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OzET

Ekonomik ve sosyal agidan o6nemli sonuglar dogurabilecek mali basarisizliklar
turizm ve otel isletmelerinde Ozellikle kriz dénemlerinde ortaya c¢ikan ve bir gok
isletmenin el dedistirmesine yol acan 6nemli bir konuyu olusturur. Otel
isletmelerinde yasanan bu mali sikintilarin 6nlenmesinde, bir takim belirtiler blyuk
onem tasimaktadir. Bunlarin 6nceden bilinmesi, isletmenin mali basarisizlida
stiriiklenmemesine, dodru kararlar alinarak olasi iflasin 6nlenmesine yardimci
olacaktir. Calisma, otellerde mali basarisizlia yol acabilecek faktorlerin
belirlenmesine yoneliktir. Bu faktorler 6ncelikle makro ekonomik kosullara gore,
sonrasinda da isletme Olgedinde ele alinacaktir. Mali basarisizlik modellerinde
yararlanilan verilere ulasmanin llkemiz kosullari dahilinde gi¢ olmasi nedeniyle
calismada Istanbul Menkul Kiymetler Borsasinda hisseleri on bes yili askin bir
suredir islem goren otel isletmeleri ele alinmistir. Bu isletmeler sirasiyla, Cesme
Altinyunus, Marmaris Altinyunus (Mares) ve Marmaris Marti otelcilik grubudur.

Anahtar sozciikler: Otel isletmeleri, Mali Basarisizlik, Mali Basarisizhga
Yol Acan Faktérler, Rasyo.

FACTORS LEADING TO FINANCIAL FAILURES IN HOTEL INDUSTRY: AN
EVALUATION ON HOTEL ENTERPRISES OPEN TO THE PUBLIC IN TURKEY

ABSTRACT

Financial failures particularly arise in time of crisis and lead to takeovers
in most tourism and hotel enterprises. In forecasting financial failures in
hotel enterprises some symptoms such as occupancy rates, cost
structure, credit interest rates, employment carry great weight. Quickly
recognising these symptoms and taking measures will prevent the hotel
enterprises from going bankruptcy. This study is about the determination
of the factors which lead to financial failures in hotel enterprises. These
factors have been examined in terms of macro and micro analyses. In
today’s conditions in Turkey it is very difficult to get the data used in
financial failure models, so the hotel enterprises, the shares of which have
been traded on Istanbul Stock Exchange (ISE) for over 15 years have
been analysed. These enterprises are Cesme Altinyunus Hotel, Marmaris
Altinyunus Hotel and Marti Hotel Groups.
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