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Abstract

The research aims to study the “House of Charity” product launched by “Bank Islam -
Malaysia” as one of the social banking products from a jurisprudential point of view, and
evaluate its role in preserving the five necessary Sharia objectives. The product, namely:
the rule of agency for investment, the rule of a promise to match the donated amount, up
to an assessment of the role of the product in maintaining the necessary purposes. The
research used the inductive method in tracking the contents of the subject and collecting
the scientific material. And the analytical approach in the study of one of the Islamic
social banking products, its jurisprudential analysis and its objective evaluation.

The research paper concluded with a number of results, the most important of which are:
the interest of the Central Bank of Malaysia in issuing initiatives that serve the categories
of social finance in its capacity as the regulator of the Malaysian Islamic financial
industry, and the response of the Malaysian Bank Islam to the initiative launched by the
Central Bank of Malaysia by issuing a product that uses the donations of donors as a way
to implement projects that contribute In serving social groups through Islamic banking. It
concluded with some recommendations, including: the need for Bank Islam to fulfill the
promise it made to match the donated amount to the house of charity, and to implement
the projects that it promised that are in the interest of the social financing categories in
order to avoid spoiling the destabilization of the confidence of donors and benefactors in
the bank.

Keywords: Social Finance, Bank Islam, Malaysia, Sadaga House, Islamic Finance.
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2 Issued by Department of Statistics Malaysia, https://www.mycensus.gov.my .Department of Statistics
Malaysia, official portal

https://www.dosm.gov.my/v1/index.php?r=column/cthree&menu_id=UmtzQ1pKZHBjY1hVZE95R3Rn
ROY4QTO09.

https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=155&bul_id=aWJZRkJ4UEdKcU

ZpT2tVT090Snpydz09&menu_id=LOpheU43NWIWRWVSZkIWdzQ4TIhUUT09

Tabung Haji website, About wus, https://www.tabunghaji.gov.my/en/corporate/corporate-

information/about-us

5http_s://Www.bankislam.com/coggorate-info/resources/our-history/ .2021/6/28 3 drsd

3

5 https://www.muamalat.com.my/media-room/banks-image.2021/6/28 Q3 dae /
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¢ Sulaiman Abdullah Saif Al Nasser. Joriah Muhammed, Introduction to History of Islamic Banking in
Malaysia, Emerald Insight Publishing, V29, 12,2013, p83-84.

7 Bank Islam Malaysia Berhad website: chttps://www.bankislam.com/corporate-info/resources/our-

history/ https://www.bankislam.com/corporate-info/about-us/who-we-are. Retrieved from 03-01-

2021.

Sadaqa House website, https://www.sadagahouse.com.my/2020/03/02/community-empowerment/,
https://www.sadaqahouse.com.my/2020/03/02/healthcare/,
https://www.sadagahouse.com.my/2020/03/02/environment/,
https://www.sadagahouse.com.my/2020/08/06/education/, Retrieved from 18-01-2021.
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% «Bank Negara Malaysia», Value-based Intermediation: Strengthening the Roles and Impact of Islamic
Finance,2018.

10 Bank Islam Malaysia Berhad, Media Release: Bank Islam Launches Sadaga House a Social Finance
Initiative to Encourage Wealth Sharing,

http://www.bankislam.com.my/home/assets/uploads/MEDIA-REL EASE-BANK-ISLAM-LAUNCHES-
SADAQAH-HOUSE.pdf, p 1-3, Retrieved from 12-01-2021.
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' Bank Islam, Media Release :Bank Islam Launches Sadaqa House, p 1-3.

Sadaga House website: https://www.sadagahouse.com.my/how-it-works/ Retrieved from 12-01-2021.
Bank Islam, Siaran Media: Bank Islam Menggalakkan Pembayaran Zakat Fitrah Melalui SnapNPay
Bagi Kemudahan Pelanggan, p.2. https://www.bankislam.com/wp-content/uploads/Siaran-Media-

Bank-Islam-Menggalakkan-Pembayaran-Zakat-Fitrah-Melalui-SnapNPay-Bagi-Kemudahan-
Pelanggan.pdf, Retrieved from 12-01-2021.

12 Sadaga House website, https://www.sadagahouse.com.my/yayasan-sultanah-bahiyah/, Retrieved from
12-01-2021.

Yayasan Sultanah Bahiyah website, http://ysb.org.my/utama/index.php/mengenai-kami/latar-belakang,
Retrieved from 12-01-2021.

13 Sadaqa House website, https://www.sadagahouse.com.my/ijn/, Retrieved from 12-01-2021.
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Sadaga House website, https://www.sadagahouse.com.my/mercy/, Retrieved from 12-01-2021.

Mercy Mission Malaysia, https://www.mercymission.my/about-us/, Retrieved from 12-01-2021.

15Sadaga House website, https://www.sadagahouse.com.my/yayasan-jantung-negara/, Retrieved from 10-
07-2021.

16 Sadaqa House website, https://www.sadagahouse.com.my/utm-3/, Retrieved from 12-01-2021.

17 Sadaqa House website, https://www.sadagahouse.com.my/buku-jalanan-chow-kit/, Retrieved from 12-
01-2021.

Buku Jalanan Chow Kit website, https://www.bukujalananchowkit.org/about-us , Retrieved from 12-01-
2021.

8 Sadaga House website, https://www.sadagahouse.com.my/brain-for-future/, Retrieved from 12-01-
2021.

19 Sadaga House website, _https://www.sadagahouse.com.my/pekids/, Retrieved from 12-01-2021.
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