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'R÷X� WRSOXPODUÕQÕQ� WL\DWURVXQX� ELoLPOH\HQ� G|UW� JHOHQHNWHQ� V|]�HGLOHELOLU��.|\�7L\DWURVX�*HOHQH÷L��+DON�7L\DWURVX�*HOHQH÷L��6DUD\�7L\DWURVX�*HOHQH÷L� YH� %DWÕ� 7L\DWURVX� *HOHQH÷L� �� 'R÷X� LOH� %DWÕ� DUDVÕQGD� ELU� N|SU��J|UHYL�\DSDQ��ELU�EDNÕPD�'R÷X�LOH�%DWÕ¶QÕQ�EXOXúWX÷X�$QDGROX�FR÷UDI\DVÕQGD�\HU�DODQ�7�UNL\H¶QLQ�WL\DWURVX�GD�\LQH�V|]��HGLOHQ�EX�JHOHQHNOHUGHQ�EHVOHQLU��%DúND� ELU� GH\LúOH�� |]J�QOHúPH� V�UHFLQGH� \ROFXOX÷XQD� GHYDP� HGHQ� 7�UN�7L\DWURVX¶QX�HWNLOH\HQ�ND\QDNODUGDQ�ELUL�%DWÕ�WL\DWURVX\VD��RQX��GR÷DO�RODUDN�EHVOH\HQ� |QHPOL� GL÷HU� LNL� ND\QDN� WD�� N|\OHUGH� JHOLúPLú� .|\� 6H\LUOLN�2\XQODUÕ¶\OD�� NHQWOHUGH�� |]HOOLNOH�2VPDQOÕ¶\D�PHUNH]� ROPXú� %XUVD�� (GLUQH��øVWDQEXO� JLEL� NHQWOHUGH� JHOLúHQ�� 0HGGDK�� .DUDJ|]�� 2UWDR\XQX�� .XNOD� JLEL�W�UOHUGHQ� ROXúDQ� KDON� WL\DWURVX� JHOHQH÷LGLU��$\UÕFD�� KDON� WL\DWURVX� W�UOHULQLQ�SRS�OHU� ROGX÷X� G|QHPOHUGH� EX� WL\DWUR\X� EHQLPVH\HQ�� 7DQ]LPDW¶OD� ELUOLNWH�%DWÕ� WL\DWURVXQXQ��ONH\H�JLUPHVL\OH�EX�WDU]� WL\DWUR�HWNLQOLNOHULQLQ�HWNLVLQGHQ�GH�V|]�HGLOHELOLU��
7L\DWURPX]XQ� 0RGHUQ� 7L\DWUR\OD� .HVLúPHVL� <ROXQGD�*HOHQHNVHO�2ODQÕQ�gQHPL�
dD÷GDú� 7�UN� 7L\DWURVX¶QGDNL� DUD\Õú� YH� oDEDODUÕQ� WHPHOLQGH��JHOHQHNVHO� WL\DWURPX]XQ� ELoLPVHO� ]HQJLQOLNOHUL\OH�� %DWÕ� WL\DWURVXQXQ�HQWHOHNW�HO� YH� WHNQLN� \DNODúÕPODUÕQÕ� EXOXúWXUPD� H\OHPL� \DWDU� �� 2WX]OX�\ÕOODUGDQ� EDúOD\DUDN�� EDWÕOÕODúPD\Õ�� \DOQÕ]FD� WDNOLW� HWPH� RODUDN� J|UHQOHUOH��\DúDGÕ÷ÕPÕ]� FR÷UDI\DQÕQ� N�OW�UHO� YH� JHOHQHNVHO� |]HOOLNOHUL\OH� %DWÕ¶\Õ�ND\QDúWÕUDUDN�\HQL�ELU�\RO�EXOPD�G�ú�QFHVLQL�VDYXQDQODUÕQ�YH�EXQXQ�LoLQ�oDED�J|VWHUHQOHULQ�� JHUHN� G�ú�QFH�� JHUHNVH� X\JXODPD� ED÷ODPÕQGD� WDUWÕúPDODUÕ�VRQXFXQGD��7�UN�7L\DWURVX¶QXQ�EXJ�QN��|]J�Q�YH�PRGHUQ�NRQXPXQD�XODúPD�V�UHFLQGH� |QHPOL� ELUHU� HWNHQ� RODQ� |]HOOLNOHULQ�� KHP� NHQW� YH� NDVDED�N�OW�U�Q�Q� �U�Q�� RODQ� KDON� WL\DWURVX� JHOHQH÷LPL]GH�� KHP� GH� ULW�HO� N|NHQOL�N|\� WL\DWURVX� JHOHQH÷LPL]GH� EXOXQGX÷XQGDQ� V|]� HGHQ�$\úHJ�O�<�NVHO�� KHU�LNL� JHOHQH÷LPL]GH� GH� RUWDN� SHN� oRN� |]HOOLNOHU� J|U�OHELOHFH÷LQL�� HQ�|QHPOLVLQLQ�GH��KHU�]DPDQ�ELU�úHQOLN�RUWDPÕ�LoLQGH�JHOLúPHVL�ROGX÷XQX�EHOLUWLU���
7L\DWURQXQ�LNL�WHPHO�|÷HVL�R\XQFX�YH�VH\LUFL\OH�ELUOLNWH�ROXúDQ�N|\�VH\LUOLN� R\XQODUÕQÕQ�� N|\� \DúDQWÕVÕQÕQ� JHoHUOL� ROGX÷X� \HUOHUGH� ³2\XQ�dÕNDUPD´�� ³2\XQ� <DSPD´�� ³6H\LUOLN� 2\XQ´ DGÕ� DOWÕQGD� \DSÕODQ� YH� VDQDW�ND\JÕVÕQGDQ�oRN�WRSOXP�YH�GLQ�DoÕVÕQGDQ�LúOHYVHO�RODQ�EX�H\OHP��LONHO�LQVDQÕQ�\D� GD� WRSOXPXQ� \DúDP� NDYJDVÕ� LoLQ� GR÷D� LOH� EDUÕúÕN� ROPD� ND\JÕVÕQGDQ�ND\QDNODQÕU� �� 7|UHQOHUL� YH� ED\UDPODUÕ� LoLQH� DODQ� ULW�HOOHUGHQ� EHVOHQHQ� N|\�VH\LUOLN� R\XQODUÕ�� oR÷XQOXNOD� GR÷DQÕQ� FDQODQPDVÕ�� ELWNLOHULQ� \HúHUPHVL��KD\YDQODUÕQ� oLIWOHúPHVL�� \DYUXODPDVÕ�� HNLQLQ� EHUHNHWOL� ROPDVÕ� JLEL� GR÷DQÕQ�ED\UDPÕQD�NRúXW�RODUDN��ELU�úHQOLN�KDYDVÕ�LoLQGH�\DQVÕODQÕU��
.HQWOHUGH� JHOLúHQ�PHGGDK�� NDUDJ|]�� RUWDR\XQX� YH� NXNOD� JLEL� W�UOHU�GH�� ELU� úHK]DGHQLQ� \D� GD� VXOWDQÕQ� GR÷XPX�� úHK]DGHOHULQ� V�QQHWL�� VDUD\�G�÷�QOHUL��SDGLúDKÕQ�|QHPOL�ELU�VHIHUH�oÕNÕúÕ�\D�GD�|QHPOL�ELU�VHIHUH�oÕNÕúÕ�\D�GD�|QHPOL�ELU�EDUÕú�DQODúPDVÕ��|QHPOL�ELU�HOoLQLQ�JHOLúL��ED\UDP�H÷OHQFHOHUL�YH�



���
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*HUHN� ULW�HOLVWLN� W|UHQOHULQ� X]DQWÕVÕ� RODQ� N|\� VH\LUOLN� R\XQODUÕQÕQ��JHUHNVH�NHQW�YH�NDVDEDODUÕQ�J|VWHUL�VDQDWODUÕQÕ�ROXúWXUDQ�PHGGDK��NDUDJ|]�YH�RUWD\XQXQXQ�ELU� úHQOLN� DWPRVIHUL� LoLQGH�\HU� DOPDVÕ� YH�GR÷DO� KDON�N�OW�U�Q��ROXúWXUDQ� SRS�OHU� VH\LUOLNOHU� ROPDVÕ�� EX� W�UOHUL� %DWÕ� N|NHQOL� NDSDOÕ� ELoLP�EHQ]HWPHFL� WL\DWURGDQ� X]DNODúWÕUDUDN�� R\XQFX�VH\LUFL� RUJDQLN� ED÷ÕQÕ� WHPHO�DODQ� DoÕN� ELoLP�J|VWHUPHFL� WL\DWUR\D� \DNODúWÕUPÕúWÕU�� 7DP� GD� EX� QRNWDGD��oD÷ÕPÕ]� PRGHUQ� G�Q\D� WL\DWURVX\OD� EXOXúDQ� JHOHQHNVHO� WL\DWURPX]�� EX�|]HOOLNOHUL\OH�� FXPKXUL\HW� G|QHPL� WL\DWURPX]X� EHVOH\HQ� YD]JHoLOPH]� ELU�ND\QDN�ROPXúWXU��
$oÕN� %LoLP� G�Q\D\Õ� E�W�Q�\OH� \DQVÕWPD� JHUHNVLQLPLQGHQ� RUWD\D�oÕNPÕúWÕU��%LUH\OHU�DUDVÕ�LOLúNLOHULQ�\HULQL�NRSPXúOXN��DQODúPD]OÕN�YH�DQODúPD�J�oO�÷�Q�Q�DOGÕ÷Õ�J|U�ú�� WHPHOLQGH�ED÷ÕPVÕ]� VDKQHOHU�� oRN�\DQOÕ� GXUXPODU��R\XQ� LoLQGH� R\XQ� JLEL� |÷HOHUL� NXOODQDQ� DoÕN� ELoLPGH� NLúL�� GÕú� ROD\ODUÕQ� YH�JHQHOOHPHOHULQ� NDSVDPÕ� LoLQGH� YHULOLU�� %X� E�W�QO�÷H� YDUPD� ND\JÕVÕ��|]GHúOHúPHQLQ�WHUVLQH�VR\XWODPDQÕQ�JHWLUGL÷L�ELU�HVWHWLN�ER\XWX�ELoLPOHQGLULU��*HQHOOHPHOHU�� ]DPDQ� YH� PHNDQGD� VÕQÕUVÕ]OÕN�� IDQWH]L� YH� JURWHVN�� G�úOHU��DQÕODU��\D� WDULKVHO�ELU�NHVLPL�\D�GD�E�W�Q�� WHPVLO� HGHFHN�ELU�G�Q\D�GLOLPLQL�VHUJLOHPHN�\ROXQGD�JHYúHN�ELU�GRNX�LoLQGH�\D�GD�SDUoDODU�KDOLQGH�NXOODQÕOÕU��2OD\�|UJ�V�Q�Q�E�W�Q�QGH�ELU�QHGHQVHOOLN�ED÷ODQWÕVÕ�\RNWXU��'ROD\ÕVÕ\OD�KHU�SDUoD�\D�GD�E|O�P�Q�|]��NHQGL� LoLQGHGLU�YH�DNÕúODUÕ�]DPDQOD�|]GHú�ELU�DNÕú�LoLQGH� GH÷LOGLU��<DQL� VDKQHOHU� \D� GD� ROXúXPODU� ELUELULQL� L]OHPH]�� NLúL� \D� GD�NLúLOHU�GH�ELU�JHOLúLP�J|VWHUPH]OHU��� %DúND�ELU�GH\LúOH��³������LOHUL�KDUHNHWOHUL�\RNWXU�� 2\XQ� NLúLOHUL� YH� G�Q\D�� KHU� SDUoD� LOH� \HQL� |]HOOLNOHU� J|VWHULUOHU��dHúLWOHPH��UHQNOHQGLUPH�YH�WHNUDUODUOD�oHPEHUOHU�oL]HUOHU´ ��
%UHFKW¶LQ��ELU�G�Q\D�WDEORVX�VXQDUDN��LQVDQ�LOLúNLOHULQLQ�DOWÕQGD�\DWDQ�QHGHQOHUL�\HQLGHQ�HOH�DOPDN�LoLQ��$EV�UW�7L\DWUR¶QXQ�GD��LQVDQODU�DUDVÕQGDNL�NRSXNOX÷X� YH� LOHWLúLPVL]OL÷L� YXUJXODPDN� DGÕQD� NXOODQGÕ÷Õ� VR\XWODPDQÕQ�HVWHWLN�ELU�LIDGHVL�RODQ�EX�ELoHPLQ�DPDFÕ��³������VDKQH\L�YH�VH\LUFL\L�KHU�oHúLW�E�\�OHPH�LOO�]\RQ�� H\OHPLQGHQ� NXUWDUPDN� YH� VDKQHGH� RODQ� ROD\Õ� VH\UHGHQ�KDONÕ�KLSQRWL]PD�ELoLPOHULQGHQ�X]DN� WXWPDNWÕU�³ �� *HOHQHNVHO� WL\DWURPX]XQ�GD� WHPHO� NDUDNWHULQL� � ROXúWXUDQ� � EX� W�U� WL\DWUR\X� 0HWLQ� $QG�� ³6DPLPL� ��\DODQVÕ]��GRODQVÕ]�WL\DWUR�ROPDN��VOXEX´� GL\H�QLWHOHU��
$N� NDUD� oDWÕúPDVÕ�� |O�S� GLULOPH�� HVNLQLQ� NRYXOXS� \HQLQLQ�NDUúÕODQPDVÕ� JLEL� RUWDN� PRWLIOHULQ�� oHúLWOL� VLPJHVHO� NLúLOHUOH� �'HGH�� *HOLQ��$UDS�� (úNÕ\D� JLEL�� \DQVÕOD\DQ� N|\� VH\LUOLN� R\XQODUÕPÕ]�� GR÷DQÕQ� GL\DOHNWLN�J|U�Q�P�Q��� ELU� EDúND� GH\LúOH� GR÷DQÕQ� SDQRUDPDVÕQÕ� VXQDU� EDúODQJÕoWD��=DPDQOD�NÕUVDO�\DúDPÕQ�JHWLUGL÷L�VRUXQODUÕQ��\DQL�J�QFHO�RODQÕQ�GD�R\XQODUD�NDWÕOPDVÕ\OD��GR÷D\D�VÕNÕ� VÕNÕ\D�ED÷OÕ�N|\� LQVDQÕQÕQ�HNRQRPLN�YH� WRSOXPVDO�\DSÕVÕ�GD�VHUJLOHQLU����
0HGGDK��NDUDJ|]�YH�RUWD�R\XQX�GD�� IDUNOÕ�HWQLN�NLPOLNOHUL\OH�E�W�Q�UHQNOHULQ�YH�VHVOHULQ�GLOH�JHOGL÷L�2VPDQOÕ�WRSOXPXQXQ�ELU�SDQRUDPDVÕQÕ�VXQDU�L]OH\LFL\H�� 2\XQ� NLúLOHUL�� \DOÕQ� YH� NHVNLQ� oL]JLOHUL\OH� VR\XWODQPÕú� WLSOHUGLU��.DUDJ|]�.DYXNOX¶QXQ� FDKLOOL÷L�� VDIOÕ÷Õ�� IÕUVDWoÕOÕ÷Õ\OD� KDON� DGDPÕ� ROPDVÕ��



���

+DFLYDW�3LúHNDU¶ÕQ� G�]HQFL� WXWXPX�� ELOJLoOL÷L�� <DKXGL¶QLQ� NXUQD]OÕ÷Õ��dHOHEL¶QLQ�]�SSHOL÷L��=HQQH¶QLQ�DúLIWHOL÷L��GRODSoÕOÕ÷Õ��$FHP¶LQ�SDODYUDFÕOÕ÷Õ��$UQDYXW¶XQ� LQDWoÕOÕ÷Õ�� .DVWDPRQXOX¶QXQ� LQWLNDOVL]OL÷L�� .D\VHULOL¶QLQ�NXUQD]OÕ÷Õ�� N�o�N� KHVDSODUÕ� JLEL� SHN� oRN� WLSLQ� |]HOOLNOHUL�� D\QÕ� ]DPDQGD� EX�NLúLOHULQ�WRSOXPVDO�JHVWXVODUÕGÕU��%X�WDYÕUODU��R�NLúLOHULQ�HNRQRPLN��WRSOXPVDO��N�OW�UHO��HWQLN�NRúXOODUÕQÕQ�ROXúWXUGX÷X�HQ�EHOLUJLQ�|]HOOLNOHULQL�RUWD\D�NR\DU��'ROD\ÕVÕ\OD� NDULNDW�UL]H� HGLOPLú� EX� WLSOHU� KHU� ]DPDQ� D\QÕ� ELoLPGH� YH�NHQGLOHULQGHQ� EHNOHQLOGL÷L� JLEL� GDYUDQÕUODU�� d�QN�� |]HOOLNOH� NDUDJ|]� YH�RUWDR\XQXQGD� DPDo�� NDUDNWHUOHULQ� EDúÕQGDQ� JHoHQ� ROD\ODU� �]HULQGH� LOJL\L�\R÷XQODúWÕUPDN�GH÷LO���WLSOHULQ�YH�RQODUÕQ�LOLúNLOHUL�DUDFÕOÕ÷Õ\OD��J|U�Q�UGH�ELU�PDKDOOHQLQ� JHUoH÷L� VHUJLOHUNHQ�� VR\XWODPD� \ROX\OD�� DVOÕQGD� ELU� WRSOXPXQ�JHUoH÷LQL�VXQPDNWÕU���
%X� QHGHQOH� PHNDQ�� NLPL� ]DPDQ� ELU� PDKDOOH�� NLPL� ]DPDQ� ELU�N|úHEDúÕ�� NLPL� ]DPDQ� ELU� oHúPH� EDúÕ�� ED]HQ� GH� ELU� NDKYHKDQHGLU�� <DQL�J�QGHOLN� \DúDPGD� LQVDQODUÕQ�� \D� ELU� ELoLPGH� X÷UDGÕ÷Õ�� \D� GD� WRSODQGÕ÷Õ�\HUOHUGLU�EXQODU����
*HOHQHNVHO� WL\DWURPX]GD�VÕNÕ�GRNXQPXú��QHGHQ�VRQXo�ED÷Õ\OD�ED÷OÕ�E�W�QVHO� ELU� ROD\� GL]LVL� \RNWXU�� 7HUVLQH�� NDOÕSODúPÕú�� SDUoDOÕ� ELU� \DSÕ\D�VDKLSWLU�� %XQGD� GD� HQ� E�\�N� HWNHQ�� JHUHN� N|\� VH\LUOLN� R\XQODUÕQÕQ�� JHUHN�PHGGDK��NDUDJ|]��RUWDR\XQX�W�UOHULQLQ�GR÷PDFD�PHWLQVL]�R\QDQPDVÕGÕU��.|\�VH\LUOLN�R\XQODUÕQÕQ�PHWLQ�\DSÕODUÕ��LVWHU�W|UHVHO�E�\�VHO��LVWHU�H÷OHQFH�DPDoOÕ�ROVXQ�� EHOLUOL� oDWÕODUD� VDKLS� JHYúHN� GRNXOXGXU�� %X� oDWÕODU�� R\XQGD� URO� DODQ�R\XQFXODUÕQ� \HWHQH÷L�� VH\LUFLQLQ� |]HOOL÷L� YH� R� DQNL� WHSNLVL� LOH� ROXúXU�ELoLPOHQLU� ��� 'ROD\ÕVÕ\OD�� ³6H\LUOLN� R\XQODU� PDVD� EDúÕQGD� \D]ÕOPD]�� ������<D]DU� R\XQXQ� LoLQGHGLU�� �6H\LUOLNOHUGHNL� 2\XQ� %DEDVÕ�� 'HOLNDQOÕEDúÕ��0H\GDQFÕ�� 'D\Õ�� 2\XQ� $÷DVÕ�� <L÷LWEDúÕ�� &ÕGÕUR÷OX�� .|VH�� 2\XQ� .DK\DVÕ��2\XQFXEDúÕ�� 5HLV�� (OHEDúÕ� JLEL� ��� 2\XQ� R\QDQD� VÕQDQD� JHOLúWLULOLU�� dHúLWOL�GH÷LúLN� \RUXPODUD�� VRQVX]�DQODWÕP�RODQDNODUÕQD�DoÕNWÕU��%�W�Q� LOH� SDUoDODU��E|O�P�LOH�VDKQHOHU�KDUHNHWOL�YH�R\QDNWÕU��6�UHNOL�GH÷LúNHQGLU��dHúLWOL�|÷HOHU��SDUoDODU�YH�D\UÕQWÕODU�\HU�GH÷LúWLUHELOLU��oÕNDUÕODELOLU��HNOHQHELOLU��%X�R\XQXQ�HVQHNOL÷LQL�YH�FDQOÕOÕ÷ÕQÕ�VD÷ODU´��� 0HGGDK��NDUDJ|]��RUWDR\XQX�PHWLQOHUL�GH�\DOQÕ]FD�ELUHU�NDQDYDGÕU��<DQL�VH\LUFLQLQ�YH�R\XQFXQXQ�Lo�YH�GÕú�NRúXOODUÕQD�J|UH� GH÷LúLPH� X÷UDU�� X]DU� NÕVDOÕU�� \HU� GH÷LúWLULU��.DQDYD� \DOQÕ]FD� R\QDQÕúÕQ�\ROXQX� oL]HQ� ELU� WDVODNWÕU�� 3DUoDOÕ� \DSÕ�� *LULú�6|\OHúL�+LND\H�%LWLú� JLEL�E|O�POHUGHQ� ROXúWX÷X� JLEL�� H\OHP� YH� GXUXPODUÕ� ROXúWXUPDNWD� \DUDUODQÕODQ��NLPLOHUL� N|\� VH\LUOLN� R\XQODUÕQGD� GD� EXOXQDQ�� <LQHOHQPH�� 6ÕUDODQPD��6RUXúWXUPD�� 2UWDNOÕN�� .LúLOHULQ� 'H÷LúLPL� YH� .ÕOÕN� 'H÷LúWLUPH�� 7DNOLW��øúDUHWOHUOH�.RQXúPD�� øúWHQ�$OÕNR\PD��$UDQPD�� (Y�%XOPD�� øú� %XOPD��2\XQ�øoLQGH� 2\XQ�� gO�S� 'LULOPH�� *|]HWOHPH� JLEL� D\QÕ� ]DPDQGD� J�OG�U�\H� GH�KL]PHW�HGHQ�SHN�oRN�PRWLIOH�VD÷ODQÕU��
6DEDKDWWLQ� .XGUHW� $NVDO� NDUDJ|]��� VH\LUFLVLQH� JHUoHN� GÕúÕ� ELU�G�Q\D\Õ�� \DSÕVÕ\OD� ROVXQ�� NRQXúPDODUÕ\OD� ROVXQ�� XV� NXUDOODUÕ� GÕúÕQGD��VR\XWODQPÕú�NLúLOHUOH�VXQDQ�ELU�G�ú�R\XQX�RODUDN�QLWHOHUNHQ���� øVPD\ÕO�+DNNÕ�%DOWDFÕR÷OX� GD�� VRQVX]� ELU� ROXUOXN� DODQÕQD� VDKLS� NDUDJ|]GHNL� VR\XWODPD\Õ��³7D\\Õ�0HNDQ´ ����0HNDQÕ�$WODUFDVÕQD�*HoPH��GH\LúL\OH�LIDGH�HGHU��%|\OH�ELU�QLWHOHPH�7L\DWURVDOOÕN�2\XQVXOXN�NDYUDPÕQÕ�GD�EHUDEHULQGH�JHWLULU��*HUoHNOLN�
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GX\JXVX�g]GHúOHúPH�� \DUDWPD� ND\JÕVÕQD� \HU� ROPD\DQ� KDON� WL\DWURVX�JHOHQH÷LQGH�KHU�úH\�ELU�J|VWHULGLU�YH�YDUVD\ÕPVDO�ELU�GH÷HU� WDúÕU��0HGGDK¶ÕQ�DQODWÕPÕ�� .DUDJ|]¶�Q� KD\DO� SHUGHVL�� 2UWDR\XQX¶QXQ� SDODQJDVÕ� VR\XW� YH�VRQVX]� ELU� X]DP� VXQDU� VH\LUFL\H�� =DPDQ� YH� PHNDQ� DNÕúÕQÕQ� JHUoHN� DNÕúOD�|UW�úPHGL÷L� SHN� oRN� GXUXPD� \HU� YHULOLU�� 7L\DWURVDOOÕ÷ÕQ� RUWDR\XQX� YH�NDUDJ|]GHNL� X]DQWÕVÕ� �2\XQ� %R]PD� \D� GD� <XWWXUPDFD\Õ� %R]PD´ GÕU��<DQÕOVDPD\Õ� NÕUPD� DPDFÕ� WDúÕ\DQ� EX� WHNQLNWH�� +DFLYDW�3LúHNDU¶ÕQ� R\XQX�NXUDOÕQD� J|UH� R\QDPD� G�ú�QFHVLQLQ� NDUúÕWÕ� RODUDN�� .DUDJ|]�.DYXNOX¶QXQ�R\XQ�ER]PDVÕ�DQODPÕQD�JHOLU��³3LúHNDU�YDUROPD\DQ�QDPXVX��GLUOL÷L��L\L�QL\HWL�YDUVD\GÕ÷Õ�JLEL��YDUROPD\DQ�HYL�PHNDQ��JLGLOPH\HQ�\ROX�\�U�QP�ú��JHoPHPLú�]DPDQÕ�JHoPLú�VD\DU��%�W�Q�NLúLOL÷L\OH�\XWWXUPDFDODUD�NDUúÕ�RODQ�.DYXNOX�EX�R\XQX�GD�ER]DU´ ���
0HGGDK��NDUDJ|]�YH�RUWDR\XQX��NDKYHOHUGH��PHVLUH�\HUOHULQGH��\DQL�NDODEDOÕ÷ÕQ� EXOXQGX÷X� KHU� \HUGH� R\QDQDELOGL÷L� LoLQ� R\XQFX� YH� VH\LUFL�DUDVÕQGDNL�RUJDQLN�ED÷Õ�NXUGX÷X�JLEL��KHU�úH\LQ�ELU�R\XQ�ROGX÷X�G�ú�QFHVLQH�GH� RODQDN� VD÷ODU�� $oÕN� ELoLPGH� GH� J|U�OHQ� VWLOL]H� PDO]HPHOHUOH� D\UÕQWÕODU��VH\LUFLQLQ� LPJHOHP� J�F�QH� EÕUDNÕOÕU�� 'ROD\ÕVÕ\OD�� ³7DNOLW�<DQVÕODPD�*|VWHUPH´ \H�GD\DOÕ�DPD�XVWDOÕN�JHUHNWLUHQ�ELU�R\XQFXOXN�HVDVWÕU��
0�]LN�YH�GDQV�JLEL�|÷HOHU��R\XQODU�úHQOLN�YH�NXWODPDODUGD�\HU�DOGÕ÷Õ�LoLQ� H÷OHQFH� DWPRVIHULQL� J�oOHQGLUPH� YH� UHQNOHQGLUPH� \ROXQGD� NXOODQÕOÕU��6H\LUFLQLQ� LoLQGH�� \DODQVÕ]� ELU� WL\DWUR� JHUoH÷LQH� KL]PHW� HGHQ� EX� R\XQODUGD�VH\LUFL� YH� R\XQFX� DUDVÕQGD� RUJDQLN� ELU� ED÷� YDUGÕU�� gUQH÷LQ� RUWDR\XQXQGD�VH\LUFL�� ³2\XQ� \HULQL� oHSHoHYUH� NXúDWPÕúWÕU�� 2\XQFX�� WHPVLO�� VH\LUFL� D\QÕ�LNOLP� LoLQGHGLU������� 7HPVLO� GHNRUOD�� ÕúÕNOD� \DODQODUÕ� |UWPH]�� 3LúHNDU� R\XQXQ�EDúÕQGD� YH� VRQXQGD� VH\LUFLOHUH� GR÷UXGDQ� VHVOHQLU�� R\XQX� WDQÕWÕU�� NXVXUODUÕ�LoLQ�|]�U�GLOHU��������%LU�oRN�V|\OHúPHOHUGH��|]HOOLNOH�DUD�PXKDYHUHOHULQGH��LNL�NLúL�NRQXúXUNHQ���o�QF��ELU�NLúL�RQODU�GX\PDGDQ�VH\LUFL\H�VHVOHQHUHN�RQODUÕQ�V|\OHúPHOHULQH�J�OG�U�F��WDNÕOPDODUGD�EXOXQXU´ ���
.HQWOHUGH�JHOLúHQ�ELUHU�KDON�NRPHG\DVÕ�W�UOHUL�RODQ�PHGGDK��NDUDJ|]�YH�RUWDR\XQXQGD�J�OG�UPH� WHPHO�DPDoWÕU��0HGGDKWD�GLO�YH� WDYÕU� IDUNOÕOÕ÷ÕQD�GD\DQDQ�³WDNOLW´�WHQ�ND\QDNODQDQ�J�OG�U���NDUDJ|]�YH�RUWDR\XQXQGD�GL\DOHNW�IDUNOÕOÕNODUÕQGDQ�� V|]� R\XQODUÕQGDQ� YH� KDUHNHWWHQ� ND\QDNODQÕU�� øURQLN� YH�JURWHVN�RODQGDQ�GD�\DUDUODQDUDN�\HUJL\H�KL]PHW�HGHU��%�W�Q�KDON�J�OG�U�QGH�RUWDN�RODQ�GLO�YH�KDUHNHW�NRPL÷L� LOH� LURQLN�YH�JURWHVN�ND\QDNOÕ�J�OG�U��N|\�VH\LUOLN� R\XQODUÕPÕ]GD� GD�� |]HOOLNOH� E�\�VHO� YH� W|UHVHO� \DQÕQÕ� ]DPDQOD�\LWLUPLú�R\XQODUGD��NDED�IDUV�ELoLPLQGH�NXOODQÕOÕU��d�QN��N|\O�Q�Q��GR÷D\OD�EDUÕúÕN� ROPD� ND\JÕVÕQGDQ� ND\QDNODQDQ� W|UHVHO�E�\�VHO� DPDoOÕ� EX� R\XQODU��JLGHUHN�EX�|]HOOL÷LQL�\LWLUPLú��H÷OHQPHN�DPDFÕ\OD��G�÷�Q�\D�GD�ED\UDP�JLEL�PXWOX�J�QOHUGH�R\QDQÕU�KDOH�JHOPLúWLU��� 6H\LUOLN�R\XQODUGD�GD�P�]LN�YH�GDQV�YD]JHoLOPH]�|÷HOHUGHQGLU��*HUHN�W|UHVHO�YH�E�\�VHO�R\XQODU��JHUHNVH�H÷OHQFH�DPDoOÕ� R\XQODU�� R� \|UH� HQVWU�PDQODUÕQÕQ� NXOODQÕOGÕ÷Õ� W�UN�OHU� HúOL÷LQGH�R\QD\DQODU� YH� VH\UHGHQOHUOH� ELUOLNWH� \DSÕODQ� WRSOX� GDQVOD� EDúODU�� 2\XQ�VRQXQGD�GD��GLULOLú�YH�EROOXN�EHUHNHW�VHPERO��RODUDN�\LQH�KHS�ELUOLNWH� WRSOX�GDQV�\LQHOHQLU��
.|\� VH\LUOLN� R\XQODUÕQÕQ� R\XQFXODUÕ� N|\�Q� LVWHNOL� YH� \HWHQHNOL�NLúLOHULGLU�� %LU� EDNÕPD� J|Q�OO�O�N� HVDVÕQD� GD\DOÕ� DPDW|U� R\XQFXODUGÕU� EX�
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NLúLOHU�� .DUDGD÷�� |]HOOLNOH� H÷OHQFH� DPDoOÕ� R\XQODUGD� R\QD\DQ� R\XQFXODUÕ�³dD÷GDú� 2\XQFX´ RODUDN� QLWHOHU� YH� R\XQFXQXQ� DPDFÕQÕQ�� VH\LUFLVLQL�H÷OHQGLUPHN��NHQGLQH�GH�KRúoD�YDNLW�JHoLUWPHN�ROGX÷XQX��EX�\�]GHQ�]RUXQOX�R\XQ� NDOÕSODUÕ� ROPDGÕ÷ÕQÕ�� |]J�U� YH� \DUDWÕFÕ� ELU� R\XQFX� ROGX÷XQX� EHOLUWLU���*|VWHUPHFL�ELU�\DNODúÕPOD�R\QDQDQ�R\XQODUGD��NDGÕQ�UROOHULQL�HUNHNOHU��NDGÕQ�R\XQODUÕQGD�LVH�HUNHN�UROOHULQL�NDGÕQODU�R\QDUODU��'ROD\ÕVÕ\OD�EX�R\XQODUGD�GD�WDNOLW� HVDVWÕU�� 2\XQ� \HUL� LVH�� R\XQFX�VH\LUFL� DOÕúYHULúLQL� HQ� �VW� G�]H\H�WDúÕ\DFDN�QLWHOLNWH�� NDSÕ� |QOHUL�� GDPODU�� HY� DYOXODUÕ�� KDUPDQ�\HUOHUL�� WDUODODU��N|\� PH\GDQODUÕ� YH� RGDODUGÕU�� 6H\LUFL� \LQH�� NHQWOHUGHNL� JHOHQHNVHO�R\XQODUÕPÕ]GD� ROGX÷X� JLEL� \DQVÕOD\DQODUOD� D\QÕ� LNOLPL� SD\ODúÕU�� 6|\OHúLOHUH��úDNDODúPDODUD�� DWÕúPDODUD� NDWÕOÕU�� .LPL� ]DPDQ� GHNRU� YH� DNVHVXYDU� JLEL� GH�NXOODQÕOÕU�� 'HNRU�� \D� R\XQXQ� R\QDQGÕ÷Õ� \HUGLU�� \D� GD� UHSOLNOHU� DUDFÕOÕ÷Õ\OD�VH\LUFLQLQ�LPJHOHP�J�F�QH�EÕUDNÕOÕU���
g]HWOH�� JHOHQHNVHO� WL\DWURPX]XQ� |]�QH� YH� ELoLPLQH� LOLúNLQ��WRSOXPVDO� ELU� SDQRUDPD� VXQPDVÕ�� úHQOLN� DWPRVIHULQGH� R\QDQPDVÕ��VR\XWODQPÕú� WLS� ER\XWXQGD� NLúLOHúWLUPH�� WL\DWURVDOOÕN�� P�]LN� YH� GDQVÕQ�NXOODQÕPÕ�� VH\LUFLQLQ� LPJHOHPLQH� EÕUDNÕOPÕú� HQ� D]D� LQGLUJHQPLú� GHNRU��³WDNOLW´H�GD\DQDQ�R\XQFXOXN�DQOD\ÕúÕ�YH�VH\LUFL�R\XQFX�RUJDQLN�ED÷Õ�JLEL�SHN�oRN� |]HOOLN� PRGHUQ� 7�UN� 7L\DWURVX¶QXQ� ROXúXP� V�UHFLQH� NDWNÕGD�EXOXQPXúWXU��
*HOHQHNVHOLQ� gQHPLQL� 9XUJXOD\DQ� gQF�OHUGHQ� øVPD\ÕO� +DNNÕ�%DOWDFÕR÷OX���
8OXVDO� WL\DWURPX]XQ� |]J�Q� ELU� NLPOLN� ND]DQPDVÕ� \ROXQGD��JHOHQHNVHO� ND\QDNODUÕPÕ]ÕQ� oD÷GDú� ]HQJLQOLNOHULQGHQ� \DUDUODQÕOPDVÕ�JHUHNWL÷LQL� YXUJXOD\DQ� YH� EX� V�UHFH� J|U�úOHUL� YH� X\JXODPDODUÕ\OD� NDWNÕGD�EXOXQDQ�WL\DWUR�NLúLOLNOHULQGHQ�ELUL�GH�øVPD\ÕO�+DNNÕ�%DOWDFÕR÷OX¶GXU��

� %DOWDFÕR÷OX� ������������ 7DQ]LPDW¶WDQ� &XPKXUL\HW¶H� X]DQDQ�V�UHoWH�� ³%DWÕOÕODúPD´ \Õ�� \DOQÕ]FD� ³WDNOLW� HWPH´ RODUDN� DOJÕOD\DQ� ]LKQL\HWH�NDUúÕ� P�FDGHOH� HGHU�� ³+HP� ELU� 0HúUXWL\HW� D\GÕQÕ� KHP� GH� ELU� &XPKXUL\HW�D\GÕQÕ� RODUDN� \DúDGÕ÷Õ� G|QHPOHULQ� N�OW�UHO�VDQDWVDO� ]HQJLQOLNOHULQL��\|QHOLPOHULQL� VHQWH]OHPH\H� oDOÕúPÕú�� XOXVDO� WL\DWUR\X� ROXúWXUPD� �]HULQH�E�W�QO�NO�� ELU� WH]� RUWD\D� DWPÕúWÕU�� ������8OXVDO� WL\DWURQXQ� EDWÕ� DNWDUPDFÕOÕ÷Õ�\HULQH�� NDUDJ|]�� NXNOD�� RUWDR\XQX�� N|\� VH\LUOLN� R\XQODUÕ�� WXOXDW� WL\DWURODUÕ�JLEL� JHOHQHNVHO� W�UOHUH� YH� ND\QDNODUD� GD\DQPDVÕ�� JHOHQHNVHO� W�UOHULQ�PRGHUQOHúWLULOHUHN�VH\LUFL\OH�EXOXúWXUXOPDVÕ�JHUHNWL÷LQL�VDYXQPXúWXU´���
%DWÕ¶QÕQ�NXUDOODUÕQÕ�GH÷LúPH]�NXUDOODU�JLEL�NDEXO�HGHQ��RQODUÕ�|]J�Q�NRúXOODUÕ� J|]DUGÕ� HGHUHN� VRUJXODPDGDQ� DNWDUDQODUÕ� VHUW� ELoLPGH� HOHúWLULU�%DOWDFÕR÷OX�� ³7DQ]LPDW
WDQ� EHUL� 7�UNL\H¶GH�� %DWÕ¶\D� GR÷UX� JLWPH\H�X÷UDúDQODU� EX� LúWH� $YUXSDOÕODúPD\Õ� KHS� E|\OH� DQODGÕNODUÕ� LoLQGLU� NL� %DWÕ�VDKQH� WHNQL÷LQL� ROGX÷X�JLEL� NRS\D�HWPHNOH� LúH�EDúODPÕúODUGÕU��2QODU�� VDKQH�WHNQL÷L�� GHNRU� WHNQL÷L�PL]DQVHQ� WHNQL÷L� GL\H� ELU� WDNÕP� SUDWLN� NXUDOODUÕ� LOH�NDUúÕODúPÕúODU� YH� EX� SUDWLN� NXUDOODUÕQÕ� GH÷LúPH]� YH� GH÷HU� ELoLOPH]� WL\DWUR�WHNQL÷LQLQ�NHQGLVL�VDQPDNWDQ�YH�|\OHFH�EHQLPVHPHNWHQ�JHUL�GXUPDPÕúODUGÕU��7L\DWUR� LúLQGH� ELOPH\HUHN� LúOHQHQ� VXo� LúWH� EXGXU�� 7L\DWURGD� $YUXSDOÕODúPD�\HULQH� $YUXSD� WL\DWURVXQXQ� NXUDOODUÕQÕ� DOPDN�� ������ %HQ� E|\OH� ELU� WHNQL÷LQ�
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YDUOÕ÷ÕQD� LQDQPÕ\RUXP�� (QG�VWUL� WHNQL÷L� ELU� PDWHPDWLN� YH� PHNDQLN� NRQXVX�LNHQ�WL\DWUR�WHNQL÷L�GHGL÷LPL]�úH\��\DOQÕ]�ELU�ROXú��ELU�HYULP�YH�V�UH�WHNQL÷LGLU�������� 7L\DWUR� WHNQL÷LQH� DVÕO� YDUOÕ÷ÕQÕ� YHUHQ�� WL\DWUR� DQOD\ÕúÕ� GHGL÷LPL]� WL\DWUR�IHOVHIHVLGLU´��� 7L\DWUR� IHOVHIHVLQLQ�� WL\DWURQXQ� |]J�QOHúPHVL� \ROXQGD� EDúDW�ELU� ROJX� ROGX÷XQX� LIDGH� HGHQ� %DOWDFÕR÷OX� EX� G�ú�QFHVLQL�� <HQL� $GDP¶GD��³%L]LP�ELU� WL\DWUR�IHOVHIHPL]�\RNWXU��0LOOHWH� WL\DWUR\X�ND]DQGÕUDFDN�QH�ELQD��QH�VDKQH��QH�GH�WHFU�EHOL�DNW|UG�U��DQFDN�WL\DWUR�NDIDVÕGÕU��%X�GD�VRV\DO�ELU�RUJDQL]DV\RQGDQ�GR÷DELOLU´���
7L\DWURQXQ�G�ú�QFHVLQL�ROXúWXUDQ�|÷HOHUGHQ�\ROD�oÕNDUDN��|]J�Q�ELU�WL\DWUR� HVWHWL÷L� |QHUHQ� %DOWDFÕR÷OX�� XOXV�� XOXVDOOÕN�� N�OW�U�� JHOHQHN�� H÷LWLP��SHGDJRML�YH�WL\DWUR�DUDVÕQGDNL�GL\DOHNWLN�HWNLOHúLPLQ�DOWÕQÕ�oL]HU�J|U�úOHUL\OH��8OXVDO� WL\DWURQXQ��%DWÕ�DNWDUPDFÕOÕ÷Õ�\HULQH��NDUDJ|]��NXNOD��RUWDR\XQX��N|\�VH\LUOLN� R\XQODUÕ�� WXOXDW� WL\DWURODUÕ� JLEL� JHOHQHNVHO� ND\QDNODUD� GD\DQPDVÕ�JHUHNWL÷LQL� EHOLUWHUHN� EX� VDYÕQÕQ� LONHOHULQL� ú|\OH� DoÕNODU�� ³���� 7HPDúD�QHYLOHULPL]GH� |OHQ� YH� |OPH\HQ� HOHPDQODU� YDUGÕU�� ���� 7LSOHU�� NRVW�POHU��WHPOHU�� ]DPDQOD�� PHNDQOD� GH÷LúHQ� úH\OHUGLU�� ���� 0LOOL� WHPDúDPÕ]GD� WHPVLO�DQOD\ÕúÕ�� WL\DWUR� HVWHWL÷L�� KD\DW� IHOVHIHVL� ]DPDQOD� YH�PHNDQOD�GH÷LúLFL� úH\OHU�GH÷LOGLU������%X�|OPH\HQ�FHYKHUOHUL�EDNÕPÕQGDQ�0LOOL�WHPDúDPÕ]�EHQ]HUL�RODQ�$YUXSD�WL\DWURVXQGDQ�JHUL�GH÷LO��GDKD�GD�LOHULGLU����������$VUÕQ�\DUÕVÕQGDQ�EX�\DQD�$YUXSD�WL\DWUR�DQOD\ÕúÕQGD�RODQ�LKWLODO�KDUHNHWOHUL�GLNNDWH�oRN�GH÷HU�ELU�PDKL\HW�J|VWHUPHNWHGLU������%�W�Q�G�Q\DGD�$YDQW�JDUGH�WL\DWURVX�UHDOL]P�YH�QDWXUDOL]PGHQ� NDoPDNWD�� V�UUHDOL]PH� VDUNPDNWDGÕU�� ���� 7L\DWUR� LKWLODOFLOHUL�WL\DWUR\X�HGHEL\DW��UHVLP��PLPDUL�YH�V�V�VDQDWODUÕQÕQ�HWNLOHULQGHQ�NXUWDUPD\D�oDOÕúPDNWDGÕUODU�� 7L\DWUR�� NDQXQODUÕQÕ� EX� \DUGÕPFÕ� VDQDWODUÕQGDQ� DODFDN�\HUGH�� NHQGLVLQGHQ� oÕNDUPD\D� oDOÕúPDNWDGÕU�� ���� '�Q\D� WL\DWUR�LKWLODOFLOHULQLQ� EXJ�QH� NDGDU� \DSDELOGLNOHUL� úH\�� ELOPH\HUHN�� WL\DWURGD�V�UUHDOL]PLQ� úDKHVHUL� RODQ� %L]LP� .|\� R\XQXQD�� PH\GDQ� R\XQXQD��RUWDR\XQXQD� \DNODúPDNWDQ� LEDUHW� NDOPÕúWÕU�� ���� %X� WHFU�EHOHU� J|]� |Q�QGH�GXUXS�GXUXUNHQ��PLOOL� WHPDúD�QHYLOHULQL��HVNL�YH�JHUL� WL\DWUR�DUWÕNODUÕ�RODUDN�J|UPHN� FHKDOHWWHQ� EDúND� ELU� úH\� GH÷LOGLU�� ����� %X� WHPDúDODUÕQ� RULMLQDO� YH�GH÷LúPH]�RODQ�\DQODUÕQÕ�DOÕNR\DUDN�GH÷LúLFL�RODQODUÕQÕ�GH÷LúWLUPHOLGLU´ ���
%DOWDFÕR÷OX�� PRGHUQ� ELU� RUWDR\XQX� X\JXODPDVÕ� RODQ� ³0XKWDU´R\XQXQXQ� VDKQHOHQPHVL� QHGHQL\OH� YHUGL÷L� ELU� NRQIHUDQVWD� EHQ]HUL�VDSWDPDODUÕ� \DSDU�� 2UWDR\XQXQGD�� JHoLFL� �WHPD�� NLúLOHU�� DNVL\RQ�� YH� NDOÕFÕ��PH\GDQGD�R\QDPDN��ULWPLN�P�]LNDO�ROPDN��GL\DORJ�\DSÕVÕ��V�UHDOLVW�ROPDN��LUWLFDOHQ� R\QDPDN�� JLEL� |]HOOLNOHUL� VÕUDODGÕNWDQ� VRQUD� NDOÕFÕ� RODQODUGDQ�\DUDUODQÕOPDVÕ�JHUHNWL÷LQL�VDYXQXU���
7L\DWUR\D�� ³HQ� E�\�N� N�OW�U� YH� GHYULP� RNXOXGXU´��� GL\HUHN� |QHPOL�ELU� LúOHY�\�NOHU��7L\DWURQXQ� IHOVHIHVL� �]HULQH�SHN� oRN�G�ú�QFH�YH�\RO� �UHWLU�%DOWDFÕR÷OX�� %X� G�ú�QFHOHULQ� DPDFÕ�� JHOHQHNVHO� ND\QDNODUGDQ� \ROD� oÕNDUDN��NHQGLQH� |]J�� GLO� YH� GH\LúL� RODQ� 7�UN� 7L\DWURVX¶QXQ� ROXúXPXQD� NDWNÕGD�EXOXQPDNWÕU�� ³g]� 7L\DWUR´ DGÕ\OD�� |]J�Q� ELU� WL\DWUR� NXUDPÕ� YH� X\JXODPDVÕ�ROXúWXUDQ�%DOWDFÕR÷OX��WL\DWURQXQ�|÷HOHULQL��|]�ROPD\DQ�|÷HOHU��VDKQH��SHUGH��GHNRU�� PDN\DM�� NRVW�P�� \|QHWPHQ�� VXIO|U��� |]� ROXS� ROPDGÕ÷ÕQGDQ� NXúNX�GX\GX÷X�|÷HOHU��\D]DU�YH�R\XQ�PHWQL���|]�RODQ�|÷HOHU��R\XQFX�YH�DNVL\RQX��ROGX÷XQX� YXUJXODU��� %X� |]J�Q� NXUDPÕQÕQ� ND\QD÷Õ� \LQH� RQXQ� WL\DWUR�



���

G�ú�QFHVLQGHGLU��d�QN��RQD�J|UH�� WL\DWUR\X�J�]HO� VDQDWODUÕQ�ELOHúLPL�RODUDN�WDQÕPODPDN�\DQOÕúWÕU��7L\DWURQXQ�WDQÕPÕ�NHQGL�LoLQGHGLU�7L\DWURQXQ��\DúD\DQ�ELU� VDQDW� RODUDN� VH\UHGLOPHN� LoLQ� \DUDWÕODQ� ELU� H\OHP� ROGX÷XQX� EHOLUWHQ�%DOWDFÕR÷OX��R\XQFX�YH�DNVL\RQD�YDUPD�\ROXQGD� ú|\OH�ELU� VRUJXODPD�\DSDU��³7L\DWUR� ELU� VDKQH� �]HULQGH� NHQGLQH� J|UH� RODQ� GHNRUOD�� UROOHULQH� X\JXQ�PDN\DM� YH� NRVW�P� WDúÕ\DQ� DNW|UOHU� WDUDIÕQGDQ� VXIO|U�� NRYDOD\DUDN� ELU�P�HOOLILQ� SL\HVLQGH� WDVDUODGÕ÷Õ� KD\DWÕ� J|VWHUPHNWLU� GL\H� LúH� EDúOD\DOÕP��7L\DWUR�ROPDGÕ÷ÕQÕ�VDQGÕ÷ÕPÕ]�WDNÕQWÕODU�QHOHUGLU"�<DQÕW��VDKQH��SHUGH��GHNRU��PDN\DM�� JL\VL�� UHMLV|U�� VXIO|U�� %XQODUÕQ� GÕúÕQGD� WHUHGG�W� HWWL÷LPL]� \D]DUOD�R\XQ� YDUGÕU�� %LU� GH� WL\DWURQXQ� FHYKHUL� YH� |]�� RODUDN� DOJÕOD\DELOHFH÷LPL]�R\XQFX� YH� RQXQ� DNVL\RQX� YDUGÕU�� gQFH� VD\GÕ÷ÕPÕ]� WDNÕQWÕODUÕ� RUWDGDQ�NDOGÕUDOÕP��<DOQÕ]FD�R\XQFX�YH�DNVL\RQX�HOH�DODOÕP��2�]DPDQ� WL\DWUR�ROPD]�PÕ"�øúLQ�LoLQH�ELU�GH�R\XQ�PHWQL�YH�V�UH�JLUGL�PL��LúWH�VRQXoODQPÕú�ELU�WDQÕP��7L\DWUR��R\XQ�GHQLOHQ�\D]ÕQVDO�|Q�WDVDU�WDUDIÕQGDQ�WHNQLNOHúWLULOHQ�ELU�\DúDP�SDUoDVÕQÕQ� V�UH\H� oHYULOPHVLGLU�� <DQL� WL\DWUR� WHNQLNOHúPLú� ELU� DNVL\RQ�V�UHVLGLU´��� %X� H\OHPL� \DUDWDQ� GD� R\XQFXGXU�� %X� \�]GHQ�� ³DNW|U�� WHPVLO�LúLQLQ�HQ�WHPHO�HOHPDQÕ��|]�G�U��������g\OH\VH�DNW|U�QHGLU"�$NW|U�RUNHVWUDO�ELU�\DUDWÕNWÕU�� 2QXQ� úXXU� DOWÕQGD� ELU� oRN� NLúLOHU� X\XPDNWDGÕU�� %XQODU� DNW|U�GHGL÷LPL]� \DUDWÕFÕ� NLúLOL÷LQ� NHQGLOHULQL� \DúDPD\D� oD÷ÕUPDVÕQÕ�EHNOHPHNWHGLUOHU��$NW|U�GHQLOHQ�EX�ROD÷DQ�VW��\DUDWÕFÕ�ROPDGÕNoD�WL\DWUR�LúL�JHUoHNOHúHPH]�� ������ 7L\DWUR� ROJXODUÕQÕ� ELOLP� \ROX\OD� LQFHOHPH\H� R� NDGDU� D]�DOÕúÕ÷Õ]GÕU� NL�� HVWHWLN� HGHEL\DWÕ� ROVXQ�� WL\DWUR� HOHúWLUPHOHUL� ROVXQ�� DNW|U�Q�URO�Q�� µSL\HVWHNL� NDKUDPDQÕ� WDNOLW� LúL¶� RODUDN� DQODUODU�� øúLQ� GR÷UXVX�� DNW|U�WDNOLW� HWPH]�� \DUDWÕU�� (YHW� DNW|U� ELU� \DUDWÕFÕGÕU�� 7L\DWUR� LúL� \DUDWPD� LúLGLU��7L\DWUR�VDQDWÕ�\DUDWPD�VDQDWÕ��µúXXUVX]�\DúD\ÕúÕQ�YDUOÕNODUÕQÕ�úXXUOX�\DúD\ÕúD�JHoLUPH�VDQDWÕ¶GÕU´���
g]� WL\DWUR� NXUDPÕQGDQ� \ROD� oÕNDUDN�� KDWLSOLN� VDQDWÕ�� QDPD]� YH�PHYOHYL� D\LQOHULQGHNL�� MLPQDVWLN� YH� DUWLVWLN� VLVWHPGHNL� |]� WL\DWUR� |÷HOHULQL�DUDúWÕUDQ� %DOWDFÕR÷OX� JHOHQHNVHO� WL\DWURPX]GDNL� |]� WL\DWUR� |÷HOHULQL� GH�EHOLUOHU�� $ELGLQ� 'LQR¶QXQ� N|\� WHPVLOOHUL� �]HULQH� J|]OHPOHULQL� GH� KHVDED�NDWDUDN��� N|\� VH\LUOLN� R\XQODUÕQÕQ� |]HOOLNOHULQL�� DoÕN� KDYDGD�� ELU� PH\GDQGD�R\QDPDN�� GHNRUVX]� YH� PDN\DMVÕ]� RODUDN� R\QDPDN�� LUWLFDOHQ�GR÷DoODPD��R\QDPDN�� DNW|UOHULQ� LQVDQÕ� \DQVÕODGÕ÷Õ� JLEL�� WDú�� D÷Do�� N|U�N� JLEL� Hú\DODUOD�ELUOLNWH�� HúHN�� GHYH� JLEL� KD\YDQODUÕ� GD� WDNOLW� HWPHVL� RODUDN� VÕUDODU��.DUDJ|]¶GHNL� |]� WL\DWUR� |÷HOHULQLQ� LoLQGH� HQ� |QHPOLVL� .DUDJ|]F�¶G�U� RQD�J|UH��� .DUDJ|]F�� \D]DU�� VXIO|U�� UHMLV|U� YH� R\XQFXGXU�� <DQL� |]� WXOXDWoÕGÕU��$\UÕFD� NDUDJ|]� VXUHWOHUL� V�UUHDOLVW�� VR\XW� YH� YDUVD\ÕPVDOGÕU�� .DUDJ|]F�Q�Q�HOLQGHNL�GHIWHUH�QRW� HGLOPLú�PHWLQ�\DOQÕ]FD�ELU�NDQDYDGÕU��2UWDR\XQX��\D]ÕOÕ�PHWQH� NDUúÕ� |]�PVHQPLú� WHPL�� VXIO|UH� NDUúÕ� GD� DUWLVWLN� GR÷DoODPD\Õ� NDEXO�HGHQ�� GHNRUX� KDONÕQ� LPJHOHP� J�F�QH� EÕUDNÕODQ�� NRQXODUÕ� DQRQLP� RODQ��PH\GDQGD� R\QDQDQ� YH� R\XQFXQXQ� EHFHULVLQH� GD\DQDQ� ELU� R\XQGXU���'ROD\ÕVÕ\OD�� JHUHN� $QDGROX� N|\� VH\LUOLN� R\XQODUÕQGD�� JHUHNVH� NHQWOHUGH�R\QDQDQ� NDUDJ|]� YH� RUWDR\XQXQGD�� %DOWDFÕR÷OX¶QXQ� GH\LúL\OH�� ³WL\DWURQXQ�|]���\DKXW�|]�WL\DWUR´ HOHPDQODUÕQÕQ�oR÷X�PHYFXWWXU���
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%LU�'HQH\VHO�8\JXODPD��³.DID�7DPLUFLVL´�
%DOWDFÕR÷OX¶QXQ�� JHOHQHNVHO� ND\QDNODUGDQ� \DUDUODQDUDN� ROXúWXUGX÷X�³g]� 7L\DWUR´� NXUDPÕQÕ� KD\DWD� JHoLUPHN� �]HUH� SHN� oRN� GHQH\VHO� oDOÕúPD�\DSDU�� 0HWQH� G|Q�úW�UG�÷�� EX� R\XQODU� oR÷XQOXNOD� WH]OL� R\XQODUGÕU�� %X�\DNODúÕPÕQGD� SHGDJRML�� H÷LWLP�� IHOVHIH�� VRV\RORML�� HVWHWLN�� HWLN� JLEL� ELU� oRN�DODQGD�X÷UDú�YHUPHVLQLQ�E�\�N�NDWNÕVÕ�YDUGÕU��$\QÕ�]DPDQGD�ELU�FXPKXUL\HW�D\GÕQÕGÕU� GD� R�� .�OW�U� VHIHUEHUOL÷LQH� LQDQDQ�� EX� \ROGD� JHUHN� GHYOHW�NXUXPODUÕQGD�� JHUHNVH� KDON� HYOHULQGH�� FXPKXUL\HWLQ� LONHOHUL� GR÷UXOWXVXQGD��|]HOOLNOH�XOXVODúPD�ELOLQFLQH�NDWNÕGD�EXOXQDQ�HUGHPOL�ELU�FXPKXUL\HW�D\GÕQÕ��1LWHNLP�����¶GD�RUWD�|÷UHWLP�JHQHO�P�G�UO�÷�QH�DWDQGÕ÷Õ�VÕUDODUGD��H÷LWLP��JHQoOLN��LGHDO��]HULQH�G�ú�QFHOHULQL��³%�W�Q�J�QOHULP�YH�JHFHOHULP�WDOHEHPOH��JHQoOLNOH�� WHPDV� HWPHNOH� JHoHUGL�� %HQLP� YLFGDQÕPGD� ELU� GH÷HU� K�NP�� KHU�úH\LQ��VW�QGH\GL��\DúDPDN��LGHDO�LoLQ�\DúDPDN��øúWH�E�W�Q�KD\DWÕPGD��E�W�Q�WDOHEHPH�DúÕODGÕ÷ÕP�ILNLU��NXYYHW�ILNUL�EXGXU´��� .HQGLVL�EX�LGHDOLVW�\DSÕVÕQÕQ�ND\QD÷ÕQÕ� \HWLúPH� WDU]ÕQD� ED÷ODU�� ³%�\�NEDEDPÕQ�DKODNL� úDKVL\HWLQH�DLW� ELU�ROD\ÕQ� KLND\HVL� EHQLP� EHQOL÷LP� �]HULQGH� VDUVÕFÕ� ELU� HWNL� \DSPÕúWÕU�� %HQL�PDQHYL� NXYYHWOHULQ� YDUOÕ÷ÕQD� LQDQGÕUPÕúWÕU�� %DEDP� LVH� NDUDNWHULPLQ�WHúHNN�O�QGH�HQ�oRN�HWNL�\DSDQ�DGDPGÕU��%DEDP�KHU�úH\GHQ�|QFH�ELU�N�OW�U�DGDPÕ\GÕ��2QGDQ�úX�HWNL\L�DOGÕP��0DGGL�GH÷HUOHUGHQ�EDúND�PDQHYL�GH÷HUOHU�GH�YDUGÕU��ELU�YLFGDQ�YDUGÕU��0DQHYL�GH÷HUOHU�YH�YLFGDQ�KHU�úH\LQ��VW�QGHGLU��%DEDPÕQ� EDQD� úXXUOXFD� DúÕODGÕ÷Õ� VRV\DO� GH÷HUOHUGHQ� ELUL� GH� 7�UNO�N�GH÷HULGLU��%DEDPÕQ� WHONLQOHUL�NDUúÕVÕQGD�EHQLP�7�UN�ROPDP�� LGHDOLVW�ROPDP�DGHWD�ELU�NDGHUGL´���
'HQH\VHO� oDOÕúPDODUÕQGD�GD�EX�\�]GHQ� IHOVHIL�ELU� DQODP�YH�HWLN�ELU�J|U�ú�VXQDU��)DQWDVWLN�RUWDPODU�\DUDWDUDN��LQVDQ�LOLúNLOHULQL�EHOLUOH\HQ�PDQHYL�GH÷HUOHUH� YXUJX� \DSDU�� .�W�N�������� $QGDYDO� 3DODV�������� gO�OHU��������øQDQPDN�������� .DID� 7DPLUFLVL�������� 'RODS� %H\JLUL�������� .DUDJ|]�$QNDUD¶GD�������� .DUDJ|]� 6DKQHOHUL�������� .�o�N� ùHKLW������� DGOÕ�R\XQODUÕQGD�� ³PDO]HPHVLQL� ELOLQHQ� \HUOHUGH� JHoHQ� J�QFHO� ROD\ODUGDQ�VHoPHPLú�� X]DN� �ONHOHUH�� ELOQPH\HQ� \|UHOHUH� \|QHOPLú�� G�úVHO� RUWDPODU�VHoPLúWLU��³.DID�7DPLUFLVL´�ELOLQPH\HQ�ELU�NHQWWH��³gO�OHU´�|WHNL�G�Q\DGD��³'RODS� %H\JLUL´� $IULND¶GD�� ³øQDQPDN´� dLQ¶GH� JHoHU�� %�W�Q� R\XQODUÕQGD�\D]DU�� \DúDP� JHUoH÷LQH� WHUV� G�úHQ� GDYUDQÕúODUÕQ� WRSOXPXQ� NDWÕ� JHUoHNOHUL�NDUúÕVÕQGD� \HQLOJL\OH� VRQXoODQDFD÷ÕQÕ�� LQDQGÕNODUÕ� GR÷UXODUD� J|UH� KDUHNHW�HGHQ� LQVDQODUÕQ� µVRV\DO� ]DUXUHW¶� RODUDN� DGODQGÕUGÕ÷Õ� EX� JHUoH÷L� J|]GHQ�NDoÕUPDPDODUÕ� JHUHNWL÷LQH� LúDUHW� HWPLúWLU�� %X� R\XQODUÕQ� RUWDN� |]HOOLNOHUL��LOHWLOPHN� LVWHQHQ� G�ú�QFHQLQ� |QH� oÕNDUWÕODUDN� ROD\ODUÕQ� YH� NLúLOHULQ� EX�G�ú�QFH\L�EHOLUWPHN��]HUH�VHoLOPLú�YH�G�]HQOHQPLú�ROPDODUÕGÕU´���
1RUPDO�� DQRUPDO� YH� �VW� QRUPDO� LQVDQ� NDYUDPODUÕQÕ� WDUWÕúWÕ÷Õ� ³.DID�7DPLUFLVL´�DGOÕ�R\XQXQXQ�|QV|]�QGH�%DOWDFÕR÷OX�LúOHGL÷L� WHPD\Õ��SVLNRORMLN��VRV\RORMLN�YH�IHOVHIL�DoÕGDQ�DoÕNODUNHQ�R\XQXQ�HNVHQ�NLúLVL�+DOÕFÕ�$KPHW¶L��VW�QRUPDO�RODUDN�GH÷HUOHQGLULU��³hVW�QRUPDO�LQVDQODU�GD�J�Q�Q�VRV\HWH�PXKLWLQH�LQWLEDN�HGHPHPHN�QRNWDVÕQGD�JHUoL�DQRUPDOOHUH�EHQ]HUOHU��������hVW�QRUPDOOHU�DQRUPDOOHU� JLEL� PDUD]L� WLSOHU� GH÷LO�� LVWLVQDL� YH� GHKDL� WLSOHUGLU�� ������ .DID�7DPLUFLVL¶QGH�JHUoHN�ELU� VRV\HWH� WDVDYYXU�HGL\RUXP��%X�VRV\HWHGH�SD]DUOÕN��DOÕúYHULúWH� oHNLúPH�� LKWLNDU� ELU� |UI� KDOLQGH� \DúÕ\RU�� +DOEXNL� +DOÕFÕ� $KPHW�
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DGÕQÕ� WDúÕ\DQ� LQVDQ� EX� VRV\HWHQLQ� WLFDUHW� |UIOHULQH� KLo� LQWLEDN� HGHPHPLú�LQVDQGÕU��+DOÕFÕ�$KPHW��ELU�DKODNVÕ]��ELU�GHQVL]�GH÷LO��VDI��LGHDO�YH�KDONoÕ�ELU�VRV\HWHQLQ�P�PHVVLOLGLU��<DODQ�V|\OH\HPL\RU�YH�PHúUX�ELU�ND]DQoOD�JHoLQPHN�LVWL\RU�� +DOÕFÕ� $KPHW� VRV\HWHVLQLQ� ]DUXUHWOHULQL� \HQHPL\RU� YH� ]RUODUÕQD� GD�WDKDPP�O� HGHPL\RU�� 2� ]DPDQ� ELU� oDUH� DUÕ\RU�� ELUD]� X\XPDN� LVWL\RU�� \LQH�EDúDUDPÕ\RU�� VRQXQGD� NDIDVÕQÕ� GH÷LúWLUL\RU�� VRV\HWHQLQ� E�W�Q� |WHNL� IHUWOHUL�JLEL�oDUSÕN�NDIDOÕ�ROX\RU�YH�NXUWXOX\RU´���
³.DID� 7DPLUFLVL´ LON� NH]�� øVPD\ÕO� +�� %DOWDFÕR÷OX¶QXQ� |]� WL\DWUR�LONHOHULQH� J|UH� ����¶GH�� dDPOÕFD¶GD� $OWXQL]DGH¶GH� $OWÕQ\XUW� 6SRU� .XO�E��JHQoOHUL�WDUDIÕQGDQ�WXOXDW�RODUDN�WHPVLO�HGLOLU����2\XQXQ�NROOHNWLI�ELU�NRQXVX�ROGX÷XQX�YH�NROOHNWLI�ELU�G�]HQ�LoLQGH�ROXúWXUXOGX÷XQX��WXOXDW�R\QDPÕú�DNW|U�DUNDGDúODUÕQÕQ� NLúLVHO� ]HND� YH� GR÷DoODPD� EHFHULOHULQGHQ� \DUDUODQGÕ÷ÕQÕ�EHOLUWHQ� %DOWDFÕR÷OX�� \DSÕVDO� DoÕGDQ� GD� NDUDJ|]� YH� RUWDR\XQXQXQ� VDGHOL÷LQL�NXOODQDUDN�IDUV�ELoLPLQH�\DNODúWÕ÷ÕQÕ�LIDGH�HGHU��
1RUPDO�� DQRUPDO�� �VW� QRUPDO� NDYUDPODUÕQÕQ� WRSOXPVDO� ED÷ODPGD�oDWÕúDUDN�� +DOÕFÕ� $KPHW� NLúLOL÷LQGHNL� PRUDO� G|Q�ú�P�� DQODWDQ� ³.DID�7DPLUFLVL´QGH� HYUHQVHO� WHPD�� XOXVDO�\HUHO� PHNDQODU� NXOODQÕODUDN� \DQVÕWÕOÕU��.DUDJ|]�� PHGGDK�� RUWDR\XQX� YH� N|\� VH\LUOLN� R\XQODUÕQGDNL� RUWDPODUÕ�DQÕPVDWDQ� EX� PHNDQODU�� oHúLWOL� WLSOHULQ� ELU� ELoLPGH� X÷UDGÕ÷Õ� ³NDKYHKDQH´��NDIDODUÕQ� WDPLU� HGLOGL÷L� ³WDPLUKDQH�G�NNDQ´ YH� VRNDNODUÕQ� NHVLúWL÷L� ELU�³PH\GDQ´GÕU�� %LU� WDUDI� DODWXUND� ELU� NDKYH\VH�� NDUúÕW� N|úHVL� NDID�WDPLUKDQHVLGLU��
2\XQ�� NDKYH� LOH� G�NNDQÕQ� NHVLúWL÷L� PH\GDQGD� KDOÕODUÕQÕ� VDWPDN�LVWH\HQ� +DOÕFÕ� $KPHW¶OH� EDúODU�� .DKYHGHNL� LNL� DGDP� RQX� oD÷ÕUÕS� KDOÕODUD�EDNDUODU��$KPHW�\HUOL�PDOÕQÕQ�|QHPLQL�GH�YXUJXOD\DUDN�KDOÕQÕQ�³KDOLV�XúúDN´��ROGX÷XQX� EHOLUWLU�� $QFDN� DGDPODU� DOÕFÕ� GH÷LOGLU�� <LQH� GH� SD]DUOÕN� HGHUOHU��$KPHW�G�U�VW�ROGX÷X�LoLQ�SD]DUOÕNWDQ�KRúODQPD]��KDOÕQÕQ�IL\DWÕQGD�GLUHWLU��%X�NH]� JHUoHN� ELU� P�úWHUL� JHOLU�� KDOÕODUGDQ� ELULQH� WDOLS� ROXU�� 6ÕNÕ� ELU� SD]DUOÕ÷D�JLULúLU��$PD�+DOÕFÕ�$KPHW��KDOÕ\Õ�]DWHQ�NÕUN�EHú�OLUD\D�VDWÕQ�DOGÕ÷ÕQÕ��J�QOHUFH�GH� VÕUWÕQGD� WDúÕGÕ÷ÕQÕ�� DoÕN� \�UHNOLOLNOH� \DOQÕ]FD� EHú� OLUD� ND]DQFÕ� ROGX÷XQX�EHOLUWHUHN� HOOL� OLUDQÕQ� DOWÕQD� NHVLQOLNOH� LQPH]�� .DKYHGHNL� DGDPODU� GD� LNQD�HGHPH]OHU�DGDPÕ��6RQXoWD�HOOL�OLUD�NDUúÕOÕ÷ÕQGD�0�úWHUL¶\H�VDWDU�KDOÕ\Õ��øVWHVH�oRN� GDKD� SDKDOÕ\D� VDWDELOHFH÷L� KDOÕ\Õ� N�o�N� ELU� ND]DQoOD� YHUGL÷L� LoLQ�NDKYHGHNLOHU� RQXQOD� DOD\� HGHU�� $KPHW� DOGÕUÕú� HWPH]� YH� N�o�N� PLNWDUGDNL�ND]DQFÕQÕQ�NH\ILQL�oÕNDUWÕU��+DOÕ\Õ�VDWWÕ÷Õ�P�úWHUL�JHUL�G|Q�S��$KPHW¶H��DOGÕ÷Õ�\�Q�KDOÕGD� ELU� SDUoD� GDKL� ROVXQ�SDPXN� LSOL÷L� ROXS�ROPDGÕ÷ÕQÕ� VRUDU��$KPHW�ELUOHúPH� \HUOHULQGH� GR÷DO� RODUDN� RODELOHFH÷L� JHUoH÷LQL� V|\OH\LQFH�� RQX�VDKWHNDUOÕNOD�VXoODU��$KPHW�E|\OH�ELU�VXoODPD\Õ�UHGGHGHU��P�úWHULQLQ�SDUDVÕQÕ�LDGH�HGHU��KDOÕVÕQÕ�DOÕU��.DKYHGHNLOHU�\LQH�G�U�VWO�÷�\OH�DOD\�HGLQFH��NLúLOL÷LQL�VRUJXODPD\D� EDúODU� YH� \DODQ� V|\OHPH\H� NDUDU�� øNLQFL� ELU� 0�úWHUL¶\H� D\QÕ�KDOÕ\Õ� EX� NH]� � DQWLND� 7HEUL]� KDOÕVÕ� GL\H� VHNVHQ� OLUD\D� VDWDU�� $QFDN� YLFGDQL�UDKDWVÕ]OÕN� KLVVHGHU�� P�úWHUL\L� EXOXU�� KDOÕQÕQ� JHUoHN� GH÷HULQL� EHOLUWHUHN�SDUDQÕQ� �VW�Q�� YHUPHN� LVWHU�� <LQH� VDKWHNDUOÕNOD� VXoODQÕU�� .DIDVÕQÕ�GH÷LúWLUPH\H� NDUDU� YHULU�� .DID� WDPLUFLVL� ELU� ELOLP� DGDPÕ� J|U�Q�P�QGHGLU��$KPHW¶H�P�]LV\HQ�� IHOVHIHFL��PLPDU� JLEL� �QO�� NDIDODUGDQ� VHoHQHNOHU� VXQDU��$KPHW�(IODWXQ¶XQ�NDIDVÕQÕ�VHoHU��7DPLUFL�EX�NDIDODUÕQ�\DSÕPÕQÕQ�oRN�]RU���
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ROGX÷XQX� EHOLUWHUHN� LNLQFLO� G�]H\GH� NDIDODU� |QHULU�� $KPHW� FDKLO� ROGX÷XQX�DPD� GR÷XúWDQ� GR÷UX� ELU� NDID\D� VDKLS� ROGX÷XQX�� EXQGDQ� GD� oRN� ]DUDU�J|UG�÷�Q���EX�\�]GHQ�NDIDVÕQÕ�ER]GXUPDN�LoLQ�JHOGL÷LQL�V|\OHU��7DPLUFL�oRN�úDúÕUÕU�� LON� NH]� NDIDVÕQÕ� ER]GXUPDN� LoLQ� ELUL� JHOPHNWHGLU�� $KPHW¶LQ� ÕVUDUÕ�NDUúÕVÕQGD�� R� J�QH� GHN� \DSPDGÕ÷Õ� ELU� RSHUDV\RQX� \DSPD\D� NDUDU� YHULU��$VLVWDQODUÕ\OD�ELUOLNWH�EDO\R]ODUOD�NDID�NÕUPD�RSHUDV\RQXQD�EDúODUODU��$VOÕQGD�\DSÕODQ��$KPHW¶L�NRUNXWXS�ED\ÕOWDUDN��ELU�SVLNRORMLN�RWRPRWL]PH�X÷UDWPDNWÕU��$KPHW� D\ÕOGÕ÷ÕQGD� DUWÕN� ER]XN� NDIDOÕ� ELU� DGDP� ROPXúWXU�� $QFDN�� |QFHNL�NDIDVÕ�R�NDGDU�GR÷UXGXU�NL��.DID�7DPLUFLVL�\DSWÕ÷Õ�LúOHPLQ�VRQXFXQGDQ�NXúNX�GX\DU�� $KPHW¶LQ� RSHUDV\RQ� NDUúÕOÕ÷ÕQGD� EÕUDNWÕ÷Õ� SDUDQÕQ� NDOS� ROGX÷XQX�DQOD\ÕQFD� EDúDUGÕ÷ÕQÕ� DQODU��$KPHW� DUWÕN� oDUSÕN� NDIDVÕ\OD�� WRSOXPOD� X\XPOX�ELU�VDKWHNDUGÕU��
� 2\XQ� %DOWDFÕR÷OX¶QXQ� GD� EHOLUWWL÷L� JLEL� VDGH� ELU� RUWDR\XQX�WDU]ÕQGDGÕU�� 'HNRU�� PDN\DM�� NRVW�P�� ÕúÕN�� HIHNW� JLEL� W�P� WHNQLN�GRQDQÕPODUGDQ� DUÕQPÕú�� R\XQFXODUÕQ� GR÷DoODPDVÕQD� \DWNÕQ� ELU� R\XQGXU��*HOHQHNVHO�WL\DWURPX]XQ��PH\GDQGD�R\QDPDN��VR\XW��VLPJHVHO��JHUoHN�VW�F��ROPDN�JLEL�%DOWDFÕR÷OX¶QXQ�NDOÕFÕ� GH÷HUOHU� GL\H� LVLPOHQGLUGL÷L� |]HOOLNOHUGHQ�\DUDUODQÕOPÕúWÕU�� 'R÷UX� NDIDODUÕQ� ER]XOPDVÕ�� ER]XN� NDIDODUÕQ� GR÷UXOWXOPDVÕ�JLEL� IDQWDVWLN� YH� IHOVHIL� ELU� NRQXGDQ� \ROD� oÕNÕODUDN�� ELUH\OHUL� \ROGDQ� oÕNPÕú�WRSOXPODUGD��X\XP�KDOLQGH�\DúDPDQÕQ�|Q�NRúXOX�GR÷UX�NDIDODUÕ�oDUSÕWPDNWÕU�JLEL�LURQLN��J�QFHO�YH�WRSOXPVDO�LoHULN��\DOÕQ�ELU�ELoLPGH�DQODWÕOÕU��
� .DUDJ|]� YH� RUWDR\XQXQGDNL�� 2VPDQOÕ� WRSOXPXQGDNL� oHúLWOL� WLSOHULQ�X÷UDN� \HUL� RODQ�� NLPL� ]DPDQ� .DUDJ|]�.DYXNOX¶QXQ�� +DFLYDW�3LúHNDU�HúOL÷LQGH�oÕUDNOÕN�\DSÕS��LúOHUL�HOLQH�\�]�QH�EXODúWÕUGÕ÷Õ�NDKYHOHU��oR÷XQOXNOD�YDNLW� JHoLUPHN� LoLQ�� G�ú�QPH\HQ� ERú� LQVDQODUÕQ� VÕUDGDQ� YH� VÕ÷� VRKEHWOHU�\DSPDN� LoLQ� EXOXúWX÷X� ELU� X÷UDN� \HULQH� G|Q�úP�úW�U�� .LPL� ]DPDQ� \LQH�+DFLYDW�3LúHNDU� DUDFÕOÕ÷Õ\OD�� .DUDJ|]�.DYXNOX� WDUDIÕQGDQ� LúOHWLOHQ� \D� GD��EHNoLOLN� \DSÕODQ�� NLPL� ]DPDQ� JHoLFL� RODUDN� J|]F�O�N� \DSÕODQ� G�NNDQ�%DOWDFÕR÷OX¶QXQ� R\XQXQGD�� SHN� oRN� LQVDQÕQ� NDIDVÕQÕ� GH÷LúWLUPHN� �]HUH�]L\DUHW�HWWL÷L�WDPLUKDQH�ROPXúWXU��
� 2\XQ��JHOHQHNVHO�WL\DWURPX]GDNL�JLEL�ELU�VDKQH�JHUHNWLUPHPHNWHGLU��'ROD\ÕVÕ\OD�� KHU� \HUGH� R\QDQDELOHFHN� ELU� X\JXODPDGÕU�� $oÕN� KDYDGD�� ELU�\�NVHOWL��]HULQGH�\D�GD�ELU�PH\GDQGD��6H\LUFLQLQ�NXúDWDELOHFH÷L�KHU�\HUGH��
� 2\XQ� NLúLOHUL�� %DOWDFÕR÷OX¶QXQ� WH]LQL� \DQVÕWDQ� WLS� ER\XWXQGD�NLúLOHUGLU��+DOÕFÕ�$KPHW� VDIOÕ÷Õ�� FDKLOOL÷L�� GR÷UXODUÕ\OD�.DUDJ|]�.DYXNOX¶\X��$KPHW¶H�DQOD\DPDGÕ÷Õ�SHN�oRN�IHOVHIL�V|]OHU�VÕUDOD\DQ�.DID�7DPLUFLVL��KHU�QH�NDGDU� LúOHYL� IDUNOÕ\VD� GD�� NDUúÕWOÕN� ED÷ODPÕQGD�� WXWXPX� YH� GL\DORJODUÕ\OD�+DFLYDW�3LúHNDU¶Õ� oD÷UÕúWÕUÕU�� 1LWHNLP� +DOÕFÕ� $KPHW�� NDIDVÕQÕ� GH÷LúWLUPH\H�NDUDU� YHULS� WDPLUKDQH\H� JLWWL÷LQGH� .DID� 7DPLUFLVL¶\OH� \DSWÕ÷Õ� NRQXúPD�.DUDJ|]�.DYXNOX��+DFLYDW�3LúHNDU¶ÕQ�PXKDYHUHOHULQL�DQÕPVDWÕU��
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� 6RQXo�
6RQXo�RODUDN�³.DID�7DPLUFLVL´��%DOWDFÕR÷OX¶QXQ��JHOHQHNVHO� WL\DWUR�ND\QDNODUÕPÕ]GDQ� \DUDUODQDUDN� ROXúWXUGX÷X�� WL\DWURQXQ� ROPD]VD� ROPD]� LNL�|÷HVL�� 2\XQFX�$NVL\RQX� YH� NXúNXVX]� VH\LUFL\L� WHPHO� DODQ� |]� WL\DWUR�NXUDPÕQÕQ� ELU� X\JXODPD� |UQH÷LGLU�� 2QXQ�� 2WX]OX� \ÕOODUGD�� X\JXODPD� YH�GR÷DoODPDODUOD� ROXúWXUXODQ� ³.DID� 7DPLUFLVL´ JLEL� ELU� oRN� R\XQXQGD��JHOHQHNVHO� WL\DWURPX]XQ� PRGHUQ� WL\DWUR\OD� GD� NHVLúHQ� |÷HOHULQL� J|UPHN�RODVÕGÕU�� ùHQOLN� DWPRVIHUL�� PH\GDQGD� R\QDPDN�� R\XQFX� EHFHULVLQH� YH�GR÷DoODPD\D� GD\DQDQ� R\XQFXOXN�� JHYúHN� GRNX� \D� GD� SDUoDOÕ� \DSÕ�� WLS�ER\XWXQGD� NLúLOHúWLUPH�� WL\DWURVDOOÕN�� J�OG�U��� VH\LUFL�R\XQFX� � RUJDQLN� ED÷Õ��HQ� D]D� LQGLUJHQPLú� GRQDQÕP� DUDoODUÕ�� P�]LN� YH� GDQV� JLEL�� $oÕN� %LoLP�*|VWHUPHFL�7L\DWUR¶\OD�GD�EXOXúDQ�SHN�oRN�|]HOOLN��1LWHNLP�2WX]OX�YH�.ÕUNOÕ�\ÕOODUGD�� %DOWDFÕR÷OX¶QXQ� J|U�ú� YH� X\JXODPDODUÕ\OD� GD� EHOLUJLQOHúHQ� EX�\DNODúÕP� PRGHUQ� 7�UN� 7L\DWURVX¶QX� EHVOH\HQ� HQ� |QHPOL� HWNHQOHUGHQ� ELUL�ROPXúWXU��%DOWDFÕR÷OX�|QF��ROPDN��]HUH��DUGÕQGDQ�JHOHQ�WL\DWUR�X]PDQODUÕQÕQ�GD�EHQ]HUL�VDYODUÕ�ELU�ELULNLP�ROXúWXUPXú��(OOLOL�\ÕOODUGDQ�EDúOD\DUDN��|]HOOLNOH�$OWPÕú�6HNVHQ� \ÕOODUÕ� DUDVÕQGD� JHOHQHNVHO� WL\DWURPX]OD� PRGHUQ� WL\DWUR\X�ND\QDúWÕUDQ�JLULúLPOHU�KD\DWD�JHoLULOPLúWLU��7�UN�7L\DWURVX¶QXQ�|]J�QOHúHUHN�JHOLúLPL�\ROXQGD�|QHPOL�NDWNÕODU�VD÷OD\DQ�EX�\ROGDNL�\ROFXOX÷X�J�Q�P�]GH�GH�V�UPHNWHGLU���
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