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)DWLK� g]GHQ� WDUDI×QGDQ� (JH� hQLYHUVLWHVL� )HQ� %LOLPOHUL� (QVWLW�V�� 7DU×P�
(NRQRPLVL�$QDELOLP�'DO×·QGD� \D]×ODQ� ´.×UVDO� .DON×QPD\D� (WNL� (GHQ� %DüO×FD�
6RV\R�(NRQRPLN�YH�0HNkQVDO�)DNW|UOHULQ�$QDOL]L�YH�8\JXQ�.×UVDO�.DON×QPD�
6HoHQHNOHULQLQ�%HOLUOHQPHVL�h]HULQH�%LU�$UDüW×UPDµ�EDüO×NO×�GRNWRUD�WH]L��N×UVDO�
NDON×QPDGD�HWNLOL�RODQ�WDQ×PODQDELOLU�VRV\R�HNRQRPLN�YH�PHNkQVDO�IDNW|UOHULQ�
EHOLUOHQPHVL�YH�N×UVDO�NDON×QPD�V�UHFLQGHNL�HWNLOHULQLQ�RUWD\D�NRQPDV×�DPDF×Q×�
WDü×PDNWDG×U�

dDO×üPD��.�o�N�0HQGHUHV� KDY]DV×QGD�\HU� DODQ� LOoHOHU� DUDV×QGDQ� WDU×PVDO�
�UHWLPLQ�YH�N×UVDO�Q�IXVXQ�\RùXQOXùX�JLEL�SDUDPHWUHOHU�J|]�|Q�QGH�EXOXQGX�
UXODUDN�EHü�LOoH�NDSVDP×QGD�\�U�W�OP�üW�U��gGHPLü��%D\×QG×U��7RUEDO×��7LUH�YH�
.LUD]�RODUDN�VHoLOHQ�EHü� LOoHQLQ�E|OJHGHNL�VRV\R�HNRQRPLN�JHOLüPLüOLN�IDUNOD�
U×Q×�WHPVLO�HWPHVLQH�|]HQ�J|VWHULOPLüWLU��+HU�LOoH�LoLQ�LNLVL�RYD�LNLVL�GDù�\DPDo�
ROPDN� �]HUH� G|UGHU� DGHW� N|\� VHoLOPLüWLU�� .|\OHULQ� VHoLPLQGH\VH�� KDQH� KDON×�
VD\×ODU×�� LOoH�PHUNH]LQH�X]DNO×N�� GHQL]� VHYL\HVLQGHQ�X]DNO×N� JLEL� GHùLüNHQOHU�
J|]�|Q�QGH�EXOXQGXUXOPXü�YH�DODQGD�GHQH\LPOL�]LUDDW�P�KHQGLVOHULQH�GDQ×�
ü×OP×üW×U��gUQHN�KDFPL�LVWDWLVWLNVHO�\|QWHPOHUOH�EHOLUOHQPLü�YH�����KDQH�KDON×�LOH�
J|U�ü�OP�üW�U�

(QWHJUH�N×UVDO�NDON×QPD�\DNODü×P×�NDSVDP×QGD�NXUJXODQP×ü�RODQ�oDO×üPD��
À]LNL�YH�EHüHUL�N×UVDO�NDON×QPD�ELOHüHQOHULQGHQ�ROXüPDNWDG×U��%X�ELOHüHQOHUGHQ�
À]LNL� NDON×QPD� PHNkQVDO� ER\XWODU×� LoHUPHNWHGLU�� %HüHUL� NDON×QPD� LVH� VRV�
\R�N�OW�UHO� YH� HNRQRPLN� ER\XWODU� NDSVDP×QGD� GHùHUOHQGLULOPHNWHGLU�� .×UVDO�
NDON×QPD�SROLWLNDODU×QGD�WHN�EDü×QD�VHNW|UHO�ELU�EDN×ü�Do×V×�EHQLPVHPHN�\HULQH�
SROLWLNDODU×Q� VRV\DO�YH�PHNkQVDO�ER\XWODU×Q×Q�GD�|QHP� WDü×G×ù×�NRQXVXQGDNL�
\DNODü×P� WH]LQ� WHRULN� oHUoHYHVLQL� ROXüWXUPDNWDG×U�� $UDüW×UPD�� HQWHJUH� N×UVDO�
NDON×QPD�J|VWHUJHOHUL�NDSVDP×QGD�oRN� VD\×GD�GHùLüNHQL� LVWDWLVWLNVHO�\|QWHP�
OHUOH� DQODPO×� JUXSODUD� D\×UDUDN� YH� EX� JUXSODU×Q� N×UVDO� NDON×QPD\D� HWNLVLQL�
EHOLUOH\HUHN�OLWHUDW�UH�PHWRGRORMLN�ELU�NDWN×�VDùODPDNWDG×U�

7H]� VRQXoODU×Q×Q� VXQXOGXùX� E|O�PGH� |QFH� DUDüW×UPDGD� \HU� DODQ� N|\OHUH�
LOLüNLQ�WHPHO�ELOJLOHU�VXQXOPXü��JHQHO�ELU�SURÀO�WDQ×PODQP×üW×U��ͦON�RODUDN� D́UDü�
W×UPD�NDSVDP×QGD�N|\OHUH� LOLüNLQ�EXOJXODUµ�� LNLQFL�E|O�PGH�´KDQH�KDONODU×QD�
LOLüNLQ�JHQHO� ELOJLOHUµ�� �o�QF��E|O�PGH� ´KDQH�KDON×Q×Q�\DüDP� VWDQGDUWODU×QD�
LOLüNLQ�EXOJXODUµ��G|UG�QF��E|O�PGH�´WDU×POD�XùUDüDQ�KDQH�KDONODU×Q×Q�WDU×P�
VDO� IDDOL\HWOHULQH� LOLüNLQ�ELOJLOHUµ�\HU� DOPDNWDG×U��%X�G|UW� E|O�P�JHQHO�SURÀOL�
\DQV×WPDNWDG×U�YH�EHWLPOH\LFL�ELU�|]HOOLN�WDü×PDNWDG×U�

dDO×üPDQ×Q� HNRQRPHWULN� YH� LVWDWLVWLNVHO� VRQXoODU×Q×Q� DNWDU×OG×ù×� EHüLQFL�
E|O�PGH\VH�� NDON×QPDGD� HWNLOL� VRV\R�HNRQRPLN� YH� PHNkQVDO� IDNW|UOHU� HOH�
DO×QP×üW×U��dDO×üPDGD�|QFHOLNOH����DGHW�VRV\R�HNRQRPLN�YH�PHNkQVDO�GHùLüNHQ��
IDNW|U�DQDOL]L�\ROX\OD�ELUELUL\OH�LOLüNLOL�RODFDN�üHNLOGH�JUXSODQG×U×OP×üW×U��)DNW|U�
DQDOL]LQLQ� DPDF×�� GHùLüNHQOHU� DUDV×QGDNL� LOLüNL\L� HQ� \�NVHN� GHUHFHGH� WHPVLO�


� 'RNX]�(\O�O�hQLYHUVLWHVL��ͦQJLOL]FH�ͦNWLVDW�%|O�P�
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HGHELOHFHN� D]� VD\×GD� IDNW|U� HOGH� HGHELOPHNWLU�� 6RQXo� RODUDN�� N×UVDO� NDON×QPD�
LOH�LOLüNLOL�RODELOHFHN����GHùLüNHQ��GRNX]�DGHW�IDNW|UH�LQGLUJHQPLüWLU��%X�IDNW|U�
OHU�DUDV×QGD�Dù×UO×ù×�HQ�\�NVHN��\DQL�N×UVDO�NDON×QPDGD�HQ�ID]OD�|QHPH�VDKLS�
RODQODU� V×UDV×\OD� ´PHUNH]H� X]DNO×Nµ� GDKD� VRQUD� ´E�\�NEDü� KD\YDQF×O×Nµ� YH�
D́UD]L�YDUO×ù×�YH�QLWHOLùLµGLU��gQHPL�HQ�\�NVHN�RODQ� IDNW|UOHU��XODü×P��ELWNLVHO�
YH�KD\YDQVDO��UHWLPOH�LOJLOL�GHùLüNHQOHUL�WHPVLO�HWPHNWHGLU��(Q�D]�|QHPH�VDKLS�
RODQ��IDNW|U�Dù×UO×ù×�HQ�G�ü�N�RODQ��\RO�DOW�\DS×V×�RODUDN�EHOLUOHQPLüWLU�

(OGH� HGLOHQ� IDNW|U� \�NOHUL� \DUG×P×\OD� KHU� ELU� KDQH� KDON×� LoLQ� NDON×QPD�
LQGHNVL�KHVDSODQP×üW×U��ͦQGHNVLQ�KHVDSODQPDV×QGD�IDNW|U�DQDOL]L\OH�HOGH�HGLOHQ�
GRNX]�ER\XWXQ�KHU�ELULQL�´HQ�\�NVHN�Dù×UO×NODµ�WHPVLO�HGHQ�GHùLüNHQ�VHoLOPLü��
KDQH� ED]×QGD� LQGHNV� NDWVD\×ODU×QD� XODü×OP×ü� YH� N|\OHUGH� \DüD\DQ� KDQH� KDON�
ODU×QD�J|UH�KHU�N|\� LoLQ�RUWDODPD�KHVDSODQP×üW×U��%XQD�J|UH�HQ�JHOLüPLü�RODQ�
LOoH� 7LUH·GLU�� VRQUD� V×UDV×\OD� %D\×QG×U�� 7RUEDO×�� gGHPLü� YH� .LUD]� JHOPHNWHGLU��
2YD�N|\OHULQLQ�NDON×QPD�LQGHNVL�RUWDODPDV×�GDù�N|\OHULQLQ�NDON×QPD�LQGHNVL�
RUWDODPDV×QD� J|UH�GDKD� \�NVHNWLU�� %X�GD� NDON×QPDQ×Q�PHNkQVDO� ER\XWXQXQ�
|QHPLQH�LüDUHW�HWPHNWHGLU�

.×UVDO�NDON×QPD\D�HWNL�HGHQ�GHùLüNHQOHUL�EHOLUOHPHN�DPDF×\OD�EDù×PO×�GH�
ùLüNHQ�RODUDN�ELU�|QFHNL�E|O�PGH�KHVDSODQDQ�KDQH�KDON×�NDON×QPD�LQGHNVL��ED�
ù×PV×]�GHùLüNHQ�RODUDN�NDON×QPD�LQGHNVL�KHVDSODPDV×QD�JLUPH\HQ�GHùLüNHQOHU�
ROPDN��]HUH�ELU�oRNOX�UHJUHV\RQ�WDKPLQOHPHVL�\DS×OP×üW×U��$QDOL]�VRQXoODU×QD�
J|UH�NDON×QPD�LQGHNVL��]HULQGH�DQODPO×�HWNL�\DSDQ�PHNkQVDO�GHùLüNHQOHU��´HQ�
\DN×Q� NUHGL� ND\QDù×QD� X]DNO×Nµ�� ´JLUGL� WHPLQ� HGLOHQ� \HUOHUH� X]DNO×Nµ�� ´N×ü×Q�
HY�×V×WPDGD�\HWHUOLOLN�GXUXPXµ��´LOoH�PHUNH]LQH�XODü×PGD�NROD\O×Nµ��HNRQRPLN�
GHùLüNHQOHU�� ´WRSODP�\×OO×N� V�W��UHWLPLµ�� ´P�ON�DUD]Lµ�� ´KDQH�KDON×Q×Q�RUWDOD�
PD� D\O×N� QHW� JHOLULµ�� VRV\DO� GHùLüNHQOHUVH�� ´KL]PHW� DO×QDQ� RNXOGDNL� HùLWLPLQ�
NDOLWHVLQGH�PHPQXQL\HWµ�� ´PDGGL�RODUDN�]RUODQPDGDQ� VDùO×N�KL]PHWOHULQGHQ�
\DUDUODQPD�GXUXPXµ�YH�´WDU×PGD�WHFU�EHµ�RODUDN�EHOLUOHQPLüWLU�

dDO×üPDGD�D\U×FD�KDQH�KDON×�QHW�JHOLULQH�NDWN×�\DSDQ�GHùLüNHQOHU�GH�LQFH�
OHQPLüWLU��%Dù×PO×�GHùLüNHQ�RODUDN�KDQH�KDON×�JHOLUL�RODQ�ELU�UHJUHV\RQ�PRGHOL�
WDKPLQOHQPLüWLU��+DQH�KDON×�JHOLULQL��´HùLWLPµ��´KDQHGHNL�ELUH\�VD\×V×µ��´WRSODP�
LüOHQHQ�DODQµ��´E�\�NEDü�KD\YDQ�VD\×V×µ�YH�´WDU×P�G×ü×�JHOLUµ�GHùLüNHQOHULQLQ�
LVWDWLVWLNVHO�Do×GDQ�DQODPO×�RODUDN�HWNLOHGLùL�RUWD\D�NRQXOPXüWXU�

+DQH�KDON×Q×Q�G�ü�N�JHOLU�JUXEXQGDQ�RUWD�JHOLU�JUXEXQD�JHoLü�RODV×O×NODU×�
WRSODP�LüOHQHQ�DODQ�DUWW×NoD�������NDW��HùLWLP�G�]H\L�DUWW×NoD�������NDW�YH�ELUH\�
VD\×V×�DUWW×NoD�������NDW�DUWPDNWDG×U��7DU×P�G×ü×�JHOLUH�VDKLS�ROPD\DQODU×Q�ELU��VW�
JHOLU�JUXEXQD�JHoLü�RODV×O×ù×\VD�������NDW�D]DOPDNWDG×U��%XUDGD��ELUH\�VD\×V×Q×Q��
HùLWLPLQ�YH�WDU×P�G×ü×�JHOLU�ND\QDNODU×Q×Q�JHOLU�JUXSODU×�DUDV×QGDNL�JHoLü� LoLQ�
|QHPOL�IDNW|UOHU�ROGXùX�RUWD\D�NRQPXüWXU�

dDO×üPDGD� D\U×FD�� EXODQ×N� HüOL� NDUü×ODüW×UPD� \|QWHPL� NXOODQ×ODUDN� KDQH�
KDONODU×QD�J|UH�|QFHOLNOL�\DW×U×P�DODQODU×�EHOLUOHQPLüWLU��$QNHW�NDSVDP×QGD�\HU�
DODQ�FHYDSOD\×F×ODUD�J|UH�|QFHOLùL� HQ� ID]OD�RODQ�\DW×U×P�DODQ×�HùLWLPGLU��'DKD�
VRQUD�WDU×PVDO��UHWLPH�\|QHOLN�\DW×U×PODU�YH�VDùO×N�\DW×U×PODU×�JHOPHNWHGLU��(Q�
D]�|QFHOLNOL�\DW×U×P�DODQODU×��WDU×P�G×ü×�HNRQRPLN�\DW×U×PODU�YH�DUD]L�WRSOXODü�
W×UPDV×�NDSVDP×QGD�\DS×ODQ�\DW×U×PODU�RODUDN�EHOLUOHQPLüWLU�

dDO×üPDGD� VRV\DO� NDON×QPD\D� \|QHOLN�� PHNkQVDO� NDON×QPD\D� \|QHOLN� YH�
HNRQRPLN�NDON×QPD\D�\|QHOLN�ELU�GL]L�|QHUL�RUWD\D�NRQPXüWXU��.×UGDQ�NHQWH�
J|oWH�HNRQRPLN�YH�PHNkQVDO�IDNW|UOHU�NDGDU�VRV\DO�IDNW|UOHULQ�|QHPL�E�\�N�
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W�U��6RV\DO�NDON×QPD�LoLQ�|QFHOLNOL�DODQ�RODUDN�HùLWLPLQ�|QHPL�YXUJXODQP×üW×U��
6DùO×N�KL]PHWOHULQLQ�YDUO×ù×�YH�NDOLWHVL�GH�N×UVDO�NDON×QPD�LoLQ�YD]JHoLOPH]�ELU�
XQVXUGXU�� )LQDQVDO� ND\QDNODUD� YH� SD]DUD� X]DNO×N� YH� XODü×ODELOLUOLNVH� N×UVDO�
NDON×QPD�NDSVDP×QGD�|QHPOH��]HULQGH�GXUXOPDV×�JHUHNHQ�PHNkQVDO� IDNW|U�
OHUGLU�� 7DU×PVDO� �UHWLPGH� NDWPD� GHùHUL� \�NVHN� RODQ� �U�QOHULQ� JHOLU� JHWLUPH�
SRWDQVL\HOLQLQ� DUW×U×OPDV×� LoLQVH� �UHWLFLOHULQ� |UJ�WOHQPHVL� WDU×PVDO� NDON×QPD�
NRQXVXQGD�|QHPL�\DGV×QDPD]�RODQ�HNRQRPLN�IDNW|UOHU�DUDV×QGDG×U��6RQXo�ROD�
UDN��DUDüW×UPDQ×Q�DOW×Q×�oL]GLùL�YH�YHULOHUOH�LVWDWLVWLNVHO�RODUDN�RUWD\D�NR\GXùX�
JLEL��N×UVDO�NDON×QPDGD�HNRQRPLN�IDNW|UOHU�NDGDU�PHNkQVDO�YH�VRV\DO�IDNW|UOHUL�
GH�LoHUHFHN�üHNLOGH�oRN�ER\XWOX�ELU�\DNODü×P�|QHP�WDü×PDNWDG×U�
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