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Makale Bilgileri Oz

Makale Ge¢cmisi Bu calisma, Tiirkiye'deki islami bankacilik finansmaninin ekonomik énemini analiz etmeyi ve
Gelis: 25.03.2025 2014-2023 yillar1 arasinda farkli ekonomik sektorler tizerindeki etkisini ortaya koymayi
Kabul: 29.05.2025 amaclamaktadir. Calisma, Tiirkiye’deki Islami bankalarin yillik raporlarinin yani sira Bankacilik
Yaym: 30.06.2025 Diizenleme ve Denetleme Kurumu (BDDK) verilerinin analizine dayanmistir. Bu analizler

sonucunda, Tiirkiye'deki islami bankalarin bankacilik sektériindeki paylarm artirdig:
gorilmiistiir. Ozellikle hiikiimetin yeni kamu islami bankalar1 kurarak sektére girmesi, miisteri
giivenini giiclendirmis ve Islami bankacilik hizmetlerine olan ilgiyi artirmistir. Arastirma ayrica,
finansmanin en biyiikk kisminin hizmet sektdriine (%37,96) yonlendirildigini ve bunu sanayi
sektoriiniin (%37,68) takip ettigini ortaya koymaktadir. Calisma, islami finansman1 destekleyen
politikalarin giiclendirilmesini énermektedir; ayrica islami bankalarin finansal iiriin cesitliligini
ozellikle tiretim odakl sektorlerde genisletmesi ve murabaha gibi vadeli satis s6zlesmelerine asir1
baghligini azaltmasi gerektigini vurgulamaktadir.

Anahtar Kelimeler:
Islam Hukuku,

[slami Bankacilik,
Tiirkiye Katilim
Bankalari,

Ekonomik Kalkinma,
Ekonomik Sektorlerin

Finansmani.
The Role of Turkish Islamic Banks in Financing Economic Sectors
Article Info Abstract
Article History This study aims to analyse the economic significance of Islamic banking finance in Tiirkiye and

Received: 25.03.2025  assess its impact on various economic sectors between 2014 and 2023.The research is based on
Accepted: 29.05.2025  an analysis of annual reports from Turkish Islamic banks, along with data from the Banking
Published: 30.06.2025 Regulation and Supervision Agency (BRSA). The findings indicate that Turkish Islamic banks have

expanded their share within the national banking sector, particularly following the government's

Keywords: involvement through the establishment of new state-owned Islamic banks. This intervention has
Islamic Law, contributed to increased customer confidence, thereby fostering greater demand for Islamic
Islamic Banking, banking services. Furthermore, the study reveals that the majority of Islamic financing is allocated
Participation Banksin  to the service sector (37.96%), followed closely by the industrial sector (37.68%). The study
Tirkiye, recommends the reinforcement of policies that support Islamic finance and urges Islamic banks to
Economic diversify their financial product offerings, particularly in productive sectors, in order to meet the
Development, needs of various economic activities and to reduce excessive reliance on murabahah-based
Financing of Economic  deferred sale contracts.
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EXTENDED ABSTRACT

Introduction: This study explores the role of Turkish Islamic banks in financing key economic
sectors -namely agriculture, industry, and services- by analyzing the distribution of funds. While prior
literature focuses mainly on the dominance of murabahah contracts, less attention has been paid to how
Islamic banks contribute to real economic activities. Critics often equate Islamic banks with
conventional banks due to their debt-based operations. However, this study argues that Islamic banks,
through sector-based fund allocation and Sharia-compliant monitoring, actively support the real
economy. By analyzing data from 2014 to 2023, the study assesses whether Islamic banks fulfill their
foundational mission.

Method: This research uses data from 2014 to 2023 to evaluate Islamic banks' financing trends
in Turkey. The sectoral focus is limited to agriculture, industry, and services. Primary data sources
include annual financial reports of Islamic banks and official statistics from the Banking Regulation and
Supervision Agency (BRSA). Both horizontal and vertical analyses are applied to understand the
distribution and growth patterns. A comparative framework is also adopted to contrast Islamic banks
with conventional deposit banks and development banks, offering insights into sectoral financing
behavior.

Findings: In 2023, Islamic banks allocated 37.96% of their financing to the service sector and
37.68% to industry. The service sector includes tourism, trade, education, healthcare, and public
administration. The agricultural sector received only 1.67%, highlighting limited engagement despite
its strategic importance. Over the ten-year period, absolute fund volumes increased across all sectors.
Notably, Islamic banks outperformed conventional banks in the share of funds directed to industry
37.7% versus 25.2%. In construction, Islamic banks allocated 10.6%, exceeding the 6.56% share by
conventional banks. These figures reflect Islamic banks’ commitment to financing real economic sectors.

Discussion: The study disputes the claim that Islamic banks merely mimic conventional banks by
using debt-like instruments such as murabahah. While murabahah is dominant, it is used within a Sharia
framework that requires linkage to tangible economic activity. This distinguishes Islamic banks from
interest-based financial institutions. The sectoral distribution demonstrates a strategic inclination
toward supporting real production and services. The low funding to agriculture is explained by both
structural risks and borrower profiles in that sector. Despite being smaller in market share, Islamic
banks show purposeful alignment with their foundational vision.

Conclusion: Islamic banks in Turkey actively contribute to the real economy, both through the
volume and nature of their sectoral financing. Rather than being judged solely by the form of contracts
used, such as murabahah, their impact must be evaluated based on how these contracts are
implemented and what sectors they support. This study offers a more nuanced perspective by
examining substance over form and shows that Islamic banking, though smaller in scale, plays a vital
role in economic development.

Recommendation: To improve alignment with their mission, Islamic banks should expand
financing to sectors like agriculture by adopting innovative and risk-sharing instruments. Regulatory
support for tailored Islamic financial products could help address structural barriers. Furthermore,
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academic and practical evaluations should integrate both the contractual form and the socio-economic
impact of Islamic financial practices. This combined approach allows for a more balanced and
comprehensive assessment of Islamic banking performance.

Keywords: Islamic Law, Islamic Banking, Participation Banks in Tiirkiye, Economic Development,
Financing of Economic Sectors.
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