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England, France, Italy and Sweden within the framework of the total assets of 
the banking sector according to European Central Bank data. This selection 
aims to provide the opportunity to observe the financial reporting differences 
from the banking perspective among the Central, Northern, Southern European 
countries.  Sample data of this study belongs to the financial statements of the 
year-2014. The findings of this study show that the banks in this sample are 
largely in compliance with IFRS requirements but the lack of  a clear format 
in presentating financial statements still create difficulties to the users of 
financial information. In addition, it was observed that Turkish banks do IFRS 
compliant reporting like globally important banks. 
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