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*�Q�P�]GH�GR÷XP�RUDQODUÕQGDNL�D]DOÕúÕQ�YH�\DúDP�EHNOHQWLVLQGHNL�DUWÕúÕQ�E�W�QF�O�
VRQXFX� RODUDN� Q�IXV� \DúODQPDNWDGÕU� �7KH�'HQYHU� 6XPPLW� RI� WKH�(LJKW�� ������ V�� ����
<DúODQDQ�Q�IXV� LoLQ� NUL]� |QOH\LFL� SROLWLNDODU� ROXúWXUXOXS� �2UJDQLVDWLRQ� IRU�(FRQRPLF�
&RRSHUDWLRQ� DQG� 'HYHORSPHQW� >2(&'@�� ����D�� V�� ���� GHYOHW�VLYLO� WRSOXP� LúELUOL÷L�
NXUXOPD\D�oDOÕúÕOPDNWDGÕU��:LOOVRQ��������V��������6RV\DO�WHRULV\HQOHULQ�ELU�NÕVPÕ�NRQX\X�
³J�P�ú� WVXQDPL´� �)ULHG�	�+DOO�� ������ V�� ������� GL÷HU�ELU� NÕVPÕ\VD�ROXPVX]� HWNLOHUL�
DEDUWÕODQ� YH� WRSOXP� OHKLQH� G|QG�U�OHELOHFHN� RODQ� \HQL� ELU� GHPRJUD¿N� GXUXP� RODUDN�
\RUXPODPDNWDGÕU� �7D\ORU�������� V�����:LOOVRQ�������� V��������1�IXVXQ�\DúODQPDVÕQÕQ�
J�QFHO�VRQXoODUÕQGDQ�ELUL�³J|oPHQ�LNHQ�\DúODQPD´GÕU��-DFNVRQ��������V��������

1�IXVXQ�\DúODQPDVÕ� LOH�J|o��KHP�\Dú�YH� HWQLN�NRPSR]LV\RQ��KHP�GH� Lo�SROLWLN�
J�QGHP� �]HULQGH� HWNLVL� RODQ� EDVNÕQ� ELUHU� V�UHoWLU� �:DUQHV�� )ULHGULFK��.HOODKHU�	�
7RUUHV�� ������ V�� �����YH�SHN� oRN�$YUXSD��ONHVLQLQ�SROLWLN�J�QGHPLQGH�JHQLú� \HUH�
VDKLSWLU��5XVSLQL��������V������'HPRJUD¿N�WDEORQXQ�DQODúÕOPDVÕ�YH�Q�IXV�SODQODPDVÕ�
LoLQ�³\DúOÕ�GHVWHN�RUDQÕ´��2(&'������D��V������YH�³ED÷ÕPOÕ�Q�IXV´��2(&'������E��
V�� ���� NDYUDPODUÕ� NXOODQÕOPDNWDGÕU�� *|oPHQ� Q�IXVXQ� WDQÕPODQPDVÕQGD� ³\DEDQFÕ�
GR÷XPOX�Q�IXV´�YH�³\DEDQFÕ�Q�IXV´�NDYUDPODUÕ�NXOODQÕOPDNWDGÕU��2(&'������E��V��
����� ³.DOÕFÕ� XOXVODUDUDVÕ� J|o´� EHú� NDWHJRULGH� LQFHOHQPHNWHGLU�� øú�� VHUEHVW� GRODúÕP�
KDNNÕ��DLOH��LQVDQL�YH�GL÷HU�QHGHQOHUOH�J|o��2(&'������D��V�������.RQX�J|o�YH�\DúOÕOÕN�
|]HOLQGH�HOH�DOÕQGÕ÷ÕQGD�$YUXSD¶GD��o�JUXS�YDUGÕU��øú��HPHNOLOLN�YH�Lú�J|oPHQOHULQLQ�
JHUL�G|Q�ú��J|o���:DUQHV�	�:LOOLDPV��������V���������%X�PDNDOHGH�³Lú�QHGHQL�LOH�
J|o�HGHQ´�YH�³\HUOHúWLNOHUL�HY�VDKLEL��ONHGH�\DúODQPÕú´�RODQ�³ELULQFL�QHVLO´�J|oPHQOHU�
oDOÕúÕOPÕúWÕU��+ROODQGD�K�N�PHWLQH�J|UH��EDúND�ELU��ONHGH�GR÷DQ�NLúLOHU�ELULQFL�QHVLOGLU�
�*LMVEHUWV�	�'DJHYRV��������V����±�����

6DQD\LOHúPLú� �ONHOHUGHNL� J|oPHQ� HPHNOLOHULQ� VD\ÕVÕQGD� |QHPOL� ELU� DUWÕú�
\DúDQPDNWDGÕU� YH� EX� WRSOXPVDO� JHUoHN� KHP� \DúOÕOÕN� KHP� GH� J|o� VRV\RORMLVL�
oDOÕúPDODUÕQÕ�HWNLOHPHNWHGLU��*�Q�P�]GH�DUWÕN�J|o�VRV\RORMLVL�³Lú´�LOH�VÕQÕUOÕ�ROPD\ÕS�
�)UDQoRLV� 	�:ROII�� ������ V�� ������ ³J|oPHQOHULQ� \HUOHúWLNOHUL� �ONHGH� \DúODQPDVÕ´�
DGÕQGD� \HQL� ELU� IHQRPHQ� ND]DQPÕúWÕU� �%RO]PDQ�� )LEEL� 	� 9LDO�� ������ V�� �������
dDOÕúPDODUGD�HWQLVLWHQLQ�\DúODQPD�WHFU�EHVL��]HULQGHNL�\R÷XQ�HWNLVL�QHGHQL\OH��&DUU��
%LJJV� 	� .LPEHUOH\�� ������ V�� ���� ³GR÷XODQ�\HUGH�\DúODQPD´� LOH� ³GR÷XODQ�\HULQ�
GÕúÕQGD�\DúODQPD´�D\UÕPÕQD�GLNNDW�oHNLOPHNWHGLU��-DFNVRQ��������V��������gUQH÷LQ��
$YUXSD¶GDNL� \DúODQPÕú� Lú� J|oPHQOHUL� HPHNOLOL÷LQ� VRV\DO� VRQXoODUÕQGDQ�GL÷HU� \DúOÕ�
JUXSODUD�J|UH�GDKD�ID]OD�HWNLOHQPHNWHGLUOHU��%RO]PDQ�YH�DUN���������V���������*|oPHQ�
\DúOÕOÕ÷Õ�oDOÕúÕOÕUNHQ�KDVVDVL\HWOHUL�J|]�DUGÕ�HGLOPHPHOLGLU��$UDúWÕUPDODUGD�XOXVDO�YH�
N�OW�UHO�SHUVSHNWLÀHULQ�|WHVLQH�JHoHQ�ELU�ER\XW�ND]DQÕOPDOÕGÕU��%HUU\��������%KDWLD�	�
5DP������¶GHQ�DNW���-DFNVRQ��������V�������

*|oPHQ� LNHQ� \DúODQPD� �]HULQH� XOXVODUDUDVÕ� OLWHUDW�U� ROGXNoD� \R÷XQ� ROPDVÕQD�
UD÷PHQ�7�UNoH�OLWHUDW�U�DoÕNoD�\HWHUVL]GLU��6RQ�\ÕOODUGD�\DSÕODQ�oDOÕúPDODU�JHQHOOLNOH�
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VD÷OÕN�YH�EDNÕP�RGDNOÕGÕU��0HVHOHQLQ�VRV\RORMLN�\|Q�QH�H÷LOHQ�oDOÕúPDODU�DUDVÕQGD�
.DUWDO�YH�$OSWHNLQ���������2÷ODN�YH�+XVVHLQ��������VD\ÕODELOLU�

Yöntem

$UDúWÕUPDQÕQ�0RGHOL
%X� oDOÕúPDGD� IHQRPHQRORMLN� DUDúWÕUPD� GHVHQL� NXOODQÕOPÕúWÕU�� )HQRPHQRORMLN�

DUDúWÕUPDODUGD�YHUL�ND\QD÷Õ��DUDúWÕUPDQÕQ�RGDNODQGÕ÷Õ�ROJX\X�WHFU�EH�HGHQ�ELUH\OHU�
\D� GD� JUXSODUGÕU�� %DúOÕFD� YHUL� WRSODPD� DUDFÕ� J|U�úPHGLU��$\UÕFD� J|]OHP� \DSÕODUDN�
J|U�úPHOHUH� WHPHO� ROXúWXUXOXU� YH� GHVWHNOHQLU�� %X� DUDúWÕUPD� GHVHQL� LOH� NHVLQ� YH�
JHQHOOHQHELOLU�VRQXoODU�RUWD\D�NRQDPDVD�GD�DUDúWÕUÕODQ�ROJXQXQ�GDKD�L\L�DQODúÕOPDVÕ�
VD÷ODQÕU��<ÕOGÕUÕP�	�ùLPúHN��������V����±����

dDOÕúPD�*UXEX
dDOÕúPD�JUXEXQXQ�WDúÕPDVÕ�JHUHNHQ�|]HOOLNOHU�NXUDPVDO�oDOÕúPD\OD�EHOLUOHQPLúWLU��

(PHNOL�ROPD��¿]LNVHO�YH�ELOLúVHO�VD÷OÕ÷Õ�\HULQGH�ROPD��NHQGLQH�\HWHUOL�ROPD��HYLQGHQ�
oÕNPDNWD�]RUOXN�\DúDPDPD��WRSOXPD�NDUÕúPDQÕQ�|Q�QGH�KHUKDQJL�ELU�HQJHOL�ROPDPD��
7�UNL\H¶GHQ� +ROODQGD¶\D� JHQo� LNHQ� J|o� HWPLú� ROPD�� �� SLORW� J|U�úPH� \DSÕOPÕúWÕU�
YH�oDOÕúPD�JUXEX����NLúLGHQ�ROXúPDNWDGÕU��.DWÕOÕPFÕODUÕQ� LVPL� VDNOÕ� WXWXOPXú�ROXS�
\DSÕODQ� DOÕQWÕODUGD� J|U�úPH� QXPDUDVÕ�� J|U�úPH� \DSÕODQ� úHKULQ� DGÕ�� FLQVL\HWLQ� EDú�
KDU¿��PHGHQL�KkO��\Dú�YH�+ROODQGD¶\D�J|o�HGLOHQ�VHQH�|]HOOLNOHULQGHQ�ROXúDQ�ELU�NRG�
�|UQH÷LQ������5RWWHUGDP��(��(YOL������������NXOODQÕOPÕúWÕU��dDOÕúPD�JUXEXQXQ���¶VÕ�
NDGÕQ����¶��HUNHNWLU�YH�RUWDODPD�\Dú�����¶WLU��

9HUL�7RSODPD�$UDFÕ
1HVQHO�GXUXPX�|QFHGHQ�DUDúWÕUÕOPÕú�EHOLUOL�ELU�WRSOXPVDO�VRUXQD�RGDNODQÕOGÕ÷Õ�LoLQ�

YHUL�WRSODPD�WHNQL÷L�RODUDN�³VRUXQ�PHUNH]OL�J|U�úPH´�VHoLOPLúWLU��<DUÕ�\DSÕODQGÕUÕOPÕú�
VRUX�IRUPX�NXOODQÕODUDN�J|U�úPHFLOHULQ�VRUXODUÕ�VHUEHVWoH�\DQÕWODPDVÕ�VD÷ODQPÕúWÕU��
$UDúWÕUPDFÕ�\DOQÕ]FD�J|U�úPH\L�\|QOHQGLUPLúWLU��*|U�úPH�NRQXVX�DQDOL]�HGLOPLú�YH�
J|U�úPH�|QFHGHQ�EHOLUOHQPLú�ELU�FHWYHOH�ED÷OÕ�ROGX÷X�LoLQ�VRUXQ�PHUNH]OL�J|U�úPH�
WHNQL÷L�VHoLOPLúWLU��*|U�úPHOHUGH�NDWÕOÕPFÕ\OD�J�YHQ�RUWDPÕ�VD÷ODQPÕúWÕU��0D\ULQJ��
������V����±�����

6HV�ND\GÕ�KkOLQGH�WRSODQDQ�YHUL�VLVWHPOL�ELU�\RUXPODPD�LoLQ�\D]ÕOÕ�KkOH�JHWLULOPLúWLU�
�0D\ULQJ��������V�������7UDQVNULSVL\RQGD�³EHWLPVHO�DQDOL]´�\DSÕODUDN�J|U�úPHOHU�|]J�Q�
ELoLPOHULQH�VDGÕN�NDOÕQDUDN��GR÷UXGDQ�DOÕQWÕODUOD�\D]ÕOPÕúWÕU� �.�PEHWR÷OX��������V��
������&�POH�ER]XNOXNODUÕ�G�]HOWPHPLúWLU�IDNDW�DQODP�ND\EÕQÕQ�|Q�QH�JHoLOPHVL�LoLQ�
GX\JXVDO�GÕúDYXUXPODU�PHWQH�HNOHQPLúWLU��0HVHOD��³dRFXNODU�KDIWD�VRQX�EHQGHGLU��(Y�
GRODU�WDúDU��%HQ�NRUNXPGDQ�NDoÕ\RP��J�O�\RU�´��*|U�úPHOHULQ�VHV�ND\GÕ�NHVLQWLVL]�
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ROPDNOD� ELUOLNWH�� WUDQVNULSVL\RQODUGD� ELU� VLVWHP� oHUoHYHVLQGH� |]HWOHPH� \DSÕOPÕúWÕU��
g]HWOHPHGH�DPDo�YHUL�PHWQLQLQ�KDFLPFH�GDUDOWÕOPDVÕ�YH�E|\OHOLNOH�\RUXPODPD�LoLQ�
\DSÕODFDN�NRGODPD�DúDPDVÕQÕQ�NROD\ODúWÕUÕOPDVÕGÕU��0D\ULQJ��������V�������

9HUL�7RSODPD�6�UHFL
gQ�VDKD�DUDúWÕUPDVÕQGD�+ROODQGD¶GDNL�J|oPHQ�\DúOÕODU��]HULQGH�oDOÕúDQ�(1,(&��

3KDURV��1220�YH�72)� LOH� LOHWLúLPH� JHoLOPLúWLU�� 6DKD� DUDúWÕUPDVÕQGD� J|U�úPH� YH�
J|]OHP� \DSÕODQ� NXUXPODU� DUDVÕQGD� 5RWWHUGDP�%HOHGL\HVL�� 5RWWHUGDP�hQLYHUVLWHVL��
5RWWHUGDP� øVODP�hQLYHUVLWHVL��$[LRQFRQWLQX�� /DXUHQV��2UNLGH� (YOHUL�� \DúOÕ� EDNÕP�
E�URODUÕ�YH�7�UN�<DúOÕODU�'D\DQÕúPD�0HUNH]L�EXOXQPDNWDGÕU��

*|U�úPHOHULQ��¶VL� HY� ]L\DUHWLQGH�� ��¶��NHUPHVOHUGH�� ��¶VL� FDPLGH�� �¶L� NDWÕOÕPFÕ�
LOH� NDUúÕODúÕODQ� ELU� G�NNkQGD�� �¶L� �QLYHUVLWH� NDQWLQLQGH�� �¶L� J�QG�]O�� \DúOÕ� EDNÕP�
PHUNH]LQGH�JHUoHNOHúPLúWLU��2UWDODPD�J|U�úPH�V�UHVL����GDNLNDGÕU��7�P�J|U�úPHOHU�
VHV�ND\GÕQD�DOÕQPÕúWÕU��L]LQ�YHUPH\HQ���NDWÕOÕPFÕQÕQ�J|U�úPHVL�LVH�J|U�úPH�VÕUDVÕQGD�
\D]Õ\D�JHoLULOPLúWLU�

9HUL�$QDOL]L
%HWLPVHO� DQDOL]GHQ� VRQUD� \RUXPODQDFDN� WHPD� YH� NRGODU� EHOLUOHQHUHN� EXQODU�

DUDVÕQGDNL�LOLúNL�WDQÕPODQPÕú�YH�³VLVWHPDWLN�DQDOL]´�JHUoHNOHúWLULOPLúWLU��.�PEHWR÷OX��
������V�������0D\ULQJ��������V��������%X�VLVWHPOHúWLUPH�LOH�PHYFXW�YHULGHQ�GDKD��VW�
ELU� G�]HQOHPH� LúOHPLQH� JHoLOPHVLQL� YH�PDWHU\DOLQ� �VW� WHULPOHU� DOWÕQGD� WRSODQPDVÕ�
VD÷ODQPÕúWÕU��0D\ULQJ��������V�����±������7�P�J|U�úPH�PHWQL�WHPD�YH�NRGODU�KkOLQH�
JHWLULOGLNWHQ�VRQUD�ELU�NRG�OLVWHVL�ROXúPXúWXU��9HULOHULQ�DQDOL]L�WDPDPODQGÕNWDQ�VRQUD�
VRV\RORML� OLWHUDW�U�QH� GD\DQDUDN� \RUXP� \DSÕOPD\D� EDúODQPÕúWÕU�� gUQH÷LQ� \DúDP�
PHPQXQL\HWL�GH÷HUOHQGLULOLUNHQ�+LJJV��+\GH��:LJJLQV�YH�%ODQH¶ÕQ��������oDOÕúPDVÕ�
HVDV�DOÕQDUDN�G|UW�ELOHúHQ�NXOODQÕOPÕúWÕU��.RQWURO��|]HUNOLN��PHPQXQL\HW�YH�NHQGLQL�
JHUoHNOHúWLUPH��6RQ�RODUDN��NDWÕOÕPFÕODUGDQ�\DSÕODQ�ELUHELU�DOÕQWÕODU�LOH�GH�JHoHUOLOLN�
VD÷ODQPD\D�oDOÕúÕOPÕúWÕU�

$UDúWÕUPDQÕQ�6ÕQÕUOÕOÕNODUÕ
*|o� YH� \DúOÕOÕN� DUDúWÕUPDODUÕ� NDUúÕOÕNOÕ� RODUDN� X\DUÕFÕ� YH� �UHWLFLGLU� �:DUQHV� 	�

:LOOLDPV�� ������ V�� ����$UDúWÕUPDODUGD� ELUELULQGHQ� NHVLQ� VÕQÕUODU� LOH� D\UÕOPD\DQ� YH�
ELUELULQL� WDPDPOD\DQ� úX� �o� SHUVSHNWLI� EXOXQPDOÕGÕU�� )DUNOÕOÕNODUÕ� WDQÕPODPD\D�
RGDNODQDQ�ELU�NDUúÕODúWÕUPDOÕ�WDQÕPOD\ÕFÕ�DUDúWÕUPD��IDUNOÕOÕNODUÕQ�QHGHQOHULQL�DQODPD\D�
oDOÕúDQ� ELU� NDUúÕODúWÕUPDOÕ� VRQXo� DUDúWÕUPDVÕ� YH� N�OW�U� ED÷ÕPOÕ� |]HOOLNOHUL� HOH� DODQ�
ELU�NDUúÕODúWÕUPDOÕ�V�UHo�DUDúWÕUPDVÕ� �6FKDLH������¶WHQ�DNW��� -DFNVRQ��������V��������
7DQÕPOD\ÕFÕ� DUDúWÕUPD� LOH� IDUNOÕ� JUXSODUÕQ� WHRULOHúWLULOLS� oDOÕúÕOPDVÕ� VD÷ODQPDNWDGÕU�
�'LOZRUWK�$QGHUVRQ�	�&RKHQ�������� V�� ������.DUúÕODúWÕUPDOÕ� VRQXo�DUDúWÕUPDVÕ� LOH�
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D\QÕ�XOXVDO�RUWDPGD�\DúD\DQ�J|oPHQ�YH�\HUOL�\DúOÕ�JUXSODUÕQÕQ�N�OW�UHO�IDUNOÕOÕNODUÕQD�
HN� RODUDN� ]DPDQ� LoLQGH� ROXúDQ� EHQ]HUOLNOHUL� GH� HOH� DOÕQPDNWDGÕU�� .DUúÕODúWÕUPDOÕ�
V�UHo�DUDúWÕUPDVÕ�LVH�KDQJL�\DúODQPD�V�UHoOHULQLQ�N�OW�UHO�IDNW|UOHUGHQ�HWNLOHQGL÷LQL�
RUWD\D�NRQPDNWDGÕU��(FNHQVEHUJHU������¶WHQ�DNW���-DFNVRQ��������V��������7DULKL�DUND�
SODQÕQ�\DúODQPD��]HULQGHNL�HWNLOHUL�oHúLWOL�oDOÕúPDODUGD�LQFHOHQPLúWLU��6FKDLH���������
*|oPHQOHULQ� LNLQFL� ELU� N�OW�UH� JLUPHGHQ� |QFH� WHFU�EH� HWWLNOHUL� LON� VRV\DOL]DV\RQ�
V�UHoOHUL�J|]�DUGÕ�HGLOPHPHOLGLU��+HUPDQV��������V�������

%X�oDOÕúPDQÕQ�VDKD�DUDúWÕUPDVÕQGD�VDGHFH�J|oPHQ�LNHQ�\DúODQPÕú�RODQ�ELU�JUXS�
\DúODQGÕ÷Õ�J|o��ONHVLQGH�HOH�DOÕQPÕúWÕU��%XQXQOD�ELUOLNWH�QH�\HUOL�+ROODQGDOÕODUGDQ�QH�
GH�7�UNOHUGHQ�ROXúDQ�ELU�³GR÷GX÷X�\HUGH�\DúODQDQ´�NRQWURO�JUXEX�ROXúWXUXOPXúWXU��%X�
VHEHSOH�GHWD\OÕ�ELU�PXND\HVH�\DSÕODPDPÕú�ROGX÷X�JLEL�VDGHFH�J|oPHQ�LNHQ�\DúODQPD�
GXUXPXQD�|]J��RODQ�NDUDNWHUOHULQ�EHOLUOHQPHVL�GH�VD÷ODQDPDPÕúWÕU��dDOÕúPDQÕQ�ELU�
VÕQÕUOÕOÕ÷Õ�PXND\HVH�\DSÕODFDN�ELU�JUXEXQ�ROPD\ÕúÕGÕU��

øNLQFL� VÕQÕUOÕOÕN� VDGHFH� HQOHPHVLQH� YHUL� WRSODQPDVÕQGD� NDUúÕPÕ]D� oÕNPDNWDGÕU�
]LUD� ³���� \DúODQPD� GH÷LúLPLQ� oDOÕúÕOPDVÕ� GHPHN� ROPDOÕGÕU´� �)HUUDUR�� ������ V�� �����
\DQL� ER\ODPDVÕQD� YHUL� JHUHNWLUPHNWHGLU�� ho�QF�� VÕQÕUOÕOÕN� KRPRMHQ� ELU� oDOÕúPD�
JUXEXQD� VDKLS� ROXQPDVÕGÕU�� *|U�úPHOHULQ� E�\�N� oR÷XQOX÷X� FDPL� YH� NHUPHVOHUGH�
JHUoHNOHúWLULOPLúWLU��1LWHO�RODQ�EX�DUDúWÕUPDQÕQ�JHQHOL�WHPVLO�HGLFL�ROPD�LGGLDVÕ�\RNWXU��

Bulgular

%X� oDOÕúPDGD� VDKD� DUDúWÕUPDVÕQÕQ� \DSÕODFD÷Õ� �ONH� VHoLPLQGH�� ELULQFL� QHVLO�
J|oPHQ� 7�UNOHULQ� \R÷XQOXNOD� \DúDGÕ÷Õ� $OPDQ\D�� )UDQVD� YH� +ROODQGD� DUDVÕQGDQ�
+ROODQGD¶QÕQ������$NWLI�<DúODQPD� øQGHNVL�YHULOHULQH�J|UH�|QGHU�NRQXPGD�ROPDVÕ�
EHOLUOH\LFL�ROPXúWXU� �81(&(�(XURSHDQ�&RPPLVVLRQ�������� V����±�����dDOÕúPDQÕQ�
WHPHOLQL�ROXúWXUDQ�DNWLI�\DúODQPDQÕQ�WDQÕPÕQD�GDLU�ELU�¿NLU�ELUOL÷L�\RNWXU��*DXWKLHU�
	�6PHHGLQJ�������� V�������YH�DNWLI�ROPDNOD�\DúDPGDQ�PHPQXQ�ROPD\Õ�HúOHúWLUHQ�
DNWLYLWH� WHRULVL� \HWHUVL]GLU� �+RR\PDQ��.DZDPRWR�	�.L\DN�� ������ V�� ������:DONHU�
�������V������DNWLYLWH�WHRULVLQLQ�EL\RORMLN��HNRQRPLN�YH�SROLWLN�HQJHOOHUOH�NDUúÕODúDQ�
\DúOÕODUÕ� KRPRMHQOHúWLUHUHN� \DúODQPD� V�UHFLQL� JHQHOOHúWLUPHNOH� HOHúWLULOGL÷LQL� LIDGH�
HWPHNWHGLU�� %XQXQOD� ELUOLNWH�:DONHU� ������� V�� ���� EX� oDOÕúPDGD� |QHPOL� ELU� \HUH�
VDKLS�RODQ�\DúDP�PHPQXQL\HWL�KXVXVXQGD�LVH�DNWLYLWH�YH�|]QHO�L\L�ROXú�KkOL�DUDVÕQGD�
NXUXODQ� DPSLULN� ED÷ÕQ� GR÷UX� YH� JHoHUOL� ROGX÷XQX� GD� V|]OHULQH� HNOHPHNWHGLU�� %X�
E|O�PGH�DNWLI�\DúODQPD�WHFU�EHVL�HOH�DOÕQÕUNHQ�NDWÕOÕPFÕODUÕQ�VRV\DO�GHVWHN�YH�WHPDV��
VRV\DO�NDWÕOÕP��WRSOXPVDO�X\XP��DNWLI�PHúJXOL\HWOHU�YH�\DúDP�PHPQXQL\HWL�YHULOHUL��
DoÕNODPDODUÕ�LOH�ELUOLNWH�VXQXODFDNWÕU��
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6RV\DO�'HVWHN�YH�7HPDV
:X�YH�+DUW¶ÕQ��������V�������oDOÕúPDVÕ�X\DUÕQFD�NDWÕOÕPFÕODUÕQ�DOJÕODQDQ�YH�DOÕQDQ�

VRV\DO� GHVWHN� GH÷HUOHULQH� HN� RODUDN� YHULOHQ� VRV\DO� GHVWHN� GH÷HUOHUL� |Oo�OP�úW�U��
ெ$OJÕODQDQ�VRV\DO�GHVWHN��NLúLQLQ�GHVWH÷LQ�LPNkQÕQD�YH�\HWHUOLOL÷LQH�GDLU�VDKLS�ROGX÷X�
ELUH\VHO�NDQDDWWLU´��:X�	�+DUW��������V��������.DWÕOÕPFÕODUGDQ���¶LQLQ�oRFXNODUÕQGDQ�
\DQD� DOJÕODQDQ� VRV\DO� GHVWHN� GH÷HUL� SR]LWLIWLU�� %XQODUÕQ� HQ� D]� ELU� oRFX÷X� FR÷UD¿�
RODUDN� \DNÕQÕQGD� \DúDPDNWDGÕU�� �� NDWÕOÕPFÕQÕQ� LVH� oRFXNODUÕQGDQ� \DQD� DOJÕODQDQ�
VRV\DO� GHVWHN� GH÷HUL� QHJDWLIWLU�� %XQODUGDQ� �o�Q�Q� oRFXNODUÕ� X]DNWD� \DúDPDNWDGÕU��
�� NDWÕOÕPFÕQÕQ�GXUXPX�NHVLQOHúWLULOHPHPLúWLU��dRFXNODUGDQ� DOJÕODQDQ� VRV\DO� GHVWHN�
FR÷UD¿�PHVDIH\H�ED÷OÕGÕU��

$OÕQDQ�VRV\DO�GHVWHN�GH÷HUOHQGLULOLUNHQ�DFLO�GXUXPODUGD�]DPDQ�]DPDQ�RUWD\D�oÕNDQ�
LKWL\DoODUGD�YH�J�QGHOLN�KD\DWWD�G�]HQOL�RODUDN�DOÕQDQ�GHVWHNWH�oRFXN�YH�NRPúXODUOD�
NXUXODQ� LOLúNL� GH÷HUOHQGLULOPLúWLU�� dRFXNODUGDQ� DOÕQDQ� VRV\DO� GHVWHN� GH÷HUOHULQH�
EDNÕOGÕ÷ÕQGD� ��� NDWÕOÕPFÕQÕQ� E|\OH� ELU� GHVWH÷H� LKWL\Do� GX\PDGÕ÷Õ�� ��¶LQLQ� LKWL\Do�
GX\GX÷X� GHVWH÷H� VDKLS� ROGX÷X� J|U�OP�úW�U�� �� NDWÕOÕPFÕQÕQ� LVH� LKWL\Do� GX\GX÷X�
GHVWH÷L�DOPDGÕ÷Õ�DODPDGÕ÷Õ�J|U�OP�úW�U��EXQODUGDQ�LNLVLQLQ�oRFXNODUÕ�FR÷UD¿�RODUDN�
\DNÕQ� PHVDIHGH� \DúDPDNWDGÕU�� .RPúXODUGDQ� ³DOÕQDQ� VRV\DO� GHVWHN´� GH÷HUOHULQH�
EDNÕOGÕ÷ÕQGD���NDWÕOÕPFÕQÕQ�EXQD�LKWL\Do�GX\PDGÕ÷Õ����¶�Q�Q�JHUHNWL÷LQGH�DODELOGL÷L��
DODELOHFH÷L� J|U�OP�úW�U�� �� NDWÕOÕPFÕ� LKWL\DFÕ� ROGX÷X� KkOGH� EX� HWNLOHúLPH� VDKLS�
ROPDGÕ÷ÕQÕ�LIDGH�HWPLúWLU�

9HULOHQ�VRV\DO�GHVWHNWH��WRUXQ�EDNÕPÕ�YH�oHYUHGHNL�\DúOÕ�G�úN�Q�NLúLOHU�LOH�LOJLOHQPH�
HOH�DOÕQPÕúWÕU����NDWÕOÕPFÕ� LoLQ�KDIWDOÕN�]DPDQ�NXOODQÕPÕQGD� WRUXQ�EDNÕPÕ�SODQOÕ�YH�
V�UHNOL�ELU�\HU�DOPDNWDGÕU����NDWÕOÕPFÕQÕQ�G�]HQOL�RODUDN��GL÷HU���NDWÕOÕPFÕQÕQ�GD�KHU�
J�Q�LOJLOHQGL÷L�\DúOÕ�G�úN�Q�ELULOHUL�YDUGÕU��9HULOHQ�VRV\DO�GHVWHN�GH÷HUOHUL��DOÕQDQ�YH�
DOJÕODQDQ�GHVWH÷H�NÕ\DVOD�G�ú�NW�U��%X�GXUXPXQ�QHGHQL��YHULOHQ�VRV\DO�GHVWH÷LQ�LNL�
PHúJXOL\HWOH�VÕQÕUODQGÕUÕODUDN�|Oo�OP�ú�ROPDVÕGÕU�

6RV\DO� GHVWHN� GH÷HUOHQGLULOLUNHQ� ELUH\H� VRV\DO� D÷Õ� LoLQGH� \HU� DODQ� Hú�� oRFXN��
NDUGHú��DLOH��\HOHUL��\DNÕQ�DUNDGDúODU�YH�|QHP�YHULOHQ�GL÷HUOHULQGHQ�VD÷ODQDQ�GHVWHN�
HOH� DOÕQPÕúWÕU� �&DPSEHOO�� &RQQLGLV� 	� 'DYLHV�� ������ /\QFK�� ����¶GHQ� DNW��� :X�
	�+DUW�� ������ V�� �����%LVKRS��0DUWLQ�	�3RRQ�� ������ V�� ������<DúOÕOÕN� G|QHPLQGH�
ELUH\OHULQ�VRV\DO�GHVWH÷H�GX\GXNODUÕ�LKWL\Do�DUWPDNWDGÕU�YH�\DúDP�PHPQXQL\HWLQLQ�
NRUXQPDVÕQGD�|QHPOLGLU��:X�	�+DUW��������V�����±������6RV\DO�WHPDV�NDSVDPÕQGD�
NDWÕOÕPFÕODUÕQ�VRV\DO�D÷Õ� LoLQGHQ�NRPúX��DNUDED��DUNDGDú��oRFXN�YH� WRUXQODUÕQ�\DQÕ�
VÕUD�VHUEHVW�]DPDQODUGD�NXUXODQ�GL÷HU�LOLúNLOHU�HOH�DOÕQPÕúWÕU�

.RPúX� LOLúNLOHUL��.DWÕOÕPFÕODUGDQ� �¶LQLQ� VDGHFH�7�UN� NRPúXVX� YDUGÕU�� ��¶XQXQ�
úX�HWQLN�N|NHQOHULQ�HQ�D]�ELULQGHQ�NRPúXVX�YDUGÕU��<HUOL�+ROODQGDOÕ��)DV��6XULQDP��
$QWLOOHU�� dLQ�� +LQGLVWDQ�� øVSDQ\D�� /�EQDQ�� 3RUWHNL]�� (QGRQH]\D� YH� 3DNLVWDQ�� ��
NDWÕOÕPFÕGDQ�LVH�\DQÕW�DOÕQDPDPÕúWÕU��
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.DWÕOÕPFÕODUÕQ�WDPDPÕ�NRPúXODUÕ�LOH�VHODPODúWÕ÷ÕQÕ�LIDGH�HWPLúWLU��'DKD�\DNÕQ�ELU�
HWNLOHúLP�JHUHNWLUHQ�HY�]L\DUHWL�\DSPD�NRQXVXQGD\VD�IDUNOÕOÕNODU�YDUGÕU�����NDWÕOÕPFÕ�
NRPúXODUÕ�LOH�HY�]L\DUHWL�JHUoHNOHúWLUPHNWHGLU��%XQODUGDQ���¶L�KHP�7�UN�KHP�GL÷HU�
N|NHQOHUGHQ� NRPúXODUÕQD�� ��¶�� LVH� VDGHFH� 7�UN� NRPúXODUÕQD� JLGLS� JHOPHNWHGLU��
)DNDW�EX����NLúLQLQ��¶LQGH�NRPúXODUÕQ�W�P��7�UN¶W�U��NDODQ��¶VÕ�LVH�\DEDQFÕ�N|NHQOL�
NRPúXODUÕ�LOH�VHODPODúPDNOD�ELUOLNWH�HY�]L\DUHWL�VHYL\HVLQGH�HWNLOHúLP�NXUPDPDNWDGÕU��
%X� YHULOHUGHQ� \ROD� oÕNÕODUDN�� HY� ]L\DUHWOHULQGH� HWQLN� N|NHQ� IDUNOÕOÕNODUÕQÕQ� |QHPOL�
ELU� HWNHQ� ROPDGÕ÷Õ� VRQXFX� oÕNDUÕODELOLU�� �� NDWÕOÕPFÕ� LVH� NRPúXODUÕ� LOH� HY� ]L\DUHWL�
\DSPDPDNWDGÕU��<XNDUÕGDNLQH�EHQ]HU�ELU�oHúLWOLOLN�EX�\HGL�NLúL�LoLQ�GH�J|]OHQPLúWLU��
'ROD\ÕVÕ\OD�� HY� ]L\DUHWL� \DSÕOPDPDVÕ� LOH� GH� NRPúXODUÕQ� \DEDQFÕ� N|NHQOL� ROPDVÕ�
DUDVÕQGD�LOLúNL�ROPDGÕ÷Õ�G�ú�Q�OHELOLU��

)DVOÕ� NRPúXPOD� D\QÕ� \ÕO� RWXUGXN� ��� \ÕOGÕU� NRPúX\X]�� .DUGHú� JLEL\L]�� %HUDEHUFH� oD\�
LoHUL]��<DúÕPÕ]�D\QÕ����oRFXN�GD�RQXQ�YDU��R\QD\DUDN�E�\�G��oRFXNODUÕPÕ]��'�÷�QOHULQH�
ELUELULPL]LQ�oRFXNODUÕQÕQ�JLGHU�JHOLUL]������5RWWHUGDP��.��%HNkU������������

$SDUWPDQGD�RWXUX\RUXP��*LULú�NDW��%�\�N�EDKoHP�YDU��'RPDWHV��VR÷DQ��PD\GDQR]��WHUH�
HNHULP��2WXUDFDN�\HUL�YDU��.RPúXODU�GD�JHOLU�PDQJDO�\DSDU�NÕVÕU�\DSDU�RWXUXUX]��%D\ÕOÕUODU�
EDKoHPH�E�\�N��UDKDW�GL\H��)DVOÕODU�SHN�JHOPH]�GH�JHQHOOLNOH�+ROODQGDOÕODU�YH�7�UNOHU�JHOLU��
2QODUÕQ�EDKoHOHUL�N�o�N�N�o�N������5RWWHUGDP��.��(YOL������������

%Rú�]DPDQODUÕPGD�NRPúXODUÕPD�JLGHU�JHOLULP��6DGHFH�EHQ�7�UN�P�VRND÷ÕPGD��+ROODQGDOÕ�
NRPúXODUÕPOD�GL\DOR÷XP�oRN�L\L��.RPúXQXQ�DQDKWDUÕ�EHQGHGLU�WDWLOH�JLWWL�PL�EDNDUÕP��%HQLP�
DQDKWDUÕP�GD�RQGD��EHQ�JLGLQFH�GH�R�EDNDU��oLoHNOHULPL�VXODU��*�QHúOL÷LPLQ�NXPDQGDVÕ�GD�
NRPúXPGD�EHQ�QDPD]GDQ�VRQUD�X\XUXP�ELUD]��R�VDEDK�NDONÕQFD�DoDU�J�QHúOL÷LPL����$UDED�
V�U�\RUXP� KkOk�� %LU� NHUH� ODVWL÷L� LQPLúWL�� NRPúXODU� EDúÕPD� �ú�úW�� ODVWL÷L� \DSPDN� LoLQ�
�J�O�\RU�������=RRWHUPHHU��.��%HNkU������������

$NUDED� LOLúNLOHUL�� 6DGHFH� ��� NDWÕOÕPFÕGDQ� EX� NRQXGD� YHUL� WRSODQDELOPLúWLU��
%XQODUGDQ� ��¶VL� \DNÕQ� DNUDED� YH� NDUGHúOHULQLQ� WDPDPÕQÕQ� FR÷UD¿� RODUDN� X]DNWD�
\DúDGÕ÷ÕQÕ� LIDGH� HWPLúWLU��$NUDED� YH� NDUGHúOHUL� LOH� \DNÕQ� \DúD\DQ� ��� NLúLGHQ� �¶VÕ�
J|U�úPHPHNWHGLU���¶L�LVH�J|U�úW�NOHULQL�V|\OHPLúWLU��

(PHNOL� ROPDNWDQ�PHPQXQ� GH÷LOLP�� %H\LQ� NDQDPDVÕ� JHoLUGLP�� EL� WDUDIÕP� IHOo� ROPXúWX��
'|QPH\L� G�ú�Q�\RUXP�� *HoLQHPL\RUXP� EXUGD�� 7�UNL\H¶GH� HY� NLUDVÕ� YHUPH\HFH÷LP�
LoLQ� JHoLQHELOLULP��.DUGHúLP� GH� ��� \DVDVÕ� LOH� G|QG��7�UNL\H¶\H�� %XUGDNL� NDUGHúOHULPOH�
J|U�úP�\RUXP������5RWWHUGDP��(��(YOL������������

$UNDGDú�LOLúNLOHUL��6RQXoODUD�J|UH�oDOÕúPD�JUXEXQXQ�DUNDGDúOÕN�LOLúNLOHUL�NRPúX�
FDPL�GHUQHN��oJHQLQGH�JHUoHNOHúPHNWHGLU��%X��o�ND\QD÷D�HN�RODUDN�Lú�DUNDGDúODUÕ�LOH�
KkOk�J|U�úHQ���NLúL�EXOXQPDNWDGÕU��.DWÕOÕPFÕODUGDQ��¶VL�\HWHUOL�DUNDGDúOÕN�LOLúNLVLQH�
VDKLS� ROPDGÕ÷ÕQÕ� LIDGH� HWPLúWLU�� ��¶VL� LVH� DUNDGDúOÕN� LOLúNLOHULQGHQ� PHPQXQGXU��
$\UÕFD�FDPL\H�KHU�J�Q�JLGHQ�NDWÕOÕPFÕODUGDQ��¶���FDPLGHQ�EDúND�JLGHELOHFHNOHUL�ELU�
\HU�ROPDPDVÕQGDQ�úLNk\HW�HWPLúWLU�YH�VHPW�HYOHUL�JLEL�+ROODQGD¶GD�\DúOÕODUÕQ�JLGLS�
YDNLW�JHoLUGLNOHUL�\HUOHUGH�³7�UN�N�OW�U�YH�KDVVDVL\HWOHULQH´�X\JXQ�RUWDPODU�VD÷ODQÕU�
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LVH� FDPL� GÕúÕQGDNL� VRV\DOOHúPH�PHNkQODUÕQD� JLWPHNWHQ�PHPQXQ�RODFDNODUÕQÕ� LIDGH�
HWPLúWLU��

(YGH�oROXN�oRFXNOD�\�]J|]�ROXS�ERú�RWXUDQD�NDGDU�EHQ�JLGHULP�ú|\OH�ELU�\HU�ROVD��GDPD�
R\QDPD�� ELODUGR� R\QDPD� ]DWHQ� ���� VDDWLQL� DOÕU� EDúODGÕQ� PÕ� ]HYNOL� ELU� R\XQGXU�� NXUVODU�
RODELOLU� VDQDW�� UHVLP�� IRWR÷UDI� NXUVX�� NLWDS�RNXPD�JUXEX�RODELOLU��%|\OH� ELU� \HU� ROVD� EHQ�
JLGHULP�+ROODQGDOÕODU�LOH�RWXUXODFDN�����VHQH�VRQUD�HPHNOL\H�D\UÕODFDN�QHVLO�E|\OH�ELU�\HU�
\DSÕOÕUVD�JLGHU�����5RWWHUGDP��(��(YOL������������

&DPL\H�JHOLS�|÷OHQ�\HPH÷H� HYH�JLGLS�JHUL� FDPL\H�JHOL\RUX]� VRQUD� HYH�JLGLS�\DWÕ\RUX]��
+LoELU�VRV\DO�úH\LPL]�\RN��7DPDPHQ�URERW�JLEL�JLGLS�JHOL\RUX]«�%HQ�VHPW�HYOHULQH�JLWPHP�
DPD�EL]H� X\JXQ� KkOH� JHOVH� JLGHULP��7�UN�79¶VL� ROPD]�PHVHOD�� ùX� \DNÕQGD�7�UNOHU� LoLQ�
GHUQHN�JLEL�ELU�\HU�YDUGÕ�J�]HOGL�W�P�KDIWD�JLGHUGLN�úLPGL�KDIWDGD�LNL�J�Q�R�GD�\DUÕP��GDKD�
G�]HQOL�ROVD�JLGHULP�RUD\D��0HVHOD�ODOH�EDKoHVL�JH]LVL�ROVD�JLGHULP��%LOJLVD\DU�NXUVX��GLO�
NXUVX�ROVD�JLGHULP��$PD�GDPD�IDODQ�R\QDUODU�ERú�Lú��JLWPL\RUXP��2UGD�DEGHVWVL]�RWXUPDN�
EDQD�WHUV�JHOL\RU��QDPD]�LoLQ�PHVFLW�ROVD�PHVHOD��.HVLQ�JLGHULP��0HVHOD�JLGLS�|\OH�ELU�\HUGH�
\DúOÕODUD�NLWDS�RNX�GHVHOHU�EHQ�JLGHU�RNXUXP��$PD�úLPGL�JLWVHQ�+ROODQGDOÕ�VDUKRú�JHOL\RU�
EL]LP�PLOOHW�GH�ELUGHQ�VLQLUOHQLU��ELUL�oDWPDVD�GL÷HUL�oDWDU�PXKDNNDN��2OPX\RU�\DQL��<D]�
EXQX������$PVWHUGDP��(��(YOL������������

dRFXN� YH� WRUXQ� LOLúNLOHUL�� .DWÕOÕPFÕODUGDQ� ��¶VL� KHU� J�Q�� ��¶L� KDIWDGD� HQ� D]�
ELU�J�Q���¶��D\GD�HQ�D]�ELU�NHUH�oRFXN�YH�WRUXQODUÕQÕQ�ELU�NÕVPÕ�LOH�J|U�úPHNWHGLU��
1DGLUHQ�J|U�úHQ���NDWÕOÕPFÕQÕQ�KHU� LNLVLQLQ�GH�W�P�oRFXNODUÕ�X]DNWD�\DúDPDNWDGÕU��
%X�VRQXoODUGDQ�\ROD�oÕNÕODUDN�EX�DUDúWÕUPDGD�HOH�DOÕQDQ�oDOÕúPD�JUXEXQXQ�oRFXN�YH�
WRUXQODUÕ�LOH�NXUGXNODUÕ�VRV\DO�WHPDV�VHYL\HVLQLQ�\�NVHN�ROGX÷X�V|\OHQHELOLU�

7RUXQODUGDQ�ELULQH�EDNWÕP����D\�JHOLQLPLQ�HYLQGH�NDOÕS�EDNWÕP��6RQUD�GD�VDEDK�LúH�JLGHUNHQ�
EÕUDNWÕ� DNúDP� DOGÕ�� 'L÷HUOHULQH� EDNDPDGÕP�� UDKDWVÕ]ODQGÕP� o�QN��� 7RUXQODUD� EDNDUNHQ�
$OODK� NDo� GHPH\L� IDODQ� |÷UHWLUGLP�� 7�UN� \HPHNOHULQL� |÷UHWLULP�PHVHOD� E�\�N� WRUXQXP�
NÕ]�RODQ�oRN�EHFHULNOL��2QXQ�DOHUMLOHUL�YDUGÕ�oLNRODWD\Õ�ELOH�RQD�EHQ�HOLPOH�\DSWÕP��.�o�N�
PHUGDQH�DOGÕP��DQQHVLQGHQ�J�]HO�KDPXU�DoDU�����5RWWHUGDP��.��(YOL�����������

dRFXNODUD� WRUXQODUD� .XU¶DQ� |÷UHWWLP� EDúWD�� DEGHVW� QDPD]� |÷UHWWLP�� 7RUXQODUÕPGDQ� ELUL�
EHQGHQ�J�]HO�VDUPD�VDUDU��%LU�GHUWOHUL�ROVD�EDQD�DQODWÕUODU��DNÕO�GDQÕúÕUODU��oRFXNODUÕPGDQ�
PHPQXQXP�oRN� ú�N�U��%DQD� UHVLPOHU�\DSDU� WRUXQODUÕP�� HY�oL]HUOHU�ELU�N|úHVLQH�GH�EHQL�
RWXUWXUODU������5RWWHUGDP��.��%HNkU������������

6HUEHVW� ]DPDQGD� NXUXODQ� GL÷HU� LOLúNLOHU�� 6HUEHVW� ]DPDQGD� NXUXODQ� LOLúNLOHU�
ELUNDo�LVWLVQD�KDULFLQGH�NRPúX�FDPL�GHUQHN��oJHQLQGH�JHoPHNWHGLU��.DWÕOÕPFÕODUGDQ�
�¶VL�IDUNOÕ�VRV\DO�WHPDV�RODQDNODUÕQD�VDKLS�ROPD\Õ�DU]X�HWWL÷LQL�LIDGH�HWPLúWLU��%XQXQOD�
ELUOLNWH�\DOQÕ]OÕN�oHNHQ�NDWÕOÕPFÕ�VD\ÕVÕ��¶W�U��'ROD\ÕVÕ�LOH�EX���NLúLGHQ��¶�Q�Q�oHúLWOLOLN�
DUDGÕ÷ÕQÕ�DPD�L]RODV\RQ�KLVVLQH�NDSÕOPDGÕNODUÕQÕ�V|\OHPHN�PDNXOG�U��

(VNL� SDWURQXPOD� +ROODQGDOÕ�� KkOk� KDQÕPÕ� LOH� PHNWXSODúÕUÕ]�� DGDP� |OG��� %LU� NHUH� EL]L�
]L\DUHWH�ELOH�JHOGLOHU�7�UNL\H¶\H��$LOH�JLEL�ROGXN��+ROODQGDFD�NRQXúX\RUX]��oDW�SDW��$GDPÕQ�
|OG�÷�Q�� GX\XQFD� R÷ODQOD� JLWWLN� ]L\DUHWL� \DSWÕN�� R� GD� �SDWURQXQXQ� KDQÕPÕ�� EL]H� HOLQGHQ�
JHOGL÷L�K�UPHWL�\DSWÕ��oD\�NDKYH�\DSWÕ��%HQL�oRN�VHYHUOHUGL��WHUEL\HP�\HULPGH�ROGX÷X�LoLQ�
�����5RWWHUGDP��(��(YOL������������
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1HWLFHGH�VRV\DO�GHVWHN�KDNNÕQGD�WRSODQDQ�YHUL��NDWÕOÕPFÕODUÕQ�VRV\DO�D÷ÕQÕQ�E�W�Q�Q��
GH÷HUOHQGLUPH\H� \HWHFHN� QLWHOL÷H� XODúDPDPÕúWÕU�� .DWÕOÕPFÕODUÕQ� oRFXNODUÕQGDQ� YH�
NRPúXODUÕQGDQ� \DQD� DOJÕODQDQ� YH� DOÕQDQ� VRV\DO� GHVWHN� GH÷HUOHUL� \�NVHN� oÕNPDNOD�
ELUOLNWH��DNUDED�YH�NDUGHú�LOLúNLOHULQH�GDLU�YHUL�\HWHUVL]GLU��%XQD�HN�RODUDN��\DúOÕODUÕQ�
VRV\DO�D÷ODUÕQD�YHUGLNOHUL�VRV\DO�GHVWHN�KDNNÕQGD�GD�\HWHUOL�YHUL�WRSODQDPDPÕúWÕU�

6RV\DO�WHPDV�NRQXVXQGD�NDWÕOÕPFÕODUÕQ�E�\�N�oR÷XQOX÷XQXQ�NRPúX�YH�oRFXNODUÕ�LOH�
RODQ�WHPDVODUÕQGDQ�PHPQXQ�ROGX÷X��DUNDGDúOÕN�LOLúNLOHULQGHQ�GX\XODQ�PHPQXQL\HWLQ�
EXQODUD�NÕ\DVOD�GDKD�D]�NDWÕOÕPFÕ�DUDVÕQGD�PHPQXQL\HW�YHULFL�ROPDNOD�ELUOLNWH�\�NVHN�
ROGX÷X�J|U�OP�úW�U��%X�GXUXPXQ�QHGHQL��VHUEHVW�]DPDQGD�NXUXODQ�LOLúNL�oHúLWOLOL÷LQLQ�
\HWHUVL]�ROPDVÕGÕU��%X�NRQXGD�GD�DNUDED�LOLúNLOHULQH�GDLU�\HWHUOL�YHUL�WRSODQDPDPÕúWÕU�

6RV\DO�.DWÕOÕP
6RV\DO� NDWÕOÕP� HOH� DOÕQÕU� LNHQ� oDOÕúPD� JUXEXQXQ� ERú� YH� VHUEHVW� ]DPDQODUÕQÕ�

JHoLUGLNOHUL�HY�LoL�YH�HY�GÕúÕ�HWNLQOLNOHU�NRQX�DOÕQPÕúWÕU��dDOÕúPD�JUXEX�LoLQ�PLVD¿U�
D÷ÕUODPD� YH� VRKEHW� G�]HQOHPH� JLEL� HY� LoL� HWNLQOLNOHULQ� |QHPOL� ELU� VRV\DO� ND\QDN�
ROGX÷X� J|U�OHUHN�� HY� LoL� HWNLQOLNOHU� GH� DUDúWÕUPD\D� GkKLO� HGLOPLúWLU�� .DWÕOÕPFÕODUÕQ�
E�\�N�oR÷XQOX÷XQXQ�VDELW�YH�G�]HQOL�RODUDN�NDWÕOGÕNODUÕ��|]QHO�L\L�ROXú�KkOLQH�NDWNÕ�
VD÷OD\DQ�SURJUDPODUÕ�YDUGÕU�

<DúDQDQ� KDQH� NRúXOODUÕQÕQ� HWNLVL��.DWÕOÕPFÕODU� DUDVÕQGD� \DúDQÕODQ� HYLQ� VRV\DO�
NDWÕOÕP�PHNkQODUÕQD�PHVDIHVL�KXVXVXQGD�úLND\HWoL�RODQ�NLPVH�ROPDPÕúWÕU��%XQXQOD�
ELUOLNWH�� J|oPHQOHULQ� VRV\DO� NDWÕOÕP� VHoHQHNOHULQLQ� \HUOL� +ROODQGDOÕODUGDQ� GDKD�
D]� ROGX÷X� XQXWXOPDPDOÕGÕU� �YDQ� GHQ� %URHN� 	� .HX]HQNDPS�� ������ V�� ����� ������
�� NDWÕOÕPFÕ� HYLQH� JLULS� oÕNPDNWD� ]RUOXN� \DúDGÕ÷ÕQÕ� YH� GH÷LúWLUPHN� LVWHGL÷LQL�� ���
NLúL\VH�HYLQLQ�¿]LNVHO�NRúXOODUÕQGDQ�GD�PHPQXQ�ROGX÷XQX�LIDGH�HWPLúWLU��)DNDW�KDQH�
NRúXOODUÕQGDQ�|W�U��VRV\DO�NDWÕOÕPÕ�ROXPVX]�HWNLOHQHQ�NLPVH�\RNWXU�

6HUEHVW� ]DPDQODUGD� JLGLOHQ� VRV\DOOHúPH� PHNkQODUÕQÕQ� \HWHUOLOL÷L��
.DWÕOÕPFÕODUGDQ� �¶VL� FDPL� GÕúÕQGD� ELU� \HUOHUH� JLWPH� RODQD÷ÕQÕQ� \HWHUVL]OL÷LQGHQ�
úLND\HW�HWPLúWLU��%X���NLúLGHQ��¶��\DOQÕ]OÕN�KLVVHWPHNWHGLU��

%XUGD�VHPW�HYOHUL�YDUGÕ�HYYHOGHQ�RQODUD�JLGHUGLP�VRQUD�GHYOHW�\DUGÕPÕ�NHVWL�RQODUÕQ��7�UN�
+ROODQGDOÕ�KHUNHV�JLGHUGL��0HVHOD�úHNHU�KDVWDOÕ÷Õ�LoLQ�ELOJL�YHULUOHUGL��d|S�KDNNÕQGD�IDODQ��
.DSDQGÕ�� +HU� KDIWD� JLGHUGLP�PXWODND�� ùLPGL� G�]HQOL� JLWWL÷LP� ELU� \HU� \RN�� VÕNÕOÕ\RUXP��
VSRUGDQ� JHOLQFH� JHQHOOLNOH� \DWÕ\RUXP�� %D]HQ� DOÕú� YHULúH� JLGL\RUXP�� &DPL\H� KHU� KDIWD�
JLGHUGLP�DPD�EX�VHQH�LNLVLQH�ELUGHQ�VSRUOD�\HWLúHPHGLP������5RWWHUGDP��.��(YOL������������

6HUEHVW� ]DPDQGD� G�]HQOL� HWNLQOLNOHUH� NDWÕOÕP�� .DWÕOÕPFÕODUGDQ� �¶�� KDULo�
WDPDPÕQÕQ� VHUEHVW� ]DPDQODUÕQGD� G�]HQOL� RODUDN� NDWÕOGÕ÷Õ� VRV\DO� HWNLQOLNOHUL� YDUGÕU��
%X�HWNLQOLNOHU�DUDVÕQGD�FDPL��GHUQHN��NRPúX�RWXUPDODUÕ��GLQL�VRKEHW�JUXSODUÕ�HVDVWÕU��
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6SRU�KDIWDGD���NHUH�G�]HQOL�\DSDUÕ]��NRPúXODUOD�ELUOLNWH���7�UN�KRFD�JHOLS�\DSWÕUÕU��*�QH�
�NRPúXODUOD�\DSÕODQ�oD\�VDDWLQH��\HPHNOHUL�\DSDU�LQHUL]����J�Q�.XU¶DQ�RNXUX]��'DKD�EXQGDQ�
L\L�QH�ROXU"�7�UNL\H¶GH�EX�LPNkQODUÕ�EXODPDP�EHQ������5RWWHUGDP��.��(YOL������������

1HWLFHGH� NDWÕOÕPFÕODU� DUDVÕQGD� \DúDQDQ� KDQHQLQ� ROXPVX]� |]HOOLNOHULQGHQ� |W�U��
\HWHUOL� VRV\DO� NDWÕOÕP� VD÷OD\DPD\DQ� NLPVH� ROPDVD� GD� \HWHUOL� oHúLWOLOLNWH� VRV\DO�
NDWÕOÕP�PHNkQÕ�ROPDPDVÕQGDQ�úLNk\HWoL�RODQODU�YDUGÕU��*HQHO�RODUDN�VRV\DO�NDWÕOÕP�
GXUXPODUÕQGDQ�PHPQXQ�ROGXNODUÕQÕ�V|\OHPHN�P�PN�QG�U�

Toplumsal Uyum

7RSOXPVDO� X\XP� NRQXVXQGD� 6&3� YH� VRV\DO� ELOLPOHU� OLWHUDW�U�� WHPHO� DOÕQDUDN�
úX� EDúOÕNODU� GH÷HUOHQGLULOPLúWLU�� +ROODQGDFD¶\D� KkNLPL\HW� VHYL\HVL� �*LMVEHUWV� 	�
'DJHYRV��������V������o|SOHUGH�JHUL�G|Q�ú�P�\DSPD��+RII�	�9URRPDQ��������V�������
\DEDQFÕ� N|NHQOL� NRPúXODUOD� LOLúNLOHU�� VHPW� HYOHULQH� \DNODúÕP� YH� 7�UNL\H¶\H� NHVLQ�
G|Q�ú�\DSPD�G�ú�QFHVL�YH�LNLOL�\DúDP��

1HVQHO� ELU� GLO� |OoH÷L� NXOODQÕOPDGÕ÷Õ� LoLQ� NDWÕOÕPFÕODUÕQ� +ROODQGDFD\D�
KkNLPL\HWL�� J�QGHOLN� \DúDPODUÕQGDNL� \HWHUOLOLN� �]HULQGHQ� �� G�]H\� EHOLUOHQHUHN�
|Oo�OP�úW�U��%LULQFLVL� VHYL\HGH�J�QGHOLN� LKWL\DoODUÕQÕ� WHN� EDúÕQD� NDUúÕOD\DPD\DQ�
��� LNLQFLVLQGH� NHQGLVLQH� \HWHFHN� NDGDU� ELOGL÷LQL� LIDGH� HGHQ� ���� �o�QF�V�QGH\VH�
oRN� L\L� ELOHQ� YH� HWUDIÕQD� \DUGÕP� HGHQ� �� NDWÕOÕPFÕ� YDUGÕU�� .DWÕOÕPFÕODUGDQ� ��¶X�
o|SOHULQL�JHUL�G|Q�ú�P�LoLQ�D\ÕUÕUNHQ����¶L�D\ÕUPDGÕ÷ÕQÕ�LIDGH�HWPLúWLU��(WQLN�N|NHQ�
IDUNOÕOÕNODUÕQÕQ� NRPúXODUOD� NXUXODQ� LOLúNLOHUGH� ND\GD� GH÷HU� ELU� HWNLVL� ROPDVD� GD��
\DNÕQ�HWNLOHúLPOHUGH�VRV\DO�PHVDIH\H�\RO�DoWÕ÷Õ�J|U�OP�úW�U��*HQHO�GXUXP�X\XP�
VRUXQX�RODUDN�GH÷HUOHQGLULOHFHN�QLWHOLNWH�GH÷LOGLU��

%L]LP�N�OW�U�P�]�LOH�+ROODQGD�N�OW�U��|UW�úP�\RU��<D�ELULQGHQ�IHUDJDW�HGHFHNVLQ��EL]�GH�
N�OW�U�P�]GHQ�YD]JHoPH\L]��dRN�L\L�+ROODQGDFD�NRQXúVDQ�GD�N�OW�U�QH�X\PDN�]RU��%HQ�oRN�
WHUF�PDQOÕN�\DSWÕP��GLOLP�oRN�L\L�DPD�ND\QDúPDN�]RU��0HVHOD�NDUúÕOÕNVÕ]�ELU�úH\�YHUGL÷LQGH�
SDUDVÕQÕ�YHUPHN�LVWHUOHU��LNUDPGDQ�DQODPD]ODU��ø\LOHUGLU�KRúODUGÕU�DPD�|UW�úHPH\L]��0HVHOD�
NRPúXP�HYYHOGHQ�oRN�PHVDIHOL\GL��]DPDQOD�DOÕúWÕ�oRFXNODU�DUNDGDú�ROGX��0DQJDO�\DNDUVDP�
PXKDNNDN�J|W�U�U�P��ùLPGL�DOÕúWÕODU�DUWÕN�EHQLP�WDEDNODUÕQÕ�GROGXUXS�JHUL�YHUPHPH��RQODU�
GD�WDEDNODUÕPÕ]Õ�GROGXUXS�JHWLULUOHU������=RRWHUPHHU��(��(YOL������������

+ROODQGDOÕ�NRPúXODUÕP�GD�YDU�GHYDPOÕ�VHODPODúÕU�NRQXúXUX]��(YOHULQH�ED]HQ�JLGLOLU��*HoHQ�
VHQH�+ROODQGDOÕ�NRPúXPXQ�HYLQH�JLWWLP�EDKoHVLQGH��]�P�YDUGÕ��QH�HGL\RQ�EXQX�GHGLP��
ELOPL\R]�GHGL��\DSUD÷Õ�RQXQOD�EHUDEHU�WRSODGÕN��KDQÕPOD�LoLQL�GROGXUXS�VDUPD�\DSWÕODU�QH�
J�]HO�úH\�ELOL\RPXúXQX]�GHGLOHU��2�NRPúX�EDúND�\HUH�JLWWL� úLPGL��+ROODQGDOÕ¶\D�JLGLQFH�
\HPHN�\L\HPHQ��GLQL�KDVVDVL\HWOHU�QHGHQL�LOH��DPD�L\L�RQODU�GD�N|W�V��GH�YDU�L\LVL�GH�YDU��
%L� NDSÕ� NRPúXP� YDUGÕ�� ��� \DúÕQGD� IDODQ� EHNkU�+ROODQGDOÕ�� L]QH� JLGLQFH� HYLQ� DQDKWDUÕQÕ�
YHULUGLN��)DVOÕODUOD�SHN�JHoLQHPH\L]��RQODU�VRND÷Õ�NLUOHWLU��%HQ�EL�o|S�P�ROVD�FHELPH�NR\DU�
o|SH�DWDUÕP��6XULQDPOÕODUOD�GD�SHN�úH\�HWPL\R]������5RWWHUGDP��(��(YOL������������
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6HPW� HYOHUL� \DúOÕODUÕQ� VRV\DO� YH� N�OW�UHO� HWNLQOLNOHUGH� EXOXQGX÷X�� EHOHGL\H\H�
ED÷OÕ� PHUNH]OHUGLU�� .DWÕOÕPFÕODUGDQ� ��¶VL� VHPW� HYOHUL� ³7�UNOHUH� X\JXQ� ELoLPGH´�
G�]HQOHQLUVH� JLWPH\L� LVWHGL÷LQL�� ��¶L� LVH� VHPW� HYOHULQH� JLWPHN� JLEL� ELU� G�ú�QFH\H�
VDKLS�ROPDGÕ÷ÕQÕ�LIDGH�HWPLúWLU�

6HPW�HYLQH�ELU�V�UH�JLWWLP��7DULKL�NLWDSODU�ROVD��GLQL�NLWDSODU�ROVD�JLGHULP��øONRNXO�PH]XQX\XP��
*|]�� J|UPH\HQ�� RNXPD� ELOPH\HQ� 7�UNOHUH� NLWDS� RNX� GHVHOHU� RNXUXP�� J|Q�OO�� \DUGÕPFÕ�
ROXUXP��'LNLú�|÷UHW�GHVHOHU�VHPW�HYLQGH�|÷UHWLULP������$PVWHUGDP��(��(YOL������������

.DWÕOÕPFÕODUGDQ���¶��7�UNL\H¶\H�NHVLQ�G|Q�ú�\DSPD\Õ�SODQODPDNWDGÕU�YH�EX�NLúLOHU�
DUDVÕQGD�\Dú�GD÷ÕOÕPÕ�oHúLWOLGLU�\DQL�VDGHFH�³JHQo�\DúOÕODU´�DUDVÕQGD�\D\JÕQ�RODQ�ELU�
GXUXP�GH÷LOGLU����¶LQLQ�7�UNL\H¶\H�G|QPHN�JLEL�ELU�SODQÕ�\RNWXU���¶VL\VH�NDUDUVÕ]GÕU�

.HVLQ� G|Q�ú� \DSÕQFD� GD� oLIWH� YDWDQGDúÕP� FDQÕPÕ]� LVWH\LQFH� JHOLU� JLGHUL]«�$NUDEDODUÕP�
YDU�7�UNL\H¶GH�JLGLQFH�]L\DUHW�HGHUL]��%XUGD�GD�N|\O�OHULP�YDUGÕ��NHVLQ�G|Q�ú�\DSWÕODU�VRQ�
\ÕOODUGD��ùLPGL�G|Q�QFH�HYOHULPL]�oRN�\DNÕQ��*|U�ú�FH]�\LQH��7RUXQODU�EXUGD�DPD�DUWÕN�
PDDúODU�\HWPL\RU�EXUGD�KHP��KHP�GH�ELUD]�GD�RUGD�\DúDPDN� LVWL\RUX]��.�o�N�NÕ]ÕP�GD�
RUD\D�JHOLQ�JLGHFHN�\DNÕQÕPÕ]D�JHOHFHN��%XUD\D�\HUOHúHQ�oRFXNODUÕP�NDODFDN�DPD«�(PHNOL�
ROGX÷XPGDQ� EHUL� KHU� D\� L]QH� JLGHU� �� D\� NDOÕUGÕP��%XUGD� VÕNÕOÕUGÕP� R� \�]GHQ� JLGHUGLP��
2UDGD�SDUDQ�\HWHU�HúH�GRVWD�\DUGÕPÕQ�GD�ROXU������5RWWHUGDP��(��(YOL������������

6RQ� RODUDN� NDWÕOÕPFÕODUÕQ� LNLOL� \DúDP� SUDWLNOHUL� HOH� DOÕQPÕúWÕU�� øNLOL� \DúDPÕQ� HWNLOHUL�
oHúLWOL� NRQXODUGD� NHQGLQL� J|VWHUPHNWHGLU�� gUQH÷LQ� P�ON� HGLQPHGH� |QFHOLNOL� WHUFLK�
7�UNL\H¶GLU�� dRFXNODUÕQÕQ� HYOLOL÷L� LoLQ� GH� oR÷XQOX÷XQXQ� LVWH÷LQLQ�7�UNL\H¶GH� GR÷PXú�
IDNDW�+ROODQGD¶GD�\HWLúPLú�ELUL�ROPDVÕ�\|Q�QGHGLU��.DWÕOÕPFÕODUGDQ���¶VÕ� WDWLOOHUGH�KHU�
VHQH�7�UNL\H¶\H�JLWPHNWH�ROXS�EXQODUGDQ���¶����D\GDQ�GDKD�X]XQ�V�UH�NDOPDNWDGÕU��$\UÕFD�
+ROODQGD¶GD� \DúDGÕNODUÕ� X\XP� YH� VRV\DO� GÕúODQPD� VRUXQODUÕQD� HN� RODUDN�� 7�UNL\H¶GH�
NDUúÕODúWÕNODUÕ�|WHNLOHúWLUPH�GXUXPX�GD�LNLOL�\DúDP�WHFU�EHVLQL�SHNLúWLUPHNWHGLU��

7�UNL\H¶\H�KHU�VHQH������D\�JLGHULP��7�UNL\H¶\H�G|QPH\L�G�ú�Q�\RUXP�J|QO�P�RUGD�R÷ODQ�
GD�HYOHQVLQ�NHVLQ�G|Q�ú�\DSÕFDP��2UGD�GDKD�PXWOX\XP�EHQ��.|\�P�]GH�GH�G�]HQLP�YDU�
o�QN������5RWWHUGDP��(��(YOL������������

��D\�EXUGD���D\�7�UNL\H¶GH«�%DKoHP�\RN�EXUGD�7�UNL\H¶GH�YDU������5RWWHUGDP��(��(YOL��
����������

7�UNL\H¶\H�JLGLQFH�+ROODQGDFÕ��$YUXSDFÕ��$OPDQFÕ�GHQGL÷L�]DPDQ�EDQD�KDNDUHW�JHOL\RU��%HQ�
0�VO�PDQ�R÷OX�0�VO�PDQÕP�YH�EXUDGD�GD�JXUEHWoL\LP��(NPH÷LPL�JXUEHWWH�ND]DQÕ\RUXP��
%XUGD�EHQ�7�UN�P�YH�0�VO�PDQÕP��%L]LP�oRN�úH\LPL]L�DOÕS�JLWWL�EXUDODU��7�UNL\H¶GH�GH�
HVQDI�GHU�NL�\D]�JHOLQFH�EL]�RUD\D�JLGL\R]�GL\H�µGRPX]�NÕUSPD�PHYVLPL�JHOGL¶�GL\RUODU��%L]L�
VR\PD\D�EDNDUODU��]LKQL\HW�EX��+HS�E|\OH\GL��GDKD�GD�DUWWÕ�VRQ�]DPDQODUGD��6ÕUI�$YUXSD¶GDQ�
JHOGLN�GL\H�\�NVHN�¿\DW�YHULUOHU�EL]H��%L]L�YXUVDODU�GDKD�L\L����øWKDO�GDPDW��RWXUXP�DOPDN�
LoLQ� HYOHQLS� VRQUD� GD� VL]� oDOÕúÕQ� EHQ� RWXUXFDP� HYGH� GHU�� 6DEDKD� NDGDU� NDKYHGH� RWXUXS��
J�QG�]�|÷OHQH�NDGDU�X\XU��$ONRO�YHUHQ�NDKYHKDQH�GH�YDU��R\XQ�YDU��$PD�LoOHULQGH�L\L�GH�
YDU��$PD�HNVHUL\HWOH�N�OW�U�oDWÕúPDVÕ�\DúDU�ELUL�EXUGD�\HWLúPLú�GL÷HUL�7�UNL\H¶GH�\HWLúPLú�
LVH��øON�WHUFLK��������\DúÕQGD�EX�PHPOHNHWH�JHOHQOHU�o�QN��|\OH�ROXQFD�7�UN�N�OW�U�Q��GH�
ELOLU�����5RWWHUGDP��(��(YOL������������
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(YOHQGLP���D\OÕN�HYOL\NHQ�JHOGLP��VRQUD�KD\DW�EDúODGÕ�LúWH����R÷OXP�GR÷GX�EXUGD��øNLVLQL�GH�
7�UNL\H¶\H�J|W�UG�P�EÕUDNWÕP��DQQHP�EDNWÕ��oRN�VÕNÕQWÕODU�oHNWLN�R�NRQXGD������=RRWHUPHHU��
.��%HNkU������������

%LU�WDQH�NÕ]ÕP�YDU��EHUDEHU�RWXUX\RUX]��HYOHQGL�D\UÕOGÕ��'DPDW��LWKDO�GDPDW�GHUL]�|\OHVLQH�
EL]�� QL\HWL� N|W�\P�ú�RWXUXP� L]QL� DOÕS� D\UÕOPDNPÕú�QL\HWL�� �� VHQHVL�ERúXQD�JLWWL� NÕ]ÕPÕQ��
$OODK�L\LOHUOH�NDUúÕODúWÕUVÕQ������5RWWHUGDP��.��(YOL������������

1HWLFHGH� WRSOXPVDO� X\XP� ED÷ODPÕQGD� HOH� DOÕQDQ� EDúOÕNODUGDQ� oÕNDQ� VRQXo��
ELULQFL� QHVOLQ� +ROODQGD¶\D� X\XP� NRQXVXQGD� VÕNÕQWÕ� \DúDGÕ÷Õ� \|Q�QGHGLU��
gQFHOLNOH�ELOLQPHVL�JHUHNHQ�7�UN�\DúOÕODUÕQ�\DEDQFÕ�N|NHQOL�NRPúXODUÕ�LOH�oDWÕúPD�
\DúDPDGÕNODUÕGÕU�� %XQXQOD� ELUOLNWH� ³HY� YH� NRPúX� LOLúNLOHUL´� ED÷ODPÕ� GÕúÕQD�
oÕNÕOGÕ÷ÕQGD��HY�GÕúÕ�ED÷ÕPVÕ]�VRV\DOOHúPH�PHNkQODUÕQGD�\DEDQFÕ�N|NHQOL�\DúOÕODU�LOH�
YDNLW�JHoLUPHPHNWHGLUOHU��.DWÕOÕPFÕODUÕQ�E�\�N�oR÷XQOX÷X�GLO�ELOJLOHULQL�³NHQGLOHUL�
LoLQ� \HWHUOL´� EXOPDNOD� ELUOLNWH� E�\�N� oR÷XQOX÷X� VDGHFH� 7�UNoH� NRQXúDFDNODUÕ�
LPNkQODU�GkKLOLQGH�\DúDPDNWDGÕU��$\UÕFD�\DúOÕOÕN�G|QHPLQH�XODúWÕNODUÕ�úX�]DPDQGD�
³|P�UOHULQ�YHULOGL÷L��ONHGHQ��|P�UOHUH�EDúODQDQ��ONH\H�JHUL�G|QPH´�GLOH÷L�GHYDP�
HWWL÷L�JLEL�EX�NRQXGD�NHVLQ�SODQÕ�RODQODUÕQ�VD\ÕVÕ�GD�oDOÕúPD�JUXEXQXQ�G|UWWH�ELUL�
RUDQÕQGDGÕU�� .DWÕOÕPFÕODU� DUDVÕQGD� X\XP� VD÷ODPD� NRQXVXQGD� \DúDQDQ� ]RUOXNODU�
P�ON�HGLQLOHQ��ONH��DLOH�NXUPDGDNL�WHUFLKOHU��WDWLO�]DPDQODUÕQÕQ�JHoLULOGL÷L��ONH�YH�
DLGL\HW�JLEL�NRQXODUGD�GD�NHQGLQL�J|VWHUPHNWHGLU�

$NWLI�0HúJXOL\HWOHU
%X�oDOÕúPDGD�DNWLI�\DúODQPD�HOH�DOÕQÕUNHQ��i��JHOHQHNVHO�N�OW�UH�GX\DUOÕ�ROPDVÕQD�YH�

�ii��HNRQRPL�RGDNOÕ�ROPDPDVÕQD�|QHP�YHULOPLúWLU��7RSOXP�PRGHUQOHúWLNoH�\DúOÕODUÕQ�
VRV\DO� VWDW�OHUL� ND\ED� X÷UDPDNWDGÕU� YH� V�UHJHOHQ� VRV\DO� UROOHU� JHULOHPHNWHGLU�
�+RR\PDQ�	�.L\DN��������V�������*|UHFH�JHOHQHNVHO�RODQ�7�UN�WRSOXPX�LOH�PRGHUQ�
%DWÕ�WRSOXPXQXQ�\DúOÕ�DOJÕVÕ��\DúOÕODUGDQ�EHNOHQHQ�VRV\DO�UROOHU�YH�\DúOÕODUD�YHULOHQ�
VRV\DO� VWDW�� DUDVÕQGDNL� IDUNODU� |QHPVHQPHOLGLU�� %X� DUDúWÕUPDGD� JHQoOLN� YH� RUWD�
\DúOÕOÕN� G|QHPOHULQGHNL� DNWLI� VRV\DO� UROOHULQ� ��FUHWOL� Lú� YH� oRFXN� \HWLúWLUPH� JLEL��
\HULQH��\DúOÕOÕN�G|QHPLQGH�KDQJL�ERú�YH�VHUEHVW�]DPDQ��PHúJXOL\HWOHULQLQ�NRQXOGX÷X�
LQFHOHQPLúWLU��$\UÕFD�� oDOÕúPD��UHWPH�HNRQRPLN� NDWNÕ� VD÷ODPD\D� RGDNODQDQ� VRQXo�
RGDNOÕ�ELU�\DNODúÕP�\HULQH��ELUH\VHO�PHPQXQL\HW�VD÷OD\DQ�V�UHo�RGDNOÕ�ELU�\DNODúÕP�
ROXúWXUXOPXúWXU��%X�ED÷ODPGD�|]QHO�L\L�ROXú�KkOLQH�NDWNÕ�VD÷OD\DQ�KHU�W�U�PHúJXOL\HW�
|QHPVHQPLúWLU��$NWLI�PHúJXOL\HWOHU�*DXWKLHU�YH�6PHHGLQJ¶LQ��������V�������oDOÕúPDVÕ�
HVDV�DOÕQÕS�VDKDGDQ�HOGH�HGLOHQ�WHPDODU�GD�HNOHQHUHN�GLQL�PHúJXOL\HWOHU��H÷LWLP��NLWDS�
RNXPD��EDKoH�LúOHUL��VSRU��WRUXQ�EDNÕPÕ��J|Q�OO��oDOÕúPD��NRPúXODUD�GHUV�YHUPH�YH�
NLPVHVL]�oRFXNODUD�EDNPD�RODUDN�EHOLUOHQPLúWLU��

�� %X�oDOÕúPDGD�øQJLOL]FH¶�GHNL�³OHLVXUH�WLPH´�NDYUDPÕ�³VHUEHVW�]DPDQ´��³IUHH�WLPH´�GD�³ERú�]DPDQ´�RODUDN�
NXOODQÕOPÕúWÕU��+HU�LNL�NDYUDPVDOODúWÕUPD�GD�0��7D\IXQ�$PPDQ¶ÕQ��������V�������<DúOÕOÕN�'|QHPL�YH�
3UREOHPOHUL�HVHULQGHQ�DOÕQPÕúWÕU�
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'LQL�PHúJXOL\HWOHU�� .DWÕOÕPFÕODUGDQ� ��¶VL� KHU� J�Q�� ��¶L� G�]HQOL� RODUDN� FDPL\H�
JLWPHNWHGLU��$UDúWÕUPD�VRQXQGD�.XU¶DQ�RNXPDQÕQ�GD�DNWLI�PHúJXOL\HWOHU�DUDVÕQGD�\HU�
DOGÕ÷Õ�J|U�OP�úW�U��.DWÕOÕPFÕODUGDQ���¶L�KHU�J�Q����¶L�GH�KHU�KDIWD�G�]HQOL�RNXGX÷XQX�
LIDGH�HWPLúWLU��%XQODU�HYGH��FDPLGH�YH\D�GHUQHNWH�JUXS�RODUDN�WRSODQPDNWDGÕU��dDOÕúPD�
JUXEXQGDNL�7�UN�\DúOÕODU�LoLQ�FDPLQLQ��DNWLI�\DúODQPD�WHPDVÕ�DOWÕQGD�HOH�DOÕQDQ�VRV\DO�
WHPDV��NDWÕOÕP��GHVWHN�YH�J|Q�OO��oDOÕúPDODU�LOH�LOLúNLOL�ROGX÷X�VDSWDQPÕúWÕU�

(NVHUL� EXUDGD� ROGX÷XPX]� LoLQ��.DKYDOWÕ� \DSDU� JHOLULP��$UNDGDúODU� LOH� NRQXúXUX]� QDPD]�
NÕODUÕ]��(YH�G|QHULP�VRQUD��+DQÕPOD�ELU�NDKYH�LoHUL]��6RQUD�JHUL�JHOLULP��1DPD]ODU�ELWLQFH�
GH�G|QHULP��*�Q�EXUDGD�JHoL\RU��+DIWD�VRQX�GD�D\QÕ��.DKYH�KD\DWÕPÕ]�\RN��2WXUXU�oD\�LoHU��
79�L]OHUL]��NLWDS�RNXUX]�ED]HQ��.XU¶DQ�RNXUX]�����5RWWHUGDP��(��(YOL������������

&DPL\H�KHU� J�Q�JLGHULP�|÷OHQL� NÕODUÕP��$UNDGDúODUÕP�YDU� FDPLGH��dD\�RFD÷ÕQGD�RWXUXU�
NRQXúXU�oD\�NDKYH� LoHUL]��.HUPHV�ROXU��NHUPHVOHUGH�oD\D�YH�PÕVÕUD�EDNDUÕP��<HQJHQ�GH�
KDPVL�\DSDU��'L÷HU�FDPLOHUH�GH�JLGHULP�NHUPHV�\DUGÕPÕQD��+HSVLQGH�PÕVÕU�YH�oD\D�EDNDUÕP�
KDQÕP�GD�KDPVL�\DSDU��+DQÕP�FDPLGH�oRFXN�GD�RNXWXU�DPD�EHQ�RNXWPDP«�)HVWLYDO�WDU]Õ�
\HUOHUH�7�UNOHULQ�\DSWÕ÷Õ��YDNWLP�ROXUVD�NDWÕOÕUÕP��%D]HQ�FDPL\H�ELU�úH\�DQODWPD\D�GRNWRU�
IDODQ� JHOLU�� SROLV� JHOGL� KÕUVÕ]ODU� WDPLUFL\LP�GL\H� JHOL\RUPXú�RQX� DQODWWÕ�� EHOHGL\HGHQ�ELU�
KDQÕP� JHOGL� ELU� úH\� DQODWWÕ�� *HoHQ� 3D]DU� SLNQLN� YDUGÕ� FDPLQLQ� RQD� JLWWLN�� *HQoOHU� WRS�
R\QDGÕ��%L]�oD\�NDKYH������5RWWHUGDP��(��(YOL������������

(÷LWLP��%X�NRQXGD���NDWÕOÕPFÕ�HPHNOL�ROGXNWDQ�\D�GD�oRFXNODU�HYGHQ�D\UÕOGÕNWDQ�
VRQUD� oHúLWOL� H÷LWLPOHUH� NDWÕOGÕ÷ÕQÕ�� VRUX� \|QHOWLOPHGL÷L� KkOGH� LIDGH� HWPLúWLU�� %X�
�� NLúLGHQ� �¶L�.XU¶DQ� RNXPD\Õ�� �¶��+ROODQGDFD\Õ�� �¶L� \�]PH\L�� �¶VL� GLNLú� GLNPH\L�
|÷UHQGL÷LQL�LIDGH�HWPLúWLU��%X���NLúLQLQ�H÷LWLP�DOPD\D�\|QHOLN�|]HO�ELU�LOJLVL�ROGX÷XQX�
V|\OHPHN�PDNXOG�U��

.LWDS�RNXPD��.DWÕOÕPFÕODUGDQ���¶��NLWDS�RNXGX÷XQX���¶L�LVH�DUWÕN�RNX\DPDGÕ÷ÕQÕ�
LIDGH�HWPLúWLU��%XQODUÕQ�DUDVÕQGD���NLúL�ELU�N�W�SKDQH\H�VDKLS�ROGX÷XQX�YXUJXODPÕúWÕU�

.LWDS�RNXPD\Õ�oRN�VHYHULP��øONRNXOX�ELWLUGLP��+HPúLUH�ROPDN�LVWHGLP�DPD�EDEDP�RNXWPDGÕ�
NÕ]ODU� ID]OD�RNXPD]�GHGL�� øVWHUGLP�RNXPD\Õ��gQFHOHUL� oRN�HOLúL� \DSDUGÕP�� VWUHV� DWDUGÕP��
DPD�JHUHNPL\RU�DUWÕN�NXOODQÕOPÕ\RU��.HUPHVWH�GH�SHN�VDWÕOPD]��JHQoOHU�NXOODQPÕ\RU�o�QN���
.HQGLP�VHYHULP�YH�NXOODQÕUÕP��.LWDS�RODUDN�KHU�W�U�RNXUXP��%LOJLOHQGLULFL��URPDQ�KHU�oHúLW��
.LWDSOD�VDQNL�QHIHV�DOÕS�YHUL\RUXP������5RWWHUGDP��.��(YOL������������

%DKoH�LúOHUL��.DWÕOÕPFÕODUGDQ���¶VL�LoLQ�EDKoH�LúOHUL�LOH�X÷UDúPDN�|QHPOL�YH�G�]HQOL�
ELU� PHúJXOL\HWWLU�� 7�UNL\H¶GH� EDKoHVL� RODQ� �� NLúL� GH� HNOHQGL÷LQGH�� NDWÕOÕPFÕODUÕQ�
\DNODúÕN� \DUÕVÕQÕQ� EDKoH� LúOHULQH� LOJL� GX\GX÷X�� ]DPDQ�� SDUD� YH� HQHUML� KDUFDGÕ÷Õ�
J|U�OPHNWHGLU�

.RPúXODUOD� GÕúDUGD� oRN� RWXUX\RUXP� SDUNWD� IDODQ�� %DKoH� YHUGL� EHOHGL\H� RUGD� oD\ÕPÕ]Õ�
NDKYHPL]L� LoHUL]�� %LU� úH\OHU� HNHUL]�� 1DQH�� PD\GDQR]�� VR÷DQ�� NDEDN�� ELEHU��$SDUWPDQGD�
KHUNHV����NLúL�D\QÕ�EDKoH��.�o�N�J|]�J|]��1XPDUDQÕ�\D]Õ\RQ��KHUNHV�NHQGL�E|OJHVLQL�HNL\RU��
'L÷HUOHULQLQ�HNPHVLQH�GH�\DUGÕP�HGHULP��+LQWOL�dLQOL�KHS�EHUDEHU��+ROODQGDOÕODU�SHN�úH\�
HWPL\RU�EDKoH\L��dD\�LoHU�SLNQLN�\DSDUÕ]�EHOHGL\H�oD\ÕU�GD�HNWL��dRFXNODUÕPÕ]��WRUXQODUÕ��
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R\QDU��<HULPL]�oRN�J�]HO��.XP�G|NW��EHOHGL\H�EHQ�EDNÕ\RP�WRUXQODU�R\QX\RU��%DKoH\OH�
WRSUDNOD�X÷UDúÕUÕ]��'DKD�E�\�N�ROVD\GÕ�GD�X÷UDúÕUGÕP�EHQ�DPD�X]DNODUD�JLGHPHP��øPNDQ�
ROVD�\DSDUGÕP��6DWPDN�LoLQ�GH÷LO�GH��8÷UDúÕUGÕP�\DQL�����5RWWHUGDP��.��%HNkU������������

6SRU��.DWÕOÕPFÕODUGDQ���¶VÕ�KHU�J�Q����¶L�G�]HQOL�RODUDN�KDIWDGD�ELUNDo�J�Q���¶L�
LWPHOL�DUDED�LOH�\�U�\�ú�\DSWÕ÷ÕQÕ�V|\OHPLúWLU��6DORQ�VSRUODUÕ�\DSDQ���NDWÕOÕPFÕ�YDUGÕU��
�¶L�DUDGD�VÕUDGD���¶��G�]HQOL���¶VL�LVH�KHU�J�Q�\DSPDNWDGÕU��

6D÷OÕ÷ÕPD�GLNNDW�HGHULP��%LVLNOHWLP�YDU�79�NDUúÕVÕQGD�RQX�V�UHULP�KHU�DNúDP�VRQUD�GD�
\HUGH�KDUHNHWOHU�\DSDUÕP�JHQoOL÷LPGHQ�EHUL�DOÕúNDQOÕ÷ÕP������=RRWHUPHHU��.��%HNkU������
������

�� NDGÕQ� NDWÕOÕPFÕ� \�]PHNWHGLU� YH� ELUL� ��� VHQHGLU� \�]G�÷�Q�� IDNDW� \DúDGÕ÷Õ�
E|OJHGHNL� EHOHGL\HQLQ� NDGÕQODUD� |]HO� RODQ� \�]PH� VDDWLQL� NDOGÕUGÕ÷Õ� LoLQ� VRQ�
]DPDQODUGD�\�]HPHGL÷LQL��EX�NRQXGD�)DVOÕ�NDGÕQODU� LOH�ELUOLNWH� LP]D�WRSODGÕNODUÕQÕ�
DPD�ELU�VRQXo�DODPDGÕNODUÕQÕ�LIDGH�HWPLúWLU����NLúL��VSRU�LoLQ�KHU�J�Q�PXWODND�ELVLNOHWH�
ELQGL÷LQL�LIDGH�HWPLúWLU�

'�]HQOL�\�U�U�P��+HU�J�Q��������NP�ELVLNOHW�V�UHULP��KDYD�J�]HO�ROXQFD��������NP�JLGHULP��
6D÷OÕ÷ÕPD�GLNNDW�HGHULP������5RWWHUGDP��(��(YOL������������

7RUXQ�EDNÕPÕ��7RUXQ�EDNÕPÕQÕQ��PHVHOD�J|Q�OO��LúOHUH�NDWÕOÕPOD�NÕ\DVODQGÕ÷ÕQGD��
DNWLI�PHúJXOL\HWOHU�DUDVÕQGD�|QHPOL�ELU�\HUL�\RNWXU��.DWÕOÕPFÕODUGDQ��¶XQXQ� WRUXQX�
\RNNHQ���¶�Q�QNL�FR÷UD¿�RODUDN�X]DNWDGÕU����¶LQLQ�WRUXQX�YDUGÕU�YH�ELU�NÕVPÕ�JHoPLúWH�
EDNPÕúWÕU�IDNDW�EXJ�Q�EDNPDPDNWDGÕU���¶VL�KHU�J�Q���¶VÕ�GD�KHU�KDIWD�EHOOL�J�QOHUGH�
G�]HQOL�RODUDN�WRUXQ�EDNPDNWDGÕU��%DNÕODQ�WRUXQODUÕQ�VD\ÕVÕ�YH�\DúÕ�GH÷LúNHQGLU��

ùX�DQ�ELU�WRUXQXPD�EDNÕ\RUX]��$QQHVL�oDOÕúWÕ÷Õ�LoLQ�VDEDK�JHWLULU�DNúDP�DOÕU��JHFH�NDOPD]�oRFXN��
+HU�KDIWD�SD]DUWHVL��SHUúHPEH�YH�&XPD�JHOLU�WRUXQ������5RWWHUGDP��(��(YOL������������

*|Q�OO��oDOÕúPD��*|Q�OO��oDOÕúPDODU�HOH�DOÕQÕUNHQ�%UDGOH\��������YH�0LUDQGD¶QÕQ�
������� oDOÕúPDVÕQGDQ� \ROD� oÕNÕODUDN� úX� |UQHNOHU� NXODQÕOPÕúWÕU�� .RPúXODUD� \DUGÕP�
HWPH�� KD\ÕU� LúOHULQL� GHVWHNOHPH�� \HQL� JHOHQ� J|oPHQOHUH� \DUGÕPFÕ� ROPD�� VSRU�
WDNÕPODUÕQÕ�H÷LWPH��RNXOODUOD�oHúLWOL�NRQXODUGD�LúELUOL÷L�\DSDUDN�QHVLOOHU�DUDVÕ�LOHWLúLPL�
VD÷ODPD�� VDKLS� ROXQDQ� NLúLVHO� EHFHUL� YH� ]DQDDWODUÕ� VRQUDNL� QHVLOOHUH� |÷UHWHUHN�
SD\ODúPD��KDVWDQHGH�\DWDQ�KDVWDODUD�UHIDNDW�HWPH��KDVWD�\DNÕQODUÕ\OD�LOJLOHQPH��HYGHQ�
oÕNDPD\DQ� \DúOÕODUD� J�QO�N� WHOHIRQ� J|U�úPHOHUL\OH� DUNDGDúOÕN� HWPH�� WL\DWURGD� URO�
DOPD��J|UPH�HQJHOOLOHUH�NLWDS�RNXPD�

dHYUHGHNL� \DúOÕ� �G�úN�Q� NLPVHOHUOH� LOJLOHQPH�� +ROODQGD¶GD� \DúOÕ� YH� G�úN�Q�
ELUH\OHULQ�LKWL\DoODUÕ�\|QHWLP�WDUDIÕQGDQ�G�]HQOL�ELoLPGH�NDUúÕODQGÕ÷Õ�LoLQ�NRPúXODUÕQ�
GHVWH÷LQH� RODQ� LKWL\Do� ND\GD� GH÷HU� ELoLPGH� D]DOPDNWDGÕU�� .DWÕOÕPFÕODUGDQ� ��¶L�
HWUDÀDUÕQGD�\DúOÕ�G�úN�Q�NLPVH�ROXS�ROPDGÕ÷ÕQGDQ�KDEHUGDUGÕU� YH�EXQODUGDQ���¶VL�
NRQX\D�LOJLOLGLU��dDOÕúPD�JUXEXQGDNL����NLúL�KHU�J�Q�YH\D�G�]HQOL�RODUDN�\DúOÕ�G�úN�Q�
ELUL�LOH�J|Q�OO��RODUDN�LOJLOHQPHNWHGLU��
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$OW�NRPúXP����N�VXU�\DúÕQGD�6XULQDPOÕ��ED]HQ�EL]H�JHOLU�JLGHU��\DOQÕ]OÕNWDQ�\DNÕQÕU�RQXQ�
oRFXNODUÕ�D\GD�ELU�DQFDN�JHOLU��%LU�NDSÕVÕQÕ�oDODU�XIDN�WHIHN�ELU�úH\�J|W�U�U�P�D÷ODU�WHúHNN�U�
HGHU��%LUD]�7�UNoH�GH�ELOLU��oRN�7�UNOHUOH�NDOPÕú��+DQÕPD�GHU�NL�QH�SLúLUGLQ�JHWLU�GH�\L\HOLP�
�J�O�\RU�������5RWWHUGDP��(��(YOL������������

øNL�\DúOÕP�YDU�KL]PHW�HWWL÷LP��%LUL�+ROODQGDOÕ�YH�oRFXN�IHOFL�JHoLUPLú��VDGHFH�VRO�HOL�oDOÕúÕU��
2QD�VÕN�VÕN�JLGHULP��+ROODQGDFD�NRQXúXUX]��+HU�JLGHUNHQ�oL÷�EDOÕN�VHYHU��DOÕUÕP��+DIWDGD�
ELU�ROPDVD�GD�JLGHULP��7HOHIRQ�GD�DoDUÕP��%LU�GH�NRPúXP�YDU��\DOQÕ]�ELU�LQVDQ�NHQGLVL��RQD�
GD�VÕN�VÕN�JLGHULP�DOÕU�EL]LP�HYH�J|W�U�U�P��oD\�NDKYH�LoHUL]������=RRWHUPHHU��(��(YOL������
�������

&DPLGH�J|Q�OO��oDOÕúPD�YH�PDGGL�\DUGÕP�\DSPD�����NDWÕOÕPFÕ�FDPLGH�J|Q�OO��
oDOÕúPDNWDGÕU�YH�EXQODUÕQ���¶L� LoLQ�KDIWDOÕN�]DPDQ�NXOODQÕPÕQGD�G�]HQOL�YH�|QHPOL�
ELU�\HU�WXWPDNWDGÕU��

%HQ�FDPLGH�PXKDVHEHGHQ�VRUXPOX\XP��øONRNXO�PH]XQX\XP�DPD�EL]�JXUEHW��QLYHUVLWHVL�
RNXGXN�� +HP� HUNHN� KHP� NDGÕQ� JLEL«� +DQÕPODU� LoLQ� PHVHOD� EX� VDOÕ� JH]PH\H� JLGLFH]��
+ROODQGD¶QÕQ�N�o�OW�OP�ú�QH��0LQLDW�UN�JLEL��JLGLS�G|Q�úWH�GH�EDOÕN�\HPH\H�JLGLFH]��/DOH�
EDKoHVLQH�JLGHUL]��6HQHGH�ELU�SLNQL÷H�JLGHUL]�FDPLGHNL�KDQÕPODU�RODUDN«�+HU�KDIWD�VRQX�
NHQGLP� GH� FDPL\H� JLGHU� .XU¶DQ� |÷UHWLULP� oRFXNODUD�� ������ VDDWOHUL� DUDVÕQGD�� 3D]DUWHVL�
GH�GLQL�ELOJLOHU�|÷UHWLULP�IDU]ODU�IDODQ�����WDQH�\DNODúÕN�|÷UHQFLP�YDU«�&DPLGH�D\GD�ELU�
oD\�VDDWL�\DSDUÕ]��G�]HQOL��SDUD�WRSODUÕ]��H÷LWLP�LoLQ��%HQ�G�]HQOL\RUXP��7�UNL\H¶GH����¶��
JHoNLQ� EXUVOX� WDOHEHPL]� YDU�� /|VHPLOLOHUH� \ROODGÕN�� GHSUHPGH� ��� DLOH\H� EDNWÕN«�%L]LP�
FDPLGH� KHU� &XPD� ODKPDFXQ� E|UHN� \DSDU� KDQÕPODU� VDWÕOÕU�� 3HUúHPEHGHQ� DOÕúYHULú� OLVWHVL�
\DSDUÕP�ELU�NÕVPÕQÕ�HUNHNOHU�DOÕU�ELU�NÕVPÕQÕ�EHQ�DOÕUÕP��%HQ�RUJDQL]H�HGL\RUXP�\DQL��7HN�
EDúÕQD�\DSÕOPÕ\RU�WDEL�NL��EDúNDQ�IDODQ�GD�\DUGÕP�HGHU������5RWWHUGDP��.��%HNkU������������

&DPLQLQ� LQúDDW� NRPLV\RQ� �\HVL\LP�� (WNLQ� oDOÕúÕ\RUXP�� .HUPHVOHUH� JLGHULP�� 7�P�
FDPLOHULQNLQH�� %HQ� NHUPHVWH� oD\� YH� NDKYHGHQ� VRUXPOX\XP�� 0DQJDO� EDúÕQGD� N|IWH� úLú�
VDWWÕP��+H\HW�RODUDN�LNL�KDIWDGD�ELU�WRSODQÕUÕ]����NLúLOLN�KH\HWOH�����5RWWHUGDP��(��(YOL������
������

'HUQHNWH� J|Q�OO�� oDOÕúPD�� .DWÕOÕPFÕODUGDQ� �¶�� FDPL� GHUQH÷L� GÕúÕQGDNL� ELU�
GHUQHNWH� J|Q�OO�� oDOÕúPDNWDGÕU�� %XQODUGDQ� �¶VL� KHU� J�Q�� �¶L� G�]HQOL�� �¶L� DUDGD� ELU�
oDOÕúPDODUD�NDWÕOPDNWDGÕU��

0DOXOHQ�HPHNOL�ROGXP��2QGDQ�EHULGLU�GH�GHUQHNWH�7�UNoH�GHUVL�YHULULP�����|÷UHQFLP�YDU�
RUWDODPD�KHU�VHQH��$WDV|]OHUL�LoLQ�SL\HV�\DSDUÕ]�oRFXNODUOD�����1LVDQ¶ODUGD�IDODQ����'HGHOHUL�
LOH�SUREOHPVL]�NRQXúXU���\DúÕQGDNL�|÷UHQFLP��EXUDGD�DUDQÕS�GD�EXOXQPD\DQ�úH\��$QGÕPÕ]�
YH�LVWLNODO�PDUúÕQÕ�H]EHUOHWLULP��2\XQODU�GD�R\QDWÕUÕP����dDUúDPED�|÷OHGHQ�VRQUD��FXPDUWHVL�
SD]DU� VDEDK� �� DNúDP� �� DUDVÕ�� KHU� JUXED� ��� GN�� ����� \Dú� DUDVÕ� H÷LWLULP�� ��� WDQH� GH� DQD�
\D� GD� EDEDVÕ�+ROODQGDOÕ� RODQ� |÷UHQFLP� YDU�� RQODUD� GD�7�UNoH� |÷UHWL\RUX]�� N�OW�U�P�]��
YHUL\RUX]���� %D]HQ� JH]PHOHUH� GH� J|W�U�U�P��%DKoHOHUH� IDODQ����<ÕOOÕN� SODQÕP� YDUGÕU�� KHU�
VHQH���YH\D����QLWH� ELWLULULP��'RV\DODUÕ� YV�� YDUGÕU��%LOJLVD\DUÕP�YDU�� SHUGH\H�\DQVÕWÕUÕP�
VÕQÕIWD��øQWHUQHW�ELOJL�LoLQ�NXOODQÕUÕP������5RWWHUGDP��(��(YOL������������

��� \ÕOÕQ� VRQXQGD� ERúD� oÕNÕQFD� ED\D� VWUHVH� JLUGLP� DPD� ú�N�U�� +HS� DNWLIWLP�� �� GHUQH÷LQ�
NXUXOXúXQGD� \|QHWLPLQGH� J|UHY� DOGÕP� GLUHNW� \D� GD� GROD\OÕ�� 'DKD� HYYHO� ����� VHQH��
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J|oPHQOHULQ� ELOJLOHQGLULOPHVL� LoLQ� ELU� GHUQHN� NXUGXN�� ELQD� NDSDWÕOÕQFD� ELWLUGLN�� GHYOHW�
GHVWHNOL\GL��%LU�GH�\DúOÕODU�NXUXPX�NXUGXN��'HUQHN�YH�GL÷HU�oDOÕúPDODUÕP�GHYDP�HGHFHN����
J|Q�OO�� RODUDN� EHOHGL\HGHQ� JHOLS� GH� EL]H� \DUGÕP� HGHU� PLVLQ� úX� JHUHNL\RU� GHGLNOHULQGH�
PXKDNNDN�JLGHULP��'LO�ELOPH\HQOHUH� WHUF�PDQOÕN�\DSDUÕP��6D÷OÕN��KDVWDOÕN��KHU�NRQXGD��
+HU�KDIWD�PXKDNNDN�ROXU��EX�W�U�ELU�\DUGÕP�LúL�������5RWWHUGDP��(��(YOL������������

.RPúXODUD� GHUV� YHUPH� YH� NLPVHVL]� oRFXNODUD� EDNPD�� .DWÕOÕPFÕODUGDQ� �¶VL�
NRPúXODUÕQD��KDIWDQÕQ�EHOOL�J�Q�YH�VDDWOHULQGH��NHQGL�HYOHULQGH�.XU¶DQ�GHUVL�YHUPHNWHGLU��
%X� HY� LoL� DNWLI� PHúJXOL\HW�� KHUKDQJL� ELU� UHVPL� NXUXP� DOWÕQGD� JHUoHNOHúPHPHNOH�
ELUOLNWH�J|Q�OO��oDOÕúPDODU�NDSVDPÕQD�JLUGL÷L�YH�NDWÕOÕPFÕODUÕQ�KDIWDOÕN�SURJUDPÕQGD�
G�]HQOL� ELU� \HUH� VDKLS� ROGX÷X� LoLQ� |QHPVHQPLúWLU��.DWÕOÕPFÕODUGDQ� �¶L� LVH� GHYOHWOH�
LúELUOL÷L�KkOLQGH�J|Q�OO��RODUDN�NLPVHVL]�oRFXNODUD�EDNPDNWDGÕU�

KLPVHVL]�oRFXNODU�HYLPH�JHOLU��UHVPL�RODUDN�SROLV�úH\L\OH��%HQLP�HYLPGH�NDOÕUODU�DLOHOHUL�
EXOXQXUVD�DLOHOHULQH�JHUL�YHULUOHU�\D�GD�NDOÕFÕ�ELU�DLOH\H�\HUOHúWLUPHGHQ�HYYHO�EHQGH�NDOÕUODU�
��� �� D\�� %HQ� ����� \Dú� DUDVÕ� oRFXN� DOÕ\RUXP�� ����¶GHQ� EHUL� DOÕUÕP���� +ROODQGDFDP� L\L��
DQODúÕ\RUXP�oRFXNODUOD«�%DNWÕ÷ÕP�oRFXNODUGDQ�ELUL�HYODWOÕN�YHULOGL��+ROODQGDOÕ��oRFXN���
DODQ�DLOH�KkOk�DUDU�KDEHU�\ROODU�oRFXN�QH�\DSÕ\RU�QH�HGL\RU������5RWWHUGDP��.��%HNkU������
������

1HWLFHGH� NDWÕOÕPFÕODUÕQ� J|Q�OO�� oDOÕúPD� HWNLQOLNOHULQLQ� E�\�N� oR÷XQOX÷XQXQ�
KHUKDQJL�ELU�UHVPL��\HOLN��]HULQGHQ�\�U�PHGL÷L�J|U�OP�úW�U��7RUXQ�EDNÕPÕ��H÷LWLP�
YH�NLWDS�RNXPD�KDULFLQGH�HOH�DOÕQDQ�DNWLI�PHúJXOL\HWOHULQ�WDPDPÕQÕQ��NDWÕOÕPFÕODUÕQ�
DNWLI�\DúODQPD�WHFU�EHVLQGH�|QHPOL�ELU�\HUH�VDKLS�ROGX÷X�J|U�OP�úW�U��

<DúDP�0HPQXQL\HWL
%X� oDOÕúPDGD� \DúOÕOÕNWD� \DúDP� PHPQXQL\HWL� HOH� DOÕQÕUNHQ�� EDúOÕFD� IDNW|U� RODQ�

¿]LNVHO� YH� SVLNRORMLN� VD÷OÕN�� VDKLS� ROXQDQ� VRV\DO� GHVWHN� YH� VRV\DO� ND\QDNODU� LOH�
PDGGL�NRúXOODUÕQ�KHUKDQJL�ELULQH�RGDNODQDQ�LQGLUJH\LFL�ELU�\DNODúÕPGDQ�NDoÕQÕODUDN��
E�W�Q�KkOLQGH�HOH�DOÕQPD\D�oDOÕúPÕúWÕU� �+LJJV�YH�DUN���������V��������=LUD�\DúOÕOÕ÷Õ�
GH÷HUOHQGLULUNHQ� VD÷OÕNOD� VÕQÕUOÕ� NDODQ� oDOÕúPDODU� ³\Dú� N|U�´� GDYUDQPDNWD��
|Q\DUJÕODUÕ�EHVOHPHNWH�YH�\Dú�QRUPODUÕQÕQ�GDPJDOD\ÕFÕ�HWNLVLQL�\D\JÕQODúWÕUPDNWDGÕU�
�+LJJV� YH� DUN��� ������ V�� ���±������ .DWÕOÕPFÕODUÕQ� ELU� E�W�Q� RODUDN� \DúDPGDQ�
GX\GXNODUÕ�PHPQXQL\HW�GH÷HUOHQGLULOLUNHQ�EHú�NDWHJRUL�NXOODQÕOPÕúWÕU��<DúDQDQ�KDQH�
NRúXOODUÕQGDQ��VD÷OÕNWDQ��DLOH�LOLúNLOHULQGHQ��\HQL�VRV\DO�URO�YH�VWDW�OHUGHQ�YH�J|oPHQ�
ROPDNWDQ�GX\XODQ�PHPQXQL\HW��

<DúDQDQ� KDQH� NRúXOODUÕQGDQ� GX\XODQ� PHPQXQL\HW�� <DúDP� PHPQXQL\HWL�
ROXPVX]�HWNLOH\HQ�ELU�KDQH�NRúXOX\OD�NDUúÕODúÕOPDPÕúWÕU��

6D÷OÕNWDQ�GX\XODQ�PHPQXQL\HW��.DWÕOÕPFÕODUÕQ���¶VL�VD÷OÕNODUÕQGDQ�PHPQXQNHQ��
��¶VL�PHPQXQ�GH÷LOGLU����NLúL�\RUXPD�DoÕN�FHYDSODU�YHUPLúWLU��6D÷OÕ÷ÕQGDQ�PHPQXQ�
ROPD\DQ����NLúLGHQ���¶VL�ELU�E�W�Q�RODUDN�\DúDPÕQGDQ�GD�PHPQXQ�GH÷LOGLU�
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dDOÕúPDN�LoLQ�JHOGLP�KHUNHV�R�]DPDQ�|\OH�JHOLUGL��2�]DPDQODU�$YUXSD¶QÕQ�FD]LEHVL�YDUGÕ�
DPD� úLPGL� \RN��2� ]DPDQODU� UÕ]N� LNDPHWL� YDUGÕ�� úLPGL� ]RUXQOX� LNDPHW� YDU��*LGHPL\RUX]�
DUWÕN��dROXN�oRFXN�EXUGD�YH�GH�\DúODQÕQFD�\D�VHQLQ�\D�KDQÕPÕQ�VÕKKDWL�ER]XOX\RU�PHFEXUHQ�
NDOÕ\RUVXQ��7�UNL\H¶GH�KHU�úH\�J�]HO�ROVD�GD�WHUHGG�W�ROX\RU�LQVDQGD��*|QO�P�]�oRN�LVWL\RU�
DUWÕN�\DúODQGÕN�JLGHOLP�GL\H�DPD�PDDOHVHI�JLGHPL\RUX]«�<DúODQÕQFD�PHFEXUHQ�EXUDGD\Õ]�
DPD�DVOÕQGD�KD\DWÕPÕQ�EXUGD�ELWPHVLQL�LVWHPL\RUXP������5RWWHUGDP��(��(YOL������������

$LOH�LOLúNLOHULQGHQ�GX\XODQ�PHPQXQL\HW��.DWÕOÕPFÕODUGDQ���¶L�DLOH�LOLúNLOHULQGHQ�
PHPQXQNHQ�� �¶L� PHPQXQ� GH÷LOGLU� YH� DLOHVLQGHQ� PHPQXQ� ROPD\DQ� NDWÕOÕPFÕODUÕQ�
WDPDPÕ� \DúDPODUÕQGDQ� GD�PHPQXQ�GH÷LOGLU��$LOHYL� LOLúNLOHULQ� \DúDP�PHPQXQL\HWL�
�]HULQGH�GR÷UXGDQ�HWNLOL�ROGX÷X�V|\OHQHELOLU�

<HQL� VRV\DO� URO� YH� VWDW�OHUGHQ� GX\XODQ� PHPQXQL\HW�� .DWÕOÕPFÕODUGDQ� ��¶��
\DúOÕOÕN� G|QHPLQGH� HGLQGLNOHUL� \HQL� VRV\DO� URO� YH� VWDW�OHULQGHQ�PHPQXQNHQ� ���¶��
HUNHN�� ��¶L� NDGÕQ��� ��¶VÕ�PHPQXQ� GH÷LOGLU� ���¶L� HUNHN�� �¶L� NDGÕQ��� 'H÷HUOHQGLUPH�
\DSÕOÕUNHQ� oDOÕúPÕú� NDGÕQ� YH� HUNHNOHULQ� HPHNOLOLN� VRQUDVÕ� G|QHPL�� oDOÕúPDPÕú�
NDGÕQODUÕQVD�DQQHOLN�URO�Q�Q�VD÷ODGÕ÷Õ�PHúJXOL\HWOHULQ�D]DOGÕ÷Õ�G|QHP�|QHPVHQPLúWLU��
.XUDPVDO�RODUDN��\DúOÕOÕN�G|QHPLQGH�ND\EHGLOHQ�\D�GD�D]DODQ�PHúJXOL\HWOHULQ�\HULQH�
QH�NRQGX÷X�YH�EXQODUGDQ�GX\XODQ�PHPQXQL\HW�EHOLUOHQPHOLGLU�

+DQÕP�oDOÕúWÕ÷Õ�LoLQ�EHQLP�GDKD�oRN�YDNWLP�ROX\RU�HY�LúOHULQH��\HPHN�KD]ÕU�HY�WHPL]�ROX\RU�
DNúDP�KDQÕP�JHOGL÷LQGH��2�HYLPL]LQ�UÕ]NÕ�LoLQ�oDOÕúÕ\RU�EHQ�GH�GL÷HU�LúOHUL�\DSÕ\RUXP��E|\OH�
ELU�GHQJH�NXUGXN��$OODK�PXWOXOX÷XPX]X�ER]PDVÕQ������=RRWHUPHHU��(��(YOL�������������

øúoL\H� oRN� LKWL\Do� YDUGÕ�� oDOÕúWÕP� ELUNDo� \HUGH�� ùRN� JHoLUGLP�� PDOXOHQ� HPHNOL� HWWLOHU��
dDOÕúPDPDN� L\L� JHOPHGL� EDQD��'HYDP�HWPHN� LVWHUGLP�oDOÕúPD\D«�%X�\�]GHQ�GH� KDVWD�
NDOGÕP��J�U�OW�V�]�ELU�\HU�ROVD\GÕ�EDQD�oDOÕúPDN�L\L�JHOLUGL������=RRWHUPHHU��.��%HNkU������
�������

*|oPHQ�ROPDNWDQ�GX\XODQ�PHPQXQL\HW��.DWÕOÕPFÕODUGDQ���¶L�J|oPHQ�ROPDNWDQ�
PHPQXQ� GH÷LOGLU�� 0HPQXQL\HWVL]OLN� VHEHSOHUL� DUDVÕQGD� HNRQRPLN� ]RUOXNODU��
+ROODQGD¶GD� \DOQÕ]OÕN� oHNLOLUNHQ� 7�UNL\H¶GH� JHQLú� ELU� VRV\DO� D÷D� VDKLS� ROXQPDVÕ�
YH� |WHNLOHúWLULOPH� \HU� DOPDNWDGÕU�� ��� NDWÕOÕPFÕ� LVH� +ROODQGD¶GD� J|oPHQ� ROPDNWDQ�
\D�PHPQXQGXU�\D�GD� DNVLQL� LIDGH� HWPHPLúWLU� YH�7�UNL\H¶\H�NHVLQ�G|Q�ú�\DSPD\Õ�
G�ú�QPHPHNWHGLU�� 0HPQXQL\HW� VHEHSOHUL� DUDVÕQGD� VD÷OÕN� VLVWHPLQLQ� L\L� JHOLúPLú�
ROPDVÕ��7�UNL\H¶GHNL�VRV\DO�D÷D�NDUúÕ�]DPDQ�LoLQGH�\DEDQFÕOÕN�GX\JXVX�JHOLúPHVL�YH�
+ROODQGD¶GDNL�\DúDP�VWDQGDUWODUÕQÕQ�EH÷HQLOPHVL�EXOXQPDNWDGÕU��

*XUEHW�EL]L�úH\�\DSWÕ�\DúÕPÕ]�JHQo�DPD�\DúDQDQODU�oRN�L]�EÕUDNWÕ�RQX�\HQHELOGLN�DPD�\LQH�
GH� EXUXNOXN� KLVVHGLOL\RU�� (VNL� JXUEHWOLN� NDOPDGÕ� DWOD\ÕS� JLGHELOL\RUVXQ� LVWHGL÷LQ� ]DPDQ�
HVNLGHQ�|\OH�PL\GL"�%LU�SDVDSRUW�úH\L�oÕNDFDN�79¶GH�GL\H�GHOL�ROXUGXN�úLPGL�KDQJL�7�UNoH�
NDQDOÕ�VH\UHGHFH÷LQL�úDúÕUÕ\RUVXQ�����5RWWHUGDP��.��(YOL�������������

7�UNL\H¶\H�JLGLQFH����J�Q����D\����D\�NDOÕUÕP��+HU�VHQH�JLGHULP«�'|QPH\L�G�ú�QP�\RUXP��
*HoHQ�VHQH�ELUD]�X]XQ�NDOD\ÕP�GHGLP�DPD�KDVWDODQGÕP�RUGD��ELUL�VDQD�EDNPDOÕ�RUGD��EXUD�JLEL�
GH÷LO��%XUGDNL�\DúDQWÕPÕ�7�UNL\H¶GHQ�L\L�J|U�\RUXP������5RWWHUGDP��(��%HNkU�������������
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<DOQÕ]OÕN� oHNPL\RUXP��%XUDVÕ� oRN� J�]HO��%X� �ONHGH� NLPVHQLQ� KDNNÕ� \HQPH]��.LPVH� Do�
NDOPD]������8WUHFKW��.��%HNkU������������

7�UNL\H¶GHQ�ELUL�VRUVD�J|o�HGH\LP�PL�GL\H��JHOPH�GHULP��øú�EXOPDN�]RU�EXUGD�DUWÕN��2NXPXú�
GLSORPDVÕQÕ�DOPÕú�NÕ]ODUÕPÕ]�YDU�PHVHOD�DYXNDW�RODFDN�NDIDVÕ�NDSDOÕ�GL\H�VWDM�\DSDFDN�\HU�
EXODPÕ\RU�� øVODP¶D� NDUúÕ� ELU� úH\� YDU�� %XUGD� \DNÕQGD� )DVOÕ� &DPLVL� YDUGÕ�� \DNWÕODU�� ùLPGL�
EXUD\D�JHOL\RUODU�QDPD]D��1H�NDGDU�GD�ROVD��EL]�]DPDQÕQGD���¶OHUGH�SDVDSRUWD�P�UDFDDW�
HWWLN�� GHGLOHU� NL� VL]� EX� SDVDSRUWX� DOÕ\RUVXQX]� DPD� +ROODQGDOÕ\ÕP� GHPH\LP�� 2QX� KLo�
XQXWPDP��\DQL�+ROODQGDOÕ�ROGXN�GH\LS�G|Y�úPH\LQ�KDNNÕQÕ]Õ�DUDPD\ÕQ�QH�NDGDU�GD�ROVD�
GHUOHU�\D��JDYXUX�JDYXUD�PÕ�úLND\HW�HGLFHQ��%XUGD�NHQGLQL�ELOLFHQ��oDWPÕFDQ��VHQ�L\L�ROXUVDQ�
RQODU�GD�L\L�GLNNDW�HGLFHQ������=RRWHUPHHU��.��%HNkU������������

1HWLFHGH� NDWÕOÕPFÕODUÕQ� ��¶�� ELU� E�W�Q� RODUDN� \DúDPODUÕQGDQ� PHPQXQNHQ��
��¶VL� GH÷LOGLU�� .DWHJRULOHU� DUDVÕQGD� NXUXODQ� LOLúNLOHUOH�� NDWÕOÕPFÕODUÕQ� JHQHO� \DúDP�
PHPQXQL\HWOHULQL� úX� �o�Q�Q� ROXPVX]� HWNLOHGL÷L� VRQXFXQD� XODúÕOPÕúWÕU�� *|oPHQ�
ROPDN��VD÷OÕN�VRUXQODUÕ�YH�\HQL�VRV\DO�URO�YH�VWDW�OHULQ�\HWHUVL]OL÷L�

7DUWÕúPD
+ROODQGD¶QÕQ� ����� YH� ��¶OHUGH� ³PLVD¿U� LúoL´� RODUDN� LWKDO� HWWL÷L� LON� QHVLOGH�� JHQo�

HUNHNOHULQ� EDVNÕQ� ROGX÷X� RUDQWÕVÕ]� ELU� GD÷ÕOÕP� YDUGÕU� YH� DQFDN� ����¶GDQ� VRQUD� DLOH�
ELUOHúPHVL�J|o��LOH�EHUDEHU�EX�\Dú�YH�FLQVL\HW�GD÷ÕOÕPÕ�J|UHFH�GHQJHOHQPLúWLU��+DXJ��
&RPSWRQ�	�&RXUEDJH��������V��������(UNHQ�oDOÕúPD�YH�oRFXN�\HWLúWLUPH�G|QHPOHULQGH�
\HUOHúPLú� RODQ� EX� GLNNDWH� GH÷HU� VD\ÕGDNL� Lú� J|oPHQL�� EXJ�Q� \DúOÕOÕN� G|QHPLQH� \D�
XODúPÕúWÕU�\D�GD�\DNODúPÕúWÕU��:DUQHV�	�:LOOLDPV��������V���������������$YUXSD¶GDNL�
³\DúODQPÕú�Lú�J|oPHQOHUL´QLQ�VD\ÕVÕ�KÕ]OD�DUWPDNWDGÕU��:DUQHV�YH�DUN���������V��������
7�UNOHU��EXJ�Q�KHP�+ROODQGD¶GDNL�G|UW�E�\�N�J|oPHQ�JUXSWDQ�ELUL��'HQNWDú��������V��
��±�����KHP�GH�EXQODUÕQ�HQ�E�\�÷�G�U��%LMO�	�9HUZHLM��������V�����������\Dú�YH��VW��
ELULQFL�QHVLO�7�UN�J|oPHQOHULQ�VD\ÕVÕ�����¶GDQ�����¶H�NDGDU�RODQ�G|QHPGH�\DNODúÕN����
NDW�DUWDUDN�����¶WHQ������¶\D�\�NVHOPLúWLU��&HQWUDDO�%XUHDX�YRRU�GH�6WDWLVWLHN���������

%DWÕ� $YUXSD¶GDNL� \DúOÕ� LQVDQODU� DUDVÕQGD� VRV\DO� RODUDN� HQ� oRN� GÕúODQDQ� YH� HQ�
GH]DYDQWDMOÕ� GXUXPGD� RODQODU�� \DúODQDQ� Lú� J|oPHQOHULGLU� �%URFNPDQQ� 	� )LVKHU��
������ %XUKROW�� ������ &KDX�	�<X�� ������<X�� ����¶GHQ� DNW���:DUQHV�	�:LOOLDPV��
������ V�� ������� *HQHO� RODUDN� H÷LWLP� VHYL\HOHUL� G�ú�N� ROXS� QLWHOLNVL]� LúOHUGH�
oDOÕúPÕúODUGÕU��(Y�VDKLEL�Q�IXVD�NÕ\DVOD�GDKD�N|W��VD÷OÕN�GXUXPX�YH�PHVNHQ�NRúXOODUÕ�
GD�GkKLO�SHN�oRN�]RUOXNOD�NDUúÕODúPÕúODUGÕU��$\UÕFD�\HUHO�GLOL�|÷UHQPH�NRQXVXQGDNL�
IÕUVDWODUÕQÕQ� D]� ROPDVÕ� VRQXFX� N�OW�UHO� DúD÷ÕODQPDODU� YH� ÕUNoÕ� D\UÕPODUD� GD�PDUX]�
NDOPÕúODUGÕU� �:DUQHV� YH� DUN��� ������ V�� ����� ������ øú� J|oPHQOHULQLQ� EX� GXUXPX� HY�
VDKLEL�K�N�PHWOHULQ��³PLVD¿U�LúoL�VWDW�V�´QGHNL�JHoLFLOLN�YXUJXVXQD�YH�³NLWOHVHO�JHUL�
G|Q�ú��PLWL´QH� GD\DQDUDN�� ³DLOH� ELUOHúPHVL� J|o�´Q��JHo� WDQÕPDODUÕQÕQ� VRQXFXGXU��
=LUD�JHoLFLOLN�EHNOHQWLVL\OH�X]XQ�YDGHOL�VRV\DO��N�OW�UHO��VD÷OÕN�YH�UHIDK�SROLWLNDODUÕ�
\HULQH��NÕVD�G|QHPOL�HNRQRPLN�SROLWLNDODU��UHWLOPLúWLU��:DUQHV�	�:LOOLDPV��������V��
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�������+ROODQGD�|UQH÷LQGH��7�UN�YH�)DVOÕ�Lú�J|oPHQOHULQLQ�NDOÕFÕ�\HUOHúLPL�K�N�PHW�
WDUDIÕQGDQ�|QJ|U�OPHPLúWLU��,QJOHE\��������V���±���YH�DQFDN�����¶WH�VRV\DO�SROLWLN�
J�QGHP�úHNLOOHQPLúWLU��%LMO�	�9HUZHLM��������V��������

$YUXSD¶GDNL� \DúOÕ� J|oPHQOHU� VRV\DO�� N�OW�UHO� YH� HNRQRPLN� DoÕODUGDQ� ROGXNoD�
KHWHURMHQGLU��,QJOHE\��������V������%X�QHGHQOH�\DúOÕ�\D�GD�J|oPHQ�ROPDODUÕQD�GH÷LO��
J|oPHQ� LNHQ� \DúODQÕ\RU� ROPDODUÕQD� RGDNODQÕOPDOÕGÕU�� ����� \ÕOÕQGD�$%� WDUDIÕQGDQ�
IRQODQDQ� $$0((� SURMHVLQGH� $YUXSD¶GDNL� J|oPHQ� \DúOÕODUÕQ� DNWLI� \DúODQPDVÕ�
�]HULQGH� oDOÕúÕOPÕúWÕU��.RQX� KDNNÕQGD� IDUNÕQGDOÕ÷ÕQ� JHOLúWLULOPHVL�� J|oPHQ� \DúOÕODU�
LoLQ� GH÷LO� RQODUOD� ELUOLNWH� SROLWLND� �UHWLOPHVLQLQ� |QHPL� YH� XOXVODUDUDVÕ� DNDGHPLN�
oDOÕúPDODUÕQ� JHUHNOLOL÷L� YXUJXODQPÕúWÕU� �$FWLYH� $JHLQJ� RI� 0LJUDQW� (OGHUV� DFURVV�
(XURSH�>$$0((@��������V���±����

'XUXPD� +ROODQGD� |]HOLQGH� EDNÕOGÕ÷ÕQGD� \DSÕODQ� DUDúWÕUPDODUGD�� 7�UNOHULQ� GH�
DUDODUÕQGD� EXOXQGX÷X� %DWÕOÕ� ROPD\DQ� J|oPHQOHULQ� WRSOXPVDO� GÕúODQPD� LKWLPDOLQLQ�
\�NVHN�ROGX÷X�J|U�OP�úW�U��+RII��������V�������+ROODQGD�+�N�PHWL��$%�WDQÕPODUÕQÕ�
GD� DúDUDN�� NRQX\X� KHP� VRV\RN�OW�UHO� KHP� GH� HNRQRPLN�\DSÕVDO� ER\XWODUÕ� LOH� HOH�
DOPDNWDGÕU�� %X� DPDoOD� VRV\DO� NDWÕOÕP� YH� QRUPDWLI� HQWHJUDV\RQX� GD� J�QGHPLQH�
HNOHPLúWLU��+RII�	�9URRPDQ��������V�������

+RODQGD� +�N�PHWLQLQ� WRSOXPVDO� GÕúODQPD� KXVXVXQGD� \DSWÕ÷Õ� oDOÕúPDODUGDQ�
ELUL��W�P�+ROODQGDOÕ�YDWDQGDúODUÕQ�WRSOXPD�NDWÕOÕPÕQÕ�P�PN�Q�NÕOPD\Õ�DPDoOD\DQ�
YH� SUREOHP� \DúD\DQ� YDWDQGDúODUD� \DUGÕPÕQ� DUWPDVÕ� LoLQ� E|OJHVHO� RWRULWHOHUH�
J|Q�OO�O�÷�Q�YH�YDWDQGDú�JLULúLPOHULQLQ�DUWÕUÕOPDVÕ�J|UHYLQL�YHUHQ�6RV\DO�'HVWHN�
+DUHNHWL¶GLU� �0HQVLQN��%RHOH�	�YDQ�+RXZHOLQJHQ�� ������ V�� ������%X� oDOÕúPD\D�
HN�RODUDN�ERú� ]DPDQODU�KXVXVXQGD�6&3� WDUDIÕQGDQ�KD]ÕUODQDQ�ELU� UDSRUGD�NLúLVHO�
ELU� DODQ�ROPDVÕQD� UD÷PHQ�ERú�]DPDQ�NXOODQÕPÕQGD�K�N�PHWH�NROD\ODúWÕUÕFÕ�ROPD�
J|UHYL�G�úW�÷��LIDGH�HGLOPHNWHGLU��.�OW�U�PHUNH]OHUL��VSRU�WHVLVOHUL��SDUNODU�YH�GR÷DO�
DODQODU� VD÷ODPDN� YH� EXQODUÕ� JHQo�\DúOÕ�� NDGÕQ�HUNHN�� ]HQJLQ�IDNLU�� \�NVHN�G�ú�N�
H÷LWLPOL��VD÷OÕNOÕ�VD÷OÕN�VRUXQODUÕ�\DúD\DQ��úHKLUGH�NÕUVDOGD�\DúD\DQ��J|oPHQ�\HUOL�
N|NHQOL�KHUNHV�LoLQ�HULúLOLU�NÕOPDN�J|UHYL�YHULOPHNWHGLU��9HUEHHN�	�GH�+DDQ��������
V�� ��±������%X�JHUoHNOHU� ÕúÕ÷ÕQGD�EDNÕOGÕ÷ÕQGD��+ROODQGD�+�N�PHWL� LOH�NDUúÕOÕNOÕ�
SURMHOHU�JHOLúWLULOHELOHFH÷L�G�ú�Q�OPHNWHGLU�

2(&'��ONHOHULQGH�³\DúDP�EHNOHQWLVL´�DUWPDNWDGÕU��2(&'��������V�������YH�HPHNOL�
ELUH\OHU�DUWÕN�GDKD�X]XQ�YH�VD÷OÕNOÕ�ELU�³�FUHWOL�Lú�VRQUDVÕ�G|QHP´�\DúDPDNWDGÕU��+LUVFK��
����¶GHQ�DNW���+LJJV�YH�DUN���������V��������(PHNOLOLNWH�JHoLULOHQ�X]XQ�YH�VD÷OÕNOÕ�\ÕOODU�
KHP�HNRQRPLN�YH�SROLWLN��KHP�GH�\DúDP�PHPQXQL\HWLQH�RGDNODQDQ�oDOÕúPDODUD�NRQX�
ROPDNWDGÕU��<DúDP�PHPQXQL\HWL�2(&'� JHQHOLQGH� DUWDQ� \DúOD� EHUDEHU� D]DOPDNWDGÕU�
�2(&'������D��V�����±�����YH�DUWWÕUÕOPDVÕ� LoLQ��FUHWOL� LúOHUGHQ�NDGHPHOL�D\UÕOPD�YH�
HVQHN�oDOÕúPD�VDDWOHUL�JLEL�SODQODU�\DSÕOPDNWDGÕU��7D\ORU��������V�������
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%X�DUDúWÕUPDGD�+ROODQGD¶GD�\DúD\DQ�7�UN�\DúOÕODUÕQ�ERú�YH�VHUEHVW�]DPDQ�NXOODQÕPÕ�
LQFHOHQPLú�YH� VDKLS�ROGXNODUÕ� DNWLI�PHúJXOL\HWOHUOH�ELUOLNWH�\DúDP�PHPQXQL\HWOHUL�
GH÷HUOHQGLULOPLúWLU�� <DúOÕOÕNWD� \HWHUOL� DNWLI� PHúJXOL\HWH� VDKLS� ROXQPDVÕ� \DúDP�
PHPQXQL\HWLQL�DUWÕUPDNWDGÕU��:DONHU��������V�������%X�DUDúWÕUPDGDNL�7�UN�\DúOÕODUÕQ��
JHOHQHNVHO�N�OW�UH�GX\DUOÕ�ELU�\DNODúÕP�LOH�GH÷HUOHQGLULOGL÷LQGH��DNWLI�ELU�\DúODQPD�
V�UHFL� WHFU�EH� HWWLNOHUL� J|U�OP�úW�U�� gWH� \DQGDQ�� \DúDP� PHPQXQL\HWLQLQ� J|UHFH�
G�ú�N� ROGX÷X� EXOJXODQPÕúWÕU� YH� EX� YHUL� 0HOLQ�� )XJO�0H\HU� YH� )XJO�0H\HU¶LQ�
�������V�������DUDúWÕUPD�VRQXoODUÕ�LOH�|UW�úPHNWHGLU��<DúDP�PHPQXQL\HWLQL�G�ú�UHQ�
DQD� IDNW|UOHU�EHOLUOHQHUHN�DUWÕUÕOPDVÕ� LoLQ�DWÕODELOHFHN�SROLWLN�DGÕPODU��o�DQD�EDúOÕN�
HWUDIÕQGD� WRSODQPÕúWÕU�� �i�� *|oPHQ� ROPDNWDQ� GX\XODQ� PHPQXQL\HWVL]OL÷LQ� LNDPH�
HGLOPHVL�� �ii�� VD÷OÕN� VRUXQODUÕQÕQ� �VWHVLQGHQ� JHOLQPHVLQLQ� NROD\ODúWÕUÕOPDVÕ� YH� �iii��
\HWHUOL�DNWLI�PHúJXOL\HW�LPNkQÕQÕQ�VD÷ODQPDVÕ��%X�EDúOÕNODU�|]HUN�ROPD\ÕS�Lo�LoHGLU�
YH�|QHULOHFHN�SROLWLN�DGÕPODU�KHU�ELULQL�NDSVDPDNWDGÕU�

6RQXo�YH�gQHULOHU
%X�oDOÕúPD�E�Q\HVLQGH�EHOLUOHQHQ�SROLWLN�DGÕPODUGDQ�LONL��\DúOÕODUÕQ�VRV\DO�KD\DWD�

NDWÕOÕPÕQÕ� ]RUODúWÕUDQ� ³VDGHFH� +ROODQGDFD´� VL\DVHWL� KXVXVXQGDGÕU�� %LULQFL� QHVLO�
+ROODQGDFD\D�KkNLPL\HW�NRQXVXQGD�VÕNÕQWÕ�\DúDPDNWDGÕU��7�P�SROLWLN�oDOÕúPDODUGD�
|QFHOLN��GLOH�KkNLPL\HW�HQJHOLQL�DúDQ�SURJUDPODUÕQ�ROXúWXUXOPDVÕ�ROPDOÕGÕU�

øNLQFL� SROLWLN� X\JXODPD� DODQÕ�� DNWLI�PHúJXOL\HWOHU� DUDVÕQGD� |QHPOL� ELU� \HUL� RODQ�
J|Q�OO�� oDOÕúPDODU� �]HULQHGLU�� *|Q�OO�� oDOÕúPDODU� VRV\DO� URO� YH� VWDW�OHULQ� ND\EÕQÕ�
HQJHOOHGL÷L�JLEL��+HU]RJ�	�0RUJDQ��������6LPRQ������¶GHQ�DNW���2Q\[�	�:DUEXUWRQ��
������V������\DúOÕ�ELUH\LQ�DLOHVLQLQ�|WHVLQGH�VRV\DO�D÷ODU�NXUPDVÕQD�\DUGÕPFÕ�RODUDN�
VRV\DO�NDWÕOÕP�YH�WHPDV�GD�VD÷ODPDNWDGÕU��2Q\[�	�:DUEXUWRQ��������V�������*|Q�OO��
oDOÕúPDODUÕQ�\DúDP�PHPQXQL\HWL��]HULQGHNL�HWNLVL�oRN�\|QO�G�U��

*|Q�OO�� oDOÕúPDODU� GHYOHW� SROLWLNDODUÕQGDQ� GR÷UXGDQ� HWNLOHQPHNWHGLU� �0LUDQGD��
������ V�� ���� 'HYOHW�� HPHNOLOLN� NRúXOODUÕQÕ� EHOLUOHGL÷L� JLEL�� \DúOÕODUD� \|QHOLN� KREL�
IDDOL\HWOHULQL� GHVWHNOHPH� YH� J|Q�OO�� LúOHUL� WHúYLN� HWPH� NDSDVLWHVLQH� GH� VDKLSWLU�
�*DXWKLHU� 	� 6PHHGLQJ�� ������ V�� ������ 'HYOHWLQ� URO�� ³NDGHPHOL� HPHNOLOLN´�
X\JXODQPD\D� EDúODQÕUVD� GDKD� GD� DUWDFDNWÕU�� d�QN�� J|Q�OO�� DNWLYLWHOHUH� KDUFDQDQ�
]DPDQ�GDKD� \DSÕODúPÕú� KkOH� JHOHFHNWLU� �%UDGOH\�� ������ V�� �����*|Q�OO�� oDOÕúPDODU�
JHOHFHNWH�\DúOÕODUÕQ�J|Q�OO��oDOÕúPDODUD�NDWNÕVÕQÕQ�DUWPDVÕ�EHNOHQGL÷L�LoLQ��7KH�6ORDQ�
&HQWHU�RQ�$JLQJ�	�:RUN�DW�%RVWRQ�&ROODJH��������V�����JHOHFH÷H�\|QHOLN�ELU�SROLWLN�
X\JXODPD�DODQÕGÕU��+ROODQGD�K�N�PHWL�\DúOÕODU�LoLQ�J|Q�OO�O�N�oDOÕúPDODUÕQÕ�|]HOOLNOH�
GHVWHNOHPHNWHGLU�o�QN��VRV\DO�D÷D�D]�NDWÕODQ��GLQGDU�ROPD\DQ�YH�J|Q�OO��oDOÕúPDODUD�
NDWÕOPD\DQ� \DúOÕODU� DUDVÕQGD� GDKD� \D\JÕQ� RODQ� VRV\DO� NÕUÕOJDQOÕ÷Õ� VD÷DOWPD\D�
oDOÕúPDNWDGÕU��YDQ�&DPSHQ��������V�����



Palaz, Adıgüzel���+ROODQGD¶GDNL�*|oPHQ�7�UNOHULQ�$NWLI�<DúODQPD�7HFU�EHOHUL

451

%X�NRQXGD��UHWLOHFHN�SROLWLNDODUGD�� W�P�J|Q�OO��oDOÕúPD�WLSOHULQLQ�HúLW�GHUHFHGH�
ID\GDOÕ�ROPDGÕ÷Õ��2Q\[�	�:DUEXUWRQ��������V������YH�EDúDUÕOÕ�ELU�SURJUDPÕQ�\DúOÕODUÕQ�
X\JXQ� UROOHU� JHOLúWLUPHVL� LoLQ� \HWHQHN�� LKWL\Do� YH� LOKDPODUÕ� LOH� |UW�úPHVL� JHUHNWL÷L�
�&DUU�YH�DUN���������V������XQXWXOPDPDOÕGÕU��*|Q�OO�O�N�WHFU�EHVL�NLúLVHO�LOJLOHUGHQ��
IÕUVDWD� VDKLS� ROPD� GXUXPXQGDQ�� VD÷OÕN�� \HWHUOL� ]DPDQ� YH� XODúÕP� LPNkQODUÕQGDQ�
HWNLOHQPHNWHGLU� �%UDGOH\�� ������ V�� ����� 0HYFXW� GXUXPODUÕQD� EDNÕOGÕ÷ÕQGD�� 7�UN�
\DúOÕODU�LoLQ�J|Q�OO��oDOÕúPDODUD�NDWÕOÕP�IÕUVDWODUÕQÕQ�HúLW�ROPDGÕ÷Õ�J|U�OPHNWHGLU�

$WÕODELOHFHN� SROLWLN� DGÕPODUGDQ� �o�QF�V��� WRSOXPVDO� NDWÕOÕPÕQ� DUWÕUÕOPDVÕQD�
\|QHOLNWLU� YH� oRN� NROOX� ELU� oDOÕúPD� JHUHNWLUPHNWHGLU�� 7�UN� \DúOÕODU�� \DúODQGÕNODUÕ�
WRSOXPGD�\DEDQFÕ�RODUDN�J|U�OPHNWHGLU��6LPPHO¶LQ��������V�������WDQÕPÕ�LOH�\DEDQFÕ�
NDYUDPÕ� GXUXPODUÕQÕ� DoÕNODPDNWDGÕU�� ³<DEDQFÕ���� %HOOL� ELU�PHNkQ� GDLUHVL� LoLQGH«�
VDELWOHQPLúWLU�DPD�RQXQ�LoLQGHNL�NRQXPX�WHPHOGH��HQ�EDúWD�RQD�DLW�ROPDPDVÕQÕQ�YH�
RQD�EDúWDQ�EHUL�RQXQ�ELU�SDUoDVÕ�ROPD\DQ��RODPD\DFDN�QLWHOLNOHU� WDúÕPDVÕQÕQ�HWNLVL�
DOWÕQGDGÕU´��'LO�VRUXQX�YH�N�OW�UHO�IDUNODUÕQ�GD�HWNLVL\OH��ERú�YH�VHUEHVW�]DPDQODUÕQÕ�
GR÷XúWDQ� DLW� ROGXNODUÕ� Lo� JUXS� GkKLOLQGH� RODQ� NRPúX�FDPL�GHUQHN� �oJHQLQGH�
JHoLUPH\L�WHUFLK�HWPHNWHGLUOHU��6&3¶\H�J|UH�GH�7�UNOHU�DUDVÕQGD�Lo�JUXS�HWNLOHúLPL�
oRN�\�NVHNWLU��*LMVEHUWV�	�'DJHYRV��������V������

%X� DUDúWÕUPDGDNL� 7�UN� \DúOÕODU�� NRPúXOXN� LOLúNLVL� KDULFLQGH� GL÷HU� JUXSODUOD� ELU�
DUD\D�JHOPHPHNWHGLU��.RPúXOXN�LOLúNLVLQLQ�LVWLVQD�ROXúWXUPDVÕQÕQ�QHGHQL��JHOHQHNVHO�
N�OW�UGH�NRPúX\D�YHULOHQ�|QHP�RODELOLU�� 6&3�DUDúWÕUPDVÕQD�J|UH� GH�NRPúX�ROPDN�
HWQLVLWHOHU� DUDVÕ� VRV\DO� HWNLOHúLPL� DUWÕUPDNWDGÕU� �*LMVEHUWV�� 9HUYRRUW�� +DYHNHV� 	�
'DJHYRV�� ������ V�� ������ .RPúXOXN� LOLúNLOHULQGHNL� EX� PHYFXW� DYDQWDM� LOH� 7�UN�
\DúOÕODUÕQ�EDKoH�LOJLVL��6&3¶QLQ�NRPúX�EDKoHOHUL�X\JXODPDVÕQD�EHQ]HU�ELU�X\JXODPD�
LOH��YDQ�GHQ�%HUJ��YDQ�+RXZHOLQJHQ�	�GH�+DUW��������V�������ELUOHúWLULOHUHN�\HQL�ELU�
SURMH�JHOLúWLULOHELOLU�

7RSOXPVDO�NDWÕOÕPÕ�DUWÕUDFDN�SROLWLNDODUGDQ�LNLQFLVL�VHPW�HYOHUL�KDNNÕQGDGÕU��7�UN�
\DúOÕODU�\HQL� VRV\DO�NDWÕOÕP�PHNkQODUÕQD� LKWL\Do�GX\PDNWDGÕU�YH� VHPW�HYOHUL�GH�HY�
GÕúÕ� VHUEHVW� ]DPDQ� HWNLOHúLPOHUL� LoLQ� X\JXQGXU�� 7�UN� \DúOÕODU�� NHQGL� N�OW�UOHULQH�
X\JXQ� ROPDGÕ÷ÕQÕ� G�ú�QG�NOHUL� LoLQ� VHPW� HYOHULQH� JLWPHPHNWHGLU�� 6HPW� HYOHULQLQ�
G�]HQOHQPHVL� YH� EX� NRQXGD� 67.� oDOÕúPDODUÕQÕQ� DUWÕUÕOPDVÕQD� \|QHOLN� IDUNÕQGDOÕN�
VD÷ODQPDVÕ�JHUHNPHNWHGLU��6HPW�HYOHULQLQ�G�]HQOHQPHVLQGHQ�EHNOHQHQ�VRV\DOOHúPH��
6&3� WDUDIÕQGDQ� ³KD¿I� WRSOXOXNODU´� �YDQ� GHQ� %HUJ� YH� DUN��� ������ V�� ����� RODUDN�
WDQÕPODQPDNWDGÕU��%X�NRQXGD�6LPPHO¶LQ��������V�����±�����WDQÕPODGÕ÷Õ�VRV\DOOHúPH�
NDYUDPÕ�� LoHUL÷L� EHOLUOHPHGH� \DUGÕPFÕGÕU�� ³6RV\DOOLN�� ELU�DUD\D�JHOPHQLQ� R\XQ�
ELoLPLGLU����6RV\DOOHúPH�LWNLVLQLQ�WDWPLQ�HGLOPHVLQGHQ�EDúND�KLoELU�ND]DQFÕ�ROPDGÕ÷Õ�
LoLQ«�=HQJLQOLN�YH�WRSOXPVDO�PHYNLLQ��|÷UHQLP�GXUXPX�YH��Q�Q��VÕUD�GÕúÕ�\HWHQHN�
YH�PH]L\HWOHULQ�VRV\DOOLNWH�KLoELU�URO��\RNWXU´��6LPPHO¶H�J|UH�VRV\DOOLNWH�NRQXúPDN�
EDúOÕ�EDúÕQD�ELU�DPDoWÕU��LoLQGH�LOLúNLGHQ�EDúND�KLoELU�úH\�EDUÕQGÕUPD]�YH�³V�UW�úPH�
\RNWXU��o�QN��J|OJHOHU�ELUELUL\OH�oDUSÕúDPD]ODU´��6LPPHO��������V�����±������<DQL�
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ELUH\OHULQ� |]QHO� L\L� ROXú� KkOLQL� \�NVHOWHFHN� VRV\DO� HWNLOHúLP� IÕUVDWODUÕ� YHUPHNWHQ�
EDúND� ELU� J|UHY� \�NOHQPHPHNWHGLU�� %X� KD¿I� WRSOXOXNODU� WRSOXPVDO� E�W�QOHúPH\L�
DUWÕUPD�SRWDQVL\HOLQH�GH�VDKLSWLU��6DKD�DUDúWÕUPDVÕ�GD�7�UN�\DúOÕODUÕQ�NLWDS�RNXPD��
GLO�NXUVX��ELOJLVD\DU�NXUVX��\HPHN�\DSPD�YH�HO�VDQDWODUÕ�JUXEX�JLEL�KD¿I�WRSOXOXNODUD�
NDWÕODFD÷ÕQÕ�J|VWHUPLúWLU�

7RSOXPVDO� NDWÕOÕPÕ� DUWÕUPDN� KXVXVXQGD� X\JXODQDELOHFHN� SROLWLNDODUGDQ� �o�QF�V��
GHUQHNOHU� YH� 67.¶ODU� �]HULQHGLU��+ROODQGD�� \DSÕODQ� SHN� oRN� oDOÕúPDGD� VLYLO� WRSOXP�
RUJDQL]DV\RQODUÕQGD� $%� �\HOHUL� DUDVÕQGD� HQ� �VW� VÕUDGD� \HU� DOPDNWDGÕU� �'HNNHU�
	� GH� +DUW�� ������ V�� ������ %X� 67.¶ODúPDQÕQ� \DQÕ� VÕUD�� ELUH\VHO� DODQ� LOH� NXUXPODU�
DUDVÕQGD�ELULPOHU�ROXúWXUDUDN�VLYLO�WRSOXPD�WHPHO�VD÷OD\DQ�E|OJHVHO��N�o�N�|Oo�O��YH�
GDKD�D]� UHVPL�J|Q�OO��JUXSODU�GD�YDUGÕU� �YDQ�GHQ�%HUJ�YH�DUN��������� V��������<HUOL�
+ROODQGDOÕODUÕQ�67.¶ODUD�DNWLI�NDWÕOÕPODUÕ�����LNHQ�7�UNOHULQNL����¶GÕU��7�UNOHU�LoLQGH�
GH�HUNHNOHU�NDGÕQODUGDQ��LNLQFL�QHVLO�ELULQFLGHQ�GDKD�oRN�NDWÕOÕPFÕGÕU��YDQ�GHQ�%URHN�	�
.HX]HQNDPS��������V��������dRN�GLOOL�YH�RUWDN�GHUQHN�YH�67.¶ODUÕQ�NXUXOPDVÕ�GHYOHW�
WDUDIÕQGDQ� |]HQGLULOPHOLGLU�� +ROODQGD¶GD� \DúOÕ� YDWDQGDúODUD� DLW� RUJDQL]DV\RQODU� EHOOL�
EDúOÕ�67.¶ODU�DUDVÕQGDGÕU��3RVWKXPXV��GHQ�5LGGHU�	�GH�+DUW��������V��������

'L÷HU� ELU� |QHPOL� SROLWLN� X\JXODPD� DODQÕ� GD� VD÷OÕNWÕU��%X� DUDúWÕUPDGDNL� NHQGLQH�
\HWHUOL�YH�HYGHQ�oÕNÕS�WRSOXPD�NDUÕúPDVÕ�|Q�QGH�HQJHOL�ROPD\DQ����NLúLOLN�oDOÕúPD�
JUXEXQGD� GDKL� VD÷OÕN� VRUXQODUÕQÕQ� \D\JÕQ� ROGX÷X� J|U�OP�úW�U�� .RQWURO� JUXEX� LOH�
RUWD\D�NRQXODPDPÕú�ROVD�GD�:DUQHV�YH�DUNDGDúODUÕQÕQ��������V������������oDOÕúPDVÕ�
LOH�X\XPOX�RODUDN��\HUOL�Q�IXV�LOH�NÕ\DVODQGÕNODUÕQGD�VD÷OÕN�VRUXQODUÕQÕQ�GDKD�HUNHQ�
\DúODUGD� RUWD\D� oÕNÕ\RU� RODELOHFH÷L� J|]OHQPLúWLU��<DúOÕ� EDNÕP�PHUNH]OHULQGH� 7�UN�
JHOHQHNOHULQH�KDVVDVL\HW�DUWÕUÕOPDOÕGÕU��$\UÕFD��\DúDP�PHPQXQL\HWL�ROXPVX]�HWNLOH\HQ�
ELU�KDQH�NRúXOX� LOH�NDUúÕODúÕOPDPÕú�ROPDNOD�ELUOLNWH��7�UN�\DúOÕODUD�DLW�����HYOHULQ�
VD\ÕVÕQÕQ�DUWÕUÕOPDVÕ�\|Q�QGH� WDOHS�J|]OHQPLúWLU��%X�HYOHUGH�\DúD\DQ�NDWÕOÕPFÕODUÕQ�
VRV\DO� WHPDV� VHYL\HVL� GDKD� \�NVHNWLU� YH� EX� VRQXo�:X� YH� +DUW¶ÕQ� ������� V�� �����
DUDúWÕUPDVÕ� LOH�GH�|UW�úPHNWHGLU��$%�WDUDIÕQGDQ�IRQODQDQ�(1$%/(�(8�SURMHVLQGH��
HULúLPL�NROD\�HYOHUGH�\DúD\DQ�\DúOÕ�ELUH\OHULQ�|]QHO�L\L�ROXú�KkOOHULQLQ�DUWWÕ÷Õ�WHVSLW�
HGLOPLúWLU� �2VZDOG� YH� DUN��� ������ V�� ������ ���� HYOHU� D\UÕFD� VSRU� \DSPD� LPNkQÕQÕ�
DUWÕUPDNWDGÕU�� %X� DUDúWÕUPDGD�� +ROODQGD¶GDNL� 7�UN� \DúOÕODUÕQ� VSRU� VHoHQHNOHULQLQ�
øVWDQEXO¶GDNL�\DúOÕODUD�NÕ\DVOD��ùHQW�UN�	�&H\ODQ��������V�������GDKD�oHúLWOL�ROGX÷X�
J|U�OP�úW�U�� )DNDW� 6&3¶\H� J|UH� |]HOOLNOH� 7�UNL\H� YH� )DV� N|NHQOLOHU� LoLQ� VSRUOD�
DODNDOÕ�DNWLYLWHOHUH�NDWÕOÕP�NÕVÕWOÕGÕU�YH�EX�JUXSODUGD�GD�NDGÕQODU�YH�\DúOÕODU�DUDVÕQGD�
HQ�G�ú�N�VHYL\H\H�LQPHNWHGLU��YDQ�GHQ�%URHN�	�.HX]HQNDPS��������V�����±������

%XQODUD� HN� RODUDN�� LNL� �ONH� DUDVÕQGD� \DúOÕOÕN� YH� EDNÕP� VLJRUWDVÕ� KXVXVXQGD�
ELU� DQODúPD� VD÷ODQDELOLU�� 6D÷OÕN� VRUXQX� \DúD\DQ� 7�UN� \DúOÕODU� LVWHVHOHU� GDKL�
7�UNL\H¶\H� G|QHPHPHNWHGLU� o�QN�� +ROODQGD¶GDNL� EDNÕP� NRúXOODUÕQÕ� 7�UNL\H¶GH�
EXODPDPDNWDGÕUODU��%X�VRQXo�%RO]PDQ�YH�DUNDGDúODUÕQÕQ��������V��������DUDúWÕUPD�
VRQXoODUÕQÕQ�DNVLQL�J|VWHUPHNWHGLU��
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%X� DUDúWÕUPDGD� %RO]PDQ� YH� DUNDGDúODUÕQÕQ� ������� V�� ������ ������ oDOÕúPDVÕ� LOH�
X\XPOX�RODUDN��7�UN�\DúOÕODUÕQ�\ÕOÕQ�ELU�NÕVPÕQÕ�7�UNL\H¶GH�GL÷HU�NÕVPÕQÕ�+ROODQGD¶GD�
JHoLUGLNOHUL�J|]OHQPLúWLU��7�UN�\DúOÕODUÕQ�+ROODQGD¶GD�\DúDPD\D�GHYDP�HWPHOHULQH�
VHEHS�RODQ�LNL�DQD�QHGHQ�YDUGÕU��dRFXN�YH�WRUXQODUÕQGDQ�D\UÕOPDN�LVWHPHPHOHUL�YH�
\XNDUÕGD�EDKVHGLOHQ�VD÷OÕN�VRUXQODUÕ��$\UÕFD�\LQH�DGÕ�JHoHQ�DUDúWÕUPD��%RO]PDQ�YH�DUN���
������V��������VRQXoODUÕ�LOH�X\XPOX�RODUDN��oRFXNODUÕQÕQ�oR÷X�7�UNL\H¶GH�RODQODUÕQ�
7�UNL\H¶\H�G|QPHN�LVWHGL÷L��+ROODQGD¶GD�RODQODUÕQ�LVH�NDOPDN�LVWHGLNOHUL�\D�GD�DQFDN�
oRFXNODUÕQÕ� G�]HQOL� J|UPHN� úDUWÕ\OD� G|QPH\L� J|]H� DOGÕNODUÕ� EXOJXODQPÕúWÕU�� 7�UN�
\DúOÕODUÕQ�\DúDP�PHPQXQL\HWLQGH�DLOHYL�LOLúNLOHU�|QHPOL�ELU�\HUH�VDKLSWLU��dRFXNODUÕQ�
FR÷UD¿�PHVDIHVL�LOH�VRV\DO�GHVWHN�DUDVÕQGD�EX�oDOÕúPDGD�SR]LWLI�LOLúNL�EXOXQPXúWXU��
%X�YHUL�LOH�7�UNOHU�DUDVÕQGDNL�DLOH\H�\DNÕQ�RWXUPD�H÷LOLPL�|UW�úPHNWHGLU��.XOOEHUJ��
9HUYRRUW�	�'DJHYRV��������V��������

$LOHYL� LOLúNLOHUH� EDNÕOGÕ÷ÕQGD�� LNLQFL� QHVOLQ� HYOLOLN� NXUXPXQGD� 6&3� LOH� |UW�úHQ�
YHULOHU� WRSODQPÕúWÕU�� 6&3¶QLQ� ³J|o� HYOLOL÷L´�� 7�UNOHULQ� LVH� ³LWKDO� GDPDW´� RODUDN�
DGODQGÕUGÕ÷Õ��7�UNL\H¶GHQ� ELU� Hú� VHoPH� WLSL� HYOLOLNOHUGH� G�ú�ú� ROGX÷X� YH� 6&3¶QLQ�
³PL[HG� LOLúNL´� RODUDN� WDQÕPODGÕ÷Õ�� IDUNOÕ� N|NHQGHQ� ELUL\OH� HYOHQPH�GXUXPXQXQ� GD�
QDGLU�ROGX÷X�GR÷UXODQPÕúWÕU��*LMVEHUWV�	�'DJHYRV,�������V������

%X�DUDúWÕUPDGD�7�UN�\DúOÕODUÕQ�FDPLGH�JHoLUGL÷L�]DPDQÕQ��LEDGHW�HWPHQLQ�|WHVLQGH�
VRV\DO�NDWÕOÕP�GD�VD÷ODGÕ÷Õ�J|]OHQPLúWLU��<DúOÕOÕN�G|QHPLQGH�GLQL�DNWLYLWHOHUH�D\UÕODQ�
]DPDQÕQ�JHQoOL÷H�QD]DUDQ�DUWWÕ÷Õ��-RQHV������¶GDQ�DNW���*DXWKLHU�	�6PHHGLQJ��������
V�������YH�EX�NDWÕOÕPÕQ�VRV\DO�GHVWHN�YH�DLGL\HW�KLVVL�VD÷OD\ÕS�FDPLGH�LEDGHW�HWPHQLQ�
\DúOÕ�\HWLúNLQOHUL�VRV\DO�L]RODV\RQGDQ�NRUXGX÷X�GD�GR÷UXODQPÕúWÕU��&ROHPDQ��%HJXP�
	�-DOHH������¶GHQ�DNW���&DUU�YH�DUN���������V�������<DúOÕOÕNWD�DQODP�GX\JXVXQD�VDKLS�
ROPD��¿]LNVHO�YH�PHQWDO�VD÷OÕN�DoÕVÕQGDQ�DQDKWDU�|QHPH�VDKLSWLU�YH�GLQL�DNWLYLWHOHU�
EX� NRQXGD� GHVWHNOH\LFLGLU� �.UDXVH�� ������ V�� ������ +ROODQGD¶GDNL� FDPLOHULQ� EX�
ID\GDVÕQGDQ� \ROD� oÕNÕODUDN� 7�UNL\H¶GHNL� FDPLOHULQ�� \DúOÕODUÕQ� DNWLI� PHúJXOL\HWOHU�
HGLQHELOHFH÷L� ELU� PHNkQ� RODUDN� NXOODQÕPÕ� KXVXVXQGD� oDOÕúPDODU� G�]HQOHQHELOLU��
1�IXVX�\DúODQDQ�7�UNL\H¶QLQ�SROLWLND��UHWPHVLQH�LKWL\Do�YDUGÕU��$UXQ��������V������

*|oPHQ� LNHQ�\DúODQPDQÕQ� ELU� GL÷HU� \�]��GH� DLGL\HW� VRUXQODUÕGÕU��7�UN� \DúOÕODU��
KHU�LNL�WRSOXP�WDUDIÕQGDQ�GD�|WHNLOHúWLULOGLNOHULQL�G�ú�QPHNWHGLU��7�UN�K�N�PHWLQGHQ�
EDNDQOÕN� DoDUDN� ³NHQGLOHULQH� VDKLS� oÕNPDVÕQÕ´� EHNOHPHNWHGLU�� 7�UNL\H¶\H� NHVLQ�
G|Q�ú� \DSPD\D� NDUDU� YHUPLú� RODQODU� ³XoD÷ÕQ� DUNDVÕQGD� GH÷LO� |Q�QGH� G|QPHN´�
LVWHGLNOHULQGHQ�� +ROODQGD¶GD� NDODQODU� LVH� ³FHQD]H� IRQX´QD� �\H� RODUDN� 7�UNL\H¶\H�
GHIQHGLOPHNWHQ� EDKVHWPHNWHGLU�� 6ÕNOÕNOD�� 7�UNL\H¶GH� ³$OPDQFÕ�� +ROODQGDFÕ��
$YUXSDFÕ´�JLEL�QLWHOHQGLUPHOHUH�PDUX]�NDOPDNWDQ�úLND\HW�HWPHNWHGLU��%X�DUDúWÕUPDGD�
WHVSLW�HGLOHQ�LNLOL�\DúDP�LOH�6&3¶QLQ�ELULQFL�QHVOLQ�WDWLOOHULQL�7�UNL\H¶GH�JHoLUGLNOHULQL�
YH� RUDGD� ELU� HY� VDKLEL� ROPDQÕQ� |QFHOLNOL� ROGX÷X� \|Q�QGHNL� YHULOHUL� |UW�úPHNWHGLU�
�.XOOEHUJ�YH�DUN���������V��������6&3¶GHQ�IDUNOÕ�oÕNDQ�ELU�VRQXo�LVH�\DúOÕOÕNWDNL�PDGGL�
RODQDNODU�KXVXVXQGDGÕU��6&3¶\H�J|UH�+ROODQGD¶GD�\DúOÕ�LQVDQODUÕQ�JHQoOHUH�J|UH�JHOLU�
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GXUXPODUÕ� GDKD� L\LGLU� YH� JHoLPOHUL� GDKD� NROD\GÕU� �6RHGH�� ������ V�� ������ )DNDW� EX�
oDOÕúPDGDNL�7�UN�\DúOÕODU�DUDVÕQGD�JHoLQPHNWH�]RUODQGÕ÷ÕQÕ�LIDGH�HGHQOHU�ROPXúWXU��

$UDúWÕUPD�P�ODNDWODUÕQÕQ�\DNODúÕN�\DUÕVÕQÕQ��FDPL�YH�FDPL�LOH�DODNDOÕ�NXUXPODUGD�
\DSÕOPÕú� ROPDVÕ� QHGHQL\OH� FDPLQLQ� VRV\DO� D÷� YH� VHUEHVW� ]DPDQODUGD� |QHPOL� UROGH�
ROPDVÕ� EHNOHQHQ� ELU� VRQXoWXU�� 6&3¶\H� J|UH� GH� 7�UNOHULQ� ���¶VL� FDPL\H� KDIWDGD�
HQ�D]�ELU�NH]�JLWPHNWHGLU��0DOLHSDDUG�	�*LMVEHUWV��������V��������%XQXQOD�ELUOLNWH�
FDPLOHUGH� \DSÕODQ� J|Q�OO�� oDOÕúPDODU�� \DúOÕODUÕQ� DNWLI� PHúJXOL\HWOHUH� GX\GX÷X�
LOJL\L�J|VWHUPHNWHGLU��%X�oDOÕúPDODUÕQ�oR÷X�UHVPL��\HOLNOH�\�U�PHGL÷L�LoLQ�PRGHUQ�
\DNODúÕPODUGD� J|]� DUGÕ� HGLOPHNWHGLU�� +kOEXNL� EXQODU�� oRFXNODUÕQ� HYGHQ� D\UÕOPDVÕ�
YH� �FUHWOL� LúLQ� ELWPHVLQLQ� DUGÕQGDQ� ID\GDOÕ� YH� \HQL� VRV\DO� UROOHU� HGLQLOGL÷LQL�
J|VWHUPHNWHGLU��5HVPL�NXUXPODUD��\HOLNOH�NÕVÕWODQDQ�ELU�DNWLI�\DúODQPD�WHPDVÕQGD��
���NLúLOLN�oDOÕúPD�JUXEXQGDQ�DQFDN��¶VL�DNWLI�\DúODQPDNWDGÕU��%X�oDOÕúPDGD�N�OW�UH�
GX\DUOÕ�ELU�DNWLI�\DúODQPD�WHPDVÕQÕQ�|QHPL�GR÷UXODQPÕúWÕU��

7�UN� \DúOÕODUÕQ� YHUGLNOHUL� VRV\DO� GHVWHN� LoLQ� EX� DUDúWÕUPDGD� \HWHUOL� YHUL�
WRSODQDPDPÕúWÕU��<HQL�oDOÕúPDODUGD�\DúOÕODUÕQ�oRFXNODUÕQD�YHUGL÷L�VRV\DO�GHVWHN�WRUXQ�
EDNÕPÕQÕQ�|WHVLQH�JHoHUHN��\HWLúNLQ� WRUXQODU� LoLQ�DNÕO�GDQÕúÕODQ�ELU�E�\�N�HEHYH\Q�
URO�QGH� ROPD�� PDGGL� GHVWHN� ROPD� YH� oRFXN� YH� WRUXQODU� DUDVÕQGDNL� oDWÕúPDODUÕQ�
o|]�OPHVLQH� UHKEHUOLN� HWPH� GXUXPODUÕ� GH÷HUOHQGLULOPHOLGLU�� $\UÕFD�� 7�UNL\H� LOH�
GR÷UXGDQ�WHPDVÕ���KDIWDOÕN�VHQHOLN�WDWLO�LOH�VÕQÕUOÕ�RODQ��o�QF��QHVLO�LoLQ��ELULQFL�QHVOLQ�
N�OW�U�DNWDUÕFÕVÕ� URO�QGH�ROPD�GXUXPX�GD� LQFHOHQPHOLGLU��%�\�N�HEHYH\Q� LOH� WRUXQ�
LOLúNLVL�\HQL�ELU�GHPRJUD¿N�IHQRPHQ�RODUDN�J|U�OPHNWHGLU��.HPS��������V�������

*HOHFHN�oDOÕúPDODUGD�NDUGHúOLN�LOLúNLOHUL�YH�J|o�Q�HWNLVL��]HULQGH�GH�GXUXOPDOÕGÕU�
]LUD� JHURQWRORMLVWOHUH� J|UH� NDUGHúOLN� LOHUOH\HQ� \DúOD� ELUOLNWH� \HQLOHQHQ� ELU� |QHP�
ND]DQPDNWDGÕU� �*ROG�� ����¶GDQ� DNW���:KLWH�� ������ V�� ������<DúOÕODUÕQ� oHYUHOHULQH�
YHUGLNOHUL� VRV\DO� GHVWHN� GH� VRV\DO� D÷ODUOD� NXUXODQ� LOLúNLOHULQ� E�W�Q�QH� EDNDQ� \HQL�
DUDúWÕUPDODUOD�LQFHOHQPHOLGLU��%X�NRQXGD�2(&'¶QLQ�\DúOÕ�J|oPHQOHULQ�WHFU�EHOHULQL�
\HQL� J|oPHQOHUOH� SD\ODúDELOHFHNOHUL� ³LOKDP� SURJUDPODUÕ´� LQFHOHQHELOLU� �2(&'��
����F��V�������6RQ�RODUDN��J|oPHQOHULQ�KXNXNL�KDN�YH�VRUXPOXOXNODUÕQGDQ�KDEHUGDU�
ROPD�VHYL\HVL�DUDúWÕUÕOPDOÕGÕU�

<DúODQDQ�7�UN�Lú�J|oPHQOHUL��]HULQH�SURMH�JHOLúWLULOPHOL�YH�DWÕODFDN�SROLWLN�DGÕPODU�
EHOLUOHQPHOLGLU�� .RQX� LOH� DODNDOÕ� LYHGLOLNOH� )UDQVD� YH�$OPDQ\D¶GD� GD� oDOÕúÕOPDOÕ��
ER\ODPVDO�YH�PXND\HVHOL�YHUL�WDEDQÕ�ROXúWXUXOPDOÕGÕU��%X�DUDúWÕUPDGD�+ROODQGD¶QÕQ�
VHoLOPHVLQLQ�QHGHQL��DNWLI�\DúODQPD�NRQXVXQGDNL�JHOLúPLúOLN�G�]H\LGLU�
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Extended Abstract

SOSYOLOJİ DERGİSİ TURKISH JOURNAL OF SOCIOLOGY

"CTUSBDU

5IF�BJN�PG�UIJT�TUVEZ�JT�UP�FWBMVBUF�XJUI�B�GPDVT�PO�UIF�UIFNF�PG�BDUJWF�BHJOH�QSPDFTT�PG�5VSLT�XIP�IBWF�

NJHSBUFE�UP�UIF�/FUIFSMBOET�BU�B�ZPVOH�BHF�BOE�BSF�TUJMM� MJWJOH�BOE�BHJOH�UIFSF��*O�BEEJUJPO�UP�UIF�TPDJBM�

TDJFODFT� MJUFSBUVSF� UIF� TUVEZ� BMTP� VTFT� SFQPSUT� GSPN� UIF� 0SHBOJTBUJPO� GPS� &DPOPNJD� $PPQFSBUJPO� BOE�

%FWFMPQNFOU� 	0&$%
� UIF� &VSPQFBO� 6OJPO� 	&6
� BOE� UIF� /FUIFSMBOET� *OTUJUVUF� GPS� 4PDJBM� 3FTFBSDI�

	4$1
�BOE�DPOEVDUFE�B�RVBMJUBUJWF�TUVEZ�JO�UIF�/FUIFSMBOET�GPS�UISFF�XFFLT��'BDF�UP�GBDF�JOUFSWJFXT�XFSF�

DPOEVDUFE� JO�UIF� GJFME�TUVEZ�UISPVHI�DPOUBDU�NBEF�XJUI�/(0T�BOE�HPWFSONFOUBM�BHFODJFT��3BUIFS� UIBO�

GPDVTJOH�PO�FDPOPNJDT�UIF�TUVEZ�FNQIBTJ[FT�UIF�EJNFOTJPOT�PG�JOEJWJEVBM�BOE�TPDJFUZ��5IF�DPMMFDUFE�EBUB�

IBWF�CFFO�BOBMZ[FE�VOEFS� UIF�IFBEJOHT�PG�TPDJBM�TVQQPSU�BDUJWF�QVSTVJUT�BOE� MJGF�TBUJTGBDUJPO��5IF� GJFME�

TUVEZ�IBT�CFFO�DPOEVDUFE�XJUI�B�HSPVQ�PG����QFPQMF�DPNQPTFE�PG�IFBMUIZ�SFUJSFE�5VSLJTI�JOEJWJEVBMT�XIP�

BSF�GJSTU�HFOFSBUJPO�JNNJHSBOUT�BOE�IBWF�BHFE�JO�UIF�/FUIFSMBOET��5IF�TUVEZ�DPODMVEFT�UIBU�FMEFSMZ�QFPQMF�

FYQFSJFODF�BO�BDUJWF�BHJOH�QSPDFTT�XJUIJO�UIF�GSBNFXPSL�PG�DVMUVSF�

,FZXPSET

'JSTU�HFOFSBUJPO�FMEFSMZ�NJHSBOUT���"HJOH�PVU�PG�QMBDF�PG�PSJHJO���-BCPS�NJHSBUJPO���"DUJWF�BHJOH���-JGF�

TBUJTGBDUJPO�PG�UIF�FMEFSMZ���4PDJBM�TVQQPSU�BNPOH�UIF�FMEFSMZ

"DUJWF�"HJOH�&YQFSJFODFT�PG�5VSLJTI 
*NNJHSBOUT�JO�/FUIFSMBOET*

�7KLV�VWXG\�LV�GHULYHG�IURP�WKH�PDVWHU¶V�WKHVLV�FRQGXFWHG�E\�)HUKDQ�6DQL\H�3DOD]�DW�WKH�,QVWLWXWH�RI�6RFLDO�6FLHQFHV�RI�,VWDQEXO�
8QLYHUVLW\�XQGHU�WKH�VXSHUYLVLRQ�RI�$VVRFLDWH�3URIHVVRU�<XVXI�$GÕJ�]HO�

���&RUUHVSRQGHQFH�WR��)HUKDQ�6DQL\H�3DOD]��3K'�&DQGLGDWH���'HSDUWPHQW�RI�6RFLRORJ\��øVWDQEXO�8QLYHUVLW\��%H\D]ÕW��)DWLK�
øVWDQEXO�7XUNH\��(PDLO��IHUKDQSDOD]#JPDLO�FRP

���'HSDUWPHQW�RI�6RFLRORJ\��øVWDQEXO�8QLYHUVLW\��%H\D]ÕW��)DWLK�øVWDQEXO�7XUNH\��(PDLO��\XVXIDGLJX]HO#KRWPDLO�FRP

&LWDWLRQ��3DOD]��)��6���	�$GÕJ�]HO��<����������$FWLYH�DJLQJ�H[SHULHQFHV�RI�7XUNLVK�LPPLJUDQWV�LQ�1HWKHUODQGV��7XUNLVK�-RXUQDO�
RI�6RFLRORJ\���������±����

'FSIBO�4BOJZF�1BMB[1

ôTUBOCVM�6OJWFSTJUZ
:VTVG�"EõH�[FM�

ôTUBOCVM�6OJWFSTJUZ
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7KLV�VWXG\�HYDOXDWHV�WKH�DJLQJ�H[SHULHQFHV�RI�7XUNLVK�³¿UVW�JHQHUDWLRQ´��*LMVEHUWV�
	�'DJHYRV��������S����������³ODERU�PLJUDQWV´��:DUQHV�	�:LOOLDPV��������S��������ZKR�
KDYH�DJHG�LQ�WKH�1HWKHUODQGV��%HFDXVH�HWKQLFLW\�KDV�DQ�H[WHQVLYH�LPSDFW�RQ�WKH�DJLQJ�
H[SHULHQFH��&DUU��%LJJV��	�.LPEHUOH\��������S�������WKHUH�LV�D�GLVWLQFWLRQ�EHWZHHQ�DJLQJ�
LQ�SODFH�RI�RULJLQ�DQG�DJLQJ�RXW�RI�SODFH�RI�RULJLQ��-DFNVRQ��������S�������

7KHUH� LV�QR�FRQVHQVXV�RQ� WKH�GH¿QLWLRQ�RI�DFWLYH�DJLQJ� �*DXWKLHU�	�6PHHGLQJ��
������ S�� ������ $FWLYLW\� WKHRU\�� ZKLFK� PDWFKHV� DFWLYLW\� ZLWK� OLIH� VDWLVIDFWLRQ�� LV�
LQFRQFOXVLYH��+RR\PDQ��.DZDPRWR��	�.L\DN��������S��������7KLV�WKHRU\�KDV�EHHQ�
FULWLFL]HG�IRU�JHQHUDOL]LQJ� WKH�DJLQJ�SURFHVV�E\�KRPRJHQL]LQJ� WKH�HOGHUO\�ZKR�DUH�
IDFHG� ZLWK� ELRORJLFDO�� HFRQRPLF�� DQG� SROLWLFDO� REVWDFOHV�� +RZHYHU�� WKH� WKHRU\¶V�
HPSLULF�OLQN�EHWZHHQ�DFWLYLW\�DQG�VXEMHFWLYH�ZHOO�EHLQJ�LV�FRQVLGHUHG�WR�EH�DFFXUDWH�
DQG�YLDEOH��:DONHU��������S�������7KLV�VWXG\�GLVFXVVHV�DFWLYH�DJLQJ�ZLWK�VHQVLWLYLW\�WR�
WUDGLWLRQDO�FXOWXUH�DQG�HPSKDVL]HV�QRQ�HFRQRPLF�DVSHFWV�

,Q� WKH� VWXG\�� SDUWLFXODU� HPSKDVLV� KDV� EHHQ� SXW� RQ� SXUVXLWV� WKDW� FRQWULEXWH� WR�
VXEMHFWLYH�ZHOO�EHLQJ��%HLQJ�DQ�RI¿FLDO�PHPEHU�LV�QRW�FRQVLGHUHG�WR�EH�D�UHTXLUHPHQW�
IRU�WKHVH�DFWLYLWLHV��,Q�WKLV�FRQWH[W��VSRUWV��VRFLDO��FXOWXUDO��HGXFDWLRQDO��DQG�LQGRRU�RU�
RXWGRRU� OHLVXUH�WLPH�DFWLYLWLHV� OLNH�JUDQGFKLOG�FDUH��YROXQWDU\�ZRUN�� UHOLJLRXV�DFWV��
DQG�ZDONLQJ�DUH�DOO�FRQVLGHUHG�DFWLYH�SXUVXLWV�

7KH�WHUP�³OLIH�VDWLVIDFWLRQ´�GLVFXVVHV�¿QDQFLDO�FRQGLWLRQV��KHDOWK�LVVXHV��DQG�VRFLDO�
UHVRXUFHV�DV�D�ZKROH��WKXV�UHIUDLQLQJ�IURP�D�UHGXFWLYH��DJH�EOLQG�DSSURDFK��+LJJV��
+\GH��:LJJLQV��	�%ODQH��������SS�����–������6RFLDO�VXSSRUW�IRU�WKH�HOGHUO\�WKDW�LV�
SURYLGHG�WKURXJK�WKHLU�VRFLDO�QHWZRUNV�KDV�EHHQ�H[DPLQHG�LQ�WKH�FRQWH[W�RI�VRFLDO�
LQWHUDFWLRQ��:X�	�+DUW��������SS�����–�����

$OWKRXJK� WKH� JHQHUDO� OLWHUDWXUH� RQ� DJLQJ� DV� DQ� LPPLJUDQW� LV� H[WHQVLYH��7XUNLVK�
VWXGLHV� KDYH� EHHQ� LQDGHTXDWH��%\� GLVFXVVLQJ� ERWK� WKHRU\� DQG� UHVHDUFK�� WKLV� VWXG\�
LQWHQGV�WR�FRQWULEXWH�WR�WKH�UHOHYDQW�OLWHUDWXUH�LQ�7XUNH\�

Methodology

7KH�VWXG\�XVHV�WKH�SKHQRPHQRORJLFDO�UHVHDUFK�GHVLJQ��7KH�UHTXLUHG�FKDUDFWHULVWLFV�
�EHLQJ��D�UHWLUHH��KHDOWK\��VHOI�VXI¿FLHQW��DEOH� WR�JR�RXWGRRUV�DQG�JHW� WRJHWKHU�ZLWK�
SHRSOH��DQG�DQ�LPPLJUDQW�WR�WKH�1HWKHUODQGV�DW�D�\RXQJ�DJH��RI�WKH�¿HOG�VWXG\�JURXS�
ZHUH�GHWHUPLQHG�WKURXJK�WKHRUHWLFDO�UHVHDUFK��$IWHU�¿YH�SLORW�LQWHUYLHZV�����SHRSOH�
ZHUH�LQFOXGHG�LQ�¿HOG�VWXG\�JURXS��7KH�SUREOHP�FHQWHUHG�LQWHUYLHZ�ZDV�FKRVHQ�DV�
WKH�GDWD�FROOHFWLRQ� WHFKQLTXH��DQG�D�VHPL�VWUXFWXUHG�TXHVWLRQQDLUH�ZDV�XVHG� LQ� WKH�
LQWHUYLHZV��$XGLR� UHFRUGLQJV�RI� WKH�FROOHFWHG�GDWD�ZHUH� WUDQVFULEHG� IRU� V\VWHPDWLF�
LQWHUSUHWDWLRQ��0D\ULQJ��������S������DQG�GHVFULSWLYH�DQDO\VLV��.�PEHWR÷OX��������S��
������$IWHU�GHWHUPLQLQJ�WKH�WKHPHV�DQG�VFULSWV��V\VWHPDWLF�DQDO\VLV�ZDV�SHUIRUPHG�
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E\�GH¿QLQJ�WKH�FRUUHODWLRQ�EHWZHHQ�WKHPHV�DQG�VFULSWV��.�PEHWR÷OX��������S�������
0D\ULQJ��������S��������$IWHU�DQDO\]LQJ�WKH�GDWD��FRPPHQWV�ZHUH�PDGH�DFFRUGLQJ�WR�
WKH�UHOHYDQW�OLWHUDWXUH�RQ�VRFLRORJ\�

2QH�RI�WKH�OLPLWDWLRQV�RI�WKH�VWXG\�LV�WKDW�WKHUH�LV�QR�FRQWURO�JURXS��6HFRQGO\��RQO\�
FURVV�VHFWLRQDO�GDWD�KDV�EHHQ�FROOHFWHG��7KLUGO\��WKH�¿HOG�VWXG\�JURXS�LV�KRPRJHQRXV�
DQG�GRHV�QRW�UHSUHVHQW�D�PDMRULW\��)LQDOO\��LQWHUYLHZV�WRRN�OHVV�WLPH�WKDQ�H[SHFWHG�

)LQGLQJV
7KH�UDWHV�RI� VRFLDO� VXSSRUW� UHFHLYHG� IURP�FKLOGUHQ� ����RI� WKH����SDUWLFLSDQWV� LQ�

QHHG��DQG�QHLJKERUV�����RXW�RI�����DUH�KLJK��+RZHYHU��QRW�HQRXJK�GDWD�ZDV�IRXQG�IRU�
WKH�FKDUDFWHULVWLFV�RI�WKHVH�W\SHV�RI�VRFLDO�VXSSRUW�

7KH�PDMRU� RI� SDUWLFLSDQWV¶� DUHDV� RI� VRFLDO� FRQWDFW� DUH� QHLJKERUV��PRVTXHV�� DQG�
DVVRFLDWLRQV�� )RXU� SDUWLFLSDQWV� ORRN� IRU� DOWHUQDWLYH� SODFHV�� DQG� RQO\� WKUHH� SHRSOH�
VXIIHU�IURP�ORQHOLQHVV��7KH�PDMRULW\�����SDUWLFLSDQWV��¿QG�WKHLU�VRFLDO�FRQWDFW�WR�EH�
VXI¿FLHQW�� 6RFLDO� FRQWDFW�ZLWK� FKLOGUHQ� LV� KLJK� �RQFH� D�ZHHN� IRU� ��� SDUWLFLSDQWV���
&RQWDFW�ZLWK�IRUHLJQ�LQGLYLGXDOV�LV�OLPLWHG�WR�QHLJKERUKRRG�UHODWLRQV�

7KH� PDMRULW\� RI� SDUWLFLSDQWV� ����� UHJXODUO\� SHUIRUP� SURJUDPV� WKDW� KHOS� WKHLU�
VXEMHFWLYH�ZHOO�EHLQJ�DQG�HQDEOH�VRFLDO�SDUWLFLSDWLRQ�ZKLOH�VSHQGLQJ�WLPH�DW�LQGRRU�
DQG�RXWGRRU�DFWLYLWLHV�

)RU�VRFLDO�DGDSWDWLRQ��WKHPHV�ZHUH�HYDOXDWHG�ZLWKLQ�WKH�VFRSH�RI�6&3�DQG�WKH�VRFLDO�
VFLHQFHV� OLWHUDWXUH��ÀXHQF\� LQ�'XWFK� �*LMVEHUWV�	�'DJHYRV�� ������ S�� ���� UHF\FOLQJ�
�+RII�	�9URRPDQ�� ������ S�� ����� UHODWLRQV�ZLWK� IRUHLJQHU� QHLJKERUV�� SHUFHSWLRQ�RI�
GLVWULFW�KRXVLQJ��DQG�WKRXJKWV�RQ�UHWXUQLQJ�WR�7XUNH\�SHUPDQHQWO\��3DUWLFLSDQWV�KDYH�
EHHQ�KDYLQJ�GLI¿FXOWLHV�DGDSWLQJ�WR�WKH�1HWKHUODQGV�

5HOLJLRXV�DFWV��HGXFDWLRQDO�DFWLYLWLHV��UHDGLQJ��JDUGHQLQJ��VSRUWV��DQG�JUDQGFKLOG�
FDUH� DUH� VRPH�RI� WKHLU� DFWLYH�SXUVXLWV��:KLOH�GLVFXVVLQJ�SDUWLFLSDWLRQ� LQ�YROXQWHHU�
DFWLYLWLHV�� WKH� VWXGLHV� RI� %UDGOH\� ������� DQG� 0LUDQGD� ������� ZHUH� XVHG�� 7KH�
FXUUHQW� VWXG\¶V�KHDGLQJV�DUH��QXUVLQJ�HOGHUO\�SRRU�SHRSOH� LQ� WKH�QHLJKERUKRRG� ����
SDUWLFLSDQWV��� YROXQWDU\� ZRUN� LQ� PRVTXHV� ���� SDUWLFLSDQWV��� SURYLGLQJ� ¿QDQFLDO�
DVVLVWDQFH�WR�PRVTXHV��DOO�RI�WKH�SDUWLFLSDQWV���YROXQWHHU�ZRUN�LQ�DQ�DVVRFLDWLRQ����
SDUWLFLSDQWV��� HGXFDWLQJ� QHLJKERUV� ��� SDUWLFLSDQWV��� FDULQJ� IRU� RUSKDQ� FKLOGUHQ� ���
SDUWLFLSDQW��� )LIWHHQ� SDUWLFLSDQWV� KDYH� KHDOWK� SUREOHPV� WKDW� SUHYHQW� RU� OLPLW� WKHLU�
SDUWLFLSDWLRQ�LQ�YROXQWHHU�ZRUNV�

3DUWLFLSDQWV¶� OLIH� VDWLVIDFWLRQ� KDV� EHHQ� HYDOXDWHG� XQGHU� ¿YH� FDWHJRULHV�� UHVLGHQFH�
FRQGLWLRQV��DOO�VDWLV¿HG���KHDOWK�����VDWLV¿HG���LQWHU�IDPLO\�UHODWLRQV�����VDWLV¿HG���QHZ�
VRFLDO�UROHV�DQG�VWDWXWHV�����VDWLV¿HG���DQG�EHLQJ�DQ�LPPLJUDQW�����VDWLV¿HG���7ZHQW\�
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WKUHH�SDUWLFLSDQWV�DUH�VDWLV¿HG�ZLWK�OLIH�DV�D�ZKROH��ZKLOH����DUH�QRW��%\�LQWHU�UHODWLQJ�
WKHVH�FDWHJRULHV��WKUHH�PDMRU�UHDVRQV�KDYH�EHHQ�GHWHUPLQHG�WKDW�ORZHU�OLIH�VDWLVIDFWLRQ��
EHLQJ�DQ�LPPLJUDQW��KHDOWK�SUREOHPV��DQG�LQDGHTXDWH�QHZ�UROHV�DQG�VWDWXV�

'LVFXVVLRQ
$FFRUGLQJ� WR� WKH� VWXG\¶V� ¿QGLQJV�� 7XUNLVK� HOGHUV� H[SHULHQFH� DQ� DFWLYH� DJLQJ�

SURFHVV�LQ�WKH�IUDPHZRUN�RI�WUDGLWLRQDO�FXOWXUH��2Q�WKH�RWKHU�KDQG��OLIH�VDWLVIDFWLRQ�LV�
UHODWLYHO\�ORZ�

3RVVLEOH� SROLWLFDO� VWHSV� IRU� LQFUHDVLQJ� OLIH� VDWLVIDFWLRQ� KDYH� EHHQ� FDWHJRUL]HG�
LQWR� WKUHH� JURXSV�� UHSODFLQJ� WKH� GLVVDWLVIDFWLRQ�RI� EHLQJ� DQ� LPPLJUDQW�� IDFLOLWDWLQJ�
KDQGOLQJ� KHDOWK� SUREOHPV�� DQG� SURYLGLQJ� HQRXJK� DFWLYH� RSSRUWXQLWLHV� WR� SXUVXH��
7KHVH�FDWHJRULHV�DUH�QRW�DXWRQRPRXV��7KH�PDLQ�SULRULW\�LQ�DOO�SROLWLFDO�HIIRUWV�VKRXOG�
EH�WR�FUHDWH�SURJUDPV�WKDW�RYHUFRPH�WKH�SUREOHP�RI�ÀXHQF\�LQ�'XWFK��7KH�FXUUHQW�
³2QO\�'XWFK´�SHUVSHFWLYH�RI�WKH�JRYHUQPHQW�SRVHV�D�PDMRU�REVWDFOH�

7KH�¿UVW�DUHD�RI�SROLWLFDO�SUDFWLFH�LV�YROXQWHHU�ZRUN��+DYLQJ�HQRXJK�DFWLYH�SXUVXLWV�
LQFUHDVHV�OLIH�VDWLVIDFWLRQ��:DONHU��������S�������([SHULHQFHV�UHODWHG�WR�YROXQWHHU�ZRUN�
DUH�LQÀXHQFHG�E\�SHUVRQDO�LQWHUHVWV��KHDOWK��WLPH��DQG�WUDQVSRUWDWLRQ��%UDGOH\��������S��
�����7XUNLVK�HOGHUV�GR�QRW�KDYH�HQRXJK�RSSRUWXQLWLHV�WR�SDUWLFLSDWH�LQ�YROXQWHHU�ZRUN�

7KH�VHFRQG�SROLWLFDO�DUHD�LV�DERXW�LQFUHDVLQJ�VRFLDO�SDUWLFLSDWLRQ��ZKLFK�UHTXLUHV�D�
PXOWL�GLPHQVLRQDO�VWXG\��7XUNLVK�HOGHUV�VSHQG�WKHLU�OHLVXUH�WLPH�LQ�WKH�QHLJKERUKRRG�
PRVTXH�DVVRFLDWLRQ� WULDQJOH�� $VLGH� IURP� WKHLU� QHLJKERUO\� UHODWLRQVKLSV�� WKH\� GR�
QRW�PHHW�XS�ZLWK�RWKHU�VRFLDO�JURXSV�� ,Q�RUGHU� WR�FUHDWH�QHZ�VRFLDO�VSDFHV� IRU� WKH�
HOGHUO\�� GLVWULFW� KRXVLQJ� WKDW� SURYLGHV� LQWHUDFWLRQV� LQ� RXWGRRU� OHLVXUH� WLPH� PLJKW�
EH� DQ� DOWHUQDWLYH��*RYHUQPHQWV� VKRXOG� DOVR� HQFRXUDJH� HVWDEOLVKLQJ� FROOHFWLYH� DQG�
PXOWLOLQJXDO�DVVRFLDWLRQV�DQG�1*2V�

$OWKRXJK� SDUWLFLSDQWV� DUH� VHOI�VXI¿FLHQW�� PRVW� RI� WKHP� KDYH� KHDOWK� SUREOHPV��
1XUVLQJ�FHQWHUV�IRU�WKH�HOGHUO\�VKRXOG�HQKDQFH�WKHLU�VHQVLWLYLW\�WR�7XUNLVK�WUDGLWLRQV��
7KH�QXPEHU�RI�KRXVHV�IRU�WKRVH����DQG�ROGHU�WKDW�EHORQJ�WR�7XUNLVK�HOGHUV�VKRXOG�DOVR�
LQFUHDVH��$Q�LQVXUDQFH�DJUHHPHQW�IRU�WKH�HOGHUO\�VKRXOG�EH�VLJQHG�EHWZHHQ�7XUNH\�
DQG�WKH�1HWKHUODQGV�WR�VROYH�WKH�SUREOHP�RI�UHWXUQLQJ�IRU�WKRVH�ZLWK�KHDOWK�LVVXHV��
$QRWKHU�REVWDFOH�IRU�UHWXUQLQJ�WR�7XUNH\�LV�WKDW�WKHLU�FKLOGUHQ�DQG�JUDQGFKLOGUHQ�OLYH�
LQ�WKH�1HWKHUODQGV��,QWHU�IDPLO\�UHODWLRQV�SOD\�D�FUXFLDO�UROH�LQ�OLIH�VDWLVIDFWLRQ�

%HFDXVH�PRVTXHV�SURYLGH�VRFLDO�SDUWLFLSDWLRQ��PRVTXHV�LQ�7XUNH\�FDQ�EH�D�VSDFH�
IRU�HOGHUO\�SHRSOH�WR�DFTXLUH�DFWLYH�SXUVXLWV�

$JLQJ� DV� DQ� LPPLJUDQW� UHVXOWV�ZLWK�SUREOHPV�RI� VRFLDO� EHORQJLQJ��7KH�7XUNLVK�
HOGHUO\�EHOLHYH� WKDW�ERWK�7XUNLVK� DQG�'XWFK� FRPPXQLWLHV�PDUJLQDOL]H� WKHP��7KH\�
H[SHFW�WKH�7XUNLVK�JRYHUQPHQW�WR�HVWDEOLVK�D�PLQLVWU\�IRU�7XUNV�OLYLQJ�DEURDG�
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&RQFOXVLRQ
0RGHUQ�DSSURDFKHV�LJQRUH�WKH�7XUNLVK�HOGHUO\¶V�YROXQWHHU�DFWLYLWLHV�DV�WKH\�KDYH�

QR�RI¿FLDO�PHPEHUVKLS��+RZHYHU��WKH\�JDLQ�QHZ�VRFLDO�UROHV�E\�VSHQGLQJ�WKHLU�HQHUJ\�
HI¿FLHQWO\��7KLV�VWXG\�FRQ¿UPV�WKH�VLJQL¿FDQFH�RI�FXOWXUDO�VHQVLWLYLW\�RQ�WKH�WKHPH�
RI�DFWLYH�DJLQJ�

1HZ�SURMHFWV�IRU�WKH�HOGHUO\�VKRXOG�IRFXV�RQ�WKH�IROORZLQJ�VLWXDWLRQV��WKH�HOGHUO\¶V�
UROH�DV�PHQWRU�IRU�JUDQGFKLOGUHQ��WKHLU�FRXQVHOLQJ�UROH�LQ�FRQÀLFWV�EHWZHHQ�FKLOGUHQ�
DQG�JUDQGFKLOGUHQ��DQG�WKHLU�UROH�RI�FXOWXUDO�WUDQVPLVVLRQ�WR�WKH�WKLUG�JHQHUDWLRQ��7KH�
VRFLDO�VXSSRUW�WKH\�JLYH�VKRXOG�EH�H[DPLQHG�ZLWKLQ�WKH�FRQWH[W�RI�WKHLU�HQWLUH�VRFLDO�
QHWZRUN��6LEOLQJ�UHODWLRQV�DQG�WKH�LPSDFWV�RI�LPPLJUDWLRQ�VKRXOG�DOVR�EH�H[DPLQHG��
)LQDOO\��WKH�HOGHUO\¶V�DZDUHQHVV�RI�WKHLU�OHJDO�ULJKWV�DQG�UHVSRQVLELOLWLHV�VKRXOG�DOVR�
EH�H[DPLQHG�

3URMHFWV� VKRXOG� EH� GHYHORSHG� IRU� HOGHUO\� 7XUNLVK� ODERU� LPPLJUDQWV�� 6LPLODU�
UHVHDUFK�VKRXOG�DOVR�EH�XUJHQWO\�FRQGXFWHG�LQ�)UDQFH�DQG�*HUPDQ\��$�ORQJLWXGLQDO�
DQG�FRPSDUDWLYH�GDWDEDVH�QHHGV�WR�EH�RUJDQL]HG��7KH�1HWKHUODQGV�ZDV�FKRVHQ�LQ�WKLV�
VWXG\�EHFDXVH�WKHUH�DUH�JUHDWHU�GHYHORSPHQWV�RQ�DFWLYH�DJLQJ�WKHUH�

.D\QDNoD�5HIHUHQFHV
$FWLYH�$JHLQJ� RI� 0LJUDQW� (OGHUV� DFURVV� (XURSH�� ������� 2FWREHU���%RQQ�0HPRUDQGXP�� $FWLYH�
DJHLQJ�RI�PLJUDQW�HOGHUV�DFURVV�(XURSH��$GRSWHG�RQ�E\�WKH�¿UVW�(XURSHDQ�&RQIHUHQFH�$FWLYH�
$JHLQJ�RI�0LJUDQW�(OGHUV±IURP�&KDOOHQJHV�WR�2SSRUWXQLWLHV�DW�WKH�:RUOG�&RQIHUHQFH�&HQWHU�LQ�
%RQQ��:&&%�,�%RQQ��0LQLVWU\�IRU�,QWHUJHQHUDWLRQDO�$IIDLUV��)DPLO\��:RPHQ�DQG�,QWHJUDWLRQ�RI�
WKH�6WDWH�RI�1RUWK�5KLQH�:HVWSKDOLD��5HWULHYHG�IURP�KWWSV���HF�HXURSD�HX�PLJUDQW�LQWHJUDWLRQ�
OLEUDU\GRF�ERQQ���PHPRUDQGXP�DFWLYH�DJHLQJ�RI�PLJUDQW�HOGHUV�DFURVV�HXURSH�

$PPDQ��0��7����������<DúOÕOÕNWD�VHUEHVW�]DPDQ�IDDOL\HWOHUL��0��)��%D\UDNWDU���(G����<DúOÕOÕN�G|QHPL�
YH�SUREOHPOHUL�LoLQGH��V�����±������øVWDQEXO��(QVDU�

$UXQ�� g�� �������� ,QWHUQDWLRQDO� VSRWOLJKW�� 'HYHORSLQJ� D� JHURQWRORJLFDO� VRFLDO� SROLF\� DJHQGD� IRU�
7XUNH\��7KH�*HURQWRORJLVW������������±����

%LMO��5���	�9HUZHLM��$���(GV������������0HDVXULQJ�DQG�PRQLWRULQJ�LPPLJUDQW�LQWHJUDWLRQ�LQ�(XURSH��
1HWKHUODQGV�� 6RFLDDO� HQ� &XOWXUHHO� 3ODQEXUHDX� >6&3@�� 5HWULHYHG� IURP� KWWSV���ZZZ�VFS�QO�
HQJOLVK�3XEOLFDWLRQV�3XEOLFDWLRQVBE\B\HDU�3XEOLFDWLRQVB�����0HDVXULQJBDQGBPRQLWRULQJB
LPPLJUDQWBLQWHJUDWLRQBLQB(XURSH�

%LVKRS��$�� -���0DUWLQ�� 3���	�3RRQ��/�� ��������+DSSLQHVV� DQG� FRQJUXHQFH� LQ� ROGHU� DGXOWKRRG��$�
VWUXFWXUDO�PRGHO�RI�OLIH�VDWLVIDFWLRQ��$JLQJ�	�0HQWDO�+HDOWK������������±����

%RO]PDQ��&���)LEEL��5���	�9LDO��0����������:KDW�WR�GR�DIWHU�UHWLUHPHQW"�(OGHUO\�PLJUDQWV�DQG�WKH�
TXHVWLRQ�RI�UHWXUQ��-RXUQDO�RI�(WKQLF�DQG�0LJUDWLRQ�6WXGLHV�������������±������

%UDGOH\��'��%����������$�UHDVRQ�WR�ULVH�HDFK�PRUQLQJ��7KH�PHDQLQJ�RI�YROXQWHHULQJ�LQ�WKH�OLYHV�RI�
ROGHU�DGXOWV��7KH�$PHULFDQ�6RFLHW\�RI�$JLQJ�����������±���

&DUU��$���%LJJV��6���	�.LPEHUOH\��+���������$SULO���0HDQLQJV�RI�D�ORQJ�OLIH��6RFLDO�3ROLF\�:RUNLQJ�
3DSHU�1R�������7KH�&HQWUH�IRU�3XEOLF�3ROLF\�
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&HQWUDDO� %XUHDX� YRRU� GH� 6WDWLVWLHN�� �������� 3RSXODWLRQ�� 6H[�� DJH�� RULJLQ� DQG� JHQHUDWLRQ��
5HWULHYHG� IURP� KWWS���VWDWOLQH�FEV�QO�6WDWZHE�SXEOLFDWLRQ�"'0 6/(1	3$ �����HQJ	'� ��
�	'� �	'� ���������	'� �	'� �����������������	'� ��O	/$ (1	+'5 *��*�	
67% *��*��7�*�	9: 7

'HNNHU��3���	�GH�+DUW��-���(GV������������9ROXQWDU\�ZRUN��$�GLYHUVLW\�RI�IRUPV��,Q�6XPPDULHV��SS��
���±������1HWKHUODQGV��6RFLDDO�HQ�&XOWXUHHO�3ODQEXUHDX�>6&3@��5HWULHYHG�IURP�KWWS���ZZZ�VFS�
QO�HQJOLVK�3XEOLFDWLRQV�6XPPDULHVBE\B\HDU�6XPPDULHVB�����9ROXQWDU\BZRUNBDBGLYHUVLW\B
RIBIRUPV�

'HQNWDú�� 6�� ��������+HDOWK� DQG� KHDOWK� FDUH� XVH� RI� HOGHUO\� LPPLJUDQWV� LQ� WKH� 1HWKHUODQGV�� $�
FRPSDUDWLYH�VWXG\��5RWWHUGDP��1HWKHUODQGV��(UDVPXV�8QLYHUVLW\��

'LOZRUWK�$QGHUVRQ��3���	�&RKHQ��0��'����������7KHRUL]LQJ�DFURVV�FXOWXUHV��,Q�9��/��%HQJWVRQ��'��
*DQV��1��0��3XWQH\��	�0��6LOYHUVWHLQ���(GV����6HFRQG�HGLWLRQ�KDQGERRN�RI�WKHRULHV�RI�DJLQJ��SS��
���±������1HZ�<RUN��1<��6SULQJHU�3XEOLVKLQJ�&RPSDQ\�

)HUUDUR��.��)����������,PDJLQLQJ�WKH�GLVFLSOLQDU\�DGYDQFHPHQW�RI�JHURQWRORJ\��:KLWKHU�WKH�WLSSLQJ�
SRLQW"�7KH�*HURQWRORJLVW������������±�����

)UDQoRLV��1��*��9���	�:ROII��&����������5HWLUHPHQW�LQWHQWLRQV�RI�ROGHU�PLJUDQW�ZRUNHUV��'RHV�KHDOWK�
PDWWHU"�,QWHUQDWLRQDO�-RXUQDO�RI�0DQSRZHU������������±����

)ULHG��/��3���	�+DOO��:��-����������/HDGLQJ�RQ�EHKDOI�RI�DQ�DJLQJ�VRFLHW\��-RXUQDO�RI�WKH�$PHULFDQ�
*HULDWULFV�6RFLHW\��������������±�����

*DXWKLHU��$��+���	�6PHHGLQJ��7��0�� ��������7LPH�XVH�DW�ROGHU�DJHV��&URVV�QDWLRQDO�GLIIHUHQFHV��
5HVHDUFK�$JLQJ������������±����

*LMVEHUWV��0���	�'DJHYRV��-�� ��������$W�KRPH� LQ� WKH�1HWKHUODQGV��7UHQGV� LQ� LQWHJUDWLRQ�RI�QRQ�
:HVWHUQ� PLJUDQWV� >$QQXDO� 5HSRUW� RQ� ,QWHJUDWLRQ� ����@�� 1HWKHUODQGV�� 6RFLDDO� HQ� &XOWXUHHO�
3ODQEXUHDX� >6&3@�� 5HWULHYHG� IURP� KWWSV���ZZZ�VFS�QO�HQJOLVK�3XEOLFDWLRQV�3XEOLFDWLRQVBE\B
\HDU�3XEOLFDWLRQVB�����$WBKRPHBLQBWKHB1HWKHUODQGV�

*LMVEHUWV��0���9HUYRRUW��0���+DYHNHV��(���	�'DJHYRV��-����������(WKQLF�FRQFHQWUDWLRQ�DQG�LQWHUHWKQLF�
UHODWLRQV��1HWKHUODQGV�� 6RFLDDO� HQ� &XOWXUHHO� 3ODQEXUHDX� >6&3@�� 5HWULHYHG� IURP� KWWS���ZZZ�
VFS�QO�HQJOLVK�3XEOLFDWLRQV�6XPPDULHVBE\B\HDU�6XPPDULHVB�����(WKQLFBFRQFHQWUDWLRQBDQGB
LQWHUHWKQLFBUHODWLRQV�

+DXJ��:�� 3��� &RPSWRQ�� 3���	�&RXUEDJH��<�� �(GV���� ��������7KH� GHPRJUDSKLF� FKDUDFWHULVWLFV� RI�
LPPLJUDQW�SRSXODWLRQV��3RSXODWLRQ�6WXGLHV��1R�������6WUDVERXUJ��&RXQFLO�RI�(XURSH�3XEOLVKLQJ�

+HUPDQV�� +�� -�� 0�� �������� 0L[LQJ� DQG� PRYLQJ� FXOWXUHV� UHTXLUH� D� GLDORJLFDO� VHOI�� +XPDQ�
'HYHORSPHQW�����������±����

+LJJV��3���+\GH��0���:LJJLQV��5���	�%ODQH��'����������5HVHDUFKLQJ�TXDOLW\�RI�OLIH�LQ�HDUO\�ROG�DJH��
7KH�LPSRUWDQFH�RI�WKH�VRFLRORJLFDO�GLPHQVLRQ��6RFLDO�3ROLF\�	�$GPLQLVWUDWLRQ������������±����

+RII�� 6�� �������� 5HSOLFDWLRQ� RI� D� PHDVXUHPHQW� LQ� VWUXPHQW� IRU� VRFLDO� H[FOXVLRQ��1HWKHUODQGV��
6RFLDDO�HQ�&XOWXUHHO�3ODQEXUHDX�>6&3@��5HWULHYHG�IURP�KWWS���ZZZ�VFS�QO�HQJOLVK�3XEOLFDWLRQV�
6XPPDULHVBE\B\HDU�6XPPDULHVB�����5HSOLFDWLRQBRIBDBPHDVXUHPHQWBLQVWUXPHQWBIRUB
VRFLDOBH[FOXVLRQ

+RII��6���	�9URRPDQ��&����������'LPHQVLRQV�RI�VRFLDO�H[FOXVLRQ��1HWKHUODQGV��6RFLDDO�HQ�&XOWXUHHO�
3ODQEXUHDX�>6&3@��5HWULHYHG�IURP�KWWS���ZZZ�VFS�QO�HQJOLVK�3XEOLFDWLRQV�6XPPDULHVBE\B\HDU�
6XPPDULHVB�����'LPHQVLRQVBRIBVRFLDOBH[FOXVLRQ
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+RR\PDQ��1��5���.DZDPRWR��.��<���	�.L\DN�.��$����������$JLQJ�PDWWHUV��/RQGRQ��8.��3HDUVRQ��
+RR\PDQ��1���	�.L\DN��+��$�� ��������&KDSWHU����$JLQJ� LQ�RWKHU�FRXQWULHV�DQG�DFURVV�FXOWXUHV�
LQ� WKH�8QLWHG�6WDWHV��3DUW����7KH�¿HOG�RI�VRFLDO�JHURQWRORJ\��5HWULHYHG�IURP�KWWS���FDWDORJXH�
SHDUVRQHG�FD�DVVHWV�KLS�FD�KLSBFDBSHDUVRQKLJKHUHG�VDPSOHFKDSWHU������������SGI

,QJOHE\�� '�� �������� 6WDWH� RI� WKH� DUW� UHSRUW�� 7KH� 1HWKHUODQGV�� (XURSHDQ� 5HVHDUFK� &HQWUH� 2Q�
0LJUDWLRQ�DQG�(WKQLF�5HODWLRQV��5HWULHYHG�IURP�KWWS���PLJKHDOWK�QHW�QO�LPDJHV�E�E��6RDUQOHQ�
GRF�

-DFNVRQ��-��6����������&RQFHSWXDO�DQG�PHWKRGRORJLFDO�OLQNDJHV�LQ�FURVV�FXOWXUDO�JURXSV�DQG�FURVV�
QDWLRQDO�DJLQJ�UHVHDUFK��-RXUQDO�RI�6RFLDO�,VVXHV������������±����

.DUWDO��%��	�$OSWHNLQ��'����������8OXV�DúÕUÕ�J|o�V�UHFL�YH�\DúOÕOÕN��$OPDQ\D¶GD�ELULQFL�NXúDN�7�UN�
J|oPHQOHU��8OXVODUDUDVÕ�6RV\DO�$UDúWÕUPDODU�'HUJLVL������������±�����

.HPS��&��/����������7KH�H[SHULHQFHV�RI�JUDQGSDUHQWV�DQG�DGXOW�JUDQGFKLOGUHQ��&DQDGLDQ�-RXUQDO�
RI�6RFLRORJ\���&DKLHUV�&DQDGLHQV�GH�6RFLRORJLH������������±�����

.UDXVH��1����������'HULYLQJ�D�VHQVH�RI�PHDQLQJ�LQ�ODWH�OLIH��$Q�RYHUORRNHG�IRUXP��,Q�9��/��%HQJWVRQ��
'��*DQV��1��0��3XWQH\��	�0��6LOYHUVWHLQ��(GV����6HFRQG�(GLWLRQ�+DQGERRN�RI�7KHRULHV�RI�$JLQJ�
�SS�����±������1HZ�<RUN��1<��6SULQJHU�3XEOLVKLQJ�&RPSDQ\�

.XOOEHUJ��-���9HUYRRUW��0���	�'DJHYRV��-����������0RQH\�FDQ¶W�EX\�JRRG�QHLJKERXUV��1HWKHUODQGV��
6RFLDDO�HQ�&XOWXUHHO�3ODQEXUHDX�>6&3@��5HWULHYHG�IURP�KWWS���ZZZ�VFS�QO�HQJOLVK�3XEOLFDWLRQV�
6XPPDULHVBE\B\HDU�6XPPDULHVB�����0RQH\BFDQBWBEX\BJRRGBQHLJKERXUV

.�PEHWR÷OX�� %�� �������� 6RV\RORMLGH� YH� DQWURSRORMLGH� QLWHOLNVHO� \|QWHP� YH� DUDúWÕUPD�� øVWDQEXO��
%D÷ODP�

0DOLHSDDUG��0���	�*LMVEHUWV��0����������0XVOLPV�LQ�1HWKHUODQGV��1HWKHUODQGV��6RFLDDO�HQ�&XOWXUHHO�
3ODQEXUHDX�>6&3@��5HWULHYHG�IURP�KWWS���ZZZ�VFS�QO�HQJOLVK�3XEOLFDWLRQV�6XPPDULHVBE\B\HDU�
6XPPDULHVB�����0XVOLPVBLQBWKHB1HWKHUODQGVB�����

0D\ULQJ�� 3�� ��������1LWHO� VRV\DO� DUDúWÕUPD\D� JLULú� �$��*�o�ú�	�0�� 6��'XUJXQ��dHY����$QNDUD��
%LOJHVX�

0HOLQ��5��� )XJO�0H\HU��0���	�)XJO�0H\HU��.�� 6�� ��������/LIH� VDWLVIDFWLRQ� LQ� ���WR� ���\HDU�ROG�
6ZHGHV�� ,Q� UHODWLRQ� WR� JHQGHU�� DJH�� SDUWQHU�� DQG� LPPLJUDQW� VWDWXV�� -RXUQDO� RI� 5HKDELOLWDWLRQ�
0HGLFLQH���������±����

0HQVLQN��:���%RHOH��$���	�YDQ�+RXZHOLQJHQ��3����������9ROXQWHHULQJ�DQG�VXSSRUW�LQLWDWLYH�VXQGHU�
WKH�VRFLDO�VXSSRUW�DFW��:PR���1HWKHUODQGV��6RFLDDO�HQ�&XOWXUHHO�3ODQEXUHDX�>6&3@�KWWS���ZZZ�
VFS�QO�HQJOLVK�3XEOLFDWLRQV�6XPPDULHVBE\B\HDU�6XPPDULHVB�����9ROXQWHHULQJBDQGBVXSSRUWB
LQLWLDWLYHVBXQGHUBWKHB6RFLDOB6XSSRUWB$FWB:PR

0LUDQGD�� 9�� �������� &RRNLQJ�� FDULQJ� DQG� YROXQWHHULQJ�� 8QSDLG� ZRUN� DURXQG� WKH� ZRUOG�
�6RFLDO�� (PSOR\PHQW� DQG� 0LJUDWLRQ� 3DSHUV� 1R�� ������ 2(&'� 3XEOLVKLQJ�� KWWS���G[�GRL�
RUJ�����������������;

2UJDQLVDWLRQ�IRU�(FRQRPLF�&RRSHUDWLRQ�DQG�'HYHORSPHQW�� ��������3HQVLRQV�DW�D�JODQFH��KWWS���
G[�GRL�RUJ���������SHQVLRQBJODQFH������HQ�

2UJDQLVDWLRQ� IRU�(FRQRPLF�&RRSHUDWLRQ� DQG�'HYHORSPHQW�� �����D���6RFLHW\� DW� D� JODQFH�� KWWS���
G[�GRL�RUJ���������VRFBJODQFH������HQ�

2UJDQLVDWLRQ� IRU� (FRQRPLF� &RRSHUDWLRQ� DQG� 'HYHORSPHQW�� �����E��� )DFWERRN�� (FRQRPLF��
HQYLURQPHQWDO�DQG�VRFLDO�VWDWLVWLFV��KWWS���G[�GRL�RUJ���������IDFWERRN������HQ�
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2UJDQLVDWLRQ� IRU� (FRQRPLF� &RRSHUDWLRQ� DQG� 'HYHORSPHQW�� �����F��� ,QWHUQDWLRQDO� PLJUDWLRQ�
RXWORRN��KWWS���G[�GRL�RUJ���������PLJUBRXWORRN������HQ�

2÷ODN��6��	�+XVVHLQ��6����������/RQGUD¶GD�ÕլOWÕլFD�HGHQ�$OHYÕլ�J|oPHQ�\DúOÕODU�SHQFHUHVÕլQGHQ�DNWÕլI�
\DúODQPD�� VRV\DO� YH� N�OW�UHO� E�W�QOHúPH�� 5HWULHYHG� IURP� KWWSV���ZZZ�NFO�DF�XN�VVSS�SROLF\�
LQVWLWXWH�VFZUX�SXEV������FRQI�2JODN+XVVHLQ�5RPH�����SGI

2Q\[�� -��� 	� :DUEXUWRQ�� -�� �������� 9ROXQWHHULQJ� DQG� KHDOWK� DPRQJ� ROGHU� SHRSOH�� $� UHYLHZ��
$XVWUDODVLDQ�-RXUQDO�RQ�$JHLQJ�����������±���

2VZDOG�� )���:DKO��+��:��� 6FKLOOLQJ�2���1\JUHQ�&��� )lQJH�$��� 6L[VPLWK�$���«� ,ZDUVVRQ�� 6�� ��������
5HODWLRQVKLSV�EHWZHHQ�KRXVLQJ�DQG�KHDOWK\�DJHLQJ�LQ�YHU\�ROG�DJH��7KH�*HURQWRORJLVW�����������±�����

3RVWKXPXV�� +��� GHQ� 5LGGHU�� -��� 	� GH� +DUW�� -�� ��������8QLWHG� LQ� FKDQJH��1HUKHUODQGV�� 6RFLDDO�
HQ� &XOWXUHHO� 3ODQEXUHDX� >6&3@�� 5HWULHYHG� IURP� KWWS���ZZZ�VFS�QO�HQJOLVK�3XEOLFDWLRQV�
6XPPDULHVBE\B\HDU�6XPPDULHVB�����8QLWHGBLQBFKDQJH�

5XVSLQL�� 3�� ��������(OGHUO\�PLJUDQWV� LQ� (XURSH��$Q� RYHUYLHZ� RI� WUHQGV�� SROLFLHV� DQG� SUDFWLFHV��
6ZLW]HUODQG��8QLYHUVLW\�RI�/XJDQR�

6FKDLH��.��:����������+LVWRULFDO�LQÀXHQFHV�RQ�DJLQJ�DQG�EHKDYLRU��,Q�.��:��6FKDLH��	�6��/��:LOOLV�
�(GV����+DQGERRN� RI� SV\FKRORJ\� RI� DJLQJ� �SS�� ��±����� KWWS���G[�GRL�RUJ���������%���������
�����������������

6LPPHO��*����������%LUH\VHOOLN�YH�N�OW�U��7��%LUNDQ��dHY����øVWDQEXO��0HWLV�

6RHGH��$����������$�KDSS\�UHWLUHPHQW��1HWKHUODQGV��6RFLDDO�HQ�&XOWXUHHO�3ODQEXUHDX�>6&3@��5HWULHYHG�
IURP� KWWS���ZZZ�VFS�QO�HQJOLVK�3XEOLFDWLRQV�6XPPDULHVBE\B\HDU�6XPPDULHVB�����$BKDSS\B
UHWLUHPHQW�

ùHQW�UN��0��	�&H\ODQ��+���(GV������������øVWDQEXO¶GD�\DúODQPDN��øVWDQEXO��$oÕOÕP��
7D\ORU��5����������$JHLQJ��KHDOWK�DQG�LQQRYDWLRQ��3ROLF\�UHIRUPV�WR�IDFLOLWDWH�KHDOWK\�DQG�DFWLYH�LQ�
2(&'�FRXQWULHV��3DULV��)UDQFH��2(&'�3XEOLVKLQJ�

7KH�'HQYHU�6XPPLW�RI�WKH�(LJKW����������$FWLYH�DJLQJ��$�VKLIW�LQ�WKH�SDUDGLJP��5HWULHYHG�IURP�
KWWSV���DVSH�KKV�JRY�VLWHV�GHIDXOW�¿OHV�SGI�������DFWDJLQJ�SGI�

7KH�6ORDQ�&HQWHU�RQ�$JLQJ�	�:RUN�DW�%RVWRQ�&ROODJH����������7UHQGV�LQ�YROXQWHHULVP�DPRQJ�ROGHU�
DGXOWV��5HWULHYHG� IURP� KWWS���ZZZ�EF�HGX�FRQWHQW�GDP�¿OHV�UHVHDUFKBVLWHV�DJLQJDQGZRUN�SGI�
SXEOLFDWLRQV�)6��B7UHQGV9ROXQWHHULVP�SGI�

81(&(�(XURSHDQ�&RPPLVVLRQ�� ��������$FWLYH�DJHLQJ� LQGH[�������$QDO\WLFDO� UHSRUW��5HWULHYHG�
IURP�KWWS���ZZZ�HXURSHDFWLYH�HX�FRQWHQW�DFWLYH�DJHLQJ�LQGH[������DQDO\WLFDO�UHSRUW�

9DQ� &DPSHQ�� &�� �(G���� �������� )UDLO� ROGHU� SHUVRQV� LQ� WKH� 1HWKHUODQGV�� 1HWKHUODQGV�� 6RFLDDO�
HQ� &XOWXUHHO� 3ODQEXUHDX� >6&3@�� 5HWULHYHG� IURP� KWWS���ZZZ�VFS�QO�HQJOLVK�3XEOLFDWLRQV�
6XPPDULHVBE\B\HDU�6XPPDULHVB�����)UDLOBROGHUBSHUVRQVBLQBWKHB1HWKHUODQGVB6XPPDU\

9DQ�GHQ�%HUJ��(���YDQ�+RXZHOLQJHQ��3���	�GH�+DUW��-���(GV������������,QIRUPDO�JURXSV��$Q�H[SORUDWLRQ�
RI�PRGHUQ� VRXUFHV� RI� VRFLDO� FRKHVLRQ�� 1HWKHUODQGV�� 6RFLDDO� HQ�&XOWXUHHO� 3ODQEXUHDX� >6&3@��
5HWULHYHG� IURP�KWWS���ZZZ�VFS�QO�HQJOLVK�3XEOLFDWLRQV�6XPPDULHVBE\B\HDU�6XPPDULHVB�����
,QIRUPDOBJURXSV�

9DQ�GHQ�%URHN��$���	�.HX]HQNDPS��6���(GV���� ��������7KH�GDLO\� OLIH�RI�XUEDQ�HWKQLF�PLQRULWLHV��
1HWKHUODQGV�� 6RFLDDO� HQ� &XOWXUHHO� 3ODQEXUHDX� >6&3@�� 5HWULHYHG� IURP� KWWS���ZZZ�VFS�QO�
HQJOLVK�3XEOLFDWLRQV�6XPPDULHVBE\B\HDU�6XPPDULHVB�����7KHBGDLO\BOLIHBRIBXUEDQBHWKQLFB
PLQRULWLHV
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9HUEHHN��'���	�GH�+DDQ��-����������*RLQJ�RXW��1HWKHUODQGV��6RFLDDO�HQ�&XOWXUHHO�3ODQEXUHDX�>6&3@��
5HWULHYHG� IURP�KWWS���ZZZ�VFS�QO�HQJOLVK�3XEOLFDWLRQV�6XPPDULHVBE\B\HDU�6XPPDULHVB�����
*RLQJBRXW�

:DONHU��$����������$FWLYH�DJHLQJ�LQ�HPSOR\PHQW��,WV�PHDQLQJ�DQG�SRWHQWLDO��$VLD�3DFL¿F�5HYLHZ��
���������±���

:DUQHV��$��0���)ULHGULFK��.���.HOODKHU��/���	�7RUUHV��6����������7KH�GLYHUVLW\�DQG�ZHOIDUH�RI�ROGHU�
PLJUDQWV�LQ�(XURSH��$JHLQJ�DQG�6RFLHW\������������±�����

:DUQHV��$���	�:LOOLDPV��$��0����������2OGHU�PLJUDQWV�LQ�(XURSH��$Q�LQQRYDWLYH�IRFXV�IRU�PLJUDWLRQ�
VWXGLHV��-RXUQDO�RI�(WKQLF�DQG�0LJUDWLRQ�6WXGLHV�������������±�����

:KLWH��/����������6LEOLQJ�UHODWLRQVKLSV�RYHU�WKH�OLIH�FRXUVH��$�SDQHO�DQDO\VLV��-RXUQDO�RI�0DUULDJH�
DQG�)DPLO\������������±�����

:LOOVRQ��$��(����������7KH�VRFLRORJ\�RI�DJLQJ��,Q�&��'��%U\DQW��	�'��/��3HFN��(GV����+DQGERRN�RI�
���FHQWXU\�VRFLRORJ\��SS�����±������7KRXVDQG�2DNV��&$��6DJH��

:X�� =��� 	� +DUW�� 5�� �������� 6RFLDO� DQG� KHDOWK� IDFWRUV� DVVRFLDWHG� ZLWK� VXSSRUW� DPRQJ� HOGHUO\�
LPPLJUDQWV�LQ��&DQDGD�5HVHDUFK�RQ�$JHLQJ������������±����

<ÕOGÕUÕP��$��	�ùLPúHN��+����������6RV\DO�ELOLPOHUGH�QLWHO�DUDúWÕUPD�\|QWHPOHUL��$QNDUD��6HoNLQ�


