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0%)%*&%69%!2%J'&%*!@/&/)-1&!%6%(4'6)%&%69%.!@#!-,6#*#*#*!%$'+&%*)%-'!51!%*&%('&)%-'*%!2>*1&/+!41,6/&16!

71&/(4/6/&)/(.!$>0<)!2,&&%6'!>*16/&)/(4/6:!M*3%+.!L%6+&'!@/6$,+!L%+4>691*!+%2*%+&%*%*!,&%*!@#!-,6#*#*!

%*&%('&%@/&)1-/! /$/*.!71*1&!@/6!@%+'(!%$'-'! /&1!2%J'&%*!$%&'()%&%69%*!@/6! %9')!9%?%! /&16/21!7/9161+.!@#!

L%+4>6&16/*!?16!@/6/*1!2>*1&/+!$>0<)!,9%+&'!$%&'()%&%6!2%J'&)%-'!7161+4/8/!+%*%%4/*912/0:!!

"#!5%6-%2')9%*!?%61+14&1!$%&'()%)'0'*!%)%3'*'.!(/)9/21!+%9%6!2%J'&%*!%6%(4'6)%&%69%!<016/*91!

71618/! +%9%6! 9#6#&)%2%*.! @/612&16/*! 2%(%9'8'! -,-2%&! 9'(&%*)'(&'+! +%27'-'*'*.! 2%&%*k-%?41! @/&7/! 51!

?%@16&16/*!2%27'*&%()%-'*9%+/! 6,&<*<! /*31&1)1+!,&%6%+! 41-J/4!144/+:!"/6!@%(+%! /L%912&1!@#!$%&'()%*'*!

%)%3'! 2%&%*! ?%@16&16/*! 2%27'*&%()%-'*9%.! `D,-2%&! B'(&%*)'(&'+! Q%+4>6<a*<*! ,2*%9'8'! ! 6,&<*! %*%&/0!

19/&)1-/9/6:!!!
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T%&'()%)'09%.!/&+!,&%6%+.!%6%(4'6)%)'0'*!+%56%)-%&!$16$151-/*/!,&#(4#6%*!51!2%&%*k-%?41!?%@16!

/$16/+&16/*/*!!2%2'&)%-'*9%!$,+!>*1)&/!6,&!,2*%9'8'!5%6-%2'&%*!̀ 2%&%*k-%?41!@/&7/k!?%@16.!@/&7/!@,0#+&#8#.!

2%*+'! ,9%&%6'! 51! L/&461! @%&,*3#+&%6'.! -,-2%&! 9'(&%*)%!+%27'-'! 51!9,86#&%)%X,*%2&%)%X!2%*&'&'8'a!7/@/!

+%56%)&%6'*! %$'+&%*)%-'*%! 216! 516/&131+.! %69'*9%*! @#! 9%56%*'(&%6'*! %$'+&%*)%-'! 51! %*&%('&)%-'*9%!!

2%6%6&%*'&%@/&131+!Q1-4/*716=/*!`"/&/(-1&!T1&/(+/a.!W&/-%@14?!j,1&&1Xj1#)%**='*!71&/(4/69/8/!`D#-+#*&#+!

D%6)%&'a!+#6%)&%6'!%$'+&%*%3%+!51!@#!+#6%)&%6'*!/*-%*&%6'.!`2%&%*.!2%*&'(!51!2%*'&4'3'!@/&7/k?%@16!/$16/8/!!

<614)1.! 4<+14)1!51!J%2&%()%!9%56%*'(&%6'*%!2>*1&41*.! L%+4>6&16/!%$'+&%)%9%!21416-/0!+%&9'8'!*,+4%&%6!

9/&1! 714/6/&131+! 51! -,*6%-'*9%! 9%! @#! L%+4>6&16/*! %$'+&%*)%-'*%! +%4+'! -#*%@/&131+! &/416%4<6! +%2*%+&%6'!

4%6%*%3%+4'6:!!

D,-2%&!9'(&%*)'(&'+!+%27'-'.!@/612!<016/*91!$,+!2>*&<!@/6!@%-+'!,&#(4#6)%+4%9'6:!g16!@/612.!+1*9/!

+/(/-1&! >01&&/+&16/*1! @%8&'! ,&%6%+.! @#! @%-+'&%6%! +%6('! +1*9/*/! +,6#2%@/&)1+! /$/*.! /$7<9<-1&! ,&%6%+!

71&/(4/69/8/!L%6+&'!2>*41)&16!#27#&%)%!$%@%-'*9%9'6:!"#!%6%(4'6)%)'09%.!-,-2%&!9'(&%*)'(&'+!+%27'-'*'*!

*191*!,&9#8#!@%-+'2%!+%6('.!@/612/*!+1*9/!7>6<(<*1!2%+'*!76#J&%6&%!@%8&%*4'!+#6)%2%!2>*1&161+.!-,-2%&!

)192%9%*!91-41+!%6%)%!2,&#*%!7/91@/&1318/!5%6-%2')'!<016/*1!,9%+&%*9'+:!"#!5%6-%2')9%*!?%61+14&1.!

/$/*91! 2%(%9'8'! 4,J&#)! 4%6%L'*9%*! 9'(&%*%*! @/612/*.! 4,J&#)! 9/*%)/+&16/*91*! 71&1*! @%-+'&%6! +%6('!

+,*#&%)%2%3%+! +%9%6! 7<$&<! ,&)%-'! ?%&/*91! ?16?%*7/! @/6! 41J+/! 7>-416)12161+.! 4,J&#)&%! @%8&%6'*'!

+,J%6)%)%2%!$%&'(%3%8'*'!%*3%+.!!@#!@%-+'*'*.!+1*9/!9,86#&%6'!<016/*1!+#69#8#!+1*9/!9<(<*31!9<*2%-'!

N/$! 9<*2%-'O=*9%.! ! +1*9/! 9,86#&%6'*%! ,&%*! /*%*3'*'! -%6-%@/&1318/! 1*9/(1-/2&1.! -,-2%&!)192%9%.! ! +1*9/!

9,86#&%6'*%!,&%*!/*%*3'*'!7<$&1*9/6131+.!91-41+&12131+!7>6<(&16!%6%)%2%!2>*1&1@/&1318/*/!/L%91!144/+:!

"#!5%6-%2')')'0'!%$'+&%)%+!<0161.!`D%?41!"/&7/kg%@16!w%2&%()%!H,91&/a!%9'*'!5169/8/)/0!@/6!),91&!

71&/(4/69/+:!"#!),91&91*!2%6%6&%*'&%6%+!716$1+&1(4/6/&1*!%6%(4'6)%)'0'*.!2%&%*k-%?41!@/&7/!51!?%@16&16/*!

2%27'*&%()%-'!-,6#*#*%.!L%6+&'!@/6!@%+'(!%$'-'!714/61*!>*1)&/!@/6!$%&'()%!,&%3%8'!/*%*3'*9%2'0:!!

40+80!42D)C+)^)!

A*416*14=/*! 4<)! 9<*2%9%! 2%27'*! @/6! (1+/&91! +#&&%*'&)%2%! @%(&%)%-'.! /*-%*&%6'! @/6! 4'+&%)%! /&1!

#&%(%@/&1318/!1*7/*!@/6!@/&7/!91*/0/*1!+%5#(4#6)#(4#6:!g16!71$1*!7<*!1+&1*1*!L%6+&'!@/&7/!+%2*%+&%6'2&%!

7/9161+! #$-#0! @#3%+-'0! @/6! 9162%2%! 9>*<(1*! @#! @/&7/! 91*/0/.! +>4<! */214&/! +#&&%*'3'&%6'*! )%6/L14/2&1!

+/6&1*)121!@%(&%)'(4'6:!B,86#!@/&7/! /&1!2%*&'(!@/&7/!+%56%)&%6'*'!@/6@/6/*91*!%2'6%*!-'*'6&%6'*!7/9161+!

@1&/6-/0&1()121! @%(&%)%-'.! /*-%*&%6'*! @#! @/&7/! 9162%-'*%! ,&%*! 7<51*! 9#27#-#*#! 0%2'L&%4)'(4'6:!

P<*<)<091.! 9,86#! @/&7/21! #&%()%+! /-4121*! @/612&16.! /*416*14=41! 2%2'*&%*%*! @/&7/&16/*! +%2*%8'*'*!
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!

7<51*/&/6&/8/*/!51!2%0'&'(!%)%3'*'!%6%(4'6)%+!0,6#*9%9'6:!T,+!-%2'9%!@/&/)!/*-%*'*'*!/&7/-/*/!$1+1*!@#!

+,*#!/&1! /&7/&/!,&%6%+!2%J'&%*!%6%(4'6)%&%6!-,*#*9%!@/&7/&16.!2%0'&'(!%)%$&%6'*%!7>61!<$!%*%!+%417,6/21!

%26'&)'(4'6_!!

N/O!d%*&'(!51!d%*'&4'3'!"/&7/!N)/-/*L,6)%4/,*O_!d%*&'(!,&%*!%*3%+!0%6%6&'!,&)%-'!%)%$&%*)%2%*!

@/&7/&16:!e6*18/*.!J,64%+%&!21)1*/*!+%*-16/!>*&121318/!?%@16/:!!

N//O!d%*&'(!"/&7/&1*9/6)1!NH%&X/*L,6)%4/,*O_!"/6!@/612/*!>01&!?%2%4'!/&1!/&7/&/!@/&7/&16/*/*!)192%2%!

-'09'6'&)%-'! 7/@/.! 9,86#! ,&%*.! %*3%+! @#! @/6121! 0%6%6! 5161@/&131+! @/&7/&169/6:! e6*18/*.! <*&<! @/6!

J,&/4/+%3'*'*!%/&1-/*1!(/9914!#27#&%9'8'!@/&7/-/*/*!)192%9%!2%2'*&%*)%-':!!

N///O!Z%-'4&'!Y&%6%+!d%*&'(!"/&7/&1*9/6)1! NB/-/*L,6)%4/,*O_d%27'*! ,&%6%+! 2%*'&4)%! 512%! 0%6%6!

516)1!%)%3'2&%!2%*&'(!@/&7/&16/*!+%-'4&'!,&%6%+!2%2'&)%-'!,&%6%+!4%*')&%*'6:!e6*18/*.!fYrSBXEF!%('-'*'*!

+%9'*&%6'!+'-'6&%(4'69'8'!/99/%-'!N~1*7!59:!UVUUK!j7!51!;%1/?%7?.!UVUE.!U[!W2&<&K!C%69&1!51!B16%+?-?%*.!

UVE\O:!D%*4,-X9=M),6/)!51!H/6%*9%.!)192%9%!@/&7/!@,0#+&#8#! -,6#*#*#*!,64%2%!$'+'(!*191*&16/*/*!

9%?%! 916/*&1)1-/*1! /*31&1*1@/&)1-/! /$/*.! 2#+%6'9%! @1&/64/&1*! <$! %*%! +%417,6/21.! @#! +%417,6/&16/*!

,&#(#)#*9%! 6,&! ,2*%2%*! @%0'! %&4! +%417,6/&16! 91! 1+&1*)1-/! 7161+4/8/*1! /(%614! 14)/(4/6:! D>0! +,*#-#!

%6%(4')%3'&%6.!<016/*91!9#6#&)%-'!7161+1*!@#!%&4!+%417,6/&16/!(#!(1+/&91!-'6%&%)'(4'6_!!

e*2%67'.! J6,J%7%*9%.! 716/! $1+/&)/(! )%+%&1&16.! +,)J&,! 41,6/&16/.! ?%6/4%&%69%.! $/01&71&1691! 51!

76%L/+&1691!2%*'&4'3'!41)-/&.!-%?41!?%@16&16.!4'+&%)%!4#0%8'.!%&9%4)%3%.!?/3/5!512%!J%6,9/.!-%?41!R1@!-/41-/.!

-%?41!/*31&1)1&16.!+/)&/+!%5'.!L/&461!@%&,*&%6'!51!2%*+'!,9%&%6'!NUVUE.!H%64O:!

K#+#$!40+80!/6!N#O6*V!F#$%'!/6!FH*+6*0!!

Y+#6k/0&16!+/4&191!(%(+'*&'+!#2%*9'6%*.!J%*/+!?%5%-'!,&#()%-'*%!2,&!%$%*.!#)#4-#0&#+.!>L+1.!+/*!

51!*1L614!9#27#&%6'*'!%$'8%!$'+%6)%+!%)%3'2&%!2%0'&%*.!+%-'4&'!,&%6%+!$%6J4'&%*!@/&7/!2%!9%!!?/$!716$1+!

@/&7/! /$16)121*.! -%9131! #29#6#&%*! ! @/&7/&16/! 91-41+&121@/&131+! +'-)/! 716$1+&16! /$161*.! 7<51*/&/6! @/6!

+%2*%8%!9%2%*)%2%*!51!71&1*1+-1&!?%@163/&/+!L,6)%4'*9%!9<01*&1*1*!)14/*&16/!`d%&%*!"/&7/!51!g%@16a!

,&%6%+!4%*')&%2%@/&/6/0:!

B/34/,*%62:3,)!9%.!2%&%*!k-%?41!?%@16!+%56%)'*'!(#!(1+/&91!4%*')&'2,6_!`P1&/6!1&91!14)1+!512%!

@/6! +%)#! L/7<6<*<.! -/2%-/! ?%61+14/.! (/6+14/! 5@:! 4%*'4)%+! 512%! /4/@%6'*'! -%6-)%+! %)%3'2&%! 71*/(! $%J4%!

J%2&%('&)%+!512%!9%8'4'&)%+!<0161!,&#(4#6#&%*.!71*1&&/+&1!-%*-%-2,*1&!*/41&/+41!,&%*!2%*&'(!?%@16&169/6a:!
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"%J4/-4%!51!P6%9/)!/-1.`M!C,6+/*7!B1L/*/4/,*!,L!Q%+1!j1R-a!@%(&'+&'!$%&'()%&%6'*9%.!`d%&%*!"/&7/!51!

g%@16a!+%56%)'*'!@/&/)!/*-%*&%6'*'*!<016/*91!@/6&1(4/8/!@/6!4%*')&%!%$'+&%2%@/&)1*/*!$,+!0,6!,&9#8#*%!

/(%614!14)1+419/6!NUVUUO_!`"#!+%56%)'!4%*')&%)%*'*!0,6&#8#*#!?%+&'!$'+%6)%+!/$/*!@/6+%$!*191*!5%6:!

"/6/*3/-/.! %*&%)'! 918/(1*! @/6! /L%919/6.! $<*+<! UVE[v9%*! >*31! )/0%?! 51! ?/3/5! 2,&#2&%! /0&12/3/2/!

18&1*9/6)1+!%)%3'2&%!-%9131!?/3/5!?%@16&16/*1!%4'L4%!@#&#*#6+1*.!9%?%!-,*6%!L%6+&'!%*&%)&%6.!*/214&16!51!

<614/)&16! +%0%*)%+4%9'6a:! "1*016! @/6! 7>6<(! J%2&%(%*! Y@%9Ö! 51! B%@/I%.! -%?41! ?%@16! L1*1),*/*/*!

4%*')-%&!-,6#*#*#!<$!%26'!*191*1!@%8&%)%+4%9'6_!`N/O!Q1*,)1*/*!-'*'6&%6'!@#&%*'+4'6.! N//O!D%?41!?%@16!

416/)/.!L%6+&'!?%@16!4<6&16/*/!4%*')&%)%+!/$/*!@/6@/6/*/*!216/*1!+#&&%*'&)%+4%9'6.!N///O!"1&&/!@/6!716$1+&/81!

9%2%*%*!?%@16&16.!@%8&%)&%6'*9%*!+,J%6'&%6%+!)%99/!$'+%6!-%8&%)%!512%!@%(+%&%6'*'!+%6%&%)%!%)%3'2&%!

$%6J'4'&)%+4%9'6!NUVUU.!M6%&'+Oa:!!

Q/6-4!B6%L4!j1R-.!2%&%*k-%?41!@/&7/!51!?%@16&16/*/!/$16/+&16/!%$'-'*9%*!219/!%26'!4<61!%26'&9'8'*'!

/L%91!14)/(4/6!NC%69&1.!UVEG.!E[!m#@%4O_!

X! g/3/5!2%!9%!J%6,9/_!x%6%6!516)1!%)%3'*9%!918/&!%*3%+!+%*9'6)%!J,4%*-/21&/*1!-%?/J4/6:!!

X! d%*&'(!@%8&%*4'_!g%@16!@%(&'+&%6.!7>6-1&&16!512%!%&42%0'&%6'*!/$16/8/!91-41+&1)1)1-/.!!

X! d%*'&4'3'!/$16/+_!"/6!-,6#*#!512%!@/6!@/612/!$16$151&1)1+!/$/*!@/&7/&16/*!$%6J'4'&)%-'.!

X! d%*&'(!@%8&%)_!P16$1+!/$16/8/*!2%*&'(!@%8&%)-%&!@/&7/&16&1!J%2&%('&)%-'.!

X! D%?41!/$16/+_!P16$1+!+%2*%+&%6'*!-%?41.!#29#6)%!+%2*%+&%6&%!4%+&/4!19/&)1-/.!!

X! H%*/J<&1!19/&)/(!/$16/+_!P16$1+!@/&7/!512%!7>6<*4<&16/*!%&9%4)%+!/$/*!!$%6J'4'&)%-'.!!

X! q29#6)%!/$16/+_! A$16/+41+/!@/&7/&16!oEVV!2%*&'(4'6.!,+#6k/0&16!+/4&12/!%&9%4)%+!51!0%6%6!

516)1+!/$/*!4%-%6&%*)'(4'6a:!

"1*016!7>6<(!J%2&%(%*!j7!51!;%1/?%7?.!tB101*L,6)%-2,*t!%&9%4)%2'!%)%$&%6!51!@#!*191*&1!

2%27'*! 41+*/+&16.!J6,L/&&16/!?191L&1)12/!51! /$16/+!<614)12/! /$16/6:!`d%*&'(!@/&7/a!+>4<!*/214&/!918/&9/6K!

>6*18/*.! (1?/6! 1L-%*1&16/! 7/@/! 716$1+41*!2%*&'(!@/&7/&16/! /$16/6:! td%*'&4'3'! 51!2%*&'(!@/&7/t!+/(/-1&! 0%6%6!

516)1!%)%3'!4%('6:!j1L614!->2&1)/!51!4%3/0!@#!+%417,6/21!7/616!NUVUE.!U[!W2&<&Oa.!(1+&/*91!@/6!4%*')&%)%!

2%J)'(4'6:!
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Q0+7*6!4#+2$E)C+#*%!

Q/&461!@%&,*3#+&%6'!+%56%)'*'.!@1*016!9<(<*31!2%J'-'*%!-%?/J!+/(/&16/*!,&#(4#69#8#!76#J&%6!,&%6%+!

4%*')&%2%@/&/6/0:!"#!4<6!76#J&%6'*!<21&16/!+1*9/!9,86#&%6'!<016/*1!+#69#+&%6'!9<(<*31!9<*2%&%6'*%!41?9/4!

,&%6%+! %&7'&%9'+&%6'! L%6+&'! 7>6<(&16&1! +%6('&%()%)%+! /$/*! @1*016! 9<(<*31! 2%J'-'*%! -%?/J! 4,J&#&#+&%6!

%6%2'('*9%!,&%*!@/612&169/6:!

A*416*14! %+4/5/-4/! W&/! w6%/-16! 4%6%L'*9%*! ,64%2%! %4'&%*! @/6! 416/)! ,&%*! `L/&461! @%&,*3#8#a! -,-2%&!

)192%! +#&&%*'3'&%6'*'*! %6%)%! 51! 4'+&%)%! 71$)/(&16/.! 2%J4'+&%6'! $156/)/$/! J%2&%(')&%6'*9%*! ?%61+14&1!

,*&%6'*! ?%*7/! -/2%-/! 7>6<(41! ,&9#+&%6'*'.! ?%*7/! 4<6! @/&7/&161! /?4/2%$! 9#29#+&%6'*'! 4%?)/*! 19161+.! %2*'!

9<(<*3191! ,&%*! -,-2%&! )192%! +#&&%*'3'&%6'*'! `L/&461! @%&,*3#+&%6'a! %9'! 516/&1*! 76#J&%69%! @/6%6%2%!

714/6)1+419/6:!w6%/-16.!`Q/&461!@%&,*3#+&%6'.!@/6!R1@!-/41-/!%&7,6/4)%-'*'*!@/6!+#&&%*'3'*'*!?%*7/!@/&7/&16/!

7>6)1+!/-419/8/*/!-1$/3/!,&%6%+!4%?)/*!14)1-/2&1!,64%2%!$'+%*!@/6!1*41&1+4<1&!/0,&%-2,*!9#6#)#!NUVEU.!

Ub! j/-%*Oa.! ,&%6%+! */41&1)1+419/6:! j7#21*.! @#! /0,&%-2,*! 9#6#)#*#.! `",&,*3#+&%69%! @%(+%! -1-!

9#2#&)%0Ä! @%&,*3#+&%6'*! <21&16/.! /&7/&/! @/&7/! 51! %67<)%*&%6%! %$'+! 918/&9/6! NUVUVOa.! (1+&/*91!

2,6#)&%)%+4%9'6:!Z1*9/!76#J&%6'! 9'('*9%+/!+/(/&161!7<51*)19/+&16/! /$/*!,*&%6'*!7>6<(&16/*1!91!91816!

516)10&16:!`A*-%*&%6'*!7<51*/&/6!@#&9#+&%6'!+/(/&16! 4%6%L'*9%*!-%8&%*%*!@/&7/&161! /*%*)%!,&%-'&'8'!9%?%!

2<+-1+4/6! Nw,6*J/4%+J%*.!UVVbOa:!"#!76#J&%69%+/! /0,&1!19/&)/(! -,-2%&!)192%!+#&&%*'3'&%6'.!7<*91)91!

,&%*!+,*#&%69%!@/6@/6/*/!91-41+&16!J%2&%(')&%69%!@#&#*)%+4%.!76#J&%6'*9%!L%6+&'!9<(<*3191!,&%*!+/(/&161!

216!516/&)19/8/!/$/*.!+1*9/!J%2&%(')&%6'*9%!/L%91!144/+&16/!9<(<*31&16/*!1*!9,86#-#!,&9#8#*%!/*%*)%+4%.!

9,&%2'-'2&%!9'(!9<*2%*'*!716$1+&16/*91*!?%@169%6!,&%)%)%+4%9'6:!D,*#$!,&%6%+!+#&&%*'3'&%6.!%&7,6/4)%&%6!

)%6/L14/2&1.! +1*9/! @%+'(! %$'&%6'*%! #2)%2%*! @/&7/&1691*! #0%+! 4#4#&%6%+.! +1*9/! +<&4<61&! 512%! /91,&,I/+!

@%&,*3#+&%6'! /$/*91! 14+/&/! @/6! (1+/&91! /0,&1! 19/&)1+419/6:! "#! %&7,6/4)%&%6! 4%6%L'*9%*! 2%J'&%*! `@/&7/!

-1$/)&16/*/*a! ?%*7/! 2>*41)&1! 2%J'&9'8'! %-&%! %$'+&%*)%0.! 2%*/! +#&&%*'&%*! -1$/)! #-#&<! (1LL%L! 918/&9/6!

Nw%6/-16.!UVEU.!Ub!j/-%*O:!M&7,6/4)%&%6'*.!-,-2%&!)192%!+#&&%*'3'&%6'!/$/*91!@1*016!9<(<*31&1691*!,&%*!

/*-%*&%6'! L/&461! @%&,*3#+&%6'*%! @>&)1-/.! 2%*+'! ,9%-'! 14+/-/! ,&%6%+! 4%*')&%*%*! `+#&&%*'3'&%6'*! L%6+'*9%!

,&)%9%*!+1*9/&16/*/.!+1*9/!>*2%67'&%6'*'!7<$&1*9/61*!-%*%&!2%*+'!,9%&%6'*%!+/&/4&1)1&16/!NB#44,*.!UVEG.!

c!H%2'-Oa!-,*#3#*#!,64%2%!$'+%6)%+4%9'6:!

! !
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K#$C%!B.#1%!S7C010!!

f%)@6/971! B/34/,*%62.! 2%*+'! ,9%-'! +%56%)'*'! `/*-%*&%6'*! 2%&*'03%! @/6! 4<6! 7>6<(! 512%! +1*9/!

7>6<(&16/*1!@1*016!7>6<(&16!9#29#8#!@/6!9#6#)a!,&%6%+!4%*')&%)%+4%9'6:!T156/)!9'('!?%2%44%!/*-%*&%6.!

71*1&&/+&1! +1*9/! 9,86#&%6'*'! 91-41+&121*! 7>6<(1! -%?/J! ,&%*! /*-%*&%6&%! /&14/(/)! +#6)%! 18/&/)/*919/6:!

d%J'-%&!,&%6%+!@/6@/6/*1!9%?%!$,+!@1*0121*!/*-%*&%6'*.!+,*#2&%!/&7/&/!+/(/&16%6%-'!/&14/(/)1!-%?/J!,&)%!51!

@/6@/6&16/*/*!-,6#*!J,0/-2,*&%6'*%!+%4'&)%!,&%-'&'+&%6'!9%?%!2<+-1+4/6.!@#!9%!,*&%6'*!@/6@/6&16/!<016/*91!

9%?%! L%0&%! 14+/21! -%?/J!,&)%&%6'*%!2,&! %$%6:!D,-2%&! 14+/! %&4'*9%.! /*-%*&%6!+1*9/&16/*1!@1*016!+/(/&16&1!

@%8&%*4'! +#6)%! 51! 9%?%! >*31! -%?/J! ,&9#+&%6'! @/&7/&16/! 9,86#&%2%*! @/&7/&16/! %6%)%! 18/&/)/*919/6!

NH3w?16-,*!59:!UVVEO:!"#!9%!t2%*+'!,9%&%6't!,&#(4#6#6!N",#42&/*1!51!C/&&16.!!UVEGO!51!+#4#J&%()%2%!

2,&!%$%6!NC%*7!59:!UVU]O:!T156/)!/$/!/&14/(/)91!91!9#6#)!%2*'9'6:!M6%9%+/!L%6+.!$156/)!/$/!/&14/(/)91!

+#&&%*'3'&%6'*!%&7,6/4)%&%6!)%6/L14/2&1!@/6%6%2%!714/6/&)1-/9/6:!D,-2%&!)192%!J&%4L,6)&%6'.!+#&&%*'3'&%6'*'!

6,@,4!2%0'&')&%6'!2%!9%!%&7,6/4)%&%6'!/&1!-<61+&/!/0&16.!,*&%6'*!?%++'*9%!@/&7/!4,J&%6:!Z#&&%*'3'.!?16?%*7/!

@/6! +,*#! /&1! /7/&/! @/&7/! >861*)1+! %)%3'2&%!R1@=91! %6%)%! 2%J4'8'*9%.! @#! +#&&%*'3'*'*! +%6('-'*%! ,*#*!

7>6<(&16/*1!#27#*!>01&&/+41!,&%*!@/&7/&16/!-'6%&%6:!Z#&&%*'3'.!-#*#&%*!@#!-1$1*1+&1691*!@/6/*/!4'+&%9'8'*9%.!

@/6!9%?%!+,&%2&'+&%!%26'&%)%2%3%8'!`2%*+'!,9%-'a*%!/&+!%9')'*'!%4)'(!,&#6:!`d%*+'!,9%&%6'*9%*!+%$)%+!

$,+! 0,69#6:!"/6! 2%*+'! ,9%-'*9%*! +%$)%+.! +/(/*/*! /*%*$! -/-41)/*/! 6%9/+%&! @/6! (1+/&91! 615/01! 14)1-/*/!

7161+4/61@/&/6!Nj7#21*.!UVUVOa:!!f?,/!59:`2%*+'!,9%-'a*'.!/$/*91!`@1*016!/&7/!%&%*&%6'*'!J%2&%(%*!51!%+4/L!

,&%6%+!@%(+%&%6'*%!@/&7/!2%2%*.!/*%*$&%6'*!512%!)1)&16/*!>0<)-1*)1-/*1!51!?%44%!$,8%&)%-'*%!*191*!

,&%*! @/6! 76#J! +#&&%*'3'a*'*! @#&#*9#8#! `+%J%&'! @/6! -2-41)a! NUVUVOa(1+&/*91! 4%*')&%)%+4%9'6:! d%*+'!

,9%-'*%! +%4'&%*! +#&&%*'3'.! J%2&%(4'8'! `L/+/6&16/*.! -<61+&/! ,&%6%+! +1*9/-/*91! 2%*+'&%*9'8'*'! 7>6<6a.!

J%2&%(')&%6'!?1J!@181*/&/6.!41+6%6!41+6%6!J%2&%('&'6.!76#J4%!`+%6('!7>6<(41!+/)-1!,&)%9'8'*9%*.!@#!9#6#)!

+#&&%*'3'*'*!@/612-1&!/*%*$!-/-41)&16/*/!7<$&1*9/6/6:!"/612-1&!/*%*$!-/-41)&16/.!$1(/4&/!+,*#&%6&%!/&7/&/!@/6!

`9,86#&%)%!2%*&'&'8'a*%!9>*<(1*!(129/6! NH#40.!UVV[Oa:!"#!9%56%*'('*!*191*/.!@/612/*.!+%6('4!7>6<(&<!

+/(/&161!,&%*!7<51*-/0&/8/!51!2%*+'!,9%-'*9%+/!9/816!+/(/&16/*!+1*9/!7>6<(&16/*/!91-41+&121318/*1!,&%*!

/*%*3'9'6! Ng1-?)%4.! UVEc.! U]!j/-%*O:! `"/6! 2%*+'! ,9%-'! 9/816! /&7/&/! -1-&16/*! %+4/L! ,&%6%+.! @%&4%&%*9'8'.!

9'(&%*9'8'!51! /4/@%6-'0&%(4'6'&9'8'!@/6! -,-2%&! 1J/-41)/+!2%J'9'6:!d%*+'!,9%&%6'!<21&16/! -/-41)%4/+!,&%6%+!

?/$@/6! 9'(! +%2*%8%! 7<51*)10! Nj7#21*.! UVUVOa:! Y*#6-,2! 59:! `d%&%*! ?%@16! -,-2%&! )192%! /&/(+/-/!

@%8&%)'*9%! 2%*+'! ,9%&%6'.! 5%6! ,&%*! @/6! 7>6<(<*! J1+/(4/6/&)1-/*/! -%8&%)%+4%.! @#! 7>6<(1! %/4! /*%*3'!

7<$&1*9/6)1+41! 51! +%6('4! 7>6<(&161! 216! 516)1)1+419/6! NUVUVO:a! ! f/*1&&/! 59:.! -,-2%&! )192%!

+#&&%*'3'&%6'*'*!71*1&!,&%6%+.!@1*016!L/+/6&16/!J%2&%(4'8'!2%('4&%6'2&%!/&14/(/)!+#69#+&%6'*'!%*3%+.!%&7,6/4)%!
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)%6/L14/2&1! -1$/&)/(! L/+/6&16/! )%6#0! +%&)%! 14+/-/*/*.! +#&&%*'3'! 14+/&1(/)&16/*/*! -/2%-/! J%6$%&%*)%&%6%!

#86%)%-'*%!51!-,-2%&!+#4#J&%()%&%6%!*191*!,&%@/&9/8/*/!/L%91!14)1+419/6!NUVUEO:!!

"#! ! 7>6<(1! +%4'&)%2%*! B#44,*! 59:.! `Q%+1! *1R-.! 13?,! 3?%)@16-! %*9! L/&416! @#@@&1-_!

q*91661-1%63?19! %*9! ,516?2J19! ND%?41! ?%@16&16.! 2%*+'! ,9%&%6'! 51! L/&461! @%&,*&%6'_! d1416/*31!

%6%(4'6'&)%)'(!51!%@%64'&)'(Oa!@%(&'+&'!)%+%&1&16/*91!@#!+,*#!/&1!/&7/&/!,&%6%+!(/)9/21!+%9%6!+%J-%)&'!@/6!

%6%(4'6)%*'*!2%J'&)%9'8'*'.!2%J'&%*!%6%(4'6)%&%6'*!9%!;R/4416!2%!9%!Q%31@,,+!/&1!-'*'6&'!+%&9'8'*%!/(%614!

19161+.! `Y3%+! UVEGv91! M)16/+%! "/6&1(/+! B15&14&16/.! A*7/&4161.! Q6%*-%.! M&)%*2%.! A4%&2%.! w,&,*2%! 51!

A-J%*2%v2'! +%J-%2%*! 219/! <&+191+/! %6%)%! 51! -/2%-14! %6%(4'6)%)'0! .! @#! 1*9/(1&16/*! 2%*&'(! 918/&-1! 91!

%@%64'&9'8'*'!,64%2%!$'+%6)'(4'6a.!NUVEG.!c!H%2'-O!91)1+419/6:!

>213#+!"%&+#$'#!(#38%1%!!

"/612/*.!7161+!L/+/6&16/!51!7161+-1!9%56%*'(&%6'*'*!$1561-/*91*.!2%(%9'8'!4,J&#)9%*!41J+/!%&)%-'.!

1&1(4/6/21!#86%)%-'!@/61291!+1*9/!+%6%+416!>01&&/+&16/*1!51!2%(%9'8'!91*12/)&16/*!@%8&%)'*%!@%8&'!,&%6%+!

L%6+&'! (1+/&&1691! 14+/&121@/&)1+419/6:!"6%44=%! 7>61.! -,-2%&! 9'(&%*)%2%! 516/&1*! 41J+/&16.! /*-%*&%6'*! ,*#!

91*12/)&19/+&16/!@%8&%)&%6!+%9%6!$1(/4&/9/6.!/*-%*&%6'*!@%0'&%6'!-,-2%&!9'(&%*)%!,&%-'&'8'*9%*!+%$'*)%+!

/$/*! -,-2%&! ,&%6%+! 716/! $1+/&1@/&/6.! @#! )12%*9%! $1561-/2&1! #2#)! -%8&%)%2%! 2>*1&/+! %9')&%6! %4%6.!

$1561-/*1!+1*9/*/!+%@#&!144/6)1+!/$/*!$%@%&%2%@/&/6.!@%0'&%6'!/-1!+1*9/&16/*/!+%@#&!191@/&131+!4,J&#&#+&%6!

%6%2'('*%!7/616!NUVEc.!Ec!j/-%*O:!!!

D,-2%&!9'(&%*)%!+%56%)'*'.!`"/612&16/!51!76#J&%6'.!-,-2%&!/&/(+/&1691*!51!+#6#)&%69%*!+,J%6%*!

51! /$/*91! 2%(%9'+&%6'! 4,J&#)#*! *,6)%&.! *,6)%4/L! ,&%6%+! @1&/6&1*)/(! L%%&/214&16/*1! 4%)! ,&%6%+!

+%4'&)%&%6'*'!1*71&&121*.!/&16&12/3/!@/6!-,-2%&!+'6'&)%*'*!$,+!@,2#4&#!@/6!-<613/9/6a!(1+&/*91!4%*')&%2%*!

D/&516.!@#!+%56%)'*!/&+!,&%6%+!Q6%*-%v9%!EFGVv&16/*!,64%&%6'*9%!D,-2%&!W2&1)91*!D,6#)&#!B15&14!"%+%*'!

^19!p1*,/6!4%6%L'*9%*!,64%2%!%4'&9'8'*'!/L%91!14)1+419/6!NUVVG.!W2&<&O:!!

C/&&/%)-!51!j/9%.!-,-2%&!9'(&%*)%*'*.!@/612&16/*!`%/4!,&)%!/?4/2%3'.!>0-%27'.!+,*46,&!51!%*&%)&'!

@/6!5%6,&#(!9#27#-#!7/@/!41)1&!J-/+,&,I/+!/?4/2%$&%6'*'!9%!41?9/4!144/8/*/!NUVEEOa!/L%91!1916+1*.!D?1&9,*!

59:.!@#!/0,&%-2,*!J-/+,&,I/-/*91*!+#64#&)%+!/-4121*!`@/612&16!/$/*.!-,-2%&!@%8&%*4'*'*!9%?%!>*1)&/!?%&1!

71&9/8/!NUVEEOa!%$'+&%)%-'*9%!@#&#*)%+4%9'6:!!"1*016!7>6<(&16/!J%2&%(%*.!Z*%#-1*@16716.!g1&&)%**!51!

W3?416?,LL.! ! `-,-2%&! @%8&%*4'! +#6)%+! /$/*! 14+/&/! @/6! %6%$! ,&%*! $156/)/$/! -,-2%&! )192%*'*.! -,-2%&!
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9'(&%*)%2%!516/&1*!41J+/&16&1!2%+'*9%*!/&/(+/&/!,&9#8#*#!NUVEbOa!/L%91!14)1+419/6:!D,-2%&!9'(&%*)%*'*!

$,+!L%6+&'!(1+/&&1691!410%?<6!191@/&1318/*/!/L%91!191*!"6%44!@#!9#6#)#!(#!(1+/&91!>014&1)/(4/6_!

D,-2%&!9'(&%)%.!/(41*!$'+%6'&)%9%*.!2%67'&%)%2%.!0#&)1.!+%@#&!14)1)121!51!>41-/*1!+%9%6!$1(/4&/!

(1+/&!51!@,2#4&%69%!71&/6:!g1)!+<$<+!?1)!91!71*/(!14+/&1(/)&/!>&$1+&1691!716$1+&1(/6:!D,-2%&!9'(&%*)%!

+%27'-'! +%56%)'.! %/4! ,&9#8#)#0! -,-2%&! 76#J&%6! 4%6%L'*9%*! >41+/&1(4/6/&)1! ,&%-'&'8'*%! @/6! 2%*'4! ,&%6%+!

%*&%('&%@/&/6:! "%8&'! ,&9#8#)#0! 9%?%! 71*/(! 4,J&#)-%&! @/6/)&16! 4%6%L'*9%*! 1+-/+! 2%! 9%! /-41*)121*!

>01&&/+&16! ,&%6%+! 14/+14&1*)1! +,6+#-#9#6:! B'(&%2'3'! %)%$&%6%! ?/0)14! 191*! 512%! /*-%*&%6'*! t>41+/t!

?/--14)1!,&%-'&'8'*'*!9%?%!2<+-1+!,&9#8#!-,-2%&! 41J+/&16!?1)!%$'+!?1)!91!<-4<!+%J%&'!,&%@/&/6:!M$'+!

9'(&%2'3'!12&1)&16.!9,86#9%*!+<$<+!9<(<6)1&16/!51!->0&<!,&%6%+!4%3/0!19/3/!/L%91&16/!512%!@/6/*/!+%-'4&'!

,&%6%+!9%?%!@<2<+!@/6!-,-2%&!76#@#*!9'('*9%!@'6%+)%2'!/$161@/&/6!N"6%44.!UVEc.!Ec!j/-%*O:!

M2*'! -,6#*#! 4%64'(%*!P6%1#J*16! 51!f,)%*.! `-,-2%&! ,&%6%+! 9'(&%*)'(! ?/--14)1+.! +/(/*/*! @%4'&!

/*%*$&%6'!51!+,)J&,3#! L/+/6&16/!91-41+&1)1-/*1!2,&!%$%@/&/6:!"#!,*%2&%)%.!+/(/*/*!-,-2%&!$1561-/*91*!

9%?%!L%0&%!9'(&%*)%-'*%!2,&!%$%@/&/6!51!9>*7<!915%)!1916:!D'+&'+&%.!-,-2%&!9'(&%*)%2'!91*12/)&121*!

@/612!9%?%!-,*6%!@#!/*%*$&%6'!J1+/(4/61*!@1*016!9<(<*1*!@/612&16!%6%6!NUVEGOa.!7>6<(<*<!-%5#*)%+4%9'6:!

"2^*)+#'#!`2$#3+#'#b!K#$+%+%^%!!

B,86#&%)%!`,*%2&%)%a!2%*&'&'8'.!+/(/91!>*3191*!5%6!,&%*!/*%*$&%6'!91-41+&121*!@/&7/&16/!%6%)%!

51!4163/?!14)1!18/&/)/9/6:!`B,86#&%)%!u,*%2&%)%=!2%*&'&'8'.!/*-%*&%6'*!)153#4!/*%*$&%6'*'!9,86#&%2%*!

@/&7/&16/! 4163/?!14)1-/!%*&%)'*%!71&/6! NBR216.!UVEF.!Ec!Z%-')Oa:!D,*#$!,&%6%+.! /*-%*&%6.! /*%*$&%6'2&%!

$1&/(1*!?16?%*7/!@/6!@/&7/2/!7>6)1+41*!?,(&%*)%0:!`"#!4<6!>*2%67'.!2%&*'03%!,&#)&#!+%*'4&%6!%6%*9'8'*9%!

512%! @1+&1*4/&16/*/0/! 512%! ?/J,410&16/*/0/! 91-41+&121*! +%*'4&%6! %6%*9'8'*9%! ,64%2%! $'+%6:! d%*&'(!

,&9#+&%6'*'! +%*'4&%2%@/&131+! +%*'4&%6.! -/-41)%4/+! ,&%6%+! 9/++%41! %&'*)%0! Nj/+,&,J,#&,#.! UVUU.! Uc!

Z%-')Oa:!"1*016!7>6<(!@/&9/61*!f%-%9.!`A*-%*&%6!+1*9/&16/*/!/2/!?/--14)1+41*!?,(&%*'6&%6!51!$,+!91816!

5169/+&16/!@/6!/*%*3'*!2%*&'(!,&9#8#*#!+1(L14)1+.!/*-%*&%6'*!),6%&/*/!@,0%6:!"#!*191*&1.!/*-%*&%6!)153#4!

/*%*$&%6'*'! 91-41+&121*! @/&7/&16/! %6%2%3%+&%69'6! NUVUU.[! W+/)Oa.! 91)/(4/6:! D,-2%&! 9'(&%*)%! /&1! +%6('!

+%6('2%!+%&%*!2%!9%!@>2&1!@/6!41?9/4!%&7'&%2%*!@/612&16.!-,-2%&!)192%9%!+1*9/!7>6<(&16/*1.!/*%*$&%6'*%!

#27#*! J%2&%(')&%6! %6%6.! @#! 4<6! J%2&%(')&%69%! @#&#*%*! 4,J&#&#+&%6%! +%4'&%6%+! -,-2%&! 9'(&%*)%!

J-/+,&,I/-/*91*!+#64#&)%+!/-416:!Z1*9/!7>6<(&16/*1!@1*016!7>6<(&16/!4<+14/6!51!J%2&%('6&%6:!"#!4<+14/)!51!

J%2&%(')&%6.! +1*9/! 7>6<(&16/*/! 9,86#&%4)%! 2%! 9%! ,*%2&%4)%! %)%3'! 4%('6:! Q%6+&'! 7>6<(&16/! 7>6)1091*!

71&/6&16:!"#!4<+14/)!51!J%2&%(')&%6.!H#-4%L%6%I!51!H14%i%-='*!/L%91!144/8/!7/@/!̀ Z#&&%*'3'&%6!>*2%67'&%6'*'!
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!

9,86#&%4)%2%! 51! ,*%2&%4)%2%! $%&'('6&%6.! @#! 9%! 716$1+! ?%@16)/(! 7/@/! -<-&1*1*! -%?41! ?%@16&16/*! 4,J&#!

J%2&%(')'*%!2,&!%$%6!NUVEGOa:!

()*#'1#+!J6*X6/6!!

d%&%*k-%?41! @/&7/! 51! ?%@16! J%2&%(')'! -,6#*#*#*! %$'+&%*)%-'! 51! @#! -,6#*#*! ,&%-'! $>0<)!

2,&&%6'*'*! @1&/6&1*)1-/! %)%3'2&%! 716$1+&1(4/61*! $,+! -%2'9%! %6%(4'6)%! @#&#*)%+4%9'6:!"#! $%&'()%&%6'*!

>*1)&/! @/6! @>&<)<! &/416%4<6! 4%6%)%-'! 51! 2,6#)&%*)%-'! 2>*41)/2&1! 716$1+&1(4/6/&)/(4/6:! A&7/&/! /&14/(/)!

41,6/&16/*1!9%2%&'!$%&'()%&%69%*!/+/!>6*1+!%6%(4'6)%!/&1!/&7/&/!%26'*4'&%6!%(%8'2%!%&'*)'(4'6_!

d%&%*k-%?41!@/&7/!51!?%@16!J%2&%(')&%6'*'*!%&4'*9%!2%4%*!*191*&16!-,6#*#!<016/*1!`w6,J,-/*7!M!

H,91&!,L!D,3/%&!H19/%!q-16!S*416%34/,*!R/4?!Q%+1!j1R-a!ND%?41!g%@16&16&1!"/6!D,-2%&!H192%!Z#&&%*'3'!

W4+/&1(/)/!H,91&/!e*16)1+O!@%(&'+&'!$%&'()%&%6'*9%!D?/6-%4!59:.!Z#&&%*')&%6!51!B,2#)&%6!Z#6%)'a*9%*!

2%6%6&%*)'(4'6:!M*3%+!@#!+#6%)'*!-,6#*#!%$'+&%)%9%!21416-/0!+%&9'8'!@1&/641*!2%0%6&%6.! !`Q%+1!j1R-!

S*416%34/,*!H,91&a!ND,-2%&!H192%!Z#&&%*'3'!W4+/&1(/)/!H,91&/O!%9'*'!5169/+&16/!21*/!),91&!71&/(4/6161+!

%6%(4'6)%&%6'*'! @#! ),91&! <016/*1! ,4#64)#(&%69'6:! ! "/6! @%(+%! %6%(4'6)%9%.! r%*! "%51&! 59:.! `w,&/4/3%&!

w-23?,&,72!/*!4?1!B/7/4%&!N)/-OS*L,6)%4/,*!%71_!M!H,91&!,L!j1R-!"1&/1L!%*9!D?%6/*7a!NB/I/4%&Xd%*&'(X

"/&7/!T%8'*9%!w,&/4/+!w-/+,&,I/_!"/6!g%@16!A*%*$!51!w%2&%(')!H,91&/O!@%(&'+&'!%6%(4'6)%&%6'*9%.!2%*&'(!

@/&7/*/*! *%-'&! 51! *191*! 2%2'&9'8'! -,6#*#*#*! %*&%('&)%-'! 51! %$'+&%*)%-'*%! +%4+'9%! @#&#*%*! -<61$&16/!

@1&/6&1)1!%)%3'2&%!71&/(4/69/+&16/!`M!H,91&!,L!j1R-!"1&/1L!%*9!D?%6/*7a!N"/6!g%@16!A*%*$!51!w%2&%(')!

H,91&/O!/&1!%$'+&%)%2%!$%&'()'(&%69'6!NUVUE.!UU!Y3%+O:!`;?1!w-23?,&,7/3%&!B6/516-!,L!H/-/*L,6)%4/,*!

"1&/1L!%*9!/4-!̂ 1-/-4%*31!4,!f,66134/,*a!@%(&'+&'!@/6!9/816!$%&'()%9%!W3+16!59:.!̀ "/&7/!M$'8'a!+#6%)'*9%*!

2%6%6&%*)'(4'6:!

d%&%*k-%?41! @/&7/! 51! ?%@16! J%2&%(')&%6'*'*! %&4'*9%! 2%4%*! *191*&16! -,6#*#*#*! %*&%('&)%-'! 51!

%$'+&%*)%-'*9%! 41)1&! %&9'8')'0! `"/&/(-1&! T1&/(+/! Z#6%)'a! Nf,7*/4/51! B/--,*%*31! ;?1,62O! 51!

`D#-+#*&#+!D%6)%&'!Z#6%)'a!NDJ/6%&!,L!D/&1*31!;?1,62O=*/*!@#!-,6#*#.!%*&%)&'!51!%*&%('&'6!@/6!(1+/&91!

%$'+&%2%)%9'8'*'! -,*#3#*%! 5%69'+:! "#! 2<091*.! +#6%)&%69%+/! @#! 1+-/+&/8/! 4%)%)&%2%3%8'*'!

9<(<*9<8<)<0!21*/!@/6!),91&!71&/(4/69/+:!M6%(4'6)%)'0!`D%?41!"/&7/kg%@16!w%2&%()%!H,91&/a!NQ%+1!

S*L,6)%4/,*kj1R-! D?%6/*7! H,91&O! %9'*'! 5169/8/)/0! @#! ),91&! <016/*1! ,4#64#&%3%+4'6:! e*31&/+&1.!

),91&/)/0/*! 71&/(4/6/&)1-/*91! 2%6%6&%*9'8')'0! 51! @/&/)! 9<*2%-'*9%! 7<51*/6&/&/8/! 51! 71$16&/&/8/! +%@#&!

7>61*!/+/!>*1)&/!/&14/(/)!+#6%)'!/&1!/&7/&/!@/&7/&16/*!216!%&9'8'!@#!@>&<)<*!%69'*9%*!71&/(4/69/8/)/0!@#!

21*/!),91&!4%*'4'&%3%+4'6:!
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!

Q6170$86*@0$!40+0&16+!J6+0&C0!()*#'%!!

`"/&/(-1&! T1&/(+/! Z#6%)'a.! EFcVv&16/*! @%('*9%! p1,*! Q1-4/*716! 4%6%L'*9%*! (1+/&&1*9/6/&9/:! "#!

+#6%).!@/&/(&16!%6%-'*9%+/!4#4%6-'0&'+&%6'*!N2%*/!$1561.!+/(/!512%!+/(/*/*!9%56%*'('!?%++'*9%+/!@/&7/.!L/+/6!

512%!/*%*$O!6%?%4-'0!19/3/!@/6!),4/51!19/3/!9#27#&%6!N2%*/.!@/&/(-1&!#2#)-#0&#+!9#6#)#O!<6144/8/*/!/&16/!

-<616:!"#!+#6%)%!7>61.!/*-%*&%6!@/&/(-1&!#2#)-#0&#+!2%(%9'+&%6'*9%!+1*9/&16/*/!6%?%4-'0!?/--1916&16!51!

@#! *191*&1! +%@#&! 19/&1@/&/6! @/6! 9#6#)%! 716/! 9>*)1+! /$/*! ),4/51! ,&#6&%6:! H153#4! #2#)-#0&#8#*!

@<2<+&<8<.! /&7/&/! @/&/(&16/*! >*1)/*1! @%8&'9'6:! B%?%! 2<+-1+! 9<01291! @/6! #2#)-#0&#+! 2%(%)%+.!

#2#)-#0&#8#! %0%&4)%+! /$/*! @%-+'! 51! ),4/5%-2,*%! *191*! ,&#6:! `T1(/4&/! %6%(4'6)%&%69%*! 1&91! 19/&1*!

@#&7#&%6.! #2#)-#0&#8#*! /*-%*&%6'*! 4#4#)&%6'*%! #27#*! ?%61+14! 14)19/+&16/*91! N>6*18/*.! ?1)L/+/6!

,&)%9'+&%6'! @/6! +,*#! &1?/*1! 91-41+&12/3/! %67<)%*&%6! 2%0)%&%6'K! ,*%2&%)%9'+&%6'! @/6! 7>615/! 216/*1!

714/6)1&16/O!9#6#)#!,64%2%!$'+4'8'*'!7>-416)1+419/6!Nr%/9/-!51!"6%*.!UVUV.!U\!W+/)Oa:!!`Z#6%)'*!41)1&!

?%61+14! *,+4%-'.! /*-%*&%6'*! J-/+,&,I/+! 2%J'&%6'*9%.! 91816&16.! 4#4#)&%6! 51! /*%*$&%6! 51! /?4/2%$&%6'*! 216!

%&9'8'9'6:!"#! %&7'! -/-41)/*91! 91*71.!)153#4! 7>6<(&16/! 918/(4/6)1! /?4/2%3'*'! ,64%9%*! +%&9'6%3%+! 2%! 9%!

%0%&4%3%+!@/6!(1+/&91!71&1*!1*L,6)%-2,*#*!%&'3'!4%6%L'*9%*!91816&1*9/6/&)1-/!-,*#3#!+#6#&#6!N"#&9#+&#!

51!Z%6%$,6.!UVEF.!H%64O!!

"#6%9%!%)%$.!@/612/*!/$-1&!#2#)&#!@/6!91*712/!+,6#)%-'!2%!9%!-<69<6)1-/9/6:!"/612.!@#!-<61$41!

1*L,6)%-2,*9%*!+%$'*)%.! /&14/! +%2*%8'*'! +>4<&1)1.! 4163/?&/!)192%!+#&&%*)%!7/@/! 4#4#)&%6! 71&/(4/6/6:!

"/612.!@#!91*712/!@,0%@/&131+!@/6!/(%614!512%!@/6!/&14/!7/@/!@/6!41?9/4!%&7'&%9'8'*9%!@#!41?9/4/*!+%2*%8'*%!

2>*1&/+!@/6!4#4#)!71&/(4/6)1+41.!$1&/(+/!,64%2%!$'+)%+4%9'6!NW69,8%*!51!M&1)9%6.!UVVcO:!`Q1-4/*716=1!

7>61!#2#)!),4/5%-2,*#!%6%2%*!@/612.!#2#)-#0&#8%!*191*!,&%*!1*L,6)%-2,*9%*!+%$'*)%!51!#2#)&#!

1*L,6)%-2,*#!%6%)%!7<9<-<*<!-%?/J4/6! NA*31,8&#.!UVEVOa:! !f,,J16!51!Q%0/,.! NEF\bO.!,6/I/*%&!@/&/(-1&!

$1&/(+/!+#6%)'*'*!@<2<+!)/+4%69%!t+%56%)-%&!@#&%*'+&'+t!/$169/8/!410/*/!-%5#*)%+4%.!C1-4!51!;#6*16.!

`;1,6/91+/!0%2'L&'+.!+1-/*!4%?)/*&161!/0/*!516)1)1-/9/6:!"#!4%?)/*!-,6#*#.!+#6%)'*!@/612-1&!L%6+&'&'+&%6!

+,*#-#*9%*!@%?-14)1)1-/!716$18/*91!91!@1&/67/*9/6!NUVVbOa!7>6<(<*<!9/&1!714/6)1+419/6:!

>)1C)$+)C!>#*'#+%!()*#'%!!

D#-+#*&#+!D%6)%&'!Z#6%)'.!EF[c!M&)%*2%!L1916%&!-1$/)!+%)J%*2%-'!-'6%-'*9%!2<6<4<&1*!-1$/)!

%6%(4'6)%-'2&%! @%8&%*4'&'! ,&%6%+! (%('64'3'! @/6! +1(/L41*! 9,89#:! D#-+#*&#+! -%6)%&'! +#6%)'*%! 7>61.! $,8#!

/*-%*.!@%(+%&%6'*'*!9%56%*'(&%6'*'.!,*%2!512%!,*%2&%)%)%!/(%614&16/!%&)%+!/$/*!-<61+&/!,&%6%+!/0&1)121!

-15+! 191*! 9,8%&! 51! $,8#*&#+&%! @/&/*$-/0! @/6! -,-2%&! 9'(&%*)%! +,6+#-#*%! -%?/J4/6:! "/6! +/(/*/*k76#@#*!
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-%5#*9#8#!L/+/6.!)1*-#@#!,&9#8#!4,J&#)#*!N,+#&9%!-'*'L.!L%@6/+%9%!-,2#*)%!,9%-'.!,69#9%!21)1+?%*1.!

@1&19/21! ,4,@<-<.! %+6%@%! 0/2%614/.! ?%-4%*1! +,6/9,6#! 5-:O! u71*1&71$16=! +%@#&! 144/8/! 7>6<(&161! #27#*!

918/&-1.! @#! +/(/! 4,J&#)9%*! 9'(&%*)%! +,6+#-#! *191*/2&1! +,*#(#6+1*! +1*9/*/! +'-'4&%6! 2%! 9%! L/+6/*/!

->2&1)1+41*! 5%071$16:! M2*'! +/(/! L/+6/*/*! N512%! +1*9/! L/+6/*1! 2%+'*! 7>6<(&16/*O! 4,J&#)! *109/*91!

2%27'*&%()%2%!@%(&%9'8'*'!-1016-1.!@#!+10!L/+6/*/!2<+-1+!-1-&1!->2&1)121!@%(&%6:!T,8#*&#+&%.!@/6/&16/*/!

@/&/*$-/031!1&1(4/6)1+.!@/6/*91*!2<0!$15/6)1+.!@/6/*1!+%(&%6'*'!$%4)%+.!@/6/*1!7<&)1+!5@:!B'(&%*)%9%*!

+%$'*)%+! /$/*! /*-%*&%6.! 1&1(4/6/.! +<$<)-1)1.! +%?+%?%! 512%! 9/816! ,*%2&%*)%)%! @1&/64/&16/*/!

$1+131+&16/*/! 9<(<*9<+&16/*91.! 4%64'()%&'! +,*#&%69%+/! 7>6<(&16/*/! +%)#2%! %$'+&%)%+4%*! +%$'*)%!

18/&/)/*919/6&16:! P16$1+41*! 91! @>2&1! @/6! (1+/&91! +,*#()%+.! +%6('4! J,0/-2,*#*! 91-41+$/&16/*/*! 4136/4!

41?9/9/.!,*&%6'*!2%&*'0!@'6%+'&)%!9#27#&%6'*'!J1+/(4/6)1+419/6:!">2&131!-%6)%&!@/6!-<61$!@%(&%6.!@%-+'*!

4%6%L'*!-1-/!9%?%!$,+!$'+%6!51!>07<51*/!%64%6+1*.!9/816!4%6%L!7/9161+!-1--/0&1(/6!Nw1416-1*.!UVEF.!~%*#%62!

UK! r/+/J19/%.! UVU]O:! ! D#-+#*&#+! D%6)%&'! Z#6%)'*%! 2>*1&/+! 1&1(4/6/&16! 41)1&! ,&%6%+! %(%8'9%+/! ,64%+!

*,+4%&%6%! ,9%+&%*)%+4%9'6_! `Z/(/&16/*! 7>6<(&16/*/! 9/&1! 714/6/J! 714/6)1)1&16/*91! @/612-1&! +/(/&/+!

L%6+&'&'+&%6'!14+/&/!,&)%+4%9'6:! A*-%*&%6! /-416&16-1!@1*016!L/+/6&16/!J%2&%(%*!@%(+%!76#J&%6!@#&%@/&131+4/6!

N"%I6%3?%62%.!UVE\.![!Y3%+Oa:!!!

40+0&16+!J6+0&C0!()*#'%!/6!>)1C)$+)C!>#*'#+%!()*#'%@$%$!K676*10D!(#+.%^%!_2C7#+#*!

Q1-4/*716=/*!`"/&/(-1&!T1&/(+/a!+#6%)'!51!W&/-%@14?!j,1&&1Xj1#)%**='*!71&/(4/69/8/!`D#-+#*&#+!

D%6)%&'a!+#6%)'!9%!@/612/*!/$/*91!2%(%9'8'!$1561!2%!9%!71*1&!%*&%)9%!4,J&#)!9/*%)/+&16/*91*!71&1*!

@%-+'2%.! -,-2%&! 9'(&%*)%! +%27'-'! /&1! +%6('! +,2)%2%! 31-%614! 191)19/8/! 9#6#)9%! ,&%*! @/612/*.!

7>-4161@/&1318/!9'(!41J+/21!,9%+&%*)%+4%9'6:!">2&1!@/6!9#6#)!2%(%*)%-'!?%&/*91!?16!/+/!+#6%)%!7>61!

@/612.!2%!-,-2%&!9'(&%*)%!1*9/(1-/2&1!-1--/0!+%&)%2'!@/6!@%(+%!912/(&1!41J+/!516)1)12/!4163/?!19131+4/6:!

Y2-%!@/612&16!-%9131!9'(!9<*2%&%6'*9%!918/&.!%2*'!0%)%*9%!/$!9<*2%&%6'*9%!9%!$%4'()%!2%(%)%+!/-41)10:!

;,J&#)! 9/*%)/+&16/*91*! 71&1*! 51! ,&%-'! @/6! -,-2%&! 9'(&%*)%2&%! -,*#$&%*%3%+! 41?9/4/! -1--/0! +%&%6%+!

>*&121*!@/612/*.!/$!9<*2%-'*9%.!@/6!9/816!/L%912&1.!9<(<*31!9<*2%-'*9%!2%(%2%@/&1318/!)#?41)1&!$%4'()%!

/&1! *%-'&! @%(%! $'+%@/&1318/! -,6#-#*%!*1! `"/&/(-1&!T1&/(+/a!+#6%)'!*1!91a!D#-+#*&#+!D%6)%&'a! +#6%)'!

315%J!5161@/&)1+419/6:!A(41!@#!-,6#2%!%*&%)&'!@/6!315%J!5161@/&1318/*/!9<(<*9<8<)<0!@/6!),91&!,&%6%+!

71&/(4/69/8/)/0!`D%?41!"/&7/kg%@16!w%2&%()%!H,91&/a!NQ%+1!S*L,6)%4/,*kj1R-!D?%6/*7!H,91&O!?16!/+/!

+#6%)9%+/!@#!,64%+!1+-/+!2>*<!4%)%)&%2%3%+4'6!/*%*3'*9%2'0:!

! !
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>#?76!40+80,N#O6*!\#3+#&'#!A2.6+0!!

"/612.! +1*9/-/*1! 4,J&#)! /$/*91! 2%(%)%*'*! +#6%&&%6'2&%! #2#)&#! @/6! 9'(! 9<*2%.! @/6! 91! -/2%-14.!

-,-2%&!2%(%).!1+,*,)/!51!?%2%4%!9%/6!/&7/!9#29#8#!9/816!%&%*&%69%.!+1*9/!9<*2%!7>6<(<*<*!@/6!/L%91-/!

,&%*!9,86#&%6'*'*!<016/*1!/*(%!144/8/!@/6!9<(<*31!9<*2%-'!NR,6&9!,L!4?,#7?4-O!,&#(4#6#6:!"/612.!>01*&1!

-'*'6&%6'!$/0/&)/(!@#!/+/!L%6+&'!9<*2%-'*%!2>*1&1@/&131+!41?9/4&161!+%6('!/$!51!9'(!-%5#*)%!)1+%*/0)%&%6'!

71&/(4/6/6:!M)%$.!@/612/*!+1*9/!9,86#&%6'!<016/*1! /*(%!144/8/!9'(!51! /$! N9<(<*31O!9<*2%-'*'.!7<51*3121!

%&)%+4'6:! ;,J&#)!9/*%)/+&16/*91*! @/6! 41?9/4! %&7'&%)%-'! ?%&/*91.! @/612.! +1*9/! 9,86#&%6'! /&1! -'*'6&%6'*'!

>01*&1!$/09/8/!9'(!51!/$!N9<(<*31O!9<*2%-'*'!+,6#)%!/$!7<9<-<2&1!@#!-%5#*)%!)1+%*/0)%&%6'*'!?%61+141!

71$/6/6:!!

`Q1-4/*716=/*!"/&/(-1&!T1&/(+/!Z#6%)'*%!7>61!@/612.!@#!91*712/!@,0%@/&131+!@/6!/(%614!512%!@/6!
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-%*%&!,64%)9%!-%?41!51!2%*&'(!@/&7/&16/*!2%2'&)%-'*'*!9/I/4%&!$%8'*!419/67/*!191*!@/6!*14/31-/!,&9#8#*#.!@#!

*191*&1!J-/+,&,7&%6'*!`@/612&16/*!@#!@/&7/&161!+%*)%&%6'*'*!%&4'*9%!2%4%*!@/&/(-1&!)1+%*/0)%&%6!/&1!/&7/&/!

`@/6! %*&%2'(! 71&/(4/6)1&16/*/*! +6/4/+! >*1)1! ?%/0! ,&9#8#a*%! /(%614! 14)1+419/6_! `H153#4! -,*#$&%6.!

9#27#&%6'*.!/*-%*&%6'*!-%?41!?%@16&16/!2%*&'(!@/6!(1+/&91!9,86#!,&%6%+!%&7'&%)%2%!2%4+'*&'8'*9%!*191*-1&!

@/6! 6,&! ,2*%9'8'*'! 7>-416)1+419/6! NUVUVOa:! D,-2%&! 9'(&%*)%.! @/612&16/*! `%/4! ,&)%! /?4/2%3'.! >0-%27'.!

+,*46,&!51!%*&%)&'!@/6!5%6,&#(!9#27#-#!7/@/!41)1&!J-/+,&,I/+!/?4/2%$&%6'*'!9%!41?9/4!1916a!NC/&&/%)-!51!

j/9%.!UVEEO:!"#!/0,&%-2,*9%*!+#64#&)%+!/-4121*!@/612&16! /$/*.!-,-2%&!@%8&%*4'!9%?%!>*1)&/!?%&1!71&/6!
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ND?1&9,*! 51! 9/816&16/.! UVEEO:! ! "1*016! 7>6<(&16/! J%2&%(%*.! Z*%#-1*@16716.! g1&&)%**! 51! W3?416?,LL.!

`-,-2%&!@%8&%*4'!+#6)%+!/$/*!14+/&/!@/6!%6%$!,&%*!$156/)/$/!-,-2%&!)192%*'*.!-,-2%&!9'(&%*)%2%!516/&1*!

41J+/&16&1!2%+'*9%*!/&/(+/&/!,&9#8#*#!NUVEbOa!/L%91!14)1+419/6:!!

`A*-%*&%6'*!0%)%*!0%)%*!@/6!(1+/&91!/0,&%-2,*!51!-,-2%&!9'(&%*)%!2%(%9'+&%6'a!716$18/*1!/(%614!

191*!Z*%#-1*@16716!59:.!̀ A*-%*&%6!41?9/4!%&4'*9%+/!/?4/2%$&%6'!716/!+%0%*)%+!/$/*!L%6+&'!41J+/&16!5161@/&/6:!

M*4/-,-2%&!41J+/&16/*!N-%&9'67%*&'+!7/@/O!2%*'!-'6%.!9'(&%*%*!@/612&16!71*1&&/+&1!9/816!@/612&16&1!51!-,-2%&!

76#J&%6&%! @%8&%*4'! +#6)%2%! $%&'('6&%6! NUVEcOa.! 7>6<(<*<! -%5#*)%+4%9'6:! P6%1#J*16! 51! f,)%*.! @#!

@%8&%*4'&%6!+#6#&9#+4%*!-,*6%!+1*9/-/*/*!-,-2%&!,&%6%+!9'(&%*9'8'*'!?/--191*!@/612&16/*!76#J!/$/!14+/&1(/)!

-<613/*91! +%6('&%(4'8'! 716$1+&1! /&7/-/! ,&)%2%*! @%4'&! /*%*$&%6! 51! +,)J&,3#! J%2&%(')&%6'!

91-41+&121@/&1318/*/.! -,*#$4%! -,-2%&! $1561-/*91*! 9%?%! L%0&%! 9'(&%*)%! 41?&/+1-/2&1! +%6('! +%6('2%!

+%&%@/&1318/*/!@1&/64)1+419/6!NUVEGO:!

\#*70D#$+%C!/6!>03#10!()7)]+#&'#!!

D/2%-/!$'+%6!-%8&%)%!%)%3'2&%!J%2&%('&%*!-%?41k2%&%*.!2%*&'(!51!2%*'&4'3'!@/&7/!51!?%@16&16!-,-2%&!

)192%9%! J%2&%(')'.! 4<)! J%2&%(')! +%417,6/&16/*91! /&+! -'6%2'! %&)%+4%9'6:! "/6! @%(+%! 912/(&1.! 1*! $,+!

J%2&%('&%*!@/&7/!51!?%@16&16!-/2%-/!%)%$&'!,&%*&%6'9'6:!`B/816!4<)!-%?41k2%&%*.!2%*&'(!51!2%*'&4'3'!@/&7/!51!

?%@16&16!+%417,6/&16/!9%?%!-'8!916/*&/+&1691!@/6%0!9%?%!71*/(!$%J4%!2%2'&-%!9%.!2%*&'(!-/2%-/!?%@16&16!9%?%!

71*/(!916/*&/+&1691!9%?%!71*/(!@/6!(1+/&91!2%2'&)%+4%9'6!Nr,-,#7?/!59:.!UVE\.!VF!H%64Oa:!p/416%4<691!!216!

%&%*!@%0'!$%&'()%&%69%!/*-%*&%6'*.!2%&%*.!2%*&'(!51!2%*'&4'3'.!-%?41!@/&7/k?%@16!,+#)%!51!J%2&%()%-'*9%!!

6,&!,2*%2%*!),4/5%-2,*&%69%*!@/6/*/*!91!-,-2%&!)192%!+#&&%*'3'&%6'*'*!J%64/0%*&'+!9#27#-#!N-/2%-/!$'+%6!

%)%$&'O! /&1!?%61+14!14)1-/!+,*#-#!4%64'('&)%+4%9'6_!D1&416)%*.!`d%&%*&%6'!J%2&%(%*!$,8#!/*-%*.!@#*#*!

+1*9/&16/*1!-,-2%&!@/6!L%29%!-%8&%9'8'*%!/*%*9'+&%6'!/$/*!@/6!+/(/*/*!<21-/!,&9#8#!76#J4%!!9/++%4!$1+)1+.!

-4%4<.!J,J<&16&/+!51!-%27'!+%0%*)%+!512%!@/6!-/2%-/!76#@#*!@%(+%!@/6!-/2%-/!76#@#!21*)1-/*1!2%69')!

14)1+!/$/*!!@#*#!2%J%6!NUVUU.!G!Z%-')Oa:!D1&416)%*='*!@#!+,*#2%!2%+&%(')'.!M&&3,44!51!P1*40+,R=#*!

@1(!2'&!>*31!2%J4'+&%6'!@/6!$%&'()%!-,*#*9%!1&91!19/&1*!@#&7#&%6!/&1!#2#)&#9#6_!`D%?41!?%@16!<614)1+!

/$/*! /+/! %*%! ),4/5%-2,*! 5%6! 7/@/! 7>6<*<2,6:! "/6/*3/-/! J%6%-%&9'6_! -,-2%&! )192%9%! 5/6%&! ,&%*! ?%@16!

)%+%&1&16/.!+#&&%*'3'&%6!,6/I/*%&!-/4121!4'+&%9'8'*9%!>*1)&/!61+&%)!71&/6/!-%8&%2%@/&/6:!A+/*3/!),4/5%-2,*!

/-1!/91,&,I/+4/6!NUVEGOa:!!

D,-2%&!)192%9%!-/2%-/!@/6!%)%3%!#&%()%+!%)%3'2&%!<614/&1*.!,+#*%*!51!J%2&%('&%*!-%?41k2%*&'(!

51! 2%*'&4'3'! @/&7/&16k?%@16&16.! 9101*L,6)%-2,*! (1)-/21! +%56%)'! %&4'*9%! 216! %&)%+4%9'6:! `D/2%-/!
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J6,J%7%*9%.!0%6%6!516)1+!51!-/2%-/!@/6!%)%3'!/&16&14)1+!/$/*!9%8'4'&%*!2%*&'(!@/&7/9/6:!d%*/.!/*-%*&%6'*!

@/6!+,*#2#!%*&%)%&%6'*'!$%6J'4)%+!51!@/6!%)%3'.!@#!9#6#)9%!-/2%-/!@/6!%)%3%!#&%()%+!/$/*!+%-'4&'!,&%6%+!

J%2&%('&%*!2%*&'(!512%!2%*'&4'3'!@/&7/9/6!Np/@164/1-Wq.!UVUE.!Ub!Z%-')Oa:!D,-2%&!)192%9%!-/2%-/!%)%$&'!

2%*&'(! 51! 2%*'&4'3'! N9101*L,6)%-2,*O! @/&7/! 51! ?%@16! J%2&%(')&%6'*'*! /*-%*&%6'! +,6+#! 51! 1*9/(121!

-15+144/8/*/.!@#*#*!-,*#*9%!9%!4,J&#)&%6!%6%-'*9%!-/2%-/!+#4#J&%()%2%!2,&!%$4'8'!51!91),+6%-/2/!41?9/4!

144/8/! 410/!91!@/&/)!$1561&16/*91! 4%64'('&%*!@/6!@%(+%!+,*#!,&%6%+!,64%2%!$'+)%+4%9'6:!"#! 410/!9,86#&%6!

*/41&/+41! ! @#&7#&%6%! #&%(4'+&%6'*'! /L%91! 191*! B1&! r/3%6/,! 59:! 2%J4'+&%6'! $%&'()%! -,*#*9%! 1&91! 19/&1*!

@#&7#&%6'*.! -,-2%&! )192%! +#&&%*'3'&%6'*'*! `$,8#*&#+&%! @1&/6&/! @/6! %*&%4')&%! /&7/&/! /$16/8/! -1$)1! 51!

J%2&%()%!18/&/)/*91!,&9#8#*#!51!716/!+%&%*'*'!7>6)1091*!71&9/8/a*1!/(%614!144/8/*/!/L%91!14)1+419/6_!

`e01&&/+&1.!-,-2%&!?,),I1*&/8/*!/$16/+!2%2'&')'*'*!@/6/*3/&!/4/3/!7<3<!,&9#8#*#!51!-'+!7>6<&1*!@/6!-,*#3#*!

?,),I1*.!+#4#J&%()'(!+<)1&16/*!,&#(#)#!,&9#8#*#!7>-416)1+419/6!NUVE[.!b!Y3%+Oa:!!!

"#! 4101! 91-41+! 5161*! "%-4/3+.! 9101*L,6)%-2,*#*! 4,J&#)#! 14+/&1)1.! J/2%-%&%6'! $%6J'4)%! 51!

-,*#$4%!91),+6%4/+!9<01*/*!71&1318/*/!41?9/4!14)1!6/-+&16/!4%('9'8'*'!-%5#*)%+4%9'6_!̀ "#!-/-41)%4/+!6/-+.!

9101*L,6)%-2,*#*.! @/612-1&! 9<01291! +<$<+! ,&-%! @/&1.! @<2<+! >&$1+&/! -,*#$&%6! <614131+! +%9%6! 14+/&16!

<6141@/&1318/*/!5%6-%2%6!NUVUVOa:!!"1*016!7>6<(41!,&%*!r%*!"%51&!59:!`w6,J%7%*9%!51!+,)J&,!41,6/&16/!

7/@/! ?16! 4<6! -%?41k2%*&'(! @/&7/*/*! J%2&%('&)%-'.`/*%*$&%6'.! 9%56%*'(&%6'! 51! J,&/4/+%&%6'! 918/(4/6)1!

J,4%*-/21&/*1!-%?/J!,&9#8#*9%*!4,J&#)!/$/*!3/99/!@/6!41?9/4!,&#(4#6)%+4%9'6!NUVUEOa:!fjj=91!+,*#(%*!

1-+/!M"B!"%(+%*'!Y@%)%.!B1&!r/3%6/,!59:!51!r%*!"%51&!59:=*/*!@#&7#&%6'2&%!>64<(1*.!̀ ;<)!@/&7/&16/*/0/!

41&1L,*#*#0!%6%3'&'8'2&%!7>*916/&1*!%&7,6/4)%&%69%*!%&'2,6-%*'0!51!@#!9%!-%?/J!,&9#8#*#0!>*2%67'&%6'!

J1+/(4/6/2,6-%.!-%9131!@/6!@%&,*#*!/$/*91!2%('2,6-#*#0!91)1+4/6!51!J,&/4/+%)'0'*!(#!%*9%!*191*!@#!+%9%6!

+#4#J&%()'(!,&9#8#*#*!*191*&16/*91*!@/6/-/!91!@#9#6!Ng%)192.!UVE\Oa.!(1+&/*91!@/6!%$'+&%)%!2%J)'(4'6:!

Y@%)%=*'*!@#!%$'+&%)%-'.!r%*!"%51&!59:! 4%6%L'*9%*!2%J'&%*!%6%(4'6)%!-,*#3#!1&91!19/&1*!@#&7#&%6&%!

91-41+&1*)1+419/6_! `Z#4#J&%()'(! @/6! ,64%)9%.! 7>6131! 4%6%L-'0! @/&7/! J,&/4/+! ,&%6%+! %&%+%&'! ,&%6%+!

7>6<&1@/&/6.! +/(/*/*! +1*9/! 76#@#! 4%6%L'*9%*! -#*#&%*! @/&7/&161! /*%*'&)%-'! 9%?%! ,&%-'9'6! 51! 9'(! 76#J!

4%6%L'*9%*!-#*#&%*!@/&7/&16/*!2%*&'(!,&%6%+!7>6<&)1-/!)#?41)1&9/6!UVUEOa:!!!

5.62+2U0C!-3%*%'!!

A*-%*&%6!%6%-'*9%+/!/91,&,I/+!L%6+&'&'+&%6'*.!2%&%*k-%?41!@/&7/!51!?%@16!4<+14/)!51!J%2&%(')'*9%!

>*1)&/!@/6!L%+4>6<!,&9#8#!L%6+&'!0%)%*&%69%!2%J'&)'(!/+/!%26'!$%&'()%9%!/L%91!19/&)1+419/6:!r%*!"%51&!

59:=*/*! 2%J4'8'! @/6! $%&'()%*'*! @#&7#&%6'.! /*-%*&%6'*.! 2%*&'(! ,&9#8#*%! /*%*-%&%6! @/&1! 2%*&'(! @/&7/!
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J%2&%(%@/&9/+&16/*/!%26'3%.!@#*#*!/$/*!+1*9/&16/*1!7>61!71$16&/!*191*&16/!,&9#8#*%!/*%*9'+&%6'*'!,64%2%!

$'+%6)'(4'6:! !M2*'! $%&'()%!@#&7#&%6'*%!7>61.! `d%*&'(!@/&7/&16/*!J%2&%('&)%-'! %2*'! 0%)%*9%!@/6!+/)&/+!

-/*2%&/!/(&15/!91!7>61@/&/6X!@/6!+/(/*/*!@/6!-,6#*.!&/916!512%!J%64/!<016/*91!4%)!,&%6%+!*16191!9#69#8#*#!

@%(+%&%6'*%!@/&9/6)1!%)%3'*'!4%(')%+4%9'6!NUVUEOa:!"/6!@%(+%!$%&'()%9%.!/91,&,I/+!%26')3'&'8'*.!2%&%*!

?%@16!?/+%21&16/*1!/*%*)%!,&%-'&'8'*'!%644'69'8'*'!/L%91!191*!M&&3,44!59:!`Ä:!S*-%*&%6.!>01&&/+&1!/91,&,I/+!

,&%6%+!%26'&)'(!-,-2%&!)192%!%8&%6'*%!-%?/J&16-1.!4163/?!144/+&16/!%9%2'*!&1?/*1!,&%*!?/+%21&161!/*%*)%!

,&%-'&'+&%6'!$,+!9%?%!2<+-1+4/6!NUVEGOa.!7>6<(<*<!-%5#*)%+4%9'6:!

>#?76!N#O6*+6*0$!96*X6C!N#O6*!Q2*'#7%$.#!N#D%*+#$'#1%!

D,-2%&!)192%!+#&&%*'3'&%6'*'!-%?41!?%@16&16/!J%2&%(')'*9%!14+/&/!,&%*!@/6!9/816!L%+4>6!91!@#!4<6!

?%@16&16/*!716$1+!7%01413/&/+!?%@16!2%0')'!L,6)%4'*9%!-#*#&)%-'9'6:!"#!4<6!?%@16&16.!+#&&%*'3'&%6%!716$1+!

?%@16!/)%I'!516)1+419/6:!"#!+,*#2#!/691&121*!g#*4.!-%?41!?%@16&16/*!/$16/+!51!L,6)%4!,&%6%+!7<51*/&/6!

@/6!7%01413/&/+!<6<*<*1!@1*01)1-/!*191*/2&1.!/*-%*&%6'!+%*9'6%@/&1318/*1!/(%614!14)1+419/6_!`j/-J141*!

2%+'*!4%6/?&/!%6%(4'6)%&%6.!/*-%*&%6'*!@#!?%@16&16/*!716$1+!,&9#8#*%!/*%*%@/&131+&16/!/$/*!-%?41!?%@16&16/!

9,86#&%)%9%*! J%2&%()%! 18/&/)/*91! ,&9#+&%6'*'! ,64%2%! +,2#2,6! NUVE[Oa.! (1+&/*91! @/6! %$'+&%)%9%!

@#&#*)#(4#6:!"1*016!7>6<(&16/!2%*-'4%*!g16616,XB/0!51!f,*91X~/)�*10.!`g%@16!+/-51-/!%&4'*9%.!$1+/3/!

@/6!L,6)%4!51!>L+1!->2&1)/.!-%?41!?%@16&16.!,*&%6'!9<64<-1&!,&%6%+!9%8'4)%2%!9%514!19131+!@/6!(1+/&91!

9#27#&%6'*%!?/4%J!14)1+419/6!NUVUV.!U\!M8#-4,-Oa.!91)/(4/6:!

40+80!/6!N#O6*!\#3+#&%'%$.#$![$E6!"2^*)+#'#!(2$7*2+H!SC10C+0^0!!

D,-2%&!)192%!+#&&%*'3'&%6'*'*.!,+#9#+&%6'!@/6!@/&7/!2%!9%!?%@16/!J%2&%()%9%*!>*31!?16?%*7/!@/6!

+,*46,&! -<613/*91*! 71$/6)1)1-/.! ,+#*%*! @#! @/&7/&16/*! 716$1+! ,&9#8#*%! /*%*)%! 7/@/! @/6! ?%4%2%!

9<()1&16/*1! *191*! ,&)%+4%9'6:! D,*#$4%.! +#&&%*'3'! 9,86#! ,&%6%+! +%@#&! 144/8/! -%?41! @/&7/! 51! ?%@16&16/!

J%2&%()%9%! @/6! -%+'*3%! 7>6)1)1+419/6:! BR216.! -,-2%&! )192%! +#&&%*'3'&%6'*'*.! +1*9/! 7>6<(&16/*/!

,*%2&%2%*!@1*016!J%2&%(')&%6'!`B,86#!)#!2,+-%!2%*&'(!)'ya!7/@/!@/6!>*!91816&1*9/6)191*!71$/6)191*!

J%2&%()%! 9%56%*'('! /$/*1! 7/6)1-/*/*! `9,86#&%)%! >*2%67'-'a! -%/+/2&1! ?%61+14! 19161+! 716$1+&16/!

%6%(4'6)%2%!7161+!9#2)%9'+&%6'*'!@#*#*!-,*#3#*9%!9%!2%&%*k-%?41!@/&7/!51!?%@16&161!/*%*9'+&%6'*'!51!

J%2&%(4'+&%6'*'! @1&/64)1+419/6_! ! `B<(<*31)/091+/! @#! >*2%67'2'! ?1-%@%! +%4)%9%*.! ->2&1*1*&16&1! %2*'!

L/+/691! ,&#6-%+.! @/&7/! %&)%! /?4/2%3')'0'! -%8&%9'8')'0! ?%@16! +%2*%+&%6''*'*! 7<51*/&/6! ,&#J! ,&)%9'8'*'!

%6%(4'6)%9%*! 516/&1*! ?%@16/! 716$1+! ?%@16! +%@#&! 1916-1+.! ?%@16/! 9/++%4&1! ,+#)%0! 512%! /0&1)10-1+.!

2%&%*k-%?41! ?%@16&161! +%*)%)'0! 9%?%! ,&%-'9'6! NUVEF.! Ec! Z%-')Oa:! D,6#*#*.! @/&7/! 51! ?%@16&16/*!



!"#$#!!#%&$#'#(!)*%+'(*%*"+!,&"-#.#!/01023!#%!4*5*"617!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+$*!
8

!

J%2&%('&)%9%*!>*31!9,86#&#8#*#*!+,*46,&! 19/)1)1-/*91*!+%2*%+&%*9'8'!7>6<(<*1!+%4'&%*!Y@%9Ö!51!

B%@/I%.! `T%89%(! 4,J&#).! 9<01*&/! ,&%6%+! -%?41! ?%@16&16&1! +%6('! +%6('2%! +%&)%+4%9'6.! $,8#! 0%)%*!
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M631*1%#i.! UVUVO:! r%*! "%51&! 59:! UVUV! 4%6/?&/! @/6! %6%(4'6)%&%6'*9%! 9%! 2%*&'(k! 2%*'&4'3'! ,&9#8#*#!

%*&%9'+&%6'!?%&91!@#!4<6!?%@16&16/!J%2&%(%*&%6'!`%*4/-,-2%&a!76#J&%6!,&%6%+!+%417,6/01!14)/(4/6:!!

N#O6*!(#3$#^%!B+#*#C!>213#+!A6.3#3#!-&%*%!9H/6$!")3'#!

P1&1*1+-1&!)192%2%!9#2#&%*!7<51*-/0&/+.!+/(/&16/!?%@16!+%2*%8'!,&%6%+!-,2%&!)192%!+#&&%*)%2%!

2>*1&4)/(4/6:!B<*2%9%!?%@16!+%2*%8'!,&%6%+.!71&1*1+-1&!)192%!216/*1!-,-2%&!)192%!)192%2'!2>*1&/).!

@/&/)! /*-%*&%6'*'*! %6%(4'6)%&%6'*'*! @#! +,*#! <016/*91! 2,8#*&%()%-'*%! *191*! ,&)%+4%9'6_! `D%?41!

?%@16&16/*!2%27'*&%()%-'.!71&1*1+-1&!)192%2%!51!-/2%-/!1&/4&161!9#2#&%*!7<51*-/0&/+&1!/&7/&/9/6!NH3j%/6.!

UVEGOa:! `T156/)/$/! 919/+,9#! 51! $156/)/$/! -%?41! ?%@16&16/*! J%2&%('&)%-'*'*! @%0'! @%8&%*4'&%6'! 5%69'6.!

$<*+<! ?16! /+/-/! 91! @/&7/! J%2&%(')'*'! /$16/6:! D,-2%&! )192%9%! +>4<! */214&/! -%?41! ?%@16&16/*!

J%2&%('&)%-'*9%+/!%64'(.!>01&&/+&1!>*1)&/!-%2'9%!+#&&%*'3'!?%@16&16!/$/*!-,-2%&!)192%2%!7<51*9/8/*91*.!

>6*18/*!o[Uv21!5%6%*!,6%*&%69%!@<2<+!@/6!1*9/(1!+%2*%8'!?%&/*1!71&9/!N;%&R%6!59:!UVEFOa:!!

! !
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40+0'!5$1#$+#*%$%$!K676*10D+0^0!

d%&%*k-%?41!@/&7/!51!?%@16&16/*!?'0&%!2%2'&)%-'*9%!@/&/)!/*-%*&%6'!21416-/0&/+&16/*/*!91!>*1)&/!@/6!

L%+4>6!,&9#8#!7>6<(<*<!-%5#*%*!~1*7!59:=*1!7>61.!`"/&/)!/*-%*&%6'.!%+%91)/+!$%&'()%&%6'*'*!2,8#*&#8#!

*191*/2&1!2%*&'(!@/&7/2&1!+1*9/&16/*91*!@1+&1*/&9/8/!>&$<91!)<3%91&1!14)1!/)+%*'*%!-%?/J!918/&:!d%*&'(!

@/&7/*/*!2%*&'(&'8'*'!?%&+'*!%*&%2%@/&1318/!@/6!9/&!/&1!%*&%4)%!+,*#-#*9%!>01&!@/6!18/4/)!%&)%)'(!,&)%&%6'!

9%!,*&%6'*!@#!-,6#*%!21416/*31!/&7/!7>-416)1)1&16/*/*!>*1)&/!@/6!*191*/9/6!NUVUUOa:!

-*#&7%*'#!KL$76'0!

H<&%+%4! L,6)#!51! &/416%4<6! 4%6%)%-'! 41+*/8/! +#&&%*'&%6%+! 1&91! 19/&1*!516/&16/*! %*%&/0/! 2>*41)/!

<016/*1!/*(%!19/&1*!@#!*/41&!$%&'()%9%.!,&7#@/&/)!NL1*,)1*,&,I/O!91-1*/!+#&&%*'&)'(4'6:!j/41&!%6%(4'6)%_!

`P>0&1).!7>6<()1!51!9,+<)%*!%*%&/0/!7/@/!*/41&!516/!4,J&%)%!2>*41)&16/*/*/*!+#&&%*'&9'8'.!%&7'&%6'*!51!

,&%2&%6'*!9,8%&!,64%)9%!716$1+$/!51!@<4<*3<&!@/6!@/$/)91!,64%2%!+,*#&)%-'*%!2>*1&/+!*/41&!@/6!-<613/*!

/0&1*9/8/!%6%(4'6)%!Nd'&9'6')!51!m/)(1+.!UVV[Oa!(1+&/*91!4%*')&%*)%+4%9'6:!

[*$6C+6'!

M6%(4'6)%!+%J-%)'*9%!%)%$&'X)%+-/)#)!$1(/4&/&/+!>6*1+&1)1-/!41+*/8/!+#&&%*'&)'(4'6:!d'&9'6')!

51! m/)(1+! NUVV[O! )%+-/)#)! $1(/4&/&/+! >6*1+&1)1-/*/*! %)%3'*'.! `7>61&/! ,&%6%+! +<$<+! @/6! >6*1+&1)!

,&#(4#6)%+! 51! @#! >6*1+&1)91! $%&'('&%*! J6,@&1)1! 4%6%L! ,&%@/&131+! @/612&16/*! $1(/4&/&/8/*/! )%+-/)#)!

91613191!2%*-'4)%+4'6a.!(1+&/*91!/L%91!14)1+419/6:!!

M6%(4'6)%)'09%.!>6*1+&1)!76#@#*#!41(+/&!1916+1*.!-,-2%&!)192%2'!1*!2,8#*!,&%6%+!+#&&%*%*.!1*!

%0!@/6!-,-2%&!)192%!?1-%@'!@#&#*%*!51!@#!$%&'()%*'*!J6,@&1)!,&%6%+!41-J/4!19/&1*!`d%&%*k-%?41!@/&7/!51!

?%@16! 4<+14/)/! 51! J%2&%(')'! %&4'*9%! 2%4%*! *191*&16a! +,*#-#*#*#! %*&%2%*! 51! %$'+&%2%@/&1*! +/(/&16!

,&)%-'*%! >01*! 7>-416/&9/:! D,*#$4%.! %6%(4'6)%*'*! 2%J'&9'8'! VEXH%64! UVU]! /&1! UV! H%64! UVU]! 4%6/?&16/!

%6%-'*9%.! 7>*<&&<&<+! 1-%-'*%! 9%2%*%*.! A-4%*@#&=#*! L%6+&'! /&$1&16/*91! 2%(%2%*.! @#! >01&&/+&16/! 4%('2%*!

<*/516/41!)10#*#!51!2<+-1+!&/-%*-!>861*3/-/!UV!/&1!]c!2%(!%6%-'!15!?%*')'!51!@/6!/(!-%?/@/!,&%*!2%!9%!

L%6+&'!/(!216&16/*91!)1)#6!,&%6%+!$%&'(%*!71*$!+%9'*&%6!%6%-'*9%*!-1$/&1*!EV!+/(/!>6*1+&1)!76#@#!,&%6%+!

41-J/4!19/&9/:!!

D,*6%! %6%(4'6)%! +,*#-#*#! 4%*'4)%+! 51! 7>6<()1! 41+*/8/! ?%++'*9%! 9%?%! 916/*! @/6! %*&%2'(!

+%0%*9'6)%+! 51! %6%(4'6)%*'*! 71$1&/&/8/*/! 51! 7<51*/&/6&/8/*/! -'*%)%+! /$/*! <$! +%4'&')3'2&%! @/6! J/&,4!
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#27#&%)%-'!2%J'&9':!"#!#27#&%)%*'*!%)%3'.!%6%(4'6)%3'!2%*&'&'8'.!-,6#!$16$151&16/.!%6+%!J&%*!@/&7/&16/!51!

%6%(4'6)%!J6,-19<6&16/!9%?/&!,&)%+!<0161!J,4%*-/21&!0%2'L&'+&%6'!@1&/6&1)1+4/:!w/&,4!#27#&%)%-'!-'6%-'*9%!

+%4'&')3'&%6'*! /?4/2%$! 9#29#8#! ?16?%*7/! @/6! -,6#*.! -,6#! 512%! %$'+&%)%.! %*%! $%&'()%9%+/! ?%4%&%6'!

918/(4/6)1+!51!9<01&4)1+!/$/*!@/6!>861*)1!91*12/)/!,&%6%+!+#&&%*'&9':!Z%4'&')3'&%6%!2%6'!2%J'&%*9'6'&)'(!

%$'+!#$&#! -,6#&%6'*! -,6#&9#8#!)<&%+%4!)%/&&16/!7>*916/&9/:!Z%4'&')3'&%6'*!$,8#*&#8#*#*!@/6! /(216/*91!

$%&'(%*!+%9'*&%6!,&)%-'!*191*/2&1.!0%)%*!+,*#-#*9%!1-*1+!9%56%*'&%6%+.!)<&%+%4!-,6#&%6'*'*!@/6!?%L4%!

/$/*91!2%0'&'!,&%6%+!315%J&%*9'6'&)%-'!/-41*9/:!

F#O+2!<=!(#7%+%'E%+#*%$!"6'28*#Z0C![D6++0C+6*0!

O".0$01:0! O%E&"E0! b-9/-4*.-! P"U0! 56+*c-!

Q! =OQ! =/! @A! oGED:E!&FD%8D!T9,:8NFDF!

@! =O@! =/! Z@! W:)#,!

Z! =OZ! =/! ZA! W%9%H%!X-,#)&#D#!

l! =Ol! =/! @V! oGED:E!&FD%8D!T9,:8NFDF!

e! =Oe! =/! @e! 1[!I%8')'!

Y! =OY! =/! Ze! 1[!I%8')'!

V! =OV! =/! ZZ! <(!E%2'8'!

f!! =Of!! =/!! @l!! 1[!I%8')'!!

]! =O]! =/! Zl! W%9%H%!WG2G,G!!

QA! =OQA! =/! @f! 1[!I%8')'!

c6*0!F2]+#'#!-*#X+#*%!

"#!%6%(4'6)%!2%J'&'6+1*!2%&%*k-%?41!@/&7/!51!?%@16!4<+14/)!51!J%2&%(')'*'!+,*#!%&%*!EEb!)%+%&1!

/*31&1*9/:! "#! )%+%&1&16! %6%-'*9%*! EFGb! /&1! UVU]! 4%6/?&16/! %6%-'*9%! 2%2')&%*%*.! %&%*'*! >*91! 71&1*!

%6%(4'6)%3'&%6'*'*!1*!$,+!%4'L!%&%*!\[!)%+%&1-/!$%&'()%)'0'*!@/&/)-1&!9%2%*%+&%6'!,&%6%+!-1$/&9/:!D1$/&1*!

@#!)%+%&1&16.! A-4%*@#&!;/3%614!l*/516-/41-/=*/*!516/! 4%@%*'*'! 41(+/&! 191*!W@-3,?,-4.!C1@!,L!D3/1*31.!

W)16%&9! 1~,#6*%&-! w61)/16.! ~-4,6! M63?/51! ~,#6*%&! f,*41*4.! D%71! w61)/16! Y*&/*1.! D3/1*31! B/6134.!

D3,J#-.!DJ6/*716!p/*+.!;%2&,6!z!Q6%*3/-!P6,#J.!C&&12!Y*&/*1!p/@6%62!51!P,,7&1!D3?,&%6!%+%91)/+!

4%@%*'*9%*!%&'*9':!!M6%(4'6)%)'09%.!%&%*&%!/&7/&/!61-)/!51!>01&!+#6#)&%6!4%6%L'*9%*!2%2')&%*%*!6%J,6&%6!

51!)%+%&1&16!91!1+!+%2*%+&%6!,&%6%+!91816&1*9/6/&9/:!
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AH+#C#7!>2*)+#*%$%$!N#D%*+#$'#1%!/6!(#7%+%'E%+#*#!9L$.6*0+'610!

D,6#&%6! ?%0'6&%*'6+1*! 4,J&%*%3%+! 516/&16/*! 71$16&/&/8/*/*! -%8&%*%@/&)1-/! /$/*! %6%(4'6)%)'0'*!

>6*1+&1)! 76#@#*#*! L%6+&'! )1+%*9%! 2%(%2%*.! L%6+&'! /(! %&%*&%6'*9%! $%&'(%*! +%9'*&%69%*! -1$/&)1-/*1!

>01&&/+&1! 9/++%4! 144/+:! ! M6%(4'6)%9%! +%4'&')3'&%6%! >*3191*! ?%0'6&%*%*! 2%6'! 2%J'&%*9'6'&)'(! %$'+! #$&#!

-,6#&%6! /$161*! )<&%+%4! L,6)&%6'! C?%4-MJJ=4%*! 7>*916/&)/(4/6:! g%0'6&%*%*! -,6#&%69%*! /&+! /+/-/.!

+%4'&')3'&%6'*! 2%(%)&%6'*'*! ?16?%*7/! @/6! @>&<)<*91.! -/2%-/.! 1+,*,)/+! 51! ?%2%4%! 9%/6! 7>6<(&16/*91*!

9,&%2'!1&1(4/6/&)1-/!-,*#3#!+1*9/&16/*/!-,-2%&!,&%6%+!@/6!9'(&%*)'(&'+!9#27#-#!!+%J4'6)%!7/@/!@/6!91*12/)!

2%(%2'J!2%(%)%9'+&%6'*'.!@>2&1!@/6!91*12/)!2%(%9'&%6-%.!+1*9/!7>6<(&16/*/*!9,86#&#8#*#!+%*'4&%)%+!/$/*!

-,-2%&!)192%!+%2*%+&%6'*%!@%(5#6)%!/?4/2%3'!9#2#J!9#2)%9'+&%6'*'.!-,-2%&!)192%9%!+1*9/!7>6<(&16/*/!

91-41+&16!J%2&%(')&%6!@#&)%&%6'*'*!,*&%6'!)#4&#!19/J!14)19/8/!(1+&/*91!/9/:!D,*6%+/!-,6#)#0!9%!`D,-2%&!

)192%9%! -/0/*&1! @1*016! 7>6<(41! ,&%*! +/(/&16/*! J%2&%(')&%6'*'! @181*)1! 2%! 9%! J%2&%()%! 12&1)/*1!

71$)191*!>*31!@#!J%2&%(')&%69%!516/&1*!@/&7/!51!?%@16&16/*!9,86#!,&#J!,&)%9'8'*'!%6%(4'6)%!/?4/2%3'!

9#2%6!)'-'*'0ya!,&9#:!!"/6!9/816!-,6#)#0!9%.!`Q%6+&'!+/(/&16/*.!-/0/*!J%2&%(4'8'*'0!@/&7/!512%!?%@16&16/*!

2%&%*!,&9#8#! (1+&/*91!2%J4'+&%6'! J%2&%(')&%6! -/0/*!<016/*/091!,&#)-#0!@/6! 14+/-/! ,&#6!)#y!d,+-%! -/0!

J%2&%(')&%6'*'0'*! %6+%-'*9%! 9#6)%2'! )'! 4163/?! 1916-/*/0ya! /9/:! D,*! -,6#)#09%! +%4'&')3'&%6%! -,-2%&!

)192%9%! 2%&%*k-%?41! @/&7/! 51! ?%@16! J%2&%(')&%6'*'*! %&4'*9%! 2%4%*! *191*&16/*! *1&16! ,&%@/&1318/*/!

%$'+&%)%&%6'*'!/-419/+:!

c6*0!F2]+#'#!>H*6E0!

r16/&16.! %6%(4'6)%*'*! 2%J'&9'8'! VEXH%64! UVU]! /&1! UV!H%64! UVU]! 4%6/?&16/! %6%-'*9%! A-4%*@#&=9%!

2%(%2%*.!>6*1+&1)!76#@#!41-J/4/!@>&<)<*91!@1&/64/&1*!>01&&/+&16/!4%('2%*.!<*/516/41!)10#*#!51!2<+-1+!

&/-%*-!>861*3/-/!UV! /&1!]c!2%(!%6%-'!71*$!+%9'*&%6!%6%-'*9%*!7>*<&&<&<+!1-%-'*%!9%2%*%6%+! -1$/&1*!EV!

+/(/21! 2%6'! 2%J'&%*9'6'&)'(! %$'+! #$&#! c! -,6#&#+!)<&%+%4! L,6)&%6'!C?%4-MJJ=4%*! 7>*916/&)1-/! 51! @#!

-,6#&%6'*!315%J&%*9'6'&)%-'!/$/*!E!?%L4%!-<61!4%*'*)%-'!(1+&/*91!@/6!-<61$!/0&1*)/(4/6:!!

c6*0+6*0$!-$#+0D0!

Z1*9/&16/*1! 7>*916/&1*!)<&%+%4! L,6)&%6'*9%+/! -,6#&%6'! 315%J&%*9'6'J!C?%4-MJJ=4%*! @/01! 716/!

7>*9161*! EV! +%4'&')3'*'*! 315%J&%6'! +%417,6/-1&! /$16/+! %*%&/01! 4%@/! 4#4#&)#(4#6:!"/&7/*! NUVV[O! =1! 7>61!

+%417,6/-1&!%*%&/0!2%J'&'6+1*.!/&+!,&%6%+!@1&/6&/!@/6!)1-%I.!@/6/)&161!@>&<*<6.!-,*6%!9%!@#!.!@1&/6&/!+6/416&161!

7>61!+%417,6/&16!N41)%&%6O!41(+/&!19/&131+!(1+/&91!76#J&%6!?%&/*1!714/6/&/6!N-:E\XEFO:!!"/&7/*=/*!@#!/L%91-/!
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9,86#&4#-#*9%.! )<&%+%4! L,6)&%6'*9%+/! 315%J&%69%*! 1&91! 19/&1*! 516/&16! +,9&%*)'(! -,*6%! 9%! +,9&%6'!

%$'+&%2%*!+%417,6/&16!N41)%&%6O!41-J/4!19/&)/(!-,*6%!9%!,64%2%!$'+%*!@#&7#&%6'*!2,6#)&%*)%-'!2%J'&)'(4'6!

Nd'&9'6')!51!m/)(1+.!UVV[O:!!

4)+8)+#*!/6!K2*)'+#*!

M6%(4'6)%)'09%!+%4'&')3'&%6%!2>*1&4/&1*!-,6#&%6%!516/&1*!315%J&%6'*! /*31&1*)1-/!-,*#3#*9%!<$!

%*%!41)%!41-J/4!19/&)/(!51!%(%8'9%!@1&/64/&1*!@#!41)%&%6!%*%&/0!19/&)/(4/6_!!

Ü! D,-2%&!B'(&%*)%2%!Z%6('!D,-2%&!H192%9%!B1-41+!M6%)%!!

Ü! d%*&'(!Y&9#8#*%!e861*-1!91!Z1*9/!B,86#&%6'*9%!S-6%6&'!Y&)%!!

Ü! "1*016!B<(<*31&161!M('6'!P<51*.!B,86#&%)%!P1618/!B#2)%)%!

F6'#+#*!

F#O+2!I=!

,%/4"$&T0U$"91"4"&O"+U0&,%/4"$&@*E4"E"&T*/.*3&?+"1"&

=%?'&')N'&%,'8!uT,G(&:,FO!0-9,#2%8!3&'8?'&%,1'

=OQ*!_uT,G(&:,F)2:8!2-&%B'!$:[,:2:8!:&:(?F,F!%&',D%)!F&E!F(F)*!I:):8!D-DB%&!):2B%2%!2-9,#LSG[:8F&F,!-&2#9#8%!

F8%82'9')!E%B8%E&%,%!C%E)%E!-&#B-,//d!

=OZ*!_`E:82F!ST,G(G):!B%E'8![:B%!%B8'!ST,G(?:EF!J%B&%(')&%,'!E:82F!ST,G(&:,F):!2%B%8%E!-&%,%E!E#&&%8'B-,#)!

2FB:CF&F,F)/d!

=Ol*!_u:8:&&FE&:!D-DB%&!):2B%2%!%,E%2%(&%,')!I%,FNF82:!?%EFJ!:??F9F)!D%B.%&%,!2%!E:82F!ST,G(&:,F):!B%E'8!D-DB%&!

):2B%!I:D%J&%,'!-&#B-,//d!

=Of*!!_c:[,:)2:8!2'(&%8)%!?:I2F?F!%&2'9')!CF,!2#,#)2%!D-DB%&!):2B%2%!E:82F)&:!%B8'!ST,G(G!B%!2%!2:D?:E&:,!

8F?:&FE?:EF!2G(G8N:&:,F!ST,):E!C%8%!)#?&#&#E![:,FB-,/d!

=OQA*!!_1&C:??:EF!2G(G8N:&:,F)F!2:D?:E&:B:8!J%B&%(')&%,!C:8F!)#?&#!:2:,*!8FI%B:?F82:!-,?%2%!CF,!I%ED'H&'E!DTH!

E-8#D#!-&2#9#82%!B%8'8'H2%!CF,F&:,F8F8!DFH:!2:D?:E![:,):DF!-&2#E$%!T8:)&F2F,d/!
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!!!!!I??JDKLL2-F/-,SLQA/lZ@lL]VfQZQeQl@AZY!

W#?H*! 0/s/! P@AAYR/! U:%,F8S! ?I:! -?I:,! DF2:/! N%:34"*?)' w7"D)4/"$+' P4)//!!!!!!!
!!!!!QA/QAQVLNC-]VfAeQQYQV@AQ/!|X"t!]VfOAOeQQOYQV@AOQ/!

WG&&:,*! =/! [:! ! XNIM%,H*! s/! P@A@Q*! 39#D?-DR! p%88F8S! ?I:! .&%):D! -.! I%?:K! X-NF%&! ):2F%! %82! I%?:! N,F):*!!
!!!!OLK47%&' LM' $J)' HK4LQ)%7' H.L7L:".' [//L."%$"L7C! r-&#):! Q]*! |DD#:! l*! 3#S#D?! @A@Q*! +%S:D! @QZQÅ!
!!!!@QYV*!I??JDKLL2-F/-,SLQA/QA]ZLw::%Lw[%%Ale!

W#D?%.%,%w! *! 1/! [:! W:?%i%D*! +/! P@AQV*! W%,NIR/! 5I:! .%E:! 8:MD! DJ,:%2F8S! J&%S#:K! v%D! F?! J,:[:8?%C&:g!!
!!!!!I??JDKLLMMM/,:D:%,NIS%?:/8:?LJ#C&FN%?F-8LZQelf]lQZ^5I:^p%E:^t:MD^!!
!!!!!XJ,:%2F8S^+&%S#:^v%D^F?^+,:[:8?%C&:!

tS*! ;/U/á/! [:! 5%:FI%SI*! 3/! P@A@QR/! U-M! 2-:D! .%E:! 8:MD! DJ,:%2g! x82:,D?%82F8S! J%?IM%BD! -.!!
!!!!!2FDF8.-,)%?F-8! DJ,:%2! ?I,-#SI! 3+|D*! PL&".+' r7$)47)$*! QZ*! eYAÅ! efe/!!
!!!!!I??JDKLL:HJ,-iB/?FN%,:?/:2#/?,K@YlQLQA/QAA@LJ-FZ/@Yf!

tS#B:8*! s/! P@A@AR/! 1sUk! sU3W"1>X! 3t0! 1+|X51W|s! "x"";1X/! HQ"/$):)*! QVP@R*! QlQOQYQ/!!
!!!!!QA/QAQVL:JF/@AQf/Z@!

tFE-&-J-#&-#*! =/! P@A@Z*! {%8#%,B! AlR/! vI%?! |D! s-S8F?F[:! "F%Dg! à! 0:.F8F?F-8*! 5BJ:D! }! 1i%)J&:D/!!
!!!!!5.4"334C!I??JDKLLMMM/DN,FCC,/N-)L,:D:%,NIOCF%DLN-S8F?F[:OCF%DL!

k8#,D-B*! X/*! 5#,%8*! 1/3/*! o:(F&B#,?*! X/! [:! ! 3D?%)*! p/=/! P@A@AR/! o%&%8! I%C:,:! E%,('! ?#?#)! [:!!!!
!!!!!2%[,%8'(&%,K! n$! G8F[:,DF?:! T,8:9F82:! 2#,#)! %,%(?',)%D'*! ;<4=' E<$<QJ%7)."&"9"*! Zl*! Z! P@A@AR*! lfeO!
!!!!!eAf*!QA/@lQlYL?E/Ve]AQl!

kC%2â*! 0/>/! [:! 0%CFw%*! 0/s/! P@A@@*! 3,%&'ER/5I:! ):2F%?F-8! :..:N?D! -.! D-NF%&! ):2F%! #D%S:! %82! DI%,F8S!!
!!!!!.%E:!8:MD!%C-#?!N-)J%8F:D/!8)J%D@'5."@'@A@@*!Q@*!ZV@/!I??JDKLL2-F/-,SLQA/ZZ]ALCDQ@QAAZV@!

kJ-E#*! 3/"/*! =M%C:8%*! 3/1/*! 1&[FD*! U/! {/*! 3C2#&O3HFH*! X/! [:! 5I-)%D*! X/! P@A@AR/! >FDF8S! %C-[:!!
!!!!!)FDF8.-,)%?F-8! -,! .%E:! 8:MD! F8! 3.,FN%K! %8-?I:,! D?,%?:SB! ?-! N-8?,-&! skr|0OQ]! DJ,:%2*! S4L7$")4/' "7''
'''''NL::K7".%$"L7*! r-&#):! e*! I??JDKLLMMM/.,-8?F:,DF8/-,SL%,?FN&:LQA/ZZf]L.N-))/@A@A/AAAle!!!!!!
!!!!!QA/ZZf]L.N-))/@A@A/AAAle!

+:88BN--E*! u/! [:! >%82*! 0/u/! P@A@QR/! 5I:! +DBNI-&-SB! -.! p%E:! t:MD/! ;4)7*/' "7' NL?7"$"D)' 5.")7.)/*!!
!!!!!@ePeR*!ZffOlA@/!I??JDKLL2-F/-,SLQA/QAQYLw/?FND/@A@Q/A@/AAV!

+:88BN--E*! u/! [:! >%82*! 0/u/! P@A@AR/! vI-! .%&&D! .-,! .%E:! 8:MDg! 5I:! ,-&:D! -.! C#&&DIF?! ,:N:J?F[F?B*!!
!!!!!-[:,N&%F)F8S*! .%)F&F%,F?B*! %82! %8%&B?FN! ?IF8EF8S/! OLK47%&' LM' P)4/L7%&"$+*! ! ffK! QfeÅ! @AA/!!
!!!!!I??JDKLL:HJ,-iB/?FN%,:?/:2#/?,K@YlQLQA/QQQQLw-JB/Q@lVY!

+:?:,D:8*! 5/! P@AQ]*! {%8#%,B! @R/! XJF,%&! -.! DF&:8N:/! H7.+.&LQ)*"%' 84"$%77".%@!!
!!!!!I??JDKLLMMM/C,F?%88FN%/N-)L?-JFNLDJF,%&O-.ODF&:8N:!
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+151>X1t*! W/*! kXWxt0X1t*! W/*! [:! 3>s1t13xá*! =/! P@A@ZR/! 5I:! _t::2! .-,! sI%-Dd! %82!!
!!!!!W-?F[%?F-8D! ?-! XI%,:! U-D?F&:! +-&F?FN%&! >#)-,D/! 3):,FN%8! +-&F?FN%&! XNF:8N:! >:[F:M*! QO@A/!!
!!!!!2-FKQA/QAQVLXAAAZAeel@@AAQllV!

+F&&%F*! >/W/! [:! p%HF-*! ;/=/! P@A@QR/! 5I:! :..:N?D! -.! ,:J:%?F8S! .%&D:! %82! )FD&:%2F8S! F8.-,)%?F-8! -8!!
!!!!!C:&F:.*! t"&)+' r7$)4*"/."Q&"7%4+' q)D")Y/1' NL?7"$"D)' 5.")7.)*! Q@P! YR*! :QeVZ/!!
!!!!!I??JDKLL:HJ,-iB/?FN%,:?/:2#/?,K@YlQLQA/QAA@LMND/QeVZ!

+-,8JF?%EJ%8*! s/! P@AAlR*! 5I:! +:,D#%DF[:8:DD! -.! X-#,N:! s,:2FCF&F?BK! 3! s,F?FN%&! >:[F:M! -.! pF[:!!
!!!!!0:N%2:Da! 1[F2:8N:/! OLK47%&' LM' [QQ&")*' 5L."%&' P/+.JL&L?+*! ZlK! @lZO@fQ/!!
!!!!!I??JDKLL2-F/-,SLQA/QQQQLw/Qee]OQfQY/@AAl/?CA@elV/i!

+,%FD:,*! 1/! P@AQ@*! @l! tFD%8R/! 5I:! pF&?:,! "#CC&:K! U-M! ?I:! 8:M! J:,D-8%&FH:2! M:C! FD! NI%8SF8S! MI%?!!
!!!!!M:!,:%2!%82!I-M!M:!?IF8E/!QA/efYALNI-FN:/eAOA]@Y/!

+DBNI-&-S:8F:/! PC/?/R/! x82:,D?%82F8S! D&::J:,! :..:N?! MF?I! :i%)J&:D/!!
!!!!!I??JDKLLJDBNI-&-S:8F:/N-)L#82:,D?%82F8SOD&::J:,O:..:N?OMF?IO:i%)J&:D!

>-DD*! ;/*! ;:JJ:,*! W/>/! [:! U#CC%,2*! W/! PQ]VeR/! +:,D:[:,%8N:! F8! D:&.OJ:,N:J?F-8! %82! D-NF%&! J:,N:J?F-8K!!
!!!!!CF%D:2! %??,FC#?F-8%&! J,-N:DD:D! F8! ?I:! 2:C,F:.F8S! J%,%2FS)/! {-#,8%&! -.! +:,D-8%&F?B! %82! X-NF%&!!
!!!!!+DBNI-&-SB*!Z@*!ffA*!A/QAZVLLAA@@OZeQl/Z@/e/ffA!

X%)J%?*! "/! [:! >%w*! X/! P@A@@R*! ~p%E:! -,! ,:%&! 8:MDg! x82:,D?%82F8S! ?I:! S,%?F.FN%?F-8D! %82! J:,D-8%&F?B!!
!!!!!?,%F?D! -.! F82F[F2#%&D! DI%,F8S! .%E:! 8:MD! -8! D-NF%&! ):2F%! J&%?.-,)D~*! [/&"3' OLK47%&' LM' r7ML4:%$"L7''
'''''(%7%?):)7$*!r-&/!%I:%2O-.OJ,F8?!t-/!%I:%2O-.OJ,F8?/!I??JDKLL2-F/-,SLQA/QQAfL3{|WOAfO@A@QOA@Z@!

X%8?-DO273)-,F)*! =/! [:! WF,%82%*! W/p/k/! P@A@Q*! W%,?R/! WFDF8.-,)%?F-8*! 2FDF8.-,)%?F-8*! %82!!
!!!!!)%&OF8.-,)%?F-8K! s&%,F.BF8S! ?I:! 2:.F8F?F-8D! %82! :i%)J&:D! F8! 2FDF8.-2:)FN! ?F):D*! H7.L7$4L/' 8"3&"*!!
!!!!![-&*!@Y*!JJ/!AQÅ@Z!

XNI#&)%8*! u/|/! [:! sI,BD-#&%! v/! PQ]VAR/! X%&F:8N:! J%??:,8D*! D-#,N:! N,:2FCF&F?B*! %82! ?I:! D&::J:,! :..:N?*!!
!!!!!PK3&".'IQ"7"L7'zK%4$)4&+*!Zl!PZR*!ZVQÅZf@/!

X:&?:,)%8*! 0/! P@A@@*! V! =%D')R/! +:-J&:! DI%,:! .%E:! 8:MD! :[:8! MI:8! ?I:B! 2-8a?! C:&F:[:! F?/! P/+.JL&L?+''
''''';L*%+C! I??JDKLLMMM/JDBNI-&-SB?-2%B/N-)L#DLC&-SL?I:O,:DFD?%8N:OIBJ-?I:DFDL@A@@QQLJ:-J&:ODI%,:O!
!!!!!.%E:O8:MDO:[:8OMI:8O?I:BO2-8?OC:&F:[:OF?!

XIF,D%?*! 3/>/*! u-8HÇ&:H*! 3/p/! %82! W%B*! {/{/! P@A@@R*! ~+,-J-DF8S! %! )-2:&! -.! D-NF%&! ):2F%! #D:,!!
!!!!!F8?:,%N?F-8! MF?I! .%E:! 8:MD~*! {-#,8%&! -.! |8.-,)%?F-8*! s-))#8FN%?F-8! %82! 1?IFND! F8! X-NF:?B*! r-&/! @A!!
!!!!!t-/!Q*!JJ/!QZlOQl]/!I??JDKLL2-F/-,SLQA/QQAfL{|s1XOQAO@A@AOAQAl!

XF&[:,*! U/! P@AAV*! 1B&G&R/! X-NF%&! :iN&#DF-8K! s-)J%,%?F[:! %8%&BDFD! -.! 1#,-J:! %82! WF22&:! 1%D?! o-#?I*!!
!!!!!("**&)' H%/$' _LK$J' r7"$"%$"D)' tL4="7?' P%Q)4C! t-/! Q*! J/Qe*! 3[%F&%C&:! %?! XX>tK!!
!!!!!I??JDKLLDD,8/N-)L%CD?,%N?hQAfVlZ@!-,!I??JKLL2i/2-F/-,SLQA/@QZ]LDD,8/QAfVlZ@!

XI:&2-8*! =/! W/*! 3C%2*! t/*! [:! UF8DNI*! s/! P@AQQR/! 3! ?M-OJ,-N:DD! [F:M! -.! p%N:C--E! #D:! %82! ,:&%?:28:DD!!
!!!!!8::2OD%?FD.%N?F-8K! 0FDN-88:N?F-8! 2,F[:D! #D:*! %82! N-88:N?F-8! ,:M%,2D! F?/! {-#,8%&! -.! +:,D-8%&F?B! %82!!
!!!!!X-NF%&!+DBNI-&-SB*!QAAPlR*!VYYÅVVe/!I??JDKLL2-F/-,SLQA/QAZVL%AA@@lAV!

X-&&*! {/! P@AQY*Qf! 3,%&'ER/! 5I:! ;-8S! %82! C,#?%&! IFD?-,B! -.! .%E:! 8:MD*! PIsr;rNI' (%?%-"7)*! 0:N/! Qf*!!
!!!!!@AQY*!I??JKLLJ-&F?F/N-L@p%rev]!

Q/!5%&M%,*! X/*! 0IF,*! 3/*! XF8SI*! 0/*! rF,E*! u/X/! [:! X%&-*! {/! P@A@AR/! XI%,F8S! -.! .%E:! 8:MD! -8! D-NF%&! ):2F%K!!
!!!!!3JJ&FN%?F-8! -.! ?I:! I-8:BN-)C! .,%):M-,E! %82! ?I:! ?IF,2OJ:,D-8! :..:N?! IBJ-?I:DFDCOLK47%&' LM''
'''''q)$%"&"7?'%7*'NL7/K:)4'5)4D".)/C!r-&#):!eV*!I??JDKLL2-F/-,SLQA/QAQYLw/w,:?N-8D:,/@A@A/QA@Q]V/!

5%&M%,*! X/*! 0IF,*! 3/*! =%#,*! +/*! q%.%,*! t/! r:! 3&,%DI::2B*! W/! P@AQ]R/! vIB! 2-! J:-J&:! DI%,:! .%E:! 8:MDg!!
!!!!!3DD-NF%?F-8D! C:?M::8! ?I:! 2%,E! DF2:! -.! D-NF%&! ):2F%! #D:! %82! .%E:! 8:MD! DI%,F8S! C:I%[F-,/! OLK47%&' LM''
'''''q)$%"&"7?'%7*'NL7/K:)4'5)4D".)/C!eQ*!V@Of@/!I??JDKLL2-F/-,SLQA/QAQYLw/w,:?N-8D:,/@AQ]/Ae/A@Y!

r%8! "%[:&*! {/{/*! U%,,FD*! 1/3/*! +ä,8%):?D*! +/*! >%?Iw:*! X/*! 0-:&&*! =/s/! [:! 5#NE:,*! {/3/! P@A@QR*! +-&F?FN%&!!
!!!!!+DBNI-&-SB! F8! ?I:! 0FSF?%&! P)FDR|8.-,)%?F-8! %S:K! 3! )-2:&! -.! 8:MD! C:&F:.! %82! DI%,F8S/! 5L."%&''
'''''r//K)/'%7*'PL&".+'q)D")Y*!QeK!flOQQZ/!I??JDKLL:HJ,-iB/?FN%,:?/:2#/?,K@YlQLQA/QQQQLDFJ,/Q@AVV!
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r%8! "%[:&*! {/{/! [:! +:,:F,%*! 3/! P@AQfR/! 5I:! J%,?FD%8! C,%F8K! 38! F2:8?F?BOC%D:2! )-2:&! -.! J-&F?FN%&! C:&F:./!!!!!!!
!!!!!5,:82D! F8! s-S8F?F[:! XNF:8N:D/! r-&#):! @@/! |DD#:! Z/! +%S:D! @QZO@@l/!!
!!!!!I??JDKLL2-F/-,SLQA/QAQYLw/?FND/@AQf/AQ/AAl!

r:,FH-8/! PC/?/R/! u:,F! c:E):O! 3! u#F2:! ?-! )FDF8.-,)%?F-8K! U-M! ?-! DJ-?! %82! N-)C%?! .%E:! 8:MD*! a)4"-L7*!!!
!!!!!I??JDKLLMMM/[:,FH-8/N-)LF8.-L?:NI8-&-SBL.%E:O8:MDO-8OD-NF%&O):2F%L! PQe/! A]/! @AQY! ?%,FIF82:!!
!!!!!:,F(F&)F(?F,R!

r%F2FD*! 0/s/! [:! ",%8*! 3/! P@A@A*! @f! 1EF)R/! s-S8F?F[:! 2FDD-8%8N:! ?I:-,B/!
!!!!!QA/QA]ZLk"kL]VfAQ]]f@fZlAOAQeY!

r%F2FD*! 0/s/! [:! ",%8*! 3/! P@AQ]R/! >:DJ:N?%C&:! NI%&&:8S:D! ?-! ,:DJ:N?%C&:! ?I:-,BK! s-S8F?F[:! 2FDD-8%8N:!!
!!!!!?I:-,B! ,:j#F,:D! N-8N:J?#%&FH%?F-8! N&%,F.FN%?F-8! %82! -J:,%?F-8%&! ?--&D*! S4L7$")4/' "7' P/+.JL&L?+C! QA*!!
!!!!!QQf]/!I??JDKLL2-F/-,SLQA/ZZf]L.JDBS/@AQ]/AQQf]!

r%,S-*! s/! {/*! u#-*! ;/*! }! 3)%H::8*! W/! 3/! P@AQVR/! 5I:! %S:82%OD:??F8S! J-M:,! -.! .%E:! 8:MDK! 3! CFS! 2%?%!!
!!!!!%8%&BDFD! -.! ?I:! -8&F8:! ):2F%! &%82DN%J:! .,-)! @AQl! ?-! @AQY/! R)Y' ()*"%' {' 5L.")$+C!!
!!!!!I??JDKLL2-F/-,SLQA/QQVVLQlYQlllfQVVQ@AfY!

r-D-#SIF*! X/*! >-B*! 0/! [:! 3,%&*! X/! P@AQf*! A]! W%,?R/! 5I:! DJ,:%2! -.! ?,#:! %82! .%&D:! 8:MD! -8&F8:/!
!!!!!QA/QQ@YLDNF:8N:/%%J]ee]!

v%8S*! ;/*! v%8S*! s/! P3/R*! [:! o%-*! á/! P@A@ZR/! ":.,F:82:2! ?-! J-&%,FD:g! 5I:! F)J%N?! -.! .,F:82! F2:8?F?B! -8!!
!!!!!,:[F:M! J-&%,FD%?F-8ã3! j#%DFO:iJ:,F):8?/! r7ML4:%$"L7' 5+/$):/' OLK47%&C! QÅ! ZQ/!!
!!!!!I??JDKLL:HJ,-iB/?FN%,:?/:2#/?,K@YlQLQA/QQQQLFDw/Q@l@e!

v%,2*! 3/p/*! qI:8S*! ! {/! p/! [:! X#D%8! W/! ",-8F%,NHBE*! X/W/! P@A@@*! @]! 5:))#HR/! |! DI%,:*! ?I:,:.-,:! |!!
!!!!!E8-Mg! XI%,F8S! -8&F8:! N-8?:8?! O! :[:8! MF?I-#?! ,:%2F8S! F?! O! F8.&%?:D! D#Cw:N?F[:! E8-M&:2S:*!!!
!!!!!I??JDKLL2-F/-,SLQA/QAA@LwNJB/QZ@Q!

v%,2&:*! s/! P@AQV*! QY! 6#C%?R/! p%E:! 8:MD/! |?7D! N-)J&FN%?:2*! S"4/$' !4%M$' R)Y/' I4?C!!
!!!!!I??JDKLL.F,D?2,%.?8:MD/-,SL%,?FN&:DL.%E:O8:MDON-)J&FN%?:2L!

v:FDD*! 3/+/*! 3&M%8*! 3/*! u%,NF%*! 1/+/*! [:! =F,%E-DF%8*! 3/5/! P@A@QR/! 5-M%,2! %! N-)J,:I:8DF[:! )-2:&! -.!!
!!!!!.%E:! 8:MDK! 3! 8:M! %JJ,-%NI! ?-! :i%)F8:! ?I:! N,:%?F-8! %82! DI%,F8S! -.! .%&D:! F8.-,)%?F-8/! 5L.")$")/*!!
!!!!!QQPZR*!f@*!W0+|!3u*!I??JKLL2i/2-F/-,SLQA/ZZ]ALD-NQQAZAAf@!

v:82&F8S*! W/! P@AQf*! @@! kN%ER/! 5I:! P%&)-D?R! N-)J&:?:! IFD?-,B! -.! a.%E:! 8:MDa/! 88N' ;4)7*"7?/!!
!!!!!I??JDKLLMMM/CCN/N-)L8:MDLC&-SDO?,:82F8SOl@V@lZ@A!

v:D?*! 0/W/! P@AQV*! Qf! 3,%&'ER/! U-M! ?-! N-)C%?! .%E:! 8:MD! %82! 2FDF8.-,)%?F-8/! 84LL="7?/*!!
!!!!!I??JDKLLMMM/C,--EF8SD/:2#L,:D:%,NILI-MO?-ON-)C%?O.%E:O8:MDO%82O2FDF8.-,)%?F-8L!

v:D?*! >/;! [:! 5#,8:,*! ;! U/! P@AAlR/! s-S8F?F[:! 2FDD-8%8N:! ?I:-,B/! <$F82:*! r7$4L*K."7?' NL::K7".%$"L7''
''''';J)L4+1' [7%&+/"/' %7*' [QQ&".%$"L7*! (.^4%YT2"&&' ^&L3%&' H*K.%$"L7!!
!!!!!I??JDKLLIFSI:,:2/)I:2#N%?F-8/N-)LDF?:DLAVYVlZAZllLF8.-,)%?F-8^N:8?:,^[F:MAL-[:,[F:M/I?)&!

vF&&F%)D*! =/! 0/! [:! tF2%*! X/! 3/! P@A@@R/! kD?,%NFD)! %82! D-NF%&! :iN&#DF-8K! |)J&FN%?F-8D! .-,! D:J%,%?F-8*!!
!!!!!D-NF%&! FD-&%?F-8*! %82! &-DD/! s#,,:8?! -JF8F-8! F8! JDBNI-&-SB*! lV*! QAQZeZ/!!
!!!!!I??JDKLL2-F/-,SLQA/QAQYLw/N-JDBN/@A@@/QAQZeZ!

o:-)%8*! "/! P@A@@*! Y! 5:))#HR/! y5I%?7D! .%E:! 8:MD*! 5%$K4*%+' HD)7"7?' PL/$C!!
!!!!!I??JDKLLMMM/D%?#,2%B:[:8F8SJ-D?/N-)L@A@@LAVL?I%?DO.%E:O8:MDL!

o'&2',')*! 3/! [:! 6F)(:E*! U/! P@AAYR/! X-DB%&! "F&F)&:,2:! tF?:&! 3,%(?',)%! oT8?:)&:,F/! PY/! C%DE'R*! X:$EF8!!
!!!!!o%B'8N'&'E/!

! !
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S)*+#,+,!&-.*/&0*!!

C/4?!4?1!%95%*31-!/*!/*416*14X@%-19!413?*,&,72.!L%+1!*1R-!%*9!)/-/*L,6)%4/,*!?%51!@17#*!4,!

4?61%41*! 4?1! R,6&9:! ;?/-! 76,R/*7! J6,@&1)! -4%*9-! 4,! @1! ,*1! ,L! 4?1! @/771-4! 4?61%4-! 4,! 4?1! L#4#61! ,L!

?#)%*/42:! M36,--! %3%91)/3! 3/63&1-.! 4?1,6/1-! ?%51! @11*! 9151&,J19! 4,! #*916-4%*9! %*9! 16%9/3%41! 4?/-!

J6,@&1):! D,)1!),91&-! %*9! -#771-4/,*-! ?%51! @11*! J6,J,-19.! 214! 4,! L#&&2! #*916-4%*9! 4?1! 92*%)/3-!

@1*1%4?!4?/-!J6,@&1).!/4!/-!*131--%62!4,!3,*9#34!%!),61!61%-,*X,6/1*419!L,3#-:!;?/-!J%J16!L/6-4!-J,4&/7?4-!

4?1!96/516-!L#1&/*7!4?1!-J61%9!,L!L%+1!*1R-!%*9!)/-/*L,6)%4/,*!L6,)!/*L,6)%4/,*!9/-,6916:!;?/-!J%J16!

%67#1-!4?%4!L/&416!@#@@&1-.!13?,!3?%)@16!1LL134-.!-,3/%&!1i3&#-/,*!%*i/142.!5%&/9%4/,*.!%*9!3,*L/6)%4/,*!

@/%-! L#1&! /*L,6)%4/,*! 9/-,6916:!"%-/3%&&2.! 4?1! L/&416! @#@@&1! ,J16%41-! 4?6,#7?! %&7,6/4?)-:! S4!R,6+-! @2!

613,69/*7! -1%63?! %*9! 3&/3+/*7! ?/-4,6/1-! ,L! ,*&/*1! #-16-! 4,! J619/34! J,&/4/3%&! 5/1R-! %*9! R?%4! 42J1! ,L!

/*L,6)%4/,*!4?12!-11+.!4?1*!J61-1*4-!61&15%*4!3,*41*4:!;?/-!R%2.!%&7,6/4?)-!46%J!#-16-!/*!%!@#@@&1!3%&&19!

L/&416!@#@@&1-:!S*!4?1!,*&/*1!R,6&9.!#-16-!),-4&2!3,)1!%36,--!3,*41*4!4?%4!-#JJ,64-!4?1/6!/91,&,72!%*9!

)/*9-14-.! R?/3?! ?1&J-! 4,! @6/*7! 4,714?16! &/+1X)/*919! #-16-! /*! 76,#J-! 3%&&19! `L/&416! @#@@&1-a:! Q/&416!

@#@@&1-!361%41!4?1!13?,!3?%)@16!1LL134.!R?/3?!1i164-!J1,J&1!4,!3,))#*/3%41!R/4?!&/+1X)/*919!J1,J&1!

4?%4!-#JJ,64!4?1/6!-1*-1!,L!46#4?:!g#)%*-!%61!-,3/%&!@1/*7-!R?,!41*9!4,!3,**134!R/4?!-/)/&%6!J1,J&1!%*9!

-11+! /*L,6)%4/,*! 3,*L/6)/*7! 4?1/6! 3#661*4! 9/-J,-/4/,*:! ;?/-! 361%41-! t13?,! 3?%)@16-t! %*9! &1%9-! 4,!

J,&%6/0%4/,*:!;?1!J%64/3/J%*4!R?,!I,/*-!4?1!13?,!6,,)!-11-!4?%4!,*1=-!/91%-!%61!3,*-4%*4&2!13?,/*7.!%*9!

J,-4-! %61! %&R%2-! &/+19! %*9! 61J1%419&2! -?%619.! 151*4#%&&2! -461*74?1*/*7! 4?1! #-16v-! /*9/5/9#%&! @1&/1L!

-2-41):!;?1!13?,!3?%)@16!1LL134!-#771-4-!4?%4!4?1!/*L,6)%4/,*!J61-1*419!4,!J1,J&1!/*!4?1!-%)1!@#@@&1!

/-!61/*L,6319!%*9!%9,J419!R/4?,#4!s#1-4/,*/*7.!4#6*/*7!4?1!46#4?!/*4,!?2J1661%&:!S*!4?1!J61-1*31!,L!-#3?!

%*!1LL134.!,JJ,-/*7!4?,#7?4-!%61!-#JJ61--19!,6!-/&1*319:!!;?1!%*i/142!,L!-,3/%&!1i3&#-/,*!3%*!%LL134!4?1!

/*9/5/9#%&!9/LL161*4&2!91J1*9/*7!,*!3?%6%3416!46%/4-!%*9!4?1!3,*41i4!,L!1iJ16/1*31-:!D,3/%&!1i3&#-/,*!/-!

91L/*19!%-!@1/*7!61I13419!@2!-,3/%&!76,#J-.!@1/*7!/7*,619.!%*9!7144/*7!1iJ1&&19!L6,)!%!76,#J.!151*4#%&&2!

&1%9/*7! 4,! R/4?96%R%&! L6,)! -,3/%&! &/L1:! D,3/%&! 1i3&#-/,*! )%2! 4%+1! )%*2! L,6)-.! L6,)! 9/-)/--%&! 4,!

I#97)1*4.!J16-13#4/,*.!*,*X%331J4%*31.!%*9!@12,*9:!S4!?%JJ1*-!%4!@,4?!-)%&&!%*9!&%671!/*416%34/51!-3%&1-:!

D,3/%&!1i3&#-/,*!%*i/142!3%*!@1!#*916-4,,9!%-!%!61-J,*-1!4,!4?1!J,--/@/&/42!,L!@1/*7!)%67/*%&/019!@2!4?1!

-,3/%&!76,#J-! 4,!R?/3?!,*1!@1&,*7-:! S4! /-! 4?1! L1%6!,L!@1/*7!*%)1X4%7719!@2! 4?1!@6,%916! -,3/%&!#*/4-:!

f,*L/6)%4/,*!@/%-!)1%*-!4?%4!J1,J&1!J61L16!/*L,6)%4/,*!4?%4!3,*L/6)-!4?1/6!3#661*4!@1&/1L-:!S*9/5/9#%&-!

R?,!%61!L%319!R/4?!-,3/%&!1i3&#-/,*!,6!J1631/51!-#3?!%!4?61%4!-11+!J,-4-!,*!-,3/%&!)19/%!4?%4!%&/7*!R/4?!

4?1/6!5/1R-!%*9!@1&/1L-!%*9!R%*4!4,!R%69!,LL!-,3/%&!1i3&#-/,*!@2!I,/*/*7!3,))#*/4/1-!R/4?!3,)J%4/@&1!

3,*41*4:!D,)1!-46,*7!L%34,6-!%61!L#1&/*7!4?1!-J61%9!,L!L%+1!*1R-!%*9!)/-/*L,6)%4/,*:!;?1-1!L%34,6-!3%*!
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@1! -4%419! %-K! 91L1*-1! %7%/*-4! -,3/%&! 1i3&#-/,*.! J%64/-%*-?/J.! J,&/4/3%&! J,&%6/0%4/,*.! /91,&,7/3%&!

9/-36/)/*%4/,*.!?/7?X1*9!413?*,&,7/1-!4?%4!)%+1!/4!?%69!4,!-J,4!61%&!L6,)!L%+1.!),4/51!4,!%446%34!%441*4/,*.!

3%#-1!4166,6!,6!3?%,-.!1),4/,*%&!%JJ1%&.!%*9!/*%91s#%32!,L!914134/,*!-2-41)-:!D/*31!4?/-!J%J16!%/)-!4,!

#*916-4%*9!%*9!1iJ&%/*!4?1!#*916&2/*7!92*%)/3-!46/7716/*7!4?1!-?%6/*7!,L!L%+1!*1R-!%*9!)/-/*L,6)%4/,*.!

,#6!-4#92!%/)-! 4,!1i%)/*1! 4?1!6,&1!,L!-,3/%&!1i3&#-/,*!%*i/142!1iJ16/1*319!@2! /*9/5/9#%&-!-J61%9/*7!

L%&-1kL%+1!/*L,6)%4/,*!%*9!*1R-:!D/*31!/4!?%-!*,4!@11*!4?,6,#7?&2!1)J?%-/019!/*!4?1!-4#9/1-!3,*9#3419!

-,!L%6.!4?/-!-4#92!%/)-!4,!/*51-4/7%41!4?1!6,&1!J&%219!@2!4?1!tD,3/%&!Wi3&#-/,*!Q%34,6t!/*!4?1!-J61%9!,L!

L%+1!*1R-:!S*!,#6!-4#92.!4?1!61%-,*-!4?%4!&1%9!J1,J&1!4,!L%&-1kL%+1!/*L,6)%4/,*!%*9!*1R-X-?%6/*7!@1?%5/,6!

R/&&!@1!%*%&2019!L6,)!4?1!,#4&,,+!,L!-,3/%&!1i3&#-/,*!%*i/142:!Q/6-4.!4?1!3,*31J4#%&!L6%)1R,6+!,L!,#6!

61-1%63?!R/&&!/*46,9#31!3,*31J4-!-#3?!%-!tL%+1!/*L,6)%4/,*k*1R-.!/*L,6)%4/,*!9/-4,64/,*.!13?,!3?%)@16-!

%*9!L/&416!@#@@&1-.!-,3/%&!1i3&#-/,*!%*i/142.!%*9!3,*L/6)%4/,*X3,*L/6)%4/,*!@/%-.a!R?/3?!%61!9146/)1*4%&!

4,! -4#92/*7! 4?1! 9/--1)/*%4/,*! ,L! L%&-1kL%+1! 3,*41*4:! D13,*9.! 4?/-! -4#92!R/&&! 1&%@,6%41! ,*!Q1-4/*716=-!

tf,7*/4/51!f,*46%9/34/,*t!%*9!W&/-%@14?!j,1&&1Xj1#)%**v-!tDJ/6%&!,L!D/&1*31t!4?1,6/1-!4,!1iJ&%/*!%*9!

#*916-4%*9!4?1!@1?%5/,6-!@1?/*9!9/--1)/*%4/*7!L%&-1kL%+1!*1R-:!ML416!4?%4.!4?1!1i/-4/*7!-4#9/1-!,*!4?1!

-,3/%&!%*9!J-23?,&,7/3%&! L%34,6-!#*916&2/*7! 4?1! /*9/5/9#%&-v!t@1?%5/,6-!,L!J6,9#3/*7.!3,*-#)/*7!%*9!

-?%6/*7!L%&-1.!L%&-1!%*9!)/-&1%9/*7!/*L,6)%4/,*k*1R-!3,*41*4t!R/&&!@1!615/1R19:!Q/*%&&2.!4?1!L/*9/*7-!,L!

4?1!L,3#-!76,#J!-4#92!R/&&!@1!1&%@,6%419:!S*!&/*1!R/4?!4?1!L/*9/*7-!,L!4?1!61-1%63?.!/4!/-!-#771-419!4?%4!

-,3/%&!1i3&#-/,*!%*i/142!361%41-!)#&4/L%31419!J61--#61!,*!4?1!/*9/5/9#%&:!;,!J6,4134!,*1-1&L!%7%/*-4!4?/-!

J61--#61.! 4?1! /*9/5/9#%&! 3%*! %JJ&2! 9/LL161*4! )14?,9-! /*-4/*34/51&2.! 91J1*9/*7! ,*! ?/-! J16-,*%&!

3?%6%3416/-4/3-:! S*! 4?/-! 61-1%63?.!R1! L,3#-19!,*! 4?1!%--#)J4/,*! 4?%4! 4?1! /*9/5/9#%&!)%2!3,**134!R/4?!

76,#J-!3&,-1!4,!?/-k?16!,R*!5/1R!%*9!-11+!-#JJ,64!L6,)!-,3/%&!)19/%!L,6!4?/-!J#6J,-1!%7%/*-4!4?1!J61--#61!

3%#-19!@2!-,3/%&!1i3&#-/,*!%*i/142:!"%-19!,*!4?/-!%--#)J4/,*.!4?1!/*9/5/9#%&!1i3&#919!@2!4?1!3/63&1!R/&&!

462!*,4!4,!@61%+!4/1-!@2!*,4!7,/*7!%7%/*-4!4?1!)%/*-461%):!D4/&&.!R/4?!4?1!3,*316*!4?%4!4?/-!J61--#61!)%2!

9/-4,64!,*1=-!@1&/1L.!-1*-1!,L!46#4?.!%*9!4?1!R,6&9!,L!4?,#7?4!N/**16!R,6&9O!@#/&4!,*!,*1=-!,R*!46#4?-.!R1!

J6,J,-19!4?%4!/*9/5/9#%&-!)%2!-11+!5/1R-!/*!-,3/%&!)19/%!4?%4!R/&&!-461*74?1*!%*9!-#JJ,64!4?1/6!@1&/1L!/*!

&/*1!R/4?!4?1/6!,R*!46#4?:!;,!1iJ&%/*!4?/-!%--#)J4/,*.!R1!?%51!9151&,J19!4?1!tQ%+1!S*L,6)%4/,*kj1R-!

D?%6/*7!H,91&:a!Y#6!61-1%63?.!3%66/19!,#4!#-/*7!4?/-!),91&.!/-!%*!/)J,64%*4!-4#92!4?%4!@6/*7-!%!9/LL161*4!

J16-J134/51!4,!4?1!J6,@&1)!,L!-J61%9/*7!L%&-1kL%+1!/*L,6)%4/,*!%*9!*1R-:!

!


