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The Wisdom Behind Regulating Financial Transactions and Establishing

Governing Principles in Light of the Prophetic Tradition

Keywords: Abstract
Hadith This study aims to highlight the wisdom behind regulating financial transactions in light of the
; . Prophetic Sunnah. It focuses on protecting individuals from harm caused by disputes over
Financial methods of earning and spending wealth, preventing unjust consumption of others’ property, and
Transactions preserving and growing wealth. The study identifies the laws and principles that govern financial
Wisdom dealings, using the inductive method to examine hadiths related to financial ethics and the
o descriptive-analytical method to explain these principles. Among the key principles discussed
Principles are: the general permissibility of contracts unless there is evidence of prohibition; mutual consent
Governing as a foundation for the validity of contracts; the prohibition of any contract involving usury

(riba); the principle that liability entails the right to profit (al-kharaj bi al-daman); the necessity
of fulfilling contracts and conditions; the duty of financial institutions to safeguard and grow
entrusted assets; and the importance of combating corruption and unjust wealth acquisition as
amajor objective of Islamic law. The study concludes that the Prophetic Sunnah gives significant
attention to preserving wealth and ensuring that financial transactions are conducted through
lawful, ethical, and well-regulated means.
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Extended Abstract

This study aims to highlight the wisdom behind regulating financial transactions according
to the Prophetic Sunnah. It demonstrates how Islamic teachings establish a comprehensive legal and
ethical framework that preserves wealth, protects individual and collective interests, and ensures
justice in economic dealings. The research identifies three core objectives and presents nine

foundational legal principles that govern Islamic financial transactions.

The first objective is harm prevention. The Prophet Muhammad (peace be upon him)
articulated the maxim: “There should be neither harm nor reciprocating harm” (12 darara wa-1a
dirar), which became a central legal principle. To prevent exploitation and disputes, the Sunnah
prohibited harmful practices such as selling over others’ sales, deceptive bidding (najsh), concealing
product defects (musarrah), and delaying employee wages. These prohibitions aim to eliminate causes

of injustice and conflict in economic relationships.

The second objective is protection against unjust acquisition of wealth. The Sunnah forbids
practices like gambling, fraud, usurpation, denial of rights, and all forms of coercion. Islam takes a
firm stance against acquiring wealth by invalid means, ensuring the safeguarding of rights and the
promotion of financial integrity. It emphasizes lawful earnings as essential for both personal ethics

and public welfare.

The third objective is preserving and growing wealth responsibly. The Sunnah warns
against extravagance, waste, or careless spending. Financial mismanagement, including investment
without benefit or moral purpose, is discouraged. Islamic law permits the restriction of financial
independence (hajr) for those incapables of prudent decisions—such as minors, the mentally unfit, or

bankrupt individuals—demonstrating the law’s role in preserving wealth from loss or abuse.

In pursuit of these goals, the study outlines nine key principles that structure Islamic

financial ethics:

1. Presumption of permissibility: In Islamic law, financial transactions are presumed
permissible unless a clear and agreed-upon textual prohibition exists. Most contemporary Islamic
financial practices are validated through Shari‘ah-compliant structures. For instance, bank deposits
are treated as either wadi‘ah (safe custody) or gard hasan (benevolent loan), ensuring they are free

from interest.

2. Mutual consent: Consent is essential for the validity of any contract. If a contract is

formed under coercion, deception, ignorance, or jest, it becomes voidable. Islamic law emphasizes the
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necessity of clear offer and acceptance—whether verbal, written, or by gesture—to establish binding

agreements.

3. Prohibition of riba (interest/usury): Any transaction involving interest is categorically
prohibited. The most common form in modern finance is riba al-nasi’ah (interest on deferred
payment), especially in bank loans. Since these are based on lending with guaranteed return, they

violate Shari‘ah principles.

4, Profit through risk (al-kharaj bi-1-daman): Profit is only justified when accompanied by
the possibility of loss. This rule differentiates legitimate trade gains from prohibited interest. It forms
the basis for Islamic contracts such as murabahah, salam, ijarah, istisna‘, and mudarabah, where the

investor bears some degree of financial risk.

5. Avoidance of gharar (excessive uncertainty): Contracts involving ambiguity, deception,
or fraud are invalid. Modern examples include lotteries and conventional insurance, which involve
speculative elements and misleading representations. The prohibition of gharar protects

transparency and fairness in contracts.

6. Fulfillment of contracts and conditions: Adhering to contracts and agreed-upon terms is
fundamental. This principle promotes legal clarity and accountability in both individual and
institutional dealings, provided the conditions do not contradict Islamic teachings or the essence of

the contract.

7. Preservation of trusts (amanah): Institutions and individuals are entrusted with
managing and growing wealth responsibly. Shari‘ah requires avoiding unnecessary risks, ensuring
financial safety, and employing qualified professionals based on merit, not favoritism. Efficient

stewardship of assets is a religious and legal obligation.

8. Oversight and accountability: Islamic finance implements structured monitoring through
Shari‘ah supervisory boards that ensure compliance with Islamic rulings. These boards verify that
financial institutions operate according to ethical and religious standards, thereby maintaining trust

and transparency.

9. Combating corruption and unlawful gain: Islam categorically prohibits all forms of
corruption, including financial, moral, and administrative misconduct. Contemporary examples
include internet scams, fake investment schemes, and bribery for unearned contracts or licenses.

These violations harm society and contradict Islamic values.

The study concludes that the Prophetic Sunnah provides a detailed and coherent system
for governing financial behavior, grounded in ethical purpose and legal precision. Its principles aim

to protect individuals from harm, preserve wealth, and promote just and transparent economic
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relationships. Modern Islamic financial institutions must adhere to these foundational rules to ensure
the legitimacy of their operations. Otherwise, they risk mirroring interest-based systems that are
incompatible with Islamic law. Ultimately, the Prophetic approach to financial ethics is centered on
securing public interest, promoting trust, and encouraging lawful and sustainable economic

development.

432



ool do sl o] 5

Genisletilmis Ozet

Bu akademik ¢aligma, islam'in temel kaynaklarindan biri olan Nebevi siinnetin, mali islemleri
diizenleme konusundaki hikmetli yaklasimini kapsamli sekilde ortaya koymayi amaglamaktadir.
Calismada, Hz. Peygamber’in (s.a.v.) uygulamalari ve hadisleri ¢ercevesinde, ekonomik iliskileri
diizenleyen prensiplerin birey ve toplum iizerindeki etkileri ele alinmistir. Bu baglamda, siinnetin

mali islemler tizerindeki etkisi su yonlerden analiz edilmistir:

1. Insanlari zarardan ve ihtilaflardan koruma amaci: Peygamber Efendimiz (s.a.v.), sosyal

diizenin ve ekonomik giivenligin saglanmast i¢in “575 Y5 5155 Y - Zarar vermek de yoktur, zarara

zararla karsilik da yoktur” seklindeki temel kaideyi ortaya koymustur. Bu ilkeye dayanarak, bireylerin
hem kendilerine hem de baskalarma maddi zarar vermesini engelleyecek cesitli uygulamalar:
yasaklamigtir. Ornegin; bir saticinin baska bir saticinin miisterisini aldatarak onun iizerinden satis
yapmasi (bey’ ale’l-bey’), sehirlinin kdylii adina satis yapmasi (el-hadir 1i'l-badi), fiyat yiikseltmek icin
sahte miisteri rolii oynanmasi1 (Neces), siitli sagilip eksiltilmis hayvanin dolu gosterilerek satilmasi
(Musarra), kira 6demelerinin keyfi sekilde ertelenmesi gibi uygulamalar siinnet tarafindan agikca
yasaklanmistir. Bu yasaklar, ekonomik islemlerde adaletin ve seffafligin saglanmasina hizmet

etmektedir ve ayni zamanda bireylerin haklarini teminat altina almaktadir.

2. Siinnet, iisliimanlarin baskalarinin mallarini haksiz yollarla elde etmelerinin 6nlenmesini;
kumar, aldatma, gasp, hak inkar1 ve zorlama gibi yollarla insanlarin malina el konulmasin kesin
bicimde yasaklamis ve bu tiir eylemlere karsi ciddi 6nlemler almistir. Hz. Peygamber (s.a.v.), bu tiir
yollarla elde edilen her tiirlii kazanct “batil yolla mal yemek” olarak nitelendirmistir. Bu prensip,
glinlimiizde dijital dolandiricilik, sahte yatirim projeleri gibi pek ¢ok modern uygulamay: da
kapsamina alacak sekilde genis yorumlanabilir. Dolayisiyla siinnetin bu yaklasimi, bireyler arasinda
gliven ortaminin tesisine, anlasmazliklarin azaltilmasina ve toplumsal huzurun saglanmasina katkida

bulunur.

3. Malin korunmasi ve verimli sekilde degerlendirilmesi: islam dini, israfi ve gereksiz
harcamalar1 yasakladig gibi, malin akilc1 ve mesru yollarla degerlendirilmesini tesvik eder. Malin
gercek degerinin altinda elden ¢ikarilmasi, zararli yatirimlara yonlendirilmesi veya kisinin kendine
veya baskalarina fayda saglamayacak sekilde kullanilmasi uygun gériilmemektedir. Bu dogrultuda,
sefih (akilsizca harcama yapan) kisilerin, cocuklarin, akil hastalarinin ve borglarini 6deyemeyecek
durumda olanlarin mal {izerinde tasarrufta bulunmalari sinirlandirilmistir; ¢tinkii bu durum hem

kisisel hem de toplumsal giivenligi ilgilendirmektedir.
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4. Akdi islemlerin temelinde riza prensibinin yer almast: islam hukukuna gore, taraflarin
bilingli ve dzgiir iradeleriyle yaptiklar1 s6zlesmeler gecerlidir. Zorlama (ikrah), cehalet, hile (tadlis)
veya saka yoluyla yapilan akitler gecersiz sayilir. Rizanin varligi, soz, fiil ya da isaret yoluyla yapilan

icap ve kabul ile anlagilir. Bu ilke, taraflar arasinda giiveni ve seffaflig1 tesvik eder.

5. Ribanin (faiz) bulundugu her tiirlii sézlesmenin gecersizligi: islam dini, faizi kesin olarak
haram kilmistir. Ozellikle giiniimiiz ticari bankaciliginda yaygin olan "vade farki" (riba en-nesie), borg
verme ve alma islemlerinde haksiz kazang dogurdugu gerekgesiyle yasaklanmistir. Bu nedenle, faiz

temelli her tiirlii mali islem seriata aykiri kabul edilmistir.

6. "El-kharac bi’d-daman" yani kazancin sorumlulukla baglantili olmas: ilkesi: Bu prensibe
gore, bir kisi ancak riski iistlenerek mesru kazang elde edebilir. Malini riske atmadan kar elde etmeye
calisan bir kimsenin kazanci helal sayilmaz. Bu ilke, islamf finans sézlesmelerinde (murabaha, selem,
istisn4, icAre, mudirabe) temel bir prensip olarak uygulanir. Béylece faizli islemlerden uzak durularak

mesru kir elde etmenin yollari olusturulmustur.

7. Belirsizlik (garar), aldatma ve hilenin yasaklanmasi: Sézlesmelerde taraflar arasinda agik ve
net bir bilgilendirme esastir. Gergege aykir1 bilgi verme, saklama veya yaniltici vaatlerde bulunma
gibi uygulamalar gecersiz sayilir. Modern ¢agda bu ilke, 6zellikle piyango, kumar, ticari sigorta gibi

yiiksek risk iceren belirsiz islemleri de kapsar.

8. Sozlesmelere ve sartlara baglilik ilkesi: Akitlerin geregi gibi yerine getirilmesi, taraflarin
sorumluluklarini kabul etmeleri ve sarta bagl islemlerde taahhiitlerini yerine getirmeleri ser? bir
zorunluluktur. Ancak sartlar, Kur’an ve stinnetin agik hitkiimlerine aykiri olmamalidir. Bu ilke, hem

bireyler hem de kurumlar arasi mali iliskilerin diizenli ve adil islemesini saglar.

9. Emanetlerin korunmasi ve gelistirilmesi: Finans kurumlari, kendilerine emanet edilen
mallar1 ser? ilkelere uygun sekilde degerlendirmeli, gereksiz risklerden uzak durmali ve uzman

kisilerle calismalidir. isin ehli olmayan kisilere gorev vermek, kamu malina ihanet anlamina gelebilir.

10. Denetim ve hesap verebilirlik: islam’da mali sistemlerin giivenilirligi, etkili bir i¢ denetim
mekanizmasiyla desteklenmelidir. Giiniimiizde islami finans kurumlarinda olusturulan “Seriat

Denetim Kurullar1”, alinan kararlarin uygulanmasin titizlikle takip eder.

11. Yolsuzlukla ve haksiz kazangla miicadele: Riisvet, dolandiricilik, hayali yatirim projeleri,
usulsiiz ihale alma gibi modern yontemlerle yapilan yolsuzluklar, islam’da kesin sekilde
yasaklanmustir. Stinnet, bu tiir davranislarin toplumda adalet ve giiven ortamini zedeledigine isaret

eder.

Sonug olarak: Nebevi siinnet, ekonomik iliskilerde adalet, gliven ve seffafligi saglamak

amaciyla detayli ilkeler ortaya koymustur. Bu ilkeler, sadece bireysel fayday: degil, ayn1 zamanda
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toplumsal huzuru ve iktisadi istikrar1 da gézetmektedir. Modern Islami finans kurumlari, bu ilkelere
bagli kaldig1 siirece mesruiyet kazanir; aksi takdirde faizli sistemlerden farki kalmaz. Bu sebeple,
stinnetin ortaya koydugu hiikiimler, hem mali koruma hem de helal ve mesru kazang elde etme

bakimindan vazgegilmezdir.
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