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Kamu Aciklari, Parasal Buyume ve
Enflasyon lliskisi: Turkiye Ornegi
(1983-2008)

Ozet

Bu makale, Turkiye’de kamu butge acidi, para arzi ve enflasyon arasindaki uzun
dénemli iligkiyi Sinir Testi (Pesaran vd. 2001) yaklagimi kullanarak 1983-2008
dénemi igin yillik verilerle incelemektedir. Calismada bu degiskenler arasinda
uzun dénemli iligki olmadigi saptanmistir. Buna ek olarak kisa dénemli iligki-
nin arastirimasi amaciyla VAR modeli kurulmustur. Sonuglar, enflasyonun ve
KKBG’nin varyansindaki ana kaynagin “kendi soklari”, para arzinin varyansin-
daki onemli bir kaynagin enflasyon oldugunu géstermektedir. KKBG’ deki bir sok
para arzini azaltici, enflasyonu ise artici etki yapmaktadir.
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Public Deficits, Money Growth and Inflation:
Turkey Case (1983-2008)

Abstract

This article assesses the long term relationship among public budget deficits,
money supply and inflation for Turkey by using Bounds Test (Pesaran et al. 2001)
procedure over the period 1983-2008 with annual data. It is found that there is
no long term relationship between these variables. In addition VAR model cons-
tructed to study on short-run relationship. Results show that main source of vari-
ance in inflation and PSBR are “own shocks”; in money supply, considerable so-
urce of variance is inflation. The shock on PSBR leads to decrase money supply
and leads to increase in inflation.

Keywords: public deficits, inflation, money supply, monetary growth, bounds
test, VAR model.

71



