Finans Politik & Ekonomik Yorumlar 2012 Cilt: 49 Sayi: 568 Y. GOKMEN - U. TUREN - H. DILEK

Yunus GOKMEN'
Ufuk TUREN?
Hakan DILEK:?

' Dr., Kara Harp Okulu Dekanligi,
Endiistri ve Sistem Miih. Bélimii,
ygokmen@kho.edu.tr

2 Dr., Kara Harp Okulu Dekanligi,
Endiistri ve Sistem Miih. Bélimii,
uturen@kho.edu.tr

3 Dr., Kara Harp Okulu Dekanligi,
Isletme Béliimdi, hdilek@kho.edu.tr

Dunyadaki Dogrudan Yabanci
Yatirimlarin Ulke Secimi Karari
ile Ekonomik Ozgtirliik Endeksi
Arasindaki iligki

Ozet

Sanayi ¢agindan bilgi cagina gegisle birlikte kiiresel boyutta serbest bir sekilde
dolagsma imkanina kavusan bilgi kavrami hemen arkasinda sermayeyi de berabe-
rinde gétirmeyi basarmistir. Yatirnm kararinin optimizasyonu maksadiyla yerel si-
nirlarindan kurtulan sermaye, uluslararasi bir kavram olarak deger kazanmis ve
yerel yatirimlar ile birlikte ulusal kalkinma ve ekonomik biyimenin en énemli 6n-
cullerinden biri olarak kabul edilir hale gelmigtir. Yurt disina yatirrm yapan serma-
ye sahiplerinin genellikle tercih ettikleri yatirnm yéntemi dogrudan yabanci yatirim-
dir. Son yillarda Ulkelerin sahip oldugu sosyoekonomik sartlari dederlendirerek
yatirim igin uygunluk durumunu yansitan ve “Ekonomik Ozgiirlik Endeksi” ola-
rak isimlendirilen galismalar yayimlanmaktadir. Bu ¢alismada Heritage Foundati-
on tarafindan yapilan Ekonomik Ozgiirliik Endeksi’ni olugturan bilegenlerin Glkele-
rin ¢cekebildigi yatirim izerindeki etkisini ortaya ¢ikarmak maksadiyla diinya Ulke-
lerinin gogunlugunu kapsayacak sekilde coklu dogrusal regresyon modeli olustu-
rulmus ve ele alinan faktérlerin Dogrudan Yabanci Yatirim igin ilke segim kararina
etkileri agiklanmaya calisiimis ve elde edilen bulgular yorumlanmistir.
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The Association between Foreign Direct
Investors’ Country Selection Decision and

Economic Freedom Index

Abstract

Information has begun to travel freely around the world in parallel with global tran-
sition from industrial age to information age. Freedom of information has lead
capital to roam globally to optimize return of the investments. Thus, capital has
been freed from local borders and the dictated rules and regulations. Free capital
has gained importance as an international concept and be considered as one of
the most important predecessors of economic growth and national development
along with domestic investments. Foreign direct investment is the most preferred
method among the other methods of outward investments. Recently some studies
called “Economic Freedom Index”, aiming to measure appropriateness of socioe-
conomic conditions of a country for investment, has been prepared and published
in order to reveal the appropriateness of the national conditions for investment. In
this paper, the effect of the components of the economic freedom index made by
Heritage Foundations on the nations’ foreign direct investment stocks and at the
same time investment preferences of the foreign direct investors globally. The co-
untries having consistent data have been chosen and their data has been used in
multivariate regression model in order to search the causality between economic
freedom index and foreign direct investment decision.
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