Kapitalist Kriz Ve Marx’in Hayaleti

apitalizm meydana

geliyor. Ne zaman ve

nerede meydana gelirse,
kendi 6zel gblgesini olusturuyor:
kapitalizmin ‘modern toplum
cok farkli, post-kapitalist eko-
nomik sistemler kurarak daha
iyisini yapabilir’ diyen temel
hatasinin 6zelestirisidir bu. Bu
elestirel golge -simdiki gibi kriz
dénemlerinde- kayaya carpti-
ginda kapitalizmin 6din( patlat-
mak icin ayagakalkar. Karl Marx
bu goblgeyi manzum bir bigimde
kapitalizme dadanan bir hayalet
olarak niteliyordu.

Bugtn finansal kriz diye
bilinen sey bir semptomdur.
Temelde yatan hastalik kapita-
lizmdir: mal ve hizmet Uretim ve
dagitimi igerisine amansiz ve yl1-
kici savasimini kuran ekonomik
bir sistemdir. Isciler ve isverenler
ekonomiyi calistirmak icin is-
birligi yapmalilar fakat bunlar,
muicadeleleri periyodik olarak
patlak veren ezeli rakiplerdir.
Bugin oldugu gibi! Kapitalizm
ayni zamanda isverenleri,
birbirlerine karsl sonu olmayan
rekabet denen savasim icinde,
birbirine kenetler.

isci-patron savasimi bu-
gunkld kuresel kapitalist
cokintiye su sekilde dahil
oluyor. 1970’lerde, isverenler, is-
cilerinin reel Gcretlerinin uzun
vadeli yavas yukselisini durdur-
mak icin bir yol buldular. Patron-
lar daha dusuk Ucret avantajin-
dan yararlanmak icin denizasiri
taseron islerle, Birlesik Dev-
letler’de kadinlari isglci icine
cekerek, bilgisayarlar ve diger
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makineleri iscilerin yerine ikame
ederek ve dusuk Ucretli gog-
menleri getirerek, iscilerinin
uUcretlerini asag! cektiler. Ayni
zamanda satmak i¢in daha fazla
mal Grettiler. Sonuglar tahmin
edilebilir. Bir taraftan, sirket
karlari hizla yikseldi (bltun
bunlardan sonra iscilere daha
fazla Ucret ddenmeden, isciler
daha fazla Gretmeye basladilar).
Diger taraftan, birkac yil sonra,
iscilerin durgun dcretleri,
emeklerinin artan ¢iktilarini
satin almalarini saglamada ye-
tersiz kaldiklarini ispatladi.
Kapitalizmin nasil calistigr ve-
rilidir; isverenler, issiz birakilan
batin iscilerinin drettiklerinin
hepsini satamazlar. Ve tabii ki bu,
sorunu sadece siddetlendirir.
Boylece 1970’lerde, kot
bir durgunluk darbesi olarak,
baska bir kapitalist kriz belirdi.
Fakat bu kriz kisa tutuldu;
cunkd,(A)BD kapitalizmi bunu
ertelemek icin bir yol buldu:
bilyiik borg. Isverenler ticretlerin
yiikselmesini durdurmada basa-
rili olduklarindan beri, tek yol
daha fazlasatin almalariigin isgi-
lere bor¢ para vermek lzere hig
genislemeyen ciktiyr satmak ol-
du. Sirketler hizla yiikselen kar-
larini isgilerin mortgagelarindan,
otomatik bor¢lanmalarindan ve
kredi karti borclarindan ddnen
yeni menkul Kkiymetler satin
almayayatirdilar. Aslinda, ekstra
karlar iscilerin dcretlerini
asagida tutarak yapildi. Bu
karlari iscilere geri kiralayarak
oldukca agir faiz ticreti kazanan
isverenlere cifte gorev yarattl.

Ne sistem ama!

1970’lerdeki krizin
¢Ozuminl ertelemek, simdi
yalnizca daha blytugine yol agti.
1980’lerde, 1990’larda ve
2000’den beri, 6zellikle Reagan
ve Bush Amerika’sinin kuralsiz
finansal dinyasindan beri sisen
tiketici borglari, c¢ilgin kar
vurgunculugu asirihiklarini  ve
rasveti kiskirtti (menkul kiymet
piyasasl “balonu” ve sonrasinda
gayrimenkul “balonu”). Bu ay-
rica milyonlarca Amerikaliya,
cokerten borglar yikledi. 2006
oncesinde, en ¢ok baski altindaki
borclular aldiklari yiiksek riskli
(subprime) borglari daha uzun
sure o6deyemezlerdi. Bu derme
catma bor¢luluk daha sonra sar-
mal bicimde ¢okmeye basladi.

Girisimciler arasindaki
rekabet de krize katkida bulundu.
Kimi bankalar iscilere borg
vermek icin aceleyle blyik
karlar yaparken, digerleri bu
karlarin kendilerini rekabet disi
birakmasindan korkuyordu. Bu
ylzden onlar da “tuketici borg-
larina” saldirdilar. iscilere bu tip
karli kiralamalar yapacak paray!
artirmak icin; borg verenler, ge-
nis kullaniml, yeni tip finansal
araclara giristiler: iscilerin borg
senetleriyle geri dénen bagslica
menkul kiymetler (sahiplerinin,
iscilerin bor¢ 6demelerinin bir
kismini aldigi menkul kiy-
metler). ABD tefecileri bu men-
kul kiymetleri, buttin diinya nak-
dine akitmak icin kiiresel olarak
sattilar. BUtln dinya bdylece bir
girdaba cekildi: ABD Kkapita-
lizmiiscilerinin satin alma giicu-



nl, pahah borgclanmayla ayakta
tutuyor clnkd iscilerin Ucret-
lerini artik ylkseltemezdi. Kredi
derecelendirme kurumlari
(Fitch, Moody’s, Standart and
Poor vs.) bu menkul kiymetlerin
riskini hatali hesapladilar. Bu
kurumlar, borcu geri dondiren
menkul kiymetleri satmak igin
yliksek notlara ihtiyact olan
tefecilerin isi icin derecelendir-
me yapiyorlardi. Diinya etrafin-
daki 0zel ve devlet tefecileri
ABD’nin bor¢ geri doéndiren
menkul kiymetlerini satin almak
icin birbiriyle yaristilar ¢unki
bunlar neredeyse risksiz olarak
derecelendirilmisti ve hatta
ylksek faiz oranlari 6denmisti.
Girisim rekabeti ve isci-
patron micadeleleri -bunlar ka-
pitalizmin 06z bilesenleridir-
buglinki “finansal Kkriz”in
baslica nedenleri oldular. Maliye
Bakanhgi Sekreteri Paulson ve
FED Baskani Bernanke tara-
findan devletin ¢ok blyik kur-
tarmasinaniyet edilse de, durgun
ucretlere ya dabunun sebebi olan
rekabete hitap etmeyecekler. Bu-
nun yerine, niyet edilen kurtar-
ma, bor¢ vermeye geri donmeyi
ve boylece ekonomiyi krizden ¢i-
karmayi umut eden tefecilerdeki
cok buyik meblaglar atarak,
finansal krizi “tamir etmeyi”
planliyor. Clnkl bu *“¢dzim”
kapitalist ekonomimizin altinda
yatan problemlerine aldirmaz,
basarili olmaolasiligi zayiftir.
Kapitalizmin rolind
sorgulamak, onayodnelik meydan
okumaya izin vermek ABD
liderleri i¢in tasavvur edilemez.
Tam tersi, onlarin “politika-
lari”nin baslica amaci kapitaliz-
mi surdirmek; daha ¢cok mevcut
krizin sorumlulugunu kamuoyu
tartismasi disinda tutmak ve
simdiye kadarki politik hareketin
disinda tutmaktir. Yine de
simdiki kriz, diger bircoklan
gibi, bir kez daha Marx’in haya-
letini, kapitalizmin g0lgesini
yukseltiyor. Hayaletin iki temel
mesaji aciktir: (1) buglnkdi kiire-
sel finansal kriz, kapitalizmin 6z

bilesenlerinden kaynaklaniyor
ve (2) mevcut krizi gercekten
¢cOzmek ig¢in, toplumu
kapitalizmin Otesine gotlirmek
icin bu bilesenleri degistirmek
gerekiyor.

Mesela, her girisimdeki
isciler kendi kendilerinin kolek-
tif yonetim kurulu olduklarinda,
isverenlerle isciler arasindaki
gecmis kapitalist mucadelenin
ustesinden gelinecektir. Eger
kamu kurumlart girisimlerin,
birbirine bagh tretim kararlarini
koordine ederlerse, artakalan
girisim rekabeti, artan perfor-
mansi &ddullendirmeye odakla-
narak sinirlanacaktir. ABD
hikumeti sadece blyuk finansal
kuruluslari kurtarmayabilir,
bunun yaninda; onlari is¢i ve
isverenlerin ayni insanlar oldu-
gu, koordinasyon ve rekabetin
girisim etkilesiminin baslica ve
ikincil gériinimleri oldugu, giri-
simlere dondstirmek isteyebilir.
ABD hiklimeti Fennie Mae,
Freddie Mac ve AIG’nin y0One-
timlerini Gstlendi. Bu, ne bu giri-
simlerin drgltlenmesini ne de
aralarindaki yikici rekabeti de-
gistirdi. Bu aci bir kayip firsattir.
Eger politik rlzgarlar yeterince
uzaga dogru ve yeterince hizli
degistirmeye devam ederse, ka-
pitalizmin Otesine gecerek mev-
cut krize yanit verecek ¢ozlimler
hala denenebilir.

*http://mrzine.monthlyreview.or
g/2008/wolff260908.html
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Capitalist Crisis, Marx's Shadow

apitalism happens.
When and where it does,
capitalism casts its own

by Rick WOLFF*

substituting computers and other
machines for workers, and by
bringing in low-wage immi-

special shadow: a self-critiqughts, employers drove down

capitalism’s basic flaws that says
modern society can do better by
establishing very different, post-
capitalist economic systems.
This critical shadow rises up to
terrify capitalism when -- in
crisis periods such as now --
capitalism hits the fan. Karl
Marx poetically called that
shadow the specter that haunts
capitalism.

The so-called financial
crisis today is a symptom. The
underlying disease is capitalism:
an economic system that weaves
implacable and destructive
conflict into its production and
distribution of goods and ser-
vices. Employers and employees
need to cooperate to make the
economy work, but they are fo-
rever adversaries whose con-
flicts periodically burst into cri-
ses. So it is today. Capitalism
also locks employers into those
endless struggles with and
against one another that we call
competition. It too periodically
erupts into conflicts and crises.
And so itis today.

Employer-employee
conflict contributed to today’s
global capitalist meltdown as
follows. Inthe 1970s, employers
found away to stop the long-term
slow rise in real wages of their
employees. By outsourcing jobs
overseas to take advantage of
cheaper wages, by drawing US
women into the labor force, by
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their employees’ wages even as
they produced ever more com-
modities for sale. The results
were predictable. On the one
hand, company profits soared
(after all, workers produced ever
more while not having to be paid
any more). One the other hand,
after a few years, stagnant wor-
kers’ wages proved insufficient
to enable them to buy the
growing output of their labor.
Given how capitalism works,
employers unable to sell all that
they produce lay off their own
employees. And of course, that
only compounds the problem.
Thus, in the 1970s,
another capitalist crisis loomed
as a bad recession hit hard. But
that crisis was kept short because
US capitalism found a way to
postpone it: massive debt. Since
employers succeeded in keeping
wages from rising, the only way
to sell the ever-expanding output
was to lendworkers the money to
buy more. Corporations invested
their soaring profits in buying
new securities backed by wor-
kers’ mortgages, auto loans, and
credit-card loans. Owners of
such securities were thereby en-
titled to portions of the monthly
payments workers made on those
loans. In effect, the extra profits
made by keeping workers’wages
down now did double duty for
employers who earned hefty in-
terest payments by loaning part

of those profits back to the
workers. What a system!
Postponing the solution
to crisis of the 1970s only
prepared the way for the bigger
one now. Booming consumer
lending in the 1980s, 1990s, and
since 2000, especially in the
deregulated financial world of
Reagan and Bush America,
provoked wild profit-driven
excesses and corruption (the
stock market "bubble" and then
the real estate "bubble’). It also
loaded millions of Americans
with unsustainable debts. By
2006, the most stressed
borrowers -- "sub-prime" -- co-
uld no longer pay what they
owed. This house of debt cards
then began its spiraling descent.
Competition among en-
terprises also contributed to this
crisis. As some banks made big
profits rushing to lend to wor-
kers, other lenders feared that
those banks would use those
profits to outcompete them. So
they too rushed into "consumer
lending."” To raise the money to
make such profitable loans to
workers, lenders made expanded
use of new types of financial
instruments, chiefly securities
backed by workers’ debt
obligations (securities whose
owners received portions of
workers’ loan repayments). US
lenders sold these securities glo-
bally to tap into the entire world’s
cash. The whole world thus got
drawn into depending on a
whirlpool: US capitalism prop-
ping up its workers’ purchasing



power with costly loans because
it no longer raised their wages.
The competing rating companies
(Fitch, Moody’, Standard and
Poor, etc.) inaccurately assessed
these securities’riskiness. These
companies competed for the bu-
siness of lenders who needed
high ratings to sell the debt-
backed securities. Private and
public lenders around the world
competed with one another by
buying the US debt-backed
securities because they were
rated as nearly riskless and yet
paid high interestrates.

Enterprise competition
and employer-employee conf-
licts -- both core components of
capitalism -- have been major
causes of today’s "financial
crisis.” Yetthe huge government
bailout now proposed by
Treasury Secretary Paulson and
FED Chairman Bernanke does
not address either the problem of
stagnant wages or that of com-
petition. Instead the proposed
bailout plans to "fix" the finan-
cial crisis by throwing vast sums
at the big lenders in the hope that
they will resume lending and so
pull the economy out ofits crisis.
Because this "solution™ ignores
the underlying problems of our
capitalist economy, its prospects
for success are poor.

No questioning, let alone
challenging, of capitalism’s role
is conceivable for US leaders.
Quite the contrary, their
"policies™ aim chiefly to preserve
capitalism -- largely by keeping
its responsibility for the current
crisis out of public debate and
thus away from political action.
Yet this crisis, like many others,
raises Marx’s specter, capita-
lism’s shadow, once again. The
specter’s two basic messages are
clear: (1) today’s global financial
crisis flows from core com-
ponents of the capitalist system
and (2) to really solve the current
crisis requires changing those
components to move society be-
yond capitalism.

For example, if workers
in each enterprise became their
own collective boards of direc-
tors, the old capitalist conflicts
between employers and emp-
loyees would be overcome. If
state agencies coordinated enter-
prises’ interdependent produc-
tion decisions, the remaining en-
terprise competition could be
limited to focus on rewards for
improved performance. The US
government might not just bail
out huge financial institutions
but also require them to change
into enterprises where employers
and employees were the same
people and where coordination
and competition became the
major and minor aspects of
enterprise interactions. The US
government took over Fannie
Mae, Freddie Mac, and AIG, it
changed neither the organization
of these enterprises nor the
destructive competition among
them. That was a tragically lost
opportunity. If the political
winds continue to change far
enough and fast enough,
solutions responding to the
current crisis by moving beyond
capitalism mightyet be tried.

*http://mrzine.monthlyreview.or
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Die kapitalistische Krise und
das Gespenst von Marx

er Kapitalismus

entsteht. Wann immer
immer er
erschafft er sebeefalls die Arbeitgeber, die

und wo

entsteht,
eigenen Schatten: Kapitalismus
“der modernen Gesellschaft
kann sehr unterschiedlich sein,
doch mit einer Errichtung eines
post-kapitalistischen Wirts-
chaftssystems kann es besser
gemacht werden” sind die Worte
der Selbstkritik welches ein
grundlegendes Irrtum ist. Dieser
kritischer Schatten - wie auch
jetzt in den Krisenphasen-
bereitet sich auf den Augenblick
vor, indem der Kapitalismus
gegen den Felsen stiept und
erschrocken werden kann. Karl
Marx charakterisierte diesen
Schatten in Versen als einen
Gespenst der am Kapitalismus

geistert.
Die heutig bekannte

Finanzkrise ist ein Symptom.
Die Grunderkrankung ist der
Kapitalismus: Die Herstellung
und der Vertrieb von Waren als
auch Dienstleistungen in denen
die Wirtschaft einen riicksic-
htslosen und zerstérerischen
Kampf grindet ist ein System.
Die Arbeitgeber sowohl als auch
die Arbeitnehmer sollten Zusam-
menarbeiten um die Wirtschaft
anzukurbeln, jedoch sind sie fiir
ewig Gegner aufgrund des

Von Rick WOLFF*

periodischen Kampfes. Genau
wie es heute der Fall ist! Zug-
leich verknipft der Kapitalismus

sich im Kampf gegen einander

im endlosen Wettbewerb stehen.
Der Arbeiter-Chef

Kampf schlieBt sich folgen-
dermaBen in den heutigen globa-
len Zusammenbruch ein. In den
1970er Jahren haben die
Arbeitnehmer einen Weg gefun-
den, indem sie den langfristigen
Anstieg der Realléhne der
Arbeitnehmer stoppen konnen.
Um den Vorteil niedriger Lohne
zu erlangen wurden Arbeit-
splatze aufdie Ubersee verlagert
und in den vereinigten Staaten
zog man Frauen in den Arbeits-
markt. Ebenfalls zog man die
Lohne runter, indem Computer
und andere Maschinen Arbeit-
snehmer ersetzten und man
gering bezahlte einwanderer
einstellte. Zugleich wurde mehr
Ware zum Verkaufen produziert,
worauf vorsehbare Ergebnisse
folgen... Auf der einen Seite
stiegen die unternehmens-
gewinne schnell an (Nachdem
die Arbeiter nicht mehr genug
bezahlt wurde, haben sie
begonnen mehr zu produzieren).
Andererseits erwies sich nach
einigen Jahren, dass die
stagnierenden Lohne der Arbe-

itnehmer trotz ihrer Bemuhun-
gen fur den Kauf unzureichend
war. Zusammengefasst wie der
Kapitalismus funktioniert; die
Arbeitgeber kénnen nicht alles,
was alle arbeitslos endenden
Arbeiter produziert haben,
verkaufen. Und natirlich
verschérft dies nur das Problem.

*http://mrzine.monthlyreview.or
g/2008/wolff260908.html
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