseninde yorumlayan bir c¢alisma bulunmadigl sOylenebilir. Hatta mevcut
calismalara bakildiginda, ikinci el olmayan ayni bagis1 kapsayan ¢alismalarin bile az oldugu
goriilmektedir. Boylece tespit edilebildigi kadariyla literatiirde bu konuda bir eksiklik oldugu
saptanmustir. Bu sebeple, ikinci el esyalarin bagis potansiyelini 6lgmeye yonelik yapilacak bir
calisma 6zgiin degere sahip olacaktir.

Diger taraftan, konunun 6nemi, modern toplumun giderek artan ihtiyaclarini tespit ederek ve
bu ihtiyaglarin analizini saglayip, probleme yonelik atilacak adimlarda yatmaktadir. Bu
calisma 6zelinde bu ihtiyag ikinci el iirtinlerin yeniden ekonomiye kazandirilmas: yoniindeki
egilimlerin tespit edilmesidir. Bir ongorii mahiyetinde, ikinci el iirtinlerin bagis olarak
toplanip, ekonomiye kazandirilmasi yoniindeki en biiyiik engelin meselenin toplumsal ve
hatta tiim insanlig ilgilendiren bir sorun olarak goriilmemesi oldugu diistiniilebilir. Her yil
cevre duyarhiligy, iklim degisikligi ve diinya kaynaklarinin hizh tiiketimi ile ilgili toplantilar
yapilmakta, ancak ikinci el {iriinlerin yeniden kazaniminin bu giincel meselelerde nasil bir

pozitif etki olusturacagy yeterli derecede 6nemsenmemektedir. Meselenin daha da problemli
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tarafi, Tiirkiye gibi dini duyarliliklari olan tilkelerde israftan kaginmak igin ikinci el tiriinlerin
bagka insanlarin istifadesine sunulmasi konusunda bir biling oldugu halde, halkin egilimlerini
tespit eden bir arastirma olmamasi ve bunun neticesinde sekillendirilecek ¢alismalara 6n ayak
olunmadig1 icin ortaya cikan esya potansiyeli hak ettigi degeri bulamamasidir. Bagka bir ifade
ile Tiirkiye'nin, ikinci el iiriinlerin ekonomiye yeniden kazandirilmas: konusunda toplumsal
duyarliliga sahip bir tilke oldugu, bu konuda yapilan anket ¢alismalarindan anlagilmaktadir
(Ozdemir vd., 2019) ancak bu iiriinlerin hangi kanallar ile kazanilabilecegi veya hangi
amillerin kisileri yonlendirdigi/yonlendirebilecegi konusunda akademik diizeyde detayl bir
arastirma yapilmamustir. Kullanilabilir durumdaki ikinci el trlinlerin iirtin sahipleri
tarafindan ¢evrimigi ikinci el platformlarinda satis yolu ile ekonomiye kazandirilmas: son
yillarda yayginlhk kazansa da ikinci el tiriinlerin ekonomiye kazandirilmas: konusunda en
etkili yontemin hala “bagis” mekanizmasi oldugu agiktir. Bu sebeple bu ¢alismada ele alinan
konu ve smirlandirma “ikinci el trtinlerin bagis1” olmustur. Kullanilmis esyalarmn bagis
potansiyelini 6l¢meye yonelik boyle bir calismada incelenecek olan degiskenler, daha sonraki

muhtemel calismalara altyap: saglayacak sekilde belirlenmistir.
2. Metodoloji ve Veri Toplama Yontemi

Calismada, Tirkiye’de yasayan vatandaslarin genel olarak bagisa, 6zel olarak da ikinci el
esyalarm kullanimina iliskin davranis ve tutumlarmmi belirlemek amaciyla bir anket
yapilmustir. Anket iki béliimden olusmaktadir. Birinci béliimde katilimailara; cinsiyet, egitim
durumu, meslegi, medeni durumu gibi demografik 6zellikleri sorulmustur. Ikinci béliimde
ise katilmcilarin bagis yapma davranislari ile ikinci el esyalar: degerlendirme davraniglarina

iliskin sorular yer almistir.

Arastirmanin, 18 yas {izeri Tiirkiye evrenini temsil etmesi planlanmistir. Analizlerin istatistik
olarak anlamliliin saglayabilmek adina 385 kisilik bir 6rneklemin yeterli oldugu hesaplanmigtir.
Burada 6rneklem biiytiikliigiinii belirlemek i¢in asagidaki formiilden yararlanilmistir.

Z°P
n= E 2Q
Formiilde,

n: orneklem biiytikligi

Z: Z (Guven Diizeyi) Degeri (%95 alinmuistir)

P: Anakiitle orani (0,5 alinmistir)

Q:1-P

E: Orneklem Hatasi (%5 kabul edilmistir)
olmak {izere n degeri 385 olarak hesaplanmuistir.

Arastirmada kolayda ornekleme yontemi kullanilarak katilimecilara ulagilmistir. Arastirma
kapsaminda elde edilen veriler SPPS (v. 25) programi kullanilarak analiz edilmistir.
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3. Bulgular ve Tartisma

Veri toplama siirecinde Tiirkiye'nin farkli bolgelerinden 556 kisi ankete katilmusgtir.

Katilimcilara ait demografik bilgiler Tablo 1'de gosterilmistir.

Tablo 1: Demografik Bilgiler

f %

Cinsiyet Kadin 299 53.8
Erkek 257 46.2

Tkogretim 29 5.2

Lise 62 11.2

Egitim Diizeyi Onlisans 70 12.6
Lisans 238 42.8

Lisanstistii 157 28.2

15.000 TL ve alt1 102 18.3
Gelir Diizeyi 15.001 TL - 30.000 TL 193 34.7
30.001 TL - 45.000 TL 137 24.6

45.001 TL ve tisti 124 22.3

Kamu 177 31.8

Ozel 147 26.4

. Serbest 40 7.2

Meslek Tiirti / Calisma Durumu Emckli 17 31
Ev Hanimi 86 15.5

Ogrenci 89 16.0

A Evli 376 67.6
Medeni Hal Bekar 180 324

Kaynak: Yazarlar

Anket verileri elde edilirken katihlmcilarin cinsiyet dengesi, farkli egitim seviyelerinden
katilimcilarin olmasi ve gelir diizeylerinde farkliliklar bulunmasi gozetilmistir. Ayrica
katilimcilarin evli ve bekar olmasimin bagis potansiyelini etkileyecegi diistintilmiis, bu konuda
da miimkiin mertebe bir denge saglanmaya calistilmistir. Katilimcilarin demografik bilgileri
incelendiginde yaklagsik %54 iiniin kadin oldugu goriilmektedir. Ayrica katilimcilarin yaklagik
%431 lisans diizeyinde egitime sahipken yaklagik %35’lik kismi 15.000 TL ila 30.000 TL
arasinda bir gelire sahip oldugunu belirtmistir. Diger taraftan katilimcilarin yaklasik %32’si
kamu sektoriinde ve yaklasik %26’s1 Ozel sektorde calistigini belirtmistir. Son olarak

katihmailarin yaklagsik %68'i evlidir.

Calismada oncelikle katilimcilara parasal yardimi, esya bagisini ve yardim amagh goniillii
calismay1 ne siklikla yaptigi (1: Higbir zaman — 5: Her zaman) sorulmus ve elde edilen sonuglar
Tablo 2’de gosterilmistir. Elde edilen sikliklar Friedman Testi ile analiz edilerek yapilan bagis

tlirlerinin sikliklar1 arasindaki olas1 farklilik incelenmistir.

Tablo 2: Yardim Tiirii ve Siklig:

Ort. SS Med. | Min. | Mak. | Sira Ort. Ki-Kare
Parasal Yardim 3.51 | 0944 | 3.00 1 5 2.40
Ikinci El Esya Bagist 3.17 | 1.073 | 3.00 1 5 2.13 316.265™
Goniillii Calisma (Zaman Bagisi) 2.27 | 1.333 | 2.00 1 5 1.47

Kaynak: Yazarlar. Not: "p <0,05; " p < 0,01; ™ p <0,001
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Elde edilen sonuglar kisilerin yapmis olduklar:1 yardim tiirlerinin siklig1 arasinda anlamli bir
farklilik oldugunu gostermistir. Buna gore kisiler parasal yardimi, diger yardim tiirlerine gore
daha sik gerceklestirmektedir. Diger taraftan yardim amagh goniillii faaliyetlerde bulunma
siklig1 ise diger yardim tiirlerine gore diisiiktiir. Parasal yardim ve ikinci el esya bagisina
iliskin medyan degerleri “bazen” diizeyine denk gelirken goniillii ¢calismanin medyan degeri

“seyrek” diizeyinde kalmistir.

Ardindan katilimcilarin demografik ozellikleri ile yapmis olduklari yardimlarin sikliklar:
arasindaki iligkiler incelenmistir. Elde edilen sonuglar Tablo 3’te verilmistir.

Tablo 3: Demografik Ozellikler ile Yardim Sikliklar1 Arasindaki Iligkiler

Parasal ikinci El Esya Goniillil
Yardim Bagisi Calisma
Kadin 274.40 320.03 251.18
Cinsiyet Erkek 283.27 230.19 310.29
Mann-Whitney U 37195 26005 30251
[kogretim 280.60 329.55 315.09
Lise 237.20 267.69 249.19
‘.l . Onlisans 225.74 262.07 278.85
Egitim Diizeyi -
Lisans 279.13 276.12 274.51
Lisanstistl 316.98 284.27 289.21
Kruskal Wallis 22.880™ 4.567 4.798
15,000 TL ve alt1 207.09 243.54 292.31
15001 TL — 30,000 TL 254.88 266.67 289.16
Gelir Diizeyi 30,001 TL — 45,000 TL 317.04 300.63 267.61
45,001 TL ve wistii 331.42 301.21 262.58
Kruskal Wallis 50.562™ 11.924" 3.751
Kamu 307.25 281.84 277.52
Ozel 280.04 251.93 267.91
Meslek Tiirii / Calisma Serbes.t 249.71 293.38 272.69
Emekli 313.76 185.74 280.21
Durumu
Ev Hanimi1 317.03 344.65 271.85
Ogrenci 187.76 262.87 306.64
Kruskal Wallis 45.536™ 27.789™ 3.889
Evli 306.76 293.15 270.02
Medeni Hal Bekar 219.46 247.90 296.22
Mann-Whitney U 23212 28332 30651

Kaynak: Yazarlar. Not: " p <0,05; " p< 0,01; ™ p <0,001

Elde edilen sonuglar incelendiginde parasal yardim yapma siklig1 ile cinsiyet arasinda bir iligki
yokken cinsiyet ile ikinci el bagisiile STK ve hayir kurumlarinda goniillii olarak ¢calisma arasinda
bir iliski oldugu goriilmiistiir. Buna gore kadinlar ikinci el esya bagisini erkek katilimcilara

kiyasla daha sik gerceklestirirken, erkeklerin ise goniillii calisma sikliklar1 daha yiiksektir.

Egitim diizeyi ile ikinci el esya bagis1 ve goniillii calisma siklif1 arasinda anlaml bir iligki

bulunamamustir. Diger taraftan parasal yardim siklig: ile egitim diizeyi arasinda bir iligki
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vardir. Oyle ki lisans ve lisansiistii egitim diizeyine sahip kisiler, diger egitim diizeyindeki

kisilere gore daha sik parasal yardim yapmaktadirlar.

Gelir diizeyleri ile yardim sikliklar1 arasindaki iligkiler incelendiginde goniillii calisma
sikliginda bir farklilasma tespit edilmemistir. Diger taraftan gelir diizeyi ile parasal yardim ve
ikinci el esya bagis1 siklig1 arasinda anlaml iligkiler bulunmustur. Buna gore gelir diizeyi
arttikca kisilerin parasal yardim ve ikinci el esya bagis1 siklig1 da artmaktadir.

Diger taraftan katilimcilarin ¢alisma durumlarn ile yapmis olduklari yardim sikliklar:
arasindaki iligkiler incelendiginde parasal yardim sikliginda 6grenciler diger gruplara gore
daha diisiik seviyede kalirken ikinci el esya bagisinda ise emeklilerin siklik diizeyi daha diistik

kalmustir. Diger taraftan ikinci el esya bagisinda ev hanimlari en sik bagis yapan gruptur.

Medeni hal ile yardim tiirleri arasindaki iliskiler incelendiginde goniillii ¢calisma sikhigy ile
medeni hal arasinda anlamli bir iliski bulunamamaisken parasal yardim siklig1 ve ikinci el esya
bagis1 sikligr arasinda anlamli iligkiler tespit edilmistir. Elde edilen sonuglara gore evli kisiler

hem parasal yardimlar:1 hem de ikinci el egsya bagislarini daha sik gerceklestirmektedirler.

Ardindan katilimcilara ayrica yapmis olduklar1 bagislarda hangi alani tercih ettikleri

sorulmustur. Elde edilen sonuglar Tablo 4'te 6zetlenmistir.

Tablo 4: Bagislanan Tkinci El Esyalarm Tiirii

f % Sira Ort. Ki-Kare
Fakirlere ve Diigkiinlere Yardim 456 82.0 8.10
Egitim ve Ogrenciye Yardim 305 54.9 6.74
Engellilere Yardim 86 15.5 4.77
Afetzedelere Yardim 275 49.5 6.47
Dini Egitim ve Amaglar 161 29.0 5.45 1333.62
Cocuk ve Genglere Yardim 170 30.6 5.53
Saglik ve Saglik Hizmetleri 62 11.2 4.56
Hayvanlarin Bakimi ve Korunmasi 41 74 4.37
Cevreyi Koruma 39 7.0 4.35
Yaglilara Yardim 73 13.1 4.66

Kaynak: Yazarlar. Not:" p <0,05; “ p < 0,01, ™ p <0,001

Elde edilen sonuglara gore yapilan bagislarin alanlar1 anlamli derecede farklilasmaktadir.
Katilimcilar en ¢ok fakirlere ve diiskiinlere yonelik bagis yaptiklarmi belirtmiglerdir. Daha
sonra egitim ve 0grenciler ile afetzedelere yonelik yapilan bagislar gelmektedir. Dini egitim
ve amaglar ile ¢cocuk ve genclere yonelik bagislar orta diizeyde kalmistir. Diger taraftan

hayvanlarin bakimi ve gevrenin korunmasi ise en az bagis gerceklestirilen alanlardir.

Calisma kapsaminda daha sonra Kkisilerin ikinci el esyalar1 nasil degerlendirdikleri

incelenmistir. Burada elde edilen sonuglar Tablo 5'te paylasilmisgtir.
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Tablo 5: ikinci El Esyalarin Kullanim/Bags Sekli

Ort. SS Med. | Min. Mak. |SiraOrt.| Ki-Kare

Akrabalarima / k(.)rﬁgularlma/ 362 1.067 4.00 1 5 6.86
tanudiklarima veririm.
Tan.ldlkl.arlm d.1§.1ndak1 ihtiyag 331 1.023 3.00 1 5 6.52
sahiplerine veririm.
Hayir amaciyla kullanilmas: icin
belediyelere / muhtarliklara 2.11 1.163 2.00 1 5 4.38

.. 1869.414™
veririm.
Hayir kuruluslarina bagislarim. 2.26 1.163 2.00 1 5 4.72
Ikinci el esya diikkanlarina satarim. | 1.22 0.588 1.00 1 4 2.74
Internet {izerinden satarim. 1.43 0.804 1.00 1 5 3.17
Bagis kutularma birakirim. 215 | 1.153 | 2.00 1 5 4.46
Cope atarim. 1.39 0.731 1.00 1 5 3.13

Kaynak: Yazarlar. Not: " p <0,05; “ p < 0,01; ™ p <0,001

Tablo 4 incelendiginde katilimcilarin ikinci el esyalar1 daha ¢ok akrabalarina, komsularina,
tanudiklarina ya da diger ihtiyag sahiplerine verdikleri goriilmektedir. Daha sonra hayir
amaciyla belediyelere/muhtarliklara verilmesi, hayir kurumlarina bagislanmas: ve bagis
kutularma birakilmasi gelmektedir. Ikinci el esya diikkanlarina ve internet {izerinden satig
seklinde degerlendirme sikli§1 ise diger seceneklere gore daha diisiik kalmistir. Ayrica ¢ope
atilmasi siklig1 da oldukga diisiiktiir.

Calismada daha sonra katilimcilarin ikinci el esyalarini elden ¢ikarmalarina/bagislamalarina

neden olan sebepler incelenmistir. Elde edilen sonuglar Tablo 6’da gosterilmistir.

Tablo 6: ikinci El Esyalarin Elde Cikarilmasmin/Bagislanmasinin Tetikleyicileri

f % Sira Ort. Ki-Kare
Temizlik 236 42.4 3.27
Tasimma 144 259 2.78
Yenisinin Alinmasi 294 52.9 3.59 307242~
Dogal Afet/Felaket Sonrasi 318 57.2 3.72
Ihtiyag Sahibi Birinin Olmasi 444 79.9 4.40
Yardim Kampanyasi/Reklam 232 41.7 3.25

Kaynak: Yazarlar. Not: " p <0,05; " p< 0,01; ™ p <0,001

Yapilan analiz sonucunda ikinci el esyalarin elden ¢ikarilmasina/bagislanmasina neden olan
tetikleyiciler arasinda farklilik oldugu goriilmiistiir. Burada en 6nemli tetikleyici ihtiyag sahibi
birinin fark edilmesi ve dogal afet ile felaketlerin gerceklesmesidir. Bu gibi tetikleyicilerin
ardindan ikinci el esyalarin bagislanma diizeyi artmaktadir. Diger taraftan temizlik ve yardim
kampanyasimin etkileri digerlerine gore daha diisiik iken tasinma ise en az belirtilen sebep

olmustur.

Calismada ayrica katilimcilardan ikinci el esyalar1 bagislama davranislarini inceleyebilmek
adimna en sik bagisladiklar: ikinci el esyalarin tiirtinii belirtmeleri istenmistir. Buradan elde

edilen sonuglar Tablo 7'de gosterilmistir.
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Tablo 7: Bagislanan Tkinci El Esyalarm Tiirii

f % Sira Ort. Ki-Kare
Giysi 525 94.4 6.78
Aksesuar/Siis Esyasi 114 20.5 3.82
Ayakkabi1 350 62.9 5.52
Mobllya 128 23.0 3.92 1061583
Kitap 170 30.6 4.22
Oyuncak 134 24.1 3.96
Bebek Esyalar1 146 26.3 4.05
Mutfak Geregleri 101 18.2 3.73

Kaynak: Yazarlar. Not: " p <0,05; " p < 0,01; ™ p <0,001

Elde edilen veriler incelendiginde en sik bagislanan ikinci el esyalarin giysi tiirtindeki esyalar
oldugu goriilmiigtiir. Oyle ki katihimalarm yaklagik %95'lik kismu ikinci el esya olarak giysi
bagisladiklarm belirtmislerdir. Daha sonra en sik bagislanan ikinci el egyalar ise ayakkabilardir.
Kitap, mobilya, oyuncak gibi esyalarin bagislanma oranlar1 da diigiikken en az bagislanan ikinci

el esya tiirti mutfak geregleri ve aksesuar olarak kullanilan tiriinler olmustur.
4. Tartisma

Ikinci el esya bagisina dahil edilen tiirleri, bagislama zaman aralig1, bagislama sebepleri, bagis
yapilan kitle gibi degiskenleri 6l¢mek hedefiyle hazirlanan anket sorulari ile katilimcilarin ne
bagisladigl, neden bagisladig1 ve ne siklikla bagisladig: gibi sorulara cevap aranmistir. Bu
dogrultuda, oncelikle kisilerin parasal yardimi diger yardim tiirlerine gore daha sik
gerceklestirdigi ortaya ¢ikmugtir. Nakit bagisinin sikli§1 5 {izerinden 3,51 iken ikinci el esya
bagis1 3,17 olarak ol¢lilmiistiir. Buradan da insanlarin en ¢ok nakit bagis yaptig1 ancak ikinci
el esya bagisinin da bir bagis tiirti olarak parasal yardimin hemen ardindan geldigi
anlagilmaktadir. Bu durum, nakdi yardimin birinci sirada bulundugu (Tiirkiye Ugiincii Sektor
Vakfi, 2022) arastirmasinin sonucuyla paralellik gostermektedir. Nakit bags ile ikinci el esya
bagisinin sikliklar: arasinda ciddi fark olmasa da bazi faktorlerin etkisinden bahsedilebilir.
Ornegin parasal yardimi yapmak gorece daha kolay (nakit her an verilebilir, internet
tizerinden diizenli bagis yapilabilir vb.) ve hemen her yerde yapmak miimkiinken (camiler,
diikkanlardaki bagis kutular1 vb. araciligiyla), ikinci el esya bagisi igin ugras gereklidir. Ciinkii
ikinci el esyalar dogrudan bagislanamayacaksa bagis1 kabul eden bir yer bulabilmek gerekir.
Nihayetinde kullanilmig bir esya olacag: icin bagislayanlar vermekten, bagis alanlar ise
almaktan cekinebilir. Bu gibi faktorlerin olas: etkisine ragmen ikinci el esya bagisinin nakit
bagis1 ile hemen hemen ayn siklikta gerceklesiyor olmasi bu konuda yapilacak girisimler i¢in

onemli bir 6l¢iit sayilabilir.

Anket verilerinin cinsiyete dayali sonuglar1 degerlendirildiginde kadinlarin ikinci el esya
bagisini erkek katilimcilara kiyasla daha sik gergeklestirdigi, erkeklerin ise goniillii calisma
sikliklarinin daha yiiksek oldugu goriilmektedir. Burada da aile igi roller gibi bazi faktorlerin
etkisinden bahsetmek miimkiindiir. Aslinda bagislanan esya ailenin ortak sahip oldugu
esyalardir, ancak bagis1 organize edip gerceklestirenin daha ¢ok evdeki kadin (anne, es) olma

ihtimali diisiintildiigtinde kadinlarin ikinci el esya bagisini erkek katilimcilara kiyasla daha

Islam Ekonomisi Dergisi, 2024/2 142



Hiiseyin Burgazoglu | Oznur Ozdemir | Miicahit Ozdemir

sik gerceklestirmesi sonucu anlam kazanmaktadir. Nitekim katilimcilara yoneltilen bagka bir
soru bu rolle iligkili bir sonuca isaret etmektedir. Tkinci el esya bagisinda ev harumlari en stk
bagis yapan grup olarak Olgiilmiistiir. Ev hamimlarinin ev ic¢i esyanin organizesini
(kullanilmayan, ihtiya¢ fazlasi olan, kiiglik/biiylik gelen esyalarin ayirilmasi gibi)

gerceklestirdikleri diistiniildiigiinde bu sonuglar anlam kazanacaktir.

Diger taraftan yine aile ici rollerin etkisi ile kadmlarin ev disinda gegirdikleri vaktin erkeklere
kiyasla daha az oldugu diistiniildiiglinde goniillii ¢alismaya daha az vakit bulabildikleri
soylenebilir. Tkinci el esyaya dayali modellerin gelistirilmesinde kadinlarm vakit bagisinmn
potansiyeli diisiiniiliirken, onlarin modele kolay bir sekilde destek verecegi firsat alanlarmin
sunulmasi gerektigi goz éniinde bulundurulmalidir. Daha agik bir ifade ile kadinlarin vakit bagist
ile dolayh olarak ikinci el esya bagisinin isleyecegi modellere katilmasimi saglamak igin evden veya

ev yakinindan goniillii ¢alisma faaliyetine katilmasi igin ortamlar olusturulmasi gerekebilir.

Bagis yapan kisilerin egitim diizeyleri degerlendirildiginde, lisans ve lisansiistii egitim
diizeyine sahip kisilerin, diger egitim diizeyindeki kisilere gore daha sik parasal yardim
yaptig1 gozlenmistir. Yine gelir diizeyi arttikg¢a kisilerin parasal yardim ve ikinci el esya bagist
sikligimin arttig1 da goriilmektedir. Burada kisilerin egitim seviyesi arttikga ikinci el egyalarm
ekonomiye kazandirilmasi ve tekrar kullanimi hakkindaki biling diizeylerinin artti$1 ve
boylelikle daha fazla esya bagisi yaptiklar: anlasilabilmektedir. Ayrica gelir diizeyi yiiksek
olan kisilerin muhtemelen satin alma diizeyleri de daha yiiksek olmaktadir. Bu da onlarin
daha fazla bagislayabilecegi ikinci el esyaya sahip olmalarina ve dolayisiyla daha fazla bagis

yapmalarma neden olabilmektedir.

Ikinci el esya bagist potansiyelinin degerlendirilmesinde bagis yapilan kitlenin niteligi de goz
oniinde bulundurulmasi gereken unsurlar arasindadir. Katilimcilar en ¢ok fakirlere ve diiskiinlere
yonelik bagis yaptiklarimi belirtmislerdir. Bu grubun hemen ardindan 6grenciler ve afetzedeler
gelmektedir. Bu sonuglar duyarliigin ¢cogunlukla muhtag olanlar sebebiyle gelistigi anlamina
gelebilir. Nitekim bagka bir soruya verilen cevap da bunu destekler niteliktedir. Bagista
tetikleyicilerin 6l¢iildiigii kistmda en 6nemli tetikleyici olarak ihtiyag sahibi birinin fark edilmesi
ve dogal afet ile felaketlerin gerceklesmesi sonucu ortaya ¢ikmistir. Fakirler, 6grenciler ve
afetzedeler grubu muhtag olanlar olarak degerlendirilip, paylasma egiliminin de etkisi ile bu
gruptakilerin nakit veya esya bagisinin en ¢ok yapildig: kisiler oldugu sdylenebilir.

Bag1s yapilan kitlenin bir niteligi olarak ise bu gruplarin da oncelikle yakin ¢evreden olmasi
durumu degerlendirilmelidir. Katilimcilarin ikinci el esyalari daha ¢ok akrabalarina,
komsularina, tanidiklarina ya da diger ihtiyag sahiplerine verdikleri goriilmektedir. Ozellikle
ikinci el esya bagisinda yakin ¢evrenin tercih edilmesi, oncelikle yakinlarin gozetildigi veya
insanlarin yakin ¢evresine daha kolay ulasabildigi sonuglarina gotiirebilir. Bu sonug ikinci el
esyalarmn birtakim sebeplerin etkisi ile yakindaki muhtag¢ kisilere verildigi seklinde
yorumlanabilecegi gibi, ikinci el esyalarin bagislanmasi ile tanidik olmayan muhtag kisilerin
de yararina olacak modellerin yaygimlagsmamis veya bilinmiyor olmas: anlamina da gelebilir.

Bu yiizden ikinci el esya bagisinin kolaylastirilarak kisilerin yakin gevrelerinin 6tesindeki
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muhtaclara ulastirilabilecegi bir sistemin gelistirilmesi, bu tiir {irlinlerin daha etkin bir sekilde

degerlendirilerek ekonomiye kazandirilmasi agisindan faydali olacaktir.

Son olarak, bagislanan ikinci el esyanin ne oldugu iizerine elde edilen veriler yorumlanmalidir.
Anket sonuglarma gore en sik bagislanan ikinci el esyalar, giysi tiirtindeki esyalardir. Burada da
oncelikle giysinin insan yasamindaki yeri diisiiniilmeli ve sonuglar buna gore yorumlanmalidir.
Ozellikle iginde bulundugumuz dénemde, insan yasaminda diger tiim esyalara kiyasla, giysinin
edinilme ve elden ¢ikarilma siklig1 daha yiiksektir. Buna ¢ocuk giysileri de dahil edildiginde -
nitekim ankette boyle bir ayrima gidilmemistir - potansiyel ¢ok daha yiiksek olacaktir. Bu
dogrultuda toplumun geneli disiiniildiiglinde, ikinci el esyaya dayali bir modelin
gelistirilmesinde oncelikle giysi bagisinin degerlendirilmesi, diger kategorilerin yine bagisin
icinde ancak etkisi daha az kalemler olarak dikkate alinmasi gereklidir. Diger taraftan kurulacak
modellerde ikinci el esyanin islev gorecegi kitleye ulasilmas: da goz 6niinde bulundurulmas:
gerekenler arasindadir. Ornegin iiniversite 6grencilerine ydnelik bir yapida kitap bagis,
bagislayan ve bagis alan taraflar acisindan daha ytiksek bir potansiyele sahip olabilecektir. Yine
¢ocuklu ailelerin daha g¢ok bulunabilecegi okul vb. kurumlar aracihigiyla gelistirilebilecek

modellerde oyuncak, bebek esyalar: gibi kategoriler onem kazanabilir.

Tiim bu veriler ve degerlendirmeler goz 6niinde bulunduruldugunda, oncelikle nakit veya
ikinci el esya olarak bagisin Tiirkiye toplumunda bir yardimlasma mekanizmasi olarak islev
gordiigii soylenmelidir. Yapilan ankette odak noktasi ikinci el esyalarin bagisinin degiskenleri
olmustur. Bu dogrultuda nakit bagismin etkisi ve sikligr degil, ikinci el bagisina orani
Ol¢lilmeye calisilmistir. Yine vakit/goniillii calisma da bir bagis olarak degerlendirilmis ve
bunun da ikinci el esya bagisina gore oranina ve kurulacak bir model {izerinden ikinci el esya

bagisina etkisine temas edilmistir.
Sonug¢

Toplumlarin yardimlagsma araglarindan biri olarak bagis, tarih boyunca insanlarin bir arada
yagsamasmin getirdigi sorumluluk bilincinin sonuglarindan biri olmustur. Insanlarm dini
ogretiler veya yaratiiginda sahip oldugu vicdan, acima duygusu gibi insani degerler ile
paylagsmaya yoneldigi soylenebilir. Sorumluluklarin paylagimi, bagis ad1 verilen hayirseverlik
faaliyetinin toplumda yer edinmesini saglamistir. Modern donemde toplumlarin sosyal ve
ekonomik yonden degisimi goz oniinde bulunduruldugunda bagislanan seyin ne olmasi
gerektigi veya ne olabilecegi sorular1 giindeme gelmektedir. Boylece ikinci el {iriinler bir bagis
araci olarak 6nem kazanmustir. Tkinci el iiriinlerin bir bagis araci olarak kullanilmasi
toplumlarda uzun siiredir devam eden bir uygulama olsa da bu konudaki potansiyeli ve
egilimleri ortaya koymak igin akademik bir 6l¢iim ve analize ihtiya¢ duyulmaktadir. Simdiye
kadarki calismalar bagis1 genel anlamda ele alan veya bir modelin araglarindan biri olarak
degerlendirip inceleyen ¢alismalar olmustur. Bu ¢alismada ise Tiirkiye’de ikinci el tirtinlerin
bagis potansiyelini 6l¢mek amaciyla yola gikilmis ve anket yontemiyle veri toplanmustir.

Anket sonuglarina gore ikinci el egsyalarin ekonomiye kazandirilmas: yoniinde kurulacak
modellerin Tiirkiye toplumunda pozitif bir karsilik bulabilecegi soylenebilir. Cinsiyet, egitim,

gelir diizeyi gibi belirleyici faktorlerde dengenin gozetilmeye calisildig1 anket sonuglarina
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gore ikinci el esyalarm bagisi, nakit bagisinin hemen ardindan gelmektedir ve nakit bagisina
yakin bir siklikta yapilmaktadir. fkinci el esyalarin toplama, depolama, yeniden satisa
sunulma ve edinilen gelir ile bir hayir faaliyetini destekleme asamalarini icerecek bir modelin
toplumda yayginlastirilmasi, ikinci el esyalarin bagislanmasi potansiyelinin daha etkin bir
sekilde kullanilmasini saglayacaktir. Aralarinda ¢ok biiyiik bir fark olmasa da ikinci el
bagisinin nakit bagisindan sonra gelmesinin nedeni diistiniildiigiinde insanlarin dogru
sekilde kullanilacagina olan giivensizligi sonucu esyalarini1 bagislamamasi etkenlerden biri
olabilir. Nitekim kitap, siis esyas1 gibi ikinci el iiriinler fakir bir insanin ilk ihtiya¢ duydugu
tiriinler olmayacag i¢in bagiscilar tarafindan bu tirtinlerin bagislanmasi anlamsiz bulunabilir.
Ancak bu iiriinlerin satilarak nakde gevrilebilecegi bir model ile isletilecek bir kurum her

tiirden ikinci el esyanin ekonomiye yeniden kazandirilabilmesini saglayabilir.

Calisma bagis potansiyelini belirli yonlerden 6l¢meyi hedefledigi igin bazi smirliliklara
sahiptir. Bunlardan biri bagis sebeplerine yoneliktir. Ankette katilimcilara bagis yapilan
kategoriler veya tetikleyici etkenler sunulmus ancak dini degerler sorulara dahil edilmemistir.
Nitekim ¢alismanin giris kisminda da belirtildigi tizere, tarih boyunca Islam degerlerinin etkin
oldugu toplumlarda yardimlagsma ve paylasmanin onemli bir yeri olmustur. Gerek Kur’an
gerekse hadislerde israftan kagmilmasi, ihtiyag¢ fazlasmin bir baskasina verilmesi ve bu
dogrultuda ihtiyag sahiplerinin gozetilmesi 6giitlenmektedir. Yapilacak ileri bir ¢alismada bu
amillerin etkisi ele alinabilir ve ikinci el esyalarin ekonomiye kazandirilmasinin kisilerin dini
degerleriyle iligkisi 6lgciilebilir. Boylece dini degerlere bagllik ile gelisen hayirseverlik ve ikinci

el esya bagis1 arasindaki iligkiler ortaya konulabilir.

Calismanin baska bir sinirlilig: olarak ¢evre bilincinin etkisi gosterilebilir. Israftan kacinma ile
de bagdastirilabilecek gevre bilinci ve duyarlilik, ikinci el {riinlerin ekonomiye yeniden
kazandirilmasi i¢in yapilacak bagis faaliyetini olumlu yonde etkileyebilir. Bu dogrultuda yine
kurulacak mekanizmalarin etkisinden s6z edilmelidir. Nitekim, yukarida da bahsedildigi gibi
ikinci el esyanin dogru sekilde kullanilmama veya muhatabma ulagsmama ihtimalinin

bagiscilar1 bagistan geri birakan etmenlerden biri olmasi miimkiin gortinmektedir.

Sonug olarak, makaleye veri saglamak igin yiiriitiilen anket ile dncelikle ikinci el tirtinlerin
ekonomiye potansiyel katkis1 dlgiilmeye galisilmistir. Anket sonuglarmin yorumlanmas: ve
makalede sunulmast ile ikinci el tirtinlerin bir bagis araci olarak etkin kullanilmas: noktasinda
farkindaligin arttirilmas: amaglanmaktadir. Bu konuda yapilan benzer c¢alismalar arasinda
bagis potansiyelini 6l¢meye yonelik olanlar bulunmakla beraber, bu ¢alismalarda ikinci el esya
bagis1 odak noktasi degildir. Bu ¢alismada ise digerlerinden farkh olarak sorulara verilen
yanitlarin ikinci el esyanin dogrudan veya dolayli olarak bir yardimlagsma mekanizmasi olarak
kullanilabilecegi “Charity Shop” (Hayir Diikkani) gibi modeller i¢in ongoriiler sunmasi
amaglanmigtir. BOylece makalenin ikinci el esya bagist konusunda veri, analiz ve
degerlendirme sunarak, bu alandaki yeni ¢alismalar ve ortaya ¢ikabilecek yeni kurumlar igin
bir temel sunmas1 hedeflenmistir. Bu konuda yapilacak ileri ¢calismalarla israfin 6nlenmesine

ve sosyal sorumlulugun yayginlastirilmasina yonelik biling gelistirilmesine katki saglanabilir.
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The Contribution of al-Dabbiisi to the Development of the Theory of Fasad in
Exchange Contracts Within the Hanafi School

Abstract

This article is a study of the theory of "fasad" in contracts according to al-Dabbiisi, who is considered
one of the early scholars of Hanafi jurisprudence who integrated usul (principles) and furu (subsidiary
issues) in his writings. Al-Dabbiisi made significant advancements in the development of the theory of
"fasad". He clearly defined the concept of "fasad" in Islamic jurisprudence and made it a comprehensive
term for all types of defects that could potentially impact contracts. With his background in
jurisprudence and theology, Al-DabbiisI established an epistemological framework that serves as the
fundamental basis for determining "fasad". He clarified the nature of actions and identified the type of
kubh (ugliness) that can lead to "fasad". He also shed light on the concept of the legal existence of
contracts, which forms the foundation for the contract's ability to fulfill its rulings. In terms of "fasad"
as a legal judgment, al-Dabbiisi established the theory of causality as the basis for deriving contractual
rulings. Additionally, he emphasized the principles of separation and fragmentation in contracts, which
play a significant role in either eliminating or perpetuating "fasad". Finally, al-Dabbiisi highlighted the
role of "fasad" in the origin of contracts, considering it as a weakening factor rather than a lifter factor
of the cause of the judgment. This article consists of three sections. The first section provides a
comprehensive definition of "fasad" according to al-Dabbiisi. The second section explores al-Dabbiist's
contribution in establishing an epistemological framework for "fasad" in exchange contracts. The final
section outlines al-Dabbiisi's significant contribution to the legitimization of judgments regarding

"fasad" in contracts.

Keywords: Hanafi School, Fasad, al-Dabbiisi, Kubh, Legal (shar’i) existence, Causality.
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Hanefilerdeki ivazli S6zlesmelerin "Fesad" Teorisi Uzerine Debisi'nin Katkilar:
Ozet

Bu makale, usul ve furuu biitiinlestiren ilk donem Hanefi alimlerinden Debisi'ye gore akitlerdeki fesad
kavraminin teorisi iizerine bir calismadir. Islam hukukunda fesad kavramini acik bir sekilde tanimlamis
ve onu, sozlesmeleri potansiyel olarak etkileyebilecek her tiirlii kusur i¢in kapsamli bir terim haline
getirerek fesad teorisinin gelisimine 6nemli katkilar saglamistir. Fikih ve kelam alanindaki birikimiyle
Debisi, fesadin belirlenmesinde temel tegkil eden epistemolojik bir ¢erceve olusturmustur. Eylemlerin
dogasimni acikliga kavusturmus ve fesada yol acgabilecek kubhun niteligini belirlemistir. Ayrica
sozlesmenin hiikiimlerini yerine getirebilmesinin temelini olusturan sozlesmelerin ser'? varlig:
kavramina da 1sik tutmustur. Debfisi, akdin hiikmiiniin ortaya ¢ikisinda sebebiyet ilkesine dayanarak
fesadin sonuglarmi incelemistir. Ayrica fesadin ortadan kalkmasinda veya devaminda akitlerin
boliinebilirligi ilkesini vurgulamistir. Son olarak Debfisi, fesadin, hitkmiin sebebini ortadan kaldiran bir
faktor olmaktan c¢ok zayiflatan bir faktor oldugunun altim1 ¢izerek sozlesmelerdeki roliinii
aydinlatmistir. Bu makale {i¢ boliimden olugsmaktadir. Birinci boliimde Debfisi'ye gore fesadin kapsaml
bir tamimu verilmektedir. Ikinci boliim, ivazl akitlerdeki fesad kavramu icin epistemolojik bir cerceve
olusturmada Debtisi’'nin katkisim1 incelemektedir. Son boliimde Debiisinin sozlesmelerdeki fesadla

ilgili hiikiimlerin mesrulastirilmasina yaptigi énemli katkilar anlatilmaktadar.

Anahtar Kelimeler: Hanefi Mezhebi, Fesad, Debfisi, Kubuh, Ser’i varlik, Sebebiyet.
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Rod Hill and Tony Myatt, The Economics Anti-Textbook: A Critical Thinker’s Guide to Microeconomics (Book Review,
Fernwood Publishing Ltd, 2010, 296 p.)

Abstract

The book titled "The Economics Anti-Textbook: A Critical Thinker’s Guide to Microeconomics" by Rod
Hill and Tony Myatt offers a thorough critique of mainstream microeconomic theories typically
presented in traditional textbooks. Structured with a unique approach, each chapter is divided into two
sections: the standard text and the critical text title. This dual presentation provides readers with an
insightful comparison, where the authors systematically challenge and question the assumptions and
narratives commonly found in economic education. The book covers a wide range of topics, including
market structures, efficiency, externalities, income distribution, government intervention, and
globalization. Notably, the authors debunk the idealization of perfect competition, underscore the
importance of externalities and market failures, and scrutinize the marginal productivity theory of
income distribution. Furthermore, they analyze the impact of government policies on income
redistribution and assess the implications of global trade and globalization. Throughout the book, the
authors advocate for a more nuanced and realistic understanding of economic phenomena, urging
readers to incorporate ethical considerations, environmental concerns, and power dynamics into their
economic analyses. This review provides a comprehensive overview of the book's central themes,

emphasizing its unique structure and critical perspective on traditional economic teachings.

Keywords: Critical Perspective, Income Distribution, Mainstream Theories, Microeconomic Critique,

Realistic Understanding.

JEL Codes: A22, B10, B21, B30, D00
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Rod Hill ve Tony Myatt, Ekonomi Anti-Ders Kitab1: Elestirel Bir Diisiiniiriin
Mikroekonomi Rehberi

(Kitap Degerlendirmesi, Fernwood Publishing Ltd, 2010, 296 s.)
Ozet

Rod Hill ve Tony Myatt tarafindan kaleme alian "The Economics Anti-Textbook: A Critical Thinker’s
Guide to Microeconomics" adli kitap, geleneksel ders kitaplarinda sunulan ana akim mikroekonomi
teorilerine kapsamli bir elestiri sunmaktadir. Bu kitap, kendine 6zgii bir yaklagim benimsemektedir ve
her boliim standart metin ve elestirel metin olarak iki boliime ayrilmaktadir. Bu durum, yazarlarin
iktisat ogretilerindeki yaygin varsayimlari ve konu anlatimlarini sistemli bir sekilde ele almalarini ve
sorgulamalarin1 kolaylastirmaktadir. Nitekim kitap pazar yapilari, verimlilik, dissalliklar, gelir
dagilimi, hiikiimet miidahaleleri ve kiiresellesme gibi genis bir konu yelpazesini igermektedir. Yazarlar,
ozellikle tam rekabet piyasasinin idealize edilmesine karsi cikarak, digsalliklarin ve piyasa
basarisizliklarinin énemini vurgulamaktadirlar. Ayni zamanda, marjinal {iriin temelli gelir dagilimi
teorisini mercek altina almaktadirlar. Hiikiimet politikalarinin gelirin yeniden dagilimina etkilerini,
kiiresel ticareti ve kiiresellesmenin sonuglarini ele alarak degerlendirmektedirler. Yazarlar, kitap
boyunca ekonomik olaylarin daha niianslhi ve gercek¢i bir anlayisini savunarak, okuyucular: etik
diisiinmeye, cevresel faktorleri ve kaygilar: dikkate almaya ve gii¢ dinamiklerini ekonomik analizlere
dahil etmeye davet etmektedirler. Bu degerlendirme, kitaptaki temalar1 ve boliimleri analiz ederek,

eserin igerigine dair degerlendirme ve Oneriler sunmaktadir.

Anahtar Kelimeler: Elestirel Bakis, Gelir Dagilimi, Ana Akim Teoriler, Gergek¢i Anlayis,

Mikroekonomi Teorileri.

JEL Kodlari: A22, B10, B21, B30, D00
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Rod Hill and Tony Myatt, The Economics Anti-Textbook: A Critical Thinker’s Guide to Microeconomics (Book Review,
Fernwood Publishing Ltd, 2010, 296 p.)

Rod Hill and Tony Myatt, The Economics Anti-Textbook: A Critical Thinker’s

Guide to Microeconomics
(Book Review, Fernwood Publishing Ltd, 2010, 296 s.)

Given the purpose of a book review, which is to provide a thoughtful evaluation and analysis,
I set out to critically examine the work entitled "The Economics Anti-Textbook: A Critical
Thinker’s Guide to Microeconomics" by Rod Hill and Tony Myatt. I aim to delve into the
nuances of the book and consider its impact and relevance in the realm of economic discourse.
This review begins with an exploration of my initial impressions, delving into the intriguing
entry point provided by the book's title. The following assessment reflects my contemplative
journey through the content, addressing both the strengths and potential areas of concern,
ultimately culminating in a comprehensive evaluation of the author's contributions to the field

of economics.

Before I start to evaluate the book, I would like to express my initial impressions about the
book. The journey began with a contemplative examination of the book's title, a seemingly
unassuming yet captivating entry point into an alternative discourse on economics. The
prevailing economic theories presented in mainstream textbooks, which had hitherto shaped
my intellectual foundation, frequently left me in a state of cognitive perplexity, prompting me
to question the soundness of foundational assumptions and the pragmatic applicability of
certain concepts. A central concept that invited meticulous examination was the postulation
of a perfectly free market an idealistic construct that rarely reflects the nuanced complexities
of real-world economic dynamics. This led to a fundamental inquiry: why predicate the
explication of various market models on an ideal that appears more fantastical than feasible?
The conspicuous absence of moral values within the economic paradigm aggravated my
intellectual disquiet. The discourse seemed to disregard the inherent humanity of economic
actors, portraying them as devoid of ethical and emotional dimensions as I engaged with the
book's contents, a discernible resonance emerged, resembling an intellectual dialogue with the
erudite authors. Traversing the introductory sections, a mental chorus of affirmations echoed,
validating the authors' discernment of the issues and unrealistic assumptions that had hitherto
elicited my dissatisfaction and perplexity. Thus, before delving into the granular dissection of
chapters and thematic elements, I extend commendation to the authors for articulating
cogently the salient concerns that have heretofore lingered in the recesses of my economic
contemplations. This book, it appears, furnishes a navigational guide through the labyrinth of
economic theories, presenting a perspective that aligns more judiciously with the intricate

tapestry of real-world dynamics.

The book's central theme revolves around a critique of conventional economics textbooks and
teaching methodologies. It challenges the prevalent assumption that these textbooks present
models of perfect competition within a biased free market and adhere to laissez-faire
ideologies, neglecting conflicting evidence and alternative models. The authors reject the
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notion that typical introductory economics textbooks are devoid of value judgments and assert

that value judgments play a significant role in economics.

However, the book does not aim to criticize these value judgments but emphasizes their
existence and advocates for considering alternative views. The authors do not seek to
overthrow neoclassical economics, as they believe in its transformative potential and
adaptable structure. They explain the unclear boundaries of neoclassical economics and clarify

that their opposition is directed solely at current textbooks, not mainstream economics.

The authors highlight the tendency of mainstream textbooks to address crucial topics like
income distribution and taxation at the end of studies, postponing critical considerations. The
book also references the global financial meltdown to underscore the importance of issues such
as imperfect information, externalities, limited rationality, and inappropriate incentives,

emphasizing the necessity of appropriate government regulation.

In achieving its goal, the book presents alternative value judgments to mainstream economics
textbooks, supported by a rich bibliography, diverse examples, and inclusive criticisms.
Despite a complex structure in theoretical and practical terms, it stands out as a comprehensive

and critical economic resource.

The book comprises eleven chapters and each chapter provides a thorough presentation of
content and main ideas, employing a division into standard and critical parts. For enhanced
comprehension, relevant questions are posed for readers, especially students, to ask their
teachers at the end of each chapter. The book also includes a summary section to ensure the
integrity of subjects, along with written and visual resources to contribute to the maturation
of developed ideas. Suggestions for additional readings at the end of each chapter further
enrich the book's educational value. In the following paragraph, I will systematically

summarize each book chapter while providing a critical assessment.

In the standard text of the first chapter of the book, the authors begin by noting that many
textbooks define economics as the science of choice, attributing its uniqueness among social
sciences to the rational choice theory. According to them, economics primarily involves
analyzing individuals' preferences. In the standard section, key concepts like scarcity,
opportunity cost, marginal costs, and benefits are explored, using the lens of rational and self-
interested individuals to elucidate fundamental teachings.

In the critical text section of the first chapter, the authors challenge the choice theory of
individual interest, presenting alternative perspectives. This includes Keynes' definition of the
economic problem as absolute needs rather than scarcity, Marglin and Northrop's rejection of
‘intrinsically unlimited wants’, and viewpoints prioritizing society. Galbraith's ideas
emphasizing corporate power and political interests, overlooked in individual-centric
textbooks, are central arguments. Additionally, developments in behavioral economics and
critiques of the rational individual are incorporated. The summary section underscores the
importance of the notion of social connection, providing a concluding remark on the discussed

themes.
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The summary section of the first chapter underscores the importance of the notion of social

connection, providing a concluding remark on the discussed themes.

In the standard text section of the second chapter, the authors delve into concepts like the
production possibility curve and the comparative advantage theory, commonly discussed and
employed in economic models presented in textbooks. They highlight the differentiation
between positive and normative economics, as outlined in these textbooks. According to them,
normative economics, rooted in value judgments, is deemed untestable with empirical
evidence, leading to disagreements among economists. Contrarily, decisions based on
statistical and economic analysis of existing entities garner widespread consensus, creating a
divide between normative and positive economics. The authors argue that this division
hinders just and equitable decision-making, which ultimately leads to political decisions, as

asserted by textbook authors.

In the critical text section of the second chapter, the authors challenge the validity of models
presented in mainstream textbooks, noting a lack of supporting evidence for predictions. They
emphasize that these models, which are touted for their predictive power, are inconsistently
tested and attribute this to the models' weaker predictive abilities than advertised. The authors
assert that economics, unlike natural sciences, contends with an array of uncontrollable
variables, a major impediment to reaching conclusive judgments. They draw on McCloskey's
assertion that economics is more an art of persuasion than an original science. The section
introduces contradictory empirical studies on the same issues, citing the example of various
studies with differing results when examining the relationship between minimum wage

increases and unemployment.

The authors further introduce the concepts of paradigm and ideology, noting their absence in
textbooks. They attribute this absence to textbooks focusing on topics within the dominant
neoclassical economic paradigm while neglecting alternative paradigms. The authors also
discuss the values underpinning neoclassical economics, including individual responsibility,
private property, and the minimal state. Within this context, they evaluate the comparative
advantage theory, asserting that models associated with it are empirically untestable, and

highlight controversial examples that challenge its pre-accepted validity today.

In the standard text of the third chapter, the authors elucidate the determinants of a perfect
competition market structure as portrayed in mainstream textbooks and detail the mechanics
of these markets. The absence of competitive behavior in such markets is emphasized, positing
that all participants act as price takers. The section further explores demand and supply
balances, asserting that prices in free markets result from the interplay between supply and
demand. The authors illustrate instances of inefficiency arising from interference in market
prices, exemplified through rent price controls and minimum wage discussions. Additionally,
the incorporation of sales taxes into goods pricing is examined, shedding light on the
distribution of the tax burden and the resultant loss of benefits for both producers and

consumers.
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In the critical text section of the second chapter, the authors scrutinize the portrayal of markets,
emphasizing that those explained using supply and demand often depict perfect competition
markets. They delve into the conditions necessary for perfect competition, highlighting buyer
behavior, perfect information, and ease of entry for companies as fundamental assumptions.
The authors argue that the assumption of perfect information is irrational, contending that
markets typically exhibit an oligopolistic structure. They criticize the application of the perfect
competition model to non-competitive markets within textbooks, citing its simplicity and
accurate predictions despite empirical inconsistencies in studies on minimum wage and rent
controls. Examples are provided to underscore flaws in the model's functionality and
explanatory power, which the authors argue are often omitted in textbooks discussing perfect
competition. In the summary section of this chapter, the authors challenge the prevailing
justification for applying the competitive model, asserting that arguments regarding its
predictive power are flawed. They contend that the belief in the applicability of the
competitive model to non-competitive markets is subjective and lacks consensus among

economists.

In the standard text of the fourth chapter, the authors explain those individuals, when seeking
goods and services, make decisions based on the consideration of their benefits. They expound
on the concept of marginal benefits, shedding light on the maximization of benefits

phenomenon.

In the critical text of the fourth chapter, the authors contend that it is flawed to treat personal
preferences as data and exclusively pursue that approach. They discuss criticisms related to
the potential influence of advertising on people's preferences, the reality of buyers having
perfect information, and the prevalence of incomplete information as a rule rather than an
exception. The lack of consideration for the impact of advertising activities on personal
preferences in mainstream textbooks is highlighted, accompanied by significant examples
illustrating the scale of the advertising sector and changing preferences. The authors delve into
the topic with examples from the food and pharmaceutical industries, illustrating issues
related to missing and asymmetrical information. They explore how information that end-
users may not comprehend or find interest in is manipulated and employed in the products
they consume. The authors, in examining the position of personal preferences in society,
explore the relationship between income and happiness, introducing the Easterlin paradox to
explain why poorer countries often exhibit higher happiness scores than wealthier ones. The
argument is made that individuals shape their preferences based on the realities of the society
they inhabit, and as such, personal preferences do not necessarily conflict with societal

preferences.

In the summary section of the given chapter, the authors assert that explaining personal
preferences without considering the social context and accounting for incomplete or
asymmetrical information is erroneous. They question the significance of the emphasis on
activity in mainstream textbooks, posing the query, "Why is this so important if the increase

in consumption within rich countries yields little wealth growth or even none?"
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In the standard text of chapter five, the authors define companies as profit-driven entities
utilizing production factors and inputs from other companies to manufacture goods and
services. Regarding production, the authors assert that company executives serve as decision-
makers, determining the method, quantity, and nature of production. Executives leverage
available production technology, encompassing knowledge of task execution and inputs from
the labor force and capital, in making these decisions. It is emphasized that altering capital is
more challenging than modifying the labor force and maximizing input and output is more
feasible by adjusting labor inputs. After introducing the law of diminishing returns, costs are

subsequently categorized into marginal, average, and total.

Contrastingly, in the critical text of chapter five, the authors posit that companies consider
inputs, outputs, and associated costs and profits in their quest to amplify production.
However, the text argues that many companies find it economically viable to bear costs
impacting the external environment and often overlook workers in these production decisions.
The authors challenge the notion that short-term company costs do not experience significant
increases, contrary to theoretical teachings. The theoretical production levels and the
explanation for the number of companies participating in production are alleged to be absent
from these theories. The text asserts that companies do not face diminishing returns hindering
long-term growth, and no factors impede them from expanding enough to influence market
prices. The authors argue that the short and long-term cost curves in textbooks explaining
perfect competition models are deceptive, attributing the paradigm's collapse to the

emergence of alternative paradigms.

Moreover, the authors contend that textbooks neglect the power companies wield in shaping
external environments for profit. The discussion delves into the power of companies in
influencing public policies aligned with their interests, illustrated through various lobbying
examples, with a focus on health reform activities in the USA. The text explores power
dynamics within companies, highlighting relationships between executives, employers, and
other shareholders. It is posited that executives, in addition to pursuing profit, may also
pursue personal interests, facilitated by incomplete information and rational shareholder
ignorance. The non-democratic nature of the relationship between employees and employers
is emphasized, attributing autocratic management to executive accountability solely to
company owners. The authors cite the Mondragon cooperative as an example of economic
democracy, underscoring the omission of alternative management forms in textbooks,

suggesting a rationale for the persistence of capitalist company structures.

In the summary section of chapter five, the authors critique the omission of power dynamics
in textbooks, ironically asserting that companies do not undertake political initiatives for an
advantage. Thus, the text claims that internal power dynamics within companies are
overlooked, and students are steered towards accepting traditional autocratic capitalist
companies as the only viable option.
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In the standard text of the sixth chapter, the authors examine the portrayal of competitive
markets in mainstream textbooks, assessing their depiction as indicators of market efficiency
under the standard text title. They contend that the explanation of market structure's
dependence on company organization and overall efficiency is the intended focus. The authors
furnish insights into the operations of perfect competition markets, monopoly markets, and

other non-competitive markets within this context.

Under the critical text of chapter six, the authors extend their discourse to address various
issues, notably asserting that the supply and demand models outlined in the third part find
limited applicability beyond perfect competition. Firstly, they challenge the perception of a
perfect competition market as an ideal structure, highlighting potential ethical concerns
arising from such markets. The question of whether an ideal market structure can lead to
ethically fair outcomes is examined. Secondly, the authors posit that perfect competition is
deemed ideal only when static efficiency is prioritized, emphasizing that dynamic efficiency
holds greater significance. They argue that perfect competition and innovation are
fundamentally incompatible, feasible only for top-earning companies with oligopolistic traits
willing to bear associated costs. Thirdly, doubts are raised about the ideal nature of perfect
competition, even concerning static efficiency, concerning the theory of second-best and X-
inefficiency. The authors criticize mainstream textbooks for lacking supporting evidence and
highlight contradictory studies on the matter. Additionally, the absence of consideration for
legal frameworks in the analysis is underscored. The authors delve into the political power of
companies and explore terms like regulation and deregulation, elucidating their arguments

with examples from past crises prompted by legal regulations.

In the conclusion section of the sixth chapter, the authors reiterate the rejection of two prior
arguments presented in earlier chapters: the widespread use of perfect competition markets in
the real world and the justification for the general application of this model's predictions.
Notably, in this chapter, the authors also reject the argument that emphasizes the usefulness

of the competitive model as an ideal type of market guiding government policy.

In the standard text of the seventh chapter, the authors assert in the standard text that choices
do not necessarily lead to the best social outcome; rather, they emphasize that these choices
have repercussions for others that often go unaccounted for. The assertion is made that
markets may exhibit inefficiencies in the face of such events. The solutions proffered by
traditional textbooks concerning externalities are briefly summarized, concluding the
standard text's discussion on this topic.

In the critical text part of chapter seven, the authors draw attention to the placement of the
Externalities section towards the end of textbooks. This positioning inadvertently creates an
impression that externalities are deemed insignificant issues warranting only cursory
attention. To counter this perception and argue for the centrality of externalities in the modern
economy, the authors scrutinize the subject with impactful examples such as greenhouse gas
emissions and climate change. These examples are thoroughly explored, highlighting the
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intricate relationship between externalities and the profit motive. The authors assert the
prevalence of externalities and the real-world influence of power dynamics and knowledge,
hindering effective responses to externalities. They emphasize that asymmetrical knowledge,
corporate power, and the inability of citizens to organize underpin the exploitation of

externalities by specific self-interested groups.

In the summary section of the given chapter, the authors critique the portrayal of externalities
in textbooks as minor issues correctable through appropriate public policies. In tandem, they
criticize the inadequate information provided about the actual significance of negative

externalities and the analysis of governmental responses to externalities.

In the standard section of the eighth chapter, the authors begin by highlighting how equality,
a fundamental economic goal, is often downplayed in favor of effectiveness. They delve into
the evaluation of issues related to income distribution, which, according to the authors, is
relegated to the end of textbooks for the sake of expediency. The standard text elaborates on
the factors influencing production and delves into the determination of wages in a perfectly

competitive labor market. The reasons for wage differences are also explored in this context.

Moving on to the critical part of chapter eight, the authors address various problems
associated with the marginal productivity theory. They note that J. B. Clark received a prize
for his work on this theory, acknowledging its fairness and inevitability. However,
mainstream textbooks, according to the authors, overtly reject considerations of justice in this
regard. The authors introduce the opinion of Thurow (1975), which questions whether
payment to an employee should be based on their daily marginal contribution or the entire
duration of their working period. They highlight the ambiguity when an employer contributes
more than others, leaving it unclear whether the reward should go to that specific employer
or be distributed among all groups. In the concluding part of the critical section, the authors
examine the salaries of CEOs and managers in the context of the marginal productivity
argument. This argument posits that, over time, there won't be a consistent and empirical

relationship between their salaries and the company's success.

In the conclusion section of chapter eight, the authors express their agreement that the perfect
competition market model is practical, but they caution against ignoring the potentially dire
consequences if it is accepted without any adjustments. According to the authors, textbooks
tend to accept the predictions of a perfect competition market without incorporating changes,

even in the presence of controversial evidence.

In the standard text of chapter nine, an international comparison of the tax burden is
presented, highlighting the cost of taxation on economic decisions. The distribution of wealth
is discussed, emphasizing that textbooks often overlook this aspect while providing theoretical
information about income and wealth distribution. The section also touches on poverty and

income redistribution, suggesting potential losses in economic activity.

Moving to the critical part of the ninth chapter, the authors identify three main problems.
Firstly, textbooks are criticized for having a biased stance against income redistribution,
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particularly regarding government actions. Secondly, the authors contend that well-designed
policies can lead to significant progress in poverty and inequality without negatively
impacting economic growth. Lastly, the authors argue that textbooks tend to overlook
evidence indicating that substantial health and life expectancy inequalities contribute to
broader social and economic disparities. The authors discuss the Pareto optimal theory in their
first criticism, asserting that textbooks, when defining economic activity, often neglect initial
income distribution, making it easier to present as value judgments in Pareto increase.
Regarding their second criticism, the authors challenge the idea that high taxation inevitably
reduces productivity, pointing out a lack of empirical evidence supporting this claim and
highlighting evidence suggesting a neutral or positive relationship between equality and
effectiveness. For their final criticism, the authors assert that income inequality exacerbates
disparities between different groups, presenting empirical evidence to support their

argument.

In the summary section of chapter nine, the authors assess the common textbook assertion that
there is a trade-off relationship between effectiveness and equality. Despite a lack of
convincing evidence, the authors argue that textbook authors refrain from raising questions
that challenge the current distribution of power and wealth, both within and between

countries.

In the first part of chapter ten, the authors delve into the complexities of global trade and
liberalization. The standard text outlines the argument in favor of free trade, asserting that it
enhances global economic efficiency by detailing tariff protections and imports. While
acknowledging the positive aspects of tariffs in safeguarding domestic production against
imports, such as national defense, support for small businesses, and the prevention of
destructive commercial competition, the standard text maintains an overall positive stance on

free trade.

Contrastingly, in the critical part of chapter ten, the authors challenge the notion that the
elimination of tariffs leads to an instantaneous and cost-free shift in the economy from one
balance to another. They argue that the portrayal of such an abrupt transition in textbooks
does not align with the reality of gradual changes in production opportunities. The authors
contend that the benefits of free trade often accrue to specific individuals, not the entire society.
Additionally, they critique textbooks for overlooking issues of income distribution and
inequality related to free trade, emphasizing the erroneous nature of such oversights. The
impact of global trade on unskilled labor, low wages, and income inequality is highlighted,
with a recognition that technological advancements may reduce costs for firms but

simultaneously lead to job loss and increased pressure on workers.

The authors also scrutinize the Ricardian model in international trade, identifying missing
topics in textbooks, including externalities, limited knowledge about production, fair trade
considerations, product certification, and power dynamics inherent in bilateral trade
agreements between global trade actors and states of varying sizes.
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In the summary section of chapter ten, the authors assert that neither free trade nor any limited
form of trade is unequivocally supported by economic theory. They emphasize the inherent
value judgments in economics and stress that economic theories can aid in understanding
alternative policy outcomes and predicting winners and losers, but they cannot definitively
establish which type of trade is optimal from the perspectives of individuals living in a specific

country.

In the conclusion and chapter eleven of the book, the authors encapsulate the key elements of
their critical discourse throughout the book. Their critique challenges the established positive-
normative distinction in Economics, asserting that even the foundational definition of
Economics, involving the satisfaction of unlimited needs with limited resources, is inherently
grounded in value judgments. The authors argue that the failure of the assumption that
individuals make rational decisions, as highlighted in the field of behavioral economics, is

noticeably absent in textbooks.

The compromise between equality and efficiency goals is scrutinized, with the authors
expressing skepticism about the view that winners can adequately compensate losers, leading
to an overall increase in social benefit. They particularly question the pervasive "more is better"
assumption in textbooks, which, according to the authors, fosters a pro-growth consumption

perspective.

A critical lens is directed at the utility of models in textbooks, emphasizing that their value lies
in evaluating the certainty of predictions rather than the realism of model assumptions. The
authors observe a general preference for the competitive model in textbooks, attributing this
bias to its broad applicability in answering various questions. They argue that this preference
reflects a bias against government intervention and regulation in favor of a market-based

approach.

The excessive focus on the perfect competition market model is seen as a manifestation of this
bias, according to the authors. They contend that textbooks tend to overlook the role of power
elements in the differentiation of preferences, neglecting a more nuanced evaluation of the

rational individual phenomenon from this perspective.

Furthermore, the authors criticize textbooks for neglecting the issue of the differentiation of
preferences by elements of power, highlighting the oversight in evaluating the rational
individual phenomenon from this viewpoint. Finally, a critical spotlight is cast on textbooks
for underestimating the ecological crisis and downplaying the significance of externalities,
which the authors argue are not exceptional cases but integral economic issues that demand

attention.

The paper aims to provide an evaluative review of individual chapters followed by an overall
discussion of the book, encompassing personal reflections and substantive suggestions

directed towards the authors.

Islam Ekonomisi Dergisi, 2024/2 174



Inan Gidis

The book proved engaging due to my interest in economics, especially through its intriguing
critique of the concept of a perfect competition market, realizing that such an ideal scenario
doesn't account for the constant flow of new information in the real world, especially in our
ever-learning human society. The book's examination of justice and income distribution, or
rather the lack of fair distribution in the pursuit of market efficiency, caught my attention.
Moreover, the emphasis on moral values and ethical considerations in economic theories
added a crucial layer often overlooked in traditional economic discussions. These insights
have significantly broadened my perspective on economics, encouraging me to approach

economic models and decisions with a more comprehensive and ethically grounded mindset.

In the assessment of the book, I find myself in substantial agreement with the authors. The
work is commendable, presenting a well-constructed critique of mainstream economics
textbooks. Its success lies in the wealth of supporting evidence, extensive bibliography, and
thought-provoking examples. The authors effectively dismantle several economic theories,
shedding light on their shortcomings. However, despite my general concurrence, I
acknowledge the necessity of alternative theories and studies to supplement the debunked

concepts presented by the authors.

Given its impact on academic development, encountering this book during undergraduate
studies would have been valuable. Therefore, I wholeheartedly recommend it to students,
especially those entering the realm of economics. Reading this book before delving into
mainstream textbooks can provide a valuable foundation, fostering a critical mindset and

prompting a nuanced understanding of economic concepts.

While lauding the book's merits, I do have suggestions for improvement. The organization of
the chapters appears somewhat disjointed, hindering the seamless expression of the book's
core argument. To enhance clarity, I propose a reordering of topics, prioritizing the most

significant arguments or starting with interconnected themes.

Regarding the book's title, considering its predominant focus on microeconomics, a more
fitting designation might be "Anti-Microeconomics Textbook." Additionally, macroeconomic
issues, particularly the role of interest in global economic crises, represent a vital dimension

that could be explored in a future study.

Lastly, I encourage the authors not only to critique existing theories but also to embark on the
creation of alternative hypotheses or theories. Constructive contributions to economic thought,
alongside insightful critiques, would fortify their ideas and potentially offer solutions to the
challenges highlighted in the book. This approach would strengthen their scholarly impact

and contribute meaningfully to the broader field of economics.

The book takes a critical stance on conventional microeconomic theories found in traditional
textbooks. The book challenges the idealization of perfect competition, emphasizing its
impracticality and ethical concerns. Hill and Myatt advocate for a more nuanced
understanding of economic concepts, encouraging readers to incorporate ethical

considerations, environmental concerns, and power dynamics into their analyses. The book
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covers various microeconomic topics, including market structures, efficiency, externalities,
income distribution, government intervention, and globalization. Key critiques include the
examination of the limitations of the perfect competition model, the significance of
externalities, and the scrutinizing of the marginal productivity theory of income distribution.
The authors also challenge biases in textbooks against income redistribution and analyze the
implications of global trade. Overall, the book promotes critical thinking in economics by
presenting alternative perspectives and questioning established norms, offering a

comprehensive understanding of both mainstream and critical viewpoints.

This review provides valuable insights into the book's strengths and areas for improvement.
The reviewer appreciates the comprehensive coverage of various topics, rich bibliography,
and supporting examples and evidence. However, a suggestion is made to reorder the
chapters for a more cohesive presentation of the central argument. Another recommendation
is to consider titling the book as an "Anti-Microeconomics Textbook" given its primary focus
on microeconomics. The review also encourages the authors to develop alternative theories or
hypotheses, emphasizing that proposing solutions would enhance the overall impact of their

criticisms and contribute significantly to the field.

Islam Ekonomisi Dergisi, 2024/2 176



Journal of Islamic Economics, 2024 /2: 177-184

JIE

Year/Yil 2024 | Volume/Cilt 4 | Issue/Sayi 2
Journal of Islamic Economics | Islam Ekonomisi Dergisi

Batuhan Bugra Akartepe, Hisse Senedi Ser‘i izleme Sistemi-Islam

Ekonomisi A¢isindan Bir Degerlendirme

(Kitap Degerlendirmesi, Iktisat Yayinlar1, 2023, 216 s.)

Fatma Zehra Ozaslan | fatma.aydin826@hbv.edu.tr | ORCID: 0000- 0003-0302-0587

Ars. Gor., Ankara Haci Bayram Veli Universitesi, Hahiyat Fakiiltesi, Ankara, Tiirkiye

Doktora Ogrencisi, Ankara Sosyal Bilimler Universitesi, islami Arastirmalar Enstitiisi, Islam Hukuku

Doktora Programi

Arastirma Bilgisi / Research Information

Arastirma Tiirii / Research Type
Teslim Tarihi / Date of Submission
Kabul Tarihi / Date of Acceptance
Yayin Tarihi / Date of Publication
DOI

Atif / Citation

Hakem Degerlendirmesi / Peer-Review
Etik Beyani/ Ethical Statement

intihal Kontrolii / Plagiarism Checks
Cikar Catismasi / Conflict of Interest
Sikayet / Complaints

Destek Fonu / Grand Support

Telif Hakka ve Lisans / Copyright & Licence

Islam Ekonomisi Dergisi, 2024/2: 177-184

Kitap Degerlendirmesi / Book Review

09.05.2024

22.06.2024

15.07.2024

10.55237/jie.1481483

Ozaslan, F. Z. 2024. “Batuhan Bugra Akartepe, Hisse Senedi Ser'1 izleme
(Kitap
Degerlendirmesi, Iktisat Yayinlari, 2023, 216 s.).” Journal of Islamic
Economics, 4(2):177-184

Editor Kontrolii / Editorial Check

Bu calismayi yiiriitiir ve yazarken kullanilan tiim kaynaklara uygun bir

Sistemi-Islam  Ekonomisi ~Agisindan  Bir  Degerlendirme

sekilde atifta bulunulmustur / While conducting and writing this study, all
the sources used have been appropriately cited.

Evet — Turnitin/ / Yes - Turnitin

Yazarin beyan edecek herhangi bir ¢ikar catismasi yoktur / The author has
no conflict of interest to declare.

jie@asbu.edu.tr

Yazar, bu arastirmay1 yaparken herhangi bir dis finansman almadigim
beyan eder / The author acknowledges that they received no external
funding in support of this research.

Dergimizde yayin yapan yazarlar CC BY-NC 4.0 kapsaminda lisanslanan
calismalarmnin telif hakkini sakli tutar / Author publishing with the journal
retains the copyright to their work licensed under the CC BY-NC 4.0.

177



Batuhan Bugra Akartepe, Hisse Senedi Ser'i izleme Sistemi-Islam Ekonomisi Agisindan Bir Degerlendirme
(Kitap Degerlendirmesi, Iktisat Yayinlari, 2023, 216 s.)

Ozet

Ekonomideki gelismelerle birlikte giindeme gelen farkli uygulamalarin fikhi agidan incelenmesi 6nem
arz ettigi izahtan varestedir. 2022 yilinda “Hisse Senedi Ser’i Izleme Kriterlerinin Analizi” basligiyla
yaptig1 doktora tezini bu calismasiyla kitaplastirmis Akartepe de hisse senetlerinin denetlenmesini
Islam Finansi agisindan degerlendirmektedir. Tanitimi1 yapilan calismada ii¢ 6nemli hipotez belirlenmis
ve bu bashklar ilgili hipotezlere gore sekillendirilmeye calisilmistir. Giris kisminda c¢alismanin
yontemiyle ilgili onemli agiklamalarda bulunulmakta ve literatiire olan katkisi konuyla ilgili
halihazirdaki ¢alismalar iizerinden ifade edilmektedir. Calismanin ilk ana bolimiinii “Hisse Senedi
Yatirimlarinin Hareket Noktasi: Zaruret” bashigiyla ele alinmakta ve burada hisse senetlerinin mahiyeti,
yapisy, temellendirilmesi gibi noktalara deginilerek hem tarihsel siire¢ hem de ilgili goriisler
incelenmektedir. Tkinci boliimde “Faizi Merkeze Alan Bir Faaliyet: Serd Izleme” bashgiyla faiz temelli
yaklasimin olusturdugu problemleri ve zarurete riayet ilkesi dikkate alinarak onemli kriterlere
deginilmektedir. Bu boliimde ser? izleme sistemlerine dair ayrintili bir incelemenin oldugu
goriilmektedir. “Metodolojik Bir Hata: Esik Deger Tespiti” bashigin verdigi ticlincii boliimde ise esik
degerlerin tespit edilmesindeki yanlislara deginilmektedir. Burada da zarurete itibarin gerekli oldugu
ifade edilerek sartlar1 belirlenmekte ve alternatif bir yontem onerilmektedir. Son boliimde “Yiizeysel
Bir Temizlenme: Arindirma Islemi” basligiyla mesru olmayan gelirlerin arindirmasiyla ilgili problemler
ifade edilerek ¢oziim Onerisi sunulmaktadir. Bu noktada, c¢alismada konuyla ilgili hatalarin tespit
edilmesi ve bu hatalarin 6niine gecilmesi yolunda tavsiyeler verilmesiyle literatiire 6nemli bir katk:

sunmasi ¢alismanin en degerli yonlerinden biri olarak goze ¢arpmaktadir.
Anahtar Kelimeler: islam Finans;, Serl zleme Sistemi, Hisse Senedi.

JEL Kodlar1: G10, G19
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Batuhan Bugra Akartepe, Shariah Monitoring System of Share Certificates-An

Evaluation in terms of Islamic Economy

(Book Review, Iktisat Yayinlari, 2023, 216 p.)
Abstract

It is important to examine different practices that come to the agenda with the developments in the
economy from a figh perspective. In 2022, Akartepe, who published his doctoral dissertation titled
“Analysis of Shariah Screening Criteria for Stocks” as a book, evaluates the screening of stocks from the
perspective of Islamic Finance. In this study, three important hypotheses were identified, and the titles
were shaped according to these hypotheses. In the introduction, important explanations are made about
the methodology of the study and its contribution to the literature is expressed through the existing
studies on the subject. The first main part of the study is titled “The Starting Point of Stock Investments:
Necessity”, where the nature, structure and justification of stocks are discussed, and both the historical
process and the related views are examined. The second chapter is titled “An Interest-Centered Activity:
Shariah Compliance Screening”, the second section discusses the problems posed by the interest-based
approach and important criteria by taking into account the principle of observance of necessity. In this
section, there is a detailed examination of Shariah monitoring systems. “A Methodological Error:
Determining Threshold Values”, the third chapter addresses the mistakes in determining threshold
values. Here, too, it is stated that it is necessary to respect necessity, its conditions are determined, and
an alternative method is proposed. In the last chapter, “A Superficial Cleansing: The Purification
Process”, the problems related to the purification of illegitimate income are expressed and a solution is
proposed. At this point, one of the most valuable aspects of the study is that it makes an important
contribution to the literature by identifying the mistakes related to the subject and providing

recommendations to prevent these mistakes.
Keywords: Islamic Finance, Shariah Screening, Stocks.

JEL Codes: G10, G19
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Batuhan Bugra Akartepe, Hisse Senedi Ser‘i izleme Sistemi-islam Ekonomisi

Agisindan Bir Degerlendirme
(Kitap Degerlendirmesi, Iktisat Yayinlari, 2023, 216 s.)

Ekonomi, teknoloji, saglik gibi alanlarin gelismesi ve biiyiimesiyle birlikte her gecen giin yeni
uygulamalar ortaya ¢ikmaktadir. Bu uygulamalarin fikhi prensiplere uygunlugu ve fikhi
acidan incelenmesi de cok 6nemli bir alan1 olusturmaktadir. Ozellikle faize dayal1 kiiresel bir
sistemde finansal araglarin fikhi durumunun tespit edilmesi, sermayeye ihtiya¢ duyan veya
yatirim yapmak isteyen Miisliman bir kimse icin ihtiya¢ haline gelmistir. Bu baglamda
naslarda veya klasik fikih metinlerinde isaret edilmeyen fakat giintimiizde Miisliiman
toplumlar tarafindan bir yatirim araci olarak kullanilan hisse senetleri 6rnek verilebilir.
Nitekim yatirirm yapilacak hisse senetlerinin fikhi durumunun incelenmesi seri izleme

sistemiyle karsilanmaya galisilmaktadir.

Tanitimi yapilacak ¢alisma, yatirim igin bankaya alternatif olarak hisse senetlerinin segimiyle
ilgili siireglerin farklilasmasina odaklanarak bu siireci ve serl izleme sistemini fikhi
perspektiften ele almaktadir. Calisma giris, dort ana bolim ve sonug¢ kisimlarindan
olusmaktadir. Giris kisminda ¢alismanin konusu ve 6nemi, amacit ve kapsami incelenerek
calismanin biiytik Olglide gergevesi ¢izilmis ve okuyucu konuya hazirlanmistir. Bu kisim
calismanin yontem Onermesi sebebiyle literatiirdeki diger ¢alismalardan farkli oldugunun
ifade edildigi literatiir degerlendirmesiyle sonlandirilmistir. Calismanin ii¢ temel hipotez
etrafinda sekillenecegini ifade eden arastirmaci, ilerleyen sayfalarda bu hipotezlerini
temellendirmekte ve alternatif yontemler tavsiye etmektedir. Boliimlerin her birini {i¢ temel
hipotez olusturmakta ve hipotezlere baglamadan 6nce ser'l izlemeye zemin olarak anonim
sirketler ve hisse senetlerine izin verilmesine dair bir boliim bulunmaktadir.

“Hisse Senedi Yatirimlarinin Hareket Noktasi: Zaruret” baslig1 verilen birinci boliimde
sermaye piyasast araglarinin ve dogal olarak bu araglardan biri olan hisse senetlerinin
Miisliimanlar tarafindan kabul edilmesi ve kullanilmaya baslanmasinin geg tarihlere
gelmesine ve bu alanda akademik ¢alismalarin azligina isaret edilmektedir. Yazar, ser'l izleme
sisteminin bir anlam ifade edebilmesi i¢in 6ncelikle anonim sirket yapisinin ve bir yatirim araci
olarak hisse senetlerinin kabul edilmesi gerektigini ifade etmektedir. Bu amacim
gerceklestirmek igin boliimde anonim sirketlere ve hisse senetlerine dair kabul siireglerini ve
tartismalarini incelemistir. i1k olarak hisse senetlerinin mahiyetine dair degerlendirmeleri ele
alarak, onlarm, bir sirketin varliklarini temsil eden menkul kiymetler oldugunu belirtmistir.
Hisse senetlerinin tanimindan da anlasilacag: iizere sirketlerle iligkisi sebebiyle anonim
sirketle ilgili fikhi hiikiimlerin incelenmesi gerekli oldugunu ifade ederek konunun
degerlendirmesine ge¢mistir. Anonim sirket yapisinin tiizel kisilik, simirli sorumluluk gibi
noktalardan elegtirilmesini merkeze almistir. Akdi yapan taraflarmn ehliyet sahibi olmasi
sartinin tiizel kisilik yapisina sahip anonim sirketlerin sahip olmamasi elestirisini hatali bulan
yazar, ehliyetin amacinin akit sonucu hak ve sorumluluklarin farkinda olunmasi, karsilikli riza
gibi unsurlar etrafinda sekillendigini belirtmektedir. Yiirtitiilen islemlerde gercek kisilerin rol
oynamasi soz konusu olmasi sebebiyle bu agidan yapilan bir elestirinin dogru olmadig: ve
fikhi agidan problem olusturmadig1 sonucuna ulagilmistir. Anonim sirketlerin miilk ortaklig:
seklinde diisiiniilmesinin de problemlere yol a¢ctigini ifade eden aragtirmaci, ortakligin sirket
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s0zlesmesine dayanmasi sebebiyle akit ortaklig1 olarak diisiiniilmesini isabetli bulmaktadir.
Akartepe, akit sirketlerine karsilik gelmesi ve sirketle hissedarlarin iligkisinin vekalete dayal
olmasi sebepleriyle anonim sirketin fikhi agidan herhangi bir problem olusturmadigin
belirtmektedir. Anonim sirketlerin kabuliiyle ilgili énemli tartismalardan biri olan simirh
sorumlulukla ilgili olarak hem smirli hem de simirsiz sorumlulugun olumlu ve olumsuz
yonlerini ortaya koymaktadir. Sorumluluk ilkesinin daha isabetli olacag: diisiiniilse de
anonim sirketlere verilen cevazla birlikte tartismalarin zemini hangi anonim sirketlere yatirnm
yapilabileceginin serl agidan uygun oldugu tartismalarina kaydigini ifade etmektedir.

Yazar oncelikle anonim sirketleri, faaliyet alanlarinin mesru olmasi bakimindan taksime tabi
tutmaktadir. Anonim sirketler ser’i agidan uygun olup olmamalarmna gore; ana faaliyetleri ve
diger islemleri mesru olanlar, ana faaliyetleri faiz, haram yiyecek ve icecekler, Islami ilkelere
uygun olmayan ve ahlaka aykiri olan islemler gibi gayrimesru olanlar, ana faaliyet alan1 mesru
olup gayrimesru islemlerin ytiriitiilmesi de s6z konusu olanlar seklinde tige ayrilmaktadir.
Aragtirmacy, ilk iki grupla ilgili genel kanaat var oldugunu fakat megsru sirketlerin ¢ok az
sayida olmasimin {igiincii grupta olan karma sirketleri giindeme getirdigini ifade etmektedir.
Karma sgirketlere yatirim ig¢in mutlak bir hiikiim vermenin hatali olacagini belirtmektedir.
Gayrimesru faaliyetler igin sirketlere verilen iznin zaruret ilkesi sebebiyle oldugunu
dolayisiyla verilecek hiikmiin dinamik olmas:1 gerektigi kanaatinde oldugunu dile
getirmektedir. Zaruret miktar1 ve siiresince yatirirm yapmanin caiz olacagi seklinde bir
agiklamanin daha isabetli olduguna isaret ederek zaruretin dinamiklik gerektirmesine tekrar
vurgu yaparak onemini ortaya koymaktadir. Burada bir parantez agmak gerekirse calismanin
ilerleyen sayfalarinda da siklikla vurgu yaptigr dinamiklik ilkesinin finans araglarmin fikhi
durumunun incelenmesinde énemli bir alan actigini sdylemek miimkiindiir.

Akartepe, “Faizi Merkeze Alan Bir Faaliyet: Ser'i izleme” bashgini verdigi ve “Ser izleme,
faizi merkeze alan bir faaliyettir.” seklindeki ilk hipotezini temellendirdigi ikinci béliimde,
ser'l izleme slireclerini inceleyerek bu siireglerdeki zaruret ilkesine riayeti
degerlendirmektedir. Sektorel ve finansal olarak siiregler ayri ayr: ele alinmaktadir. Yazar,
sektorel izleme asamasinda belirleyici faktoriin faiz oldugu iddiasini desteklemeye
calismaktadir. Verilen Ornekler, karma sirketlerin gayrimesru faaliyetleri igin belirlenen
oranlarin, damigsma kurullarina gore degistigini gostermektedir. Bu boliimde gayrimesru
oldugu ittifakla kabul edilen, mesrulugu hususunda ihtilaf barindiran sektorler igin ayr1
basliklar acilmustir. Thtilaf bulunan sektorlerle ilgili kurullarin farkli yorumlari, zamanin etkisi
ve tilkelerdeki teamiillerin degismesi gerekge gosterilmistir. Yazar burada mutlak izin veya
yasaklama seklindeki bir tutumun dogru olmadigin kanaatindedir. Sirketler 6zelinde gibi
daha detayli inceleme yapilmasmin isabetli olacagina isaret etmektedir. Boylelikle yazarmn
fikhin durum ve kimselere gore degisen esnek yapisina uygun bir tutum benimsemekte
oldugu goriilmektedir. Sirketlerin finansman ihtiyaclarim karsilamalari, yasal zorunluluklar
gibi sebeplerle faizli islemlerden kaginamadiklar1 ve zaruret haline gelerek belli bir oranda
tutulmasi halinde cevaz verildigi ifade edilen ¢alismada, yazar bu durumla birlikte verilen
iznin genellemeci bir yaklagimla benimsenmesinin yol a¢tig1 sorunlara isaret etmektedir. Bu
baglamda faiz disindaki faaliyetlerin bir zaruret olusturmadigina vurgu yapmaktadir.
Buradan hareketle sektorlerin tespiti asamasinda belirleyici 6genin faiz oldugunu tespit
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etmekte ve zaruretle amel etme konusunda problemlerin oldugu sonucuna ulasmaktadir.
Bununla birlikte yazar, zaruret ilkesine riayet eden orneklere de yer vermektedir. TASIS
Danisma Kurulu'nu bu baglamda 6rnek gostermekte ve digerlerine nazaran daha siki kriterler
belirleyen kurulun zaruret sebebiyle belirli bir oranda sadece faize cevaz verdigini ifade
etmektedir. Sektorel izleme siirecinde faizin etkisini agikladiktan sonra izleme sisteminin bir
diger asamasi olan finansal izleme kisminda faizin roliine gegis yapmaktadir. Finansal
izlemede hesaplamalarda kullanilan borg, likit varlik, gayrimesru yatirimlar ve gayrimesru
gelirler incelenerek faizin belirleyici bir rol oynadig1 sonucuna ulasilmistir. Boylece sektorde
faizin roliine isaret ederek halihazirdaki durumun tespitini basarili bir sekilde yapmustir.

Yazar hem sektorel hem de finansal izlemede faiz merkezli bir tutum benimsenmesinin eksik
degerlendirmeye yol acacagi ve bu durumun da sirketlerin uyumunun saglanmasina engel
olacag1 yorumunu yapmaktadir. Mesruiyet oniindeki tek engelin faiz oldugunun hatal1 bir
yaklasim oldugunu vurgulayan yazar, gayrimesru faaliyetler igin yasaklayici tavrin
benimsenmesinin daha uygun olacagini ifade etmektedir. Ancak zaruret haliyle sinirli olan bir
iznin gayrimesru faaliyetlerin yayginlasmasina engel olacagin dile getirmektedir. Arastirmaci
bu ifadeleriyle faiz disindaki gayrimesru faaliyetlerin mesruymus gibi yansitilmasin
elestirerek Islam hukukunun esaslarina aykir: faaliyetleri dikkate almakta ve bu konuda ilgili
esaslara uygun bir yaklasim sergilemektedir. Zaruret halinin genellemeci bir tavirla
bagdasmadigini belirten yazar, sektorlerin mesru olarak yiiriitiilme imkanina sahip
olmayanlar ve iki tiirlii de yiiriitiilebilenler seklinde kategorilere ayrilarak incelenmesini
tavsiye etmektedir. Boylece Ozel sartlar geregi gayrimesru faaliyete izin verilenler ve oranin
altinda kalmas: sebebiyle gayrimesru faaliyet nedeniyle yatirim yapilmasina izin verilen
sirketler birbirinden ayrilmis olacaktir.

Calismanin ikinci temel hipotezinin yer aldig: {iglincii boliim “Metodolojik Bir Hata: Esik
Deger Tespiti” bashigiyla ele alinmaktadir. Yazarin esik deger belirleme yontemiyle ilgili temel
diisiincesi bu yontemin metodolojik olarak hatali olduguna yoneliktir. Hisselere yatirim
yapilabilmesinin cevazi ser’i izleme siireci sonucunda hesaplanan miktarin belirli smirlar:
gecmemesiyle verilmektedir. Asilmamasi gereken bu sinirin esik deger olarak adlandirildigini
ifade eden yazarin bu boliimde ele aldig1 konu, esik degerlerin tespitinde farkli uygulamalarin
yer almasi ve uygulamalarda birtakim sorunlarin olmasidir.

Esik degerlerin farkhilasmasi konusunda etkili olan hususlar analizin yapilma amaci ve esik
degerin gorev tanimi olarak ele alinmistir. Esik degerin gorev tanimina iliskin az-¢ok merkezli ve
zaruret merkezli iki yaklasima deginilmektedir. Yapilan bu smniflandirma konunun anlagilmasina
kolaylik saglamaktadir. Calismada az-¢ok merkezli yaklagim olarak isimlendirilen yaklagimla
toplam faaliyetler iginde gayrimesru faaliyetlerin miktarmin az olmasi kastedilmektedir.
Gayrimesru faaliyetlerin cogunlukta bulunan mesru faaliyetlere tabi olmasmdan hareketle bu
yaklasim tarzi benimsenen kurullarn bulundugu ifade edilmektedir. Bu baglamda az-¢ok
merkezli yaklasim esik deger i¢in bir sinur ¢izmekte ve degerin altinda kalanlar az (mesru), degeri
asanlar ise ¢ok (gayrimesru) olarak nitelendirilmekte oldugu belirtilmektedir. Yazar bu yaklasim
tarzinin izleme kalemlerinin hepsinde tutarh bir tavir olmadigmm acgik¢a ifade ederek
gayrimesruluk vasfinin miktarla bagiml olmadigina vurgu yapmaktadir. Yine yazar burada da
Islam hukuku agisindan yasagin az veya cokluk olarak farkinin olmadigmi vurgulamis
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olmaktadir. Sirketin mesruiyetini gayrimesru faaliyetlerin esik deger altinda olmasina baglamanin
hatali bir yaklasim oldugunu dile getiren Akartepe, izleme kalemlerinde farklilasan esik
degerlerine yer vermektedir. Ilk olarak borg ve gayrimesru yatirrmlarin izlemelerinde %30, %33,
%33,33 ve %37 olarak dort farkli degerin genellikle tercih edildigini belirtmektedir. Danisma
kurullar farkli olsa da esik degerlerin tespitinin ayn1 ser‘i delillerden hareketle tespit edildigini
ifade etmekte ve ser‘l deliller ile esik degerlerin tespiti konularinin baglamlarmin tamamen farklh
olmasi yoniiyle bu durumu elestirmektedir. Boylelikle konuyla ilgili tutarli bir yaklagim
benimsenmesine dikkat cekmekte ve dnemli bir noktaya deginmis olmaktadir. Tkinci izleme
kalemi olan gayrimesru gelirler konusunda en yaygin olarak kullanildig: ifade edilen %5 esigini
de elestirmekte ve kanaatini gelirler ile borclar arasinda gayrimesruluk agisindan bir fark
bulunmamas: sebebiyle aymi esigin kullailmasi yoniinde belirtmektedir. Izlemenin iigiincii
kalemi olan likidite analizinde ise az-cok merkezli yaklagimi isabetli bulan yazar amacin fikhi
olarak miibadelenin hangi stzlesme tiiriine dair oldugunun tespiti amaciyla yapilan likidite
analizinin, gayrimesru gelirler ve bor¢lardan farklilastigina baglamaktadir.

Zaruret merkezli yaklasimin esik degerin tespitinde zarureti gostermekte oldugu ifade
edilmekte ve bu yaklagimi temel alan tek ornegin TASIS olmasindan kaynakli bu kisimda
zikredilen kurum iizerinden konu agiklanmaktadir. Akartepe, zaruretin tespitinin dinamik
olmasi sebebiyle sirketten sirkete degismesi soz konusu olacag: fakat bu durumun objektiflige
zarar verme ihtimali olmasi sebepleriyle TASISin iilke ekonomisine dair verileri
degerlendirerek objektif bir siirecin gerceklestirilmesine karar verdigini ifade etmektedir. Yazar,
bu siirecte sermaye piyasasi araclarindan faydalanmak isteyen Miisliimanlarin tercihlerini ¢ok
fazla daraltmamak amaciyla zaruretle birlikte maslahat ilkesine de belirleyici bir rol verildigini
aktarmaktadir. Az-¢ok merkezli yaklasimda oldugu gibi burada da izleme kalemlerini ayr1 ayr1
ele almaktadir. Borg, gayrimesru gelir ve yatirim, likidite analizlerinin zaruret merkezli olmasina
ragmen statik bir yapiya doniismesi sebebiyle elestirmektedir. Yazara gore, zaruretin zamana,
mekana ve muhatap kisinin haline gore degiskenlik gostermesi gerekirken ilgili kurul esik
degerlerini giincellemeyerek zaruret ile amel ilkelerini g6z ardi etmektedir. Bu baglamda Islam
hukukunda zarurete riayet etme ilkesinin geregine gore hareket edilmesine dikkat cekmektedir.
Esik degerler konusunda yazarin kanaati, zaruretle amel ilkelerine riayet etmek amaciyla
sirketlerin 6zel durumlarn dikkate alinarak bireysel zaruret miktarlarinin tespit edilmesi
yoniindedir. Fakat bunun da yorucu ve subjektif bir siirece neden olmasi ihtimalinden hareketle
Akartepe, alternatif bir yol onermektedir. Bu yol da sektorel bazda zaruret ilkesine itibar
edilmesi seklinde olacaktir. “Sektorel zarureti merkeze alan yontem” seklinde isimlendirdigi ve
alternatif olarak sundugu bu yontem c¢alismanin en degerli yonlerinden biri olarak ifade
edilebilir. Konuyla ilgili problemlerin tespit edilmesi ve ardindan nasil ¢oziilecegine dair
alternatiflerin ele alinarak bir adim atilmasi s6z konusu olmustur.

Calismanin “Arindirma, yiizeysel bir temizlenme saglamaktadir.” seklindeki son hipotezi
dérdiincii boliimde “Yiizeysel Bir Temizlenme: Arindirma Islemi” basligyla ele alinmaktadir.
Esik degerlerin sirketin ser'l uygunlugunu ifade ettigini ve bu smurlar altinda kalan
faaliyetlerin mesru nitelikte olmadigy belirtilmektedir. Dolayisiyla gayrimesru gelirler igin
arindirma isleminin giindeme gelmesi s6z konusu olmaktadir. Arindirmanin nerelerde
yapilmasi gerektigi ve gayrimesru faaliyetlerin tespit edilip edilmemesine gore nasil olacag:
tartismalarini ayr1 bashiklarda ele alan arastirmaci, halihazirda yiiriitiilen armndirmanin
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ylizeysel oldugu sonucuna ulasmaktadir. Arindirma yapilacak mahalli sadece kar, kar ve
sermaye kazanci ile mutlak arindirma seklinde ii¢ bashikta degerlendirmektedir. Mutlak
arindirmanin en genis 6lcegi ifade etmesi sebebiyle daha isabetli oldugunu diisiinen yazar,
arindirma yiikiimliiliigiin giin sayisiyla orantili, donem sonu hisse senedi sahipleriyle smirli
birkag uygulamaya deginmektedir. Yazar daha adilane olmasi hasebiyle giin sayisiyla orantili
bir arindirma yiikiimliiliigiinii daha isabetli bulmaktadir. Faizli borclanmayla yapilan yatirim
gelirleri hakkinda da farkli yaklasimlar1 degerlendiren Akartepe, faizli bor¢clanmanin mesru
olmadigini fakat borclanma ile yatirimin bagimsiz islemler olmasi sebebiyle bu sekilde yapilan
yatirimin megsru oldugunu ifade etmektedir. Dolayisiyla ilgili yatinmin arindirma
gerektirmedigi yaklasimini benimseyenlerle fikir birligindedir. Arindirilacak miktar:
hesaplama yontemlerinde ise hisse senedi basina denk gelen gayrimesru gelir miktarmin
hesaplanmas1 yontemi kanaatinde olan yazar, gayrimesru gelir miktarinin tespiti miimkiin
olmadigr durumda gayrimesru faaliyetler igin izin verilen {ist smnirin kullanilmasini tercih
etmektedir. Arindirma sorumlusu konusunda arindirma oranmin sirket tarafindan tespit
edilip yatirimcilara bildirilmesi ve arindirmanin da yatirimcilar tarafindan yapilarak herkese
en faydali yontemin tercih edilmesini 6nermektedir. Yazar bu Onerisini, sirketin armdirma
oranimni tam olarak tespit etme konusunda basarili olmas1 yoniiyle desteklemektedir. Ayrica
arindirma yapmak istemeyen yatirimcilarin bu fonlardan uzak durmasina engel olunabilmesi
gibi faydali yonlerini ortaya koymaktadir. Arastirmaci ek olarak arindirilan kismin sarf
edilecegi yerlere deginerek bu gelirlerden maddi veya manevi herhangi bir faydanin elde
edilmemesi gerektigini vurgulamaktadir. Boliimiin sonunda armndirma isleminin nasil
olacaginda kendi kanaatlerini ozetleyerek ©nerdigi sekliyle armmdirmanin yiizeysellikten
kurtulabilecegine isaret etmektedir. Calismanin ele aldig1 sorunlardan birinin ¢éziimii igin
kanaatlerini belirterek literatiire 6nemli bir katki saglamaktadir.

Sonug kism1 her ne kadar bir 6zet izlenimi verse de konuyu toparlamasi bakimindan doyurucu
oldugu soylenebilir. Yazarin bu kisimda da zaruret vurgusu goze carpmakta ve ser'l izleme
sisteminde basindan itibaren zaruret ilkesine riayet seklindeki yaklasimi sonuna kadar devam
ettigi goriilmektedir. Sistemin her asamasinda tutarli bir yaklasimi benimsemeye ¢alisan
arastirmacinin son derece basarili oldugu belirtilmelidir. Yazarin tespit ettigi sorunlarla ilgili
incelemeleri yaparken karsit goriislere de yer vererek kendi kanaatlerini ifade etmesi de
calismanin basarili noktalarindan biridir.

Gerek carpiciligiyla gerek ilgili boliimdeki konuyu ve hipotezi 6zetlemesiyle bagliklarin dikkat
¢ektigi ve okuyucu iizerinde olumlu bir izlenim biraktig1 ifade edilmelidir. Nitekim bagliklarin
{izerinde iyi diistiniildiigiinii gdstermektedir. Ozellikle bsliim baglarinda tekrar eden konuyu
basa almalar (Akartepe, 2023, s. 65,108,150) her ne kadar 6zetleyerek okuyucuyu konuda
tutmaya yardimcr gibi goziikse de akiciligin oniinde engel teskil etmekte ve olumsuz yon
olarak goze carpmaktadir. Yazarin, Arapca ve Ingilizce bircok kaynagm icerigiyle ilgili
yorumlariyla, eksikliklerine ve iyi yonlerine isaret etmesiyle ve bir¢ok yabanci kaynaga atif
yapmasiyla kaynak kullaniminin doyurucu oldugu ifade edilmelidir. Son olarak anlagilir bir
dil kullanilmis olsa da g¢alisma, konusu geregi, okuyucunun belli bir birikiminin ve dil
hakimiyetinin olmasin1 gerektirmektedir. Sorunlarin tespiti, alternatiflerin sunulmasi ve
dilimizde benzer nitelikteki calismalarin azlig1 sebebiyle 6nemli bir ¢alisma oldugu ve konuyla
ilgilenenler tarafindan goz ardi edilemeyecegi/edilmemesi gerektigi ifade edilmelidir.
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