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ABSTRACT  
Purpose- Financial inclusion is defined as a process that ensures the ease of access, availability and usage of the formal financial system for 
all members of an economy by emphasizing the use of accessibility, availability of financial services. A financial sector is measured and 
compared on four main features; debt is the size of financial institutions, access is the access and use of financial services by the users, 
efficiency is the efficiency in the provision of financial services, stability is the stability in the provision of financial services. Financial inclusion, 
in short, is adults' access and use of financial services. The purpose of this paper is to measure the level of financial inclusion of Turkey for 
the period of 2000-2017. 
Methodology- The  World Bank data covering 2000-2017 period is extracted for Turkey. The whole financial system of Turkey is defined to 
be a combination of banks, nonbanks financial institutions and exchange markets. The related indicators for each of the subsections of the 
Turkish financial system are determined for banks, nonbanks and exchange markets providing a continued data stream. Thus, 32 indicators 
for banks, 6 indicators for nonbanks and 16 indicators for exchange markets are determined for the financial inclusion index for Turkey. All 
indicators are in percentages. All individual indicators are summed for the computation of subsectional index and then the growth rate in 
each subsectional index is computed. Finally, the growth rates of each subsectional index are summed and weighted considering the 
subsectional asset sizes or trading volume. 
Findings- The highest growth years in financial inclusion of banks; 15.26% in 2002, 8.05% in 2009, and 4.42% in 2014. The lowest growth 
years in financial inclusion of banks; -10.36% in 2001 and -2.00% in 2008. The average growth rate for banks for the 17 year period is 2.14%. 
The highest growth years in financial inclusion of nonbanks; 24.47% in 2004, 28.37% in 2006, 26.34% in 2009,  53.07% in 2010, and 30.86% 
in 2014. The lowest growth years in financial inclusion of nonbanks; -18.74% in 2001, -22.95% in 2011 and -11.39% in 2016. The average 
growth rate for nonbanks for the 17 year period is 6.19%. 
Conclusion- Financial inclusion simply means a larger size of financial institutions and a variety of financial products and services available 
for the use of adult individuals, businesses and governmental agencies. The existing literature advocate that the economic growth can be 
accelerated by an increase in financial inclusion. The empirical analysis for Turkey supports the literature where the growth in financial 
inclusion index enhances a higher growth in GDP and a much higher growth in GDP per capita. The project titled “Istanbul as an International 
Financial Center” may easily improve the level of financial inclusion in Turkey. For a sustainable economic growth and a fair income 
distribution in Turkey, the policy makers and administrators should set the rules and regulations to improve the financial inclusion. 
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