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AHHOTALUA

B nocnennee Bpems MexIy CTpaHaMH YCHIMBACTCSl TEHICHLMS aKTUBHU3ALUU
WHTETPALMOHHBIX TIPOLIECCOB C IIENbI0 MHTCHCU(HUKAIMK B3aMHBIX TOPrOBO-
SKOHOMUYECKHX OTHOIIEHHH B paMKaX HHTETPUPYIOMIEHCS TIPYNMUPOBKU. OTO
0COOEHHO aKTyaJlbHO IS Pa3BHUBAIOLIMXCS TOCYAAPCTB M CTPaH, HAXOAALIMXCS B
mporecce  dKOHOMUUECKoi Tpancdopmanun. [Ipumenenne omsita EBpocoroza
1enecooOpa3sHo U PasBUTBIX SKOHOMHK, B TO JK€ BPEMsS OIBIT JAPYTHX
UHTEIPALMOHHBIX ~ IPYNIMPOBOK IOKA3bIBAET BO3MOXKHOCTb ~HMHOTO  ITyTH
UHTErpanuy, T.e. CHauajaa CO3[aHUe BaIIOTHOIO CO03a, KOTOpas IO3BOIMUT 3aTeM
UM aKTHBHU3HPOBAaTh TOPrOBO-9KOHOMUYECKHE OTHouleHus. HWHTeHcndukanms
MHTETPaLMOHHBIX IIPOLIECCOB OOECHEYHT, C OIHOH CTOPOHBI, PEIICHHE 3a]auH
HEUTpaIU3alMi  OTPULATENBHBIX IIOCIENCTBUH  HECTaOWJIBHOCTH  MHPOBOH
BaJIIOTHOM CHCTEMBI, a C IPYTOH - OTPaHUUYUT HCIIONB30BAHHE MUPOBBIX BAIOT B
MEXTOCYJapPCTBEHHBIX pacueTaX MHTETPHPYIONUXCS CTPaH.

KiroueBrbie cjioBa: MHUpPOBas BaJIIOTHAsA CUCTEMA, I/IH('I)J'ISIL[I/ISI, UHTErpanus.

WORLD CURRENCY SYSTEM OR SECRET
OF ROBINSON CRUSOU AND FRIDAY

Abstract

Recently, a growing tendency among countries strengthen integration processes in
order to intensify mutual trade and economic relations within the integrating group.
This is especially true for developing countries and countries undergoing the
process of economic transformation. Application of EU experience appropriate for
developed economies, while at the same time, the experience of other integration
groupings indicates the possibility of a path of integration, i.e. first create a
monetary union, which would then allow them to intensify trade and economic
relations. The intensification of integration processes will provide, on the one hand,
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the task of neutralizing the negative effects of instability in the world monetary
system, but on the other - would limit the use of international currencies in the
inter-state calculations integrating countries.

Key Words: world monetary system, inflation, integration.

B mocnenHee Bpems MeXmy CTpaHAMM YCWJIMBACTCS TEHACHIMS aKTHBU3ALMH HWHTETPa—
IIMOHHBIX MPOIECCOB C ILENbI0 HMHTEHCU(MKALMN B3aUMHBIX TOPIOBO-3KOHOMHUYECKHX
OTHOLIECHMII B paMKax WHTETPUPYIOIIEHCS TPYHNIUPOBKU. JTO OCOOEHHO AKTYalIbHO IS
Pa3BUBAIOLIMXCS TOCYHApCTB M CTPaH, HAXOMAIIMXCS B IIPOIECCe 3KOHOMUYECKOM
TpaHchopmMari. Bmecte ¢ TeM 00pa3ioBoii MOZEIBIO MHTETPUPOBAHUS CTPAH CUMTACTCS
Eponetickuit Coro3, KOTOpBIi MOITAITHO MPOILIEI BCE CTAAUU HHTETPAlUK, HAUHUHAS C 30HbI
CBOOO/IHOM TOPrOBIM M 3aKaHYMBas SKOHOMHYECKUM U BAIIOTHBIM COIO30M. [Ipu 3toM
OCHOBHBIE LIEJIM CO3/1aHUsI BAJIOTHOIO COHO3a U BBeleHHs eBpo B EBpomeiickom Coroze
3aK/II0YAIUCh B CIIETYIOILEM:

+ CO31aHuC prHHef/'IIHel" 0 MHUPOBOI'0 SKOHOMHYCCKOI'0O U (bPIHaHCOBOFO LCHTpPa, B pE3yJIbTaTC
qero €Bpo 6y,H€T MpPpEeTCHAOBAaTh HA MECTO Be;[yluei/i MPIpOBOﬁ BaJIIOThI;

- JKOHOMHS Ha OOMEHHBIX OTIepaLUsIX;

* CO3[IaHHe 30HBI SKOHOMHUYECKOH CTaOMITBHOCTH;

* COTJIACOBaHUE YKOHOMHYECKUX MOJHUTHK;

- cozmanue npotuBoBeca BimstHAIO CIIA, mommapusanny MEPOBOI SKOHOMHKH;
- ycmnenue nonutrdecknx nozuiuii EC Ha MUpOBO apeHe.

[Mpumenenue ombita EBpocoro3a 1enecoo0pasHo uisi pa3BUTHIX SKOHOMUK, B TO JKE BpeMst
OIIbIT a(l)pl/IKaHCKI/IX N JIAaTUHOAMEPUKAHCKUX MHTCIPAIMOHHBIX I'PYIIIMPOBOK IMOKA3bIBACT
BO3MO)KHOCTb MHOTO ITyTH UHTErPalliH, T.€. CHauasa CO3/[aHie BAIIOTHOTO COI03a, KOTOpast
MO3BOJIUT 3aT€M WM aKTHBU3HPOBATH TOPrOBO-3KOHOMHYECKUE OTHOIICHWs. HHTeHCH—
(UKl WHTETPAIMOHHBIX IPOLIECCOB O0ECIICUUT, C ONHOM CTOPOHBI, PEIICHHE 3a1a4u
HEWTpaNv3alii  OTPUIATEIBHBIX ITOCIEACTBUN HECTaOWILHOCTH MHPOBOM  BAaJFOTHOM
CHCTEMBI, a C IPYTO - OFPAHUYUT HUCIIOIB30BAHHE MUPOBBIX BATIOT B MEKIOCY/JaPCTBEHHBIX
pacuerax UHTErPUPYIOIIMXCS CTpaH. B ueM MposIBIISieTCS HETATHBHOE BIMSHUE XOMXKICHUS
MHPOBOW BATIOTHI B CTPaHE, MOIMBITAEMCSI OOBSICHUTh HA YCIOBHOM IPUMEpE JHOOMMBIX
9KOHOMHCTaMH TiepcoHaxelt Poour3on Kpyso u [IaTauma.

Ipexnonoxum, yro PobumzoH Kpyszo Hamen nocie kopaGnekpylleHHs HE CYHAYK C
COKPOBHWIIIAMH, a CTaHOK MO medaranuro neHer. llocie 3HakomctBa Kpyso c IlarHurei,
PoGun3oH cranoButcs s [T THUIEL IPUMEPOM JUTst TOApakaHus (ecT U3 OJoza JIOXKKOH,
paboTtaeT pa3IMYHBIMU OPYAMSIMH TPyJa U T.J.) U BepuT B Kpy30 Kak B 04eHb YMHOIO U
MPOABUHYTOIO YEJIOBEKa, KOTOPBIN K TOMY K€ YEeCTHBIH U ClipaBeUIMBbIA. POOMH30H y4unuT
[IsatHnIy paboTaTh CBOMMHM OPYIHMSIMH TpyJa, a TakKe W PHIHOYHBIM OTHOIICHUSM,
KOTOpBIE y HUX ITOCTETICHHO CKJIaIbIBAIOTCS. 32 Ka)KAbIH JOOBITIN aHAHAC WM MTOMMaHHYO
pbi0y, OH pacIulauMBaeTCsi MOJIOKOM CBOMX JWKHX KO3 WM TIIEHHIEH M3 CBOEro
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BBIPAILIEHHOTO ypokasi. Tak MpOJOJDKAIOCh B TEYEHHE HECKOJIb—KHX JeT, W [IaTHuua
Hay4uics JelaTh Bce TO, YTo yMed POOMH30H M Jake JIydie Hero, T.K. OH ObUT MOJIOXKE
Po6unzona. UroObl BbITOproBeiBath y IlaTHuub! Gombire ToBapoB PoOMH30H HaumHaeT
NIPUIYMBIBaTh BCe OoJiee CIIOXKHBIE TOBAphI (00YBb M3 KOXKH, OZISKIy U3 XJIONKa...). U Tem
CaMBbIM T€ TOBaphbl, KOTOPHIE €Ille He YMeJT POM3BONTD [ITHHIIA, CTOMIM TOpOXKeE.

B omgmH mpexpacHEBIN JeHB, H K TOMY JK€ ITOMY IpHBela HyXna (uHorma IlarHume
TpeboBancs ToBap, a y PoOWH30Ha He OBUIO HYXIBI B TOBape, KOTOPBIH OBLT y
[Iatanmer), PoOWH30HY mpumuia waess 3alyCcTUTh JCHEXHBIH CTaHOK. PoOWH30H
noroBopuicsa ¢ IlsTHunElN, 4TO OmpeAerIeHHOe KOIMYECTBO TOBAapOB OH IPHPABHSAET
OTIpe/IeTICHHOMY KOJMYECTBY JIeHeT (HampuMmep, 1 memok 3epHa (50kr) = 1 x03a(20kT) =
100 tanep). Torma 1 xr 3epHa cTam CTOWUTh 2 Tajepa, a lkr msca 5 TtamepoB. Tak
MIPOJIOKAJIOCH HECKOJIBKO JieT. JIeHbIM Tiy0OKO BOILIM B 3KOHOMHYECKUE OTHOIICHHS
PoGunzona u IlstHunel. POOMH30H Bee crapel, 1 eMy ObUIO Bee TpyAHEE NPHIYMbIBATh
HOBBIE TOBaphl, a [IaTHuIIa, HA0OOPOT, MPOU3BOAMII BCE OOJIbILE U OOJIBIIE TOBAPOB.

UroObl He ocTarbest Oe3 CpeACTB Ha cyliecTBoBanue PoOMH30H 3amyman cremyromee. OH
BUJIET KaK, 4TO M B KaKUX KOJMYECTBAX INpom3BOAMT [IITHMIIA, C KaKMM IPUPOCTOM
YBEJIMYMBACTCSl €r0 TPOU3BOJACTBO M CTaJ MOTHXOHEUKY Iledararbh NEHbIM Ha BEIMYUHY
npupocta npousBoncTsa Ilstauiel. Hudero He nmono3peatommii [IsTHua npogasan cBou
TOBapHI 1O TOMY ke Kypcy (1 kr 3epHa 3a 2 Tanmepa u 1 kr msica 3a 5 tanepos). [Ipupoct
npou3BozacTBa [IMTHHMIBI Kak pa3 xBaTan Ha Oe30emHyro xw3Hb PoOum3oHa. LleHbI
JlepKaich Ha cTaOMiIbHOM ypoBHE, [lsTHMIa Bce Ooraten meHpramu, a POOMH30H Wit 3a
cueT mpomsBoicTBa IIATHHIBI OTO NOJTO HE MOINIO MPOAOIDKAThes, POOMH30H 3TO
YYBCTBOBAJI, I0O3TOMY OH HaI0yMMJI HSITHI/ILIy 3aBsA3aTb TOPIOBLIC OTHOIICHUSA C COINICMEH—
HUKaMU. H}ITHI/IHC NpUOUIOCh A0JI0 YYUTh CBOMX COINICMECHHUKOB a3aM p]:lHO'-IHOﬂ
9KOHOMUKH, TOBapOO6MeHy, JC€HbI'aM. HO, B KOHII€ KOHLOB, U OHHU IPUHAIW TaJICp B
Ka4eCcTBE CUCTHOM eMHMITEI CBoHMX ToBapoB. [lena Poburszona monum B ropy. Ero padoroit
(3aHATMEM) CTaI TOJBKO pacyeT IpUpPOCTa IPOW3BOJCTBA TOBAPOB a0OPHUICHOB H
SKBUBICHTHBIH €My IIPUPOCT JCHEXKHOH Macchl. Bumur, kak oauH abopureH Harien
HE(TAHYIO CKB)XHHY M CIpalmBaeT y Hero: «Kak TeI qymaers, CKOMbKO HedTH B 3TOM
ckBaxkuHE?». «Sl mymaro, 9to 3apaboTar0 Ha Hell 2 THICSYM TalepoBy». «Ara, - JTymaeT
Pobum30H, - 1 Moero 0orarcTBa yBEJIMYHTCS Ha 2 THICSYH TaJepOB, Oy, BKIIIOTY CBOM
CTaHOK.

Opnaxne! [Iatanma npumren Ha ycans0y PoOnH30HA, M BUIWT — TI0Jie HE BCIIAXaHO, KO3 B
capae JIaBHO y)Ke HeT, a 3epHa U msica B amOape nonso. U gymaer, kak e 310 PoOrH30H
3apa6aTbIBaeT Ha )KU3Hb, U CTAJI 3a HUM CJICAUTD. B O)lHy HOYb, KOTJa P 061/1H3OH reqyarall T
camble 2 THICSYM TAJEPOB OH M BBICIENWII, YeM 3aHUMaeTcss POOMH30H M OTKy/Aa y HEro
OoJTbIIIMe 3amachl MPOMOBOJBCTBUS. JloNro myman OH, Kak U eMy He paloTas >KUTh B
nocratke. CoopyIuil OH ceOe TOXKE CTAHOK IO TICYATAHUIO JCHET, CTal TOBOPUTH CBOUM
COTUIEMEHHUKAM O TIPHBJICKATEIILHOCTH e0po - CBOEH BAIOTHL. Cpa3y B €r0 BAFOTY HUKTO
HE TOBEPWJI, HO OH BCE TBEPAWI W TBEPIWI O CTAaOMJIBHOCTU CBOCH BAIIFOTHI M YTOOBI
3aBOEBaTh JOBEPUE CBOCH BAIIOTHI HA CAMOM JIENIe OTPAHUYUBAI BBIITYCK €0po, TEM CaMbIM,
BbI3bIBAs CIIPOC Ha CBOIO BaNiOTY. T€ COIJIGMEHHHKH, KOTOpbIe OBUTM B XOPOIIHX
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otHouleHusIX ¢ [IsaTHMLEH HayaaM NMOTHXOHBKY NPUHUMATh y ceOsi BamoTy I[IsTHHIBL
PoOuH30H 0c000 He BO3paxkall Ha JieWcTBHS [IATHHILBL, T.K. OH OBUI €r0 JJABHUM JIPYTOM.
OpHako Ha KaKIOW BCTpede OHU JAaBaU CIIOBO IPYT APYTYy HUKOMY HE pasriaiiaTbh MX
TaiiHy. C Tex nop »xwuByT PoOnn3on Kpy3o u [IsTHHIa npuneBatoyy. . .

B moarBepikacHE OMMCAHHOH BHIIIE THITOTETHYECKOW cuTyaruu ¢ Poounsonom Kpyso
u [laTHuLEel npuBeaeM AMHaAMUKY Temna npupocta MupoBoro BBII u neHexxHoi Macchl
CIIIA 3a mepuon ¢ 1983 mo 2000 rr. JanpHeimuii meproa HaMu He PACCMOTPEH B CHITY
ompeneneHuss Ooliee «UUCTOM» B3aMMOCBSA3M NAHHBIX TIOKa3arened, T.K. Jamee K
MHPOBOH BaJIOTHOW CUCTEME MPUCOCTUHAETCS] HOBAsI BAaIIOTa - €BPO, KOTOpask U3MEHSET
COoOTHOIIIeHNE BivsiHMS eHekHoH Macchl CIIIA Ha mupoBoit BBII.

Tab6umna 1. luHaMuKa TeMIIOB IPHPOCTA JIeHekHOI Macchl 1 Mmuposoro BBII

Tompt 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Temn
TPHPOCTa
MHUPOBOTO
BBIL %

2,82 499 39 374 403 473 3,79 2,58 1,77 2,68 2,68 3,95 3,73 432 4,16 2,54 231 3736

Temn
MPHPOCTA
BBII
CHLIA, %

397 7 3,57 3,08 2,95 3,82 3,36 1,23 -093 2,71 2,32 3,46 2,28 3,45 3,93 3,88 3,25 2,16

Temn
TIpUpocTa
MHPOBOTO
BBII 6e3
TeMIa
MPHPOCTA
BBII
CIIA, %

-1,15 -2,01 0,33 0,66 1,08 091 043 135 2,7 -0,03 036 049 1,45 087 023 -1,34 -0,94 1,2

Jenexuas
Mmacca
CIIA,
arperat
ml, Mipz.
JIOJIL.

521 551 619 724 749 786 792 824 896 1024 1129 1150 1126 1080 1073 1097 1124 1090

Jenexnast
Macca
CIIA,
arperar
m2, MIpA.
JIOTIT.

2128 2312 2495 2732 2831 2994 3158 3277 3377 3431 3484 3499 3642 3814 4030 4383 4650 4947

Jlenexnas
Macca
CUIA,
arperat
m3, MIpA.
JIOJUL.

2699 2993 3207 3498 3685 3927 4075 4150 4202 4213 4275 4357 4623 4968 5428 6027 6527 7093

HcTounukmu:

1. http://www.imf.org/external/pubs/ft/weo/1999/01/data/index.htm#5

2. U.S. Census Bureau, Statistical Abstract of the United States: 2001. Board of Governors
of the Federal Reserve System, Federal Reserve Bulletin, monthly, and Money Stock,
Liquid Assets, and Debt Measures, Federal Reserve Statistical Release H.6, weekly.
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Kax BunHo u3 amarpammel 1. auHamuka geHexHoi maccel CIIJA u Temmbl mpupocTa
mupoBoro BBII oTpakaror HEeMHOTO Onepearomine, Ho CX0XKHe KoIeOaHHs.

Juarpamma 1. lunamuxa aenexxknoii maccol CIIIA u Temna mpupocTa MUPOBOTo
BBII (6e3 TemnoB npupocta BBII CIIIA)

3 1400
2 - 1200
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L 800 npupocrta
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0 BBIM 6e3
- 600 Temna
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-3 0

Ecmu caenate HebGombime mpeoOpa3oBaHMs C JaHHBIMH (BO3bMEM He aOCOFOTHBIC
BenM4IHHBI AeHexxHor Maccel CIIIA, a ee TeMITbl MPUPOCTa) U IPUMEHUM JIar Ha 2 Tiepro/ia
Juts Temria pupocta mupoBoro BBII, To nomydum Gosiee cxoxxue kojiedanus (auarpamma
2). DTO 3HAa4MWT, YTO, MPOTHO3MPYsl Ha 2 roza Brepen, DenepanbHas pe3epBHas cucrema
CIIA yxe HauMHaeT YBEIWYMBAThH JEHEXKHYIO MacCy. DTO O3HA4YaeT Kak IpU aHAJIOTHH C
roCyZapCTBOM — IIPU 3MHCCUM JEHEr TOCYAapCTBO HajlaraeT MHQISILHOHHBIA Halor Ha
HACEJICHWE, TaK W 3MHUTCHT MHUPOBBIX JCHEI HajaracT TaK HA3bIBAEMBI BaJFOTHO-
WHQISIUIOHHBI HAJIOT Ha TOCYJIAapCTBa, IMOJB3YIOIIMECS ITUMH AeHbramu. Hampumep,
HAKAIUTMBAs BAJIOTy B CBOHMX 30JIOTOBAJIIOTHBIX peE3epBaX, MBI J]AM BO3MOXKHOCTh
SMHTEHTY, (KOTOpBI Te4aTaeT NICHbIM SKBUBAJICHTHO HAIINM BAIOTHBIM pPE3epBaM)
TIOJTB30BaThC cedac JeHbraMU IO CYIIeCTBYIOmeMYy Kypcy. OIHAaKO KaK TONBKO MBI
HAYMHAEM TPATUTH BATIOTY, TO KOJMYECTBO JIEHET B OOpAaIlleHHH BO3PACTAcT (BO3HHKAET
UH(ISIIUS), 1 MBI HE MOYKET HPHOOPECTH TO KOJIMYECTBO TOBAPOB, KOTOPOE MOIJIH ObI
KyTIUTB TIPHA CTapOM Kypce.

Ceroasst OK0JI0 2/3 mHOJIIapOBOM JCHEKHON Macchl Haxomsarcs 3a npenenamu CIIA - B
30JIOTOBAIFOTHBIX Pe3epBax TOCYAapCTB, B PyKaxX YacTHBIX JHIl. Joyutap OKOHYATEIbHO
MPEBPATHJICS B CTAHAAPT MEPhI CTOMMOCTH JIF0OOT0 TOBapa Ha OOIEMHPOBBIX PHIHKAX.
T.e. ero nmeBasbBaIUs cTana CBOCOOpa3HBIM HAJIOIOM, KOTOPBIM BOT yXKE€ MHOTO JIET
oOnararoTcst crpanbl Mupa B moib3y CIIA, 310 (akTHdecku naHb HAIMOHAIBLHOMY
XO3SIMHY 3TON BAJIOTHI.
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Juarpamma 2. /IlunamMuka Temna mpupocta geHe:xHoil maccbl CIIHA u Temmna
npupocta muposoro BBII (6e3 remna npupocta BBII CIIIA)
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Takoe nosioxeHue Bemeil OyAeT MPOJOIDKATHCS MOKa BCE TOCYIAapCTBa IPHHUMAIOT Y
ce0sl «3eIeHyI0» BalllOTy B KaueCTBE pe3epBHOM. TpyaHO cebe IpeiCcTaBUTh, YTO OynAeT
C aMEpHKaHCKOH BaJIFOTOM, €CIM HauHYT M30aBIISATHCS OT J0JUIAPOB KPYIHBIE MTPOKH,
YbM JOJUIAPOBBIE BAIIOTHBIE 3amachl MCUMCISIOTCS COTHAMU Muiuidapios. Octpory
CUTYallM NPHOABIISET MMO3ULMSI MHOTHX CTPaH MUPA, KOTOPBIE 3asBISIIOT O HAMEPEHHUN
OTKa3aTbCs OT aMEPHUKAHCKOH BAJIIOTHI B TOJB3Yy €BPO B CBOMX 30JIOTOBATIOTHBIX
pesepBax. OnHAKO JaHHAS Mepa MPHUBEAET JIMIIb K CMEHE X035€B MUPOBOH SKOHOMHKH,
T.€. «BAFOTHBIN Haior» MeI Oynem miatuth He CIIA, a EBporre.

Bo3MOxHBIN BBIXOJ U3 JAaHHON CUTYallMU BUJUTCS B IPUCOEAMHEHUH K YK€ BBEICHHON
HEJaBHO A3HMAaTCKMM OaHKOM pPa3BUTHS B TOKHO «a3WATCKOW BaJIOTHOW €IMHUIIBD,
KOTOpasi OTpakaeT KOTHPOBKH JCHEKHBIX €IMHUI[ 13 CTpaH peruoHa, Wid CO3]aTh
ceoro  EBpoasmarckyro wim  LleHTpanbHOa3MaTCKyl0 BAJIIOTHYX I'PYIIIMPOBKY
(manpumep, Ha 6aze IIOC, EBpazdC wnu Apyroii SKOHOMHUYECKOH TI'PYIIHUPOBKHU), B
CUCTEMEC KOTOpOﬁ MBI JOJIZKHBI 6y11eM CTaThb HOHHOHpaBHbIMI/I y‘laCTHI/IKaMI/I BAJIKOTHOI'O
PEeryJIupOBaHUsl, U TEM CaMbIM, UMETb «CBOM CTaHOK IO MEYATAHUIO JIEHET».

«/la, — nymaer PoOMH30H, - XOpOIIO, YTO 5 HAILEJl CTAHOK I10 MeYaTaHWIO JEHeT, a He
CYH/IYK C COKpOBHIIaMu. Benp mo0oe 60raTcTBO KOTAa-HUOYAb MOKET 3aKOHUHUTHCS, a
MOsI COO0Opa3UTENHFHOCTH (MOW CTAaHOK) OYZIET BCeraa MEHS KOPMHTBY.



