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Editor’'s Introduction

Let me start with the news that obdkonomi-tekis now listed at RePEc
(Research Papers in Economics). This means thaprallious issues are
available there, and the articles within them cardbwnloaded. The website
address of RePEc ibsttp://ideas.repec.org/s/tek/journl.html

In this second issue of Volume Two &konomi-tek we present four
stimulating papers. Two of these, the second ad, tfirst gained exposure
at the Third International Conference on Economicthe Turkish Economic
Association (ICE-TEA) in November 2012.

The first paper is by David Colander of Middleb@gllege, who is well
known worldwide for his work on the state and teaglof economics. In this
paper, he asks two important—and provocative—qoestifor Turkish
economists: What should Turkish economists do,tewd should they do it?
The current situation is generally one where moshemists find themselves
pushed to do research that ends up serving littiegse to society. Publica-
tion has become an end in itself, not a springbéardleeper thinking about
vital concerns or solving economic problems. Inrailar manner, much of
the research done by Turkish economists helps Vueeeess than it should,
and too often it is done merely to get published aot to most effectively
address the country’s economic challenges.

Admittedly, any discussion of Turkey's geograpHicand culturally de-
fined economic problems holds little interest fioe typical global economist.
Yet, for Turkish economists, working toward thealesion of these problems
should be a central goal of their research effdftdortunately, efforts of this
sort on the part of Turkish economists is discoeddlgy the tendency of many
Turkish universities to judge the quality of the#search according to the
standard of a global ranking metric. Thus, Turkiglonomists are left with
scant incentive to direct their attention to Tuhkesonomic problems.

Colander offers two solutions. The first is for Kigh universities to de-
velop a new journal-ranking method focusing on Higalar research niche,
and to use that ranking method to evaluate econmsearch. The second is a
voucher system that would give demanders of Turkisbnomic research
more direct control over what research is dones Bistem would ensure that
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the research undertaken by Turkish economists i® mlosely aligned with
the needs of Turkish society.

The second paper in this issue is by Meltem AraDefelopment Analytics,
whose research focuses on poverty and the impagdvarnment social poli-
cies. Drawing on a specialized household-level eyirshe shows how the
Turkish macro-shock from the 2008-09 crisis traeslanto declines in in-
come and welfare. In reaction to this income shbcdkiseholds cut down on
their spending on food either by substituting cleedpod products or, more
directly, by reducing their consumption of food.oMb 71% of the households
in the survey sample substituted cheaper food it&T% directly decreased
the amount of food consumed, and 24% reduced tloaistnof food provided
to children.

Using several econometric techniques, includingoiprand instrumental-
variables probit, Aran estimates the overall impafcthe income shock on
household welfare and consumption. Interestindig, duthor finds that educa-
tion and health-care expenditures of the houselattesrged largely unscathed.
Urban households and households with lower levehssiets have a higher
probability of reducing food consumption. On theibaof her findings, Aran
makes certain policy suggestions aimed at protgdtie poor from economic
crises.

In the third paper, Hamza Polattimur, from the Trecal University of
Dortmund, provides a rationale for housing subsidea model where there
are market imperfections and private loans areenfirceable and have to be
collateralized by housing. In the household seofahe model, there are two
types of agents, patient and impatient ones, wfferdn their discount fac-
tors. For the former, the collateral constraintrslevant, but for the latter it is
important. Exogenous government expenditures am@nfied by a housing
property tax and a labor income tax. Housing tdesrare different for the
two types of agents; the patient households alwayslarger houses than the
impatient ones and should therefore be taxed &ehigates than the impatient
and wealth-poor agents.

The result can be interpreted as endorsing a poliagdistribution from
wealthier patient households owning larger housgmbrer impatient house-
holds owning smaller houses. Polattimur also carsid representative-agent
version of the model as a reference case. Hergithmr aims to explain the
effect of a durable good, namely a house, on thienapfiscal policy as com-
pared to standard models. The results indicategiadls with lower elastici-
ties should be taxed at a higher rate. The autlsor @rges governments to
continue providing housing subsidies.
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The fourth paper is by Friedrich Schneider, of Jotes Kepler University
of Linz, who is renowned as an authority on shadovegistered economies.
In this paper, he is concerned with the definitioneasurement, driving
forces, and the size and progression over timéh@fshadow economies of
Turkey and other OECD countries. The following smene observations:

(1) The size of the shadow economy as a propodi@DP has contracted
in all OECD countries, including Turkey. The unwaigd average of this
variable across the 36 OECD countries declined £26r8% in 2003 to 17.1%
in 2013 (forecast). The decrease in Turkey is propually the same, from
32.2% to 26.5%.

(2) The size of the shadow economy increased inaalhtries in 2009 and
2010 due to the global crisis, but dropped in 2@ 2013, due to the recovery.

(3) The eastern and southern European countries |laeyer shadow econo-
mies than the western and northern European ohesaverage of the shadow
economies of five developed non-European OECD degrtAustralia, Canada,
Japan, New Zealand, and the United States) is enthln the average of the
European ones. Switzerland has the smallest shadomomy in Europe.

(4) The larger the size of a given country’s shagoanomy, the higher its
level of tax evasion will be.

We hope to continue to provide you with worthwtpkgpers on economics
in the coming issues.

Ercan Uygur
Editor
Ekonomi-tek
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Editorin Sunusu

Ekonomi-tek dergimizin RePEc’te (Research Paper&donomics) liste-
lenmeye bgadigi haberini vermekle damak istiyorum. Dergimizin tim
saylilarl burada bulunabilir ve tum makaleler irgtinyiklenebilir. RePEc web
sitesi adresihttp://ideas.repec.org/s/tek/journl.html

Ekonomi-tek’inikinci Cildinin bu ikinci sayisinda dort ilging makasu-
nuyoruz. Bunlardan ikinci ve Uclinci makaleler TyekiEkonomi Kuru-
mu’nun Kasim 2012'de yapilan Ugiincui Uluslararasoriekmi Konferansinda
(UEK-TEK) sunulmutu.

Birinci makalenin yazari Middlebury College’dan igisadin durumu ve
iktisat ezitimi konusundaki ¢agmalariyla diinyaca Unli David Colander’dir.
Bu makalede Turkiye'deki iktisatcilar icin 6nemlve tartsma yaratacak - iki
soru sormaktadir; Turk iktisatcilar ne yapmalil esihyapmalidir? Gunimuzde
genel olarak iktisat¢ilarin blyuk bolimu toplumakks sinirli olan argir-
malar yapmaya yonelmektedir. Yayin yapmak nihai @hmine gelmtir, 6-
nemli konular hakkinda diinceleri derinlgtirmek veya ekonomik sorunlara
¢6zim bulmak asil amac olmaktan cikim Benzer bicimde, Turk iktisatcila-
rin yaptiklar argiirmalarin Turkiye'ye cok sinirh katkisi; bunlaa denellikle
yayin icindirler ve tlkenin zorluklarini etkin bmde gidermek icin Uretilme-
miglerdir.

Kabul etmek gerekir ki, Turkiye'nin @oafi ve kiltirel olarak tanimlangi
ekonomik sorunlarini tagmak tipik kuresel iktisat¢inin ilgi alani igindelg
kiguk bir yer tutar. Halbuki bu sorunlarin ¢éziimigdaelik calgmalar, Tark
iktisatcilarinin argtirma cabalarinin temel amaci olmalidir. Ne yazjKrkirk
iktisatcilarinin bu tir cabalari, yapilan ekonorailgtirmalarin kalitesini de-
gerlendiren Tirk Universitelerinin kiresel siralagiaiti standardini aynen
kullanma gilimleri nedeniyle engellenmektedir. Bdylece Tukkisatcilarinin
dikkatlerini Turkiye'nin ekonomik sorunlarina yétmiek icin tgvik ve dirtl
yetersiz kalmaktadir.

Colander, iki ¢c6zim yolu dnermektedir. Birincisijirk tniversitelerinin 6-
zelligi olan aratirmalara odaklanan yeni bir dergi siralama yontgetistir-
mesi ve bu yontemi agarmalarin dgerlendirilmesinde kullanmasidiikincisi,
Tarkiye argtirmalarini talep edenlerin ekonomik giramalar Gzerinde daha
dogrudan kontroli olan bir belgelistek sistemine geesidir. Bu sistem,
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Tark iktisatcilar tarafindan yapilan anamalari, Tirk toplumunun iktisatci-
lardan istedikleriyle/bekledikleriyle cok daha uylurhale getirecektir.

Bu sayidaki ikinci makale, fakirlik ve sosyal piddlarin etkileri konu-
sunda yg@unlasan aratirmalar yapan Development Analytics’den Meltem
Aran’indir. Ozel bir hanehelki anketinin verileridayanarak yazar, bu ma-
kalede, Turkiye'deki 2008-09 bunaliminin get@idmakrosok’'un gelir ve
refah Gzerinde nasil bir azaltici etki y@pti gostermektedir. Byoka tepki
olarak hanehalki, daha ucuz gida Urinleri ile ikaderek ve/veya goudan
gida tuketimini kisarak gida harcamalaringidinistiir. Anket 6rnekleminde
yer alan hanehalkinin yakit %71'i daha dglk fiyatl gida maddeleri ile
ikame etm§, %57’si dg@rudan gida tiketim miktarini giiirmids ve %240
¢cocuklara verilen giday! azaltgtr.

Probit ve arac diskenli probit dahil olmak Uzere @ik ekonometrik
yontemler kullanan Aran, geliiokunun hanehalki refahi ve tiketimi tzerin-
deki toplam etkisini tahmin etstir. Ilginctir, yazar, hanehalkiningiim ve
salik harcamalarinirsoktan genellikle etkilenmeglini bulmustur. Sehirler-
deki ve varliklari daha giik olan hanehalklarinin gida tiketimlerini azaltma
olasilgl daha yiksektir. Bulgularina dayanarak Aran, ekaikdunalimlarda
fakirleri korumak tzere bazi politika 6nerileri getistir.

Uclinci makalede, Technical University of Dortmursaid Hamza
Polattimur, piyasa aksakliklarinin olgluve 6zel krediler igin konutlarin te-
minat gosterildii bir model iginde konut subvansiyonunun geregiili ve
gerekcesini gostermektedir. Modelin konut sektogjnidkonto oranlariyla
farklihk gosteren, biri sabirh, geri sabirsiz iki tir karar alici vardir. Sabirli
olan i¢in teminat gereksizdir, ancak sabirsiz dlgn dnemlidir. Hikimet
harcamalari gsaldir ve konut mulkiyeti vergisi ve Ucret geligrgisi ile kar-
silanmaktadir. Konut vergisi iki tir karar alici ncifarkhidir; sabirli
hanehalklari sabirsizlara gore daha buyik konulahgptirler ve dolayisiyla
sabirsiz ve daha glik servetlilere gore daha yiiksek oranda vergi vidirier.

Bu sonug, daha cok serveti ve daha blylk evi olabirls
hanehalklarindan, daha az serveti ve daha kicublawi sabirsizlara gou
gelirin yeniden dglimini 6ngdren vergi politikasinin onaylanmasklinde
yorumlanabilir. Polattimur ayrica, kalastirma yapmak Uzere, bir temsili
karar alici modelini de dikkate almaktadir. Burgdaar, standart model ile
karsilastirmak Uzere, konut ile temsil edilen dayanikligtikn malinin en iyi
vergi politikasina etkisini aciklamayl amaclamakta&lde edilen sonuglara
gore, daha diilk esneklgi olan mallar daha ylksek oranda vergilenmelidir.
Yazar ayrica hikumetleri, konut subvansiyonlarsiinmesi gerek#i konu-
sunda uyarmaktadir.
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Dordiunct makale, golge/kayigdiekonomiler konusunda otorite olarak
bilinen, Johannes Kepler University of Linz'dendghiich Schneider’indir. Bu
makalede yazar, Turkiye'de vegdr OECD Ulkelerinde kayitgl ekonominin
tanimi, dlcilmesi, etkenleri, blyulga ve zaman icinde gelnesi ile ilgilen-
mistir. Asagidakiler bu makaleden bazi gézlemlerdir:

(1) GSYH’'nin orani olarak kayitgliekonominin blyuklgu, Turkiye dabhil
tum OECD lilkelerinde gerilestir. Bu desiskenin 36 OECD Uyesi icingar-
liksiz ortalamasi 2003'te %21.0'dan, 2013'te (6rgdvel7.1'e dgmistir.
Tarkiye'deki disme, %32.2°den %26.5’e, oransal olarak aynidir.

(2) Kayitdsi ekonominin bluyuklgu kiresel bunalim nedeniyle 2009 ve
2010’da tum ulkelerde artgyifakat 2012 ve 2013'te ekonomik iyglae ne-
deniyle digmustar.

(3) Kayitdsl ekonominin buyudklgi, dgu ve giiney Avrupa ulkelerinde,
bati ve kuzey Avrupa Ulkelerine gore, daha yuksektvrupall olmayan be
gelismis Ulkedeki (ABD, Avustralya, Japonya, Kanada, Yeeiahda) orta-
lama kayitdyi ekonomi blyuklgl, Avrupa ortalamasina gore oldukca di-
suiktiir. Avrupa’da en kucik kayitdiekonomiisvicre’dedir.

(4) Bir tlkenin kayitdgi ekonomi orani blytdikce, o tlkede vergi kacirma
orani da daha yiksek olacaktir.

Sizlere gelecek sayilarda da dikkategeteekonomi makaleleri sunmayi
umut ediyoruz.

Ercan Uygur
Editor
Ekonomi-tek
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