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IMKB’de Haftanin Guni Etkisinin
Kriz Donemleri icin Arastiriimasi

Ozet

Fama’nin Etkin Piyasalar Hipotezi’'nden giinimize piyasalarin etkinligi konusu
finans literatlriinde genis yer edinmistir. Piyasalarin etkinsizligine sebep olan
her tiirli anomalinin nedenleri arastiriimistir. Bu galismanin éncelikli amaci Mev-
simsel Anomali tiirlerinden biri olan, Haftanin Giinii Etkisi’'nin IMKB icin arasti-
rilmasidir. Bu amagla 1990-2010 dénemi IMKB—100 Endeksi verileri kullanil-
mistir. Ayrica, krizlerin piyasalari etkileyecegi diiglincesinden hareketle, veri seti
1994, 2001 ve 2007 krizlerini kapsayacak sekilde 4 alt ddneme ayriimistir. Bura-
da amag, krizlerin IMKB’deki olasi Giin Etkisinin yénii ve biiyiikligiinde herhangi
bir degisiklige neden olup olmadidinin arastiriimasidir. Tum dénemler icin yapi-
lan analizde Haftanin Giini Etkisi’'nin varligi yoniinde bulgular elde edilmistir. An-
cak 2007 krizi sonrasinda ise piyasada bu etkinin bulunmadigi gézlemlenmistir.
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Investigation of Day of the Week Effect on ISE

for the Periods of Crisis

Abstract

The issue of effectiveness of markets has had an important place in the financi-
al literature since Fama'’s Efficient Market Hypothesis. The causes of any ano-
malies leading to inefficiency of markets have been [thoroughly] investigated.
The primary aim of this study is to investigate the effect of Day of the week on
ISE. ISE-100 Index data for the period of 1990-2010 will be used for this purpo-
se. Also, considering that the crises may have affected the markets, the data set
was divided into 4 sub-periods which cover the crises of 1994, 2001 and 2007.
Here, the aim is to investigate if crises cause any change in the direction and size
of the probable effect of Day on ISE. The analysis for the whole period has reve-
aled that the effect of Day exists. However, there is no evidence that such kind of
an effect exists after 2007 crisis
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