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AHHOTAUA

B cratee packphIThl MpaKTUYECKUE AaCTHEeKThl, COBPEMEHHOE COCTOSHHUE, TEHICHIIHIA
pa3BUTUS ¥ OCOOEHHOCTHU MPUBICYCHUS TPSIMBIX HHOCTPAHHBIX HHBECTUIIUU B IKOHOMUKY
Kazaxcrana. OtnenpHble TPOOIEMHBIE BOTPOCH «TOUYEYHO» aKTYalTU3HPOBAHBI B CTATHES
JUISL TOTO, YTOOBI IPUBJICYh BHUMAHUE JPYruX ydeHbIX KazaxcraHa, KOTOPBEIM HHTEPECHO
9TO HAy4yHOE HAIpaBJICHWE ¥ OHU TOTOBHI MOIJAEPXKATh 3aJJaHHOE TEMaTUYEeCKOoe

HCCIICIOBAHUC..

Cerognsi B Ka3zaxcraHe KpUTHYECKH aKTyaJleH BOIIPOC pa3BUTHSL YACTHOTO CEKTOpa
SKOHOMUKH U MHCTPYMEHT IPSIMBIX HHBECTULIMM MOXKET CTaTh, TEM CAMbIM KaTaJau3aToOpOM
MTO3UTUBHBIX U3MEHEHUH, ITPEeIOCTAaBUB HOBBIE BO3MOXKHOCTH JUIst Ou3Heca. OHAKO, OJTHOM
U3 TJIABHBIX MPOOJIeM pa3BUTHUS phIHKA MpPSMbIX UHBeCTHIMM B Ka3zaxcTane kak oTtMeyaroT
MEXIYHAPOIHbIE AHATUTHKU, SKCIEPTHI SBISETCS HEIOCTaTOK HH(pOpMAIMH, MOITOMY

aBTOPbBI BHCCTU CBOM BKJaI B HH(I)OpMaHHOHHBIﬁ (I)OHI[ 110 JaHHOMY HaIlpaBJICHUIO.

KaroueBnle ciioBa: HUHBCCTHUIIMH, (I)I/IHaHCI/IpOBaHI/Ie HHBCCTHHHﬁ, MpAMBIC THOCTPAHHBIC
UHBECTUIINU, WHBECTUIMOHHAs IIPpUBJICKATCIIbHOCTD, IIPHUTOK WHBECTUIIUU,

WHBECTHUIMOHHBIA KIMMaT.

40 K.3.H. 1o1EeHT Kadeapbl «Y4eT u puHaHCch». Banmes Yuusepcurter. Kazaxcran.
4l k.5.1. 1oueHT Kadeapbl «JKOHOMHKA M yNipaBJjenue». Banmes Yuusepcurer. Kazaxcran.
42 marucTp kadeapbl «KJKOHOMUKA U ynpasieHue» bauuies Y uusepcuter. Kazaxcrang
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ATTRACTING DIRECT INVESTMENT IN KAZAKHSTAN

ABSTRACT

The article reveals the practical aspects, current state, development trends and features of
attracting foreign direct investment in the economy of Kazakhstan. Some problematic issues
are" pointwise " updated in the article in order to attract the attention of other scientists in
Kazakhstan who are interested in this scientific direction and are ready to support the given

case study.

Today in Kazakhstan, the issue of developing the private sector of the economy is critically
relevant and the instrument of direct investment can become a catalyst for positive changes,
providing new opportunities for business. However, one of the main problems of direct
investment development market in Kazakhstan as noted by international analysts and experts
is the lack of information, so the authors conducted this study to make a certain contribution

to the information Fund in this area.

Keywords: investments, investment financing, foreign direct investment, investment

attractiveness, investment inflow, investment climate.
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ITPUBJIEYEHUE IIPAMBIX THBETUIIMU B KABAXCTAHE

B Kazaxcrane nmpoBoauTCsl OrpoMHasi paboTa Mo MPHUBJICUCHUIO WHBECTUIIMH U CO3JaHHIO
OJIarompUsATHOTO UHBECTUIIMOHHOTO KiuMaTta. Tompko 3a mocnemnue 10 met (2008-2018

rozel) Kazaxcran npusnek $250 Mitp/i HHOCTpAHHBIX HHBECTHUIIUM.

YroObl 00ecieUnTh MPUBICYCHIE MPSIMBIX UHBECTHUIINH, KAKI0€ FOCYIapCTBO CTPEMUTCS
YIy4IIUTh HWHBECTHUIIMOHHYIO TMPUBIEKATEIHHOCTh CTPAHBL, JJII STOr0 HEOOXOIUMO
AaKTUBHOE y4yacCTHe CHENHAbHBIX YKOHOMUYECKUX U WHIYCTPUAIBHBIX 30H, HHCTUTYTOB
pa3BUTHsI, (MHAHCOBHIX OpraHW3aIlMy U HAJ0 aJallTHPOBAaTh MPAaBOBBIE OCHOBEI, KOTOPHIC
MO3BOJWIN OBl  MOJATOTOBUTH CTApT HMMITYJIbCAa 3allyCKa HOBBIX OTE€UECTBEHHBIX W

MHOCTPAHHBIX IPOEKTOB IS peaTu3alliH.

[ToaroToBka K yny4llleHUIO MHBECTUIIMOHHOW MpHUBJIeKaTelbHOCTH Kazaxctana HaxoauTcs
B MPSIMOM 3aBUCUMOCTH OT HHQPACTPYKTYPHI, OT HOJIUTUKA MO YIPOIICHUIO MPOTIEITYP

BeJICHHsI OM3HECa M PETUCTPAIIMHA HHBECTOPOB H OT APYTHX (PaKTOPOB.

[To pesynpraTam exeromHoro peiitnara BecemupHoro 6anka ¢ yuactuem 190 ctpaH, mo
otuety Doing Business 3a 2019 roj ommy0JIMKOBaHO yiIydIlleHHE TO3UIAH ¢ 36-T0 70 28-
ro Mecra u JjomoiHWTeNbHO  KazaxcraH Ha 5-6 CTpOK TOMHSJICS TIO KaTeropuu
«Peructpanus mpennpusTHii», OTMEUaeTcs yClelmHasi peanu3aius nporpaMMmel «EnuHoe
OKHO» JUISI WHBECTOPOB W AKTUBHOE BHENIPEHHE DIICKTPOHHOW CHCTEMBI TaMOXEHHOTO
nexmapupoBanusi ASTANA-1. TlonoxurensapiM MoMeHTOM i1 Kazaxcrtana sBisieTcst
MpaKTUKa OOHApOJOBAaHUS CYIeOHBIX IeT KOMMEPYECKOro Xapakrepa, KOTopas sBISETCS
CTUMYJIOM HCIIOJIHEHUSI KOHTPakToB. Bce urto mpoBoautcs KazaxcraHoMm Ha ceromHs
MPUBETCTBYIOTCSI WHBECTOPAMH ¥ OHH IPHHOCIT TOJOXHUTEIBHBIA dPQexT mupn

B3aNMO/ICHICTBHH.

AHanu3 NUHAMUKA TPUTOKA TpsMbIX mHBecTuimi (manee [IMUN) 3a mepmox 2013-2019

ToAFbl.
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Co nus mpuoOperenusi craryca He3zaBucuMmocTn PecmyOnukoit Kazaxcran npusiedeHo
IIPSIMBIX MTHOCTPAHHBIX UHBECTUIMH Ha 320 MIIpJ. 101, B TOM 4YHUCIIE, 3a ocaeanue 10 et
- 250 wmupa. pomn. Ilux ypoBHA 3(()EeKTHUBHOCTM HHBECTULIIMOHHOM IOJUTHUKU IO
OTHOIIEHHUIO K MPSIMBIM WHOCTPAHHBIM MHBECTUIIUSM MpoieMOHCTprpoBan B 2012 roay B

pasmepe 28,9 mupa. nomt.CHIA.

[To pucynky 1, coctaBinenHoro mo pacdery FinReview nHa ocHoBe mamnsix Hb PK nu
MunnctepcTBa HannoHaIBHON dkoHOMHKH PK paccMoTpeHbl cuTyanuu mo rojam u
nputok [IMN B 2018 rogy coctaBun 24,3 Miapa.10Ju1., Takou pe3ynbrar  orMeueH B 2013

roJly, HO TI0 CpaBHEHHIO C JaHHBIMH 110 TpuTOoKy 2012 roma, To 6,3 MJIp/. 10T, OTCTAET.

Jons [IMA ot BBII coctaBuiia B 2016 T — 15,6%, 2017 -c¢ 12,9%, 2018 - 14%., na 2022

roz mpaButenbcTBO PK HamewaeT moBecTu 3TOT mokasaresb 710 19 %.
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Pucynok 1. Banogoii 06wem 11U B sxoHOMEKY Ka3zaxcTaHa B 11eIoM U B pa3pese oTpacieit

(8 mupa.aomn.CIIA)

Ecnu o6patuts BHMManue Ha nputok [IMU B paspese otpacieit skonomuku Kaszaxcrana o
BBISIBJICHO, 4To Haubonpmas dvacte [IMM B 2017 romy Obula HampaBieHa B
TOPHOAOOBIBAIOIIYIO MPOMBIIIIICHHOCTh M pa3padboTKy KaphepoB — 10,2 Mipa 1o, 3atem
cienyeT oOpadaThIBarOIas MPOMBIILIEHHOCTh — 5,1 MIJIp/ IOJUT, TPETHIO MO3MIMIO 3aHsIa
ONTOBasl M PO3HUYHAsI TOProBIIs, PEMOHT aBTOMOOWIed (3,2 MIIPI.JI0JUT), YETBEPTYIO —

TPAHCIIOPT U CKJIagupoBanue - 0,8 MIpA.10IT) U T.1I.

Ho Heckosbpko nHasg kapTuHa cioxuiack B 2018 rony:
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- Ha TIEPBOM MECTE OCTaeTCs TOPHOA00bIBAIOIAs TPOMBIIIIEHHOCTH (13,6 MiIpA.710511);

- 1o oOpabaTkIBaroIel MPOMBIIIIEHHOCTH MPOW30IILIO CHUKeHUe 1omm ¢ 5,1 10 3.2 mupa

JIOJIT;

- UACT OXXUBJICHHUEC Ha PLIHKE CTanOBOﬁ n (I)I/IH&HCOBOfI ACATCIIbBHOCTHU U POCT IIPUTOKA B

3Ty cdepy ¢ 0.4 mo 1,3 muapa o, eciu, mo ya.secy, To ¢ 1,9% g0 5,4 %.

- Takas CUTYyallus CJIOKUJIACh 1O TO3UIMHU JIPYTUe OTPACIH U IO STOMY HAIPaBIICHUIO
MOXKHO OTMETUTh Hay4HYIO U TeXHUYECKYIo cepy, rae aos Beipocia ¢ 0,9% mo 5,4 %, B

cTtpoutenbeTBo ¢ 1,6 % mo 2,8%)

Anammz IMOATBCPXKIAACT MPOUCIICAIINE IMO3UTHUBHEBIC CABUTH U CBUACTCIIECTBYCT O HOBBIX
HaITpaBJICHUAX MHBECTUIIMOHHOM ITOJIMTUKH KaSaXCTaHa, B YHCJIC KOTOPLIX, MOXHO
OTMETHUTDH pa60Ty 110 I[HBCpCH(bI/IKaHI/II/I 9KOHOMUKHU, KOTOpasd HAIlpaBJICHA Ha CHUXXCHUEC
CLIpLeBOﬁ HalpaBJICHHOCTHU. Pe3y.lIBTaTLI ydqacTusd [N TOATBCPIKAAIOTCA CIICAYIOIMUMUA

JIOCTH)KEHUSIMHU:

- B AJIMaTUHCKOH 00J1acTu peasin30BaHo — 27 mpoekToB (4,1 mipa.nomn);
- Kaparanaunckast 06;1acTh COOTBETCTBEHHO - 15 (3,1 Mupa.gomn);
-r.Hyp Cyntan — 12 (4,1 mapa.aoin).

B 2019-2020 rogax HameueHO 3amycTUTh 27 MPOEKTOB C mpubieyeHueM npumepHo 100

JIpYI'HX UHBECTOPOB.[1]

WNHocTpanHble MHBECTHUIIMU IMOCTYMAIOT U3 PA3IMYHBIX CTPaH U OHHU OTIMYAIOTCS IO
pa3mepy. 3a 9 mecsineB 2018 roga nputok B Kazaxcran coctasuin 17,3 mupa.aoiui., Toraa
kak B 2013 roxy B aTy cTpany Bioxuid -18,5 mupxa momwt, a B 2008 -16,1 mupa moi, Bee

9TO TOBOPHUT O TOM, YTO HHOCTPAHHBLIC UHBCCTHUIIUU BCECrAa aKTyaJIbHbI B Kazaxcrane.

[To nanHOMY moKazaTeno 3a 9 mecsies muaupyeT Hunepnaanasl c o0bemom BiuBanus — 4,7
MJIpJI. JOJUT U B pEHTHHIEe WHOCTPAHHBIX HHBECTOPOB 3aHUMAET MEPBOE MECTO C yJI.BECOM
-27.4%, xpoMe Toro, HaJo 3aMeTuTh, uTo 10 net Hazan nputok [IWUHM u3 stoit crpans — 3,1

MIIpA. JOJUI. AXTHUBHOCTE WHBCCTUIIMOHHBIX WHUIIUATUB, ITPOABIIACMBIX 3TOM CTpaHOﬁ K

N
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Kazaxcrany oObBscHseTCs peanm3anueil mpoekTta 3apyOexkHod Farm Frites B cembckom
XO03SHCTBE M COTTTACHO KOTOPOTO 3alUIaHMPOBAHO CTPOMTEIHCTBO 3aBOJIA IO MepepaboTKe

KapTodens.

[lo mnany peanuzanus npoekra norpedyetcs Tpu dTama ¢ 2017 mo 2020 roapl, Ha JaHHOM
JTare ONpeJesieH PervuoH sl TPOeKTa, IMpoBeJeHa paboTa IO HCIBITAHUSIM COpTa

KapToQels U BeIyTCs TaJbHEUIIHe TIeperoBOpPHI.

B AnmaruHCKOW 007acTH COTJIACHO JIAHHOTO MpPOEKTa OyJIeT TOCTPOeH 3aBOj Ha

cymmy $165 mis u popmupoBansl paboune MecTa B KostndecTBe -150 pabounx mecT.

Bropoe mecto 3anumaet CIIIA ¢ oovemom [TUN $3,9 mupn u ya.Becom - 22,8%, Ho 3a Tpu
kBapraia nocrymwio— $1,5 mupa. Ha uaectinun CIIA peanusyercs O4eHb HHTEPECHbIH
IPOEKT - YCTaHOBKa (epMepckux wmeTeocTaHnuii u moxamucano CoriameHne o

corpyaandectBe ¢ DTN moanucano AO «HpOpMAITMOHHO-YUIETHBIN IICHTPY.

B CIIIA B onmaifH - pexuMe TaKue YCTAHOBKH CUATAFOTCS CEPBUCAMHU 10 MTOKa3y IPOIIIOH,
(aKkTHYECKO 1 IPOTHO3HOM HH(OPMAITIH O TIOTO/Ie ¥ TAKHE CTAaHIIMY B AMEPHKE 3aHIMAaIOT

nopsiika 70 % MeTeonporHo3upoOBaHUS.

Ha ceronnsimnanii nens B Kazaxcrane ycTaHOBIIEHBI arpOMETEOPOIOrMUECKUEe CTAaHLIUN Ha

noJiix AxkmonuHckoi, Kaparannunackoit, Aktroonnackoii u Koctanaiickoii o0macTei.

Tperbs mozunmst orBogutcs IlIBeiimapum ¢ nHBecTunmsamu 3a 9 mecses 2018 roxa -
$2.2 mupa u yn.sec - 13% oT o6iero 00beMa HHOCTPAHHBIX IPUBICYCHHBIX HHBECTHIIUH.

10 neT Ha3zaj TaKWX WHBECTUIIMK OBLIO MEHBINE B 6,8 paza.

Cerogus B Kazaxcrane o¢unuanbHo (yHKUHOHUPYIOT okono 40  mBednapckux
JIEHCTBYIOIMUX TPEAIpHUITHA, B TOM uncie u3BectHble (Nestle, ABB, Novartis u qpyrue),
HO CaMbIM KPYIHBIM WHBECTOPOM KaK HaM M3BECTHO sBIsieTcss komnanus Glencore U oHa

€CTb OCHOBHOM AKIMUOHCP KOMITaHNN «KaSLII/IHK».

NuBectunnn u3 Poceun coctaBuim - $1,2 mupa ¢ goneit - 6,8% ot obmero oobema
BCeX 3apyOekHbIX HHBeCTHIH 1 3a 9 MecsteB 2013 roga crpana momyunna B 1.4 pasa, a

10 net nHazazn B 1,7 pa3a MeHblIE UHBECTULIM, YEM B aHAJIM3UPYEMbINA IEPUOI.
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Bcem wHam wu3BecTHbIH «JIykoitm» uHMchaMTCS B CTpaTerMuecKuX HapTHepax C
«KazMymnaiil'a3» B Teuenue psma Jnet, Ho B 2018 roay 3akirodeHO cOIJIAIIEHHE
poccuiickoro «JIykoiina» u Ka3aXCTaHCKOH CTOPOHBI O COBMECTHOH AESITeIbHOCTH B PAMKax
pa3BeKd W JOOBIMM YIJIEBOJOPOJOB HAa MOPCKOM ydacTke <« JKeHHC» Ka3zaXCTaHCKOTo

CCKTOpa Kacnuiickoro MOop4, JaHHBIA IMPOCKT ABJIICTCSA CAMBIM KPYIIHBIM.

Bocrounomy Kwutaro ompepeneHo msiToe MECTO B PEHTHHTE KPYMHBIX HHBECTOPOB C
ya.BecoM - 6,7%, c¢ o6bemom muBecTuimu -B $1,2 mupn u 3a Tpu kBaptama 2018 rona,

HOJIyYMIH - 556,9 MITH. 0L

C Kutaem yxe mpoBelieHBI pabOTHI MO 55 mpoeKkTaM Ha cymmy -27,4 MIpA. AOUL. U3
KOTOPBIX MHUHHCTEPCTBO HHIYCTPHH WU UHQPACTPYKTYPHOTO pa3BUTUS pean3yeT -32

MPOEKTa Ha CyMMY -22,8 MIIPA.JI0JUT U 3a mocaeaaue 3 roja peanu3oBano 10 mpoekTos.

Ocoboe BHUMaHWE 3aCITy’)KHBA€T IMPOEKT mo mnpou3BoAcTBY IeMeHTa TOO «Dan
Ake», China Gezhouba Cement Co. Ltd., Ha koTopbIii iporaBecTHpoBano $178 MmitH. Cpeau
pearTn30BaHHBIX COBMECTHBIX IPOEKTOB C KMTAHCKOW CTOPOHON BBEJIEHHE B CTPO MOpTa
Ha Tepputopuu CO3 «Xoproc — Bocrounsie BopoTa» MPOU3BOACTBO aBTOMOOUIIEH MapKH

JAC B HaYaJILHOU CTaIUN.

Beasrus npouHBecTHpoBaia mo tpu kBaprana 2018 roga - $929 mun, ¢ gosei - 5,4% ot
BCcEero o0beMa WHOCTPAHHBIX MHBECTHUIINU, €CIIA CPpaBHUTH ¢ AJaHHBIME 2008 roga ¢ cymma

BiIOsKeHuH - $12,2 MitH, uTO B 76 pa3 MEHbIIE aHATU3UPYEMOTO IEPHO/IA.

3a cuer  Oenpruiickoro  Kammrajga B CTpaHe 3alylIeHbl HECKOJIBKO JI€CATKOB
9KCKJIFO3UBHBIX KOMITaHUH, Takux kKak «Ahlers Bridge» (;oructuyeckue yciyru), «QWAY
Energy Kazakhstan» (Bo3oOHOBisieMble wucTOuHUKHM OdHepruu), «Agfa Healthcarey
(mporpammHOe  obecriedyeHwe  JUI  rocuuTaneit),  «Manuchary  (JormcTuka,

JIUCTPUOBIOTOPCKHE yCIIyTH), «Gosseliny (JIorucTHYeCKUe YCIYTH) U T.I.

B peiliTunre cegpmoe Mecto 3aHMMaeT - OpaHIUs M 3a 3TOT NEPUOJl €€ MHBECTHIIMU B
Ka3aXxCTaHCKUe MPOeKThl 0003HaueHbl - $712 muH, a B 2008 romy BIOXKEHHS B 3KOHOMHUKY

Kazaxcrana - $826,5 MmiH.
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JocTmxennem peanuzanuu npoekToB ¢ @paniueit ctan 3aBoji B (2012 r) mo npou3BoACTBY
TpaHcpopMaTopoB JUIs 3JIEKTPOBO30B Ha COBMECTHOM MpeANPUITUN
«DNeKTpoBO3 KypacTslpy 3aybIThl» (DK3) m OH sBIsSIeTCS] COBMECTHBIM MPEINPUATUEM
Alstom u «Tpacamamxomauary. Ha mamHOM 3aBoje  3ajeiictBoBaHo  cBeime 400
COTPYAHUKOB, KOTOpPHIE 3aHUMAIOTCS  TEXHUYECKHM  OOCIIy)KHBAaHUEM, MOCTaBKOH
9JIEKTPOBO30B, M3rOTOBJIEHHBIX MO 3aka3y «Kazakcran Temip Xome» u co qHS cBoero

oTkpbITHs B 2012 rony 3amymeHo - 49 rpy3oBbix 1 20 nacca)XUpCKUX JJOKOMATHBOB.

Py3ynbTat coBMmecTHOrO npoekra AirLiquide u «KazMynaiil'a3» ects «39p Jlukung Mynait
Tex I'a3p», e 108 KHOCTPAHHOM CTOPOHBI COCTABISAET 75% ¥ 3Ta KOMIAHUS TIPU3HAH
MHUPOBBIM JIAJIEPOM B IIPOU3BOJICTBE I'a30B, B pa3pabOTKe TEXHOIOTHH U IIPE0CTaBICHUEM

YCIIYT JIJIsl IPOMBILIUIEHHOCTH.

B 2017 roxy mpoBeneHbl psJi KOMMEPYECKHX M IOPUIUYECKHX IMPOIEAYpP COBMECTHO C
[laBoapckiuM He()TEXUMUUECKHAM 3aBOJIOM Ha MOKYIKY U MOCTAaBKY BOJOPO/a M Mapa U ¢
1 cents10ps 2018 roga Hauata akTUBHAs (paHIly3ckol Kommanueil paborta B Kazaxctane

0 TTOCTaBKe BOJIOPO/Ia, & TIEpBOHAYAIFHASI CyMMa BIIOKEHUH cOCTaBMIIa - 12 MIIH €BpO.

He3nauntensHbIMU CyMMaMu WHBECTHIIUN BBIJICJTHIINCH Ha BOCEMOM
Mecte BeaukoOpuranus ¢ uaBecturmsMu - $454 mian, a 3a 9 mecses 2008 roga cymma

HHBECTHIIMN OKa3ajgacT HaMHOTO BhImie - $1,5 mup.

B Pecniy6muke Kazaxcran nefictByew mopsiika 650 koMmaHuit ¢ OpUTaHCKUM KallUTaIoOM,
cpenu HuX Rio Tinto, Michael Wilson & Partners, BAE Systems, GlaxoSmithKline, PwC,
KPMG, Wood Group, Dentons, Dechert, Morgan Lewis u T.ze.

IIpenmocaennsis crpana Haimero pIHKuHra 3T0 Pecnyomuka Kopes ¢ oOpemom

HHBECTHIUH - B $335 MIIH, CHU3HMBIIHKCH ¢ TToKazaTens B $694,2 mun.B 2008 romy.

Jlannyro ctpany uaTepecoBaiu B 2018 roxy permoHalbHBIE TPOEKTHI, KOTOPHIE TPpeOOBATH
HOBBIC BIIOXeHHS W coryiacHo 3toro, Highvill Kazakhstan Binoxwma 130 muipa TeHre B

CTPOUTEJILCTBO KUJIbIA HA TECPPUTOPUHA TOpOaa IIpMKeHT.
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TomoBast 1ecsiTka 3aMbIKaeTCs CTPAHOM BOCXOSIIETO COJTHIA - SIMOHNEH ¢ MHBECTUIHSIMU
B pasmepe $304,1 mun mporuB $336.4 mun B 2008 roxy u B 2018 romy peann3oBaHbI

CJICAYIOIUC MPOCKTHI:
-B CTpOI71 BBCCH 3aBO/ I1IO IMTPOU3BOACTBY MHIKCHCPHBIX CUCTCM 6C3OHaCHOCTI/I;

- 3aBOJl IO MPOU3BOJACTBY NUINEBOW NPOAYKIMH M MOIY(HaOpUKAaTOB KOMITAHUU

NissinFoods;
- cepBHUCHO-cOOpouHbIii eHTp Hino Motors;

- 3aBCPIIACTCs 3Tall CTPOUTCIILCTBA TPAHCIIOPTHO-JIOTUCTUYUCCKOTO TCPMUHAJIA KOMIIAHUN

NYK Line.

«BceMupHBIM 6aHKOM TTPOBOJIUTCS KK ro/1 uccienoBanue Doing Business B pa3HbIX
CTpaHax MHUpa MO JECSATH OCHOBHBIM HHIMKATOpaM, KOTOpBIE IMO3BOJISIIOT OLIEHUTh
CTENeHb KOHKYPEHTHBIX IPEUMYINECTB ¥ WHBECTUIMOHHOW IMPUBJIEKATEIHHOCTH

OKOHOMUMKH TOTO HJIA UHOI'O TOCyHdapCTBa.

CoryacHO AaHHOTO pEUTHHra B aHaIM3UpyeMoM mepuoje 3a KazaxcraHom cieayroT
pa3BuTthie cTpanbl EBponbl u Azun, Hanpumep, Mcenanus -30;, @panuus -32-e; [Beitapus
-38;, Smonums -39-e mecto, Poccus -31 —e mMecto, apyrue ctpansl EAII (eBpaswuiickoro
SKOHOMHUYECKOTO MPOCTPAHCTBA) B Jikile — benapych, ApmeHus 3aHuMaroT 37-oe u 41-oe

MecTa, caM KazaxcraH 3aHUMaeT 25 —e MecTo.

IIo OTACJIBHBIM COCTaBJIAIOIIUM peﬁTHHF a P CCHY6J'II/IK8. Kazaxcran IMPETCHAYCT Ha

IIPU30BLIC MCCTA,

- [I0 UHAUKATOPY <<3aH_II/ITa MUHOPUTAPHBIX THBECTOPOB» 3aCITYIKUJL 1-e mecTO cpeaun BCCX

CTpaH;
- 1o uHAMKaTopy «ObecneyeHrne HCIOTHEHHs KOHTPAKTOBY - 4-0€ MECTO;

Ho Kazaxctan 3anmmaer 102-e mecto mo uHaumkaropy «MexayHapoaHash TOPTOBIIS.

JlokazaHo, 4TO UCCIIEIOBAHUS AHATUTHYECKOTO aBTOPUTETHOTO HHCTUTYTa Doing Business
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JOKa3aHO TCOPCTHUYUYCCKU MABJIAIOTCA HJOCTOBECPHBIMU U 6y2[y1_LII/IG HWHBCECTOPBI MOTYT

PYKOBOJCTBOBATKCS 3TOM MHPOpPMAILIUEH.

B TepputopuansHoM acniekTe MO MPUBICUYCHUIO MHBECTHIINH JTUAUPYIOT OOBIYHO PETHOHBI,
OoraTbie HEQTHIO U PEIKUMHU MOJIE3HBIMHA UCKOTIAeMBIMU ¥ K HUM TOHOCUTCSI ATBIpay cKasl,
Bocrouno-Kazaxcranckas, Manrucrayckas n 3anagHo-Kazaxcranckas objgactu. B
JTAHHOM CIIHCKE PETHOHOB MEPBBIM CTOMT AThIpayckas o0iacts — $7.4mipa, r. Anmatsl,
kak ¢QunrancoBerii 1eHTp Kaszaxcrama -3,9 wmapm.gomr.  Cratuctuka HB  PK
MPOJIEMOHCTPUPOBAIa HEMpPUBJIEKATEIbHbIE PETUOHBI 711 WHBecTOpoB 3T0 CeBepo-
Kazaxcranckasi, Aamatuackasi, Kamobuickass m Kocranaiickas o6gacTi.»|2]
Urak, Bonpoc npusneuenus 1M B sxoHOMEKY Beeria ObIT U OCTaeTCS aKTyTbHBIM
B JIFOOOM TOCYJapcTBE M B MEpPEUYCHb MPETEHACHTOB 32 WHOCTPAHHBIMU HWHBECTHIIUSIMHU
Momalid 332 pa3BUBAIONIMMUCS CTpaHAMU H pPa3BUTHIE TOCYIapCcTBa, IS ATOTO
MPUHAMAIOTCSI  MEPBI MO CO3/IaHUIO0 OJArompUATHOTO WHBECTUIIMOHHOTO KIUMaTa M
CO3JJalOTCSl ~ MaKCHUMaJlbHble KOHKYPEHTHbIE  YCIIOBUSI  JJisi BeJeHHs OusHeca ¢
MPEIOCTABJICHUEM  HAJOTOBBIX JIBIOT, MpedepeHIInd. THPPACTPYKTYPHBIX PEIIeHUN U

.1 [3]

A HWHBeCTOpPBHl  MPEANOYUTAIOT TE€ CTPAHBI, KOTOPbIE O00ECHEYUBAIOT COXPAHHOCTH
KaluTaJloB, HpsSMOE JeHCTBHE 3aKOHA W MPO3padyHOi, KOMQOPTHON OU3HEC - cpejbl.
Kazaxcran ycnemHo peanm3yeT psJl aapecHbIX pedopm, BHeApseT 3(PPeKTUBHBIE Mepbl

10 TIPUBJICUYEHUIO HHBECTHUITUN U TIPOBOJUT TPaMOTHYIO pabOTy ¢ MHBeCTOpamu,[4]

Ha mnpaktuke HekoTopple cekropa, B dYactHocth MCB  Ha cerogHs ocTaroTCs
TPYAHOJOCTYITHBIMH JJIsi THOCTPAHHBIX M Ka3aXCTAaHCKUX WHBECTOPOB M3-3a TOCIOJICTBA
roCyapCTBEHHBIX MNPEANPUITHI M BUIHOTO TIOJOKEHHS MOHOIIOJBHBIX CEKTOpPOB B
HAI[MOHAILHOW JKOHOMHKE., I03TOMY JaHHas TmpoOjema eme TpeOyeT CBOEro
UCCIIeIOBAaHMS yUEHBIMU — MPAKTUKAMU JIJISI IPUHSITHS TAKTUYECKUX U CTPATErNYECKUX Mep.
Kazaxcranckuii Ou3Hec Bcerna HykaaeTcsl B (MHAHCUPOBAHUM, a 0aHKH HEJO0CTATOYHO
BBINOJIHSIOT CBOKO OCHOBHYIO pOJIb, KOTOpas [JOJDKHA YCIEIIHO pealn30BaThCcsl B
KPEJIUTOBAHUSI PEAJbHOTO0 CEKTOpa JKOHOMHKH, IIO3TOMY OH BBIHYXIEH HCKaTh

aJbTEPHATUBHBIC HCTOYHUKH. [5]
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YUt0o0BI MMoAACPIKATh npeﬂanHHMaTeneﬁ B TIIOHUCKEC CTPATCTUUCCKHUX OTCYCCTBCHHBIX
HWHBCECTOPOB IIPU T'OTOBHOCTHU PACIIHUPUTH OousHec peIaroTCss TaKUE BOIPOCHI, KaK BBIATH
Ha HOBBIC PBIHKHU, peaindalusdl CUHCPIUuunu HpOI/I3BOI[CTBCHHO-C6BITOBBIX CBsI3€H B CBSI3U C
TEM, YTO Ka3aXCTaHCKUM MHBCCTOPAM BCCrJa MHTCPCCHBI MaPTHEPBI MECTHOT'O 3HAYUCHHA U

HaAC)KHBIC TOCTAaBIINKHA.
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