
Özet: Beslenme insanoğlunun yaşamını sürdürmek için en gerekli ihtiyaçlarından birisidir. Son yıllarda yaşanan
kentleşme dışarıda yemek yeme kültürünü büyütmüş ve sosyal medyanın da etkisiyle onun bambaşka bir noktaya evi-
rilmesine sebep olmuştur.

Tüm bu gelişmelerden Bayburt da etkilemiştir. Şehirde son yıllarda üniversitenin gelişmesiyle geleneksel
lokantaların yanında “fast food lokantalar” da yerini almıştır. Farklı müşteri kitlelerine hitap eden bu iki yemek
kültürü bambaşka iklimlerde hizmetlerine devam etmektedir. 

Bu çalışmada geleneksel lokantalardan Zafer Lokantası’nın Bayburt kent kültürüne ve mekânsal hafızasın
katkısı ortaya koyulmaya çalışıldı. Zafer Lokantası’ndan elde edilen bulgular mevcut literatür ile birlikte incelenmiş-
tir.

Anahtar Kelimeler: Kentleşme, Bayburt, yaprak döneri, dışarıda yemek, Zafer Lokantası
A Research on Doner Kebab And Spatial Memory in the Urban Culture of Bayburt, Based on the Example

of Zafer Restaurant
Abstract: Nutrition is one of the most essential needs of human being to maintain his life. Urbanization in recent

years has increased the  culture of eating out and has caused it to evolve to a completely different point with the
influence of social media. 

All these developments have also affected Bayburt, and with the growth of the university, fast food restaurants
have taken their place alongside traditional restaurants. These two food cultures keeps serving to the different
customer masses in completely different climates. 

The  study revealed the contribution of Zafer Restaurant, one of the traditional restaurants, to the Bayburt city
culture and  memory. The findings obtained from Zafer Restaurant were examined together with the existing
literature. 

Keywords: Urbanization, Bayburt leaf doner, eating out, Zafer Restaurant
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$"250",-"&'(�('(2&/2*(20(,!2&*('!*!&3+2&3"15/$1"&(,5!�&3>*5",/'4,7&U"250",-"&2+B
<;*%&-4�;#0(,!2&>0+#0",-"2&<()0(&40#(*!'0(&@"&$!,*(0-(2&3"0"2&/1&3>10",0"&*+,"$B
0/& (,5!�& "�/0/#/2-"7& =;& .+'+$& 2+<;*& 6(,"$"5/& 3","$& "$424#/$& 3","$& $+05+,"0&
'>2-"2&.+'+$&-"�/�/#0",/2&'(�(2#(*!2(&*"."C&40;'4,7&EUQGQ
%&JKLO7=N[MBVOP&
=;&-"�/�/#0",&.()"2&$"250",-"&40;#*;)&'(2*!#(0(,(&-(&*"."./'"5&@",/'4,7&U!,B
*(0-(2&$"25"&3>1"2&/2*(2(0(,&$"25&'(�(#!2(&;';#&*(�0('(#(-!�!&)(#(2&(',!�B
#(0(,%&$+05+,&1(5!�#(0(,!&@"&.()"2&$"25&$+05+,+2+2&/1/2-"&",/'/C&'4$&40(2&/2*(2B
0(,(&-(&,(*50(#($&#+#$+2&40;'4,7&

A
"6/,0",/2&$;,;0#(*!2!&*(�0('(2&.()!&"5$"20",&@(,-!,7&^"1#/�5"&�"6/,0",/2&./,&
$!*#!&-/2/&./,&$;,;#&'(&-(&./,&$(0"2/2&'($!2!2-(%&./,&$!*#!&-(&5(#(#"2&*/'(*(0&
"2-/�"0",& *42;?;2-(& $;,;0#;�*(& -(& �"6/,0",/2& $42;#;2;& ."0/,0"'"2& ./,/2?/0&
2"-"2&;0(�!#&40#;�5;,7D&EUH!H%&JKLdNWP&c0(�!#&'400(,!&+)",/2"&$;,;0(2&�"6/,B
0",& 5/?(,"5/2&3"0/�5/�/&@"& /2*(20(,!2&3"1/#/2/& *(�0(#($& /1/2&($!2&"55/$0",/& ?()/."&
#",$")0",/& 6(0/2"& 3"0#/�5/,7& =;3+2& /*"& ;0(�!#& *(-"?"& 5/?(,"5/& -"�/0& 5;,/)#/& -"&
"5$/0"#"$5"-/,7&&

A=('.;,5&U(<$(*'(%&Y4�;&H2(-40;%&U(,(-"2/)&=>03"0",/2/2& (,(&$"*/5/2-"$/&
$42;#;&-40('!*!'0(&5(,/6&.4';2?(&./,&'(2-(2&1(5!�#(0(,&(,(*!2-(&./,&#"@)/%&>5"&
'(2-(2& ;0;*0(,(,(*!& 5/?(,"5& 3+)",3e6!& +)",/2-"& ./,& #"2)/0& 40#;�5;,7& I4,0;& ./,&
?4�,(<'(-(%& <(,$0!& $+05+,0",/2& ./20",?"& '!00!$& ./,/$/#/'0"& 3",1"$0"�"2& @(,& 40#(&
*+,"?/&=('.;,5:;&H2(-40;:-(&>)3+2&./,&$"25&6(0/2"&3"5/,#/�5/,7&	0/&@"&$"25/&>)B
3+2&$!0(2& >2"#0/& ./,& >)"00/�/& /*"& 54C43,(<'(*!-!,7&R4,;6&T"6,/& -(�0(,& (,(*!2-(&
$(0(2& =('.;,5:(& LOOK& #"5,"& '+$*"$0/$5"& ./,& 4@(& *;2#;�5;,7& S"C"0",& (,(*!2(&
*!�!2(2& $"25/2& /1/2-"& ?4�$;2& ./,& !,#(�!2& 3"1/�/& /$0/#/2/& ';#;�(5!,$"2%& $"25"&
3>,*"0&./,& )"23/20/$&$()(2-!,#!�5!,7&!",0"�/#/&1"@,"0"'"2&-(�&@"& 5"C"0",& /0"& !,B
#(�(&C(,(0"0&3"0/�"2&(2(&4#;,3(&$"25/2&#($,4B<4,#;2-(&."0/,0"'/?/&40#;�5;,7D&
EU	iQZ%& JKL[NMWP&=('.;,5& Y4�;*;2-(& Q,);,;#%& .(5!*!2-(& ^+#+�6(2"%& $;)"B
'/2-"&S,(.)42&@"&Z/)"%&3+2"'/2-"&Q,)/2?(2&/00",/&/0"&1"@,/0/j&H2(-40;:2;2&$;)"'&
-4�;*;2-(&R4,;6&T"6,/&$"2(,!2-(&$;,;0#;�&./,&/0-/,7&E=('.;,5&	0&U+05+,&S;,/)#&
8+-+,0+�+&k".&\/5"*/%&JKJKP&

&S+#&.;&>)"00/$0",/'0"&=('.;,5&Y4�;&U(,(-"2/)&/0"&Y4�;&H2(-40;&(,(*!2-(&
(-"5(&./,&$>C,+&3>,"@/&3>,#"$5"-/,7&	$/&.+'+$&�"6/,&@"&./,./,/2-"2&<(,$0!&$+05+,"&
*(6/C& /$/&#"-"2/'"5&40(2&Q,);,;#&@"&S,(.)42&(,(*!2-(&.;0;2#($5(-!,7&l",& /$/&
$+05+,+2&/)0",/2/&�"6,/&./,&.(�5(2&./,&.(�(&3/-",$"2&3>,"./0#"$5"'/)7&H�!)&>)"0B
0/$0",/&.($!#!2-(2&Q,);,;#:(&-(6(&14$&."2)"-/�/2/&*>'0"#"#/)&-4�,;&40(?($B
5!,7&H2?($&S,(.)42&(�!)&>)"00/$0",/2-"2&"*/25/0",/&3>,#"$&6(55(&S,(.)42&/0"&=('B
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.;,5:;& ./,./,/2-"2& ('!,(2& \4�(20!& Y(�0(,!:2!2& '(#(10(,!2-(& '(& -(& 5"C"0",/2-"&
S,(.)420;0(,&3/./&$42;�(2&$>'0","&./0"&,(*50(#($&#+#$+2-+,7&


"6/,-"&6"#&?(�&$".(.!2(&."2)"'"2&->2",/&6"#&-"&U(,(-"2/)&C/-"*/2"&."2B
)"'"2&=('.;,5&C/-"*/2/&'/'"./0/,*/2/)7&H',!?(&=('.;,5&$"2-/&'"#"$&$+05+,+2+&-"&
.;&/$/&.+'+$&�"6,/2&(,(*!2-(&")/0#"-"2&4,5('(&$4'#;�&-;,;#-(7&l",&$/&#"-"B
2/'"55"2&"5$/0"2","$&@"&420(,!&-(&"5$/0"'","$&$"2-/2"&6(*&./,&'"#"$&$+05+,+&4,B
5('(&1!$(,#!�&@"&$"250"�#"&*+,"?/2"&$(5$!&*(�0(#!�5!,7&

=('.;,5&$"250"�#"&*+,"?/2-"&40(2&@"&-"�/�"2&�(,50(,(&('($&;'-;,#('(&1(0!B
�(2&$+1+$&./,&�"6/,7&\42&'!00(,-(&+2/@",*/5"2/2&-"&�"6/,-"&3"0/�#"*/'0"&./,0/$5"&
�"6/,-"&?/--/&-"�/�/#0",&'(�(2!'4,7&=;&-"�/�/#0",&$"250"�#"&*+,"?/2/&6!)0(2-!,B
#($5('$"2& .()!& '",0"�#/�& 3"0"2"$0",/& -"& -"�/�5/,/C& '"C'"2/& ./,& $+05+,& /$0/#/&
40;�5;,;'4,7&

Y!�(,!-(&'"#"$&$+05+,+2-"&$"250"�#"&@"&42;2&4,5('(&$4'-;$0(,!&*42;10(,0(&
.(�0('(2& .+'+#"& @"& -"�/�/#& =('.;,5:5(& -(& 3>)0"#0"2#"$5"-/,7& \42& '!00(,-(&
3>)"& 1(,C(2& "2& >2"#0/& -"�/�/$0/$0",-"2& ./,/*/& -"& '!00(,-!,& @(,0!�!2!& *+,-+,"2&
3"0"2"$*"0&04$(25(0(,!2&'(2!&*!,(&(1!0(2&<(*5&<44-&04$(25(0(,!-!,7&&

=('.;,5:5(&-!�(,!-(&'"#"$&$+05+,+&0(6#(?;2%&C/-"&@"&#"�6;,&5!,2($0!&C/-"'/&
#+�5",/0",/2"& *;2(2& C/-"?/0",%& +2/@",*/5"2/2& -"& 3"0#"*/'0"& *('!0(,!& 6!)0(& (,5(2&
<(*5& <44-& 04$(25(0(,!& @"& '(C,($& ->2",/& @"& *;0;& '"#"$0",/2& 1!$5!�!& 3"0"2"$*"0&
04$(25(0(,&40#($&+)","&+1&$(5"34,/-"&-"�",0"2-/,/0"./0/,7&

i/-"?/0",& =('.;,5:;2& -!�(,!-(& '"#"$& $+05+,+2+2& 14$& "*$/& ./,& C(,1(*!-!,7&
=('.;,5&i/-"%&Q,"2&=(.(&i/-"&@"&Q0/<&i/-"&"2&14$&5(2!2(2&@"&*"@/0"2&C/-"?/0",7&
=;,(0(,-(&U(,(-"2/)&C/-"*/&3/./&$!'#(0!%&$;�.(�!0!&@"&C"'2/,0/&C/-"0",&@"&0(6#(B
?;2&#+�5",/0",/2& -(#($& )"@$/2"& *;2;0#($5(7& H',!?(& >)"00/$0"& $(6@"6(2"0",-"&
=('.;,5:;2&#"�6;,& 3>�",#/�& 04,;& @"& 5","'(�!& /0"& '(C!0(2& $(6@(05!0(,!2& @()3"B
1/0#")&C(,1(*!&40(2&5!,2($0!&C/-"'/&-"&.()!&C/-"?/0",&>�0"2&*((50",/2"&$(-(,&#+�B
5",/0",/2"&*;2#($5(7&

\42& '!00(,-(& =('.;,5& f2/@",*/5"*/& Y"-"& U4,$;5& !",0"�$"*/& .>03"*/2-"& '4B
�;20(�(2&<(*5&<44-&04$(25(0(,!&+0$"2/2&1"�/50/&.>03"0",/2/2&0"))"50",/2/&+2/@",*/5"&
>�,"2?/0",/&.(�5(&40#($&+)","&�"6/,&/2*(20(,!2(&*;2#($5(7&Y(6(&;'3;2&</'(50(,0(&
+2/@",*/5"&>�,"2?/0",/&$"2-/2"&1"$"2&/�0"5#"0",/2&*('!*!&3+2-"2&3+2"&(,5#($5(B
-!,7&

=('.;,5:5(&3"0"2"$*"0& 04$(25(?!0!$& 5(,/6/& /*"& 14$&"*$/0","&-('(2!'4,7& 	2?"0"B
-/�/#/)&I(<",&G4$(25(*!&LMWM&'!0!2-(2&.;3+2"&+1&$;�($5!,&6/)#"5&@",#"$5"'$"2&
*42&'!00(,-(&$(C(2#($&)4,;2-(&$(0(2&AR4,;6&G4$(25(*!D2!2&3"1#/�/& ?;#6;,/B
'"5/2&/0$&'!00(,!2(&$(-(,&;)(2!'4,7&R4,;6&G4$(25(*!:2!2&-!�!2-(&�/#-/0",-"&=('B
.;,5&G4$(25(*!&(-!'0(&6/)#"5&@","2&8/25(�&G4$(25(*!&-(&=('.;,50;0(,!2&6(<!)(0(B
,!2-(&3+)"0&/)0",&.!,($(2&5(,/6/&04$(25(0(,-(2-!,7&&
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A
"6/,0",-"&4,5('(&1!$(2&.;&#"$e20(,&'!00(,?(&@(,0!$0(,!2!& *+,-+,-+$0",/& )(B
#(2&>2"#0/&./,&$"25*"0&."00"�/2& 5(�!'!?!0(,!&40#($5(-!,7&l",&#"5,"$(,"*/& 1"�/50/&
'(�(2#!�0!$0(,&@"&(2!0(,0(&-40;&40(2&.;&'",0",&$"250"�#"&*+,"?/2/2&>2"#0/&C(,1(B
0(,!2-(2&./,/*/2/&40;�5;,;'4,0(,7&S(,/6/&#"$e20(,&40(,($&*(-"?"&$(0"0",%&$>C,+0",&
/.(-"5&'",0",/&3/./&'(C!0(,&(20(�!0#(#(0!j&.;&5+,&$(C(0!&#"$e20(,&-(&$"25/2&5(,/6/&
#"$e20(,!&*('!0#(0!-!,7&=/,"'*"0&@"&$40"$5/<&$/#0/�/2&40;�;#;2-(&.;&#"$e20(,B
-(& +,"5/0/C& ($5(,!0(2& $+05+,"0& 1",1"@"& *42& -","?"& >2"#0/B
-/,7DEUH=HU%JKLONdO%dWP&

A8"$e2&$"�<"-/0"2%&#",($&"-/0"2%&-"2"'/#0"2"2%&6('(0&"-/0"2&'",&40(,($&/2B
*(24�0;2;2&'(,(5#(&"'0"#/2/2&'+)'!00(,&.4';2?(&#",$")/2-"&'",&(0#!�5!,7&8"B
$e2!& -"2"'/#/2%& '(,(5!?!0!�!2& #",$")/& 6e0/2"& ->2+�5+,"2*"& /2*(2!2& #"$e2-(&
</)/$/&40(,($&@(,&40#(*!&@"&$+05+,"0&<((0/'"50",/2/&3",1"$0"�5/,#"*/-/,7&=>'0"0/$0"&
#"$e2%&*(-"?"&</)/$/&./,&3>*5",3"&40#($5(2&1!$!C&('2!&)(#(2-(&*4*'(0&./,&3>*B
5",3"'"& ->2+�#"$5"& @"& 2"*2"B/2*(2& /0/�$/*/2/2& )(#(20(,& (,(*!& .(�0(#!2!& 40;�B
5;,#($5(-!,7DERQS	TUH!H%& JKJKNL[_BLOJP& =;& �"$/0-"& $;,;0(2& /0/�$/0",& #"B
$e20(,!2& '(,!& $;5*(0& '",0",& 40#(*!2(& '40& (1(./0/'4,7& !!00(,?(& ('2!& '",-"& ('2!&
5(*(,!#0(& 6/)#"5& @","2& /�0"5#"0",& -"�/�/$0/�"& 3/55/$0",/& )(#(2&#+-(@/#0",/2-"&
.()"2&6('(0&$!,!$0!�!&40;�5;,#(*!2!2&*"."./& 5(#&-(&.;-;,7& 	2*(20(,&.;&-"�/�/$B
0/$0"&./,0/$5"&2"*2"B/2*(2&/0/�$/*/2/2&.4);0(,($&(2!0(,!2!2&-(&'4$&40(?(�!&/2(2?!2(&
$(C!0#($5(-!,0(,7&8"$e2!2&5(,/6/&-4$;*;2;&$4,;#($&/1/2&.+'+$&1(.(&3>*5","2%&
<(,$0!&./,&'","&5(�!2#($5(2&1"$/2"2&'(&-(&�;."0"�#"'/&,"--"-"2&/�0"5#"?/0",&/�5"&
.;&.(6*"-/0"2&2"*2"B#"$e2&/0/�$/*/2/2&.4);0#(*!2-(2&$4,$#($5(-!,7&

=;&/0/�$/2/2&.4);0#(*!&3"1#/�0"&$;,;0(2&./,&.(�!2&$4C#(*!&(20(#!2!&5(�!'4,7&
H-"5(&./,&5(,/6/&"*",&3/./&$4,;2#(*!&@"&3"0"?"$&$;�($0(,(&($5(,!0#(*!&$"250"�#"&
*+,"?/2/2& 3"0/�/#/& /1/2& -"& .;& /0/�$/2/2& $4,;2#(*!& 6('(5/& -","?"-"& >2"#0/-/,7&
R+2$+&."*0"2#"&/�0"#/&)(#(2&3","$5/,"2&./,&"'0"#-/,7&!"#"$&'",$"2&'(&-(&./,&
�"'0",& /1",$"2&3"1/,/0"2&)(#(2& *+,"?/&'(�(2(20(,!2&6(5!,0(2#(*!2!& -(&$(C*(,&$/&
.;& -(& /2*(2!2& <(,$0!& -;';& 4,3(20(,!2!2& 6(,"$"5"& 3"1#"*/2/& -"& $(C*(#($5(-!,7&
EmQT^	I%&JKJKN&JLKBJJJP&=;&-;';&4,3(20(,!&6(,"$"5"&3"1/,"?"$&4,5(#!2&*(�B
0(2#(*!&@"&$4,;2#(*!&-(&14$&>2"#0/-/,7&=;&-;,;#&*(�0(2-!$5(2&*42,(&'(C!0(?($&
-"�/�/$0/$0",& *(-"?"& #/#(,/& ./,& -"�/�/#-"2& 14$& 6(<!)(2!2& */0/2#"*/2"& -"& '40&
(1(./0"?"$5/,7&&

%&'()*+$
I(<",& G4$(25(*!:2!2& /�0"5#"?/0",/2-"2& ('2!& )(#(2-(& .(�& ;*5(*!& 40(2& ])(2&

H'-4�-;:-(2& EUU7LP& "0-"& "55/�/#/)& @",/0",& /0"& 04$(25(-(2& '(C5!�!#!)& 3>)0"#B
0",-"2&"0-"&"55/�/#/)&.;03;0(,&#"@?;5&0/5",(5+,&/0"&./,0/$5"&/2?"0"2#/�5/,7&&

,-./-.0#$
^"0"2"$*"0& 04$(25(0(,& =('.;,5:;2& $"25& $+05+,& 6(<!)(*!2(& '",& "5#/�%& '!00(,!2&

./,/$/#/2/& @"& #+�5",/0",/2/2& (2!0(,!2!& /1/2-"& .(,!2-!,(2& >2"#0/& $;,;0;�0(,-!,7&
!!00(,?(& #+�5",/0",/2"& 6/)#"5& "-",$"2& 420(,0(& ./,0/$5"& '(�0(2!,& 420(,0(& ./,0/$5"&
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'"2/-"2& -4�(,0(,7& =;& >)"00/$0",/& .(,!2-!,(2& #"$e20(,-(2& ./,& 5(2"*/& -"& I(<",&
G4$(25(*!:-!,7&

I(<",&G4$(25(*!&=('.;,5:5(&->2",&-"2/0/2?"&($0(&3"0"2&/0$&04$(25(0(,-(2&./,/B
*/7&G4$(25('!&.;3+2&])(2&H'-4�-;&(#?(*!2!2&4�0;&H0C('&H'-4�-;&/0"&./,0/$5"&
/�0"5#"$5"7&=;&04$(25('!&/�0"5"2&+1+2?+&$;�($&40-;�;2;&6",&)(#(2&3;,;,0(&*>'B
0"#"$5"0",7&EUU7LP&

G4$(25(&LMWM&'!0!2-(&�/#-/&/�0"5#"?/*/&40(2&/$/&(#?(4�0;2;2&-"-"*/&8;*5(<(&
H'-4�-;& 5(,(<!2-(2& LMWM& '!0!2-(& $;,;0#;�7& 	0$& $;�($& /�0"5#"?/& 40(2& Y"-"&
H'-4�-;&.;&/�"&R4,;6&G4$(25(*!:2-(&.;0(�!$1!&40(,($&.(�0(#!�7&S+#&$(-"#"B
0",-"& 1(0!�(,($& $"2-/2/& 3"0/�5/,"2&8;*5(<(& c*5(& '!00(,!2& ./,/$/#/'0"& .+'+$& ./,&
;*5(&40#;�7&&

LMWM& '!0!2-(& '"2/& ./,&#(?",('(& '"0$"2& (1(2&8;*5(<(& H'-4�-;& 4& '!0& =('B
.;,5:5(&'!00(,?(&6/)#"5&@",/C&�"6,/2&*/#3"0",/2-"2&./,/*/&40(?($&./,&#"$e2(&?(2&
@",/,7&
;&(2&6(0(&6/)#"5&@",#"$5"&40-;$0(,!&'",/&*(5!2&(0(,($&04$(25('(&->2+�5+B
,+,7&	0$&/�/&-"&=('.;,5:;2&#"�6;,&->2",/2/&5")3e6(&$4'#($&40;,7&&

I(<",&G4$(25(*!&->2",/&/0"&=('.;,50;0(,!2&-(#($&5(-!2-(&'",&"5#/�&./,&#"$e2&
40(,($& >2& C0(2(& 1!$!'4,7& =;,(-(& /�0"5#"& *(6/C0",/& +1& $;�($5!,& $(0/5"*/2-"2& @"&
0"))"5/2-"2& 5(@/)& @",/0#"-"2& #+�5",/0",/2"& #"�6;,& =('.;,5& '(C,($& ->2",/2/&
3;,;,0(& *;2;'4,0(,7& I(<",& G4$(25(*!& ->2",& $42;*;2-(& '!00(,!2& 5"?,+."*/2/& 5")B
3e60(,!2(&'(2*!55!�!2!&*>'0"'"./0/,/)7&

G4$(25(&*4*'(0&#"?,(0(,!&-(&"5$/2&40(,($&$;00(2#('(&1(0!�!'4,7&\(2(0&4,5(#B
0(,-(& /1",/$& +,"5/?/0",/& -"2"'/#0",/2/& 5($/C1/0",/'0"& C('0(�(,($& 420(,& /1/2& A6",&
5+,0+&5"6-/55"2&(,!2-!,!0#!�&3+@"20/&(0(20(,D&40;�5;,;'4,0(,7&=>'0"?"&./0/2#")0/$&
4,5(-(2& $(0$#($5(& @"& *(2(0& "#C(5/& 40;�#($5(-!,7&=;& *('"-"& .(�(,!*!)0!$0(& *4B
2;10(2(?($& -"2"#"0",/2& ()(0#(& /65/#(0/& (,5#($5(-!,7& ERQS	TUH!H%& JKJKN&
LVKP&=;&-4�,;05;-(&-"�",0"2-/,"./0"?"�/#/)&*!$&*!$&)/'(,"5&"-/0"2&/25",2"5&*/5"*/&
AS,/C(-@/*4,D-(&=('.;,5:;2&"2&14$&'4,;#0(2(2&04$(25(*!&@"&O&+)",/2-"2&V&4,5(B
0(#(&/0"&>2",/0"2&04$(25(0(,&(,(*!2-(7&=;,(-(&'(C!0(2&'4,;#0(,-(&04$(25(&>)"0B
0/$0"&->2",/&/0"&>2&C0(2(&1!$5!�!2!&3>,"./0/'4,;)7&ES,/C(-@/*4,%&JKJKP&&

&S(,!#&.($(20!�!&->2",/&.+'+$.(�&@"&$+1+$.(�&6('@(20(,!2&./,/&@"'(&./,$(B
1!2!2& $!,#!)!& "50",/2/2& $(,!�!#!2(%& /*5"2/0-/�/2-"& ('2!& 5+,& 6('@(20(,!2& '(�0(,!%&
0"))"5& @",/?/0",& /0"& -/�",& 3!-(& ./0"�"20",/2-"2& ./,/& @"'(& ./,$(1!& /0(@"& "-/0","$&
6()!,0(2(2& @"& ->2",& �/�/2"& -/)/0","$& */0/2-/,& <4,#;& @",/0#/�& C/�/,/0#"'"& 6()!,&
$!,#!)!& "5& $(,!�!#!2!& @"'(& '(5('& @"'(& -/$"'& 40(,($& ->2-+,+0","$& C/�/,/0#/�& "5&
+,+2+2+%&ES+,$&^!-(&U4-"$*/&Q5&@"&Q5&f,+20",/&S".0/�/%&JKLJP&�"$0/2-"&5(2!#B
0(#($5(-!,7&&

I(<",&G4$(25(*!:2!2&.(�&;*5(*!&])(2&H'-4�-;&=('.;,5&'(C,($&->2",/&'(C,($&
�"$0/2-"&(1!0#!�& "50",/2&�/�"&-/)/0/C&(5"�5"&C/�/,/0","$&$+1+$&$+1+$&$"*/0#"*/'0"&
"0-"&"-/0"2&'"#"$&EUU7LP&40(,($& 5(2!#0(#($5(-!,7&Y>2",/2&'(C,($&�"$/0-"&(-B
0(2-!,!0#(*!2!2&$"*/#/'0"&(0($(0!&40-;�;&./03/*/2/2&'(20!�&40-;�;2;&@;,3;0('(2&
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H'-4�-;&.;&(-!&"50",/2&'(C,($&�"$0/2-"&(1!0!C&�/�"&-/)/0#"*/'0"&(0-!�!2!2&(05!2!&
1/)/'4,7&

=('.;,5&'(C,($&->2",/& 04$(25(0(,-(&A=('.;,5& 5(@(D-(2&*42,(&=('.;,5:5(&"2&
14$&5+$"5/0"2&/$/2?/&'>,"*"0&'"#"$7&E!FG8HI%&JKLMNJJ_P&X)"00/$0"&3"0"2"$*"0&
04$(25(0(,-(&->2",&40#()*(&40#()&'/'"?"$0",-"2&./,/*/7&=;&04$(25(0(,-(&*(-"?"&
"5& ->2",& #+�5",/0","& *;2;0;,$"2& 5(@;$& ->2",& 3"0"2"$*"0& 04$(25(0(,-(& 2(-/,"2&
*(5!0(2&./,&'/'"?"$7&Q5&->2",/2&-"&"2&14$&'(C,($&->2",&1"�/-/2/2&5",?/6&"-/0-/�/2/&
*>'0"#"$5"&<('-(&@(,7&

])(2&H'-4�-;& (#?(*!2!2& 4�0;&H0C('&H'-4�-;& /0"& ./,0/$5"&I(<",&G4$(25(B
*!:2!2&+1+2?+&$;�($&/�0"5#"?/*/7&U+1+$$"2&14$&1(0!�(2&.(.(*!2!&3>,"#"-/�/&/1/2&
-+$$e2(& 3"0/C& $(�!$& */0#"$0"& .(�0('(2& 04$(25(?!0!$& $(,/'",/2/& .(�& (�1!& 40(,($&
*+,-+,+'4,7& !($!2& )(#(2-(& $('."55/�/& .(.(*!& 42;2& /1/2& 14$& >2"#0/7& =/0-/�/&
14�;&�"'/&>�,"5"2&$/�/&-"&.(.(*!&\/2(2&H'-4�-;7&

U+1+$&'(�5(&3/,-/�/&I(<",&G4$(25(*!:2-(&.;0(�!$5(2&*4�(2BC(5(5"*&-4�,(#(B
'(& 4,(-(2& ->2",& 5")3e6!2-(& ->2",& $"*#"'"& $(-(,& 5+#& $(-"#"0",-"& 1(0!�#!�7&
=/,&->2"#&\(#*;2:-(&\6","542&l45"0:-"&/$/&*"2"&1(0!�(,($&C,4<"*'42"0&(�1!0!$&
"�/5/#/&-"&(0#!�7&=+'+$&6"-"<0",/&@"&6('(00",/&40(2&./,&3"21&(�1!&C,4</0/&1/)/'4,7&
H2?($&.(.(*!2!2&6('(5!2!&$('."5#"*/'0"&�"6/,&-!�!2-($/&6('(00",/2"&(,(&@",#"$&
)4,;2-(&$(0#!�7&\(#*;2:-(2&-+$$e2!&/�0"5#"$&/1/2&=('.;,5:(&->2+C&.(.(*!2-(2&
*42,(&/�/&.!,($(2&(#?(0(,!2!2&'",/2"&(#?(*!2!2&4�0;&/0"&/�/2&.(�!2(&3"1#/�7&

])(2&c*5(&->2",&;*5(*!&40(./0#"$&/1/2&+1&'!0!2!&@",#/�7&\4*;2;2&6()!,0(2#(B
*!2-(2&"5/2&�/�"&-/)/0/C&C/�/,/0#"*/2"&@"&$"*/0#"*/2"&$(-(,&6",&$(-"#"*/2/&/'/?"&
>�,"2-/$5"2&*42,(&->2",&;*5(*!&40(./0#/�7&c*5(*!2!2&A\"2&40-;2nD&42('!2!&(0(2(&
$(-(,&$"2-/2/&->2",&;*5(*!&40(,($&3>,#"#/�7&

I(<",& G4$(25(*!:2!2& ->2",/2/& (',!?(0!$0!& $!0(2& .()!& "5$"20",& @(,7& X2?"0/$0"&
->2",-"&$!'#(&$"*/20/$0"&$;00(2!0#!'4,7&o_K&-(2(&"5/&oJK&-"&0"))"5&@",*/2&-/'"&
$;);& "5/& $;00(2!0!'4,7& Y(2(2!2& -(& >)"00/$0"& .;5& "50",/2/& $;00(2!'4,0(,7& =;2;2&
*"."./2/& -"& .;5& "50",/2/2& ';#;�($& @"& */2/,& 4,(2!2!2& ()& 40#(*!'0(& (1!$0!'4,0(,7&
U40&"50",/&6('@(2!2&$(<(*!2!2&(�!,0!�!'0(&*",5&40-;�;&/1/2&*",5&40-;�;2;&@"&/�0"B
#"*/2/2&)4,&40-;�;2;&."0/,5/'4,0(,7&U;);2;2&6",&'",/&';#;�($&40-;�;&/1/2&42-(&
.>'0"&./,&(',!#&'(C#('(&3","$&-;';0#(#!�7&&

H',!?(& 6"C& /'/& $(*(C0(,0(& 1(0!�#(0(,!2!2& -(& $(0/5"'/& (,5!,-!�!2!& *>'0"#"$5"&
'(,(,&3>,+'4,7&Q5/&C"�/2&C(,('0(&(0-!$0(,!&/1/2&"2&/'/*/2/&*"1#"&�(2*0(,!2!2&.;0;B
2;'4,&@"&."�"2#"-/$0",/& )(#(2&"5/&6(55(&$(*(.!&./0"&-"�/�5/,-/$0",/&-"&40;'4,B
#;�7&

Q5/2&3+)"0&@"&$(0/5"0/&40#(*!2!2&6(,/?/2-"&*4*;&-(&14$&>2"#0/7&I(<",&G4$(2B
5(*!& LMWM:-(2& .",/& 6"C& ('2!& *4*;& $;00(2!'4,7& =;& *4*;2& 5(,/</2/& -"& *(-"?"& (/0"&
./,"'0",/&./0/'4,7&Y"-"-"2& 54,;2(&($5(,!0(2& *4*;2& 5(,/</&])(2&H'-4�-;& 5(,(<!2B
-(2&3>)&$(,(,!&40(2&4,(20(,&."0/,0"2","$&,"1"5"0"�5/,/0#/�7&\(#*;2:-(&(0-!�!&C,4B
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<"*'42"0& "�/5/#0",/2&42(&$(55!$0(,!& *('"*/2-"& *4*;&4,(20(�5!,#!�& @"&$('!5& (05!2(&
(0#!�7&^/)0/0/�/2&/*"&6(0(&#;6(<()(&"-/0-/�/2/&(',!?(&."0/,5/'4,7&&

U(*(C5(2&(0!2(2&6('@(2!2&.;50(,!&/�0"2/C&'(C,($&'(C,($&(1!0-!$5(2&*42,(&(/0"&
*!,,!&40(2&.;&*4*0(&*4*0(2!C&V&-","?"-"&/$/&3+2&."$0"5/0/'4,7&=;&*+,"-"&"5/2&*4*0(&
.+5+20"�#"*/& *(�0(2!'4,7& J& 3+2+2& *42;2-(& �/�/2& "2& (05!2(& $;',;$& '(�!& +*5+2"&
*!,('0(&'(C,($&�"$0/2-"&(1!0#!�&"50",&$;',;$&'(�!'0(&-/)/0/'4,7&Y>2",/2&"2&+*5+2"&
-"&'/2"&$;',;$&'(�!&$4';0;'4,7&])(2&c*5(&$;',;$&'(�!2!2&->2",&/1/2&14$&>2"#B
0/&40-;�;2;2&(05!2!&1/)/'4,7&U;',;$&'(�!&"5/&*;0(2-!,!C&0"))"5&@",/'4,&@"&$;,;#(B
*!2!&"23"00/'4,#;�7&H,-!2-(2&C/�/,/0/C&$+1+$&$+1+$&$"*/0","$&*;2;0;'4,7&

Y>2",&*42&'!00(,-(&#/$5(,&40(,($&-(6(&()&'"2/0*"&-"&5(0"C&*+,"$0/&(,5#($5('B
#!�7&Q*$/-"2&/2*(20(,&-(6(&14$&'"#"$&'/'4,0(#!�7&=/,&45;,;�5(&+1&5(.($&'"#"$&
'(&-(&'(,!#&$/04&./,&$/04&->2",&'/'"2&/2*(20(,!2&'",/2/&./,",&5(.($&'(&-(&LKKBLOK&
3,(#&->2",& '/'"2& /2*(20(,& (0*(& -(& (,)-(& ()(0#(&40#(#!�7&Y!�(,!-(&'"#"$&'/B
'"20",/2&*('!*!&3+2&3"15/$1"&(,5#(*!&.;&(1!�!&$(C(5#!�&-;,;#-(7&H',!?(&$;0($B
5(2& $;0(�(& '('!0(2& ->2",/2& 2(#!& 6",& 3"1"2& 3+2& #+�5",/& *('!*!2!& -(& (,5!,#!�7&
U!*(?(& "*$/-"2& 14$& '/'"2& ()& $/�/& 3+2+#+)-"& ()& '/'"2& 14$& $/�/'"& ->2+�5+�+&
3>,+0+'4,7&

G4$(25(2!2& ->2",0"& 5(2!2#(*!2!2& 40;#0;& '>20",/& $(-(,& 40;#*;)& '>20",/& -"&
@(,7& Y+$$e2-($/& -/�",& '"#"$0",& 42;2& 3>03"*/& (05!2-(& $(0(./0/'4,7& R4$& <()0(&
->2",& 5+$"5/0-/�/& )(#(2& ->2",/& '(C#($& /1/2& $;00(2-!$0(,!& .;50(,-(2& (,5(& $(0(2&
C(,1(&"50",&./,/$/'4,7&=;20(,!&5")3e65(&/�0"#"&/65/'(?!&-4�;'4,7&Y/�",&'"#"$0","&
-"&5(0"C&40#(*!&.;&"5/2&./,/$#"*/2/&>20+'4,7&H2?($&>)"00/$0"&'()&('0(,!2-(&->2"B
,"&40(2&(�!,!&5(0"C&.>'0"&./,&*4,;2;&4,5('(&1!$(,(./0/'4,7&&

Y>2",0"&./,0/$5"&5+$"5/0"2&-/�",&'"#"$&/*"&C/0(@7&Y>2",/2&$(0/5"*/&3/./&C/0(@!2&
-(&$(0/5"*/&420(,&/1/2&14$&>2"#0/7&i/0(@!&5","'(�!'0(&'(C!0#(*!2!2&'(2!2-(&</'(5!&
2"&$(-(,&(,5(,*(&(,5*!2&"2&/'/&C/,/2?/&$;00(2!'4,0(,7&U(0/5"-"2&5(@/)&@",#"$&-"-"B
0",/&8;*5(<(&H'-4�-;:2;2&420(,(&.!,($5!�!&"#(2"5"&/6(2"5&3/./&3>,+0+'4,7&&

Y>2",&-!�!2-(&04$(25(-(&14,.(0(,&-(&5")3e6!2&>2"#0/&C(,1(0(,!7&!()!2&*".)"0/&
14,.(%& $"*"& 14,.(%& 5(@;$& 14,.(*!%& #",?/#"$& 14,.(*!%& ")43"0/2%& /�$"#."%& $"00"&
C(1(%&('($&C(1(&14,.(0(,!&1!$(,$"2&$!�!2&5(0"C&40#(-!�!&/1/2&$"*#"&14,.(*!%&*".B
)"0/&14,.(&@"&5(@;$&14,.(*!&5")3e65(2&/2/'4,7&

=('.;,5:5(& 04$(25(0(,-(&'"#"$&1"�/50/0/�/&*42&'!00(,-(&()(0-!�!2!&."0/,5#"$5"&
<('-(&@(,7&Q*$/-"2&5")3e60(,-(&-(6(&14$&'"#"$&1"�/-/&@(,#!�&6(55(&'>,"*"0&'"B
#"$0",& ./0"& .;0;2;'4,#;�7& I(<",& 04$(25(*!& '>,"*"0& '"#"$0",/& 5")3e60(,!2-(&
*;2#('!&./,$(1&$")&-"2"*"&-"&#+�5",/0",/2-"2&'"5",/2?"&5(0"C&3>,#"#/�7&])(2&
c*5(& .;2;& /2*(20(,!2& "@-"& '/'"./0-/$0",/& '"#"$0",/& 04$(25(-(& '"#"'/& 5",?/6&
"5#"#"*/2"&.(�0!'4,7&

!>,"*"0&'"#"$0",/&5")3e60(,(&'"2/-"2&3"5/,#"$&/1/2&])(2&c*5(:2!2&./,&C,4b"B
*/&@(,7&i()(,&3+2+&LJ:'"&$(-(,&=('.;,5:;2&#"�6;,&5!,2($0!&C/-"*/'0"%&3>�",#/�&
04,;'0(&'>,"*"0&./,&$(6@(05!&*;2;C&C"�/2-"2&-"&*(-"?"&=('.;,5&'>,"*"0&'"#"$0"B
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,/2-"2&40;�(2&./,&#"2+&*;2#('!&C0(20!'4,#;�7&=;2;&$(0!?!&6(0"&3"5/,/,*"&'>,"*"0&
'"#"$&$+05+,+2"&>2"#0/&$(5$!&*;2(?(�!2!&-+�+2+'4,7&

I(<",& G4$(25(*!& =('.;,5:;2& 6",& .>03"*/2-"2&#+�5",/0",/& @(,7& !!0!2& 6",& ->B
2"#/2-"&C()(,5"*/&3+20",/&6(<5(2!2&/0$&3+2+&@"&C()(,&40#(*!&*"."./'0"%&*(0!&6('B
@(2&C()(,!&40-;�;& /1/2&@"&?;#(&3+20",/&-"&$>'0",-"2&3"0"20",0"&�"6/,-"&@"& 04B
$(25(-(& ?/--/& ./,& '4�;20;$& '(�(2!'4,7& X)"00/$0"& '()& ('0(,!2-(& 5(0"."& $(,�!0!$&
@",#"$5"&)4,0(2!'4,0(,7&

=('.;,5:;2& 6(,/?/2-"& 1"@,"& /00",-"2& -"& ->2",& '"#"'"& 3"0"20",/2& 6(,/?/2-"&
(0!C& ';,5& -!�!2(& -(6/& ->2",& 3>5+,"20",& 40;'4,#;�7&=;2;2& /1/2& >)"0& $(C0(,!& @"&
'>25"#0",/&#"@?;57&l"2+)&$(,34&/#$e20(,!&'4$&(2?($&(0!C&3>5+,"20","&->2",/2&
#;6(<()(*!&/1/2&'(,-!#?!&40-;$0(,!2!&."0/,5/'4,0(,7&

8+�5",/0",/& 3"2"00/$0"&'",0/& 6(0$5(2&40;�;'4,7&p/'(55(2&-40('!& +2/@",*/5"& >�B
,"2?/0",/2"&6/5(C&"-"#"#"2/2&+)+25+*+2+&'(�(*(0(,&-(&$(0/5"-"2&5(@/)&@","#"B
'"?"$0",/2/& *>'0+'4,0(,7& Y"-"0",/2/2& @"& .(.(0(,!2!2& .;3+20","& $(-(,& 3"5/,#/�&
40-;�;&1/)3/'/&.4)#($&/*5"#/'4,0(,7&

G4$(25(2!2& ./,& #(,$(& -"�",/& 40;�#;�& -;,;#-(7& =;& -(& #+�5",/0","& $(0/5"0/&
'"#"$&*;2(,($&*(�0(2#!�7&U;0($5(2&$;0(�(&'('!0(2&2(#!&*4*'(0&#"-'(-(&-(&"2&
14$&$42;�;0(2&04$(25(0(,-(2&40#(*!2!&*(�0(#!�7&Q2&.+'+$&,"$0(#?!0(,!2!2&#;5B
0;&#+�5",/0",/&40-;�;2;&*>'0+'4,0(,7&

G4$(25(2!2&A40#()*(&40#()D&/$/&$;,(0!&@(,&./,/2?/*/&-(6(&>2?"&-"&."0/,55/�/B
#/)&3/./& ->2",/2& *4*;2;2&(/0"&./,"'0",/2-"2&.(�$(&$/#*"2/2&./0#"#"*/%& -/�",/&
(/0"&./,"'0",/2/2&6",&)(#(2&5")3e65(&40#(*!7&!(2/&/�/2&+*5+2-"&6"C&$"2-/0",/&@(,7&
Y+$$e2(&2"&)(#(2&3/-",*"2/)&3/-/2&(/0"-"2&./,/0",/2/&*+,"$0/&5")3e65(&3>,"./0/B
'4,*;2;)7&

G4$(25(&$"25&6(<!)(*!2(&-(&?/--/&$(5$!0(,&*;2;'4,7&LMWM:'!0!2-(2&.",/&6/)#"5&
@","2& I(<",& G4$(25(*!:2-(& 2/?"& /2*(20(,& '"#"$& '"#/�& @"& (2!0(,& ./,/$5/,#/�5/,7&
!!00(,&>2?"&2/�(20!*!'0(&3"0/C&->2",&'/'"2&(-(#!2&'!00(,&*42,(&14?;$0(,!'0(&3"0/C&
3"1#/�"&3/5#"*/&3/./7&!(&-(&$+1+$$"2&$40;&$!,!0-!�!&/1/2&6(*5(2"'"&3"0"2&./,/2/2&
-"-"*/'0"& ->2",& '"#"'"& 3"0-/�/& 04$(25('(& 14?;�;'0(& 3"0-/�/& )(#(2& 3"1#/�"&
3/5#"*/&3/./7&&

])(2&c*5(&/1/2&-"&04$(25(2!2&6",&'",/&(2!0(,0(&-40;7&X)"00/$0"&'($!2&)(#(2-(&
$('."55/�/& .(.(*!& (-"5(& -+$$e2!2& 6",& $>�"*/2-"& '(�!'4,7& ]2(& "2& *42& >�,"55/�/&
$,"#(&5(50!*!&@"&.(.(*!2!2&14$&*"@-/�/&C(1(&14,.(*!&42(&6",&'"-/�/2-"&.(.(*!2!&
6(5!,0(5!'4,7&

])(2&c*5(&$"2-/*/2/&3"0/�5/,#"$&/1/2&;�,(�5!�!&$(-(,&04$(25(*!2!&@"&=('.;,5&
'"#"$& $+05+,+2+& -"& 3"0/�5/,#"$& /1/2& 1(.(& *(,<& "-/'4,7& Y>2",/& 1"�/50"2-/,#"$&
/1/2& A#(25!0!& ->2",D/& '(C!C& C(5"25/2/& -"& (0#!�& @"& A=('.;,5& '(C,($& ->2",/D2/2&
?4�,(</& /�(,"5& (0#(*!& /1/2& 1"�/50/& 3>,+�#"0",& '(C#!�7&H',!?(&`"-(5&8/04,:;& 04B
$(25(*!2(&3"5/,#"$&/1/2&.+'+$&1(.(&/1/2-"&40*(&-(&.;2;&�;&(2&/1/2&3",1"$0"�5/B
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,"#"#/
7& Q2& .+'+$&6('(00",/2-"2& ./,& -"&`"-(5&8/04,:;2&'"#"$0",/2-"2&'/'/C&
42;&"0"
5/,#"*/'#/
7&

])(2&c*5(&I(<",&G4$(25(*!:2!2&1"
/50/&'",0",-"&
;."*/2/&(1#(&6('(0/&
/#-/0/$&
."$0"#"-"&40*(&-(&@()3"1#/
&-"�/07&8"@?;-;&3"0/
5/,/C&-"-"*/2-"2&$(0(2&#/,(*!&
"2&/'/&
"$/0-"&3"0"?"$&$;
($0(,(&5(
!#(&1(.(*!&/1",/*/2-"7&!"2/&;*5(0(,&'"5/
5/,/C&
.;&#"*0"�/2&3"21&$;
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