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ENFLASYONLA MUCADELEDE PARA KURULU SISTEMi VE TURKIYE'DE
UYGULANABILIRLIGININ ANALIZI

OZET
Para kurullari, enflasyonla miicadelede gelismekte olan tlkeler
icin merkez bankaciligi uygulamasinin alternatifi olmaktadir. Yapilan
arastirmalarda para kurulu sistemini uygulayan iUlkelerde enflasyon ve
faiz oranlarinin dismesi ile yiksek bliyime hizlarinin elde edildigi;
ancak bdemeler bilé&ncosu acigi olusturdugu, issizlik oranini
artirdiga, finansal piyasalarda nihai 06diing verici pozisyonunun
olmamas1i nedeniyle kiicik bankacilik krizlerini finansal krizlere
donlistirdigl saptanmistir. Tirkiye uygulamasinda ise enflasyon orani
ile nominal doviz kuru ve reel doviz kuru arasinda Granger nedensellik
testi vyapilmistir. Bu c¢alismada nominal doéviz kurundan enflasyon
oranina dodru bir nedensellik Dbulunmamasina karsin, reel doviz
kurundan enflasyon oranina yoénelik bir nedensellik oldugu ortaya
¢cikmistair.
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IN COPING WITH THE INFLATION, THE CURRENCY BOARD SYSTEM AND THE
ANALYSIS OF FEASIBILITY IN TURKEY

ABSTRACT

For developing countries, the currency board took over the place
off central bank. The objective of the study was the investigation of
the currency board system. In this study, we found that in the
countries practicing currency board system, the inflation and interest
rates decrease, but this caused a current account balance, and
increased the total public depths stocks and because of not having
final money lenders in the financial system, it was found that small
banking crises, become financial c¢rises. Granger causality test is
done between inflation rate and nominal exchange rate, inflation rate
and real exchange rate in Turkey practicing. In this study, it is
understood that there isn’t causality from nominal exchange rate to
inflation rate but there 1is causality from real exchange rate to
inflation rate.
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