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THE GENERAL VIEW OF THE WORLD ECONOMY IN THE 15TH CENTURY 

 
ABSTRACT 

The struggle for domination in the world economy witnessed different regions coming to the fore in 
different centuries. Since the early ages, Asia, which had been the strongest economy in the world, started to 
lose this power gradually from the second half of the 15th century. Especially with the effect of the 
Geographical Discoveries led by Portugal and Spain, Europe reaching both America and from the West African 
coast to India and Southeast Asia towards the end of this century has rapidly progressed to become the new 
center of the world economy. Apart from Asia and Europe, the other region that came to the fore in this period 
were the Middle East and Ottoman Geography. Although it does not claim to be the center of the world 
economy, this region, which is located at the center of the important trade routes connecting both continents, 
in this way, has a constantly vibrant economy. This study aims to examine the economically prominent regions 
in the 15th century, which is an important period in signaling that the center of the world economy will shift 
from Asia to Europe. 
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EXTENDED SUMMARY  

Purpose

This study aims to examine the regions that came to the fore in the world economy in the 
15th century. In this direction, the power shift between Asia, which has been the strongest economy 
in the world since ancient times, and Europe, which has been rapidly advancing towards becoming 
the new center of the world economy, especially since the second half of this century, is discussed. 
Apart from this, the Middle East and Ottoman Geography, which is located at the center of important 
trade routes connecting both continents and therefore has a constantly vibrant economy, are other 
important regions that should be examined in this period. 

Methodology 

In this study, the regions that came to the fore in the world economy in the 15th century are 
discussed. In this direction, first of all, Asia Region and the strongest economies of this region China, 
India, Southeast Asia, and Japan, were examined in detail. The region considered after Asia is 
Europe. Thanks to the Geographical Discoveries developed under the leadership of Portugal and 
Spain in the first place, it is seen that Europe has progressed rapidly to become the new central power 
of the world economy, especially since the second half of the 15th century. The Middle East and 
Ottoman Geography, which is located at the center of important trade routes connecting both 
continents apart from Asia and Europe, are other regions that should be addressed in this century. 

Findings 

It is seen that Asia, which was the center of the world economy in the first years of the 15th 
century, started to lose this power gradually in the following years. The most important factor that 

seat voyage. The factor that caused this slowdown in Asia is the Geographical Discoveries, led by 
Portugal and Spain. Thanks to the Geographical Discoveries, reaching the Southeast Asia and China 
by sea towards the end of this century, Europeans wanted to have all the riches of Asia since the 16th 
century. Although not as strongest as Asia and Europe, the other important one that draws attention 
as an important economy in this century is the Middle East and Ottoman Geography. Considering 
that the sea route, which travels from the West African coasts to Southeast Asia and China through 
India, was discovered towards the end of this century, the Middle East and Ottoman Geography, 
which is located on the important trade routes, are the regions that have not lost their importance in 
this century.  

Conclusion and Discussion 

In this study, the 15th century, which is an important period in signaling that the world 

drew attention as the period when the transformation in the world economy began, the Asia Region, 
which was weakened compared to the beginning of the century, is still the central power of the world 
economy in this century. Although Europe will definitely sieze this power in the coming centuries, 
it is an ordinary actor of the world economy centered in Asia in the 15th century. 

 

 

 


