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PUBLICATION POLICY

Aims & Scope: Journal of Research in Economics, Politics & Finance is an international scientific peer-reviewed
journal which aims to provide a platform where scholars and researchers share their experience and publish high
quality studies in the field of economics, political economy and finance. Authors can publish their original scientific
studies in the field of economics, political economy and finance in Journal of Research in Economics, Politics &
Finance.

Publication Frequency: Quarterly (March, June, September, December)
Languages: Authors can submit their articles in Turkish and English.

Review Process and Acceptation Conditions:

1. Articles submitted to the journal should not been published and have not been sent for publication elsewhere. When
this situation is ascertained, the article evaluation process will be canceled.

2. The authors are expected to pay attention to the recommendations and standards for publication ethics as determined
by the COPE (Committee on Publication Ethics) and the ICMJE (International Committee of Medical Journal Editors).
Various ethical irregularities, such as plagiarism, fraudulent data, and use of studies without reference, are absolutely
not accepted. In the determination of such a situation, evaluation shall be made within the framework of the rules,
standards and principles published by the relevant institutions.

3. In addition to main documents, the author(s) should sign and submit following supplementary documents during
initial submission: (i) Ethics committee permission (The authors whose manuscript does not require this permission
should submit a document indicating no permission is required. (ii) Author contribution statement and declaration of
conflicting interests. In case supplementary documents are not completely submitted, the manuscript would not be
forwarded for editorial preview.

4. Submitted articles are reviewed through iThenticate plagiarism prevention program before publishing. The articles
exceeded 20% similarity will not proceed to the evaluation process.

5. Editorial evolution process is expected to take 10 days while review process is expected to take at most 6 months.

6. Submitted articles must be prepared in accordance with the writing rules of journal.

7. The submission fee is non-refundable, regardless of whether the decision is desk reject or reviewer suggestion
against publication.

8. For managerial expenses of the journal, the authors are asked to pay 400 Turkish Liras per submission. Subsequent
to payment, articles are primarily evaluated by the editor(s) in terms of purpose, scope, form and content in order to
decide whether to proceed to the blind review process.

9. Review process is a blind process in which authors and reviewers are both unable to contact to each other.

10. The articles that comply with the publication policy and the writing rules of the journal are subject to blind
reviewing process with two referees to be evaluated.

11. It is decided whether or not the article will be published within the framework of the reports from the referees.

12. If a referee has a positive view and the other has a negative, the article will be sent to a third referee. According to
the decision of the third referee, it is decided whether or not the article will be published. Regardless of the
suggestions, the final decision is made by the editor.

13. In case of a major revision, the authors are asked to undertake required revisions. If required, the reviewers can
also review the revised version.

14. The Journal of Research in Economics, Politics & Finance has right to publish or not to publish submitted articles
as well as correcting them.

15. The legal responsibility related to articles published in Journal of Research in Economics, Politics & Finance
belongs to relevant author(s).

16. Journal of Economics, Politics & Finance Research does not pay royalty for the authors.

17. Journal of Research in Economics, Politics & Finance follows an open access policy. Published articles can be
used in accordance with our Creative Commons license provided that the source is indicated.

Please submit your manuscripts via e-mail to epfjournal@gmail.com or click here to submit via DergiPark platform.
DergiPark is official journal management system developed by The Scientific and Technological Research Council of
Turkey, Turkish Academic Network and Information Center. DergiPark allows for rapid submission of original and
revised manuscripts, as well as facilitating the review process and internal communication between authors, editors
and reviewers via a web-based platform.

Please do not hesitate to contact to epfjournal@gmail.com for any questions.
Web page: https://dergipark.org.tr/en/pub/epfad  https://www.epfjournal.com

Copyright: Journal of Research in Economics, Politics & Finance is licensed under a Creative Commons Attribution-
NonCommercial (CC BY-NC) 4.0 International License. Authors retain copyright and grant the journal right of first
publication with the work simultaneously licensed under a Creative Commons Attribution License that allows others
to share the work with an acknowledgment of the work's authorship and initial publication in this journal. Authors are
able to enter into separate, additional contractual arrangements for the non-exclusive distribution of the journal's
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YAYIN POLITIKASI

Amac¢ ve Kapsam: Ekonomi, Politika & Finans Arastirmalar1 Dergisi, akademisyenler ve arastirmacilar tarafindan
ekonomi, politika ve finans alanlarinda yapilan bilimsel nitelikli ¢aligmalarin yaymlanabilecegi bir platform
olusturmayr amaglamaktadir. Ekonomi, Politika & Finans Arastirmalar1 Dergisi’nde ekonomi, finans ve ekonomi
politikasi alanlar1 kapsamindaki 6zgiin ve bilimsel ¢aligmalar yayimlanabilir.

Yayin Arahgr: Dergi, Mart, Haziran, Eyliil ve Aralik aylar1 olmak tizere yi1lda dort defa yayimlanmaktadar.
Yayin Dili: Derginin yayin dili Tiirkge ve Ingilizce’dir.

Hakem Degerlendirme Siireci ve Makale Kabul Kosullar::

1. Dergiye gonderilecek makaleler daha 6nce higbir yerde yayimlanmamis ve yayimlanmak ilizere gonderilmemis
olmalidir. Bu durumun tespiti halinde makale degerlendirme siireci iptal edilir.

2. Dergiye gonderilen makalelerde arastirma ve yaymn etigine uyulmali ve “Yaymn Etigi”, “Arastirma Etigi” ve
“Yasal/Ozel izin belgesi alinmas1” ile ilgili kurallarda, ICMJE (International Committee of Medical Journal Editors)
tavsiyeleri ile COPE'un (Committee on Publication Ethics) yazarlar i¢in Uluslararas1 Standartlari dikkate alinmalidir.

3. Etik kurul izni gerektiren ¢aligmalarda Etik Kurul izin Belgesinin, etik kurul izni gerektirmeyen calismalarda ise
Etik Kurul Iznine Gerek Olmadigma Dair Beyan Formunun, Arastirmaci Katki Oran1 ve Catisma Beyan Formunun
imzalanip makale dosyasiyla birlikte yiiklenmesi gerekmektedir. Aksi takdirde makaleler degerlendirme siirecine
almmamaktadir.

4. Makalede Arastirma ve Yayin Etigi Beyani, Arastirmacilarin Katki Oran1 Beyani, Arastirmacilarin Catisma Beyani
ve varsa Destek ve Tesekkiir Beyanina yer verilmelidir.

5. Gonderilen makalelerin, intihal engelleme programi iThentincate kullanilarak benzerlik raporu alinmaktadir.
Benzerlik oran1 % 20'den fazla olan makaleler hakem degerlendirme siirecine alinmamaktadir.

6. Makalelerin editor degerlendirme siiresi 10 giindiir. Hakem degerlendirme siiresi en fazla 6 ay siirmektedir.

7. Gonderilen makaleler dergimizin yazim kurallarina uygun olarak hazirlanmalidir.

8. Derginin yaymn giderlerini karsilamak amaciyla génderilen makalelerden 400 TL iicret talep edilmektedir. Ucret
yatirildiktan sonra makaleler 6ncelikle amag, kapsam, sekil, igerik, literatiire katki vb. agilardan editdr(ler) tarafindan
degerlendirilir ve hakem degerlendirme siirecine alinip alinmayacagina karar verilir.

9. Makalenin hakem degerlendirme siirecine alinmadan dogrudan reddedilmesi veya hakem degerlendirme siirecinin
sonunda yaymma kabul edilmemesi halinde {icret iadesi s6z konusu olmamaktadir. Detayli bilgi i¢in
https://dergipark.org.tr/tr/pub/epfad/price-policy

10. Makalelerin degerlendirme siireci, hakemlerin kimlikleri hakkinda yazar(lar)a, yazar(lar)in kimlikleri hakkinda da
hakemlere bilgi verilmeyen kor hakemlik sistemine gore yapilmaktadir.

11. Yaymn politikasina ve yazim kurallarina uygun olan makaleler, kor hakemlik sistemi kullanilarak degerlendirilmek
tizere iki hakeme gonderilir.

12. Hakemlerden gelen raporlar ¢ergevesinde makalenin yayimlanip yayimlanmayacagina karar verilir.

13. Bir hakemin olumlu, diger hakemin olumsuz goriis bildirmesi halinde makale ii¢iincii bir hakeme gonderilir.
Ugiincii hakemin kararina gore makalenin yayimlanip yayimlanmayacagina karar verilir. Hakemler tarafindan olumlu
goriis almig olsa dahi makalelerin yayimlanmasi editorliigiin kararina baghdir.

14. Hakemler tarafindan diizeltme istenmesi durumunda, yazar(lar) tarafindan istenen diizeltmelerin yapilmasi gerekir.
Talep edilmesi halinde, yapilan diizeltmeler hakemler tarafindan yeniden incelenir.

15. Ekonomi, Politika & Finans Arastirmalar1 Dergisi, gonderilen makaleleri yayimlama, yayimlamama ve diizeltme
yapma hakkina sahiptir.

16. Ekonomi, Politika & Finans Arastirmalar1 Dergisi’nde yayimlanan makaleler ile ilgili her tiirlii yasal sorumluluk
yazar(lar)a aittir.

17. Ekonomi, Politika & Finans Arastirmalart Dergisi’nde yayimlanan makaleler i¢in yazar(lar)a telif ticreti 6denmez.

18. Ekonomi, Politika & Finans Arastirmalari Dergisi acgik erisim politikasi izlemektedir. Yaymlanan makaleler,
Creative Commons lisans1 geregince kaynak gosterilmek kosuluyla kullanilabilir.

DergiPark sistemi iizerinden makale kabul edilmektedir (http://dergipark.org.tr/epfad). DergiPark sistemi, orjinal ve
revize edilmis makalelerin hizli bir sekilde yiiklenebildigi; yazarlar, editdrler ve hakemler arasinda igsel iletisime
imkan tanityan web tabanli bir platformdur. Tiim sorulariniz i¢in mail adresinden (epfjournal@gmail.com) irtibata
gegebilirsiniz.

Web Sayfasi: https://dergipark.org.tr/en/pub/epfad https://www.epfjournal.com

Telif Hakki: Ekonomi, Politika & Finans Arastirmalar1 Dergisi Creative Commons Atif-Gayriticari 4.0 Uluslararasi
Lisans1 (CC BY-NC) ile lisanslanmistir. Yazar eserin telif hakkini elinde tutar ve ilk yayimlama hakkini dergiye verir.
Eser, yazarmin belirtilmesi ve ilk yaymmmin bu dergide yapildigimin belirtilmesi kosuluyla digerleri tarafindan
paylasilmasina olanak veren Creative Commons lisansi altinda lisanslanir. Yazarlar, makalenin yayinlandig1 dergiye
atif yaparak makalelerinin yayinlandig1 versiyonunu kurumsal bir arsive, kiitiiphaneye gonderebilirler. Lisans sahibine
atifta bulunarak eser dagitabilir, kopyalanabilir, ilizerinde ¢alismalar yapilabilir, yine sahibine atifta bulunarak tiirevi
caligmalar yapilabilir veya buna benzer isler yapilabilir. Ancak ticari amaglarla kullanilamaz.


https://dergipark.org.tr/tr/pub/epfad/price-policy
https://dergipark.org.tr/en/pub/epfad
https://www.epfjournal.com/

REFEREES OF THIS ISSUE / BU SAYIDA KATKISI OLAN HAKEMLER

Ramazan AKBULUT
Erding AKYILDIRIM
Murat ATIK

[lkut Elif KANDIL GOKER
Mustafa Alpin GULSEN

Adalet HAZAR

Bade EKIM KOCAMAN

Selahattin KOC
Cumali MARANGOZ
Faruk MIKE

Tugba NUR

Hiiseyin OZDEMIR
Zeynel OZDEMIR
[brahim Erem SAHIN
Zekai SENOL

Ebru TOPCU

Erdost TORUN

Mert URAL

Umut UYAR

Furkan YILDIRIM

Harran University

Bogazici University

OSTIM Teknik University

Kirikkale University

Alanya Alaaddin Keykubat University
Baskent University

Bagkent University

Sivas Cumhuriyet University

Agr1 Ibrahim Cegen University
Osmaniye Korkut Ata University
Sirnak University

Atilim University

Ankara Haci Bayram Veli University
Selcuk University

Sivas Cumhuriyet University
Nevsehir Hac1 Bektas Veli University
Dokuz Eyliil University

Dokuz Eyliil University

Pamukkale University

Akdeniz University



CONTENTS / iCINDEKILER

Research Papers / Arastirma Makaleleri

The Effect of Working Capital Management on the Performance of the Textile Firms:
Evidence from Fragile Five Countries (FFCs) / Calisma Sermayesi Yonetiminin Tekstil
Firmalarinmin Performansina Etkisi: Kirilgan Besli Ulkelerden Kanitlar

Aysegiil Toy, Ayhan Kapusuzoglu, Nildag Basak Ceylan ................c.oooiiiiiiiinn,

Examination of the Relationship between Stock Management and Profitability in
Businesses: An Application on Borsa Istanbul Manufacturing Companies / Isletmelerde
Stok Yénetimi ile Karlilik Iliskisinin Incelenmesi: BIST Imalat Sirketleri Uzerine Bir Uygulama

Aysegiil Ertugrul Ayranct, GIZEM ATT ......oouieniniie e

Analysis of the Relationship between Green Bonds and Equity Markets by Cross-
Quantilogram Method / Yesil Tahvil ile Pay Piyasalari Arasindaki Iliskinin Capraz
Kantilogram Yontemi ile Analizi

Burak, BUylTKOZIU ...

Effects of Fiscal Rules and Political Framework: Evidence from COVID-19 Crisis / Mali
Kurallarin ve Siyasi Yapinin Etkileri: COVID-19 Krizinden Kanitlar

Erdem Kilig, Sitk1 S6nmezer, Orhan (")zaydln .............................................................

Altinin Riskten Korunma Etkinligi: Farkh Dinamik Portfoy Yaklagimlar fle Bankacihk
Sektorii Icin Bir Analiz / Hedging Effectiveness of Gold: An Analysis for The Banking Sector
with Different Dynamic Portfolio Approaches

HiSeyin OZAemUT ..........iie e e,

Ekonomik Ozgiirliikler indeks Gostergelerinin Yeni Sanayilesen Ulkelerin Kredi Notlari
Uzerine Etkisi / The Effect of Economic Freedoms Index Indicators on the Credit Ratings of
Newly Industrialized Countries

Gizem Vergili, Mehmet Sinan Celik, Bahar Tas .............cooiiiiiiiiiiiiiie e

Kripto Paralarla Borsalar Arasindaki Volatilite Yayihm / Volatility Spillover between
Cryptocurrencies and Stock Markets

Zekai Senol, Tuba Giilcemal, OZUz CaKan ...........c.ootiiriitiitiitirtert e reererrenrenaenaans

ilk Halka Arzlarin BiST100 Endeksi Volatilitesine Etkisi: Covid-19 Pandemisi Donemi /
Initial Public Offerings Effect on BIST100 Index: Covid-19 Period

Secil Bayraktar Yetim, AYDEN KOY ....o.viii

Artan Kurumsal Kalite issizligi Azaltir m1? OECD Ulkelerinden Kamtlar / Does Increased
Institutional Quality Reduce Unemployment? Evidence from OECD Countries

Ozlem OZtirk COtenaK .........c..eee et

i“slami Bankacihk Konvansiyonel Bankaciik Uzerinde Etkili mi? Tiirkiye Ornegi
Uzerinden Bir Nedensellik Analizi / Is Islamic Banking Effective on Conventional Banking? A
Causality Analysis on the Case of Tiirkiye

HASAN KAZAK ... e,

814-838

839-854

855-868

869-888

889-908

909-924

925-943

944-965

966-981

982-998



