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Yatirim Hisse Senetlerinin Bilesenlerinin Alim Satim
Islemlerine Etkisi

Oz

Konu ve Amag: Bu arastirma gayrimenkul, hak, menfaat, bor¢ ve para karnigimindan
olusan farkh unsurlara sahip yatirim hisselerinin alim satiminin hitkmini agiklamay:
amaglamaktadir. Aragtirma yatinm hisselerinin farkli unsurlarinin her birinin diger
unsurlardan farkh 6zel karsiliklara sahip olmasini ortaya koymaktadar.

Yontem: Aragtirmaci, aragtirmanin amacina ulagmak icin farkl unsurlara sahip yatirnnm
hisselerinin alim satiminin hitkmiinii agiklamada cagdas aragtirmacilarin gorisleriyle ilgili
teorik bir ¢caligma incelemigtir. Hisse senetlerinin i¢indekilerini incelemek i¢in ¢ikarimsal
yaklagim yoéntemi uygulanmstir.

Bulgular: Bu aragtirmada fetva verirken hisse unsurlarinin ¢ok biiyiik bir 6neme sahip
oldugunu ve bunlarin uyarlanmasinda buyik bir farkhiik oldugu sonucuna vanlmigtir.
Eger icindeki cesit bir ise biitiin ¢cagdas arastirmacilar hisse senetlerinin alim satimini caiz
gormugtir.

Sonug: Cogunun gayrimenkul ve intifa hakk: olmas: ve ticarette gayrimenkul ve intifa
senedi gibi muamele gérmesi halinde, unsurlar ile karigik hisse senetlerinin alim satim,
kuvvetli esaslara dayanan ustiinliik ilkesi dikkate alindiginda caizdir. Hisse senetlerinin
unsurlarinin ¢cogunlugunun nakit olmas: durumunda nakit olarak muamele goriir ve onun
sartlarin tagimasi gerekmektedir. Eger onun ¢ogunlugu borg ise borg olarak muamele
gorur.

Anahtar Kelimeler: islami bankalar, hisse senedi unsurlarinin ¢esitlendirilmesi, ictihat,
yatirim, hisse senedi ticareti

The Effect of Stock Components on The Legality of
Their Trading

Abstract

Subject and Purpose: This research aims to explain the Sharia law ruling on trading
investment shares with different components, consisting of a mixture of real estate,
rights, benefits, debts, and money. The research problem is that each of the different
components of investment shares has special Sharia provisions that differ from the other
mentioned components. If these components are mixed, it would have different
provisions which will be clarified in this research.

Method: To achieve the goal of this research, a theoretical study of contemporary
researchers’ sayings has been done by clarifying the Sharia ruling on trading stocks with
the different components. In addition, the descriptive method has been followed to
explain the nature of stocks and their components. And the inferential method has been
used in order to explain the effects of stocks components on trading provisions through
listing and directing the evidences. Finally, the more accepted opinion and the strongest
evidence has been reached through the deductive method.

Results: In this research, it was concluded that the components of stocks have a great
importance in Fatwa, and a great difference in their adaptation, as all contemporary
researchers of jurists agreed on the permissibility of trading them if they are of one kind,
as the conditions for that component apply to them. And they differed in the
permissibility of trading them when its components are a mixture of money, properties,
debts, and rights. Some stocks are absolutely forbidden, others absolutely allowed, and
some apply the principles of originality and obedience. The original component applies
that rule, and other components typically follow. Some researchers have said it would be
permissible to trade shares if most of the shares were owned and used.

Conclusions: In conclusion, it is permissible to trade shares of mixed components in the
event that most of them are assets and usufructs, by taking into consideration the
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principle of predominance that is based on strong evidence. And if most of the
components of the shares are money, then they are treated as money

Keywords: Islamic banks, diversification of stock components, fatwa, investment stock
trading
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