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Ercan Uygur \Y

Editor’'s Introduction

This issue ofEkonomi-tekcompletes our sixth volume and contains two
papers. Both were presented at the 19th Nationahd&uics Symposium of
the Turkish Economic Association, held in Novemb@t7, in Girne, Turkish
Republic of Northern Cyprus.

The first paper, by Yasemin Erduman, Zelal Akend Neslihan Kaya kk
all of the Central Bank of the Republic of Turkeyms to explain portfolio
flows into Turkey. In particular, they explore thale of the Fed's (Federal
Reserve) policy actions on these investment move&srtbnough an equation
that is subjected to both symmetric and asymmesienations. The results of
the estimations show that predictions of changdhenFed’s future monetary
decisions have a significant effect on the levepaoftfolio investments going
to Turkey. In particular, asymmetric estimationstioé model indicate that
this effect is more pronounced in periods whereaebary tightening is
expected. Similar results are obtained from estonatthat relate to portfolio
investments in both shares and debt securities.

The second paper in this issue is by Yasemin OkeddeMarmara Uni-
versity, and Yasemin Ozbal, from the Turkish Entisgpand Business Con-
federation (TURKONFED). They examine the Turkishmem’s participation
in the national labor force in light of their edtioa level and marital status.
The authors focus on two years: 2006 and 2016.di$marities across Tur-
key’s regions are also explored. A probit-regrassimdel is estimated that
contains, in addition to educational and maritaltst variables, age and
training components as well. Estimation resulteatvthat, on average across
all the regions, the probability of Turkish womeartiipating in the labor
force rises with the level of education, particlylaf they have a Bachelor’s
or higher degree. Compared to single women, mamwredidowed women
have a lower probability of participating in théda force in almost all re-
gions of Turkey. It also appears that women’s trgjn(attending courses,
seminars, private lessons) raises the probabifittheir participating in the
labor force in almost all regions of Turkey.

We look forward to coming up with more interestamjcles for our readers
in the coming issues.

Ercan Uygur
Editor
Ekonomi-tek
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Editérin Sunusu

Ekonomi-telin bu sayisi dergimizin altinci cildini tamamlantaéir ve iki
makale icermektedir. Bu makalelerin her ikisi deirkiye Ekonomi Kuru-
mu'nun Kuzey Kibris Turk Cumhuriyeti, Girne’de 20Kasim ayinda yapilan
19. Ulusaliktisat Sempozyumunda sunulghardir.

Birinci makalenin yazarlari, G¢l de Turkiye Cumlyeti Merkez Bankasi
mensubu olan Yasemin Erduman, Zelal Akta Neslihan Kaya EKdir ve
amagclari Turkiye'ye yonelen portfoy akimlarini iteraektir. Yazarlar, simetrik
ve asimetrik olarak tahmin ettikleri bir denklermiglinde, 6zellikle Fed’in
(Federal Reserve) politika gigikliklerinin bu yatirim hareketleri Gzerindeki
etkisini argtirmaktadirlar. Tahmin sonuclari, Fed'in gelecekfgdra politikasi
kararlarina ilkin beklentilerin Turkiye'ye yonelik portfdy yatmlari Uzerinde
anlamh etkisi oldgunu gdstermektedir. Modelin asimetrik tahmin soaugl
bu etkinin Ozellikle parasal sikgimanin beklengi donemlerde daha dnemili
olduguna karet etmektedir. Denklem, portfdy yatirrmlarinisda senetleri ve
bor¢ senetleri ayrintisinda tahmin edildde de, ayni sonuclara gilmnaktadir.

Bu sayidaki ikinci makale Marmara Universitesi'nd¢éasemin Ozerkek
ve Turk Girisim ve Is Diinyasi Konfederasyonu'ndan (TURKONFED)
YaseminOzbal'indir Bu makalede yazarlar, Tirkiye'deki kadinlaritien-
lerini ve medeni durumlarini dikkate alarak 2006 2@26 vyillarinda ulusal
isglcine katimini incelemektedirler. Bélgeler ariskliliklar da ele alin-
mistir. Makalede, gitim ve medeni durum dgskenleri yaninda yave mes-
leki egitim degiskenlerini iceren birprobil denklemi tahmin edilngtir. Bu
denklemin tahmin sonuclari, tim bdlgeler icin atah olarak gtimin, ama
Ozellikle Universite ve lisansistigiBmin, Tilrkiye'de kadinlarin gglictine
katilma olasilgini yukselttgini gbstermektedir. [Fer yandan, bekar kadinlara
gore, evli veya dul kadinlariggiiciine katilma olasiliklarinin Tarkiye’'nin tim
bolgelerinde d§tigl ortaya ¢ikmaktadir. Ayrica, kadinlarin meslektimle-
rinin (kurslara, seminerlere, 6zel derslere kadlirkiye'nin tim bolgele-
rinde sgicune katihm olasgini arttirdgi gérilmektedir.

Gelecek sayilarimizda okurlarimizin gama yine ilging makalelerle ¢ikmayi
diliyoruz.

Ercan Uygur
Editor
Ekonomi-tek
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