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BENEFITING FROM THE EUROPEAN UNION EXPERIENCE IN ESTABLISHING THE
COMMON MARKET AMONG ISLAMIC COUNTRIES

Abstract

The study aims to develop a proposal for a practical theoretical model for establishing a common Islamic
market, includes monetary and political integration, based on European model, the most successful
regional action, comparing the proposed model with the European one. The study concluded, the common
market is the basis for economic integration, the relationship between monetary and political integration
and common market is interdependent but the higher interest determines who comes first. The absence of
political will and the international dependence have a negative impact on the common market. Islamic
countries can take advantage of the experience of the European Union model but by modifying according
to the higher interest. It recommends accelerating the establishment of the Market as it represents a
practical solution towards the political integration, and facilitates the economic integration; deeply study
the European Union's experience to find out the viable Issues in monetary and political integration.
Keywords: Islamic Common Market, Islamic Economic Integration, Monetary Integration, Political
Integration. Managing with the higher interest, the experience of the European Union.

ISLAM ULKELERI ARASINDA ORTAK PAZAR OLUSTURULMASINDA
AVRUPA BIRLIGI DENEYIMINDEN YARARLANMA

Oz

Caligma, ortak bir Islam pazarin kurulmasi icin Pratik bir teorik model igin bir éneri gelistirmeyi
hedeflemekte, iiriinleri parasal konsolidasyon ve politik biitiinlesmeyi icermektedir, Islam iilkeleri
arasinda onerilen ortak pazar modeline kiyasla en basarili Avrupa Ortak Pazar modeline dayanmaktadir.
aslinda. Calisma, ortak pazarin ekonomik biitlinlesmeyi temeli oldugu ve parasal ve siyasal biitiinlesme
ile ortak pazarin kurulmasi arasindaki iligkinin birbirine bagimli oldugu, ancak yiiksek faiz oraninin kimin
ilk adim olarak gelecegini belirledigi sonucuna varilmistir. Avrupa Birligi’Nin ortak pazarin
kurulmasindaki deneyimlerinden islam iilkelerine, yiiksek ilgi alanlarina gore bunlari alarak ve
degistirerek. Calisma, ortak pazarin kurulmasinin hizlandirilmasimi  onermektedir, ¢iinkii politik
entegrasyon yolunda kismen pratik bir ¢6ziim teskil etmektedir, boylece ekonomik entegrasyon, Avrupa
Birligi’Nin parasal ve politik entegrasyondaki uygulanabilir sorunlar1 belirleme konusundaki deneyiminin
incelenmesini kolaylastiracaktir.

Anahtar Kelimeler: Islam Ortak Pazari, Islami Ekonomik Biitiinlesmeyi, Parasal Biitiinlesmeyi, Siyasi
Biitiinlesmeyi, Yiiksek ilgiye gore yargi.
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