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FX� RODQ�� )HWK� E��+DNDQ��.DO¤մLGXյO�մ N\¤Q� DGOò� NLWDEòQGD� EQ�%¤FFH֢\L�
¸\OHVLQH� HOH WLUPL WLU� NL�PRGHUQ� \RUXPFXODU� IHO¤VLIHQLQ� JHUL� NDODQò� LOH�
NDU òOD WòUòOGò òQGD� EQ�%¤FFH�KDNNòQGD�©RN�IDUNOò�ELU� H\LQ�ROPDVò�JH�
UHNWL LQL�G¾ ¾QPH�H LOLPGH�ROPX ODUGòU�� VSDQ\RO�ILOR]RIXQ��ILOR]RIXQ�
0¾VO¾PDQ�WRSOXPGDNL�URO¾Q¾�P¾]DNHUHVL��RQX�� VODP�IHOVHIHVLQLQ�DQD�
DNòPòQGDQ�D\òUDQ� H\�RODUDN�NDEXO�HGLOGL���¾QN¾�WRSOXP�YH\D�FHPL�
\HWLQ�UXKVDO�JHOL LPLQGHQ�]L\DGH�ELUH\LQ�NHQGL�UXKVDO�LOHUOHPHVLQH�\R�
XQOD PD\ò� ¸QFHOH\HUHN�� IHO¤VLIHQLQ�� ILOR]RID� WRSOXPGD� YHUGL L� NRQX�

PD�GDLU�D©òNODPDVòQò�UHGGHWPL �J¸U¾Q¾\RUGX��2֢QXQ�KHP� VODP֢òQ�EX�
NRQXGDNL�J¸U¾ ¾Q¾�KHP�3ODWRQ֢X�KHP�GH�$ULVWR֢\X�UHGGHWWL L�¸O©¾GH�
NL� EX� GXUXP� RQX� JHUL� NDODQODUGDQ� NHVLQOLNOH� D\òUò\RU�� EX� GXUXP�� (��
,��-��5RVHQWKDO֢LQ� EQ�%¤FFH�KDNNòQGDNL�ELU©RN�WDUWò PDVòQGD�ILOR]RIXQ�
IHO¤VLIHQLQ�JHUL�NDODQòQGDQ�©RN�IDUNOò�ROGX XQX�LGGLD�HWPHVLQH�\RO�D©Wò��
5RVHQWKDO��\RUXPXQX�GHVWHNOH\HQ�ELU©RN�LOJLQ©�NDQòW�LOHUL�V¾UHU���$Q�
FDN�]RUOX�YH�RULMLQDO�ELU�SUREOHPOH�X UD DQ�©RN�LOJLQ©�ELU�G¾ ¾Q¾U�ROD�
UDN�RUWD\D�©òNPDVòQD�UD PHQ� EQ�%¤FFH֢\L�VRQ�GHUHFH�IDUNOò�ELU�ILOR]RI
RODUDN�WHPHOOHQGLUPHGH�ED DUòVò]�ROGXNODUòQò�YH�RQODUòQ�WDPDPòQòQ�LIODV�
HWWL LQL�J¸VWHUPH\L�GHQH\HFH LP�

EQ�%¤FFH֢QLQ�SUREOHPL��NXVXUOX�GHYOHWWHNL�ILOR]RIXQ�WRSOXPOD�QDVòO�
LOL NL� NXUPDVò� JHUHNWL LGLU�� %X� SUREOHP�<HQL� 3ODWRQFX� IHOVHIH� ED OD�
PòQGD�RUWD\D�©òNDU��7DQUò�LOH�EXOX PD��LWWLKDW��L©LQ�\D�GD�UDV\RQHO�YDUOò�
òQ��QLKDL�VRQX�RODQ�WDQUòVDO�YDUOòNWD�ND\EROPDN�L©LQ�ELU�¸Q�JHUHNOLOLN�

RODQ�� J¸U¾Q¾ ¾Q� DNVLQH� JHU©HN� RODQOD� LUWLEDW� NXUPD\ò� ED DUGò ò� L©LQ��
ILOR]RI��UXKVDO�VXUHWOHUOH�YH\D�3ODWRQLN�LGHDODUOD�LUWLEDW��LWWLVDO��DUD\DQ�ELU�
NL L�RODUDN�J¸U¾O¾U��)LOR]RI��VDGHFH�DNOò�NXOODQPD�\ROX\OD�HOGH�HGLOHEL�
OHQ�JHU©HNOLN�VHYL\HVLQH�\¾NVHOPHN�L©LQ��NLWOHOHULQ�YH�RQODUòQ�J¸U¾Q¾P�
G¾Q\DVò�¾]HULQGHNL�ED òPOòOòNODUò�¾VW¾QGH�\¾NVHOPH\H�©DOò òU��'¾ ¾Q�
PH�ELU� LODKL�J¾©�RODUDN�J¸U¾O¾U��RQX�NXOODQDQò��YDUOòN�WDU]òQòQ�PRGXV�
HVHQGL�WDPDPò�DNòOVDO�RODQ�PDGGL�\D�GD�KD\YDQL�ROPD\DQ��UXKVDO�YDU�
OòNODUD�EHQ]HU�ELU�NLPVH�\DSDU��(QWHOHNW¾HO�J¾©OHULQL�NXOODQPDGDNL�¸]HO�
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\HWHQH LQGHQ��G¾ ¾QPHGH�RQD�KDV�LOJLVLQLQ�¾VW¾QO¾ ¾QGHQ�ILOR]RI��EX�
JHU©HNOLNOH�LUWLEDW�L©LQ�VH©LOPL WLU��)HO¤VLIH�EX�WHRUL\L�3ODWRQ�YH�<HQL�3OD�
WRQFX�ILOR]RIODUGDQ�HGLQGL�DQFDN�EX��RQODUD�FLGGL�ELU�VòNòQWò�EòUDNPò WòU��
3ODWRQ�HUGHP�NDYUDPòQò�ELOJL�LOH�WDQòPODGò��%¸\OHFH�HUGHPOL�ROPDN�\D�
GD� ELU� LQVDQòQ� LQVDQ� RODUDN� L OHYLQL� \HULQH� JHWLUPHVL� L©LQ� L\LOLN� \D� GD�
HUGHPLQ�JHU©HNWH�QH�ROGX XQX� WDNGLU� HGHFHN�GHUHFHGH�DNOL�J¾©OHULQL�
JHOL WLUPHVL�JHUHNL\RUGX��%D ND�ELU�GH\L OH�ELULVL�JHU©HNWHQ�HUGHPOL�RO�
PDN�L©LQ�ELU�ILOR]RI�ROPDOò\Gò��%LU�NHUH�ILOR]RI��HUGHPLQ�JHQHO�̧ ]HOOLNOHUL�
KDNNòQGD�WHPHO�ELOJLOHUH�KDL]�ROGX XQGD��PXWOXOX X�HOGH�HGHELOHFHN�YH�
DVòO�NDUDNWHULVWL L�DNòO�RODQ�ELU�LQVDQ�RODUDN�J¸UHYLQL�\HULQH�JHWLUHELOH�
FHNWLU��0XWOXOXN��HUGHPH�X\JXQ�KDUHNHW�HWPHN�YH\D�ELULVLQLQ�¾VWOHQGL�
L�NL LOLN�LOH�WDQòPODQòU��+HUNHVLQ�KD\DWòQò�QDVòO�V¾UG¾UPHVL�JHUHNWL LQL�

J¸VWHUHQ�ELU�DPD©�\D�GD�L OHYL�YDUGòU�YH�EX�L OHYL�WDWPLQ�HWPH\H�QH�NDGDU�
\DNòQ�ROXUVD��PXWOX� ROPD\D� GD� R� NDGDU� \DNòQGòU��)HO¤VLIH\H� JH©HQ�EX�
]RUOXN��0¾VO¾PDQODU�RODUDN�.XUյDQ֢òQ�W¾P�LPDQ�VDKLSOHULQH�NXUWXOX �YH�
PXWOXOXN� L©LQ�P¾NHPPHO� ELU� UHKEHU� RODUDN� YHULOGL LQH� LQDQPDODUò\�
Gò��%¸\OHFH� HULDWյòQ�HPLUOHULQH�X\DQ�KHUNHVH�KHP�EX�KHP�¸WHNL�KD\DW�
WD�PXWOXOXN�JDUDQWL�HGLOPL WLU��<LQH�GH�ELU�0¾VO¾PDQ�ROPDN�� HULDWյòQ
HPLUOHULQH�X\PDN��ELU�ILOR]RI�ROPDN�]RUXQOXOX XQX�JHUHNWLUPL\RU�JLEL�
J¸U¾Q¾\RU�� ¾SKHVL]�GLQLQ�GLNNDW�©HNWL L�QRNWD� XGXU�� QDQDQ�YH�GLQLQ�
NXUDOODUòQD�X\DUDN�KDUHNHW�HGHQ�KHUNHV��]LKLQVHO�\HWHQHNOHUL�QH�ROXUVD�
ROVXQ�R�GLQLQ�ND]DQ©ODUòQò�HOGH�HWPH\L�XPPDNWD�KDN�VDKLELGLU�

%X� QRNWD�� GLQ°� D©òGDQ� ROPDVD� GD� ¸]HOOLNOH� $ULVWRWHOHV֢H� ¸]J¾G¾U��
)LOR]RIODU� WDUDIòQGDQ� WHFU¾EH�HGLOHQ�G¾ ¾QPH�\HWHQH LQH� VDKLS�ROPD�
\DQ�DQFDN�\LQH�GH�DGLO�YH�HUGHPOL�GDYUDQDQ�NL LOHULQ�ROPDVò�RQGD�EX�
GXUXPX�PH\GDQD�JHWLUGL��(OEHWWH�EX�LQVDQODUòQ�HUGHPOL�ROPDGò òQò�YH�
VRQX©WD�PXWOXOXN� K¤OLQL� SD\OD PD\ò� KDN� HWPHGL LQL� LGGLD� HWPHN� ]RU�
RODFDNWòU��$ULVWRWHOHV�� ELULQFLVL� RQODUòQ� DNòOODUòQò� NXOODQPDODUòQD�GD\DOò
ILOR]RIODUòQ�VDKLS�ROGX X�¾VW¾Q�ELU�\HWHQHN��LNLQFLVL�GDKD�D D ò�GHUHFHGH�
RODQ�GR UX�YH�VRUXPOXOXNODUòQD�X\JXQ�KDUHNHW�HGHQ�E¾W¾Q�LQVDQODUGD�
EXOXQDELOHQ��LNL�PXWOXOXN�YH\D�HUGHP�VWDQGDUGòQòQ�ROGX XQX�LOHUL�V¾�
UHUHN� EX� VRUXQXQ� ¾VWHVLQGHQ� JHOGL��� $QFDN� ILOR]RIODUD� HULDWյòQ� GDKD�

�� $ULVWRWHOHV�� QD]DUL� �G¾ ¾QFH\H� GD\DOò�� ROPD\DQ� ELU� KD\DWòQ� PXWOXOX XQXQ� LNLQFLO�
ROGX XQGD�©RN�D©òNWòU�� IDNDW�D\Qò�]DPDQGD�VDI�WHIHNN¾U¾Q�VòUDGDQ�LQVDQòQ�GR DVòQò
D DFD òQò�GD�VDYXQXU���1LNRPDNKRV֢D�(WLN������E���������D�����%LU�NL L��LQVDQ�GR D�



GHULQ�DQODPòQò�NDYUD\DUDN�IDUNOò�ELU�PXWOXOXN�HOGH�HGHELOHFHN�G¾ ¾Q�
VHO�\HWHQHNOHUL�VD ODQDUDN��GDKD�VRQUD� HULDWյòQ�NLWOHOHULQ�NXOODQòPò�L©LQ�
HQWHOHNW¾HO�ROPD\DQ�YDUOòNODU�RODUDN�RQODUD�X\JXQ�ELOJL�YH�PXWOXOX D�
QDVòO�XOD DFDNODUòQò�J¸VWHUPHN�DPDFò\OD�YD֢]�HGLOGL LQL�LGGLD�HGHELOGLN�
OHULQGHQ�GROD\ò�EX�D\UòP�� IHO¤VLIH� WDUDIòQGDQ�KHYHVOH� L WLJDO�HGLOGL��%X��
.XU֢DQ֢òQ� QL©LQ�PHFD]L� YH� LQVDQ� EL©LPFL� ELU� GLOOH� \D]òOPò � ROGX XQX�
D©òNODU��2��PXWOX�ROPDN�YH�L\L�ELU�KD\DW�V¾UPHN�L©LQ�DQODPD�YH�LQDQ�
PD\D�JHUHNVLQLP�GX\GX X�¸O©¾GH�KHUNHVLQ�DQOD\DELOPHVL�YH�LQDQPDVò
L©LQ�WDVDUODQPò WòU�� HULDWյòQ�EX� HNLOGH�VXQXOPDVò��DVOòQGD�YDK\L�DNòO�\¾�
U¾WPH�NDSDVLWHVLQGHQ�ED òPVò]�RODUDN�KHUNHV�L©LQ�XOD òODELOLU�NòOPDN�L©LQ�
7DQUò֢QòQ�PHUKDPHWLQH�LOL NLQ�NDQòWWòU��7DQUò֢QòQ��PXKWHPHOHQ�EHOLUOL�
ELU�VHYL\HQLQ�¸WHVLQGH�ELU�VHEHS�EXOPD�NDSDVLWHVLQLQ�HNVLNOL LQL�RUWD\D�
NR\PX �ROGX X�EXQD�HNOHQHELOLU�ROVD�GD�YDK\LQ�EX� HNLOGH�VXQXOPDVò
VDGHFH�DGDOHWWLU��� \L�ELOLQGL L�JLEL��3ODWRQ֢XQ� IHO¤VLIH\H�PLUDV�EòUDNWò ò
SUREOHPLQ�EX�©¸]¾P¾��]DWHQ�3ODWRQ֢OD�LOJLOHQPH�JHUH LQL�GX\PDGòNODUò
L©LQ�ELU�VRUXQ�ROGX XQX�G¾ ¾QPH\HQ�OLWHUDOLVWOHU�WDUDIòQGDQ�J¾©O¾�ELU�
VDOGòUò\D�PDUX]�NDOGò��*D]]¤O°֢GHQ�VRQUD�� HULDW�KDNNòQGD�\DQOò ��NXVXUOX�
YH\D�\HWHUVL]�ELU� H\�ROPDGò òQò�YH�EXQODUòQ�NLPVH\L�DOGDWPDN�DPDFò\OD�
\D]òOPDGò òQò��DQFDN�ILOR]RI�ROVXQ�ROPDVòQ�KHUNHVLQ�RQX�YH�RQXQ�HPLU�
OHULQL� NDEXO� HWPHVL� JHUHNWL LQL� YXUJXODPDN� ]RUXQOX�ROGX��%X�� VDGHFH�
EQ�5¾ G֢¾Q�̧ QHUGL L�JLEL�ILOR]RI��NHQGLVL�GH�G¤KLO�KHUNHVLQ�EDNò òQòQ�QH�
ROGX XQD�GDLU�GDKD�GHULQ�YH�QHW�ELU�NRQXPD�JHOHQH�NDGDU�JHU©H L�D\òUW�
HGLS�HWPH\HFHNOHULQL�NDEXO�HWPHOL�YH�PXWOXOX D�XOD PDOòGòU��

VòQGDNL� LODK°�\¸Q¾�P¾PN¾Q�ROGX XQFD�JHOL WLUHUHN�EX�\¾NVHN�PXWOXOXN�VHYL\HVLQH�
HUL HELOLU��%X�DPDFD�XOD PD\D�\DNOD WòN©D��GL HU�LQVDQODUOD�RODQ�LOL NLVL�¾]HULQH�GDKD�
D]�ED òPOò�ROXU��$QFDN�ELU�LQVDQ��WRSOX�K¤OGH�\D DPD]VD�WDP�RODUDN�LQVDQ�ROPD\DFDN�
WòU���1(�����E�������'ROD\òVò\OD�$ULVWR��WRSOXPVDO�HUGHPOHULQ�WHIHNN¾U�VWDQGDUWODUòQD�
X\PDGò òQò��DQFDN�EX�HUGHPOHULQ�PXWOXOXN�YH�LQVDQ�\D DPò�RODUDN�VD\òODELOHFHN�KHU�
H\� L©LQ� ¸QHPOL� ROGX XQX� VDYXQX\RU�� %X� J¸U¾ ¾Q� IHO¤VLIH� L©LQ� FD]LEHVLQL� J¸UPHN�
NROD\GòU�

� EQ�5¾ G��7HK¤I¾W¾յW�7HK¤I¾W��HG��0��%RXJHV��%H\UXW�����������������֥ .òVDFDVò��GLQOHU��
NLWOHOHULQ�ELU�E¾W¾Q�RODUDN�H LWLOPHVLQL�LVWL\RUNHQ��IHOVHIH��\DOQò]FD�EHOOL�VD\òGD�DNòOOò
LQVDQD�PXWOXOX XQ�ELOJLVLQL�D©Wò ò�YH�EX�QHGHQOH�KLNPHW�¸ UHQPHN�]RUXQGD�ROGXN�
ODUò�L©LQ��W¾P�EH HU°�YDUOòNODUò�HYUHQVHO�ELU�\¸QWHPOH�ELOJHOL H�J¸W¾UG¾ ¾QGHQ��GLQOHU��
ILOR]RIODUD�J¸UH�]RUXQOXGXU�֦

�� 1L\HWL� X�RODQ�GRNWRU�JLEL�֥���RQODUD�P¾ WHUHN�RODUDN�NDEXO�HGLOHELOLU�NXUDOODU�¸QHUH�
UHN��VD Oò ò�NRUXPDN�YH�LQVDQODUòQ�KDVWDOòNODUòQò�WHGDYL�HWPHN�L©LQ����2�RQODUòQ�WDPD�
PòQò�GRNWRUODUòQ��\DSWò ò��JLEL�\DSDPD]������������֦� EQ�5¾ G��)DVOXյO�PDN¤O��WUF��*��
+RXUDQL��)HOVHIH�YH�'LQLQ�8\XPX��]HULQH� EQ�5¾ G���/RQGUD�������



EQ� %¤FFH�� PXWOXOXN� NRQXVXQGDNL� WDUWò PDVòQGD�� VDGHFH� ILOR]RIXQ�
PXWOXOX X� YH� RQXQ� VHODPHWL� ¾]HULQH� \R XQOD ò\RU� YH� LGHDO� GHYOHWWH�
KHSVLQLQ�P¾NHPPHO�ELU� HNLOGH�WDWPLQ�RODFD òQò�V¸\OHPHN�Gò òQGD�WRS�
OXPXQ�GL HU�VòQòIODUòQòQ�PXWOXOX X�YH�UHIDKòQGDQ�SHN�EDKVHWPL\RU��%X�
RQX�GL HU�IHO¤VLIHGHQ�©RNWD�IDUNOò�NòOPD]���¾QN¾�\¸QHWLP� HNLOOHUL�DNOD�
YH� HULDWյD�GD\DOò� ILOR]RIODUFD�\¸QHWLOHQ�GHYOHWOHUGH�\D DUODUVD�KHSVLQLQ�
PHPQXQ�NDODFD òQò�V¸\OHPHN�Gò òQGD��WRSOXPXQ�GL HU�VòQòIODUò�KDNNòQ�
GD�V¸\OHQHFHN�©RN�D]� H\�YDUGòU�� EQ�%¤FFH֢QLQ��E¸\OH�ELU�LGHDO�GHYOHW�
DQOD\ò òQò�RQD\ODPD\DFD òQD�GDLU�KL©ELU� H\�\RNWXU��%X��VDGHFH� HULDWյòQ
ELU�WDNòP�\DSWòUòPODUGD�EXOXQGX XQX�YH�DVOòQGD�7DQUò֢\ò�WDQòPDN�L©LQ�
DNòO�NXOODQòPòQò�WDOHS�HWWL LQL�V¸\OHPHVL�Gò òQGD� HULDW�KDNNòQGD�WDUWò �
PD\D�JLUPHGL L�DQODPòQD�JHOLU���%X�RQXQ�� HULDWյòQ�KHUNHV� L©LQ�HQ�L\L�
WRSOXPX� G¾]HQOHPHGH� ELU� URO¾� ROGX XQX� G¾ ¾QPHGL LQL� J¸VWHUPH]��
EQ�%¤FFH֢QLQ��VDGHFH�EXQXQ�D©òN©D�GR UX�ROGX XQX�IDU]�HWPL �ROPDVò
P¾PN¾QG¾U��2��NHQGLVLQH�YH�DUNDVòQGD�GXUGX X�KHU� H\H�NDU ò��NHQ�
GLQL� D òUò� GHUHFHGH�DQOD\ò Vò]�ELU� WRSOXPGD�EXODQ�NL LQLQ� VRUXQX�JLEL��
IDUNOò�ELU�VRUXQ�W¾U¾�LOH�LOJLOHQL\RUGX��%X�� HULDWյòQ�R\QDPDN�L©LQ�KL©ELU�
SROLWLN�ELU�URO¾�ROPDGò òQò�J¸VWHUPH]��)¤U¤E°�YH� EQ�5¾ G�JLEL�IHO¤VLIHQLQ
IHOVHIL�]HPLQGH� HULDWյòQ�SROLWLND�LOH�LOJLVLQL�GR UXGDQ�LGGLD�HGHQ�HVHUOHU�
RUWD\D�NR\GX X�GR UXGXU���2QODU��NHQGLOHULQH�DLW�GDKD�]RU�L OHUOH�LOJL�
OHQGLNOHULQL�KDOND�LVSDWODPDN�L©LQ�EX�JLEL�SRS¾OHU�HVHUOHUOH�LOJLOHQL\RU�
ODUGò����UQH LQ�3ODWRQ�YH�$ULVWR�\RUXPODUò�֢QòQ�LNLVL�GH�0¾VO¾PDQODUòQ�
PH JXO�ROGX X�YH�JHOHQHNVHO�LQDQò OD�©DWò PD\DQ�¸QHPOL�ELU�HWNLQOLNWL��
EQ�%¤FFH�E¸\OH�SRS¾OHU�HVHUOHU�¾UHWPHNWH�ED DUòVò]�ROPX �JLEL�J¸U¾�
Q¾\RU��%XQX�WDNLEHQ�� HULDWյòQ�LGHDO�GHYOHWOH�DODNDVòQòQ�QDVòO�ROGX XQD�
GDLU�UDGLNDO�RODUDN�IDUNOò�ELU�ILNUL�YDUGò��%LU�G¾ ¾Q¾U¾Q�IHOVHIL�NRQXPX�
KDNNòQGD�\D]PDGò ò�ELU� H\�HVDV�DOòQDUDN�ELU�J¸U¾ �ROX WXUPDN�]RUGXU��
6RQX©� RODUDN�� VòNOòNOD� LIDGH� HGLOGL L� JLEL� J¸U¾Q¾ WH� GLQL� GHVWHNOH\HQ�
IHO¤VLIH�� HQ�KDILI�GH\LPL\OH�RQX��GDKD� VòQòUOò� ELU� ©HYUHGH�NDODQ�HVHUOHUL�
LOH�X]OD WòUPDN�L©LQ��DQOD òOPDVò�]RU�E¤WòQL�HVHUOHULQGH�ELU�WDNòP�LGGLD�

� EQ�%¤FFH��5LV¤OHWյXյO�YHGD��HG��$VLQ�3DODFLRV��/D�ո&DUWD�GH�$GLRVչ�GH�$YHPSDFH��(/�
(QG¾O¾V�L©LQGH���������������������������֢WHQ���������

� EQ�5¾ G֢¾Q�)DVO֢ò�YH�)¤U¤E°��3ODWRQ�YH�$ULVWRյQXQ�*¸U¾ OHULQLQ�%LUOH WLULOPHVL���HO�&HP�
%H\QHյU�UHյ\HյO�DOյKDNLPH\Q���HG��$��1��1DGHU���%H\UXW�������



ODUGD�EXOXQPX ODUGòU����'LQH�VHPSDWL�GX\DQ�SRS¾OHU�HVHUOHU�¾UHWPHPL
ROVDODUGò�� VODP�NDU òWò� RODUDN�J¸U¾OHELOHFHNOHUGL��$QFDN� VDGHFH�EX� W¾U�
SRS¾OHU�HVHUOHULQ�¾UHWLPL��QH�RQODUòQ�IHOVHIL�J¸U¾ OHULQLQ� VODP�LOH�WDP�
RODUDN�ED GD Wò òQò�QH�GH�ILNLUOHULQLQ�JHU©HNWHQ�GLQ�LOH�X\XPOX�ROGX XQX�
NDQòWODU��)HO¤VLIHQLQ�NHQGL�SRS¾OHU�HVHUOHULQGH�YHUGLNOHUL� WDPDPHQ�NH�
VLQ�RODQ�LIDGH\L�NDEXO�HWPHNWH�WHUHGG¾WO¾�GDYUDQPD\ò�PD]XU�J¸VWHUPHN�
L©LQ�RQODUòQ�IHOVHIL�YH�GLQ°�D©òNODPDODUòQGD�©HOL NL�ROGX XQD�GDLU�\HWHUOL�
GHOLO�YDUGòU��%LU�\DQGDQ�ELU�ILOR]RI�ROPDNOD�GL HU�\DQGDQ�ELU� VODP�IL�
OR]RIX�ROPDN�DUDVòQGD�D\UòP�\DSPDN�L©LQ�YH�IHO¤VLIHQLQ�GLQ�IHOVHIH�PH�
VHOHVL�RODUDN�LOJLOHQGL L�DVòO�SUREOHPL�ELU�E¾W¾Q�RODUDN�J¸UPHN�FD]LSWLU��
�UQH LQ�5RVHQWKDO�� ֥7DQUò֢QòQ� HJHPHQOL L� LOH� YDKL\� YH� HULDW֢òQ� ¸Q�
FHOL LQGHQ֦�ED OD\DQ�HQWHOHNW¾DOL]P�LOH�֥¸]J¾UO¾ ¾�YH�ED òPVò]�DNòOFò
DNòO�\¾U¾WPHOHUL� VòQòUODPD\DQ�� UDV\RQDOL]P֦�DUDVòQGD�D\UòP�\DSò\RU���

2QXQ�D©òNODPDODUòQGD� EQ�%¤FFH֢QLQ�ELU�DNòOFò�ROGX X��GL HU�IHO¤VLIHQLQ
HQWHOHNW¾DOLVW�ROGX X�¸QH�©òNò\RU��$QFDN�EXUDGD�EX�J¸U¾ H�LOL NLQ�ND�
QòWODUòQ� KHQ¾]�PHYFXW� ROPDGò ò�� EXQD� NDQòW� J¸VWHULOVH� ELOH� IHO¤VLIHQLQ�
HQWHOHNW¾DOLVW�ROGX XQXQ�]RUODPD�ELU�WH HEE¾V�RODFD ò�VDYXQXOPX WXU��
VODP� ILOR]RIODUòQòQ� WDPDPHQ� D\Qò� SUREOHPOHUOH� LOJLOHQGL LQGH� òVUDUFò
ROPDN�� NHVLQOLNOH� ELU� KDWDGòU��$\Qò� SUREOHPOHUOH� VòNOòNOD� LOJLOHQGLNOHUL�
YH�RQODUOD�EHQ]HU�W¾UGH�PHWRWODUOD�DODNDGDU�ROGXNODUò�GR UXGXU��DQFDN�
KHSVLQL�IHOVHIH�YH�GLQ�DUDVòQGDNL�LOL NL\H�WDNòQWòOò�J¸UPHN�D òUò�GHUHFHGH�
EDVLWOH WLUPHGLU��)HOVHIH\H�EX�W¾U�JHQHO�ELU�\DNOD òP�YHULPOL�GH LOGLU�YH�
KHU�W¾UGHQ�NDUò òNOò D�QHGHQ�ROXU��5RVHQWKDO֢LQ� EQ�%¤FFH�\DNOD òPò�EX�
QXQ�L\L�ELU�LVSDWòGòU�

EQ�%¤FFH֢QLQ�GD\DQGò ò�3ODWRQLN�J¸U¾ H�J¸UH�� GHYOHW�� HQWHOHNW¾HO�
P¾NHPPHOOL H� VDKLS� NLPVHOHU� WDUDIòQGDQ� RUJDQL]H� HGLOPL VH� JHUL� ND�
ODQ�YDWDQGD ODUòQ�IDUNOò�GR DODUòQò�GH L LN�\¸QWHPOHUOH�GH�ROVD�KHUNHVLQ�
\DUDUòQD�RODFDN� HNLOGH�X]OD WòUDFDNWòU�� EQ�%¤FFH�� UDV\RQHO� YDUOòNODUòQ�

�� EQ�5¾ G֢¾Q��'H�$QLPD�¾]HULQH�\D]Gò ò HUKLQGH��LQVDQ�UXKXQXQ�KL©ELU�ELUH\VHO�SDU�
©DVòQòQ�KD\DWWD�NDOPD\DFD òQD�GDLU��$ULVWR�LOH�X]OD PDVò�JLEL��<D�GD�)¤U¤E°֢QLQ��3ODWRQ�
)HOVHIHVL֢QGH�IHOVHIHQLQ�PXWOXOX XQ�JHUHNOL�YH�\HWHUOL� DUWò�ROGX XQX�VDYXQPDVò�JLEL��
$QFDN�RQXQ�6XPPDU\��'HYOHW�NLWDEòQòQ�¸]HWL��DGOò�HVHULQH�J¸UH�PXWOXOX D�LODK°�\DVD�
YH\D�WDQUòODUD�X\DUDN�XOD òOòU�YH�3ODWRQ�)HOVHIHVL֢QGH�KL©�EDKVHWPHGL L��¸O¾PGHQ�VRQ�
UDNL�KD\DW��7DQUò�� HULDW���JLEL��NRQXODUGDQ�VòN©D�EDKVHGLOLU��EN]��)¤UDE°��&RPSHQGLXP�
/HJXP�3ODWRQLV��HG��*DEULHOL���/RQGUD�������

���(�� ,�� -��5RVHQWKDO��6WXGLD� 6HPLWLFD� ո VODPLF�7KHPHVչ�� �&DPEULJGH��QLYHUVLWHVL�<D\��
�����������QV¸]����



JHU©HNOL L�P¾PN¾Q�ROGX X�¸O©¾GH�DOJòODPD�DPDFòQGDQ� X� HNLOGH�EDK�
VHGHU��%X�KHGHILQ�GR DPò]GD�EL]LP�L©LQ�WDVDUODQGò ò�D©òNWòU��)DNDW�EX�
VDGHFH�VL\DVL�WRSOXOXNODUGD�P¾PN¾QG¾U����%X�DPDFòQ�JHU©HNOH HELOPHVL�
L©LQ�RQODU� DUDFòOò ò\OD�GHYOHW�P¾NHPPHOOH VLQ�GL\H� LQVDQODU� WRSOXPVDO�
NRQXP� RODUDN� ELUELULQLQ� ]òGGò� RODUDN� \DUDWòOGò��� X� DQD� NDGDU� RQXQ�
)¤U¤E°�YH�3ODWRQ֢OD�D\Qò�ILNLUGH�ROGX X�NDEXO�HGLOHELOLU��$PD� EQ�%¤FFH��
G¾ ¾QFHOHULQH�GH HU�YHULOPH\HQ�YH�DVOòQGD�KD\DWòQòQ�WHKGLW�DOWòQGD�RO�
GX X�NXVXUOX�ELU�GHYOHWWH�NHQGLQL�EXOPDVò�K¤OLQGH�ILOR]RIXQ�QH�\DSPDVò
JHUHNWL LQL� VRUPD\D� GHYDP� HGL\RU�� 6DGHFH� EX� NR XOODU� DOWòQGD� GHYOHW�
P¾NHPPHO�RODFD òQGDQ��ILOR]RIXQ�L OHYL�GH�E¸\OH�ELU�VRQXFX�JHU©HNOH �
WLUPHN�ROGX XQGDQ��ILOR]RID�P¾QDVLS�URO�\¸QHWPHNWLU��)LOR]RI�NXVXU�
OX�GHYOHWWH�L OHYLQL�WDP�RODUDN�\HULQH�JHWLUHPH\HFH LQGHQ�P¾NHPPHO�
PXWOXOX X� GD� HOGH� HGHPH]�� <¸QHWLP�� 3ODWRQ֢D� J¸UH� QHGHQ� ILOR]RIXQ�
L OHYLQLQ�ELU�SDU©DVò�K¤OLQH�JHWLULOL\RU"�%X�WHRULN�YH�SUDWLN�ELU�QHGHQ�
GHQGLU��)LOR]RI��JHU©HNOL L�NDYUDPDN��YDU�RODQ� H\OHULQ�WDPDPòQD�K¤NLP�
RODQ�RUWDN�SD\GD\ò�YH\D�¸]¾�DOJòODPDN�L©LQ�H LWLOPL WLU�YH�\DOQò]FD�R��
EX�\¾]GHQ�\¸QHWLPLQ�\D�GD�DGDOHWLQ�QLWHOL LQL� WDP�RODUDN�DQOD\DELOLU��
7HGE°UյXյO�P¾WHYDKKLG� NLWDEòQòQ�ED òQGD�R�� \¸QHWLPLQ�GR DVò� KDNNòQGD�
X]XQ�WDUWò PDODU�\DSDU�YH�VDGHFH�ILOR]RIXQ�EX�LIDGHQLQ�IDUNOò�NXOODQòP�
ODUòQòQ�RUWDN�QRNWDVòQòQ�QH�ROGX XQX�JHU©HNWHQ�NDYUDGò òQò� VDYXQXU��
%X�W¾U�ELOJLOHUOH� ILOR]RI��GHYOHWWH�RQXQ�P¾NHPPHO�\¸QHWLP�YH�DGDOHW�
DQOD\ò òQD�X\JXQ�RODQ�NR XOODUò�JHU©HNOH WLUHFHN�ELU�NRQXPD�JHWLULOLU��
E¸\OHFH�WRSOXPXQ�W¾P�NHVLPOHUL��KHUNHV�L©LQ�P¾PN¾Q�RODQ�HQ�L\L�\D�
DP�WDU]ò\OD�X\XPOX��P¾PN¾Q�RODQ�HQ�L\L�\D DP�EL©LPLQL�HOGH�HGHEL�
OHFHNWLU��3UDWLN�QHGHQ� XGXU�NL��HQ�L\L�\¸QHWLFL��WRSOXPGD�HQ�D]�K¾N¾P�
YHUPHN� LVWH\HQ�NL LGLU� YH� ILOR]RI�� JHU©HNWHQ�\DOQò]FD� UXKVDO� VXUHWOHUOH�
LUWLEDW�NXUDUNHQ�JHU©HNOL L�G¾ ¾QPHN�LVWHPHNWHGLU��)DNDW�ILOR]RI��NHQ�
GLQH�\¸QHWLFL�J¸]¾\OH�EDNPD\DQ�ELU�WRSOXPGD�QH�W¾U�ELU�UROH�VDKLSWLU"�
EQ�%¤FFH֢\H�J¸UH�NXVXUOX�ELU�GHYOHWWH�ILOR]RI�\¸QHWHPH]��EX�RQXQ�L OH�
YL�ROPDVòQD�UD PHQ��YH�E¸\OHFH�NHQGLQL�\¸QHWPHNWHQ�ED ND�DOWHUQDWLIL�
NDOPD]��( HU� DQV�YHULOLUVH��GHYOHWWH�\DYD �\DYD �\HUOH WLUHFH L�HUGHP�YH�
¸]HOOLNOHULQL�NHQGL�L©LQGH�JHOL WLUPH\H�©DOò PDOòGòU��.XVXUOX�GHYOHW�FH�
KDOHW��ELUH\VHO�WHGELU�\HWHUVL]OL L��JHU©H H�VD\JòQòQ�ROPDPDVò�YH�KD\YD�

�� EQ�%¤FFH��5LV¤OHW¾յO�YHGD���������������



QL�L©J¾G¾OHULQL�WDWPLQ�HWPH�DU]XVX�¸]HOOLNOHUL�LOH�D\òUW�HGLOLU��.HQGLVLQL�
\¸QHWPH\H�G¸QHQ�ILOR]RI��DNOò\OD�KD\YDQL�WXWNXODUò�¾]HULQGH�¸O©¾O¾O¾N��
ELOJL�YH�NRQWURO�VD ODPD\D�©DOò DFDNWòU�

EQ� %¤FFH֢QLQ� EX� ¸QHULVL� ©RN� \DQOò � DQOD òOGò�� 5RVHQWKDO�� EQ�
%¤FFH֢QLQ� P¾WHYDKKLGLQLQ� QH� WRSOXPD� ID\GD� VD ODPD\ò� J¸UHY� RODUDN�
J¸UG¾ ¾Q¾�QH�GH� WRSOXPGDQ� ©HNLOHUHN�NHQGLVLQL� \¸QHWPHNWHQ�ED ND�
LOJLVLQLQ�ROPDGò òQò�LGGLD�HWWL��%XQXQ�\DQò�VòUD� EQ�%¤FFH֢QLQ�WH]LQGH��
3ODWRQ֢XQ�ILOR]RIXQ�©R X�HUGHPLQGH�GR DO�EXOGX X�HUGHPOHULQ�NXVXU�
YH�N¸W¾O¾NOHUH�G¸Q¾ PHVLQH�NDU ò�VDYXQPDVò�JHUHNHQ�FLGGL�WHKOLNHOHU�
GHQ� KL©ELU� H\� EXODPDGòN����QFHOLNOH� 5RVHQWKDO֢LQ� LNLQFL� HOH WLULVLQL�
LQFHOH\HOLP�� 3ODWRQ�� 5RVHQWKDO֢LQ� ILOR]RIXQ� IHOVHIL� LOJLOHULQGHQ� GROD\ò
N¸W¾O¾N�YH�NDUò òNOò D�G¾ HELOHFH LQGHQ�EDKVHWWL L�E¸O¾POHUGH�¸QHUL�
GH�EXOXQX\RU�PX"���.HVLQOLNOH�KD\òU��'HYOHW֢LQ�EX�E¸O¾P¾QGH�3ODWRQ��
ILOR]RI�ROPD�\HWHQH LQH�VDKLS�NL LOHULQ��NXVXUOX�GHYOHWWH�©R X�NH]�N¸W¾�
NDUDNWHU�JHOL WLUPHOHULQLQ�VHEHEL��DNòO�\¾U¾WPH�NDSDVLWHOHULQL�JHU©H LQ�
ELOJLVLQL� HOGH� HWPH\H�\¸QOHQGLUHPH\LS�GDKD�]L\DGH�NHQGLOHULQH� ID\GD�
VD ODPDN�YH�KD\YDQL�L©J¾G¾OHULQL�WDWPLQ�HWPHN�L©LQ�NXOODQDFDN�ROPD�
ODUòGòU�NL�EX�GD�NXVXUOX�WRSOXPODUòQ�WLSLN�¸]HOOL LGLU��3ODWRQ֢XQ�EHOLUWWL�
LQH�J¸UH�LGUDN�JLEL�QLWHOLNOHUH�VDKLS�LQVDQODU��H HU�EXQODUòQ�NXOODQòPò

NRQXVXQGD�GR UX�ELU� HNLOGH�H LWLP�DOPD]ODUVD��EX�NDSDVLWHQLQ�SUDWL H�
DNWDUòOPDVò� JHUHNHQ� D NòQ� VRQXQX� NDYUDPD]ODUVD�� WHKOLNHOL� RODELOLUOHU��
3ODWRQ� EXUDGD�� ILOR]RIX� L H� \DUDPD]� VD\DQ� WRSOXPODUòQ�� IHOVHIHQLQ� WD�
PDPHQ�ER �NRQX PD�VDQDWò�ROGX X�G¾ ¾QFHVL\OH�SDUD�NDU òOò òQGD�UH�
WRULN�LONHOHULQL�¸ UHWHQ�YH�3ODWRQ֢XQ�E¾\¾N�G¾ PDQODUò�RODQ�VRILVWOHU�LOH�
NDUò WòUòOGòNODUòQGDQ�ILOR]RIODUòQ�JDULS�J¸U¾ OHUL�¸QH�©òNWò ò�L©LQ��RQGDQ�
LVWLIDGH�HGHPHGLNOHULQGHQ�\DSWò òQò�VDYXQX\RU��%¸\OH�\D\JòQ�ELU�\DQOò
DQOD\ò òQ�ROGX X�\HUGH� ILOR]RIODUòQ�GHYOHWL�NRQWURO� HWPHVL� ILNUL�PDNXO�
ELU�GHVWHN�EXODPD]Gò��%¸\OH�\DQOò �\¸QOHQGLULOPL �ELU�GXUXPGD\NHQ�IL�
OR]RIXQ��3ODWRQ�YH� EQ�%¤FFH�JLEL���'HYOHW֢WH�JHU©HNOH WLULOHELOLU�RODUDN�
J¸U¾OHQ�ELU� IDDOL\HW� W¾U¾�RODQ�� ILOR]RIXQ� �ELOJHOL LQ� DUGòQGDNL�JHU©H L�
DUD\DQODU��WRSOXPGDNL�X\JXQ�\HUL�LOH�LOJLOL�NDPXR\XQXQ�ILNULQL�GH L �
WLUPH\H�©DOò PDN�Gò òQGD�\DSDELOHFH L�©RN� H\�\RNWXU��

���(��-��5RVHQWKDO��7KH�3ODFH�3ROLWLFV������
���3ODWRQ��'HYOHW�� WUF��)��0��&RUQIRUG�� �2[IRUG��QLYHUVLWHVL�<D\���������������%֢GHQ�
���$�



5RVHQWKDO֢LQ�� EQ�%¤FFH֢QLQ�P¾WHYDKKLG�RODUDN�WDULI�HWWL L��3ODWRQLN�
\¾N¾PO¾O¾NOHULQL�WRSOXPD�VòUWòQò�G¸QHUHN�YH�NHQGLVLQL�\¸QHWHUHN�UHG�
GHGHQ�\DOQò]�ILOR]RI�ILNULQH�QH�GHPHOL"�0¾WHYDKKLG��WRSOXPXQ�J¸UHYLQL�
QDVòO�J¸UG¾ ¾QH�EDNDUVDN�WRSOXPGDNL�J¸UHYLQL�\HULQH�JHWLUPHQLQ�ELU�
\ROXQXQ�EXOXQPDGò ò� NRQXVXQGD� òVUDUFò� ROGX XQGDQ� EXQXQ�JLEL� ELU�
N¸W¾O¾NWHQ�WDP�RODUDN�VX©OX�GH LOGLU��+DN�YH�¸GHYOHU�ELUELUL\OH�LOL NLOL�
ROGX X�L©LQ�WRSOXPD�NDWòOPD�J¸UHYL��WRSOXPX�\¸QOHQGLUPH�YH�GHQHWOH�
PH�KDNNòQD�ED OòGòU��H HU�EX�KDN�WDQòQPD]VD�LOJLOL�J¸UHY�RUWD\D�©òNPD]��
*HU©HNWHQ�GH�P¾WHYDKKLGLQ��ILOR]RIODUòQ�X\JXQ� HNLOGH�VD\Jò�J¸UPHGL L�
WRSOXPODUGD�IHOVHIH�\DSPDODUòQòQ�ELU�VRQXFX�RODUDN�©R X�]DPDQ�FLGGL�
ELU�¸O¾P�YH\D�L NHQFH�WHKGLGL\OH�NDU ò�NDU ò\D�NDOGòNODUò�\¸Q¾QGH�GDKD�
J¾©O¾� ELU� QRNWD\D� WHPDV� HGHELOLU�� %X� QRNWD� \DOQò]� ILOR]RIODUò QHYDELW
YH\D�D\UòN�RWX�RODUDN�DGODQGòUPDNWòU��%X�W¾U�WRSOXPODUGD�IHOVHIHFLOHULQ�
\DUDUVò]��]DUDUOò�YH�N¸N�VDOPD\D�X\JXQ�EL©LPGH�J¸U¾OG¾NOHUL�GDYUDQò
WDU]òQò�YXUJXOD\DQ�WHULP�)¤U¤E°֢GHQ�DOòQPDGòU��DPD�DVOHQ�3ODWRQ֢D�DLW�
WLU��%X�JLEL�WRSOXPODUGD�֥����2QODU�¾ONHOHULQLQ�\HUOH LN�X\JXODPDODUòQD�
UD PHQ�NHQGL� NHQGLQH� HNLOHQ�ELU� ELWNL� JLEL� ELUGHQ�\HWL LYHUGLOHU�� KL©�
NLPVH�E¾\¾PHOHUL\OH�LOJLOHQPHGL�YH�KL©ELU�]DPDQ�J¸UPHGLNOHUL�ELU�LOJL�
L©LQ� ¾NUDQ� J¸VWHUPHOHUL� EHNOHQHPH]�֦��� 3ODWRQ�� \¸QHWPHN� L©LQ� RNX�
PX ��H LWLOPL �YH�WRSOXPGDNL�\¸QHWLFL�NRQXPXQXQ�NDEXO�J¸UG¾ ¾�IL�
OR]RIXQ�� LGHDO�GHYOHWWHNL�EX�NRQXPX�LOH� LOJLOL�JLGL DWD�GR UXGDQ�NDU ò
GXUPD\D�GHYDP�HGL\RU��5RVHQWKDO��3ODWRQ֢XQ�EXUDGD�NXVXUOX�GHYOHWOHU�
GH�WRSOXPGDQ�X]DNOD DQ�ILOR]RIODUò�NòQDPDGò òQò��DQFDN�VDGHFH�RQODUòQ�
WRSOXPGDQ�X]DNOD PD�JHUHNOLOL L�LOH�P¾NHPPHO�GHYOHW� DUWODUòQGD�\HWL�
HQ�ILOR]RIXQ� DQVOò�NRQXPXQX�©HOL LN�J¸UG¾ ¾Q¾�DQODPò �JLEL�J¸U¾Q�
P¾\RU��0¾WHYDKKLG��WRSOXPX�NHQGL�H LOLPOHULQH�EòUDNWò ò�]DPDQ�NHQGL�
J¸UHYLQL�J¸UPH]GHQ�JHOPH]��K¤OLKD]òUGDNL�GXUXPXQ�EX�J¸UHYLQ�\HULQH�
JHWLULOPHVL�LKWLPDOLQL�EòUDNPDGò òQò�NDEXO�HGHU�� EQ�%¤FFH�LOH�EHUDEHU�
3ODWRQ��)¤U¤E°�YH� EQ�5¾ G�GH�ILOR]RIXQ�WRSOXP�ROPDGDQ�HQ�\¾NVHN�P¾�
NHPPHOOL L� HOGH� HGHPH\HFH LQL�NDEXO� HWWL LQGHQ�EX�NXVXUOX�NR XOODU�
DOWòQGD�\D DPDN�P¾WHYDKKLG�L©LQ�JHU©HN�ELU�HOYHUL VL]�GXUXPGXU�� ¸\OH�
D©òNODGò ò�JLEL� �EHQLP�YXUJXP���֥)DNDW�YDU�RODQ�YH\D�RODELOHFHN�RODQ�
�NXVXUOX�GHYOHWOHUGH��¾©�VòQòI�YDUGòU��\DEDQL�RWODU��ILOR]RIODU���\DUJò©ODU�

���3ODWRQ��'HYOHW��������%�



YH�KHNLPOHU�� LPGL\H� NDGDU� EX�GHYOHWOHUGH� YDU� RODELOGLNOHUL� V¾UHFH�PXWOX�
RODQODU�� L]ROH� HGLOPL � ELU�PXWOXOX XQ� WDGòQò� ©òNDUòU���¾QN¾�ELU� ROVXQ�
ELUGHQ�ID]OD�ROVXQ��RQODUòQ�J¸U¾ OHULQH�X\JXQ�RODUDN�QH�XOXV�GHYOHWL�QH�
HKLU�GHYOHWL�ROVXQ��DGLO�\¸QHWLP��VDGHFH�L]ROH�HGLOPL �\¸QHWLPGLU��� EQ�
%¤FFH��GDKD�VRQUD�ILOR]RIXQ�ELUH\VHO�WHGELUL�LOH�NHQGLQL�WRSOXPGDQ�D\òU�
PDVò� YH�P¾PN¾Q� ROGX XQFD� NHQGL� ED òQD�P¾NHPPHOOL H� NDYX PDVò
VRQXFXQX�©òNDUòU�

LPGL�� ILOR]RIXQ�GHYOHWH�NDU ò� J¸UHYOHULQL�\HULQH�JHWLUGLNWHQ� VRQUD�
.XWVDO�$GD֢\D�©HNLOPHVLQH�L]LQ�YHULOGL LQL�òVUDUOD�VDYXQDUDN�5RVHQWKDO��
)¤U¤E°� YH� EQ�5¾ G֢¾Q� 3ODWRQ֢X� WDNLS� HWWL LQL� V¸\O¾\RU��<DQL� GHYOHWL�
NòVD� ELU� V¾UH�\¸QHWWLNWHQ� VRQUD�GHYOHW� L OHULQL� WHUN� HWPHOHULQH� YH�\DO�
Qò]FD�NHQGLOHULQL�\¸QHWPHOHULQH�L]LQ�YHULOLU�� EQ�%¤FFH��GDKD�VRQUD�EX�
3ODWRQLN�WH]H�VòUWòQò�G¸QHUNHQ�©RN�IDUNOò�RODUDN�WDQòPODQPDNWDGòU��)DNDW�
EQ�%¤FFH֢QLQ�EX�J¸U¾ ¾QGH�GL HU�IHO¤VLIH�YH�3ODWRQ�ROGXN©D�KDWDOòGòU��
3ODWRQ��&XPKXUL\HW֢LQ�EX�E¸O¾P¾QGH��֥ILOR]RIODU֦�WHULPLQLQ��©RFXNOX�
XQGDQ�EHUL�GHYOHWLQ�LGDUHVL�L©LQ�LGHDO�GHYOHW�L©LQGH�\HWL WLULOHQ�ELUH\�

OHUL�NDVWHWWL L�NRQXVXQGD�WDPDPHQ�D©òNWòU��3ODWRQ֢XQ�GHGL L�JLEL��֥9H�
E¸\OHFH��KHU�QHVLO�ED NDODUòQò�NHQGLOHUL�JLEL�H LWLQFH��XOXVDO�NRUX\XFXODU�
RODUDN�\HULQL�DOPDN�L©LQ�.XWVDO�$GD֢GD�\D DPDN�¾]HUH�\ROD�©òNDFDNODU�
GòU��'HYOHW�RQODUD�DQòWODU�NXUDFDN�YH�NXUEDQODU� VXQDFDN��RQODUò�NXWVDO�
RODUDN�RQXUODQGòUDFDN�YH�H HU�3LWDQ�N¤KLQL�RQD\ODUVD�HQ�D]òQGDQ�HUNHN�
OHU�WDQUòVDO�ELU�UXKOD�NXWVDQDFDNODU�֦���(UNHN��\D�GD�NDGòQ��KHU�ELU�IHU�
GLQ�NHQGL�L OHYOHULQH�X\JXQ�UROOHU�¾VWOHQGL L�EX�WRSOXPODUGD�ILOR]RIODUòQ�
J¸UHYL�\¸QHWPHNWLU��EX�\¾]GHQ�RQODU��\¸QHWLPL�¾VWOHQPHN�]RUXQGDGòU��
)DNDW�NXVXUOX�WRSOXPODUGD�KL©�NLPVHQLQ�\DSWò ò�L �DPDFòQD�X\JXQ�GH�
LOGLU��EX�W¾U�WRSOXOXNODUD�NXVXUOX�GHQPHVLQLQ�QHGHQL�WDP�RODUDN�EX�

GXU���)LOR]RI��VRQX©�RODUDN�EHFHULOHULQL�WRSOXPXQ�KL]PHWLQH�VXQDPD]��
EXQXQ�\HULQH�ELU�ILOR]RI�RODUDN�NHQGLQL�WRSOXPGDQ�WHFULW�HGLS�P¾NHP�
PHOOH WLUHUHN�GDKD�L\L�ELU�IDDOL\HWWH�EXOXQPX �RODFDNWòU��.XVXUOX� HKLUGH�
1HYDELW֢LQ� YDUOò òQò� WDUWò WòNWDQ� VRQUD� EQ�%¤FFH�7HGE°UյGH� EX�QRNWD\D�
WHPDV�HWWL LQGH�3ODWRQ֢D�D©òN©D�GH LQL\RU��֥ %D ND�\HUGH�D©òNODQGò ò�JLEL�

�� EQ�%¤FFH��7HGE°UյXյO�P¾WHYDKKLG��HG��$��3DODFLRV��(O�5HJLPHQ�GHO�6ROLWDULR�SRU�$YHP�
SDFH���0DGULG���������������������

���3ODWRQ��'HYOHW��������%&��



RQODUòQ�YDUOò ò�� LGHDO� HKULQ�RUWD\D�©òNò � VHEHELGLU�֦�� GHDO� HKLU��RQODU�
ROPDGDQ�YDU�RODPD]�

3ODWRQ�ED ODPòQGD� EQ�%¤FFH֢QLQ�NRQXPX�NHVLQOLNOH�DNOD�\DWNòQGòU��
3ODWRQ��NDWòOòPODUòQD�JHQHO�ELU�PXKDOHIHW�ROVD�ELOH�ILOR]RIODUòQ�GHYOHWLQ�
L OHULQH�JLUPHVL�JHUHNWL LQL�VDYXQDFDN�ROVD\Gò�HQ�KDILI�GH\LPL\OH� D òU�
WòFò�ROXUGX��)HOVHIHFLQLQ�NXVXUOX�GHYOHWWH�QDVòO�GDYUDQDFD òQD�GDLU�D\�
UòQWòOò�WDUWò PDVòQGD� EQ�%¤FFH��GL HU�IHO¤VLIHGHQ�YH�3ODWRQ֢GDQ�D\UòOò\RU��
*HQHO�RODUDN�GHYDP�HGHQ�WDUWò PD��ILOR]RIXQ�P¾NHPPHO�GXUXPGD�QDVòO�
GDYUDQPDVò�JHUHNWL L�NRQXVXQGDGòU��)DNDW�GL HU�IHO¤VLIH�\D�GD�3ODWRQ֢XQ�
RQXQ�WHRULVLQLQ�NDU òVòQGD�RODFD òQò�G¾ ¾QPHN�L©LQ�KL©ELU�QHGHQ�\RN�
WXU��%L]�]DWHQ�3ODWRQ֢XQ�EX�GXUXPGD�ROGX XQX�VDYXQPX WXN�� EQ�5¾ G�
YH�)¤U¤E°�GH�EX�PHVHOHOHUGH� EQ�%¤FFH�LOH�D\Qò�ILNLUGHGLUOHU���UQH LQ��
LNLQFLVLQLQ�LGGLDVò ¸\OHGLU��֥( HU�����RQGDQ��JHU©HN�ILOR]RI��©òNDQ�ILNLU�
OHUL�NXOODQDPD]VDQò]�RQXQ�ED NDODUò�L©LQ�\DUDUò�ROPDGò ò�JHU©H L�RQXQ�
GH LO�� DQFDN� GLQOHPH\HQOHULQ� \D� GD� RQX� GLQOHPHOHUL� JHUHNWL L� J¸U¾�
¾QGH�ROPD\DQODUòQ�KDWDVòGòU�֦���7RSOXP�NDWNòVòQò� UHGGHGHUVH� YH� RQX�
WRSOXPVDO�D©òGDQ�J¾©V¾]�K¤OH�JHWLULUVH�VRUXPOXOX XQ�ILOR]RID�NDOPDGò ò
D©òNWòU��%¸\OH�ELU�GXUXPGD�ILOR]RI�֥����<D�¸O¾P�\D�GD�P¾NHPPHOOLNWHQ�
\RNVXQ�NDOPD�JLEL�LNL�NDGHUGHQ�ELULQH�X UDPDN�]RUXQGD�NDODFDNWòU�֦��

¾SKHVL]�)¤U¤E°֢QLQ�J¸U¾ ¾��LQVDQR OXQXQ�NHQGL�NHQGLQH�P¾NHPPHO�
OL H� XOD DPD\DFD òGòU�� NHQGLVLQL� WRSOXPGDQ� VR\XWODUVD� URO¾Q¾� \HULQH�
JHWLUPHVL�P¾PN¾Q�ROPD\DFDNWòU�YH�RQXQ�URO¾�HNVLN�RODUDN�LFUD�HGLOLUVH�
RQXQ�P¾NHPPHOOL H� NDYX PDVò� EXQD�PXNDELO� NòVPL� RODFDNWòU�� %XQ�
GDQ� KHU� QH� HNLOGH� ROXUVD� ROVXQ�P¾WHYDKKLGLQ�� K¤OL� KD]òUGDNL� WRSOXPD�
X\PDNWDQ�ED ND�VH©HQH L�ROPDGò ò�VRQXFX�©òNDUòODPD]��%¸\OHVLQH�NX�
VXUOX� ELU� GHYOHWWH� ILOR]RIXQ�\DSDFD ò� HQ� L\L� H\�� WRSOXPXQ�G¾]H\LQLQ�
RQXQ�HWNLOHULQH�GDKD�DQOD\ò Oò�ROGX X�ELU�]DPDQD�NDGDU�\HWHQHNOHULQL�
YH�NHQGLQL�NRUXPD\D�DOPDN�RODFDNWòU�\D�GD� VRV\DO�RUWDPGD�JHOHFHNWH�
ELU�L\LOH PH�XPXGX\OD�¸ UHQGLNOHULQL�ED NDODUòQD�DNWDUDELOLU�� EQ�5¾ G�
EX�QRNWD\ò�JHQL OHWL\RU��֥'H L PHN�VXUHWL\OH�JHU©HN�ELU�ILOR]RI�EX��NX�

���'��0��'XQORS�� EQ�%DMMDKյV�7DGELUյXO�0XWDYDKKLG��5XOH�RI�WKH�6ROLWDU\��,Q�-RXUQDO�RI�
WKH�5R\DO�$VLDWLF�6RFLHW\�������������

���)¤UDE°��0XWOXOX XQ�.D]DQòOPDVò�� )¤UDE°յGH� 3ODWRQ� YH�$ULVWR� )HOVHIHVL�� WUF��0��0HKGL�
�*OHQFRH�����������

���)¤UDE°��3ODWRQ�)HOVHIHVL��0��0DKGL�����



VXUOX��GHYOHWOHUGH�E¾\¾G¾ ¾QGH��YDK L�KD\YDQODU�DUDVòQD�JLUHQ�ELU�DGDP�
NRQXPXQGDGòU��2�JHU©HNWHQ�RQODUOD�ELUOLNWH�]DUDUOò�IDDOL\HWOHU�\DSPDN�
]RUXQGD�GH LOGLU��DQFDN�EX�\DEDQL�FDQDYDUODUòQ�NHQGLVLQH�NDU ò�JHOPH�
\HFH LQGHQ�GH�NHQGL�DNOòQFD�HPLQ�RODPD]��%X�QHGHQOH�\DOQò]Oò D�ED �
YXUDFDN�YH�\DOQò]�ELU�KD\DW�\D D\DFDN��%¸\OHFH�\DOQò]FD�EX��LGHDO��GHY�
OHWWH�HOGH�HGHELOHFH L�HQ�\¾NVHN�P¾NHPPHOOLNWHQ�\RNVXQ�NDODFDNWòU���֦��

5RVHQWKDO֢LQ�EX�E¸O¾PGHNL�QRWXQD�J¸UH�֥%X��D©òN©D� EQ�%¤FFH�YH�RQXQ�
P¾WHYDKKLGյLQH�D\NòUò�RODUDN�\¸QHOWLOPL WLU�֦���$PD�EX�W¾U�ELU� H\�GH LO�
GLU�� EQ�5¾ G�WDUDIòQGDQ�\DSòODQ�EX�\RUXP�� EQ�5¾ G�YH� EQ�%¤FFH�WDUD�
IòQGDQ�NDEXO�HGLOHQ�YH�WRSOXPGDQ�X]DNOD PD\ò�KDNOò�J¸VWHUHQ�3ODWRQ֢XQ�
LGGLDVòQò�ROGXN©D�PDNXO�ELU� HNLOGH�WHPVLO�HGHU��3ODWRQ��ILOR]RIXQ�\HULQL�
¸\OH�LIDGH�HGHU��֥���9DK L�KD\YDQODU�DUDVòQGD�G¾ HQ�ELU�DGDP�JLEL��RQ�
ODUòQ�KDNVò]OòNODUòQD�NDWòOPD\ò�UHGGHWPHVL�YH�KHUNHVLQ�¸INHVLQH�NDU ò�WHN�
ED òQD�WXWXQDPDPDVò�K¤OLQGH�RQXQ�DOòQ�\D]òVò�K¤OLQH�JHOPL �RODFDNWòU��
¾ONHVLQH�YH\D�DUNDGD ODUòQD�KHUKDQJL�ELU�KL]PHW�VXQPDGDQ�¸QFH��$OODK�
NRUXVXQ���NHQGLQH�YH\D�ED NDVòQD�KL©ELU� H\�\DSPDGDQ�E¾W¾Q�EXQODUò
WDUWPò �ELUL�VHVVL]�NDOòU�YH�NHQGL�\ROXQD�JLGHU�� LGGHWOL�ELU�IòUWòQDGDQ�JH�
OHQ�WR]�YH�\D PXUGDQ�ELU�GXYDUòQ�DOWòQò�Vò òQDN�HGLQHQ�JH]JLQ�JLEL�YH����
%X� KD\DW� GHYDP� HGL\RUNHQ� HOOHULQL� KDNVò]OòNWDQ� X]DN� WXWDELOLUVH� ©RN�
PHPQXQ�RODFDN�YH�D\UòOòN�YDNWL�JHOGL LQGH��L\L�¾PLWOHUOH�KX]XU�YH�EDUò
L©LQGH�\ROXQD�JLGHFHN��֦�3ODWRQ��EX�LIDGH\L�HNOH\HUHN�E¸O¾P¾�ELWLUL\RU��
֥( HU�RQXQ�NDGHUL�VRQ�KDGGLQH�NDGDU�\HWL HELOHFH L�YH�NHQGLQLQ�\DQò
VòUD�¾ONHVLQL�GH�NXUWDUDELOHFH L��GR DVòQD�X\JXQ�ELU�WRSOXPD�NDWòOPDN�
VD��EX��HOGH�HGHELOHFH LQGHQ�©RN�GDKD�D]òGòU����$NVLQLQ�\DSòOPDVòQòQ�L H�
\DUDPDGò ò�GXUXPODUGD�3ODWRQ��D©òN©D�X]OHW�YH�©HNLOPH\L�¸QHUL\RU��(Q�
\¾FH�P¾NHPPHOOLN�EXQGDQ�GROD\ò�PHYFXW�ROPD\DFDN��DQFDN�GL HU�¸Y�
J¾\H�GH HU�IDDOL\HWOHU�GHYDP�HGHFHNWLU�

EQ�%¤FFH��3ODWRQ֢XQ�WòEEL�¸UQHNOHUL�L]OH\HQ�EHOLUOL� H\OHULQ�¸QHPLQH�
\DSWò ò�YXUJX\X�¸UQHNOHQGLUPL WLU��2��7HGE°UյGH ¸\OH�LGGLD�HGHU��֥%LU�
X]YXQ� Y¾FXWWDQ� NHVLOPHVL� HVDVHQ� ]DUDUOòGòU�� EXQD� UD PHQ� HQJHUH LQ�
òVòUGò ò�ELULVL�L©LQ� DQV�HVHUL�DYDQWDMOò�RODELOLU�YH�RQXQ�Y¾FXGX�R�RUJDQ�

�� EQ�5¾ G�� EQ�5¾ Gյ¾Q�3ODWRQյXQ�'HYOHWLQH�<DSWò ò HUK��HG��YH�WUF��(�� ��-��5RVHQWKDO��
�&DPEULGJH��QLYHUVLWHVL�<D\�������������

���5RVHQWKDO��7KH�3ODFH�3ROLWLFV������
���3ODWRQ��'HYOHW���������



NHVLOHUHN�NXUWDUòOòU�֦����QHULOHQ� H\��NL LQLQ�P¾NHPPHOOL LQ�ELU�W¾U¾QH�
�EHGHQVHO�P¾NHPPHOOLN��XOD DPDGò ò�GXUXPODUGD�D\Qò�]DPDQGD�\D D�
PòQ�GHYDP�HGL\RU�ROPDVòGòU��%X�JLEL�GXUXPODUGD�KDVWDOò ò�VD OòNOò�SDU�
©DODUGDQ�D\òUPDN�JHUHNLU��DNVL�K¤OGH�KHU� H\�\RN�ROXU��)LOR]RI�EX�GXUXP�
GD\VD�WRSOXPXQ�KDVWDOòNOò�E¸O¾POHULQGHQ�NHQGLQL�D\òUPDN�]RUXQGDGòU��
%¸\OHFH�KDVWDOò ò�X\JXQ�]DPDQGD�WHGDYL�HGHELOPHN�L©LQ�EHGHQ�E¾W¾Q�
O¾ ¾Q¾�YH�\D DPòQò�D\Qò�DQGD�LGDPH�HWWLUHELOLU��5RVHQWKDO��$ULVWR֢QXQ�
LQVDQòQ�GR DVò�JHUH L�SROLWLN�ELU�KD\YDQ�ROGX XQD�GDLU�¾QO¾�LGGLDVòQòQ�
EQ�%¤FFH֢QLQ�SROLWLN� IHOVHIHVLQH� D\NòUò� ROGX XQX� VDYXQPDNWDGòU�� EQ�
5¾ G��1LNRPDNRV֢D�(WLN� LOH� LOJLOL�\RUXPXQGD� XQX�LGGLD�HGL\RU��֥%X��
RQXQ�GHYOHW�ROPDGDQ�\D DPDVòQòQ�LPN¤QVò]�ROGX X�DQODPòQD�JHOLU�֦��

5RVHQWKDO�� EX� LGGLDQòQ� EQ� %¤FFH֢\H� \¸QHOLN� ROGX XQX� LOHUL� V¾UG¾���

<LQH� GH� EQ�5¾ G� YH�$ULVWR֢QXQ� EX� LGGLDODUòQòQ� DQODPò XGXU�� QVD�
QòQ��GHYOHW�ROPDGDQ�\D DPDVò�YH�P¾NHPPHOOL H�XOD PDVò�LPN¤QVò]GòU��
�L��%¸\OH� ELU� LGGLD� D©òN©D� J¾O¾Q©� ROGX XQGDQ� YH� �LL��$ULVWR�� GHYOHWLQ�
NXUXOPDVòQGDQ� ¸QFH� \D D\DQ� LQVDQODUòQ� GXUXPXQX� WDUWò Wò òQGDQ� EX�
GXUXP��GHYOHWLQ�Gò òQGD�\D DPDQòQ�JHU©HN�DQODPò\OD�LPN¤QVò]�ROGX X�
DQODPòQD�JHOPH]����$ULVWR֢QXQ�¾]HULQGH�GXUGX X�QRNWD��GHYOHWLQ�W¾P�
LQVDQODU� L©LQ� RUWDN� RODQ� GR DO� ELU� RUJDQL]DV\RQ� ROGX X� YH� YDUOò òQòQ�
VDGHFH� V¸]OH PH\H�GD\DOò�ROPDGò òGòU�� EQ�%¤FFH�EX�QRNWDGD�ROGXN©D�
QHWWLU�� ֥���%X�DGDP�� WDELDWò� LWLEDUò\OD� VL\DVL�ELU�YDUOòNWòU�YH� VL\DVHW�ELOL�
PLQGH�WDPDPHQ�N¸ HVLQH�©HNLOPH�N¸W¾G¾U��$NVLQH�EX��VDGHFH�LONHVHOGLU��
R�ED]ò�GXUXPODUGD�L\LGLU�֦�� QVDQòQ�VL\DVL�ELU�KD\YDQ�ROGX XQX�V¸\OH�
PHN��GHYOHWWH�GDLPD�ELU�URO�R\QDPDVò�JHUHNWL L�DQODPòQD�JHOPH]�� QVDQ��
D\Qò�]DPDQGD�GR DO�RODUDN�ELU�WDNòP�RUJDQODUD�VDKLS�ELU�YDUOòNWòU��DQ�
FDN�\D DPòQ�NRUXQPDVò�L©LQ�ED]òODUòQòQ�DOòQPDVò�JHUHNWL L�GXUXPODU�GD�
YDUGòU��)LOR]RIXQ�WRSOXPD�NDWòOPD�\¾N¾PO¾O¾ ¾Q¾Q�WRSOXPXQ�\DSòVòQD�
ED Oò�ROGX XQD�LOL NLQ�EX�LONH��VRQ�GHUHFH�JHU©HN©LGLU�� EQ�%¤FFH֢QLQ�LG�
GLDVò��ED NDVò�¾]HULQGH�KL©ELU�ID\GD�VD OD\DPD\DFDN�YH�\DSDQ�NLPVHQLQ�

�� EQ�%¤FFH��7HGE°U��WUF��'XQORS�����
�� EQ�5¾ G��$ULVWRQյQXQ�1LNRPDNRVյD�(WL L�� EUDQLFH�%DVNòVò��&DPEULGJH�I��E��
���5RVHQWKDO��2UWD©D VODP�'¾ ¾QFHVLQGH�6L\DVHW������
���$ULVWR��3ROLWLND�,��%X�HVHULQ�IHO¤VLIH�WDUDIòQGDQ�ELOLQPHGL L�GR UXGXU��DQFDN�EX�KXVXV�
GR UXGDQ�1LNRPDNHQ֢H�(WLN֢WH�VXQGX X�DUJ¾PDQODUGDQ��¸]HOOLNOH�GH�]DWHQ�GH LQLO�
PL �RODQ�PXWOXOXN�WDUWò PDVòQGDQ�ND\QDNODQPDNWDGòU�

�� EQ�%¤FFH��7HGE°U���������������



KD\DWòQò�YH\D�PXWOXOX XQX�WHKOLNH\H�DWDFDN�ELU� H\�\DSPD�\¾N¾PO¾�
O¾ ¾�EXOXQPDPDVòGòU��5RVHQWKDO֢H�J¸UH�3ODWRQ��$ULVWRWHOHV�\D�GD�GL HU�
IHO¤VLIHQLQ�EX�GHUHFH�PDNXO�ELU�LONHGH�RQXQOD�D\Qò�ILNLUGH�ROPD\DFD òQò
G¾ ¾QPHN�L©LQ�KL©ELU�QHGHQ�\RNWXU�

X�DQD�NDGDUNL�LGGLD�� EQ�%¤FFH֢QLQ�3ODWRQ�YH�$ULVWRWHOHV֢H�\DNòQ�ELU�
WDUDIWDU�ROGX X�YH�)¤U¤E°�YH\D� EQ�5¾ G֢GHQ�HVDVHQ�IDUNOò�VL\DVL�J¸U¾ OHUH�
VDKLS�ROPDGò ò�LGL��5RVHQWKDO֢LQ�� EQ�%¤FFH�֥ VODP�YH�RQXQ�NHVLQ�VRV\DO�
\¾N¾PO¾O¾NOHULQH�YH�JHOHQHNOHULQH�ROGX X�NDGDU�3ODWRQ�YH�$ULVWRWHOHV֢H�
GH� VòUWòQò� G¸QG¾���֦� LGGLDVòQòQ� ELULQFL� E¸O¾P¾� ©¾U¾W¾OP¾ W¾U�� 2QXQ�
VODP֢ò�YH�X\JXODPDODUòQò�UHGGHWPHGL LQL�J¸VWHUPHN�L©LQ�K¤O¤�ELU� H\OHU�
YDUGòU�� LPGL�� EQ�%¤FFH֢\H�NDU ò�\DSòODQ�GLQ�NDU òWò�V¸\OHPOHULQ�©R X�
QXQ�V¸\OHGLNOHULQGHQ�GH LO��GDKD�¸QFH�V¸\OHPHGL L� H\OHUGHQ�¸W¾U¾�RO�
GX X�LOHUL�V¾U¾OG¾ ¾�YH�EXQXQ�L©LQ�EL]H�KHUKDQJL�ELU�GHOLO�VXQXOPDGò ò��
¸]HOOLNOH�GH�GL HU�IHO¤VLIHQLQ VODP�LOH�LOJLOL�JHU©HN�J¸U¾ OHULQL�VXQDUNHQ�
WDP�RODUDN� VDPLPL� ROPDGòNODUò� LGGLD� HGLOGL�� �$QFDN� ELU� ¸O©¾GH� VODP�
NDU òWò� VX©ODPDQòQ� EQ� %¤FFH֢QLQ�PLVWLVL]PH� RODQ�PXKDEEHWLQGHQ� YH�
JHOHQHNVHO�ED QD]�NX NXGDQ�ND\QDNOò VODPL�ELU� WDYòU�ROGX XGXU�� EQ�
%¤FFH��UXKVDO�VXUHWOHUOH�ED ODQWò�NXUPDQòQ�ELUH\VHO�\ROXQXQ�G¾ ¾Q¾OHQ�
QHVQHOHU�NDGDU�NXWVDO�ROPDN�L©LQ�ELUH\VHO�P¾NHPPHOOH PH\L�WDPDPOD�
PDN�ROGX XQX�YXUJXOX\RU�� EQ�%¤FFH֢QLQ�GLQ°�SUDWLNOHUGHQ�EDKVHWPH�
GL L��QDPD]�JLEL�XPXPL�LEDGHWOHU�¾]HULQGH�òVUDUFò�ROPDGò ò�GR UXGXU���

$QFDN� EXQXQ� VRQXFXQGD� QH� HOGH� HGLOHELOLU"� 6XUHWOHUOH� LUWLEDW� NXUPD�
SODQò� YH� VRQUD�7DQUò� LOH� LWWLVDO� L\L� ELU� H\� RODELOLU�� DPD� \D\JòQ� VODPL�
DQOD\ò �WDUDIòQGDQ�RQD\�J¸UP¾ �ELU� H\�GH LOGLU�YH�EX�DQWL� VODPL�ILN�
UL�GH�WDNLS�HWPH]�� EQ�%¤FFH֢\L�DVOòQGD�SHN�DODNDOò�ROPD\DQ�NDYUDPVDO�
J¸]O¾NOHUOH�J¸UPHN�NROD\GòU���UQH LQ��5RVHQWKDO�� EQ�%¤FFH֢QLQ�֥D òUò
UDV\RQDOL]P֦֢LQLQ� X�LGGLDVòQGD�EHOLUJLQ�ROGX XQX�VDYXQX\RU�֥���� HUL�
DW� LODK°�\DUGòP�LOH�ELUOLNWH� LQVDQòQ�GR DO�\HWHQH L� LOH�\DUGòP�DOPDGDQ�
HOGH�HGHELOHFH L� H\OHUL�GH�JHWLULU��*HU©HNOL LQ�ELOJLVL�YH�DQOD òOPDVò���

���5RVHQWKDO��2UWD©D VODP�'¾ ¾QFHVLQGH�6L\DVHW������
���%HOLUJLQ�ELU�D\UòP��¸UQH LQ�� EQ�6°Q¤��J¾QO¾N�LEDGHW�ULW¾HOLQH�VòNò�VòNò\D�X\PDN�NR�
QXVXQGD�òVUDUFò\Gò��D\Qò�]DPDQGD�ILOR]RIODUòQ�PLVWLN�ELU�WDU]GD�7DQUò�LOH�¸]HO�ELU�NR�
QX PD� \DSDELOHFHNOHULQL� LOHUL� V¾UG¾�� %N��$�� -�� $UEHUU\�� EQ� 6°QD� 7HRORMLVL�� �/RQGUD�
����������

���5RVHQWKDO��2UWD©D VODP� '¾ ¾QFHVLQGH� 6L\DVHW�� ��������� 5RVHQWKDO�� D\Qò� ]DPDQGD�
VD\ID����֢�WH�VòUD�Gò ò�ELU�LGGLDGD�EXOXQXU��֥ EQ�%¤FFH��֥GLOVHO�NXOODQòP�YH�0¾VO¾PDQ�



%X�J¸U¾ ¾�D òUò�UDV\RQDOL]P�RODUDN�LIDGH�HWPH�SUREOHPL�� EQ�%¤FFH֢QLQ��
D©òN�ELU� HNLOGH� LQVDQòQ�֥GR DO֦�\HWHQH H� VDGHFH�\DUDWòFòVò�RODQ�7DQUò
VD\HVLQGH�VDKLS�ROGX XQX�NDEXO�HWPHVLGLU�

EQ�%¤FFH֢QLQ��RQXQOD�LOJLOL�¸]HOOLNOH�DQWL� VODP��ELU� H\�ROXS�ROPD�
Gò òQò�J¸UPHN�L©LQ�7DQUò�LOH�LWWLVDO�NRQXVXQGDNL�D©òNODPDODUòQD�NòVDFD�
GH LQHOLP��)LOR]RIXQ�ELOJLQLQ�SH LQGH�ROPDVò��LON�HWDSWD�7DQUò֢\ò�WDQò�
PDN�L©LQ�LODK°�HPUH�ELU�\DQòW�RODUDN�J¸U¾O¾\RU��%X�ELOJLQLQ�JLUL]J¤Kò��
LQVDQ�DNOòQòQ�$NWLI�DNòO�YH\D� ODKL�DNòO�LOH�LUWLEDW�NXUPDVòGòU��(Q�G¾ ¾ ¾��
VDQDWODUòQ�X\JXODPDODUò�\ROX\OD�GDKD�\¾NVHN�ELU�D DPD�VSHN¾ODWLI�ELOJL�
YH�HQ�\¾NVHN�PHUWHEH�JHU©HNOL LQ�EL]DWLKL�NDYUDQPDVò�RODQ�©H LWOL�D D�
PDODU�EX�\ROGD�YDUGòU��%XQGDQ�VRQUD�ILOR]RI��7DQUò֢QòQ�NHQGLVLQH�\DN�
OD PD\D�NDONò DELOLU��(Q�\¾NVHN�P¾NHPPHOOLN�� DQFDN� W¾P�H\OHPOHULQ�
J¸Q¾OO¾� ROGX X� YH� KD\YDQGDQ� ]L\DGH� WLSLN� RODUDN� LQVDQ� ROXQDQ�P¾�
NHPPHO�GHYOHWWH�WDPDPODQDELOLU��2QODU� L©J¾G¾GHQ�]L\DGH�WHGELUOL�RO�
PDQòQ�VRQXFXGXU��EX�H\OHPOHUGH�¸]HOOLNOH�LQVDQL�\HWL�VD ODP�ELU� HNLOGH�
DNòO� ¾]HULQH� NXUXOPX WXU���� 6DSNòQ� GHYOHWOHUGH� W¾P� H\OHPOHU� LUDGHVL]�
YH�G¾ ¾QFHVL]GLU��2QODU�VHYJLGHQ�]L\DGH�WDPDPHQ�EHQFLOOLNOH�KDUHNHWH�
JH©LULOGLNOHULQGHQ��RUDQòQ�VDNLQOHUL�PDQWòNOò�YH�¸]J¾U�LUDGH�LOH�KDUHNHW�
HWPH�\HWHQH LQH�VDKLS�GH LOGLUOHU�� LPGL�LQVDQòQ�̧ ]¾��HVDVHQ�UDV\RQHO�YH�
HQWHOHNW¾HOGLU�YH�EX�QHGHQOH�UXKVDO�VXUHWOHUGH�EXOXQDQ�NDOòFòOòN�YH�UXKD�
QLOL LQ�NDUDNWHULVWLN�̧ ]HOOLNOHULQL�¾VWOHQPH\L�DPD©ODPDNWDGòU��9DUOòNWDNL�
JHU©HN�LOH�RODQ�EX�LUWLEDW�\DOQò]FD�NL LQLQ�GR DVòQòQ�HQ�JHU©HN�\¸Q¾Q¾��
\DQL�DNOòQò�WDPDPHQ�JHOL WLUGL L�]DPDQ�P¾PN¾QG¾U��%¸\OH�ELU�LUWLEDW�
WH HEE¾V¾Q¾Q�ED DUòVò�ILOR]RIXQ�JLUL WL L�JHU©HNOHU��DQFDN�P¾WHYDKKLGLQ
\HULQLQ�ROPDGò ò�LGHDO�GHYOHWWH�P¾PN¾Q�ROXU�� EQ�%¤FFH֢QLQ��DNòO�\¾�
U¾WPHQLQ�NHQGL�NHQGLQH�X\JXODQPDVòQòQ�ER]XOPX �YH\D�LGHDO�GHYOHWWH�
GH�ROVD�DNòO�\¾U¾WHQ�NL L\L�P¾NHPPHOOLN�\D�GD�NXWVDOOòN�GXUXPXQD�JH�
WLUGL LQL�G¾ ¾QG¾ ¾Q¾�V¸\OHPHN�GR UX�GH LOGLU��0¾NHPPHOOL H�\DN�
OD òP�WHN�\¸QO¾�ELU� V¾UH©�GH LOGLU�� ֥( HU�7DQUò�� UD]ò�ROGX X�NXWVDOOòN�
L©LQ�EX�DGD\ODUòQ�NDOELQH�D\GòQODQPD�J¸QGHULUVH�R�VDGHFH�P¾NHPPHO�

LQDQFòQD֦�D\NòUò�RODFDN� HNLOGH�VDGHFH�ELU�SH\JDPEHUOH�0XKDPPHG��V�D���KDNNòQGD�
GH LO��E¾W¾Q�SH\JDPEHUOHU�LOH�LOJLOL�NRQX XUGX��)DNDW�.XU֢DQ�0XKDPPHG֢GHQ��V�D���
SHN�©RN�QHEL�YH�UHVXOGHQ�VDGHFH�ELULVL�RODUDN�EDKVHGHU�� EQ�%¤FFH֢\H�NDU ò�EX�VX©ODPD�
DVòOVò]GòU�

���<DOQò]FD�P¾NHPPHO�GHYOHWWH�LQVDQ�¸]J¾UG¾U�YH�EXQX�H\OHPOHULQH�\DQVòWDELOLU�



GHYOHWWH�HOGH�HGLOHFHNWLU�֦���(OEHWWH�EXQODU�ELU�֥D òUò�UDV\RQDOLVW֦�V¸]OHUL�
GH LOGLU��1HGHQ� EQ�%¤FFH֢\H�NDU ò�EX�NDGDU�WXKDI�ELU�LWKDP�JHWLULOVLQ"�
(QWHOHNW¾DOLVW�5DV\RQDOLVW�LNLOHPL��5RVHQWKDO�YH�SHN�©RN�IHO¤VLIH�\RUXP�
FXVX� L©LQ� ©RN� ¸QHPOLGLU�� IDNDW� JHU©HNWHQ� IHO¤VLIHQLQ� NHQGLVL� L©LQ� GDKD�
ID]OD�¸QHPOL�PLGLU"�%X�\RUXPOD\òFò�\¸QWHPLQ�NXOODQòOPDVòQòQ��¸]J¾Q�
ELU�G¾ ¾Q¾U�RODQ��DPD�NHVLQOLNOH�IHO¤VLIH�YH�YDUVD\òPODUò�ED ODPòQGD�ND�
ODQ� EQ�%¤FFH֢QLQ�J¸U¾ OHULQL�QDVòO�©DUSòWWò òQò�YH�\DQOò �\RUXPODGò òQò
J¸UG¾N�

�� EQ�%¤FFH��2SHUD�0HWDSK\VLFD��HG��0��)DKUL���%H\UXW������������


