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Philips Egrisinin Esik Regresyon ile Tahmini:
Tiirkiye Ornegi

Ozet

Bu galismada, Hansen (1996, 2000) tarafindan
gelistirilen esik regresyon modeli kullanilarak,
enflasyonun olusumunda o6nemli role sahip
degiskenlerle genisletilmis bir Phillips Egrisi
iliskisi tahmin edilmistir. Ayrica, Hamilton
(2001)’in esnek dogrusal olmayan gikarim yakla-
simiyla dogrusal disiligin varligi ve esik regresyon
modelinin uygunlugu test edilmistir. Bulgulari-
miza gore, Kapasite Kullanim Oranlari degiskeni
icin %75’lik bir esik degere sahip olan model
Tirkiye’deki Phillips egrisi iliskisi igin olduk¢a
uygundur. Bu sonug, yuksek ve dusik Kapasite
Kullanim Oranlarinin enflasyon Uzerinde farkli
etkilere sahip oldugu yénindeki iddialari destek-
lemektedir. Ayrica, Phillips Egrisi konusunda
Tirkiye ekonomisi igin yapilan diger ¢alismalar-
dan farkli olarak, ¢alismamiz reel ekonomik
aktivite ve enflasyon arasinda istikrarh bir dog-
rusal disi iliski sunmaktadir.
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A Threshold Regression Estimation of Philips
Curve: Turkey Case

Abstract

In this paper, using the threshold regression
model developed by Hansen (1996, 2000), we
estimated an extended Phillips curve relation-
ship with variables playing an important role in
the formation of inflation. We also used Hamil-
ton’s (2001) flexible nonlinear inference ap-
proach to test whether nonlinearity existed and
if the threshold model was appropriate. Accord-
ing to our findings, the model in which the
estimated threshold value for capacity utiliza-
tion rate is equal to 75% is quite reasonable for
modeling the Turkish Phillips curve. This result
supports the idea that high and low capacity
measures may have different impacts on infla-
tion. Moreover, unlike other studies in Turkish
Phillips Curve literature, it presents a stable
nonlinear relationship between the real econom-
ic activity and inflation in Turkish economy.
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