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Katar-Tiirkive Ekonomik Entegrasyonunu Tesvik
Edecek Ortak Para Birimi Model
Olarak Dijital Islam Dinan

0z

Makale, mecazi olarak “islami Dijital Dinar" olarak adlandirilan tek
bir ortak para birimi olusturarak iki para biriminin (Katar riyali
ve Turk liras)) birlesmesi olasiligini inceliyor. Bu birlidin ticaret,
finansal entegrasyon ve insanlarin serbest dolasimi Gzerindeki
etkisine odaklanmak. Kesitsel zaman serisi (panel verileri) modeli
benimsenmistir. Amag, iki para biriminin (Katar riyali ve Tirk lirasi)
dalgalanmasinin ekonomiler arasi iliski Gzerindeki etkisini dlcmekti.
Bu arastirma, gucld bir siyasi ve kdltdrel iliskive sahip olan ve
aralarinda cografi yakinlik bulunmayan iki Glke (Katar ve Tirkiye)
arasinda ortak bir para birimi olusturma fikrini teorik ve ampirik
olarak inceleyen az sayidaki arastirmadan biridir. Arastirma, dijital
islami dinarin (DAR), Katar devletleri ile Tirkiye arasindaki para
birliginin temel diredi olacak dijital ortak para biriminin 6nct bir
modeli oldugu sonucuna vardi. Ayrica, Asya'da 6ncl bir sinir otesi
ekonomik entegrasyon olusturmak icin en 6nemli adimlardan biridir.

Anahtar Kelimeler: Dijital islami Dinar, Ekonomik Entegrasyon,
Kesitsel Zaman Serileri (Panel Verileri), Ortak Para Birimi.
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The Common Currency to Promote Qatari-Turkish
Economic Integration the Digital
Islamic Dinar as a Model

Summary

The paper examines the prospects forthe union of the two
currencies (the Qatari rival and the Turkish lira) by creating
a single common currency, figuratively called the “Islamic
Digital Dinar". Focusing on the impact of that union on
trade, financial integration, and the free movement of
people. The cross-sectional time series (panel data)
model has been adopted. The purpose was to measure the
impact of the fluctuation of the two currencies (the Qatari
rival and the Turkish lira) on the inter-economic relationship.
This research is one of the few pieces of research that
examined, theoretically and empirically, the idea of
establishing a common currency between two countries (Qatar
and Turkey) that have a strong political and cultural
relationship, and there is no geographical proximity between
them. The research concluded that the digital Islamic dinar
(DAR) is a pioneering model of the digital common currency,
which will be the main pillar of the monetary union between
the states of Qatar and Turkey. Moreover, it is one of the most
important steps to establish a pioneering cross-border
economic integration in Asia.

Keywords: Cross-Sectional Time Series (Panel Data), Common
Currency, Digital Islamic Dinar, Economic Integration
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2Fabio Panetta, “The Two Sides of the (Stable)Coin,” European Central Bank, November 4, 2020,
https://www.ecb.europa.eu/press/key/date/2020/html/ecb.sp201104~7908460f0d.en.html.
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2 Central Bank Digital Currency (CBDC)

24Michael Kumhof and Clare Noone, “Central Bank Digital Currencies — Design Principles
and Balance Sheet Implications,” Staff Working Paper (London: Bank of England, May
2018), 53, https://www.bankofengland.co.uk/-/media/boe/files/working-paper/2018/
central-bank-digital-currencies-design-principles-and-balance-sheet-implications.
pdf?la=en&hash=11469281B32821BCFD85B4A5483AB3577E38B20D.
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% 3arah Allen et al.,, “Design Choices for Central Bank Digital Currency: Policy and Technical
Considerations” (National Bureau of Economic Research, August 10, 2020), 14, https://doi.
0rg/10.3386/w27634.
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2 currency-converter, “Currency Converter - Best Currency Exchange Rates,” accessed
June 12, 2021, https://www.currency-converter.org.uk/; “Foreign Trade Statistics,”

accessed July 28, 2021, https://biruni.tuik.gov.tr/disticaretapp/disticaret_ing.

zul?parami1=4&param?2=0&sitcrev=0&isicrev=0&sayac=5908; investing, “XAU TRY Histaorical Data,”
Investing.com, accessed June 12, 2021, https://www.investing.com/currencies/xau-try-historical-
data; KTB, “Yearly Bulletins,” accessed July 28, 2021, https://www.ktb.gov.tr/EN-249299/yearly-
bulletins.html; Macrotrends, “Macrotrends | The Long Term Perspective on Markets,” accessed July
28, 2021, https://www.macrotrends.net; PSA, “Trade Balance,” accessed July 28, 2021, https://

WWww.psa.gov.qa/en/statistics1/ft/Pages/tradebalance.aspx.
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Date | Gold Silver | Coffee | Sugar | Soybean | Corn | Cotton | Wheat | Idd/Usd

2020 | 1773.730 | 20.690 | 1.114 | 0.129 | 0.313 3.639 | 0.643 5.498 | 225.72

2019 | 1393.340 | 16.220 | 1.018 | 0.124 | 0.293 3.854 | 0.674 | 4.941 | 177.56

2018 | 1268.930 | 15.710 | 1.136 | 0.123 | 0.299 3.704 | 0.821 4.976 | 161.96

2017 | 1260.390 | 17.070 | 1.335 | 0.158 | 0.334 3.616 | 0.733 4.401 | 161.00

2016 | 1251.920 | 17.170 | 1.368 | 0.182 | 0.328 3.596 | 0.656 4.395 | 159.95

2015 | 1158.860 | 15.660 | 1.332 | 0.131 | 0.305 3.783 | 0.634 5.084 | 148.22

2014 | 1266.060 | 19.070 | 1.784 | 0.164 | 0.369 4.163 | 0.761 5.891 | 162.28

2013 | 1409.510 | 23.790 | 1.263 | 0.175 | 0.459 5.687 | 0.836 6.861 | 181.07

2012 | 1668.860 | 31.150 | 1.753 | 0.216 | 0.523 6.916 | 0.799 7.541 | 214.72

2011 | 1573.160 | 35.120 | 2.534 | 0.270 | 0.552 6.797 | 1.360 7.144 | 203.37

2010 | 1226.660 | 20.190 | 1.042 | 0.222 | 0.422 4.306 | 0.937 5.871 | 157.53

2009 | 973.660 | 14.670 | 1.258 | 0.180 | 0.358 3.751 | 0.573 5.338 | 124.97

2008 | 872.370 | 14.990 | 1.326 | 0.121 | 0.515 5.301 | 0.639 7.991 | 11291

2007 | 696.430 | 13.380 | 1.180 | 0.099 | 0.364 3.762 | 0.575 6.409 | 90.27

2006 | 604.340 | 11.550 | 1.085 | 0.147 | 0.251 2.630 | 0.524 | 4.061 | 78.07

2005 | 444.990 | 7.310 | 1.081 | 0.100 | 0.226 2.112 | 0.506 3.215 | 57.44

2004 | 409.530 | 6.660 | 0.767 | 0.074 | 0.267 2.535 | 0.554 3.479 | 52.98

2003 | 363.830 | 4.880 | 0.625 | 0.070 | 0.227 2.335 | 0.603 3.362 | 46.99

2002 | 310.080 | 4.600 | 0.540 | 0.064 | 0.186 2.289 | 0.417 3.254 | 40.18

2001 | 271.190 | 4.370 | 0.557 | 0.084 | 0.158 2.107 | 0.432 2742 | 35.20

2000 | 279.290 | 4.950 | 0.905 | 0.082 | 0.160 2.115 | 0.604 | 2.605 | 36.34

1999 | 278.860 | 5.220 | 1.042 | 0.061 | 0.178 2.115 | 0.550 2,622 | 36.33

1998 | 294.120 | 5.540 | 1.293 | 0.088 | 0.256 2.381 | 0.691 2940 | 38.41

1997 | 331.000 |4.900 | 1.793 | 0.114 | 0.240 2.749 | 0.727 3.679 | 43.15

1996 | 387.730 | 5.200 | 1.155 | 0.114 | 0.248 3.669 | 0.783 4.745 | 50.46

1995 | 384.070 | 5.200 | 1.463 | 0.121 | 0.204 2.810 | 0.929 4.216 | 49.88

1994 | 384.160 | 5.290 | 1.448 | 0.122 | 0.271 2.501 | 0.753 3.587 | 49.77

1993 | 360.050 | 4.310 | 0.686 | 0.103 | 0.229 2.393 | 0.600 3.304 | 46.46

1992 | 343.870 | 3.950 | 0.653 | 0.090 | 0.197 2.394 | 0.579 3.652 | 44.42

1991 | 362.340 | 4.060 | 0.858 | 0.088 | 0.203 2.468 | 0.739 3.048 | 46.73

1990 | 383.730 | 4.830 | 0.908 | 0.126 | 0.224 2.520 | 0.739 3.187 | 49.53

5.18
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