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Abstract

The Accounting and Auditing Organization for Islamic Financial Institutions is specialized in issuing
accounting standards, reviewing and developing these standards to keep pace with developments on the
global scene. So far, the organization has issued thirty-eight accounting standards that cover most of the
activities of Islamic financial institutions. In light of the Covid- 19 pandemic, which affected all sectors in
all countries of the world, This study aims to assess the role of Islamic accounting standards in facing the
Corona pandemic in terms of providing accounting information that can be relied upon in decision-
making, and its role as well in managing investment risks in light of the pandemic.

The study concluded that Islamic accounting standards dealt with financing and investment operations in
financial institutions according to Islamic formulas in normal circumstances, and were not exposed to
accounting treatments for emergency conditions such as the conditions of the Corona pandemic, and they
did not meet the general Islamic accounting standards or specific financing formulas, the subject of
financing and investment risks. In a way that makes it a reference for any risks, especially financing and
investment risks in unusual circumstances.

Keywords :Islamic accounting standards - Developments in financial events - Financial information —
Covid- 19
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