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Nominal Doviz Kuru Oynakliginin
Enflasyon, Faiz Orani ve Dis
Ticaret Hacmindeki Degisimler ile
Olan lliskisi: Turkiye Ornegi

Ozet

Calismanin amaci, nominal déviz kuru oynaklidi ile enflasyon orani, faiz orani ve
dig ticaret hacminde meydana gelen degisimler arasinda uzun ve kisa dénem-
li bir iligkinin varligini incelemektir. Bu dogrultuda, 1992:1-2009:12 dénemi ay-
lik verileri ele alinarak degiskenler arasindaki iliskinin varhgi arastiriimistir. Elde
edilen sonuglar dogrultusunda, nominal déviz kuru oynakhgdi ile enflasyon ora-
ninda meydana gelen degisimler arasinda pozitif bir iliski belirlenirken, faiz ora-
ninda meydana gelen degisimler arasinda negatif bir iliskinin varhdi belirlenmis-
tir. Bununla birlikte dig ticaret hacmi degiskenindeki degisimler ile nominal déviz
kurunda meydana gelen degdisimler arasinda herhangi bir iligkinin varligina rast-
lanamamistir.

Anahtar Kelimeler: Nominal Déviz kuru, Oynaklik, Egblitiinlesme Analizi.

The Relationship between Volatility of Nominal
Exchange Rate and Inflation, Interest Rate and
Volume of Foreign Trade: The Case of Turkey

Abstract

The aim of study is to investigate long and short term relation between the nomi-
nal exchange rate volatility and inflation rate, interest rate and foreign trade volu-
me. In this regard, the existence of the relationship between variables by exami-
ning the monthly data 1992:1-2009:12 period studied. The results obtained show
that the existence of long and short term relation between inflation rate and in-
terest rate volatility and nominal exchange rate changes. However, there hasn’t
been any relation between changes in the volume of foreign trade and the nomi-
nal exchange rate.
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