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ÖZET

(UNHN� HJHPHQOL÷LQH� GD\DOÕ� WRSOXPODUGD� HY-
OLOLN��D÷ÕUOÕNOD�NDGÕQ��]HULQGH�LNWLGDU�NXUPD�
PHNDQL]PDVÕ� RODUDN� LúOH\HQ� WRSOXPVDO� ELU�
NXUXPGXU�� (YOLOLN� \ROX\OD� NDGÕQÕQ� EHGHQL��
HPH÷L� YH� W�P� WRSOXPVDO� \DúDQWÕVÕ� �]HULQGH�
NRQWURO�VDKLEL�ROPD\D�oDOÕúDQ�HUNHN��úLGGHWL�
NDGÕQÕ�EDVNÕ�DOWÕQGD�WXWPDQÕQ�ELU�DUDFÕ�ROD-
UDN� NXOODQPDNWDGÕU�� 1LWHO� DUDúWÕUPD� RODUDN�
NXUJXODQPÕú� EX� DUDúWÕUPD��� HúLQH� úLGGHW�
X\JXODPÕú� HUNHNOHUOH� \DSÕODQ� \DUÕ� \DSÕODQ-
GÕUÕOPÕú�J|U�úPHOHU� ÕúÕ÷ÕQGD��|QHPOL�|Oo�GH�
HUNHN�LNWLGDUÕQD�GD\DOÕ�HYOLOLN�NXUXPX�LoLQGH�
NDGÕQD� \|QHOLN� úLGGHWLQ� GLQDPLNOHULQL� RUWD-
\D�NR\PD\Õ�DPDoODPDNWDGÕU��<DSÕODQ�DQDOL]�

�� %X� DUDúWÕUPD�� ³(UNHNOLN� YH� .DGÕQD� <|QHOLN�
$LOH�øoL�ùLGGHW��(úLQH�.DUúÕ�ùLGGHW�8\JXOD\DQ�
(UNHNOHU´� EDúOÕNOÕ� GRNWRUD� WH]LQLQ� EXOJXODUÕ�
NXOODQÕODUDN�\D]ÕOPÕúWÕU�

VRQXFX�DUDúWÕUPD�EXOJXODUÕ�� NDGÕQÕQ��FUHWOL�
YH� HY� LoL� HPH÷L�� VRV\DO� LOLúNLOHUL� YH� GÕú� J|-
U�Q�ú�� �]HULQGH� NXUPD\D� oDOÕúÕODQ� LNWLGDU��
NDGÕQ� �]HULQGH� LNWLGDU� NXUDPDPD� YH� úLGGHW�
WHPDODUÕ�HWUDIÕQGD�IHPLQLVW�NXUDPGDQ�\DUDU-
ODQÕODUDN� \RUXPODQPÕúWÕU�� %XOJXODUD� J|UH�
HúLQH�úLGGHW�X\JXOD\DQ�HUNHNOHU�LoLQ�HYOLOLNWH�
HUNHN��³NRFD´�RODUDN�LNWLGDUOD�|]GHúOHúPHN-
WH��NDGÕQGDQ�HUNH÷LQ�HJHPHQ�NRQXPXQD�UÕ]D�
J|VWHUPHVL�EHNOHQPHNWHGLU��ùLGGHW�LVH��NDGÕ-
QÕQ��]HULQGH�EDVNÕ�ROXúWXUPDQÕQ�YH�NDGÕQÕQ�
UÕ]D�J|VWHUPHGL÷L�GXUXPGD�NDGÕQÕQ��]HULQGH�
LNWLGDU�NXUPDQÕQ�ELU�DUDFÕ�ROPDNWDGÕU�

Anahtar Sözcükler: .DGÕQD�\|QHOLN�DLOH�LoL�
úLGGHW�� NDGÕQD� \|QHOLN� úLGGHW� X\JXOD\DQ�
HUNHNOHU��HYOLOLN�YH�DLOH�
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DQG� DSSHDUDQFHV� DQG� RI� WKH� IDLOXUH� RI� FRQ-
WUROOLQJ�ZRPHQ� DQG� RI� YLROHQFH�� )LQGLQJV� RI�
WKH�VWXG\� LPSO\� WKDW��PHQ��ZKR�DUH�XVLQJ�YL-
ROHQFH� DJDLQVW� WKHLU� VSRXVHV�� VHH� WKHPVHOYHV�
DV�WKH�³SRZHU�KROGHU´��:RPHQ�DUH�H[SHFWHG�
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� ³%LU�DGDPÕQ�HYL�RQXQ�NDOHVLGLU��D\-
QÕ�HYLQ�NDGÕQ�YH�oRFXN�LoLQ�KDSLVKD-
QH�RODFD÷Õ�QDGLUHQ�ELOLQLU´��+HUPDQ��
�����������

(YOLOLN�� WRSOXPVDO� FLQVL\HW� LOLúNLOHUL� oHU�
oHYHVLQGH�ROXúWXUXODQ�ELU�NXUXP�RODUDN�
DLOH�ELUOL÷LQL�NXUDU��.|NOHUL�WDULK�ER\XQFD�
úHNLOOHQHQ�DWDHUNLO�\DSÕQÕQ�LoLQGH��HUNH�
÷LQ� NDGÕQ� �]HULQGH� NXUGX÷X� LNWLGDU� YH�
GHQHWLP�PHNDQL]PDVÕ� RODUDN� LúOHPHN�
WHGLU�� $LOH� LoLQGH� HUNH÷LQ� NHVLQ� LNWLGDUÕ�
�]HULQH�NXUXOX�RODQ�JHOHQHNVHO�DWDHUNLO�
OLN��HUNHNOH�NDGÕQ�DUDVÕQGDNL�KL\HUDUúLN�
LOLúNLOHUL�EHOLUOHPHGH�|QHPOL�ELU�J�o�ROVD�
GD�NDSLWDOL]PLQ�JHOLúLPL�YH�PRGHUQOHú�
PH\OH� ELUOLNWH� WRSOXPVDO� FLQVL\HW� LOLúNL�
OHULQL�DoÕNODPDGD�\HWHUVL]�NDOPDNWDGÕU��
%X�QHGHQOH�&RQQHOO� ��������������ND�
GÕQ�HUNHN�HúLWVL]OL÷LQH�GD\DOÕ�WRSOXPVDO�
FLQVL\HW� G�]HQL� LoLQGH� HNRQRPLN� LOLúNL�
OHUOH�ELUOLNWH�GX\JXVDO�LOLúNLQLQ�YH�FLQVHO�
OL÷LQ�GLQDPLNOHULQL�GH�LoHUHQ�³WRSOXPVDO�
FLQVL\HW� UHMLPL´� NDYUDPÕQÕ� |QHULU�� 7RS�
OXPVDO�FLQVL\HW� UHMLPLQLQ� LúOH\LúLQL�VD÷�
OD\DQ� �o� WHPHO� PHNDQL]PD�� FLQVL\HWH�
GD\DOÕ� LúE|O�P�� LOH� |UJ�WOHQHQ� �UHWLP�
LOLúNLOHUL��VÕQÕI�� ÕUN��HWQLVLWH��FLQVL\HW�JLEL�
HúLWVL]�LOLúNLOHUL�LoHUHQ�LNWLGDU�LOLúNLOHUL�YH�
DU]XODUÕQ�DODQÕ�RODQ�NDWHNVLV�LOH�LúOHU��%X�
PHNDQL]PD�LoLQGH�DLOH��HULO�LNWLGDUÕ��UH�
WHQ�YH�V�UG�UHQ�|QHPOL�ELU�NXUXP�ROD�
UDN� WDQÕPODQÕU��(ULO� LNWLGDUD�GD\DOÕ� WRS�
OXPVDO�FLQVL\HW� LOLúNLOHUL� LOH�ELUOLNWH��UH�
WLP� LOLúNLOHUL� GH� HYOLOLNWHNL� HUNHN� NDGÕQ�
LOLúNLOHULQL�G�]HQOHPHNWHGLU��

(YOLOLN��ELU�DQODPÕ\OD��FUHWOL�YH��FUHWVL]�
NDGÕQ�HPH÷LQLQ�G�]HQOHQGL÷L�YH�V|P��
U�OG�÷�� NXUXP� RODUDN� LúOHY� J|U�U�� (Q�
G�VWUL\HO�NDSLWDOL]P�DWDHUNLOOLNWHQ�\DUDU�
ODQDUDN� NDGÕQ� HPH÷LQLQ� V|P�U�V�Q���
NDGÕQÕQ��FUHWOL�LúJ�F�QH�\HWHUVL]�G�]H\�
GHNL� NDWÕOÕPODUÕ�� �FUHWVL]� DLOH� HPH÷LQLQ�

NXOODQÕOGÕ÷Õ�HY�LoLQGH�YH��FUHWOL�Lú�\DúD�
PÕQGD�FLQVL\HWH�GD\DOÕ�LúE|O�P���ND\ÕW�
GÕúÕ� VHNW|UGH� J�YHQFHVL]� oDOÕúPD�� HY�
HNVHQOL�oDOÕúPD�JLEL�ELoLPOHUOH�\DSPDN�
WDGÕU��'HOSK\¶QLQ������������GH�EHOLUWWL÷L�
�]HUH�� NDSLWDOL]P� YH� DWDHUNLOOL÷LQ� LúELU�
OL÷LQGH� GH÷HUVL]OHúWLULOHQ� NDGÕQ� HPH÷L��
DLOHGH� YH� WRSOXPGD� HUNHN� HJHPHQOL÷L�
QLQ�V�UG�U�OPHVLQH�KL]PHW�HWPHNWHGLU��
.DGÕQÕQ� oRFXN� GR÷XPX�� EDNÕPÕ� YH� HY�
LúOHUL�\ROX\OD�DLOH\L�\HQLGHQ��UHWPHGHNL�
URO���NDGÕQÕQ� WRSOXPVDO�RODUDN�J�oV�]�
OHúPHVLQH�QHGHQ�ROXU��*LPHQH]��������
�����(úLWVL]OL÷H� GD\DQDQ� YH� EDVNÕ�PH�
NDQL]PDODUÕ\OD� LúOH\HQ� WRSOXPVDO� VLV�
WHPOHULQ�HWNLOHúLPL��FLQVL\HW� WHPHOLQGH�
NL� HúLWVL]OLNOHUL� SHUoLQOHPHNWHGLU�� 7RS�
OXPVDO� FLQVL\HW� LOLúNLOHULQGHNL� HúLWVL]OLN�
WHQ�GROD\Õ��WRSOXPVDO�ND\QDNODUGDQ�HúLW�
G�]H\GH�\DUDUODQPDODUÕ�HQJHOOHQHQ�ND�
GÕQODUÕQ� \RNVXOOXN�� HWQLN� D\UÕPFÕOÕN� YH�
GLQL�YH�N�OW�UHO�PXKDID]DNkUOÕNWDQ�GDKD�
ID]OD� HWNLOHQPHOHUL�� GDKD� VDYXQPDVÕ]�
ROPDODUÕ�� NDGÕQODU� �]HULQGHNL� EDVNÕQÕQ�
\R÷XQODúPDVÕQD�YH�NDGÕQODUÕQ�J�oV�]�
OHúPHVLQH�QHGHQ�ROPDNWDGÕU��

%XQXQOD� ELUOLNWH� SRVW� HQG�VWUL\HO� NDSL�
WDOL]POH�NDUPDúÕNODúDQ�WRSOXPVDO�LOLúNL�
OHU�ED÷ODPÕQGD�NDGÕQÕQ�NRQXPX�GH÷Lú�
PH\H�EDúODPÕúWÕU��+L]PHW�VHNW|U�QGHNL�
JHQLúOHPH��NDGÕQODUÕQ�H÷LWLP�RODQDNOD�
UÕQGDQ�GDKD�ID]OD�\DUDUODQPDVÕ���FUHWOL�
oDOÕúPD�\DúDPÕQGD�GDKD�HWNLQ�NRQXP�
ODUGD�\HU�DOPD\D�EDúODPDVÕ� LOH�ELUOLNWH�
J�YHQFHVL]�YH�HVQHN�oDOÕúPD�ELoLPOHUL�
QLQ�JHOLúPHVL��\RNVXOOX÷XQ�YH�LúVL]OL÷LQ�
\D\JÕQODúPDVÕ�� |]HOOLNOH� JHQo� Q�IXVXQ�
NÕUVDO� NHVLPGHQ� NHQWH� J|o�\OH� ELUOLNWH�
NHQWOHúPH�JLEL�ELUoRN�JHOLúPH� WRSOXP�
VDO� FLQVL\HW� LOLúNLOHULQLQ� IDUNOÕODúPD\D�
EDúODPDVÕQD�\RO�DoPDNWDGÕU��*HOHQHN�
VHO�DWDHUNLOOL÷LQ�HJHPHQ�ROGX÷X�DLOHGH�
NL�WDUWÕúPDVÕ]�HUNHN�HJHPHQOL÷L�|QHPOL�
|Oo�GH�VDUVÕOPÕúWÕU��
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7RSOXPVDO� \DSÕQÕQ� HWNLVLQLQ� \DQÕ� VÕUD�
|]QHO� ER\XWX�GD� LoHUHQ� WRSOXPVDO� FLQ�
VL\HW� G�]HQL� NDYUDPÕ�� WRSOXPVDO� FLQ�
VL\HW� LOLúNLOHULQLQ� GH÷LúNHQOLN� LoHUGL�
÷LQL� J|VWHUHUHN� LQGLUJHPHFLOL÷H� NDU�
úÕ� oÕNDU�� %X� DoÕGDQ� EDNÕOGÕ÷ÕQGD�� KHU�
NDGÕQÕQ� HYOLOLN� NXUXPXQGD� D\QÕ� G��
]H\GH�H]LOPHGL÷L� \D�GD� úLGGHW� J|UPH�
GL÷L�� ND]DQoOÕ� RODELOHFH÷L� J�oO�� \DQOD�
UÕ� ROGX÷X� DQODúÕODELOPHNWHGLU�� $QFDN�
7�UNL\H¶GH� NDSLWDOLVWOHúPH� V�UHFLQLQ�
WDPDPODQPDPDVÕ�YH�JHOHQHNVHO�GH÷HU�
\DUJÕODUÕQÕQ� \D\JÕQOÕ÷Õ� QHGHQL\OH� HYOLOL�
÷LQ�� E�\�N�|Oo�GH� NDGÕQODUÕQ� EDVNÕ� DO�
WÕQGD� WXWXOPDVÕQÕ� VD÷ODGÕ÷Õ� YH� IDUNOÕ�
OÕNODU� ROVD� GD� JHOHQHNVHO� DWDHUNLO� N�O�
W�U�� \DúDWWÕ÷Õ� J|U�OPHNWHGLU�� ùLGGHWLQ�
\D\JÕQOÕ÷Õ�� EX� GXUXPXQ� HQ� |QHPOL�
J|VWHUJHVLGLU��

*HOHQHNVHO� DWDHUNLOOLNWHQ� PLUDV� DOÕQDQ�
HYOLOLN� LoLQGH�NHVLQ�ELU�HUNHN�HJHPHQOL�
÷LQLQ�NXUXOPDVÕQD�\|QHOLN�LGHRORML��PR�
GHUQ� ]DPDQODUGDNL� HYOLOLNOHULQ� GH� ND�
GÕQ� YH� HUNHN� DUDVÕQGD� |QHPOL� ELU� oD�
WÕúPD� DODQÕQD� G|Q�úPHVLQH� \RO� DoDU��
3DWHPDQ¶ÕQ�����������������GD�LIDGH�HW�
WL÷L��]HUH��HUNH÷LQ�NDGÕQ��]HULQGH�NXU�
GX÷X�ELU�GHQHWLP�ELoLPL�RODUDN�HYOLOLNWH��
NDGÕQÕQ�HUNHN� LNWLGDUÕQÕ� NDEXO�HWPHVLQL�
VD÷ODPDN� �]HUH� UÕ]D\D� \D� GD� úLGGHWH�
GD\DOÕ�WDKDNN�P�ELoLPOHULQH�EDúYXUXOXU�
ùLGGHW�� NDGÕQÕ� EDVNÕ� DOWÕQGD� WXWPDQÕQ�
YH�HUNHN�HJHPHQOL÷LQL� GHYDP�HWWLUPH�
QLQ�ELU�DUDFÕ�RODUDN�NXOODQÕODELOPHNWHGLU�

7�UNL\H� oDSÕQGD� \DSÕOPÕú� RODQ�
³7�UNL\H¶GH�.DGÕQD�<|QHOLN�$LOH�LoL�ùLG�
GHW´�DUDúWÕUPDVÕ��\DúDPODUÕQÕQ�KHUKDQ�
JL�ELU�G|QHPLQGH�HúOHUL�\D�GD�ELUOLNWH�RO�
GXNODUÕ�HUNHNOHU�WDUDIÕQGDQ�¿]LNVHO�úLG�
GHWH� PDUX]� NDODQ� NDGÕQODUÕQ� RUDQÕQÕQ�
������� FLQVHO� úLGGHWH� PDUX]� NDODQOD�
UÕQ�RUDQÕQÕQ� LVH�������ROPDVÕ�� WRSOXP�
VDO�FLQVL\HW�LOLúNLOHULQLQ�úLGGHW�LoHUGL÷LQL�
YH�HUNH÷LQ�NDGÕQ��]HULQGH�LNWLGDU�NXUPD�

oDEDVÕQÕQ�\R÷XQ�ELU�úHNLOGH�\DúDQGÕ÷Õ�
QÕ�J|VWHUPHNWHGLU��(YOHQPLú�NDGÕQODUÕQ�
\DUÕVÕQD�\DNÕQÕ��������GX\JXVDO�úLGGHW�
\DúDPDNWDGÕU�� +DNDUHW�� N�I�U�� DúD÷Õ�
ODQPD�JLEL��.6*0������������GDYUDQÕú�
ODUÕQ�\DQÕ�VÕUD�NDGÕQÕQ�\DúDPÕQÕ�NRQWURO�
DOWÕQGD� WXWPD\D�\|QHOLN�EDVNÕFÕ�GDYUD�
QÕúODUÕQ� GD� \D\JÕQ� ROGX÷X� DQODúÕOPÕú�
WÕU��.DGÕQÕQ�QH�]DPDQ�QHUGH�RODFD÷ÕQÕ�
ELOPHN�LVWHPH��������HUNHNOHUOH�NRQXú�
PDVÕQD�NÕ]PD��������JL\VLOHULQL�GHQHW�
OHPH�������YH�DLOH����������YH�DUNDGDú�
ODUÕ\OD� ������� J|U�úPHVLQL� HQJHOOHPH��
|QHPOL� VRUXQODUGÕU�� (NRQRPLN� úLGGHW�
RODUDN�GD�LIDGH�HGLOHQ�úLGGHW�ELoLPLQGH�
HQ� ID]OD� UDVWODQDQ�� NDGÕQÕQ� oDOÕúPDVÕ�
QÕ�HQJHOOHPH�\D�GD�LúWHQ�D\UÕOPD\D�QH�
GHQ� ROPD� ������ GDYUDQÕúÕGÕU� �.6*0��
��������������)L]LNVHO�YH�FLQVHO�úLGGHWLQ�
NÕUVDO�DODQGD�\DúD\DQ��H÷LWLP�YH�UHIDK�
G�]H\L�\�NVHN�NDGÕQODU�DUDVÕQGD��NHQW�
WH�\DúD\DQ��H÷LWLP�YH�UHIDK�G�]H\L�\�N�
VHN�NDGÕQODUGDQ�GDKD�\D\JÕQ�ROPDVÕ�GD�
�.6*0�������������DWDHUNLOOLNOH�ELUOLNWH�
GL÷HU�WRSOXPVDO�VLVWHPOHULQ�HWNLOHúLPLQL�
LIDGH�HWPHNWHGLU��

.DGÕQD� \|QHOLN� úLGGHWLQ� \D\JÕQOÕ÷ÕQ�
GD�� EDKVHGLOHQ� \DSÕVDO� HWNHQOHULQ� \D�
QÕ� VÕUD� N�OW�UHO� LGHDOOHULQ� GH� HWNLVL� E��
\�NW�U�� (UNHNOL÷H� LOLúWLULOHQ� J�oO��� VHUW��
FHVXU� YH� GD\DQÕNOÕ� ROPD�� GX\JXODUÕQÕ�
LIDGH� HWPHPH�� HNRQRPLN� DoÕGDQ� J�o�
O��ROPD�JLEL�|]HOOLNOHU�KHJHPRQ\D�NDY�
UDPÕ� LOH� E�W�QOHúWL÷LQGH�� HUNHNOL÷LQ� WH�
PHOGH�LNWLGDUD�GD\DOÕ�ELU�WRSOXPVDO�FLQ�
VL\HW� NXUJXVX�ROGX÷X� YH� LNWLGDU� NXUPD�
DPDFÕ\OD� IDUNOÕ� WRSOXPVDO� \DSÕODUGD�
IDUNOÕ� HUNHNOLNOHULQ� EX� LGHDOH� XODúPDN�
LoLQ� GH÷LúLN� VWUDWHMLOHU� NXOODQGÕ÷Õ� DoÕ÷D�
oÕNPDNWDGÕU�� (UNH÷H� \�NOHQHQ� N�OW�UHO�
LGHDOOHULQ� GH� GHVWH÷L\OH� NDGÕQODU� YH�
GL÷HU�HUNHNOHU��]HULQGH�LNWLGDU�NXUPD\D�
\|QHOLN�VWUDWHMLOHU�³KHJHPRQLN�HUNHNOLN´�
RODUDN� DGODQGÕUÕODQ� LNWLGDUD� GD\DOÕ� ELU�
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HUNHNOL÷LQ� ROXúPDVÕQÕ� VD÷ODU� �&RQQHOO��
��������±���������������

ùLGGHWLQ� HUNHNOLNOH� LOLúNLOHQGLULOPHVL��
HUNH÷LQ�NDGÕQ��]HULQGH�NHVLQ�ELU�LNWLGDUD�
VDKLS� ROPDVÕQÕQ� LVWHQGL÷L� \DSÕODUGD�
PHúUX� J|U�OHELOPHNWHGLU�� 7�UNL\H¶GH�
NL� WRSOXPVDO� FLQVL\HW� G�]HQLQGH�KHJH�
PRQLN�HUNHNOLN��PHVOHN�VDKLEL��HYLQ�JH�
oLPLQL�VD÷OD\DQ��J�oO��YH�FHVXU��DLOHVL�
QLQ�QDPXVXQX�NRUX\DQ��HúL�YH�oRFXNODU�
�]HULQGH� LNWLGDU� NXUDQ� YH� EXQX� VD÷OD�
PDN� LoLQ� JHUHNWL÷LQGH� úLGGHW� NXOODQDQ�
HUNHNOLN�NXUJXVXQD�LúDUHW�HGHU��(YOLOLNWH�
HUNH÷LQ� NDGÕQ��]HULQGH� LNWLGDU� NXUDELO�
PHVL��HUNHN�HJHPHQOL÷LQH�RODQDN�VD÷�
OD\DQ�WRSOXPVDO�FLQVL\HW�G�]HQLQLQ�LoLQ�
GH��UHWLOHQ�KHJHPRQLN�HUNHNOLN�LGHDOLQ�
GHQ� \DUDUODQPDVÕ\OD� P�PN�Q� RODELO�
PHNWHGLU��+HJHPRQLN�HUNHNOL÷LQ� WHPHOL�
RODQ� LNWLGDU�� UÕ]D� LOH�JHUoHNOHúWLULOHELOH�
FH÷L�JLEL�úLGGHWOH�GH�NXUXODELOPHNWHGLU��
+HJHPRQLN� HUNHNOLNOH� oHOLúHQ�� NDGÕQ�
�]HULQGH�LNWLGDU�NXUDPDPD�JLEL�GXUXP�
ODUGD�EX�J�oV�]O�N��úLGGHWOH�NHQGLQL�LID�
GH�HGHELOPHNWHGLU��

<g17(0�

1LWHO� DUDúWÕUPD� PRGHOL\OH� NXUJXODQDQ�
DUDúWÕUPDGD�� \DúDP� |\N�V�� \|QWHPL�
NXOODQÕODUDN� LoHULN� DQDOL]L� \DSÕOPÕúWÕU��
.DGÕQD�\|QHOLN�úLGGHW�X\JXOD\DQ�HUNHN�
OHULQ��HYOLOLN�YH�úLGGHW�GHQH\LPLQL�GHULQ�
OHPHVLQH� DQOD\DELOPHN� DPDFÕ\OD� HúL�
QH�úLGGHW�X\JXODPDNWDQ�GROD\Õ� WXWXNOX�
YH�K�N�PO��RODUDN�FH]DVÕQÕ� oHNPHNWH�
RODQ�HUNHNOHU�LOH�DONROL]P�WHUDSLVL�DPD�
FÕ\OD�JUXS�oDOÕúPDODUÕQD�NDWÕODQ�HUNHN�
OHU� DUDVÕQGDQ� HúLQH� úLGGHW� X\JXOD\DQ�
X\JXODPÕú� HUNHNOHUOH� GHULQOHPHVLQH�
J|U�úPHOHU�\DSÕOPÕúWÕU��

$UDúWÕUPDGD�úLGGHW�� ¿]LNVHO�� GX\JXVDO��
HNRQRPLN�YH�FLQVHO�úLGGHW�RODUDN�WDQÕP�
ODQPDNWD��GROD\ÕVÕ\OD�GD\DN��\DUDODPD�

JLEL�¿]LNVHO�úLGGHW�ELoLPOHULQLQ�\DQÕ�VÕUD��
V|]HO�úLGGHW��EDVNÕ��WHKGLW��VRV\DO�\DúD�
PD� YH� oDOÕúPD� \DúDPÕQD� \|QHOLN� KHU�
W�U�NÕVÕWODPD�JLEL�GL÷HU�úLGGHW�ELoLPOHUL�
GH�LoHULOPHNWHGLU�

$UDúWÕUPDQÕQ� E�W�Q��� HúLQH� úLGGHW� X\�
JXODPÕú�HUNHNOHULQ�\DúDPODUÕQÕQ�|QHP�
OL�G|Q�P�QRNWDODUÕQÕ�NDSVD\DFDN�úHNLO�
GH��HUNHNOLN�NXUJXODUÕQÕQ�J�o��LNWLGDU�YH�
úLGGHW�HNVHQLQGH�ROXúXPXQX�YH�NDGÕQD�
\|QHOLN� DLOH� LoL� úLGGHWLQ� RUWD\D� oÕNÕúÕQÕ�
oHúLWOL� WRSOXPVDO� NXUXPODUOD� LOLúNL� LoLQ�
GH�� \DúDP� |\N�V�� \|QWHPLQL� NXOODQD�
UDN� DQODPD\D� oDOÕúPDNWDGÕU�� %X� DUDú�
WÕUPD� PDNDOHVL�� HúLQH� úLGGHW� X\JXOD�
PÕú� HUNHNOHULQ�� LNWLGDU� WHPDVÕ� HWUDIÕQ�
GD�úHNLOOHQHQ��HYOLOL÷H�YH�NDGÕQD�\|QH�
OLN�EDNÕú�DoÕODUÕQÕQ��úLGGHWOH�ED÷ODQWÕVÕQÕ�
DQODPD\Õ�DPDoODPDNWDGÕU��

dDOÕúPD�*UXEX

(úLQL�\DUDODPD�YH�|OG�UPH�VXoODUÕQGDQ�
GROD\Õ� WXWXNOX� \D� GD� K�N�PO�� RODUDN�
$QNDUD�6LQFDQ�/��YH�/��WLSL�.DSDOÕ�&H�
]DHYOHUL� YH� $QNDUD� $oÕN� &H]DHYLQGH�
EXOXQDQ� RQ� LNL� HUNHN� LOH� KDNNÕQGD� GH�
QHWLPOL� VHUEHVWOLN� K�NP�� RODQ� $QND�
UD� 'HQHWLPOL� 6HUEHVWOLN� 0HUNH]L¶QGHNL�
ELU� HUNHNOH� J|U�ú�OP�úW�U�� $\UÕFD� $G�
VÕ]�$ONROLNOHU�6ÕKKL\H�*UXEXQGDNL�JUXS�
oDOÕúPDODUÕQD� NDWÕODQ� YH� HúLQH� úLGGHW�
X\JXODPÕú� EHú� HUNHNOH� J|U�ú�OP�ú�
W�U�� &H]DHYOHULQGHNL� J|U�ú�OHQ� HUNHN�
OHULQ� VHoLPLQGH�� VRV\DO� VHUYLV� J|UHYOL�
OHUL�\|QOHQGLULFL�ROPXúWXU��0DKN�PODUÕQ�
LúOHGLNOHUL� VXoODUÕ� J|VWHUHQ� OLVWHOHU� NXO�
ODQÕODUDN� HUNHNOHU� J|U�úPH\H� oD÷UÕO�
PÕú�� DUDúWÕUPD\D� NDWÕOPDN� LVWH\HQOHU�
OH� J|U�úPH�\DSÕOPÕúWÕU��'HQHWLPOL�6HU�
EHVWOLN�0HUNH]LQGH�� DUDúWÕUPD� LoLQ� L]LQ�
DOÕQDQ�G|QHPGH�HúLQH�úLGGHWWHQ�GROD�
\Õ� K�N�P�JL\PLú� G|UW� HUNHNWHQ� \DOQÕ]�
FD� ELULQH� XODúÕODELOPLúWLU�� GL÷HUOHULQLQ�
J|U�úPH� LoLQ� ]DPDQÕ� ROPDGÕ÷Õ� VRV\DO�
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VHUYLV�J|UHYOLOHUL� WDUDIÕQGDQ�EHOLUWLOPLú�
WLU��$GVÕ]�$ONROLNOHU�JUXEXQGDQ�HUNHNOH�
UH�XODúPDN�LoLQ�DoÕN�JUXS�WRSODQWÕODUÕQD�
NDWÕOÕQPÕú��DUDúWÕUPDQÕQ�DPDFÕ�DoÕNODQ�
GÕNWDQ�VRQUD�J|U�úPH�LoLQ�J|Q�OO��RODQ�
YH�HúLQH�úLGGHW�X\JXODGÕ÷ÕQÕ�LIDGH�HGHQ�
E�W�Q�HUNHNOHUOH�J|U�ú�OP�úW�U��

*|U�úPHOHU� ELUELULQL� WHNUDUOD\DQ� QLWHOL�
÷H�XODúWÕNWDQ�VRQUD�WRSODPGD�RQ�VHNL]�
HUNHNOH�J|U�ú�OHUHN�DUDúWÕUPD�WDPDP�
ODQPÕúWÕU�� <Dú� RUWDODPDVÕ� ��� RODQ� HU�
NHNOHULQ�DOWÕVÕ�LONRNXO��LNLVL�RUWDRNXO��VH�
NL]L� OLVH� YH� LNLVL� �QLYHUVLWH�PH]XQXGXU��
dR÷XQOX÷X� YDVÕÀÕ� YH� YDVÕIVÕ]� LúoL� �GR�
NX]���GL÷HUOHUL�LVH�LNLVL�SROLV�ROPDN��]H�
UH�PHPXU��EHú���HVQDI���o��YH�P�KHQ�
GLVWLU��ELU���%|\OHFH�IDUNOÕ�H÷LWLP�G�]H\L�
YH�PHVOHN�JUXSODUÕQGDQ�HUNHNOHUH�XOD�
úÕOPÕúWÕU��+DNNÕQGD�GHQHWLPOL�VHUEHVWOLN�
K�NP�� RODQ� P�KHQGLV� HUNHN� GÕúÕQGD��
H÷LWLP�YH�UHIDK�G�]H\L�\�NVHN�EDúND�ELU�
HUNHNOH�J|U�úPH�\DSÕODPDPÕú�ROPDVÕ��
DUDúWÕUPDQÕQ�VÕQÕUOÕOÕ÷Õ�ROPXúWXU��

9HUL�7RSODPD�$UDoODUÕ�YH�9HUL�
7RSODPD�6�UHFL�

$UDúWÕUPD�DPDFÕQD�X\JXQ�RODUDN�WHPHO�
VRUXODUÕQ�\HU�DOGÕ÷Õ�\DUÕ�\DSÕODQGÕUÕOPÕú�
J|U�úPH�IRUPX�NXOODQÕODUDN�GHULQOHPH�
VLQH�J|U�úPHOHU�\DSÕOPÕúWÕU��*|U�ú�OHQ�
HUNHNOHULQ�WXWXP�YH�WHSNLOHUL�J|]OHPOH�
QHUHN�QRW�WXWXOPXúWXU��

*|U�úPHOHU�� ����� \ÕOÕ� +D]LUDQ�(NLP�
D\ODUÕ� DUDVÕQGD� DUDúWÕUPDFÕ� WDUDIÕQGDQ�
JHUoHNOHúWLULOPLúWLU�� &H]DHYOHULQGH� \D�
SÕODQ�J|U�úPHOHUGH�VHV�ND\ÕW�FLKD]ÕQD�
L]LQ�YHULOPHPHVL�QHGHQL\OH�\DUGÕPFÕ�ELU�
DUDúWÕUPDFÕ�\D]ÕOÕ�ND\ÕW�WXWPXúWXU��$GVÕ]�
$ONROLNOHUOH� \DSÕODQ� J|U�úPHOHUGH� VHV�
ND\ÕW� FLKD]Õ� NXOODQÕOPÕúWÕU�� *|U�úPHOHU�
ELU�LOH��o�VDDW�DUDVÕQGD�V�UP�úW�U��'D�
KD�VRQUD�J|U�úPHOHU��DUDúWÕUPDFÕ�WDUD�
IÕQGDQ� \D]ÕOÕ� RODUDN� ND\GD� JHoLOPLúWLU��

*L]OLOLN� LONHVL� JHUH÷L�� HUNHNOHUH� WDNPD�
LVLPOHU�YHULOPLúWLU��

9HULOHULQ�$QDOL]L�

<D]ÕOÕ�PHWLQ�ELUNDo�NH]�RNXQDUDN��DUDú�
WÕUPD� DPDFÕ� ED÷ODPÕQGD� WHPDODU� YH�
NRGODU� EHOLUOHQPLúWLU�� 'DKD� VRQUD� DoÕN�
NRGODPD� \ROX\OD� NDYUDPVDOODúWÕUPD�
\DSDUDN�\HQL�ELU� WHPD�OLVWHVL�ROXúWXUXO�
PXúWXU�� (YOLOLN� NXUXPX� LoLQGH� NDGÕQD�
\|QHOLN� DLOH� LoL� úLGGHWLQ� GLQDPLNOHULQL�
DQODPDN��]HUH�WHPDODU�DUDVÕQGDNL�ED÷�
ODQWÕODUÕ� EHOLUOHPHN� DPDFÕ\OD� WHPDWLN�
NRGODPD� \DSÕOPÕú� YH� EXOJXODU� \RUXP�
ODQPÕúWÕU�� $QDOL]�� J|U�úPH� ND\ÕWODUÕQD�
WHNUDU� WHNUDU� G|Q�OHUHN� JHOLúWLULOPLúWLU��
$UDúWÕUPDQÕQ�J�YHQLUOL÷L� DoÕVÕQGDQ��QL�
WHO� DUDúWÕUPD� NRQXVXQGD� GHQH\LPOL� ELU�
DUDúWÕUPD�J|UHYOLVL�\D]ÕOÕ�ND\ÕWODUÕ�LQFH�
OHPLú�YH�NRGODPD�LúOHPLQL�\DNÕQGDQ�WD�
NLS�HWPLú�YH�|QHULOHUGH�EXOXQPXúWXU��

%8/*8/$5�9(�<2580

(úLQH�úLGGHW�X\JXODPÕú��X\JXOD\DQ�HU�
NHNOHULQ�DQODWÕODUÕ��J|U�úPHOHUGH�RUWD\D�
oÕNWÕ÷Õ� �]HUH� NDGÕQÕQ��FUHWOL� HPH÷L�� HY�
LoL�HPH÷L�� VRV\DO� LOLúNLOHUL� YH�GÕú�J|U��
Q�ú�� �]HULQGH� NXUXODQ� LNWLGDU�� NDGÕQ�
�]HULQGH� LNWLGDU� NXUDPDPD� YH� úLGGHW�
WHPDODUÕ� oHUoHYHVLQGH� IHPLQLVW� NXUDP�
ÕúÕ÷ÕQGD�\RUXPODQPÕúWÕU��

.DGÕQÕQ�hFUHWOL�(PHN�*�F��h]HULQGH�
øNWLGDU��(YLQ�'LUH÷L�³.RFD´

(YOLOLN�LoLQGH�HUNH÷LQ�NDGÕQ�HPH÷L��]H�
ULQGHNL� GHQHWLPL�� WRSOXPVDO� FLQVL\HW�
G�]HQLQLQ� GD\DQGÕ÷Õ� WHPHOOHUGHQ� EL�
ULGLU�� %X� GHQHWLP�� NDGÕQODUÕQ� �FUHWOL� Lú�
\DúDPÕQD� NDWÕOPDODUÕQÕ� HQJHOOHPHN�
YH� NÕVÕWODPDNOD� JHUoHNOHúWLULOLU�� )DUN�
OÕ� DUDúWÕUPDODUÕQ� GD� �%RUD� YH� hVW�Q��
������ ���� .DUGDP� YH� <�NVHO�.DSWD�
QR÷OX�� ������ ��±���� J|VWHUGL÷L� �]HUH��
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|]HOOLNOH�H÷LWLP�G�]H\L� G�ú�N�HUNHNOHU��
JHOHQHNVHO� \DUJÕODUD� X\JXQ� RODUDN� ND�
GÕQODUÕQ� �FUHWOL� Lú� \DúDPÕQD� NDWÕOPDOD�
UÕ�NRQXVXQGD�ROXPVX]�WXWXP�YH�GDYUD�
QÕúODUD�VDKLS�RODELOPHNWHGLU��(UNH÷LQ�DL�
OH� LoLQGHNL� LNWLGDUÕQÕQ� GHYDP�HWWLULOHELO�
PHVL�LoLQ��NDGÕQÕQ�³HYLQLQ�NDGÕQÕ´�ROPDVÕ�
LVWHQPHNWHGLU��

� ³%L]LP�RUDODUGD�JHQHO�RODUDN�HY�KD�
QÕPÕ� NDGÕQÕ� WHUFLK� HGHUOHU�� .DGÕ�
QÕQ�PHPXU� RODUDN� oDOÕúPDVÕ� WHUFLK�
HGLOPH]��'DKD�VRQUD�GH÷LúWL� ELUD]´�
�0�UVHO��$oÕN�&H]DHYL��

� ³(úLPLQ� oDOÕúPDVÕQÕ� LVWHPHGLP�� 2�
oRN� LVWHUGL�� 7DUWÕúPDPÕ]ÕQ� QHGHQ�
OHULQGHQ� ELUL� EX\GX�� .DUGHúL� RULI�
OH\P� SD]DUOÕ\RPXú�� %L]LP� KDQÕ�
PD�GD�GHPLú��VHQ�GH�\DS�GL\H��(YH�
NDUJR�� NROL� JHOL\R�� (Y� UXM� GROX«�%L�
J�Q� V|\OHGL�� EHQ� EX� LúL� \DSÕ\RUXP�
GL\H��øNL�NÕ]ÕQ�YDU��VDQD�EX�Lú�\DNÕúÕU�
PÕ"�0DKDOOHGH� EXQX� NXOODQDQ� \RN��
*HQoOHUH� VDWDFDQ��%Hú�PLO\RQ� LoLQ�
NRPúXQXQ� NDSÕVÕQD� JLGHFHNVLQ��
%HQ�VDQD�ND]DQGÕ÷ÕQÕQ�LNL�NDWÕQÕ�YH�
ULULP�� %HQ� KRú� NDUúÕODPDP�� HYLQLQ�
NDGÕQÕ� RO�� GHGLP�� øQDGÕQD� EDúODGÕ´�
�5HP]L��.DSDOÕ�&H]DHYL��

7RSOXPVDO� FLQVL\HW� G�]HQL� LoLQGHNL� ND�
GÕQÕQ� LNLQFLO� NRQXPX�� HUNH÷LQ� HNRQR�
PLN� RODUDN� J�oO�� ROPDVÕ\OD� P�PN�Q�
ROPDNWDGÕU�� .DGÕQODUÕQ� oDOÕúDUDN� SD�
UD� ND]DQPDVÕ�� HUNH÷LQ� DLOHQLQ� JHoLPL�
QL�VD÷ODPD�URO�Q��VDUVPDNWD�YH�HUNHN�
OLN� RQXUXQX� ]HGHOH\HFH÷L� HQGLúHVL\OH�
LVWHQPH\HELOPHNWHGLU�

� ³ùXQX� GD� J|U�\RUX]�� .RFDVÕQÕ�
G|YHQ�NDGÕQ«�%XQODU�GD�oÕNÕ\R��9H�
EX�oÕNDQODU�GD��oDOÕúDQ�NDGÕQODUGDQ�
ND\QDNODQÕ\R�� (Y� KDQÕPÕ� ELU� ED\D�
QÕQ�� NRFDVÕQÕ� G|YG�÷�Q�� SHN� J|U�
PHGLP��'|YHQOHU� GH� oDOÕúDQ� HUNHN�
NHVLPL�� ELUD]� HUNHNOLN� RQXUXQGDQ´�
�+�VH\LQ��$GVÕ]�$ONROLNOHU��

� ³1DPXV �́� NDGÕQÕQ� oDOÕúPDVÕQÕ� HQ�
JHOOHPHN��]HUH�NXOODQÕODQ�|QHPOL�ELU�
JHUHNoH�RODUDN�GLOH�JHWLULOPLúWLU��.D�
GÕQÕQ�Lú�\DúDPÕQGD�ROPDVÕQÕQ��DOGD�
WÕOPD� LOH� LOJLOL�HQGLúH\H�QHGHQ�ROGX�
÷X�ú|\OH�DQODWÕOPÕúWÕU��

� ³.DGÕQODUÕQ� oDOÕúPDVÕ� \DQ�
OÕú�� dDOÕúWÕUGÕQ� PÕ� EDúND� \HUOHUH�
V�U�NOHQHELOLU��%HQ�J|UG�P��.HQGLP�
\DúDGÕP�� dDOÕúWÕUPDP� EHQ� HúLPL´�
�6LQDQ��.DSDOÕ�&H]DHYL��

� ³�(úLPL�� dDOÕúWÕUPDGÕP�� .HQGLVLQH�
J�YHQPHGL÷LPGHQ� GH÷LO�� RUWDPD�
J�YHQPHGL÷LPGHQ��.DGÕQÕQ�\HUL�HYL�
GLU��1DPXV�PHVHOHVL�RODUDN�G�ú�Q��
\RUX]´��0HKPHW��.DSDOÕ�&H]DHYL��

� ³dDOÕúDQ� ED\DQODUD� NDUúÕ� IDUNOÕ� EL�
EDNÕú�DoÕVÕ�YDU��(VNLGHQ�EL]L�QDPXV�
OX��R�WDU]�\DúDQWÕODUÕ�RODQODUÕ��VHYJLOL�
VL�RODQODUÕ�QDPXVVX]�RODUDN�QLWHOHQ�
GLULUGLP�� %DúNDODUÕ\OD� ELUOLNWH� RODQ��
EHQOH�oÕNÕS�VRQUD�EDúNDVÕ\OD�ELUOLNWH�
RODQ�¿ODQ´��)ÕUDW��$GVÕ]�$ONROLNOHU���

.DGÕQÕQ� GR÷DO� J|UHYL� RODUDN� J|U�OHQ�
oRFXN�EDNÕPÕ��%RUD�YH�hVW�Q¶�Q��������
����DUDúWÕUPDVÕQGD�GD�RUWD\D�oÕNWÕ÷Õ�JL�
EL�� NDGÕQÕQ� oDOÕúPDVÕQÕ� HQJHOOHPHGH�
|QHPOL�ELU�JHUHNoHGLU��

� ³<RN��EHQ�R�]DPDQ�KLo�G�ú�QP�\R�
GXP�� d�QN�� oDOÕúDQ� ED\DQODU� YDU�
GÕ��DPD�LúLQGHQ�GROD\Õ�G�ú�QP�\R�
GXP��dRFX÷D�PHUDNOÕ\GÕP�EHQ��$N�
úDP� KDQÕP� LúWHQ� JHOHFHN�� EHQ� LúH�
JLGHFHP��RQXQ�FXPDUWHVL�SD]DU�WD�
WLO� RODFDN�� EHQLP� SHUúHPEH�FXPD�
RODFDNWÕ��6HQHOLN�L]LQOHU�EL]LP�E|O�N�
E|O�NW���YDUGL\DOÕ�ROGX÷X� LoLQ��dDOÕ�
úDQ� ED\DQ� KLo� G�ú�QPHGLP� RQXQ�
LoLQ´��+�VH\LQ��$GVÕ]�$ONROLNOHU��

.DGÕQÕQ�HUNH÷H� ³KL]PHWLQLQ´�D]DODFD÷Õ�
HQGLúHVL\OH�oDOÕúPDVÕQÕQ� LVWHQPHPHVL��
0HWH�WDUDIÕQGDQ�ú|\OH�DQODWÕOPÕúWÕU��
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� ³$QQHP� YH� DQQHDQQHP� YH\D� HWUD�
IÕPGDNL�NDGÕQODU��oDOÕúDQ�NDGÕQ�GH÷LO�
GL��dDOÕúDQ�NDGÕQ�YH�oDOÕúPD\DQ�ND�
GÕQ�DUDVÕQGDNL� IDUN�oRN��EHQLP� LoLQ��
øúWHQ�oÕN�oÕN��GHGLP��ø\L�NL�oÕNPDPÕú��
%HQLP�DVOÕQGD�R�NDGDU�oRN�LOJL��VHY�
JL�� úHINDW� HNVL÷LP� YDU� NL«� %XQODUÕ�
GR\XUDFDN�EL�NDGÕQ�EHNOHQWLVL��%X�GD�
KL]PHW��GRNXQPD�IDODQ�¿ODQ�DPD�]D�
WHQ� QH� \DSDUVD� \DSVÕQ�� \HWPH]PLú��
dDOÕúDQ�NDGÕQ��NRFDVÕ\OD����VDDW�LOJL�
OHQHPH]�NL´��0HWH��$GVÕ]�$ONROLNOHU��

.DGÕQÕQ� �FUHWOL� HPHN� J�F�Q�Q� HQJHO�
OHQPHVL��DLOHGH�YH�Lú�\DúDPÕQGD�HUNHN�
HJHPHQOL÷LQLQ�V�UG�U�OPHVLQL�VD÷OD\D�
UDN�� HNRQRPLN� J�F�Q� HUNHNOHULQ� HOLQ�
GH�ROPDVÕQD�KL]PHW�HWPHNWHGLU��.DGÕQ�
�]HULQGHNL� EDVNÕQÕQ� GHYDPÕ� LoLQ� NDGÕ�
QÕQ�HNRQRPLN�RODUDN�J�oV�]�NRQXPGD�
ROPDVÕ� LVWHQPHNWHGLU�� +HJHPRQLN� HU�
NHNOL÷LQ�NXUXOXúXQGD�HYLQ�JHoLPLQL�VD÷�
ODPD�YH�HNRQRPLN�J�FH�VDKLS�ROPDQÕQ�
|QHPL�QHGHQL\OH� NDGÕQODUÕQ� oDOÕúPDVÕ�
QÕQ�HQJHOOHQPHVL�\D�GD�HUNHNWHQ�GDKD�
ID]OD� SDUD� ND]DQPDVÕ� YH� GDKD� VWDW��
O��NRQXPGD�oDOÕúPDVÕQÕQ� LVWHQPHPHVL�
ROD÷DQ�NDUúÕODQDELOPHNWHGLU��7RSOXPVDO�
FLQVL\HW�G�]HQLQLQ�HúLWOLNoL�ROPDVÕQÕ�HQ�
JHOOH\HQ� |QHPOL� ELU� HWNHQ� RODQ� EX� GX�
UXP�� HUNHNOH� NDGÕQ� DUDVÕQGD� oDWÕúPD�
DODQÕQD�G|Q�úHELOPHNWHGLU��

.DGÕQÕQ�(Y�øoL�(PH÷L�h]HULQGH�
øNWLGDU��3DWURQ�³.RFD´

7RSOXPVDO� FLQVL\HW� UROOHUL\OH� SHNLúWLUL�
lHQ�DWDHUNLO� LGHRORMLQLQ� NDGÕQD� \�NOHGL�
÷L�HY�LúOHUL��NDGÕQODUÕQ�GR÷DO�YH�]RUXQOX�
J|UHYOHUL�RODUDN�J|U�OHUHN���UHWWL÷L�NDW�
PD� GH÷HU� J|]� DUGÕ� HGLOPHNWH�� GH÷HU�
VL]OHúWLULOPHNWHGLU�� dRFXN� GR÷XUPD� YH�
EDNÕPÕ��HY�LúOHUL�YH�KDQH�KDONÕQD�\|QHOLN�
EDNÕP�\ROX\OD�DVOÕQGD�HUNH÷LQ�YH�JHOH�
FHNWH� oRFXNODUÕQÕQ� �FUHWOL� HPHN� J�F��
Q�� ³\HQLGHQ� �UHWHQ´� NDGÕQODUÕQ� �FUHW�
VL]� HPH÷L� V|P�U�OPHNWH�� EX� QHGHQOH�

³J|U�QPH\HQ� HPHN´� RODUDN� DGODQGÕUÕO�
PDNWDGÕU�� .DGÕQÕQ� H]LOPHVLQGH� |QHP�
OL�ELU�QHGHQ�RODQ�EX�V�UHo��HUNH÷LQ�ND�
GÕQ��]HULQGHNL�LNWLGDUÕQÕQ�DUDoODUÕQGDQ�
GÕU� �$FDU�6DYUDQ�� ������ ��±���� %HFN��
�����������'HOSK\����������������±����
+DUWPDQQ�����������������±������

g]HOOLNOH�H÷LWLP�G�]H\L�G�ú�N�HUNHNOHU��
HY�LoL�LúE|O�P�QGH�JHOHQHNVHO�\DUJÕOD�
UD� YH� QDPXV� NDYUDPÕQD� X\JXQ� úHNLO�
GH�G�ú�QPHNWHGLU��.DUGDP�YH�<�NVHO�
.DSWDQR÷OX�� ��������±�����.DGÕQÕQ�HY�
LoL�HPH÷LQLQ��GR÷DO�ELU�J|UHY�RODUDN�ND�
EXO�HGLOGL÷L��DQODWÕODUGD�DoÕN�ELU�úHNLOGH�
J|U�OPHNWHGLU��

� ³.DGÕQGDQ� EHNOHQWLP�� HYH� JHOLQFH�
KHU�úH\LP�KD]ÕU�ROPDOÕ´��6LQDQ��.D�
SDOÕ�&H]DHYL��

� ³øúH� NDONWÕ÷ÕPGD� |Q�PH� NDKYDO�
WÕ�NRQPDVÕQÕ��oD\Õ�GROGXUPDVÕQÕ��HY�
G�]HQLQL� NXUPDVÕQÕ� EHNOHU� 7�UN� HU�
NH÷L´ �&LKDQ��.DSDOÕ�&H]DHYL��

hQLYHUVLWH� PH]XQX� RODQ� 0HUW� LVH� ND�
GÕQ� HUNHN� HúLWOL÷LQL� VDYXQPDNOD� ELU�
OLNWH�� HY� LúOHULQLQ� NDGÕQÕQ� LúL� ROGX÷XQX�
YXUJXODPDNWDGÕU��

³(YOLOLNWH� NDGÕQÕQ� HY� LúOHULQL� \DSPDVÕQÕ�
EHNOHULP�� %HQ� HY� LúL� \DSPDP�� 7D�
PLUDW�LúOHULQL�EHQ�\DSDUÕP«���.DGÕQ�
HUNHN� HúLWOL÷L� L\L� ELU� úH\�� +HU� DODQ�
GD� D\QÕ� VRUXPOXOX÷D�� \HWNL\H� VD�
KLS� ROPDN� OD]ÕP�� $PD� HY� LúOHULQGH�
|\OH� GH÷LO�� %HQ� EXODúÕN� \ÕNDVDP��
HúLP�WHNUDU�\ÕNDU��.DELOL\HWOH�DODND�
OÕ´��0HUW��'HQHWLPOL�6HUEHVWOLN��

.DGÕQODUÕQ�]RUXQOX�RODUDN�L\L�ELU�úHNLOGH�
\HULQH� JHWLUPHVL� EHNOHQHQ� J|UHYOHULQ�
GHQ� WDWPLQ� ROXQPDGÕ÷ÕQGD� úLGGHW�� ND�
GÕQÕ�EX�NRQXGD�³WHUEL\H´�HWPHQLQ�DUDFÕ�
RODUDN�NDEXO�HGLOPHNWHGLU��

� ³%DEDPD�EHQ]HPH\L�KLo�LVWHPHGLP��
ùLGGHW� \DQOÕVÕ� GH÷LOLP�� .RQXúDUDN�
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KDOOHWPH\H� oDOÕúWÕP�� $PD� R� VDQD�
oHPNLULUVH��KDU�YXUXS�KDUPDQ�VDYX�
UXUVD«�7HPL]OL÷L��GDYUDQÕúÕ��\HPH�
÷L��HYGH�NDUúÕODPDVÕ��LúH�X÷XUODPD�
VÕ«�(YH� JHOL\RVXQ� NDQHSHGH� \DWÕ�
\R��<RUXOPXúXP��oDOÕúPÕúÕP��øQVDQ�
NDONDU�� NDUúÕODU�� J�OHU� \�]OH� EDNWÕ�
÷ÕQGD�WHúHNN�U�HGHU´��5HP]L��.DSD�
OÕ�&H]DHYL��

� ³ùLPGL�oRN�NRPLN�JHOL\R�DPD�HúLPLQ�
WX]�VRUXQX�YDU��%�W�Q�\HPHNOHUL�WX]�
VX]��%HQ�GH�LNL�VHQH�|QFH\H�NDGDU�
DúD÷ÕODUGÕP� RQX�� 6HQ� QDVÕO� NDGÕQ�
VÕQ�� E|\OH� WX]VX]� \HPHN� \DSÕOÕU�PÕ�
GL\H��2�GD�JDULELP�VHVLQL�oÕNDUPD]�
GÕ��%HQ�WX]X�DWWÕNWDQ�VRQUD�VDQD�QH�
KDFHW� YDU� GL\H� RQOD� DOD\� HGHUGLP��
6X�LVWHULP�RQGDQ��EDQD�KL]PHW�HGLO�
VLQ��%HQLP�PDOÕP�ROVXQ��g\OH�EL�NR�
FD\ÕP��HúLP��%XQD� UD÷PHQ�R��VHY�
JL�\|Q��D÷ÕU�EDVDQ��LQFLWPH\HQ�ELUL��
'R÷UX�PX� \DQOÕú�PÕ� ELOPL\RVXQ� NL��
g\OH�EL�N|NOHUGHQ�JHWLULOPLúOL÷L�GDP�
EXU�GXPEXU�RUWD\D�NR\PD\D�oDOÕúÕ�
\RVXQ�� 1H� VHYHELOGL÷LPL� ELOHELOL\R�
UXP«�(Q�L\L�ELOGL÷LP�K|\N�UPHNOH��
ED÷ÕUPDNOD��K|W�VXVWXUPDNOD«�<DQL�
EDQD�D]�GLúLQL�J|VWHUVH�ROPD]��%DV�
WÕUPD\Õ� oRN� VHYL\RUXP�� g\OH� NLPOL�
÷LPL� EXODELOL\RUXP�� %HQLP� GHGL÷LP�
KHU�]DPDQ�ROXU�HYGH��0�PN�Q�GH�
÷LO�ROPDPDVÕ��.DSWDQ«�%HQ�NDSWD�
QÕP��EHQLP�EHOLUOHGL÷LP�\HUH�JLGL\R�
JHPL��g\OH�ELU� WD\IDP�GD��HúLP�GH�
YDU�NL��VHQ�oDGÕUGD�ELOH�\DúDVDN�GH�
VHQ��EHQ�VHQOH�JLGHULP�GL\R��g\OH�EL�
VHYJL«´��0XUDW��$GVÕ]�$ONROLNOHU��

$GVÕ]� $ONROLNOHU� JUXEXQGDQ� )ÕUDW� LVH�
JUXS�oDOÕúPDODUÕ�VRQXFXQGD�NDGÕQD�\|�
QHOLN� JHOHQHNVHO� EDNÕúÕQÕ� GH÷LúWLUPLú��
GDKD�HúLWOLNoL�G�ú�QFHOHU�HGLQHUHN�úLG�
GHWL� |QHPOL� |Oo�GH� VRQODQGÕUGÕ÷ÕQÕ� LID�
GH� HWPLúWLU�� %X� GXUXP�� NDGÕQD� \�NOH�
QHQ� UROOHULQ� VRUJXODQPDVÕ\OD� úLGGHW�

VRUXQXQXQ�o|]�OHELOHFH÷LQL�J|VWHUPH�
VL�DoÕVÕQGDQ�GLNNDWH�DOÕQPDOÕGÕU��

� ³%HQ�WXWXS��NDGÕQÕ�VDGHFH�LKWL\DoOD�
UÕPÕ� NDUúÕOD\DFDN�� HOELVHOHULPL� �W��
OH\HFHN��\HPHN�\DSDFDN��VRV\DO�LK�
WL\DoODUÕPÕ�GD�NDUúÕOD\DFDN�ELU�QHV�
QH�RODUDN�J|U�\RGXP��%HQ�LON�HYOHQ�
GL÷LP� \ÕOODUGD� GHGLP� \D�� NDGÕQÕPOD�
EL� DUNDGDúOÕN� NXUPDGÕP�� +HS� RQX�
NHQGLPH� PDO� RODUDN� NXOODQGÕP�� EL�
QHVQH�RODUDN�J|UG�P´��)ÕUDW��$GVÕ]�
$ONROLNOHU��

*|U�QPH]�NÕOÕQDQ�HY�LoL�HPHN��NDGÕQÕQ�
GH÷HUVL]OHúWLULOPHVLQGH� YH� QHVQHOHúWL�
ULOPHVLQGH�|QHPOL�ELU�\HUH�VDKLSWLU��7RS�
OXPVDO� FLQVL\HW� G�]HQLQGHNL� KL\HUDUúL�
QLQ� NXUXOPDVÕQGD� YH� V�UG�U�OPHVLQGH�
|QHPOL� ELU� \HUH� VDKLS� RODQ� NDGÕQÕQ� HY�
LoL�HPH÷L�V|P�U�V���HUNH÷LQ�HY�LoLQGH�
NL�LNWLGDUÕ�LoLQ�YD]JHoLOPH]GLU��+HJHPR�
QLN�HUNHNOL÷LQ�J|VWHUJHOHULQGHQ�ELUL�RODQ�
HY� LúL� \DSPDPD� GXUXPX�� HUNH÷L� D\UÕ�
FDOÕNOÕ� ELU� NRQXPGD� WXWPDNWDGÕU�� (UNH�
÷LQ� LVWHGL÷L�úHNLOGH�NDUúÕODQPDGÕ÷Õ�GX�
UXPODUGD� úLGGHW� X\JXODQPDVÕ� ROD÷DQ�
J|U�OHELOPHNWHGLU��

.DGÕQÕQ�6RV\DO�øOLúNLOHUL�h]HULQGH�
øNWLGDU��.DGÕQÕQ�6DKLEL�³.RFD´

$UDúWÕUPDODUGD� RUWD\D� oÕNWÕ÷Õ� �]HUH��
NDGÕQÕQ� HY� GÕúÕQGDNL� VRV\DO� LOLúNLOHUL�
QLQ� ³NRFD´� WDUDIÕQGDQ� L]QH�ED÷OÕ� ROPD�
VÕ��HQJHOOHQPHVL��$OWÕQD\�YH�$UDW��������
����.6*0������������YH�EXQD�X\XOPD�
GÕ÷Õ� GXUXPGD� úLGGHWOH� FH]DODQGÕUÕOPD�
VÕ��VÕNoD�NDUúÕODúÕODQ�ELU�GXUXPGXU��1D�
PXV� YH� NÕVNDQoOÕN� JHUHNoHVL� LOH� NDGÕ�
QÕQ�EDVNÕ� DOWÕQGD� WXWXOPDVÕQÕQ� \DQÕ� VÕ�
UD�NDGÕQÕQ�oHYUHVLQGHQ�GHVWHN�DOPDVÕQÕ�
HQJHOOH\HUHN� \DOÕWPD� DPDFÕ\OD� úLGGHW�
X\JXODQDELOPHNWHGLU��

� ³(Q� oRN� NÕ]GÕ÷ÕP� úH\�� JLWPH� GHGL�
÷LP� \HUH� JLWPHVL�� dDUúÕ\D� JLGLOLU��
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$PD�EX�KHU�J�Q�JLGHUGL��3DUD�KDU�
FDPDVÕQGDQ�GH÷LO��ELUL� ODI�DWDU�GL\H�
LVWHPL\RGXP��dDUúÕGD� D]� J|U�OPH�
VL� LOH� oRN�J|]�NPHVL� DUDVÕQGD� IDUN�
YDUGÕ´��6H]JLQ��.DSDOÕ�&H]DHYL���

.HQGLVLQL� DOGDWWÕ÷Õ� YH� HYL� WHUN� HWWL�
÷L� JHUHNoHVL\OH� HúLQL� G|QHU� EÕoD÷Õ\�
OD�|OG�UHQ�&LKDQ��HúLQLQ�NDGÕQODUOD�GD�
KL� VRV\DO� LOLúNLOHULQL� NÕVÕWODGÕ÷ÕQÕ� ú|\OH�
DQODWPDNWDGÕU��

� ³+HUNHVH� QXPDUDQÕ� YHUPH�� GL\R�
GXP��%LU�J�QGH�WDQÕúÕS�GD�QXPDUD�
QÕ�YHUPH��GL\RGXP��(YOL�LQVDQÕQ�EH�
NDU�LQVDQOD�DUNDGDú�ROPDVÕ�KRú�GH�
÷LO��%HQLP�KDEHULP�ROPDN�]RUXQGD��
%HQGHQ�KDEHUVL]�JL]OL�JL]OL�NRQXúWX�
÷XQGD� EHQ� VLQLUOL\RGXP�� .Õ]� HUNHN�
DUNDGDúOÕ÷Õ� IDUN�HWPH]��.XUVD�J|Q�
GHUL\RGXP� PHVHOD�� DUNDGDú� ROXU�
VXQ�DPD�WHOHIRQXQX�YHUPH]VLQ��6H�
QLQ�HYOL�ROGX÷XQX�ELOL\R��.Õ]�DUNDGDú�
DPD�EHNDU��ROPD]��6RQXoWD�NRFDVÕ�
ROGX÷X� LoLQ�DUNDGDúÕQÕ� WDQÕPDN�]R�
UXQGD\ÕP��dRN�LQVDQ�WDQÕGÕ÷ÕP�LoLQ��
R�WHFU�EH\H�GD\DQGÕ÷Õ�LoLQ��6HQL�N|�
W��\ROD�G�ú�UHELOLU��+Lo�$QNDUD�J|U�
PHPLú´��&LKDQ��.DSDOÕ�&H]DHYL���

.DGÕQÕ� NHQGLQH� DLW� ELU� PDO� JLEL� J|UH�
UHN� DúÕUÕ� VDKLSOHQPH� YH� NÕVNDQoOÕN�
OD� HUNHN�� NDGÕQÕQ� ³WHN� KkNLPL´� ROPD\Õ�
DPDoODPDNWDGÕU��

� ³%HQLP�GHUGLPL�ELOPL\RODUGÕ��%HQLP�
GHUGLP«� %HQ� KDVWD\PÕúÕP�� .ÕV�
NDQoOÕN�YH�NDGÕQD�QDVÕO�VDKLS�RODELOL�
ULP��NDGÕQÕ�QDVÕO�K�NP�P�DOWÕQD�DOD�
ELOLULP��%HQLP�GHUGLP�R´��&DIHU��$G�
VÕ]�$ONROLNOHU��

� ³(úLP��EHQL�NÕVNDQo�RODUDN�QLWHOHUGL��
%HQLPNL� ú|\OH� ELU� úH\GL�� <ROGD� \��
U�UNHQ�� NROXPGD� HúLP���� %LU� HUNHN��
HúLPL�V�]�QFH�EXQGDQ�UDKDWVÕ]�ROX�
\RUXP�� %HQ� WXWXFX� GH÷LOLP�� \RED]�

GH÷LOLP��%HQ�E|\OH�úH\OHU�\DSPDP��
EDúNDODUÕQD� \DSPDGÕ÷ÕP� úH\LQ� ED�
QD� \DSÕOPDVÕQÕ� LVWHPHP�� %X� NRQX�
GD� VÕNÕQWÕ� ROX\RGX�� .ÕVNDQoOÕN� ROD�
UDN�J|U�\RGX��.ÕVÕWODPD��EX�NRQXGD�
YDUGÕ�� (úLPH� úLGGHW� X\JXODPDPDN�
LoLQ�oRN�oDED�KDUFDGÕP��6�UHNOL�NR�
QXúWXP�� $PD� ED]Õ� QRNWDODUGD� úLG�
GHW� X\JXODGÕP� DPD� oRN� EXQDOGÕP��
ùLPGL�SLúPDQOÕ÷ÕQÕ�\DúÕ\RUXP´��<HW�
NLQ��$oÕN�&H]DHYL��

ùLGGHW� X\JXOD\DQ� HUNHNOHULQ�� NDGÕQOD�
UÕ�DLOH�YH�DUNDGDúODUÕQGDQ�X]DN�WXWPD�
\D�YH�HYGHQ�GÕúDUÕ�oÕNPDODUÕQÕ�HQJHOOH�
PH\H�oDOÕúWÕNODUÕ�ELOLQPHNWHGLU��.6*0��
����������0DYLOL�$NWDú��������������%X�
GXUXP��HUNH÷LQ�NDGÕQ��]HULQGHNL�LNWLGD�
UÕQÕ�VDUVDQ�ELU�VRUXQ�RODUDN�J|U�OPHN�
WHGLU��dHúLWOL�NRQXODUGD�NHQGLVLQH�NDUúÕ�
oÕNWÕ÷Õ�JHUHNoHVL\OH�HúLQL�|OG�UHQ�5HP�
]L� LOH� LNL� HúLQH� GH� X]XQ� \ÕOODU� ER\XQFD�
\R÷XQ� úLGGHW� X\JXOD\DQ� &DIHU� EXQX�
ú|\OH�DQODWPDNWDGÕU��

� ³$QQHVLQH� JLGHUNHQ� L]LQ� DOPD]GÕ��
%DúÕERú�GDYUDQÕQFD�EHQ�NÕUÕOÕ\RUXP��
6RQUD� FHYDS� YHULQFH� VLQLUOHQLUGLP��
.DUÕ�NRFD\Õ� WDQÕPD]��HYODW�DLOH\L� WD�
QÕPD]��g\OH�EL�DLOHVL�YDUGÕ��dRN�ED�
úÕERú�GDYUDQDPD]��øVWHGL÷LP�]DPDQ�
JLGHULP��VHQ�EDQD�NDUÕúDPD]VÕQ��GL�
\RGX´��5HP]L��.DSDOÕ�&H]DHYL���

� ³(YGHQ�oÕNPDVÕQD�L]LQ�YHUPL\RGXP��
DLOHVLQH�JLWPHVLQH�ELOH�UD]Õ�ROPX\R�
GXP´��&DIHU��$GVÕ]�$ONROLNOHU��

.DGÕQÕQ�DLOHVL�WDUDIÕQGDQ�GHVWHNOHQPH�
VL��úLGGHWOH�P�FDGHOHGH�NDGÕQÕ�J�oOHQ�
GLUGL÷L�LoLQ��%RUD�YH�hVW�Q������������DL�
OHVL\OH� J|U�úPHVLQL� HQJHOOHPH�� úLGGH�
WLQ� V�UG�U�OPHVLQGH� ELU� VWUDWHML� RODUDN�
NXOODQÕOPDNWDGÕU�

� ³.Õ]ÕP�HYOHQVH��NRFDVÕQÕ�úLNk\HW�HW�
VH��EHQ�X]ODúWÕUÕFÕ�ROXUXP��'DPDGÕQ�
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\DQÕQGD� NÕ]ÕPÕ� KDNOÕ� J|UPHP�� %H�
QLP�HúLPLQ�DLOHVL��EHQLP�HYLPH�JH�
OLUGL��HúLPH�DUND�oÕNDUGÕ«�'|Y�QFH�
KHPHQ� VÕFD÷Õ� VÕFD÷ÕQD� DLOHQLQ� KD�
EHUL� ROX\RGX��$LOH� LoLQH� EDúNDVÕQÕQ�
JLUPHPHVL� OD]ÕP´� �5HP]L�� .DSDOÕ�
&H]DHYL��

*UXS�oDOÕúPDODUÕ\OD�ELUOLNWH�HúLQLQ�DLOH�
VL\OH� J|U�úPHVLQL� HQJHOOHPHVLQL� KDN�
VÕ]OÕN� RODUDN� J|UPH\H� EDúOD\DQ� )Õ�
UDW� LVH� EX� GDYUDQÕúÕQD� HOHúWLUHO� RODUDN�
EDNPDNWDGÕU��

� ³(úLPL�LNL�D\�N|\H�J|QGHUGLP��GHGLP�
\D��'DKD�|QFH�QHUGH\VH�EHú�\ÕOGD�
ELU�DLOHVLQL�J|UPH�KDNNÕQÕ�YHUPLúLP��
<DúDPÕQÕ� NÕVÕWODPD� KDNNÕQÕ� EDQD�
NLP�YHUL\R"´��)ÕUDW��$GVÕ]�$ONROLNOHU��

7RSOXPXQ� HUNH÷H� YHUGL÷L� LNWLGDU� \HWNL�
VL\OH�NDGÕQÕQ�VRV\DO�\DúDPÕQÕ�NÕVÕWODPD��
NDGÕQD�\|QHOLN�úLGGHW�ELoLPOHULQGHQ�ELUL�
RODUDN�NDGÕQÕ�J�oV�]OHúWLUPHNWH�YH�HU�
NHN�HJHPHQOL÷LQL�\HQLGHQ��UHWPHNWHGLU��
7RSOXPVDO�FLQVL\HW�G�]HQLQGHNL�HúLWVL]�
OL÷LQ�V�UG�U�OPHVL�LoLQ�EX�GHQHWLP�PH�
NDQL]PDVÕ�JHUHNOL�J|U�OPHNWHGLU�

.DGÕQÕQ�'Õú�*|U�Q�ú��h]HULQGH�
øNWLGDU��%HGHQLQ�6DKLEL�³.RFD´

(YOLOLNWH�NDGÕQ�EHGHQLQLQ�VDKLSOHQLOPH�
VL\OH� ELUOLNWH� JL\VLOHULQ� GHQHWLP� DOWÕQD�
DOÕQPDVÕ��NDGÕQÕQ�GÕú�J|U�Q�ú�� LOH�QD�
PXVX�DUDVÕQGD�ED÷ODQWÕ�NXUXOPDVÕQGDQ�
ND\QDNODQÕU��5HP]L��HúLQLQ�HúRIPDQ�YH�
SDQWRORQ� JLEL� UDKDW� JL\VLOHU� JL\PHVLQL��
JHOHQHNVHO� N�OW�UH� D\NÕUÕ� EXOPDNWD� YH�
³EDúÕERúOXN´�RODUDN�J|UHUHN�HúLQLQ�GH�
QHWLPLQGHQ�oÕNWÕ÷ÕQÕ�YXUJXODPDNWDGÕU��

� ³.ÕEUÕV� N|\�� PXKDID]DNDU�� WDúUD�
NHVLPL�� JHFHNRQGX� NHVLPL�� (WHNVL]�
oÕNPDVÕQÕ� LVWHPH]GLP�� (úRIPDQ�
OD� oÕNDUGÕ�� dDQND\D¶GD� JLEL�� 6|\OH�
GL÷LPGH� VHQ� NDUÕúPD�� GHUGL�� EHQL�

WDKULN� HGHUGL««� .Õ]ÕPÕQ� NÕ\DIHW�
OHULQL� JL\PH\H� EDúODGÕ�� (QWHO� GDQ�
WHO� úH\OHU�� oRFXNVX� úH\OHU�� .Õ]ÕPD�
|UQHN�RODFDN�NÕ\DIHW�JL\PHQ�OD]ÕP��
$QQH� JL\VLVL� JL\�� GHGLP��%DQD� VRU�
PDGDQ� SDQWRORQ� WDU]ÕQD� EDúODGÕ��
1¶ROX\R�EX�EDúÕERúOXN��GHGLP��%H\�
QHOPLQHOOLN� ROX\R´� �5HP]L�� .DSDOÕ�
&H]DHYL��

&DIHU�LVH�NÕVNDQoOÕ÷Õ�NHQGLQH�J�YHQVL]�
OLNOH� DoÕNOD\DUDN�� HúLQLQ� GÕú� J|U�Q�ú��
�]HULQGHNL�GHQHWLPLQL�DQODWPDNWDGÕU�

� ³.ÕVNDQoOÕN�ú|\OH�YDUGÕ��<DQL�J�O�JL�
EL�HúLQ�YDU��KHP�J�]HO��KHP�LúLQL�\D�
SÕ\RU��oRFXNODUÕQD�PLV�JLEL�EDNÕ\RU��
6HQLQ� úX� KDOLQH� EDN«� %HQ� NHQGL�
KDOLPGHQ� NÕVNDQÕ\RGXP� EHONL� GH��
%LOHPL\RUXP����%XQXQ�DGÕ�\RN�\DQL��
NÕVNDQoOÕ÷ÕQ�� *�]HO� JL\LQPHVL� PH�
VHOD��ID]OD�PDN\DMÕQD��DoÕN�JL\LQPH�
VLQH� NDUúÕ\GÕP�� KDOHQ� GH� |\OH\LP´�
�&DIHU��$GVÕ]�$ONROLNOHU���

*|U�OG�÷�� �]HUH� HUNHN�� HYOLOLNOH� ND�
GÕQÕQ� GÕú� J|U�Q�P�� �]HULQGH� LNWLGDU�
NXUPD� KDNNÕQD� VDKLS� ROPDNWD� YH� ND�
GÕQÕQ� ¿]LNVHO� YDUOÕ÷ÕQÕ� NXúDWPDNWDGÕU��
+HJHPRQLN� HUNHNOL÷LQ� NXUXOXúXQGD� EX�
GHQHWLP��

.DGÕQÕQ�h]HULQGH�øNWLGDU�.XUDPDPD�
YH�ùLGGHW

*HOHQHNVHO� RODUDN� HYOLOLN� NXUXPX� LoLQ�
GHNL�NDGÕQ�HUNHN�KL\HUDUúLVLQGH��HUNHN�
EX\XUDQ�YH�\|QHWHQ��NDGÕQÕQ�LVH�\|QHWL�
OHQ�YH�LWDDW�HWWLULOHQ�NRQXPXQGDGÕU��$WD�
HUNLO�\DSÕ�LoLQGHNL�EX�KL\HUDUúL��KHJHPR�
QLN�HUNHNOL÷L�NXUPDGD�HQ�|QHPOL�|÷HGLU��
*HOHQHNVHO� RODUDN� LGHDO� HYOLOLN�� NDGÕQD�
³K�NPHWPHN´OH�WDQÕPODQDELOPHNWHGLU��

� ³øGHDO� HYOLOLNWL�� 1L\H"� %HQLP�
K�N�PGDUOÕ÷ÕP�DOWÕQGD\GÕ��$QQHPH�
EDEDPD� EDNÕ\RGX�� *HQoWL�� J�]HOGL�
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YH�EHQ�GH�RQD�K�NPHGL\RGXP��øGHDO�
HYOLOLN�R\GX´��&DIHU��$GVÕ]�$ONROLNOHU���

øNWLGDUÕ� NXUPDQÕQ�� VD÷ODPODúWÕUPDQÕQ�
YH�VDUVÕOGÕ÷Õ�GXUXPGD�LNWLGDUÕ�]RUD�GD�
\DOÕ� RODUDN� \HQLGHQ� �UHWHQ� úLGGHW�� HU�
NHNOLNOH� |]GHúOHúPLúWLU�� .DGÕQÕQ� HUNH�
÷H�LWDDW�HWPHVL��UÕ]D�\ROX\OD�JHUoHNOHú�
PHGL÷L�GXUXPGD��HUNHN�NHQGLVLQH�YHUL�
OHQ� úLGGHW� X\JXODPD� \HWNLVLQL� NXOODQD�
ELOPHNWHGLU�� dHúLWOL� DUDúWÕUPDODUÕQ� GD�
J|VWHUGL÷L��]HUH��$QGHUVRQ�YH�8PEHU�
VRQ�������������'HPUHQ����������±�����
(OOHQ�YH�3HQFH���������±����0DQVOH\��
������ ����� 6DQFDU�� ������ ���±������
NDGÕQÕQ� HUNH÷H� NDUúÕ� oÕNPDVÕ�� HUNH÷LQ�
³LúLQH�NDUÕúPDVÕ´�JLEL�LNWLGDU�VDUVÕFÕ�GX�
UXPODUD�úLGGHWOH�NDUúÕOÕN�YHULOHELOPHNWH�
GLU��0XUDW¶ÕQ�DQODWÕVÕ��úLGGHWLQ�oRN�EDVLW�
NRQXODUGD� GDKL� NXOODQÕODELOHFH÷LQL� VR�
PXWODúWÕUDQ�|UQHNOHUGHQGLU��

� ³(VNLGHQ� NDUúÕ� oÕNÕ\RGX� HúLP�� ho�
NH]�EHQ�G|YG�P�HúLPL��EDQD�NDUúÕ�
oÕNPÕúWÕ��o�QGH�GH��+ÕQo�ER\XWXQGD�
GH÷LO� GH�� ELNDo� WRNDWOD�� VDoÕQÕ� oHN�
PH\OH�� \HUH� G�ú�UPH\OH� IDODQ««�
+HS�EHQLP�GHGL÷LP�ROVXQ�LVWL\RUXP��
2OPD\ÕQFD�\D�G|Y�\RUXP��\D�N�I�U�
HGL\RUXP�� \D� X]DNODúÕ\RUXP�� %HQ�
PHUNH]FL�EL� LQVDQÕP��6|]VHO�RODUDN�
NÕ\Õ\RUXP�WDEL�NL��%L�J�Q��\LQH�EHQLP�
LVWHGL÷LP� ROVXQ� GL\H� ROGX�� %HQ� ED�
KDQH�úDPSL\RQX\XP��KHU�úH\H�NÕ]�
PDN� LoLQ�� 2÷ODQÕQ� \XPXUWDVÕQÕ� VR�
\X\R�� .RFDPDQ� oRFXN�� QDVÕO� NHQGL�
\XPXUWDVÕQÕ�VR\DPD]�GL\H�NÕ\DPH�
WL� NRSDUGÕP�� 6RIUDGDNL� oDWDO� EÕoDN�
OD� W�P� WDEDNODUÕ� NÕUGÕP�� GHOLFHVLQH�
EL� |INH\OH��+HU� WDUDI�� WX]� EX]� ROGX��
(úLP� VDNLQFH� RWXUX\R�� EHNOL\R� |I�
NHPLQ� GLQPHVLQL�� 8\DQÕN� WDEL�� %HQ�
\LQH� KÕ]ÕPÕ� DODPDGÕP�� N�O� WDEODVÕ�
QÕ� IDODQ� GXYDUODUD� DWÕ\RUXP�� (YGH�
QHUGH\VH� WDú� WDú��VW�QGH�NDOPDGÕ��
2UWDGD�EHGHQH�X\JXODQDQ�EL�úLGGHW�

\RN�DPD�WUDYPD�KDG�VDIKDGD´��0X�
UDW��$GVÕ]�$ONROLNOHU��

(úL� �]HULQGHNL� LNWLGDUÕQÕ� DWDHUNLO� WRS�
OXPVDO� GH÷HUOHUOH� DoÕNOD\DQ� 0XUDW��
HúLWOLNoL� G�Q\D� J|U�ú�\OH� oHOLúNL� \DUD�
WDQ�EX�GXUXPX�HOHúWLUPHNOH�ELUOLNWH�úLG�
GHWLQ�LNWLGDU�NXUXFX�LúOHYLQGHQ�\DUDUODQ�
PD\Õ�V�UG�UPHNWHGLU�

� ³.DGÕQÕQ� L\LVL� HULQLQ�GHGL÷LQL� \DSDU��
%X� EDEDPÕQ� ODIÕ�� <DQL� DWDHUNLO� WRS�
OXPXQ� HQ«�� '�Q\D� J|U�ú�� RODUDN�
HúLWOL÷L� VDYXQDQ� ELULQLQ� G|Q�S� DL�
OH� \DúDPÕQD� EDNWÕ÷ÕPGD� H]LFL� ELUL�
ROGX÷X� J|]OHPOHGLP�� 6HQ� KDNWDQ��
HúLWOLNWHQ�EDKVHGL\RVXQ��EL�GH�\DSWÕ�
÷ÕQD�EDN��)DúL]PLQ�WD�NHQGLVL��R�ND�
GDU�H]LFL�EL�GLNWDW|UO�NWHQ�GDKD�N|�
W�V��� 7HQFHUH� \XYDUODQPÕú�� NDSD�
÷ÕQÕ�EXOPXú�PLVDOL��%HQLP�HúLP�QH�
]DPDQ� |INHOHQHFH÷LPL� ELOGL÷L� LoLQ��
L\L�R\QX\R�URO�Q���%HQL�NX\XODUD� LW�
PHPH\H�oDOÕúÕ\R��8\DQÕN�ELOL\R�\D�
QL´��0XUDW��$GVÕ]�$ONROLNOHU��

0HWH�� HúLQLQ� LVWHGL÷LQL� \DSPDPDVÕ� YH�
NHQGLVLQH�NDUúÕOÕN�YHUPHVL�GXUXPXQGD��
HUNHNOLN�RQXUXQXQ�\DUDODQPDVÕQÕQ�DFÕ�
VÕQÕ� úLGGHWOH� oÕNDUPD\D� oDOÕúPDNWDGÕU��
*UXS�oDOÕúPDODUÕ�VRQXFXQGD��WRSOXPXQ�
HUNH÷H�YHUGL÷L�\HWNL�YH�³PDNDP´�VRQX�
FXQGD�úLGGHW�X\JXODGÕ÷Õ�o|]�POHPHVL�
QL�\DSDELOPLúWLU��

� ³+HU�úH\�VRUXQ�ROX\RGX��%L�NHUH�\DO�
QÕ]OÕN�GX\JXVXQGDQ�GROD\Õ�G|Y�\R�
GXP�PHVHOD��2WXUPXú��LoL\RP��*H�
WLUPLú��KD]ÕUODPÕú�IDODQ��<RN��EL�GH�R�
PDVDGD�RWXUXFDN��JHFHQLQ�NDoÕ\VD�
NDoÕ��%HQOH�RWXUPDVÕ� OD]ÕPGÕ��$PD�
EHQLP�\DOQÕ]OÕ÷D� WDKDPP�O�P�\RN�
WX�� 7RSOXPXQ� HUNH÷H� YHUGL÷L� \HWNL�
EX��(UNHNOLN�GL\H�\HWNL�ROXU�PX"�%|\�
OH�EL�PDNDP�ROXU�PX"�9DU�DPD�WRS�
OXPGD��%DQD�EX�\HWNL�YHULOPLú�� WDEL�
NDUúÕ\ÕP��úLPGL�|\OH�ELúH\�\RN�GD��R�
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V�UHo�LoLQGH�E|\OH�\HWLúWLP�EHQ��(U�
NHNOLN� PDNDPÕ� YDU�� HUNHNOLN� GHQHQ�
\HWNL� YDU�� 2� ]DPDQ� EXQODU� NXOODQÕ�
OÕU�� )DNDW� oRN� VDUKRúNHQ� ELOH� YXU�
PDN� LVWHPHGL÷LP� ]DPDQODUGD� ELOH�
úXQX�V|\O�\RGXP��2QXQ�GLOL��EHQLP�
HOLP��2�GD�VXVPD]GÕ��NDUúÕOÕN�YHULU�
GL��2�NDUúÕOÕN�YHUGL÷L�]DPDQ��EHQLP�
RQX�G|YPHP�EDQD�\HWPL\RGX�NL��%LU�
NDGÕQ� EDQD� QDVÕO� NDUúÕOÕN� YHUHELOLU"�
hVWHOLN�EX�NDGÕQ��EHQLP�NDUÕP��%D�
EDPGD�GD�EXQX�J|UG�P��DPFDPGD��
GD\ÕODUÕPGD«� %L]� KHS� E|\OH� J|U�
G�N��.DGÕQ�NDUúÕOÕN�YHUHPH]´��0HWH��
$GVÕ]�$ONROLNOHU��

(úLQLQ�D\UÕOPD�LVWH÷L�QHGHQL\OH�DUDED\�
OD�H]HUHN�|OG�UHQ�0�UVHO�LVH�HUNH÷LQ�LV�
WHNOHULQLQ�NDUúÕODQPDGÕ÷Õ�GXUXPGD��ND�
GÕQÕQ�HUNH÷H�NHVLQ�ELU� LWDDW� LoLQGH�KL]�
PHW� HWPHVLQL� VD÷ODPDQÕQ� DUDFÕ� RODUDN�
úLGGHWL�VDYXQPDNWDGÕU��

� ³(YOLOLNWH� NDGÕQ� LVWHNOHUL� NDUúÕODPD�
GÕ÷Õ� ]DPDQ�� D÷ÕU�� KDVDU� YHULFL�� NR�
PD\D�VRNXFX�úLGGHWWHQ�\DQD�GH÷L�
OLP�� .�o�N� GD\DNWDQ� \DQD\ÕP�� .��
o�N� ROPD]VD� VRQUD� E�\�N� JHUHNLU�
o�QN��� .DGÕQÕQ� NHQGL� D÷ÕUOÕ÷Õ� WDúÕ�
\DPDPDVÕ��WRSOXPGD�HUNH÷L�UHQFLGH�
HWPHVL�� NDGÕQOÕN� VÕIDWÕQÕ� WDúÕPDGÕ�
÷Õ�]DPDQ�úLGGHW�úDUW´��0�UVHO��$oÕN�
&H]DHYL���

$QODWÕODUGDQ�GD�J|U�OG�÷���]HUH�LNWLGDU�
YH�úLGGHW�ELUELUL\OH�Lo�LoH�JHoPLú�GXUXP�
GD�HUNHN�HJHPHQOL÷LQLQ�V�UG�U�OPHVLQL�
VD÷ODPD\D� oDOÕúPDNWDGÕU�� (UNH÷LQ� ND�
GÕQ��]HULQGH� LNWLGDUÕQÕQ�VDUVÕOPDVÕ�DQ�
ODPÕQD�JHOHQ�GXUXPODUGD�³HUNHNOLN�RQX�
UX´�NÕUÕOPDNWD��HUNH÷H�DWIHGLOHQ�J�o�]D�
\ÕÀDPDNWDGÕU��%X�]D\ÕÀÕ÷Õ� DúPDQÕQ�ELU�
\ROX�RODUDN�úLGGHW��LNWLGDUÕ�\HQLGHQ�NXU�
PD� J�F�QH� VDKLSWLU�� %D]Õ� GXUXPODUGD�
EX� LúOHYL� \HULQH� JHWLULOHPHVH� GDKL� HU�
NH÷LQ� ELU� J�o� J|VWHULVL� RODUDN� RUWD\D�

NRQPDNWD�YH�KHJHPRQLN�HUNHNOL÷L�NXU�
PD�J�F�QH�VDKLS�ROPDNWDGÕU��

6218d�9(�g1(5ø/(5

(úLQH� úLGGHW� X\JXOD\DQ� HUNHNOHULQ�� WH�
PHO�RODUDN�HULO� LNWLGDU� WHPDVÕ�HWUDIÕQGD�
úHNLOOHQHQ�HYOLOL÷H�YH�NDGÕQD�EDNÕú�DoÕ�
ODUÕQÕQ�úLGGHWOH�ED÷ODQWÕVÕQÕ�RUWD\D�NR\�
PD\D�\|QHOLN�EX�DUDúWÕUPDQÕQ�VRQXoOD�
UÕ��HúLQH�úLGGHW�X\JXOD\DQ�HUNHNOHU� LoLQ�
HYOLOL÷LQ�� NDGÕQ� �]HULQGH� LNWLGDU� NXUPD�
YH�úLGGHW�X\JXODPD�KDNNÕQD�VDKLS�ROGX�
÷X�oDWÕúPD�DODQÕ�ROGX÷XQX�J|VWHUPHN�
WHGLU�� (úLQH� úLGGHW� X\JXOD\DQ� HUNHNOHU��
HUNH÷H� YHULOHQ� WRSOXPVDO� \HWNL\OH� HY�
OLOLNWH� NDGÕQÕQ�HPH÷L� YH� VRV\DO� \DúDPÕ�
�]HULQGH� LNWLGDU� NXUPDN� LVWHPHNWHGLU��
.DGÕQÕQ��FUHWOL�HPH÷L�YH��FUHWVL]�HY�LoL�
HPH÷L� �]HULQGH� NXUXODQ� LNWLGDUOD� NDGÕ�
QÕQ�J�oOHQPHVL�YH�HNRQRPLN�RODUDN�ED�
÷ÕPVÕ]ODúPDVÕ� HQJHOOHQPHNWH�� úLGGHWH�
NDUúÕ� VDYXQPDVÕ]� KDOH� JHWLULOPHNWHGLU��
.DGÕQÕQ�VRV\DO�LOLúNLOHULQLQ�NÕVÕWODQPDVÕ��
DLOHVL\OH�LOLúNLVLQLQ�L]QH�ED÷OÕ�ROPDVÕ�JLEL�
EDVNÕ�\|QWHPOHUL��NDGÕQÕQ�ELUH\VHO�YDUOÕ�
÷ÕQÕ�\RN�VD\PDNWD��VRV\DO�oHYUHVLQGHQ�
DODELOHFH÷L�GHVWH÷L�HQJHOOHPH�DPDFÕQÕ�
WDúÕ\DELOPHNWHGLU��.DGÕQÕQ�GÕú�J|U�Q�ú��
�]HULQGHNL�EDVNÕ�YH�GHQHWLP��NÕVNDQoOÕN�
YH� QDPXVX� NRUXPD� JHUHNoHVL\OH� JHU�
oHNOHúWLULOPHNWHGLU��.DGÕQ��]HULQGH�LNWL�
GDU�NXUPD\D�oDOÕúPDQÕQ�WHPHOLQGH��HY�
OLOLNOH�ELUOLNWH�NDGÕQÕQ�VDKLEL�ROPD�DQOD\Õ�
úÕ�EXOXQXU��+HJHPRQLN�HUNHNOLN�LGHDOL�LOH�
GH�SHNLúWLULOHQ�EX�GXUXP��WRSOXPVDO�FLQ�
VL\HW� G�]HQLQLQ� HUNHN� HJHPHQOL÷L� oHU�
oHYHVLQGH� |UJ�WOHQPHVLQH� YH� \HQLGHQ�
�UHWLOPHVLQH�NDWNÕ�YHULU��.DGÕQ��]HULQGH�
LNWLGDU�NXUPD�DUDFÕ�RODQ�úLGGHW��NDGÕQÕQ�
HUNH÷H� NDUúÕ� oÕNPDVÕ�� HUNH÷LQ� LVWHGL÷L�
JLEL�GDYUDQPDPDVÕ�JLEL�NDGÕQD� LVWHGL÷L�
úHNLOGH� ³K�NPHGHPHPHVL´� GXUXPXQGD�
úLGGHW��VDUVÕODQ�LNWLGDUÕQ�YH�KHJHPRQLN�
HUNHNOL÷LQ� \HQLGHQ� NXUXOPDVÕQD�KL]PHW�
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HWPHNWHGLU�� (UNH÷LQ� J�o� J|VWHULVL� ROD�
UDN� úLGGHW�� J�oV�]O�÷�Q� KÕQFÕQÕ� DOPD�
\D�\|QHOLN�RODUDN�X\JXODQPDNWD��KHJH�
PRQLN� HUNHNOL÷LQ� JHUH÷L� RODUDN� PHúUX�
J|U�OHELOPHNWHGLU��

%X� VRQXo� NDSVDPÕQGD� NDGÕQD� \|QHOLN�
úLGGHWLQ�|QOHQPHVL�LoLQ�PDNUR�G�]H\GH�
NDGÕQODUÕQ��FUHWOL�LúJ�F�QH�NDWÕOÕPODUÕQÕ�
GHVWHNOHPHN��EXQXQ�LoLQ�oRFXN��HQJHO�
OL�� KDVWD� YH� \DúOÕ� EDNÕPÕ� JLEL� HY� LoL� Lú�
J�oOHULQLQ�NDPX�WDUDIÕQGDQ�NDUúÕODQPD�
VÕQÕ�VD÷ODPDN�\|Q�QGH�VRV\DO�SROLWLND�
ODUÕQ�JHOLúWLULOPHVL�JHUHNPHNWHGLU��0H]�
]R�G�]H\GH�VLYLO� WRSOXP�NXUXOXúODUÕ� YH�
GHYOHWLQ�VRV\DO�KL]PHW�NXUXOXúODUÕ�DUD�
FÕOÕ÷Õ\OD� NDGÕQODUÕQ� WRSOXPVDO� \DúDPD�
GDKD�HWNLQ�\|QGH�NDWÕOÕPODUÕ�LoLQ�VRV\DO�
HWNLQOLN� oDOÕúPDODUÕ� \DSPDN�� NDGÕQODUÕ�
J�oOHQGLUPHN�DPDFÕ\OD�ELOLQo�\�NVHOWLFL�
JUXS� oDOÕúPDODUÕ� \DSPDN�|QHULOPHNWH�
GLU��*HOHQHNVHO�DWDHUNLOOLNWHQ�EHVOHQHQ��
NDGÕQ��]HULQGH� LNWLGDU� NXUPD�\|Q�QGH�
NXUJXODQPÕú� HYOLOLN� PRGHOLQLQ� G|Q�ú��
P��LoLQ�HúLWOLNoL�YH�|]J�UO�No��ELU�\DNOD�
úÕPOD�\DSÕOPDVÕ�JHUHNHQ�EX�oDOÕúPDODU��
DLOH�KL]PHWOHULQLQ�GH�EX�EDNÕú�DoÕVÕ\OD�
YHULOPHVL\OH�DQODP�ND]DQPDNWDGÕU��

(úLWOLN� \|Q�QGHNL� oDOÕúPDODUÕQ� HUNHN�
OHU�WDUDIÕQGDQ�GD�EHQLPVHQPHVL�YH�ED�
úDUÕOÕ�RODELOPHVL� LoLQ�WRSOXPVDO�FLQVL\HW�
HúLWOL÷LQLQ� H÷LWLP� VLVWHPLQGH� NDSVDPOÕ�
RODUDN�HOH�DOÕQPDVÕ�JHUHNLU��$QDRNXOOD�
UÕQGDQ�EDúOD\DUDN��QLYHUVLWHOHUH�NDGDU�
WRSOXPVDO�FLQVL\HW�HúLWOL÷LQLQ�H÷LWLP�VLV�
WHPLQLQ�|QHPOL� ELU� ELOHúHQL� ROPDVÕ� LoLQ�
oDOÕúÕOPDOÕGÕU�� g]HOOLNOH� úLGGHWLQ� \R÷XQ�
ROGX÷X�E|OJHOHUGH�\HUHO�WRSOXPOD�oDOÕú�
PD�LoLQ�VD÷OÕN��H÷LWLP�YH�VRV\DO�KL]PHW�
DODQÕQGD� oDOÕúDQODU�� PXKWDU�� ND\PD�
NDP�� GLQ� J|UHYOLVL� JLEL� WRSOXPGDNL� ND�
QDDW�|QGHUOHULQLQ�H÷LWLOHUHN�WRSOXPX�HW�
NLOHPHVL�VD÷ODQPDOÕGÕU��7RSOXPVDO�FLQ�
VL\HW� HúLWVL]OL÷L� YH� NDGÕQD� \|QHOLN� úLG�
GHW�NRQXVXQGD�IDUNÕQGDOÕN�YH�GX\DUOÕOÕN�

JHOLúWLUPHN� �]HUH� WRSOXPVDO� NDPSDQ�
\DODUÕQ�\DSÕOPDVÕ�|QHP�ND]DQÕU��%XQXQ�
LoLQ�PHG\DQÕQ�WRSOXPX�HWNLOHPH�J�F�Q�
GHQ�KDUHNHWOH�� NDGÕQ� YH� HUNHN� HúLWOL÷L�
QLQ�GL]L�YH�UHNODPODUOD�RUWD\D�NRQPDVÕ��
úLGGHWWHQ�X]DN�YH�HúLWOLNoL�HUNHN�URO�PR�
GHOOHULQ� ROXúWXUXOPDVÕ�� NDGÕQODUÕQ� J�o�
OHQPHVL� YH� ED÷ÕPVÕ]ODúPDVÕ� LOH� LOJLOL�
ROXPOX�PHVDMODUÕQ�YHULOPHVL�JHUHNPHN�
WHGLU��7RSOXPVDO�HúLWVL]OLNOHU�NRQXVXQGD�
P�FDGHOH� HGHQ� W�P� |UJ�WOHULQ�� NHQGL�
LoOHULQGHQ� EDúOD\DUDN� HUNHNOHUH� \|QH�
OLN�ELOLQo�\�NVHOWLFL�oDOÕúPDODU�\DSPDVÕ��
WRSOXPVDO�G|Q�ú�P�Q�VD÷ODQPDVÕ�LoLQ�
|QHPOLGLU�� %X� NRQXGD� IHPLQLVW� NDGÕQ�
|UJ�WOHULQLQ� GHVWH÷LQLQ� DOÕQPDVÕ�� IHPL�
QL]P�GHVWHNoLVL��SUR�IHPLQLVW��ELU�HUNHN�
KDUHNHWLQLQ�JHOLúPHVL�LoLQ�ELU�WHPHO�KD�
]ÕUOD\DFDNWÕU��.DGÕQD� úLGGHW� X\JXOD\DQ�
HUNHNOHUH�\|QHOLN�RODUDN�L\LOHúWLUPH�oD�
OÕúPDODUÕ� \DSÕOPDOÕ�� JUXS� oDOÕúPDVÕ� YH�
ELUH\VHO� oDOÕúPD�\ROX\OD� FH]DHYOHUL� YH�
GHQHWLPOL� VHUEHVWOLN�PHUNH]OHULQGH� X\�
JXODQPDOÕGÕU��$LOH�GDQÕúPDQOÕ÷Õ�KL]PHW�
OHUL� GH� HYOLOLN� LoL� LOLúNLOHULQ� úLGGHWVL]� YH�
HúLWOLNoL�ELU�úHNLOGH�\HQLGHQ�\DSÕODQPD�
VÕQD�\DUGÕPFÕ�ROPDOÕGÕU�

.$<1$.d$�
$FDU�6DYUDQ�� *�� �������� gQV|]�� *�� $FDU�
6DYUDQ�YH�1��7��'HPLU\RQWDQ��(G����.DGÕQÕQ�
J|U�QPH\HQ�HPH÷L��øVWDQEXO��<RUGDP��

$OWÕQD\��*��$��YH�$UDW��<����������7�UNL\H¶GH�
NDGÕQD� \|QHOLN� úLGGHW� ���� EDVNÕ��� øVWDQEXO��
0HWLV��

$QGHUVRQ�� .�� /�� YH� 8PEHUVRQ�� '�� ��������
*HQGHULQJ�YLROHQFH��0DVFXOLQLW\�DQG�SRZHU�
LQ� PHQ¶V� DFFRXQWV� RI� GRPHVWLF� YLROHQFH��
*HQGHU�DQG�6RFLHW\�������������������

%HFN�� 8�� �������� 5LVN� WRSOXPX�� %DúND� ELU�
PRGHUQOL÷H�GR÷UX��øVWDQEXO��øWKDNL��

%RUD��$��YH�hVW�Q�� ø����������6ÕFDN�DLOH�RU-
WDPÕ��'HPRNUDWLNOHúPH�V�UHFLQGH�NDGÕQ�YH�
HUNHNOHU�����%DVNÕ���øVWDQEXO��7(6(9��
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&RQQHOO�� 5���:�� �������� 7KH� VWDWH�� JHQGHU�
DQG�VH[XDO�SROLWLFV��7KHRU\�DQG�DSSUDLVDO��
7KHRU\�DQG�6RFLHW\���������±�����

&RQQHOO�� 5�� :�� �������� 0DVFXOLQLWLHV�� ����
EDVNÕ���86$��8QLYHUVLW\�RI�&DOLIRUQLD�3UHVV��

'HOSK\��&����������&RQWLQXLWLHV�DQG�GLVFRQ�
WLQXLWLHV�LQ�PDUULDJH�DQG�GLYRUFH��(��)UD]HU��
-��+RUQVE\�YH�6��/RYLERQG��(G����(WKLFV��$�
IHPLQLVW� UHDGHU�� 2[IRUG�� %ODFNZHOO� 3XEOLV�
KHUV��

'HOSK\�� &�� ������� ������� %Dú� G�úPDQ��*��
$FDU�6DYUDQ�YH�1��'HPLU\RQWDQ���(G����.D-
GÕQÕQ�J|U�QPH\HQ�HPH÷L�����������øVWDQEXO��
<RUGDP��

'HPUHQ�� d�� �������� .DKYHKDQH� HUNHNOL÷L��
$QNDUD¶GD�ELU�JHFHNRQGX�PDKDOOHVL�|UQH÷L��
<D\ÕPODQPDPÕú� GRNWRUD� WH]L�� +DFHWWHSH�
hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V���$Q�
kara.

(OOHQ�� 3�� YH� 3HQFH�� 0�� �������� (GXFDWLRQ�
JURXSV�IRU�PHQ�ZKR�EDWWHU��7KH�'XOXWK�PR-
GHO��1HZ�<RUN��6SULQJHU��

(QJHOV��)���>����@��������$LOHQLQ��|]HO�P�O-
NL\HWLQ�YH�GHYOHWLQ�N|NHQL��6RO��$QNDUD��

*LPHQH]�� 0�� �������� &DSLWDOLVP� DQG� WKH�
RSSUHVVLRQ�RI�ZRPHQ��0DU[�UHYLVLWHG��6FL-
HQFH�DQG�6RFLHW\�����������±����

+DUWPDQQ�� +�� �>����@�� ������� 0DUNVL]POH�
IHPLQL]PLQ�PXWVX]�HYOLOL÷L��*��$FDU�6DYUDQ��
YH�1��'HPLU\RQWDQ��(G����.DGÕQÕQ�J|U�QPH-
\HQ�HPH÷L�����������øVWDQEXO��<RUGDP��

+HUPDQ�� -�� �������� 7UDYPD� YH� L\LOHúPH��
ùLGGHWLQ�VRQXoODUÕ��HY�LoL�LVWLVPDUGDQ�VL\DVL�
WHU|UH��øVWDQEXO��/LWHUDW�U��

.DUGDP��)��YH�<�NVHO�.DSWDQR÷OX��ø����������

.DGÕQD� \|QHOLN� úLGGHW� NRQXVXQGD� HUNHNOH�
ULQ� J|U�úOHUL�� GHQH\LPOHUL�� DOJÕODUÕ�� .DGÕQ�
:RPDQ����������������±����

.6*0�.DGÕQÕQ� 6WDW�V�� *HQHO� 0�G�UO�÷��
�������� 7�UNL\H¶GH� NDGÕQD� \|QHOLN� úLGGHW 
DUDúWÕUPDVÕ��Ankara. 

0DQVOH\��(��$���������� ,QWLPDWH�SDUWQHU�YL-
ROHQFH��5DFH��VRFLDO�FODVV�DQG�PDVFXOLQLW\��
86$��/)%�6FKRODUO\�3XEOLVKHU��

0DYLOL�$NWDú��$����������$LOH�LoL�úLGGHW��.D-
GÕQÕQ�YH�oRFX÷XQ�NRUXQPDVÕ��$QNDUD��(OPD��

3DWHPDQ�� &�� �������� 7KH� IUDWHUQDO� VRFLDO�
FRQWUDFW��5��$GDPV�YH�'��6DYUDQ��(G����7KH�
PDVFXOLQLW\�VWXGLHV�UHDGHU��86��8.��%ODFN�
ZHOO��

6DQFDU�� 6�� ��������(UNHNOLN�� øPNDQVÕ] ikti-
GDU��$LOHGH��SL\DVDGD�YH�VRNDNWD�HUNHNOHU��
øVWDQEXO��0HWLV��


