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Genis anlamda finansal kararlar, dar anlamda ise yatirrm kararlari; biiyiik
karmasiklik ve belirsizlik icermesi nedeniyle, sezgilerin ve hislerin alinan
kararlarda etkin oldugu gériilmektedir. Yapilan arastirmalar insanlarin yatirrm
kararlarinda rasyonel olarak riskten kacinmak, tercihlerini optimize etmek ve
portfoyiinii  gesitlendirmek  istemekle  birlikte, bunu uygulamada
gerceklestiremedigini ortaya koymaktadir. Buna temel gerekce olarak ise;
hevristikler, bilissel 6n yargilar ve duygusal faktorleri kapsayan psikolojik 6n
yargilar gésterilmektedir. Bu c¢alismada, IMKB bireysel yatirnmcilarinin
davraniglari ve psikolojik yénelimleri belirlenmeye calisiimaktadir. Mevcut
bulgular; IMKB bireysel yatirnmcisinin yatirim kararlari alirken ortak yargi
hatalarn gésterdigini ortaya koymaktadir.
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ABSTRACT

As the complexity and uncertainty of financial decisions in general, and
investment decisions in particular, intuitions and feelings are effective in
decisions that are taken. Most research indicates that people as a rational
decision maker, prefer to avoid risk, optimize their preferences, and diversify
their portfolios. But, in practice they can not capable of doing this.
Psychological biases such as heuristics, cognitive and emotional factors are
indicated as the basic reasons. In this study, Individual investor’s behavioral
and psychological traits of IMKB are to be identified. The emprical results
indicate that individual investors in IMKB, make common judgemental errors
when they make decisions.
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