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,|}~�}�)#���������))�ẐX)txbfed̂db_f)gfcZh)
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EFGHIJHIFKLM7NO%7PQ%%RSTISUS%FJFVWFX%YZ%WSESI%[SIWJ\%]SWJSV\UJSI\X%YẐ
JZXUS_\X\X%̀HUHJ%XHEHXF%F_HK%WSTISU\X%FaHIEFGF%SXJSU\X%bFEHIHW%bHXFV̂
JHUH_FEFIQ%cZ%XHEHXJH%YSd\%]SdSIJSIK%%WSTISU\X\X%beXeUedEH%WZJJSXS%
WZJJSXS%bHIaHW%SXJSU\%E\V\XS%a\WSX%YFI%WHJFUH%fJEZGZXZ%FJHIF%_eIUHẀH%
gcfTHX_%TH%EFGHIJHIFK%LM7NO%7̂L̂Ph%%YSd\%]SdSIJSI%F_H%WSTISU\X%FaHIEFGF%
SXJSU\X%EHGFVWHXJFGFXEHX%EfJS]\%fXZ%YZWSJHUZXS%ESiF%YHXdH̀UHẀĤ
EFI%gjFXkJSFIK%7llmO%L7lPQ

RSTISU_SJ%Sa\ESX%HJH%SJ\XE\G\XES%JF̀HIS̀eIEH%YFI%ZdJSV\%YZJZXUSẀS%
TH%iH_Sn%THIHYFJFIJFWK%oYFIFXFX%gYSVWSJSI\%SE\XSP%]HIFXH%bH̀FIEFGF%[SSJF̂
]H̀JHIEHX%EfJS]\K%YSVWS%f̀fIF̀HJHIH%Sa\WJSUS%]SnUS_\%]S%ES%kHTSn%THÎ
UH_Fp%fJSISW%̀SX\UJSXUSẀSE\I%gcFIFkFWfGJZK%LM77O%qPQ%

rSIFi_HJ%fJSISW%HJH%SJ\XE\G\XESK%WSTISU\X%YSVJSXb\àS%UZiS_HYH%TH%
sXSX_%SJSX\XES%WZJJSX\JE\G\%btIeJUHẀHEFI%gcfTHX_K%LMM6O%NNPQ%cZ%Sa\̂
ESX%iH_Sn%THIHYFJFIJFW%WSTISU\K%YFI%̀SW\U%VH]JHIFX%WS]E\X\%̀Z̀US%TH%iĤ
_SnJSUS_\X\%]SnUS%SXJSU\XES%WZJJSX\JUSẀSE\IQ%uXkSW%LMQ%]]v\X%_fX̂
JSI\XESX%F̀FYSIHX%WSUZ%]tXH̀FUFXEHK%%WS]\̀%̀Z̀US%TH%UZiS_HYH%]Sn̂
US%SXJSUJSI\X\X%t̀H_FXEHK%afW%ESiS%bHXFV%YFI%SXJSUES%WZJJSX\JUS]S%
YSVJSXU\V̀\IQ%wXbFJ̀HIH%TH%ucxvEH%]HXF%WSUZ%FVJH̀UHkFJFGF%IH[fIUJSI\]JS%
YFIJFẀH%WSTISU\X%FaHIFGF%Sa\_\XESXK%WSUZ%]tXH̀FUFXEH%sXSX_SJ%iH_Sn%
THIHYFJFIJFẀHX%WSUZ_SJ%iH_Sn%THIHYFJFIJFGH%EfGIZ%YFI%EHGFVFU%]SVSXE\̂
G\%_t]JHXHYFJFI%%gcfTHX_K%LMM6O%NNlPQ%%RSUZ_SJ%iH_Sn%THIHYFJFIJFW%WST̂
ISU\XES%oWSUZp%XF̀HJHXEFIUH_F%[SIWJ\%Sa\JSIESX%EHGHIJHXEFIFJHYFJUH%
FUWyX\XS%_SiFǹFIQ%oRSUZp%WFUF%dSUSXK%%WSnSJ\%WSn\JSI%SIE\XES%WSISI%
SJUSUSWK%Sa\WJ\W%TH%VHzS{\W%SXJSU\XES%WZJJSX\J\IWHXK%WFUF%dSUSX%iSĴ
WS%SF̀%fJSX%WfXZJSIES%Sa\WJSUS%]SnUSWK%WFUF%dSUSX%ES%WSUZ%]SISI\%
FaFX%_fIZUJZJZGZX%_SGJSXUS_\%SXJSU\XES%WZJJSX\JUSẀSE\I%gcfTHX_%TH%
EFGHIJHIFK%LM7NO%6PQ

|eXeUedEH%iH_Sn%THIHYFJFIJFW%WSTISU\K%F]F%]tXH̀FVFUFX%̀HUHJ%ZX̂
_ZIJSI\XESX%YFIFXF%fJZV̀ZIUSẀS%iS̀̀S%F]F%]tXH̀FVFUFX%_SGJSXSYFJUH_F̂
XFX%WfXZ_ZXES%ES%YFI%o_FUbHp%fJSISW%ES%btIeJUHẀHEFIQ%gcfTHX_K%LMM6O%
NNlPQ%

}H_Sn%THIHYFJFIJFGFX%FaHIEFGF%SXJSU\%YHJFIJHUH]H%FJFVWFX%JF̀HIS̀eIEH%
]Sn\JSX%[SIWJ\%̀SX\UJSUSJSI%YZJZXEZGZXZ%YHJFÌUFV̀FWQ%cZ%̀SX\UJSUŜ
JSI%H_S_%F̀FYSIF]JH%FWF%bIZYS%S]I\JSYFJFIQ%cFIFXkF%bIZǹS%]HI%SJSXJSI%iĤ
_Sn%THIHYFJFIJFGF%XfIUS̀F[%Sa\ESX%HJH%SJUSẀS%TH%tIbèJHI%FaFX%YFI%̀SW\U%
_̀SXESÌJSI\X%YHJFIJHXUH_F%TH%tIbèJHIFX%YZ%_̀SXESÌJSIS%XH%EHIHkHEH%
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EFGHIGJG%KJL%MLJNO%PLQLRKSKQSKT%KSKUTKJKHVL%MLJNO%JWQNHXH%MLJNO%PLQLH%
GYLQKHVL%RKQ%ZNTX[%MNTSNQX%R\S\H[NSXVXQ%]̂\S_NH̀%abbbc%dddef

gLJNO%PLQLH%KSL%MLJNO%JWQNH%hN%VN%NTZiQ%PL%jWQ\[%NQNJXHVNTK%KSKUk
TKHKH%ZL[LSKHK%KJL%NJXSkPLTKS%]OQKHIKONSkN_LHZe%ZLWQKJK%WS\UZ\Q[NTZNVXQf%
lJXS%]OQKHIKONSe%%TLHVKSLQKHL%NKZ%WSNH%hLZTKSLQK%RLSKQSK%RKQ%JiYSLU[LhL%VNk
hNSX%WSNQNT%PLTKSL%]N_LHZe%VLPQLZ[LTZLVKQf%mL[WTQNJKSLQKH%VL%ZL[LSKHK%
WS\UZ\QNH%R\%KSKUTKVL̀%%PLTKSSLQKH%NJXSSNQ%NVXHǸ%WHSNQXH%FXTNQSNQX%VWnQ\Sk
Z\J\HVN%MNQLTLZ%LZ[LSLQK%RLTSLH[LTZLVKQf

lJXSkPLTKS%ZLWQKJK%NFXJXHVNH̀%%MLJNO%PLQLRKSKQSKT%KSKUTKJKHKH%WQZNhN%
FXTNRKS[LJK%KFKH%KTK%UNQZXH%R\S\H[NJX%_LQLT[LTZLVKQf%oKQKHIK%WSNQNT%l%
]N_LHZè%o%]OQKHIKOSLe%NVXHN%TNQNQ%NSXO%jNNSKhLZSLQKHK%hLQKHL%_LZKQ[LSK̀%
KTKHIK%WSNQNT%KJL%ò%lpHXH%hLQKHL%_LZKQVKnK%jNNSKhLZSLQ%GYLQKHVL%jWQ[LS%hN%
VN%KHjWQ[LS%hNOZXQX[SNQVN%R\S\HNRKS[L%hLZTKJKHL%JNMKO%WS[NSXVXQ%]qLk
NQWH̀%rsssc%ddef%

tu%vwxy%z{|}~�x�|�}%�}�w�%�}�}���������|%
�w��w|xw��

gLJNO%PLQLRKSKQSKT%KSL%VL[WTQNJK%NQNJXHVN%JXTX%RKQ%KSKUTK%R\S\H[NTZNk
VXQf%mL[WTQNJK̀%MNSTXH%KQNVLJKHKH%hiHLZK[L%hNHJX[NJXHN%VNhNHNH%RKQ%
hiHLZK[%ULTSKVKQ%TK%VL[WTQNJKHKH%WS[NYJN%WS[NYSNQXHVNH%WSNH%MLJNO%
PLQLRKSKQSKT̀%%ZG[VLH%RKQ%VLPSLZ%[LTNHKY[NJXHXH%MNST%HLYVKHVLTK%_GPLk
HKSKQSKnKHK%VL%RLSKQSLhLH%LH%ZL[LS%TQKZLQSLQVLH%RKQKVKQf

�L[JKSK%SKRLQNS%VL[WTQNJKSLQVL%MNST%]OQKHIKONSe%L_L[LHSKTSLQKHK%JLk
FK[SLQ%NQNIXSXnXhSN%ZL[JKSIKSLQKHL%]N_LHZe%NTZNQ[NTZNVXQSNQf%lhQXIN%hNJN%
PL%OWSKZKTNSNQX%\h_\SN[N%hLZTKJKHL%JNMKO%WSNH%MGTG[LZSLQ%]N_LHZe%KJL%
MNSTZNH%NS[XU%WSV\TSNQX%hLZTKhL%VNhNSX%WSNQNT%MNQLTLZ%LZ[LTZLVKQSLQf%
�N[\JNS%MKY[LZSLQK%hLQKHL%_LZKQLH%TN[\%_iQLPSKSLQKHKH%VL%hKHL%MNSTXH%
]OQKHIKONSe%FXTNQSNQX%VWnQ\SZ\J\HVN%MNQLTLZ%LZ[LSLQK%_LQLT[LTZLVKQf%
�LZTKHKH%jNQTSX%ULTKSSLQVL%VLSL_L%LVKS[LJKhSL%RKQSKTZL%_LQLT%JLFK[SL%_ik
QLPL%_LSLHSLQKH̀%%_LQLTJL%VL%NZN[N%KSL%_iQLPL%_LSLH%RGQWTQNJKHKH%TLHk
VKSLQKHL%PLQKSLH%hLZTKHKH%HNJXS%T\SSNHXSVXnXHX%ZLJOKZ%LZ[LT%NVXHN%_LQLTSK%
MLJNO%PLQLRKSKQSKT%[LTNHKY[NSNQXHXH%T\Q\S[NJX%_LQLT[LTZLVKQf

�N[\%hiHLZK[KHKH%MLJNO%PLQLRKSKQSKnKHKH%JNnSNH[NJX%NFXJXHVNH%
jNQTSX%MLJNO%PLQLRKSKQSKT%ZGQSLQK%R\S\H[NTZNVXQf%�KZLQNZGQVL%MLJNO%PLk
QLRKSKQSKT%ZGQSLQKHL%KSKUTKH%WSNQNT%hNOXSNH%JXHX�NHVXQ[N%VN%ZXOTX%MLJNO%
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012134542546&6702789:9:&4;124<4:1&454=64:&>7?957:&@7:98572A7&B5AC<C&D434&
;1=4@54546&72E&1@816@1A42F&

G78C&>H:1@484:A1&I1J7?&012134542546&454=64J4&B5AC6;7&67287=96&342&
>7?9>7&J7I4?@42&01&3C&454=64:4:&J9:925729:9:&3154251:81J4&4;4:&7J59:A7&K1L
07?57:87J9&D12161:&M;&@1815&JB2C&3C5C:876@7A92F&NC:572&I1J7?&0121:&
O76@H2P&&648&B57K76Q&R1J7?&JB27:&STB2C8L&648&B57K76Q&U1&I7:D4&6BL
:C572A7&I1J7?&012451K16Q&&NC&JB2C5727&012451:&K107?572&7J59:A7&678C&
>H:1@484&7;9J9:A7:&T72659&I1J7?&012134542546&@M25124:4&B2@7>7&;9672876L
@7A92F

G78C&>H:1@484:A1&648&I1J7?&0121K16&JB2CJC:7&0124513451K16&K1L
07?572&;12;101J4:A1&I1J7?01213454254<4V&H2DM@M:&342&3M@M:&B57276&I1J7?&
01281J4&7:5789:7&D151:&H2DM@J15&I1J7?&012134542546V&7J@9:&MJ@5124:1&I1L
J7?&01281J4&B57276&@7:9857>73451K1<484E&WXYZ[\[]X̂&WZ_\̀&aZ[ZbXcX[cX̂&01&
H2DM@&4;4:A1&>12&757:&I12&342&76@H2M:&61:A4&7A9:7&I1J7?&01281J4&7:57L
89:7&D151:&bX[ZY_Zc&WZ_\̀&aZ[ZbXcX[cX̂&B57276&d&D2C37&7>295734542&Oe2>95L
87E&01&N424K46B<5CV&fghhi&fjPF

R1J7?&JB27:&648&B57K76&JB2CJC:7&012451:&K107?572&;12;101J4:A1V&
J4>7J4&I1J7?&012134542546V&4A724&I1J7?&012134542546V&>72D9>7&672=9&I1J7?&
012134542546V&?2BT1J>B:15&I1J7?&012134542546&01&@B?5C8J75&I1J7?&012134L
542546&B5876&ME121&j&T72659&AME1>A1&I1J7?&012134542546&454=64J4:4:&B2@7>7&
;96@9<9:9&JH>51>1345424EF&Oe2>9587E&01&N424K46B<5CV&fghhi&fkPF

RM6M81@5124:&J1;48512&727K959<9>57&AB<2CA7:&I7567&I1J7?&01281J4V&
>4:1&IM6M81@5124:&I7569:&@18J45K45124:A1:&B5C=7:&>7J787&B2D7:9:7&
I1J7?&01281J4&01&678C&3M2B627J4J4:4:&IM6M81@5121&I1J7?&01281J4&_Xl
Y\_X&WZ_\̀&aZ[ZbXcX[cX̂&67?J789:A7&A1<1251:A4245134542F&NC&I1J7?&012134L
542546&@M2M&IM6M81@&J4J@185124&451&>769:A7:&45D454&B5C?V&?725781:@12&J4JL
@18512A1&01&37=67:596&J4J@185124:A1&T72659&:4@1546512&DHJ@12816@1A42F&
mA724&I1J7?&012134542546&4J1V&342&4A724&876789:&37=67&342&4A724&876787&
I1J7?&01281J4&B57276&@7:9857:734542F&n7:4&3C&I1J7?&012134542546&454=64J4V&
678C&3M2B627J4J4:4:&61:A4&4;4:A1&B2@7>7&;96876@7A92F&o\[pqY\&̂\[]q&WZl
_\̀&aZ[ZbXcX[cX̂V&IC6C6&A1051@4:4:&1:&@1815&45615124:A1:&3424&B5C?V&>72D9&
B2D7:5729:9:V&IM6M81@512&01&4A724&34248512&@727T9:A7:&759:7:&342&672729&
4?@75&1A134581J4:A1:&AB57>9V&JB:C;572&7;9J9:A7:&A7I7&1@64:&342&I1J7?&
012134542546&@M2M&B5AC<C&JH>51:134542F&r[stZ_YsuZc&WZ_\̀&aZ[ZbXcX[cX̂&4J1V&
HE1554651&342&@7698&@16:46&CE87:596&D1216@421:&757:572A7V&3C&6B:C572A7&
CE87:&B57:&64=4&>7&A7&876785727&I1J7?&012816&B57276&@7:9857:734542F&
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EFG%FHIJIK%LFMHNOPIH%QRPIM%SRJRTUHUJHUK%VWRHHUKHR%XYZ[\HU%]̂HHIJ_IG%PFG̀
JI%VGRO%KIWIGÔa%FHNM%QbKbORLHRJUG%SR%KION%TbJFKJIPUPUGUG%SILIG̀
_IaHIJI%KIJâ%_FcJN_IG%QRPIM%SRJORPUGU%PIcHI]IdIK%ORKIGUWOIHIĴ%
UeRJORKLR_UJf

EFG%FHIJIK%QIGgU%KFGNHIJ%UeUG%QRPIM%SRJUHRdRK%PFJNPNGI%SRJUHRdRK%
dRSIMHIJ%eRJeRSRPUG_R%_R%QRPIM%SRJRTUHUJHUKh%VGdR_RG%TRHUJHRGRG%QNKǸ
KU%GFJOHIJI%N]gNGHNK%IêP̂G_IG%QRPIM%SRJORK%IGHIÔGI%gRHRG%ijkjkl%
imnop%qmrmsltlrtlkh%uotl%imnop%qmrmsltlrtlkh%KI]GIKHIĴG%GR%VHeb_R%RLKUG%SR%
SRJUOHU%KNHHIĜĤM%KNHHIĜHOI_̂ĉĜ%LRPMUL%RLOR%IOId̂Ĝ%LIâ]IG%pmrvwrx
uoyn%lzly%imnop%qmrmsltlrtlk%SR%IĤGIG%KIJIJHIĴG%RLUK%UHKR%SR%_RcRJHRJ%Iề
P̂G_IG%RHR%PFJgNHI]IG%m{lk%lzly%imnop%qmrmsltlrtlk%FHOIK%bWRJR%_VJL%aRKUH̀
_R%KIJâÔWI%êKOIKLI_̂J%|}J]̂HOIW%SR%~UJUdUKFcHNh%�[XX�%���f

~N%eIĤaOI_Ih%bHKROUW_RKU%dNOQNJTIaKIGĤĉ%QbKbORL%PUPLROUGUGh%
]bJbLORGUG%QRPIM%SRJRTUHUJHUcUGR%FHIG%RLKUPU%IêP̂G_IG%UGdRHRGRdRcUG̀
_RG%_FHI]̂%eIĤaOIĜG%_UcRJ%TVHbOHRJUG_R%]NKIĴ_I%TRHUJLUHRG%QRPIM%
SRJRTUHUJHUK%LbJHRJUG_RG%PU]IPU%QRPIM%SRJRTUHUJHUcUG%�IJKĤ%TF]NLHIĴ%bWR̀
JUG_R%_NJNHIdIKL̂Jf

��%�����������������%��������%��%�����%������������

~bJFKJIPUGUG%_ROFKJILUK%KFGLJFHbGbG%GIP̂H%PIcHIGIdIĉh%%PU]IPRL%
SR%TbJFKJIPU%IJIP̂G_IKU%UHUaKUHRJ_R%RG%eFK%LIJL̂âHIG%KFGNHIĴG%TIâG_I%
gRHORKLR_UJf%~N%KFGLJFH%_R%_ROFKJIPU%SR%TbJFKJIPU%IJIP̂G_IKU%UHUaKUHR̀
JUG%_UWI]Ĝ]HI%UHgUHU_UJf%%~bJFKJIPU%SR%PU]IPRL%IJIP̂G_IKU%UHUaKUHRJUG%GIP̂H%
FHOIP̂%gRJRKLUcU%KFGNPNG_IKU%LIJL̂aOIHIĴG%be%�IJKĤ%]IKHIâO%aRKHUG̀
_R%FJLI]I%êKL̂ĉ%gVJbHORKLR_UJ%|}J]̂HOIWh%�[[��%Y��%�NJgNGh%�[[��%
�[�̀�[7�f

~UJUGdU%]IKHIâOh%�FF_JF�%�UHPFG\NG%FJLI]I%KF]_NcN%PU]IPRL%SR%
U_IJR%IJIP̂G_IKU%KRPUG%I]̂ĴOI%_I]IGOIKLI_̂Jf%�UHPFG\I%gVJRh%�U_IJR%
_UPUMHUGU%TUJ%UaHRLOR%_UPUMHUGU_UJf%EU]IPRLUG%LRHIa%SR%eRKUaORHRJUG_RG%
NWIKHIaL̂ĴHÔaL̂Jh%MRK%eFK%KFGN_I%LIJL̂aOIĤ%IGI]IPIH%eIĤaOIHIJ_IG%
_I%I]Ĵ%_NJOIKLI_̂J�%EU]IPRL%_RSHRL%I_IÔĜGh%U_IJR%LRKGUK%gVJRSHUGUG%
QNPNPU%IHIĜ_̂J�%|�UHPFGh%�[X��%X��f%~N%]IKHIâO_Ih%%PU]IPRLUG%LRORH%
�FGKPU]FGN%MFHULUKI%TRHUJHRORKh%TbJFKJIPUGUG%LRORH%�FGKPU]FGN%UPR%PÙ
]IPUHRJ%LIJI�̂G_IG%TRHUJHRGRG%TN%MFHULUKIHIĴ%N]gNHIOIKL̂Jf%EVW%KFGNPN%
]IKHIâO_Ih%TbJFKJILHIĴG%�IGFGUO�%aRKUH_R%QIJRKRL%RLLUKHRJUh%UKLU_Ì
JI%QIGgU%PU]IPU%MIJLU%gRHUJPR%gRHPUG%PU]IPUHRJ%LIJI�̂G_IG%IĤGIG%KIJIJHIĴ%
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012345676869&4:3456:6;6<=&>6206:=576?@68=2A&BC:5D&EF2&F5FG?F8D&F0D&EHI
21?260F9F9&012475454<4&C9;D5F?5F&15626?&0F:60F5D2D&?62G=&156;6?&>D&EHI
21?26@562&0F:60F5D2&626;=5=<=:56&8D9D@F7&65@=96&65=97=G&156;6?@=2A

JD06K&>D2DEF5F25F?&6L=0=9869&D5D&65=98=<=986&J43MD0ND&3C2DO&E4&:6?I
56G=7&EF2L1?&012494&ED26ED2F98D&3D@F27D?@D8F2A&P9;D5F?5F&15626?&EC:5D&
EF2&:6K=86&EH21?26@562&Q6919F7R&1584?562=9=9&62?60=96&0=<=9626?&MDI
06K&>D27D?@D9&?6L=96EF57D?@D8F25D2A&S6262562=&0F:60F5D2&658=?562=9869&
8156:=O&&D<D2&EF2&@6?=7&:695=G562&12@6:6&L=?6206&E4&0F:60F5D2F9&0124754I
54<49868=2&TJ43MD0O&UVWX&YZ[IY\V]A&̂156:=0=:56&EH21?26@562=9O&?D98FI
5D2F&FLF9&ED5F25D97FG&6569=9&8=G=96&L=?768=?562=&>6206:=58=<=&FLF9&19562=9&
012475454<49869&E6M0D@7D?&8D&7H7?H9&3C_H?7D7D?@D8F2&TB65;=O&
UVV\X&YW ]A&

?̀F9;F&:6?56G=7O&&EH21?260F&>D&0F:60D@&6260=986?F&F5FG?F5D2F9&?D0F9&
LF_3F5D25D&EF2EF2F98D9&6:2=5676:6;6<=9=&F5D2F&0H27D?@D8F2A&B4&:6?56G=7O&
EH21?260F:F&0F:60D@&154G@4276&0H2D;F9F9&EF2&490424&15626?&3C27D?@DI
8F2A&P_D55F?5D&8D>5D@5D2F9&:D2F9D&3D@F27D0F&3D2D?D9&a665F:D@5D2F9&06:=065&
15626?&62@760=:56&EF25F?@DO&EH21?260F9F9&4_7695=<=96&86M6&a6_56&FM@F:6L&
84:456;6?&E4&86&EH21?260F9F9&?4265&154G@4276&FG5D>F9F&ED26ED2F98D&3DI
@F2D;D?@F2&T̂42349O&UVVYX&UV\]A

bLH9;H&:6?56G=7&F0DO&0F:60D@LF5D2F9&:D@?F5D2F9F&K62@F_69;6&?45569I
76562=9=&C95D7D?O&:C9D@F78D&D@?F95F?&>D&>D2F75F5F<F&06<5676?&FLF9O&
H0@&8H_D:&EH21?26@5626&0F:60D@LF5D2&?62G=0=986&EF2&@6?=7&C_D2?&:D@?F5D2&
>D2F57D0F9F&06>4976?@68=2&Tc2:=576_O&UVVZX&[!]A&P_D55F?5D&W[dVN5F&:=5I
562869&01926&C9D7F&3F8D2D?&62@69&QH0@&?4245562&EH21?260F0FR&E4&:6?I
56G=7&LD2LD>D0F98D&8D<D25D98F2F5DEF5F2A&e9;6?&E4&:6?56G=7O&&H0@&8H_D:&
EH21?260F&@626a=9869&>D2F5D9&?6262562=9&8D71?26@F?&7DG24F:D@F9F9&96I
0=5&06<5696;6<=&>D&E4&?6262562&FLF9&0F:60F&012475454<49&?F7&@626a=9869&
H0@5D9D;D<F&0124562=96&;D>6K&>D2DEF57D&91?@60=986&D5DG@F2F5DEF5F2A

BH21?260F&>D&0F:60D@&6260=986?F&F5FG?F5D2O&&8D71?260F&F5D&EH21?26I
0F&@62@=G76562=9=&86&C9&K5696&L=?6276?@68=2A&BH21?260F9F9&8D71?260F&
FLF9&EF2&@DM8F@&154G@4284<4O&EH21?260F&F5D&8D71?260F&6260=986&K62681?I
065&EF2&F5FG?F&E454984<4&>D&@D12F&>D&K26@F?@D&L6@=G76&6569562=9=9&>62&15I
84<4&F5D2F&0H2H57D?@D8F2WA&&BH21?260F&>D&8D71?260F9F9&4_56G@=2=5760=&

W&BH21?260F&>D&8D71?260F&6260=986?F&F5FG?F5D2F&12@6:6&?1:69&:6?56G=7562&?19404986&6:2=9@=5=&EF53F&FLF9&
E?9_X&TB65;=O&UVV\f&̂D7F2O&UVWW]A
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DEFGHIJDKH%KH%FHLM%NOPQGRSOTDKS%USIHV%WSOSXTRTORTF%HDRHYJZJDJD%UHYHGH%
PS[TOTRLSIT%[N\QL%ERHOHF%PNOQRLSFGSKTO%]̂HR_J̀%abbcd%eefgh%

ij%klmnopqrsq%tlmunmvkon%pwxqkoy%zq{qxq|o%}q%
~q�v�%}qmqto{om{on%v��|�

M̂PQDFQ%FHLM%YNDSGTLT%YHVJIJDJD%PSDSR%[T\PTRSOT%TGTXHOTYRS%�ILHD�
RJ%KNDSLTDKSFT%YHVJDJD%XTO%KSWHLJ%DTGSRT�TDKS%ERKM�M%INYRSDSXTRTOh%�I�
LHDRJ�KHD%�MLUMOTYSG�S%YNDSGISR%FMOMLRHOJD%YHDJDKH%YNDSGTL%HDRHYJ�
ZJ̀%FQRGQOQ%WS%PSRSDSFRSOT%KS%TDGTFHR%SGLTZGTO%]�OYJRLH\̀%abfed%fe�gh%�S�
VSÒ%�ILHDRJ��QOF%KSWRSGTDTD%�GHOTUT%XQOEFOHGTF%TLVHOHGEORMF�%PSRSDS�
�TDS%IHUTV%ERKM�MDM%TRSOT%IQOLSFGSKTOh%̂M%FHGSPEOTKS%YSO%HRHD%ITYHIHR%
ITIGSLRSOKS̀%XQOEFOHITDTD%TFT%N\SRRT�T%XMRMDLHFGHKJOh%̂TOTD_T%ERHOHF%IN\%
FEDMIM%ITIGSLRSOKS%XQOEFOHIT%ITYHIHR%ITIGSL%T[TDKS%XTO%EGEDELT%FH\HD�
LJZGJÒ%TFTD_T%ERHOHF%KH%XQOEFOHITDTD%QIG%FHKSLSRSOT̀%QRFSDTD%FHKSOTDT%
XSRTORSYS_SF%ERHD%ITYHIHR%LQ_HKSRSDTD%EKHF%DEFGHIJDJ%ERMZGMOLMZRHO�
KJO%]�SVSÒ%f�6ed%eagh

�QOF%FHLM%YNDSGTLT%ITIGSLTLT\TD%HDH%[T\PTRSOT%TGTXHOTYRS%f�h%�Q\�
YJR%�ILHDRJ%YNDSGTL%ITIGSLTDTD%XTO%KSWHLJ%DTGSRT�TDKSKTO%]�HR[JDKH�̀%
f�6bd%abgh%%���h%�SRTL�TD%GHUGH%[JFJZJDKHD%�h%�SZOMGTYSGS%FHKHO%PS[SD%
KNDSL%�ILHDRJ�KH%XQOEFOHGTF%YNDSGTL%PSRSDS�TDTD%EOGHYH%[JFJZJ%WS%PS�
RTZTLT%H[JIJDKHD%NDSLRT%XTO%KNDSLT%FHVIHLHFGHKJOh%f�hYY�JD%IEDMDKHD%
TGTXHOSD%XHZRHYHD%[N\QRLS%IQOS_TDT%NDRSLSYS%YNDSRTF%[HXHRHÒ%N\SRRTFRS%
f�h%YY�KH%�ILHDRJ%XQOEFOHGTF%YNDSGTL%PSRSDS�TDTD%EOGHYH%[JFLHIJDH%
DSKSD%ERLMZGMO%]�SVSÒ%f��cd%a�cgh

�HD\TLHG%TRS%XTORTFGS%�HRSLTYS�YS%LSDIMV̀%�WOMVH�YJ%PNOLQZ%WS%
FJILSD%KS%YHXHD_J%KTR%XTRSD%XQOEFOHGRHO%ITYHISG%IHUDSITDKS%UHFTL%XTO%
MDIMO%ERHOHF%EOGHYH%[JFLHYH%XHZRHLJZRHOKJOh%�PSLSD%EGEOTGS%�HOHY�KH%
ĤX�J%�RTYS%TDGTFHR%SKSOSF̀%PSRSDSFISR%MRMLHDJD%OERQ%KS%TFTD_T%VRHDH%
TGTRLTZ̀%FHRSLRSOKSD%YH%KH%LSFGSVRSOKSD%YSGTZSD%YSDT%XTO%YNDSGT_T%FHK�
OEDMD%YQFISRLSYS%XHZRHKJ�J%PNOQRLQZGQO%]�OYJRLH\̀%abb�d%fe�gh%̂M%
KNDSLKS%UJ\RH%ITWOTRSD%ITWTR%XQOEFOHIT%YH%KH%XQOEFOHGTF%SRTG%YSDT%IS�
FQRSO%ITYHIT%DEOLRHOJD%IHWMDM_MIM%ERLMZGMOh%�D_HF%XHGJRJ%FMOMLRHOH%
WS%DEOLRHOH%FHOZJ%FEYMRLHIJDKHD%KERHYJ%YSDT%FMOMLRHOJD%GEVRMLKH%
YSORSZLSIT%T[TD%KSWHLRJ%LQ_HKSRS%WSOTRLSITDT%PSOSFGTOLTZ̀%XM%LQ_HKS�
RS%KS%XQOEFOHGTF%SRTGT%ITYHIHR%[HGJZLHDJD%GHL%EOGHIJDH%TGLTZGTO%]�SVSÒ%
f�6ed%e6gh
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54L64;&_h9B9;C&Wa UV& Z̀E&eK512H>J0G;?&@G;:?;16H1;>2>2&:;61?&839HH4P4C&
4K69;&1K?9;&4K69;&K4N4H&?8?92H4&:HKA2C&6:BHA5&G39;4279&K4<1K1HC&9?:2:54?&
N9&K:K<1H&79296454&151=H1<12&N9&1<7>2H1;712&:HAL12&@4;&K4<1K1H&K>2>\&
:H51H1;>7>;&_0A;12C&STTXV&WSỲE&dG;:?;1K4242&6:BHA5&G39;4279?4&@A&
9O9592H4P4C&GK6G2&f59;?93g&A<12&f?921;g&O9H929P4242&79N15&9659K4&
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dG;:?;1K4242&1H6>2&<>HH1;>&4H9&2469H9274;4H92&69?&B1;64&782954279&
@G;:?;1K4242C&;9\:;5H1;>&O9H4L64;9;9?&79N15&9664;59?&N9&9?:2:54?&
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dA&?:2A71&71&1K?9;&K4N4H&@G;:?;1K4242&Ii?454<964279&:H12&jA5IA;4J
<96&h1H?&k>;?1K>2712&<1;1;H12>H7>&_R;<>H513C&STTUV&WX ̀E&&WaXY&<>H>271&
79NH96JB1;64&8379LH4P4&;9K592&?1@AH&974H74E&c=4LH9;4&d1?12>C&jA5IA;4<96&
h1H?&l1;64K4242&O929H&K9?;969;4C&N1H4H9;&79&B1;64242&4H&@1L?12>&:H7AH1;E

M83&?:2AKA&7829579C&B1;64JIG?G596J@G;:?;1K4&1<2>&?1N;15H1;&
:H1;1?&1HO>H125>L6>;E&M:2A=&:H1;1?&69?&B1;64&782954242&f@G;:?;1K4242&
4?6471;&:H7APA&@4;&78295g&:H7APA&K8<H929@4H4;&_0:;6:B&N9&74P9;H9;4C&
STTUV&X! ̀E

m:?&B1;64H4&I1<161&O9=4H4B&n95:?;164?&l1;64242&4?6471;1&O9H74P4&<>HJ
H1;C&&IG?G596H9&79NH96&595A;H1;>&1;1K>271&=:?&K9;6&61;6>L51H1;>2&:H7AJ
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EFGFHIFJKLMF%NOPQEPFJRS%%EFPTKU%NRP%JVWERHMVP%XPYNYHYH%JRLFJR%MRZVPMR[R%
FMUKHF%XRPIRTMVPZRP\%]FPMFIVHUQZF%NOPQEPFURE%XVWIRTUVH%XVMVH%IRMMVÛ
_VERMMVPRHRH%JFLKJKHZF%FGFMIF%QPUFLF%WKEIKTUKP%̀aYPFHS%bccde%fdgh\%%iY%
ZjHVIZV%jHkVER%EQHYIYHY%UVPE%VUIVE%RJUVIVLVH%NOPQEPFJR%RMV%JRLFJR%
REURZFP%FPFJKHZF%NRP%IOkFZVMV%QPUFLF%WKEIKTUKP\%iOPQEPFJRS%JRLFJR%REUR̂
ZFPKH%lRLFJF%UVIVMMR%lQMRUREFMFPK%_V%mUFUOPE%ZV_PRIMVPR%EQHYJYHZFER%
VJHVE%UYUYIYHF%UVlER%XjJUVPIRTURP%̀nPLKMIFGS%bccoefogh\%aVE%lFPUR%
ZjHVIRHZV%FMUKH%LKMMFPKHK%LFTFLFH%NOPQEPFJR%f7pĉf7gc%ZjHVIRHZV%
NRP%XVPRMVIV%JOPVkRHV%XRPIRTS%RURNFP%_V%XOW%EFLNVUIRTURP\%mHkFE%NOUOH%
NYHMFPF%PF[IVH%NOPQEPFJR%JFZVkV%JRLFJFM%EFPFPMFPK%YLXYMFLFH%NRP%EŶ
PYI%qFMRHV%XVURPRMVIVIRTURP%̀rYPXYHS%bccde%bfbh\

b6%sFLKJ%f7gc%FJEVPR%ZFPNVJRHZVH%JQHPF%qFGKPMFHFH%f7gf%mHFLFJFJK%
NOPQEPFJR̂JRLFJVU%RMRTERMVPRHZVER%ZVHXVLR%NOPQEPFJR%MVqRHV%ZV[RTURPIRT̂
URP\%]FPUR%IVPEVGMR%XOkO%tPVHMVIVE%FIFkKLMF%NOPQEPFJRLV%JRLFJR%REURZFP%
EFPTKJKHZF%NVMRPMR%NRP%jGVPEMRE%_VPRMIRTURP\%f7gf%mHFLFJFJK%sRMMVU%sVk̂
MRJRHR%VXVIVHMR[R%EYMMFHFH%UVE%QPXFH%QMIFEUFH%WKEFPFPFE%uVXVIVHMR[RH%
LVUERMR%QPXFHMFPkFv%EYMMFHKMFkF[KHK%NVMRPUIRTURP\%iY%QPXFHMFP%FPFJKHZF%
mHFLFJF%sFqEVIVJRS%sRMMR%wO_VHMRE%xYPYMY%_V%JR_RM%NOPQEPFJR%ZV%NŶ
MYHIFEUFZKP\%sRMMR%wO_VHMRE%xYPYMYHYH%EYPYMIFJKHKH%LFHKHZF%wVHVM%
xYPIFL%iFTEFHMK[KHKH%sRMMR%yF_YHIF%iFEFHMK[KHF%NF[MK%QMIFEUFH%WK̂
EFPKMIFJKLMF%ZF%FJEVPR%NOPQEPFJR%VUERMR%NRP%EQHYIF%WKEFPKMIKTUKP\%fb%
sFPU%f76f%IYqUKPFJK%_V%JQHPFJKHZF%mHFLFJF%LFlKMFH%ZV[RTREMREMVS%JR_RM%
UQlMYI%EFPTKJKHZF%ZV_MVU%ZQMFLKJKLMF%NOPQEPFJRHRH%XOWMVHZRPRMIRTS%NFGK%
EYPYIMFPKH%jGVPEMR[RHV%JQH%_VPRMIRTS%NFJKH%jGXOPMO[O%_V%mHFLFJF%sFq̂
EVIVJRHRH%LVUERMVPR%JKHKPMFHZKPKMIKTUKP%̀nPLKMIFGS%bccoe%fo6S%fozS%fpfh\

fb%nLMOM%f7zc%ZFPNVJRHZVH%JQHPF%qFGKPMFHFH%f7zb%mHFLFJFJK%ZV_̂
MVURH%OJUOH%_V%FTEKH%HRUVMR[RHV%_YPXY%LFlFPFE%EFIY%NOPQEPFJRHRH%IVP̂
EVGV%NF[KIMKMK[KHK%FPUUKPIKT%_V%JR_RM%UQlMYI%OGVPRHZVER%PQMOHO%XOŴ
MVHZRPIRTURP\%mHFLFJF%LOPOUIV%QPXFHKHKH%kYIqYPNFTEFHK%EFHFZKHKH%
XjPV_%LVUERMVPR%RMV%sRMMR%wO_VHMRE%xYPYMYHYH%JRLFJFM%JRJUVI%OGVPRHZVER%
XOkOHO%FPUUKPIKTUKP%̀nPLKMIFGS%bccoe%fpbh\%sRMMR%wO_VHMRE%xYPYMYHYH%
FMZK[K%EFPFPMFPKH%NFEFHMFP%EYPYMYHkF%jHkVMREMR%QMFPFE%ZREEFUV%FMKHIF̂
JK%XVPVEUR[R%ZOGVHMVIVJR%XVURPRMVPVE%xYPYMYH%JRJUVI%RWRHZVER%EQHYIY%
XOWMVHZRPRMIRTURP\

aVE%]FPUR%ZjHVIRHZVS%EVHZRHR%ZV_MVURH%EQPYLYkY%XOkO%QMFPFE%XjPVH%
JVWERH%NOPQEPFURE%JKHKt%LVPRHR%FJEVPR%NOPQEPFJRLV%NKPFEIKTUKP\%mJEVPR%
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P?2&<?>7G@?&E?A&BCC!>9&F9>>529:&83:I&7>?&V!!!&F9>>529:&05G9:E5&<?>7G?:&
186&4I2I>>52&01234258787E72M&UI&F5\9>5:@5&7>?&072&6549@&5>5:>52E5&45252&
5>@5&F?64787A&&]4I2I>̂&G?4>7:E?&O2<16>?:@7G&OS?24&0727@>?2?&L?27>@7G672M&&
_86&4I2I>>525&E5F5>9&072&F5\9:9:&3>IG6I2I>@589A&0I&5>5:>529:&\3>767S?&3>K
@589:9&?:<?>>?@?F7&L?&E5J5&258F3:?>&45252>52&5>9:@589:9&5@5=>5@54K
65E92M&

UI&4I2I>>52&85J7\&3>EI4>529&F?647>?2E?:&E3>5F9&F?:7&072&7467E52&3E5P9&
3>@5465E92>52M&̀1:41&0I&5>5:>52E5&8?=7>@7G>?27:&?647:>7P7:E?:&S7F5E?&
01234256>529:&Ja47@7F?67&?858692M&U1234256>529:&8786?@&7=?2787:E?&<1=K
>?:E727>@?87&0I&F?:7&7467E52&3E54>529:9:&87F58?67:&E?:?67@7&E9G9:5&=945K
07>@?87&5:>5@9:5&E5&<?>@?46?E72&QbI2<I:A&V!!cW&VB YM

dO21>E1P1&<707&e8@5:>9&R@\525632>IPI:E5&0569>9>5G@5&J52?4?6>?K
27:7:&05G>5@589F>5&@?24?S7:&?:&O:?@>7&546O21&J5>7:7&5>5:&584?2K87L7>&
012342587A&fI@JI27F?67:&4I2I>IGI&7>?&072>746?&0I&43:I@I:I&;524>9>5GK
6925254&E?L5@&?6672@7G672M&U12342587&186>?:E7P7&4I2ITI&@78F3:I&4I>>5K
:5254&4?:E7:7&8786?@7:&L?85F?6&546O21&3>5254&43:I@>5:E92@9GA&<?2?4K
67P7:E?&584?27&E520?>?2g@1E5J5>?>?2&525T9>9P9F>5&8786?@7&E7S5F:&?6@7GK
672M&UI&812?=>?2E?&S5@5:&S5@5:&584?2K87L7>&32654>9P9:9:&121:>?27&3>5254&
3265F5&=94@9G692M&N2E9:E5:&=?G76>7&=949G&<525:67>?27&F3>IF>5&J?2J5:<7&072&
J?85\&L?2@?&F141@>1>1P1&5>69:5&<72@?@7G672M&N84?27&E520?g@1E5J5>?&
EO:?@>?27&7=7:&<?=?2>7&3>5:&8OS&43:I8I&EI2I@A&3>5P5:&EO:?@>?2E?&E?&
012342587:7:&4I>>5:E9P9&F?647&L?&45F:54>52E5:&O6121&J?85\&L?2@?F?:&
072&E5L25:9G&07=7@7:7&0?:7@8?@?87:E?&?647>7&3>@IG6I2M&UI&EI2I@&OS?>K
>74>?&435>78F3:&J141@?6>?27:E?:&3>IG5:&S5F9;&J141@?6&EO:?@>?27:E?&
E5J5&E5&0?>72<7:>?G@7G672M

Z1247F?&OS?>>74>?&012342587:7:&J?85\&L?2?07>72>7P7&:346589:E5&ISI:&
F9>>52E92&T7EE7&832I:>52&F5G5F5:&072&1>4?&3>5254&V!!![>7&F9>>529:&05G9:E5:&
767052?:&45@I&FO:?67@7:E?&J?85\&L?2?07>72>7P7&L?&G?h5i9P9&85P>5@5F5&
FO:?>74&=?G76>7&F585>&L?&4I2I@85>&E1S?:>?@?>?2&F5\@9G&5:T54&0I:>52K
E5:&786?:7>?:&83:I=>52&?>E?&?E7>?@?@7G672M&
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EF%GHIJHKLMNOMPQRSR%JTOTIUV%WXWVUIX%YU%JUWMZ%
YUKULXQXKQXO[%

\]̂_̀ abc_%7d%eafgh%ij7k%ghglgfg%c_manâ]ama%o_p_oghcq̀ qhcg%rg]s
t̂h%uv7wx7yahah%zhgltl]g%̂g{q]%_ca]_h%|q̀ rqo{gn̂gh]tmt%r}̂}̀ _~%fafs
~_̀aw%%falgfa%r_fg�%�_o_{a]ao]amah%fgm]gh̀ gft%hẑ~gfthcgw%�go]g̀ _h~_o%
faf~_̀c_h%pgô]t%z]goĝ%lgfg̀ gw%l}o}~̀_%�_%lgo�t%̂q��_~]_oahah%{ao{as
oahc_h%{_]ao�ah%�ab�a]_o]_%glot]ctmt%{ao%̀zc_]a%{_hàf_̀ _̂~_%�_%{qhq%
�_na~]a%r_fg�%�_o_{a]ao]â%̀_̂ghab̀g]gotl]g%c_f~_̂]_̀ _̂~_cao�

���yhah%r_fg�%�_o_{a]ao]â%a]_%z]gh%a]an̂afahah%ghg%c}b]_̀ahah%�z]a~â%
r_fg�%�_o_{a]ao]â%z]cqmqhq%f�l]_̀ _̂%lgh]tn%z]̀glg|ĝ~to�%�z]gltftl]g%
lq̂gotcg%r_fg�%�_o_{a]ao]â%{gn]tmt%g]~thcg%fglt]gh%cam_o%̀_̂ghab̀g]gs
oth%~_̂hâ%gh]g̀ tl]g%���yhah%lgog~~tmt%�z]a~â%â]àah%a�ahc_%c_m_o]_hs
caoa]̀_fa%�_o_̂~ama%n_ora%c}n}]̀_]acao�

�}̂}̀ _~%faf~_̀]_oah_%�c_̀ ẑog~â�%̂goĝ~_oaha%�_o_h%{gn]t|g%rqs
fqf%_�_̀_h]ama%̂q]]ghgh%̂q��_~]_oah%{ao{ao]_oahc_h%h_%�]�}c_%glot�{gs
mt̀ftb%z]cqmq%a]_%a]�a]a%z]cqmq%̂g{q]%_ca]̀_̂~_cao�%�gfg̀ gw%l}o}~̀_%
�_%lgo�thth%̂_hca%pzĥfalzh%g]gh]got%a�ahc_%̂g]goĝ%cam_o%̂q��_~]_oa%
c_h�_]_la�%c_h_~]_̀ _̂%fqo_~al]_%�}|}h%̀_ô_ba]_ǹ_faha%_h�_]]_̀_s
]_oa%{_̂]_hao�%�af~_̀ah%�_opzòghft%{q%̂g{a]al_~%}b_oahc_h%�]�}]̀_̂s
~_cao�%�_fg�%�_o_{a]ao]amah%�z]a~â%{zlq~qhqh%c_̀ ẑog~â%faf~_̀]_o%
g�tfthcgh%~_̀fa]|a]_o%a]_%rg]̂%�gft]s�_̂a]�%a]an̂afahc_h%̂glhĝ]ghctmt%
f�l]_h̀ _]acao�%�ao%fzhoĝa%gng̀ gcg%�_na~]a%̀_̂ghab̀g]go%gog|t]tmtl]g%
q̂oq̀ fg]]gǹgft%f�b%̂zhqfq%z]̀ĝ~gcto�%�oh_mah%{abbg~%̂q��_~]_o%
glot]tmthth%�go]tmt%f�b%̂zhqfq%̂qoq̀ fg]]gǹghth%{ao%lghft̀gft%z]goĝ%
��o}]_{a]ao�%�hglgfgw%cam_o%rq̂q̂a%c}b_h]_̀_]_o%rg~~g%̀a]]_~�_̂a]]_oas
hah%l_̀ah%̀_~ah]_oa%{a]_%�z]a~â%r_fg�%�_o_{a]ao]ama%̂qoq̀ fg]]gn~togh%
gog�]gocto%��|r̀ a~~_ow%ijjk�%v��%

�q%�_of�_̂~ap~_h%{ĝt]ctmthcg%���yhah%c_̀ ẑog~â%{ao%r}̂}̀ _~%
faf~_̀a%z]goĝ%fgm]gctmt%r_fg�%�_o_{a]ao]â%à �̂h]got%câ̂ g~_%c_m_o%��s
b}̂ _̀̂~_cao�%�g]ct%̂a%~goarf_]%z]goĝ%�}ô%~a�a%�go]g̀ _h~goab̀ah%zo~gs
lg%�t̂goctmt%r_fg�%�_o_{a]ao]â%g�tmt%câ̂ g~_%g]thctmthcg%l_ha%faf~_̀ah%
z]ghĝ]gothth%cgrg%lĝthcgh%ah|_]_h̀ _fa%�h_̀ %̂gbgh̀ ĝ~gcto�

i%�g]tǹghth%{qhcgh%fzhoĝa%̂tf̀t%�_ocgo%�}]_h_oyahw%�oa~_o%�_o�afayhah%�gltf%ij7k%fgltfthcg%
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�_�aoa]̀an%�_%�_]an~aoa]̀an%rg]acao�
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C=J3<>&yA1tqFAE1>F zgSĝQ]& fjZZ fgQ&WhXP\US&[d[X
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EFGHIJHKH%LMNONPJLP%QRFSIFTFUSFJHGV%%WXGXSTFPHP%YLZN%[ILP%\]T̂ ]GYLZ_
ULPNPNP%J[KG]JLP%̂LIU%SLGL̀NPJLP%OFMHITFOH%Y]%P[USLJL%QRFIIHUIF%JFE_
IFSHP%HaGL%[GbLPILGNPNP%̂LIUL%J[KG]JLP%JFT[UGLSHU%[ILGLU%̂FOLc%EFG_
TFIFGHPH%OLKILdLP%FP%QPFTIH%JXRFPIFTF%[IJ]K]%ULY]I%FJHIFYHIHGV%e[IL_
dNONdIL%dXGXSTFPHP%OHdLOH%LPILTJL%̂FOLc%EFGFYHIHGIHKHPHP%cLGILTFPSFG%
OHOSFTJFP%̀LGUIN%[ILGLU%ELSLPJLZILGL%ULGZN%J[KG]JLP%̂FOLc%EFGTFOHPH%
OLKILdLaLU%YHG%ULGLUSFG%ULRLPTNZSNGV%fUH%YLZIN%YHG%dXGXSTFdF%OL̂Hc%[ILP%
cLGILTFPSFG%OHOSFTIFGJF%dXGXSTFPHP%O[G]TI]%[ILP%ULPLJNPN%[I]ZS]_
GLP%̂XUXTFSHP%cLGILTFPS[%HMHPJFP%MNUTLONPJLP%J[ILdN%OHdLOH%O[G]T_
I]I]U%cLGILTFPS[dL%ULGZN%[ITLUSLJNGV7

WFPH%OHOSFTJF%\]T̂ ]GYLZULPNP%̂FOLc%EFGFYHIHGIHKHPHP%YHG%YLZUL%Y[_
d]S]P]%aFRL%dLGbNILTLONg%TFdJLPL%bFSHGTFUSFJHGV%hLGILTFPSFG%OHOSFT_
JF%dLIPNRaL%ELSLPL%ĤLPFSSFP%O[G]ZS]GTLdL%SLYH%S]S]ILYHIFP%\]T̂ ]G_
YLZULPNi%bQGFEHPJFP%ULdPLUILPLPjULdPLUILPTLdLP%̂FG%SXGIX%FdIFT%EF%
HZIFTHPJFP%J[ILdN%klmm%SLGL̀NPJLP%O[G]ZS]GTLdL%SLYH%S]S]ILYHIFaFU%
EF%dFSFGIH%M[K]PI]K]P%OLKILPTLON%̂LIHPJF%WXaF%eHELP%OǸLSNdIL%nPLdL_
OL%mL̂UFTFOHPJF%dLGbNILPLYHIFaFUSHGV%oQR%U[P]O]%JXRFPIFTFdF%bQGFi%
\]T̂ ]GYLZULPN%̂LUUNPJLi%YHG%O]M%HZIFJHKH%HJJHLONdIL%kXGUHdF%lXdXU%
mHIIFS%mFaIHOH%XdF%SLTOLdNONPNP%OLIS%M[K]PI]K]P]P%EFGFaFKH%QPFGbFdIF%
O[G]ZS]GTL%LMNITLON%HOSFPFYHIHGV%mFaIHOi%QPFGbFdH%FP%bFM%YHG%Ld%HMHPJF%
bQGXZXG%EF%XdF%SLTOLdNONPNP%YFZSF%XMXPXP%bHRIH%[d]dIL%O[G]ZS]GTL%
LMNITLONPL%ULGLG%EFGFYHIHGV%pKFG%O[G]ZS]GTL%LMNITLONPL%ULGLG%EFGHIHGOF%
mFaIHOSF%[I]ZS]G]ILaLU%[ILP%U[THOd[P%SLGL̀NPJLP%O[G]ZS]GTL%dLcNINGV%
q[THOd[Pi%O[G]ZS]GTL%O[P]a]P]%YFIHGSFP%GLc[G]P]%HUH%Ld%HMHPJF%mFa_
IHO%lLZULPINKNPL%O]PLGV%rLc[G%lLZULPINKL%EFGHIJHKH%SLGĤSFP%HSHYLGFP%[P%
bXP%HMHPJF%JLKNSNINGi%JLKNSNTNPJLP%HSHYLGFP%[P%bXP%HMHPJF%sFPFI%q]_
G]IJL%bQGXZXIXGV%kXGUHdF%lXdXU%mHIIFS%mFaIHOH%XdF%SLTOLdNONPNP%XMSF%
HUHOHPHP%bHRIH%[d]dIL%GLc[G%ULY]I%FJHIHGOF%\]T̂ ]GYLZULPN%WXaF%eHELPL%
OFEU%FJHIHGV%pKFG%\]T̂ ]GYLZULPN%WXaF%eHELPJLi%OFMHITFdF%FPbFI%YHG%
O]MSLP%TL̂UtT%FJHIHGOF%bQGFEH%O[PL%FGFGV%\]T̂ ]GYLZULPNPNP%bQGFEJF%
Y]I]PJ]K]%OXGFJF%HZIFJHKH%HJJHL%FJHIFP%O]MILG%HMHP%JF%bQGFEH%YHSSHUSFP%
O[PGL%JL%Y]%̂XUXTIFG%]db]ILPNGV%uv6w%nPLdLOLONxPNP%[GSLdL%MNULGTNZ%
[IJ]K]%cLGILTFPSFG%OHOSFTF%HIHZUHP%FP%SFTFI%FIFZSHGH%a]T̂ ]GYLZULPN_
PNP%[IJ]UML%bFPHZ%dFSUHIFGIF%J[PLSNITNZ%[ITLONPL%ULGZNPi%U]IILPTNZ%[I_
J]K]%Y]%dFSUHIFG%HMHP%̂FOLc%EFGTFTFOHdJHV%l]%TFULPHRTLi%OFMHTIFG%HIF%

7%%lURV%nPLdLOL%TJV%6y%TJV%zzy%TJV%u{uy%TJV%uu|V
g%%lURV%nPLdLOL%TJV%u{}V



O
M

B
U

DSMAN AKADEM
İK

 ! "#$%&'()(*+,-,.,&"%/%$%

01231&04516&7484843&59:159&5;8<=2<2<><&51>21?1?&@<=0<8A1B31?C?C?&
@4D19&5;8<=2<2<><?<?&E1&51>21?=15C&A13C=C?E1?&;2E<3F1&G?4=29E98H&

IJKF4L&E4&M<=0<8A1B31?C?C&NIOOP:4&318BC&=129&1FCE1?&04516&748Q
=459?9&51>21:1@13&A98&E9>48&=431?9D=1&;21813&318BC=CD1&FC3=13K1EC8H&
M<=0<8A1B31?C&K181RC?E1?&01DC821?1?&AJKF4?9?&:J8J82J>4&S984A92=459&
9F9?&NIOO&;?1:C?1&90K9:1F&A<2<?=13K1EC8H&I<&;?1:E1?&G?@4&048&3<Q
8<=<?&AJKF459&1:8C&1:8C&;21813&AJKF4&3;=95:;?<?E1&9?@424?=43K4E98H&
IJKF4?9?&NIOOPE4&;?1:21?=1&5J84@9?E4&M<=0<8A1B31?C&:1?C?E1&A1Q
31?218&74&J5K&EJD4:&AJ8;381K218&E1&NIOO&T:4&04516&748=43K4E98H&IJKQ
F4&U;=95:;?<?&E1&3<8<=218C?&AJKF42489?9?&AJKF4&SG8JB=42489&5C815C?Q
E1&04516&748=43K4E98248H&IJKF4&3;=95:;?<?E139&SG8JB=42484&A131?Q
218&74&J5K&EJD4:&AJ8;381K218&E1&31KC21813&34?E9&3<8<=218C?C?&AJKF42489&
924&92S929&1FC321=1&:16=13K1EC8218H

O4@2959?&A92S9&4E9?=4&74&E4?4K9=V&:G?K4=2489?E4?&;21?&:1DC2C&5;8<W&
=4@295&181BKC8=15C&74&S4?42&SG8JB=4&04516&7484A929829>9&51>21:1@13&=4Q
31?9D=1218E1?EC8H&X1DC2C&5;8<E1&=9224K743922489&YL&SJ?&9F9?E4&@4716Q
21?=13&JD484&M<=0<8A1B31?C&:18EC=@C218C&74&A131?2181&:1DC2C&;21813&
5;8<&5;8=1218CEC8H&O4@295&181BKC8=15CW&A4229&A98&3;?<E1&A92S9&4E9?=43&
9F9?&:16C21?&9?@424=4W&S4?42&SG8JB=4&954&K;62<=<&74&Z4724K&R1129:4K24Q
89?9&92S924?E984?&A98&3;?<?<?&NIOO&[4?42&U<8<2<?E1&SG8JBJ2=459E98H&
I<&=431?9D=1218E1&O4@295&A92S9&4E9?=4&:G?K4=2489?9&3<221?1813&92S929&
K181RC&1FC321=1&:16=1:1&D;821=13K1EC8H

X4?9&595K4=E4&A131?218C?&:1?C?E1&@<=0<8A1B31?C&:18EC=@C218C?C?&
E1&=4@295&5;8<BK<8=15C:21&O4@2954&318BC&@4D19&5;8<=2<2<><&51>21?=13Q
K1EC8H\&I<?1&SG84&@<=0<8A1B31?C&:18EC=@C218C&74&A131?218&0133C?E1&
SG8472489&924&92S929&9B24E932489&5<F218&9EE915C:21&NIOO&J:4&K1=51:C5C?C?&
512K&F;><?2<><?<?&7484@4>9&A98&G?48S4:24&5;8<BK<8=1&1FC2=15C&95K4?4Q
A9298H&O4@295&J:4&K1=&51:C5C?C?&A4BK4&JFJ&G?48S4:9&31A<2&4E4854&5;8<BQ
K<8=1&1FC2=15C?1&31818&7489298H&O4@295K4&;2<BK<8<21@13&;21?&U;=95:;?&
K181RC?E1?&5;8<BK<8=1&:16C21813&A98&816;8&01DC821?C8&74&A<&816;8&O4@Q
295&I1B31?2C>C?1&5<?<21813&[4?42&U<8<2E1&SG8JBJ2J8H&I<&816;8W&=4@295&
J:4&K1=&51:C5C?C?&JFK4&939&F;><?2<><&K181RC?E1?&31A<2&4E929854&XJ@4&

L&&I3DH&]?1:151&=EH&YVYH
V&&I3DH&]?1:151&=EH&̂ H
\&&I3DH&]?1:151&=EH&Y_VH
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EFGHIH%JKILMNFOFNP%QRSM%EFGHILH%TMUFOVMWM%MIJMO%XFN%TYUZHI%VH[\]V%
MLFOMI%̂YV[YNXH_\HÌ%WHNL̀VS̀T̀%GMWH%XH\HÌI%JKNMGF%TaIH%MNMNP

QMIF%[R\RVMZ%TFTZMVFILM%\HN_̀V̀bH%Ù\HSH\%XFN%LFcMN%[MTHd%GMNMe
XFOFNOF\%FOF_\FTF%FTM%SYV[YNXH_\HÌ%FOM%SYV[YNXH_\HÌ%WHNL̀VS̀OHǸf%
XH\HIOHN%GM%RTZ%LRbMW%\HVY%JKNMGOFOMNF%HNHT̀ILH%aNZHWH%Ù\VH\ZHL̀NP6%
ŶV[YNXH_\HÌ%WHNL̀VS̀OHǸf%XH\HIOHN%GM%RTZ%LRbMW%\HVY%JKNMGOFOMe
NF%LacNYLHI%SYV[YNXH_\HÌ%ZHNHg̀ILHI%HZHIHSHc̀ILHI%LaOHẀ%XYIOHN%
LacNYLHI%̂YV[YNXH_\HÌIH%[MTHd%GMNMSM\OMNLFNP%hWÌ%bHVHILH%̂YVe
[YNXH_\HÌ%LH%WHNL̀VS̀OHǸf%XH\HIOHN%GM%RTZ%LRbMW%\HVY%JKNMGOFOMNFIFI%
JMNUM\OM_ZFNLFcF%gHHOFWMZOMN%FUFI%iMSOFTM%\HN_̀%TaNYVOYOYcYIY%aNZHWH%
Ù\HNHSH\Z̀NP

ŶV[YNXH_\HÌÌI%jkiilWM%GM%hIHWHTH%iH[\MVMTFIM%\HN_̀%[Me
THd%GMNMXFOFNOFcFIFI%XFN%XH_\H%XaWYZYIY%̂YV[YNXH_\HIÒc̀%\HNHNIHe
VMOMNFm%aOY_ZYNVH\ZHL̀NP%̂YV[YNXH_\HÌf%jkii%HL̀IHf%WRNRZVM%
WMZ\FTFIM%FOF_\FI%\aIYOHNLH%̂YV[YNXH_\HIÒc̀%\HNHNIHVMTF%Ù\HNHXFOFNP%
hIHWHTHlLH%WMN%HOHI%\F_F%[H\OHǸ%GM%KLMGOMNFWOMf%TFWHTF%[H\OHN%GM%KLMGOMN%
ŶV[YNXH_\HIÒc̀%\HNHNIHVMTF%FOM%LRbMIOMIMVMbP%hWǸSH%hIHWHTHlLH%
VRI[HT̀NHI%\HIYIOH%LRbMIOMIVMTF%KIJKNROMI%\aIYOHNLH%GM%\HIYILH%
HÙ\UH%LRbMIOMIMI%\aIYOHNLH%̂YV[YNXH_\HIÒc̀%\HNHNIHVMTF%Ù\HǸe
OHVHbP%ncMN%̂YV[YNXH_\HIÒc̀%\HNHNIHVMTF%FOM%\HIYIOHNLH%gHN\Ò%[Re
\RVOMN%XYOYIYNTH%\HIYI%[R\RVOMNF%YWJYOHÌNP%jRN\FWM%kRWR\%iFOOMZ%
iMSOFTFIFI%HWÌ%\aIYLH%\HIYI%Ù\HNVHT̀%LYNYVYILH%̂YV[YNXH_\HIe
Òc̀%\HNHNIHVMTF%[R\RVTRb%[HOM%JMOVM\ZMLFNP%kY%UMNUMGMLM%WHTH%FOM%XFN%
\HNHNIHVM%HNHT̀ILH%aNZHWH%Ù\HXFOMSM\%XFN%YWY_VHbÒc̀I%UKbRV%WMNF%
hIHWHTHlWH%JKNM%hIHWHTH%iH[\MVMTF%aOHSH\Z̀NP%kY%XH\̀VLH%̂YV[YNe
XH_\HÌf%\HNHNIHVMOMN%FUFI%[MV%iMSOFTM%[MV%LM%hIHWHTH%VH[\MVMTFe
IM%[MTHd%GMNVM\OM%WR\RVORLRNP

opqrs%tu%vuwuxyuqvzx{u

iaLMNI%LMVa\NHTFOMNFI%F_OMWF_FIF%THcOHWHI%ZMVMO%LMcMNOMNLMI%aOHI%
[MTHd%GMNMXFOFNOF\f%LMVa\NHZF\%XFN%[R\RVMZ%TFTZMVFIFI%dMNgaNVHIT̀Ì%
XMOFNOMWMI%XH_ÒSH%KOURZOMNLMI%XFNF%aOHNH\%LMcMNOMILFNFOVM\ZMLFNP%|LMHO%
aOHNH\%EMVa\NHTFIFI%KbRIR%VMWLHIH%JMZFNMI%HT̀O}GM\FO%FOF_\FTFIFI%[Me
THd%GMNMXFOFN%XFN%IFZMOF\%ZH_̀VHT̀%JMNM\FN\MIf%XFN%Ua\%KNIM\%RbMNFILMI%

6%%k\bP%hIHWHTH%VLP%~��P
m%%k\bP%hIHWHTH%VLP%~��P
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0123451&1678157812197&4:131&5;<;&0=>&?8=3=@&A=98=B=5781<&;BC;8=>=<D<&
E?@&=:&?86;9;&CF348>1@01673G

H;&E13E1I161<&5=@D86D9D<6=&J43@7B1&0=37KA18&?8=3=@&BF<101<&BF<107L
81<&787M@7A7<7<&K1A=N&I1315787387@&5?B;0;B8=&?86;@E=&N3?581>87&?8=<&573&
N=38=>1<013&A7A01>&4:137<61<&;:;<2=&BD88=3&BF<1078>7M073G&J43@7B1&07N7&
N=38=>1<013&A7A01>&57E7>7<61&=68=<6D3D8=578121@&5;&>?618&?30=B=&EDL
@=36D9D&N?8707@&7@87>61<&@=B<=@8=<=<&573&K1A=N&I1315787387@&=ED9D&B=3=0L
>DM0D3G&H;&6;3;>&K1>&A7B=A7&@;3;>&I1&=@0F3813&K1>&61&543?@3=A7&=EDL
AD<6=<&C1E1387673G&H;<;<&5=M8D2=&<161<7&=<=B=A=8&?8=3=@&A?3;>A;:&=>=&
B10@787&O;>K;35=M@=<D&781&H=@=<8=3&P;3;8;&=3=AD<6=&6=9D00D9D&B10@7&I1&
A?3;>8;8;@&=8=<8=3D<D<&>;98=@&<7018797&I1&5;&6;3;>;&QD3A=0=&E1I73131@&
C4E&61IM73>1B1&E=8DM=<&543?@3=07@&6=I3=<DMD<&I=38D9D6D3G&

ORST&AF:&@?<;A;&=ED9D&C10736797&E1M7087&K1A=N&I1315787387@&>1@=<7:L
>=8=3D&781&@=N=0>=&N?0=<A7B187<7&0=MD>=@0=6D3G&H;&>1@=<7:>=8=3D<&
>13@1:7<61&O;>K;35=M@=<D&B13&=8>=@0=6D3G&S7A01>7<&K1A=N&I13157873L
87@&0=A=3D>D<6=&O;>K;35=M@=<D<D<&7@7&5?B;08;&573&7M81I7&AF:&@?<;A;L
6;3G&H;<8=36=<&78@7&57::=0&@1<67A7<7<&A7B=A7&?8=3=@&I=0=<6=M8=3=T&21:=7&
?8=3=@&7A1&U<=B=A=&V=K@1>1A7<1&?8=<&A?3;>8;8;9;6;3G&W@7<27A7&7A1&1<&
=:&5;<8=3&@=6=3&F<1>87&?8=<&04>61<&573&A7A01>7<&K1A=N&I13157873&@D8D<L
>=AD<D&A=98=>=&7>@X<D<D&?30=B=&ED@=3=<&0=MDBD2D&3?84643G&O;>K;35=ML
@=<DT&B=36D>2D8=3D&I1&5=@=<8=3D&=3=2D8D9DB8=&543?@3=07@&>1@=<7:>=<D<&
E?@&F<1>87&573&@DA>D<D<&@1<67A7&=3=2D8D9DB8=&61>?@3=07@&=ED6=<&YI=0=<L
6=M8=3=&I1&JHVVZB1[&K1A=N&I13>1A7<7&A=98=B=578121@073G

ORSZ<7<&B;@=3D6=&5=KA7&C1E1<&>1@=<7:>=8=3D&K=31@101&C1E731578L
>1A7&54B4@&F8E461&N?8707@&K1A=N&I131578738797<&10@7&C424&781&5187381L
<121@073G&\73=&5;C4<1&@=6=3&J43@7B1Z61&E?@&E1M7087&57E7>81361&0123451&
16786797&4:131&543?@3=A7<7<&A=K7N&?86;9;&01@<7@&578C7<7<&N?8707@&=@0F3&
I1&@;3;>8=3&4:137<61&I1A=B10&=8=<8=3D&B=3=0>=AD<D<&F<4<1&C1E781578L
>1A7T&I1@787<&B=<7&01>A7827<7<&=AD8=&B=<7&K=8@=&@=3MD&4A081<12197&C4E84&
573&K1A=N&I1315787387@&A?3;>8;8;9;&?8;M0;3=2=9D&5=A@D&781&>4>@4<643G&
ORST&5;&7>@X<D&Q=:8=AD&781&0=<D>=@0=6D3G



O
M

B
U

DSMAN AKADEM
İK

 !"#$"%&'()*)+%,%%-$.!%/0+010234(5

6789:;%<=>=?@ABACA%8;D;:;

EFGHFEIF

JKLMNO%KPQR%STUUVWO%XJYZ[\Z]P̂_̀aR[\Z]P̂%bĉd\̂P̂%ea%faP]g%haZaîĉZĉ\%j]\_
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Ỳebopo%_Zac\dZ5%29q%rH8J:L7QQ=L%sH8:L%;7%37<=%>=?5%62TR%t:SNLM:8N5%RLu
K:8:5%Pq%vCu Aq

w2x245%>7Q=L%@CyDzE5%F{PI:LMNuT|8K%s7;M7Q=L97%r|8}K8:P=L=L%6=S:P:M%4}M|~%
�:IH%t�L7Q=I=%�H8:IN%R�NPNL9:L%r:�N%/��M7IM78U5%�dd\%�̂ X̀\aZ%f\Xn
�ZaZ5%G=MQ%�5%6:SN%A5%Pq%Ayu�Bq

w2x245%>7Q=L%@CyD�E5%Fs7O=?7L%T|8K=S7�97%r:�N%/7M7L7KP7M%0PQ%�:97I7%t�L7Q=u
�=M=O=U5%�dd\%�̂ X̀\aZ%f\X�ZaZ5%G=MQ%D5%6:SN%A5%PqD�uCBBq

w2x245%>7Q=L%@Cy vE5%FCyq%tS%{PI:LMN%r|8}K8:P=P=U5%V̀e�Zd c̀c̀e%jkdlkXZn
[\c\%VWXYZ[\%�eaZYb��\̂ZaZ5%Cq%G=MQ5%�M7Q=?=It:SNLM:8N5%PqA�vuAv q

w2x245%>7Q=L%uCyDDu5%VWXY%�̀dk%�WX�YX̀aZaZê\%�\b\e\Y�ZbZY%i\%��̂\Xn
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