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Degerli Okuyucular,

“Avrasya'nin Siyasal Iktisad1” baslikli bilig’in 83. saysin1 istifadenize sunmanin mut-

lulugunu yastyoruz.

Bu 6zel sayinin hazirlanmasinda Almati sehrinde bulunan Hoca Ahmet Yesevi Univer-
sitesi Avrasya Arastirma Enstitiisiiniin katkist bityiik olmugtur. Bu sayidaki makalele-
rin ¢ogu, Enstitiiniin iki yilda bir diizenledigi Uluslararasi Ekonomi, Finans ve Enerji
Kongresinde sunulan tebliglerden bilig ilkeleri ¢ercevesinde diizenlenmis ve hakem
siirecinden gegerek yayimlanmaya hak kazanmis makalelerdir. Bu vesileyle Kongre
Diizenleme Kurulu Baskani ve o dénemin Enstitii Miidiirit Dog. Dr. Nevzat Simgek’e
tesekkiirii bir borg bilirim. EFE 2018’in de hazirlik ¢alismalari devam etmekte olup
kongre tarihine ve kogullarina iliskin bilgiye http://eurasian-research.org/tr adresinden
ulagilabilir. Enstitii sayfasini inceleyenler Avrasya ile ilgili birbirinden degerli rapor ve

yayinlarla da tanisacaklardir.

Bu sayidaki 15 makale birlikte degerlendirildiginde Avrasya siyasal iktisadina iliskin
bir biitiinliik arz etmekle birlikte her biri ayr1 ayr1 derinlemesine analizlerdir. 15 Tem-
muz darbe girisimi sadece Tiirkiye'yi degil tiim Tiirk diinyasint hedefleyen hain bir
saldiridir. Ali Balct ve Yildirim Turan’in yazist Fethullahgt Terér Orgiitii niin taseron
olarak kullanildigi bu eylemin arkasindaki giiclerin Sark’a bakis agisini ortaya koyan
degerli bir analizdir.

Iktisatla ilgili makalelerinin yaninda Araz Aslanl’'nin Trans Hazar is birliginin ortaya
cikus siireci, gelisimi, bugiinkii durumu ve Tiirk cumhuriyetleri arasindaki is birligine
yapugi katkiyi ele aldig1 makalesi; Burak Daricali ve Barig Ozdal’in kaleme aldigs
“Rusya Federasyonu'nun Siber Giivenlik Kapasitesini Olugturan Enstriimanlarin Ana-
lizi” baslikli makale; Islam Safa Kaya'nin TANAP Antlasmalarini uluslararast hukuk
acisindan inceledigi makalesi zel sayimizi zenginlestiren caligmalardir.“Tiirkiye'nin
bolgesel lider konumunda bulundugu Avrasyanin sadece enerji kaynaklari ve jeopo-
litik rekabetler agisindan degil, zengin medeniyeti ve essiz kiiltiirel hazineleriyle diin-

yanin giindeminde olmasini dileyerek, yeni sayimizin faydali olmasini temenni ederiz.

Prof. Dr. Firat PURTAS

Yayin Yonetmeni



Dear Readers,

We are content to introduce you the 83rd issue of Bilig ,entitled “Eurasian Political

Economy”.

Hoca Ahmet Yesevi University Eurasia Research Institute in the city of Almaty has
had a great contribution to the preparation of this special issue. Most of the articles in
this edition are the articles, regulated by Bilig principles from the papers presented at
the International Economy, Finance and Energy Congress held by the Institute every
two years and passed the review process, becoming eligible for publication. Hereby, I'd
like to thank Assoc Prof Dr. Nevzat Simsek, the chairman of the congress organization
board and the director of the institute of that time. EFE 2018 preparatory work is
ongoing and information regarding convention date and terms could be accessed
from the following website. http://eurasian-research.org/tr. Those reviewing the in-

stitute’s web page will also meet with valuable reports and publications about Eurasia.

'The fifteen articles in this issue, when considered together, constitute a complete unity
relating to Eurasian Political Economy, but each is an in-depth analysis. The July 15
coup attempt is a treacherous attack not only targeting Turkey, but the entire Turkic
World. The article by Ali Balcr and Yildirim Turan is a valuable analysis revealing the
Orient perspective of the forces behind this action in which the Fethullahist Terrorist

Organization was used as a subcontractor.

Besides his economics-related articles, a paper by Araz Aslanli addressing the Trans
Caspian business union’s emergence process, development, present situation and its
contribution to the business co-operation among the Turkic republics; the article
entitled “The Analysis on The Instruments Forming the Cyber Securuty Capacity of
Russian Federation” by Burak Daricali and Baris Ozdal; the article in which TANAP
Treaties are examined in terms of international law by Islam Safa Kaya are the works

that enrich our special issue.

Wishing that our new issue will be of assistance, we hope that Eurasia, in which Tur-
key is the regional leader, will be on the agenda of the world not only with in terms
of energy resources and geopolitical competitions but also with its rich civilization

and unique cultural treasures.

Prof. Dr. Firat PURTAS
Editor in Chief



VBaskaemble YUTATCIIH,

[pencrasnsiem Bamemy BarManmio 83-if BRITyCK KypHaia «buimr», TemMa KOToporo —

«EBpa3uiickast HOMUTUYECKAs SKOHOMUS.

B moarotoBke HACTOAIIETO CIENMANBHOTO BBITYCKa OOJbIIask pojib MpUHALIeKUT EBpa-
3UICKOMY HAay4YHO-HCCIIEI0BATEIIbCKOMYHHCTUTYTY (AJIMAaThI), pad0OTaIoIeMy B CTPYKTYpe
MexyHapoaHoro YHuBepcuteTa MMeHH Xoka AxMena ScaBu.bonbmMHCTBO cTarei,
KOTOPBICHIPOILIH PEIICH3UPOBAHNE B COOTBETCTBHUH C TPEOOBAHUSMHE « BHITUTY, HAITMCAHBI
Ha OCHOBE JIOKJIAJIOB, MPE/ICTABICHHBIX Ha MEXTyHapOTHOM KOHIpecce 0 SKOHOMHUKE, (u-
HAHCaM M 3HEPTeTHKE, MPOBOAUMOM MHCTUTYTOM KaK/ble Ba roga. B aToii cBsi3u cunTaro
HEeoOXOIMMBIM BBIPa3UTh MPU3HATENLHOCTH JoueHTy Hes3ary [lIumiieky, npeacenaresto
OpPraHU3aIOHHOTO KOMUTETA KOHIpecca U TornamHaemMy rupekropy Mucruryra. B Hacto-
sIIee BpeMsl MPOIOIDKACTCS TIOATOTOBKA K MEKIyHAPOIHOMY KOHIPECCY 110 SKOHOMHUKE,
¢unaHcam u sHepreture 2018 roma, 00 YCIOBUSIX U CPOKaX MPOBENCHUS KOTOPOTO MOKHO
y3HaTh Ha cTpaHwmIle http://eurasian-research.org/tr. 3mech e pa3sMeNICHbI U3IAHHS U WH-

(dhopMars Mo pasnvHbIM IIpodiieMam uccieaoBanuii EBpasun.

Kakmast n3 naTHauaTé crareil, omyOIMKOBAaHHEIX B HACTOSIIIEM BEIITYCKE, PEICTaBIIACT
co0oii TyOOKHMit aHaIH3, U BCE OHM BMECTE MO3BOJLIIOT BOCCO3/aTh KAPTHUHY €BPa3HHCKOIT
MOUTHYECKOH SKoHOMUH. [lonbITKa rocynapcTBeHHOro niepeBopota 15 urosst 2016 roma—
NpeaTeNnbCKas aTaka, HarpapieHHas He ToJIbko Ha Typruro, HO 1 Ha BeCh TIOPKCKUH Mup.
AHaM3, NOKa3bIBAIOIINIA CUJIBI, CTOSIIIIME 32 COBEPIIEHHBIM TeppOpPHCTUIECKON OpraHu3a-
1ueit (peTXyIIIaXHCTOB My TdeM, Aenactest B crathe Anmn Bammkn u Meisipeiva Typana,

KOTOPBI€ PACKPBIBAIOT TOYKY 3PCHHUS 3TUX CUJI IO OTHOLICHUIO K BOCTOKy.

Hapsiny ¢ maTepranamu o pa3iIndHbIM BOIIPOCAM SKOHOMHUKH CIIEAYET OTMETUTH CTaThH
Apaza AcitaHibl 0 BOSHUKHOBEHUH W Pa3BUTHU TPAHCKACIIHHCKOTO COTPYIHUYECTBA, &
TaKKe ero BKJIAJIC BO B3aUMOJICHCTBIE MEX/Iy TIOPKCKUMU CTpaHaMu; cTaTbio A Bypaka
Japsipkeutsl n bapeima O3pana, aHaau3upyIONIyI0 HHCTPYMEHTBI KHOepOe30I1acHOCTH
Poccuiickoit denepanuu, u crarsio Mcenama Caga Kasi, B KOTOpOii qaeTcs olieHKa coria-
menns o Tpancanaronmuiickomy rasonpooay (TANAP) ¢ Touky 3peHHst MeKTyHapOIHOTO

npaBa. HecoMHeHHO, 3T MaTepuaibsl 000TaINAOT HAlll CTIEIBAITYCK.

Haneemcs, uto EBpa3sust, otHUM 13 perMoHaIbHBIX JILAEPOB KOTOPOil siBisercs Typuus, B
MEKIyHapOTHOM MOBECTKE AHS OyleT pacCMaTpPHBATLCS HE TOJIBKO C TOUKHU 3PEHUS MPO-
THBOCTOSIHUS B c(pepe TeONOIUTHKH U SHEPIOpecypcoB, HO Takke Onaromaps ApeBHEH

IUBUIN3AINN U HE NUMEIOMICH PaBHBIX COKPOBUIIHUIIEKYIBTYPHI.

IIpodeccop @Poipar Ilypram

I'naBublii penaxkTop
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Analysis of Bilateral Trade Relations
between Turkey and Russian Federation

Nevzat Simsek”
Hayal Ayca Simsek™
Zhengizkhan Zhanaltay™*

Abstract

Trade relations between Turkey and Russian Federation (Russia
afterwards) have steadily developed over the last 23 years and
the total trade volume reached $23.9 billion in 2015.Tourism
and energy sectors are growing significantly. However, in 2015,
Turkey’s exports to Russia decreased by 39% while imports fell
by 19%. The aim of this paper is to represent sector based trade
information between Turkey and Russia in order to provide a
comprehensive analysis of bilateral trade of the two countries.
Trade trend shows that without facing domestic or external po-
litical conflicts, the trade volume has increased between Turkey
and Russia. Therefore, bilateral trade relations can have positive
effects on these economies.

Keywords

Bilateral trade, Turkey, Russian Federation, trade complemen-
tarity index, revealed comparative advantage

Assoc. Prof. Dr., Dokuz Eylul University — Izmir/Turkey
nevzatsimsek53@gmail.com
Assoc. Prof. Dr., Dokuz Eylul University — Izmir/Turkey
hayalaycasimsek@gmail.com

" Eurasian Research Institute — Almaty/Kazakhstan
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1. INTRODUCTION

Despite the fact that both countries have different political agendas in their
foreign policies their economic relations have become stronger due to arising
economic interests. Economic connections in trade, tourism and investments
have rapidly developed over the years. Bilateral trade between Turkey and
Russia has developed over the years although the trade balance between these
countries has been mostly in the favor of Russia. Since 1992 Turkish imports
from Russia have increased from $1,40 billion to $3,87 billion in 2000,
$21,59 billion in 2010 and $20,33 billion in 2015, while its export to Russia
in 1992 rose from $441,83 million to $639 million in 2000, $4,6 billion in
2010 and $3,5 billion in 2015. During this period, the exports have increased
8 fold while imports have grown 19.

Energy, construction and tourism have been the major investment fields be-
tween Turkey and Russia. One of the main projects between these countries
is the Turkish stream announced by the President of Russia, Vladimir Putin
in his visit to Turkey in December 2014. However, this project was tempo-
rarily stopped after the aircraft incident in November 2015. This project is a
replacement project for South stream aiming to bypass Ukraine on delivering
gas to Europe through Turkey. In 2015, Turkey, in total, attracted $11,77
billion foreign direct investment (FDI) $747 million (6.34%) of which came
from Russia (a large amount went to energy sector regarding Akkuyu nuclear
power plant). Russia was one of the largest markets for Turkish construction
companies. To give an example, in 2014, Turkish construction companies
undertook overall 277 projects in 44 countries worth $22,8 billion 14.8%
of which is carry out in Russia. While analyzing tourism potential between
the countries, it would also be useful to look at the cultural relations. These
cultural relations such as mixed marriages alongside with the abovementioned
areas have been the main areas in bilateral relations that led two countries
have closer and warmer relations. For instance, a number of mixed marriages
have reached to almost 200,000 until now and a large number of Russian
citizens have settled in touristic southern region in Turkey. Furthermore, in
2014, 18.430 Russian citizens have gained the residence permit taking 6th
place in the top-ten list. In 2014, 4,5 million Russian tourists accounted for
%10 of total number of visitors and spent $2,7 billion which equals to 9.7%
of total tourism revenues. However, in 2015, the number of Russian tourist
reduced by nearly 18.5% to 3,64 million comparing with the same period in
2014, which results a decrease in revenues from $2,7 billion (9.7%) to $1,96

2
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billion (7.4%). One of the main reasons here is related with the economic
recession in Russia.

It is possible to analyze the relations between Turkey and Russia in many dif-
ferent fields like social, cultural, politic and others. However, this research has
focused only on the increase in the trade relations between the two countries
by using the trade data from post-independence period. In other words, the
aim of this paper is to analyze the reasons of a significant increase in trade
relations among countries despite the different preferences in their foreign
policies. In this paper, different from the existing literature, we will use trade
intensity index, trade complementarity index, revealed comparative advantage
and bilateral revealed comparative advantage indexes simultaneously to eval-
uate the trade relations between Turkey and Russia in more detail.

This paper includes five sections. Introduction is the first section. Literature
review is made in the second section. In the third section, the historical back-
ground of the relations, recent economic developments and the structure
of trade between Turkey and Russia are analyzed regarding the main trade
indicators. In the fourth section, trade pattern indices that are used to analyze
bilateral trade between these countries are examined. In this section, trade
intensity index, trade complementarity index, revealed comparative advantage
and bilateral revealed comparative advantage measurements are used. The fifth
section is the conclusion, which includes recommendations for improving
bilateral trade between Turkey and Russia.

2. LITERATURE REVIEW

In this section, the trade relations between Turkey and Russia often covered
by general trade volume analysis are examined. A number of studies have been
conducted on various aspects of economic and trade relations between these
countries. A brief review of literature is presented below.

Table 1. Literature on Relations between Turkey and Russia

Article Method Period

Pirincci M. (2009) Trade Volume Analysis 1993-2008
Ozcelik, S, E., Erlat, G. (2013) Revealed Comparative Advantage  1994-2010
Erguzel, O., S. et.al (2016) The trade complementarity index 2002-2013
Ivanov, L. (2016) Trade Volume Analysis 1995-2015
Tasbasi, A. (2017) Game Theory Analysis 2015-2016
Frede, J., Yetkiner, H. (2017) Panel data 1994-2010

3
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Ozcelik and Erlat (2013) include 15 European Union (EU) countries and
15 non-EU economies comparative advantage between 1994-2010. Ozcelik
and Erlat (2013) find that Turkey’s revealed comparative advantage (RCA)
is much higher than Russia’s, while in terms of the share of RCA products
in total exports Russia has a better ranking than Turkey. This finding is ex-
plained by the fact that Russia has a few number of RCA products that has a
considerably large share in its exports meaning Russia has a small number of
RCA products that has a majority share in its export. In addition, Erguzel et
al (20106) indicate that Turkey has managed to diversify its product composi-
tion in its exports showing a better performance than Russia by increasing its
revealed comparative advantage of new products like road vehicles and others.

In their research, Pirincci (2009) and Ivanov (2016) touch upon the comple-
mentarity structure of trade between Turkey and Russia stating that one of
the reasons of a rapid development in trade volume between two countries is
that both could provide each other’s import requirements. This trade structure
is beneficial for both economies. Regarding its economic growth, Turkey’s
energy consumption will continue to increase where Russia is an important
supplier for Turkey. Russia will continue to import labor-intensive and capi-

tal-intensive goods from Turkey due to its comparative advantage in Russia.

Tasbasi (2017) focuses on potential outcomes of trade relations after the air-
craft incident. Currently, relations between two countries normalized and
Russia’s ban on certain Turkish products are gradually lifting. In its game
theory analysis, Tasbasi (2017) concludes that Turkey could appeal to World
Trade Organization (WTO) if the cost of the ban is not negligible.

3. BILATERAL ECONOMIC RELATONS BETWEEN TURKEY AND RUSSIA:

HISTORICAL BACKGROUND AND RECENT ECONOMIC DEVELOPMENTS

Bilateral relations between Turkey and Russia have long-established historical
roots. Regarding the historical background of the bilateral relations between
Turkey and Russia some important economic agreements are signed since
1925. For instance, on 25 December 1925 “Friendship and Neutrality Agree-
ment,” and on 8 October 1937 “Trade and Navigation Agreement,” allowed
Turkey and the Soviet Union to create moderate neutral relations during
1920s-1940s (Simsir, 1999: 149). However, bilateral relations soured after the
IT World War. Starting from early 1960s bilateral relations became warmer

4
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again during 1960s-1980s. On 25 March 1967 “The Economic Technological
Agreement” and on 09 January 1975 “The Second Economic Technological
Agreement” were signed. Moreover, between 1965-1979 high-level diplo-
matic visits were made. In addition, agreement on the sale of natural gas by

the Soviet Union to Turkey in 1985 improved the relations further (Kazgan
1998: 140).

After the collapse of the Soviet Union and the establishment of Russian
Federation, a number of agreements were signed. “Agreement on Trade and
Economic Cooperation” on 25 February 1991, “Agreement on Reciprocal
Promotion and Protection of Agreements” and “Agreement on Avoidance of
Double Taxation” on 15 December 1997 allowed favorable conditions for
firms in both countries to conduct business (Kazgan 2002: 87). In addition
to that, “The Joint Action Plan for Cooperation in Eurasia” signed between
Turkey and Russia in 2001. This agreement has allowed both countries an
opportunity to strengthen their relations by providing a channel for political
consultations and economic cooperation in the Eurasian region. It could be
said that this agreement was useful for strengthening the diplomatic rela-
tions on the topics related to Eurasia continent. In 2004 “Joint Declaration
Between the Republic of Turkey and the Russian Federation on Deepening
Friendship and Multi-Dimensional Partnership” has been signed. With this
agreement, cultural and humanitarian relation between the two countries
has gained a momentum for further development. Moreover, in the cultur-
al sphere reciprocally declaration of culture years has allowed both nations
to get familiar with the each other’s culture. In 2007 declared as a Russian
Culture Year in Turkey whereas 2008 was the Turkish Culture Year in Russia.
This declaration has a positive effect on unifying the cultural connections
between the peoples of Turkey and Russia (MFA, 2009; Cevikoz, 2016: 20).
Moreover, the cooperation in the regional bloc, namely, the Organization of
the Black Sea Economic Cooperation (BSEC) and the joint projects in energy
sector such as Blue Stream have elevated the relations to a higher level. The
developing economic relations also positively affected the political relations.
For instance, the establishment of Turkish-Russian High Level Cooperation
Council (HLCC) in 2010 created a platform to discuss the regional and in-
ternational cooperation opportunities. HLCC serves an important platform
to discuss political and economic events and cooperation prospects between
the two countries in order to develop the bilateral relations.

5
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It could be said that continuous growth in economic relations between the
countries has become the major component of the bilateral relations. In their
bilateral trade relations, Russia’s export to Turkey is almost 6 times larger
than Turkish exports to Russia. In terms of trade share, trade volume equals
to 2.5% of Turkey’s total trade in 2015 while this amount equals to 5.9% of
Russia’s total trade volume (UNComtrade 2015). In terms of FDI, Turkey
invested $62 million FDI in Russia while Turkey received $747 million FDI
from Russia which positions Russia as the 7th biggest country in top 10 FDI
flow list (TCMB, Demir 2015: 3). At this point, it is necessary to express
that most of the investment went to Akkuyu nuclear power station project.
Tourism is one of the key fields in bilateral relations. While 3.6 million Rus-
sian tourists visited Turkey, 115 thousand Turkish citizens visited Russia in
2015 (TCMB 2015). On the other hand, in 2015 there were 25343 Russian
citizens living in Turkey while 76812 Turkish citizens living in Russia (FMS,

TUIK 2015).
Table 2. Turkey-Russia Relations Main Indicators (2015)
Turkey to Russia Russia to Turkey

Total Trade 3 million 23989,26 23989,26
Export $ million 3589,46 20399,80
Trade Share (%) 2,5 5,93
Investments
Foreign Direct Investment $ million 62 747
Visitors thousands person 115,7 3649
Residents person 76812 25343

Source: Uncomtrade.com, Turkey Ministry of Interior. http://comtrade.un.org/,

hetp://www.mia.gov.tr/ (Accessed: 15.02.2016).

Turkey’s bilateral trade relations with Russia has grown steadily during the last
23 years both at the time of Russian ruble crisis (1998-1999) and the global
financial crisis (2008-2009). In each year, there was an unbalanced trade
structure between these countries in favor of Russia. However, after the 1998
crisis in Russia, this unbalanced trade structure between Turkey and Russia
worsened. There are number of reasons. First, Russia is an important partner
for Turkey regarding energy supplies. Regarding increasing price and natural
gas consumption, natural gas imports from Russia increased which negatively
affected trade balance between Turkey and Russia. Second, Russia’s import
substitution policy after the 1998 crisis has reduced the imports of Russia.
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However, after 2001 trade volume between the countries continuously grew
over the years due to complementarity structure of trade where Turkey heavily
imports raw material goods especially petroleum products and exports man-
ufactured products mostly labor intensive and capital intensive goods such
as motor vehicles, fabrics, motor vehicle parts and food stuff (UN Comtrade
2016). In the following years, trade amount has fallen only twice due to 2008
global crises and aircraft incident in 2015. Trade dynamics between Turkey
and Russia shows that if not interrupted by international or bilateral crisis,
trade tends to grow.

Table 3. Tirkey-Russia Bilateral Trade Volume and Growth (1992-2015)

Epolltri(: }llhslssia Growth Rate (%) Tufl;l(()fr}l] 1811.111;;]1): " Growoth Rate

(million §) (million $) %)
1992 441,83 1040,80
1993 505,27 14,35 1542,31 48,18
1994 820,19 62,32 1044,90 -32,25
1995 1232,04 50,21 2082,36 99,00
1996 1494,43 21,29 1900,21 -8,74
1997 2056,47 37,60 2174,23 14,42
1998 1347,46 -34,47 215497 -0,88
1999 588,60 -56,31 2374,10 10,16
2000 639,08 8,57 3879.,86 63,42
2001 924,10 44,50 3435,67 -11,44
2002 1168,30 26,42 3863,17 12,44
2003 1367,59 17,05 5451,31 41,10
2004 1859,18 35,94 9033,13 65,70
2005 2377,04 27,85 12905,61 42,86
2006 3237,61 36,20 17806,23 37,97
2007 4726,85 46,00 23508,49 33,41
2008 6481,48 37,12 31364,47 33,43
2009 3202,37 -50,60 19718,96 -37,12
2010 4631,49 44,62 21599,56 9,53
2011 5992,71 29,39 23952,93 10,89
2012 6682,98 11,51 26625,02 11,15
2013 6964,20 4,20 2506421 -5,86
2014 5945,71 -14,62 25293,39 0,91
2015 3589,46 -39,60 20399,80 -19,34

Source: Uncomtrade.com http://comtrade.un.org/ (Accessed: 17.02.2016).
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Analyzing trade relations by years, the graph below shows that Russia stayed in
the top 10 trade partners of Turkey during 1992-2015. Between 1992-1997,
Russia, as an export destination, gained a momentum and jumped from 9*
place in 1992 to 2nd place in 1997. However, after the Ruble crisis in 1998
it fell to 5th place and in 1999 to 10th place. Between 2000-2014, Russia’s
position in Turkey’s top export partners changed between 4th and 11th place
and settled in the 11th place in 2015. In terms of imports, Russia rapidly
gained higher rankings in the top import partners climbing from 8th place
in 1992 to 2nd place in 2005. Moreover, between 2006-2014, Russia kept
its 1st place as an import partner however due to sharp fall in imports from
Russia, it fell to 3rd place in 2015 (UNComtrade 2015).

Graph 1: Trade Partnership Ranking with Russia (1992-2015)
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Source: Uncomtrade.com http://comtrade.un.org/ (Accessed: 17.02.2016).

Graph indicatorsare lined from left to right.

Regarding the structure of trade between Turkey and Russia, sectoral shares
indicate that there is a shift from raw material intensive goods to labor-inten-
sive goods. In addition, there is a gradual increase in capital-intensive goods
and easy to imitate research goods. The share of difficult to imitate goods
declined until 2000s afterward significantly increased during 2010-2014.
Graph 2 shows that the structure of Turkish exports to Russia transform
from low value added products to high value added products (UNComtrade.
com 2015).
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Graph 2: Secroral Share of Turkeys Exports to the Russia (1992-2014, %)
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Source: Calculated by authors using SITC Rev.3 from Uncomtrade.com http://comtrade.

un.org/ (Accessed: 06.03.2016). Graph indicators are lined from top to bottom.
Graph 3: Secroral Share of Turkeys Import from Russia (1992-2014, %)
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Source: Calculated by authors using SITC Rev.3 from Uncomtrade.com http://comtrade.

un.org/(Accessed: 06.03.2016). Graph indicators are lined from top to bottom.

Turkish imports from Russia mainly based on raw material intensive goods
and capital-intensive goods. During 1992-2010, imports of raw material in-
tensive goods remarkably increased consisting 72.8% of total imports, later
facing a fall to 67% in 2014. Also, there is a sharp decrease in capital intensive
goods and labor intensive goods. Easy to imitate research goods and difficult
to imitate research goods reached its lowest level in 2014 (UNComtrade.
com 2015).

Comparing the years between 2010 and 2014, there is a slight decrease in
labor-intensive goods and raw material intensive goods while difficult to
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imitate research goods is on the rise. Graphs show that during 2010-2014,
4% share of raw material intensive goods and labor-intensive goods shifted
towards difficult to imitate research goods and machinery and equipment

(UNComtrade.com 2015).

Regarding Turkish imports from Russia, there is a decrease in all industries
where raw material intensive goods are still top imported products which are
followed by capital-intensive goods. In 2014, the combination of petroleum
products and aluminum stayed just below the half of the total imports. Oth-
er industries such as easy to imitate research goods and difficult to imitate
research goods during the last couple years fell below 1%. (UNComtrade.
com 2015). Comparing the trends in exports and imports, the graphs show
that between 2010-2014, the shift towards exporting high-income products
to Russia is rapidly increasing, while Turkey’s imports of high-income prod-
ucts are decreasing its import of raw material intensive goods from Russia

are increasing.

4. TRADE PATTERN INDICES AND RESULTS

In order to analyze the trade patterns between Turkey and Russia trade inten-
sity index, trade complementarity index and revealed comparative advantage
alongside with bilateral revealed comparative advantage measurements are

used in this section.

4.1, Trade Intensity Index

The trade intensity approach which was developed by Brown (1949), was
then revised and improved by Kojima (1964). Trade intensity index (T1I)
measures the intensity of trade between two countries comparing their trade
with the other countries (Brown 1949, Kojima 1964: 19). It shows whether
the reporter country exports more to its partner than the world does on av-

erage. It is calculated as
Tij = (xij/Xit)/ (xwj/Xwt)

Where xij and xwj are the values of country i’s exports and of world exports to
country j and where Xit and Xwt are country i’s total exports and total world
exports respectively. An index of more (less) than one indicates a bilateral
trade flow that is larger (smaller) than expected (WB, 2015).

10
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Table 4. Trade Intensity Index

Turkey Russia
Export Import Export Import
1996 3,76 3,81 4,78 3,00
1997 4,87 3,66 5,15 3,47
1998 3,68 5,78 5,88 3,61
1999 1,67 10,87 6,75 2,69
2000 1,42 13,78 8,64 2,27
2001 1,79 12,44 6,67 3,35
2002 1,95 10,66 6,46 3,22
2003 161 10,43 6,40 2,62
2004 1,46 11,37 7,11 2,34
2005 1,36 11,73 7,40 2,16
2006 1,49 11,22 8,21 2,04
2007 1,70 9,63 8,44 1,94
2008 1,65 9,36 7,97 1,93
2009 1,27 10,13 7,82 1,64
2010 1,52 7,68 7,11 1,65
2011 1,52 5,84 6,08 1,46
2012 1,49 6,41 5,93 1,61
2013 1,61 5,82 5,78 1,62
2014 1,36 6,62 5,78 1,56

Source: Calculated by authors using SITC Rev.3 from
Uncomtrade.com http://comtrade.un.org/ (Accessed: 10.03.2016).

Trade intensity index (TII) measures the intensity of trade between two coun-
tries comparing their trade with the other countries. It shows whether the
reporter country exports more to its partner than the world does on average.
It is measured as country i’s exports to country j relative to its total exports
divided by the world’s exports to country j relative to the world’s total exports
(WB 2015). If it is higher than 1 (TII>1) it is considered that country i’s
trade with its partner country is higher than the world on average and vice
versa. Over 18 years, the trade between Turkey and Russia has been higher
than their average trade with the rest of the world. Moreover, since Russia is
the top import partner of Turkey, the import intensity is quite high. On the
other hand, Turkey’s export intensity with Russia ranged between 4.8 and 1.2
between 1996-2014.

4.2.Trade Complementarity Index (TCI)
Trade complementarity indices (T'Cls) which measures a country’s trade
structure complementarity with other countries was introduced by Michael
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Michaely (1996: 21). This index provides information to represent the export
structure of one country with its trade partner’s import structure which could
be useful to predict the potential of trade agreements (WB 2015).

TCijj = (1 — sum(|Jmik — xij| / 2))
Where xij is the share of good i in global exports of country j and mik is the
share of good i in all imports of country k. The index is zero when no goods

are exported by one country or imported by the other and 100 when the
export and import shares exactly match (WB 2015).

Table 5. Trade Complementarity Index 1996-2014

Years Turkey-Russia Russia-Turkey
1996 0,38 0,39
1997 0,45 0,37
1998 0,35 0,37
1999 0,37 0,38
2000 0,45 0,41
2001 0,47 0,41
2002 0,36 0,40
2003 0,42 0,43
2004 0,41 0,46
2005 0,40 0,46
2006 0,43 0,48
2007 0,42 0,50
2008 0,45 0,49
2009 0,42 0,50
2010 0,39 0,51
2011 0,53 0,52
2012 0,54 0,52
2013 0,54 0,53
2014 0,52 0,53

Source: Calculated by authors using SITC Rev.3 from
Uncomtrade.com http://comtrade.un.org/ (Accessed: 12.03.2016).

The trade complementarity index (T'CI) tells us to what extent the reporter
country’s export pattern matches with its partner country’s import pattern. A
high degree of complementarity index is assumed to indicate that two coun-
tries benefit from increasing their trade volume. This index can also be useful
to determine prospects of potential regional trade agreements (WB 2015).
TCI ranges between 0 and 1. A score of 1 indicates that the export structure
of country i perfectly matches with its partner country j’s import structure
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while a score close to 0 means that these countries are perfect competitors
(WB 2015). Analysing TCI index between 1996-2014 for Turkey-Russia,
table 5 indicates that during the late 1990s, Turkey and Russia were compet-
itors rather than complementing. Starting from 2000, TCI level continuously
raised to 0,5 levels which means that the trade structure of Turkey and Russia
is highly complementary and both countries gain from bilateral trade. This is
mostly because of Turkey’s hydrocarbon imports from Russia.

4.3. Revealed Comparative Advantage (RCA)

Revealed Comparative Advantage index is used to measure a country’s rel-
ative advantage or disadvantage in a specific industry in order to assess its
export potential. In this paper, original Balassa’s index which is based on
Hecksher-Ohlin theory and which is most commonly accepted method to
analyze trade data is used. In order to calculate the comparative advantage of
a country, Balassa proposed not to include all elements which affect coun-
try’s comparative advantage. Rather, he suggested that comparative advantage
could be revealed by observed trade patterns that reflect differences in factor
endowments across nations (Balassa 1965: 107). Balassa’s comparative advan-

tage index calculated as
RCAij _ (xij/ Xlt) / (ij/ XWt)

Where xij and xwj are the values of country i’s exports of product j and world
exports of product j and where Xit and Xwt refer to the country’s total exports
and world total exports. A value higher than 1 indicates “revealed” compara-
tive advantage, while when index is less than 1, the country has a comparative
disadvantage (WB 2015).

Table 6. Revealed Comparative Advantage Index 1992-2014 for Turkey (RCA)

Year Total RCA<1 Export Share RCA>1 Export Share
1992 244 182 18 62 82
1993 249 166 17 67 83
1994 247 166 19 64 81
1995 252 172 20 67 80
1996 254 173 19 71 81
1997 254 173 19 73 81
1998 255 176 21 75 79
1999 253 177 24 77 76
2000 253 175 22 80 78
13
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2001 252 178 26 74 74
2002 252 176 24 76 76
2003 255 181 26 75 74
2004 252 175 23 75 71
2005 254 175 21 82 79
2006 254 178 24 80 76
2007 253 172 19 81 81
2008 254 175 21 86 79
2009 255 173 18 92 82
2010 254 175 21 89 79
2011 254 175 21 92 79
2012 253 177 24 85 76
2013 255 176 21 95 79
2014 253 176 23 88 71

Source: Calculated by authors using SITC Rev.3 from
Uncomtrade.com http://comtrade.un.org/ (Accessed: 14.03.2016).

Turkey over the years has increased the number of industries that have com-
parative advantage in world market from 62 in 1992 to 88 in 2014, seeing a
peak in 2013 with 95 industries. Although the number of RCA<1 industries
are much higher than the number of RCA>1 industries, the export share of
RCA>1 industries are greater than RCA<1 and consisted 77% in 2014.

Graph 4: Turkeys RCA>1 Industries by Caregory 1992-2014
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Source: Calculated by authors using SITC Rev.3 from
Uncomtrade.com http://comtrade.un.org/ (Accessed: 14.03.2016)

Graph indicators are lined from left to right.
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Looking at the composition of RCA>1 industries between 1992-2014, labor
intensive industries and raw material industries consist the majority where
number of RCA>1 raw material industries decline and number of RCA>1
labor intensive goods increase while capital intensive industries and difficult

to imitate research industries gradually increase.

Table 7. Top 10 RCA Industries of Turkey (1992-2014)

1992 2000
Type Code Name RCA Share Tyipe  Code Name RCA Share
RMI-I 91  Margarine 23,79  0,63% CI-1 121 Tobacco 15,01 1,37%
Made-up
LI1 844 Women’s clothes 2087  6,86% LI 658 f:x‘fl}zs 12,90 3,71%
materials
Ingots and primary b
CI1 672 forms, of iron or 15,18  2,65%  LII 844 V:"’I]‘:e“ 11,34 3,30%
steel clothes
Fruit,
CI1 121 Tobacco 1431 220% RMII sg Preserved 9,93 0,96%
(excluding
fruit juices)
RMLL  4g  Mealandflourof ) 43 g5, e g7e Iomandsteel g3 55y,
wheat bars
Fruit and nuts (not .
RMIL 57400 dingoilmtsy 102 574%  RMIT 91 Margarine 9,18 0,22%
Cll 676 Ironandstelbars 986  519% RMII 46 Mealand 872 0.26%
flour of wheat
LI1 845 Textile fabrics 847 931%  LII a5 lextile 8,60  8,89%
fabrics
Fruit and nuts
RMLI 278 OFherclmde 8,16 138% RMII 57 (notincluding 824  3,74%
minerals oil nuts)
LLI sy Made-uparticles, 809 242% LI g4y vomen’s 768 5.50%
textile materials clothes
2010 2014
Type Code Name RCA Share Type Code Name RCA  Share
RMIL 46 Mealandflourof 53 55500 jvir 46 Mealand 505 0630
wheat flour of wheat
Floor
RMII 273 Stone,sand and 12 317%  LLL 659 coverings, 15,06 1,55%
gravel g
etc.
LIl 659 Floorcoverings, ete. 10,70 473%  RMII 273 Snesand 59 740,
and gravel
LI-I 661 Cement 9,27 7,46% EII-I 583 Monofilament 7,83  0,27%
CLl 676 lronandsteelbars 899 1927%  CLI 676 {;fr‘; andsteel 754 418%
LI 812 Islae“;ta"y’ plumbing 504 3010  RMII 25 Ege 708 0.27%
Ingots and primary Sanitary,
CI-I 672 forms, of iron or 6,82 7,38% LI-I 812 plumbing 6,41  0,72%
steel n.e.s.
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RMI-I 58  (excluding fruit
juices)
EII-I 583  Monofilament
LLI 655 Khnitted or crocheted

Fruit, preserved

fabrics

6,37

6,15

5,74

3,03%

0,91%

4,73%

RMI-T

LI-I

RMI-1

58

661

47

Fruit,
preserved
(excluding
fruit juices)
Cement 5,97

Other cereal
meals and 5,20
flours

6,21

Source: Calculated by authors using SITC Rev.3 from Uncomtrade.com
http://comtrade.un.org/ (Accessed: 14.03.2016).

0,83%

1,21%

0,05%

Although there is a decrease in the number of raw material industries in gener-

al within the top 10 RCA>1 industries list, raw material intensive industry still

takes the lead in the list except 2000. For instance, in 2014 five raw material

intensive industry entered the list while only three labor intensive industries

managed to enter the top 10 list and only one capital intensive and easy to

imitate research industries took place in the list.

Table 8. Revealed Comparative Advantage Index for Russia (RCA) (1996-2014)

Year Total RCA<1 Export Share RCA>1 Export Share
1996 251 208 16 43 84
1997 246 200 14 46 86
1998 252 198 15 54 85
1999 248 200 15 48 85
2000 249 204 15 45 85
2001 250 203 16 47 84
2002 249 206 15 43 85
2003 249 207 14 42 86
2004 251 211 13 40 87
2005 248 208 10 40 90
2006 249 216 12 33 88
2007 249 216 12 33 88
2008 249 219 12 30 388
2009 250 211 9 39 91
2010 249 216 11 33 89
2011 250 217 11 33 89
2012 251 212 12 39 88
2013 251 212 13 39 87
2014 251 211 14 40 86

Source: Calculated by authors using SITC Rev.3 from Uncomtrade.com
hetp://comtrade.un.org/(Accessed: 15.03.2016).
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Russia’s industries which have comparative advantage showed a fluctuated
growth during 1996-2014. In 1996, 46 industries had comparative advantage
while this number fell to 40 in 2014. Between 1998-2011, RCA>1 industries
gradually declined from 54 to 33 and only after 2012 the number of RCA>1
industries started to increase.

Graph 5: Russias RCA>1 Industries by Category (1996-2014)

1996 2000 2010 2014
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Source: Calculated by authors using SITC Rev.3 from
Uncomtrade.com http://comtrade.un.org/ (Accessed: 15.03.2016).

Graph indicators are lined from left to right.

The composition of Russias RCA>1 industries shows that raw material in-
tensive goods and capital intensive goods are the major groups in terms of
numbers within Russia’s RCA>1 industries where the combination of these
two groups consist almost 80% of total RCA>1 industries.

4.4. Bilateral Revealed Comparative Advantage Index (BRCA)

Bilateral Revealed Comparative Advantage could be calculated with modify-
ing the RCA formula in order to calculate the comparative advantage score
of an industry of the reporting country in partner country’s market. BRCA
tells us how much a reporter country exports to a partner country comparing

with how much the world exports to the partner country (Phan et al. 2012:
16). It is calculated as

BRCA'j = (Xi/Xit) / (X i/ Xowto)

17



bilig
S
AUTUMN 2017/NUMBER 83 « Simsek, Simsek, Zhanaltay, Analysis of Bilateral Trade Relations between Turkey and Russian Federation *

Where ¥/ and Xi are the country i’'s export of goods j and its total export to
country k and x\w and Xwi« are the world’s export of goods j and world’s total

export to country k.
Table 9. Bilateral Revealed Comparative Advantage (BRCA) Index for Turkey (1996-2014)

Turkey’s Exports (Number of product groups)

Year Total BRCA<I Export Share BRCA>1 Export Share
1996 221 167 0,15 54 0,85
1997 223 178 0,15 45 0,85
1998 217 163 0,15 54 0,85
1999 197 140 0,15 57 0,85
2000 256 199 0,15 57 0,85
2001 206 156 0,15 50 0,85
2002 199 149 0,15 50 0,85
2003 206 149 0,15 57 0,85
2004 208 148 0,16 60 0,84
2005 204 139 0,18 65 0,82
2006 205 136 0,17 69 0,83
2007 205 144 0,26 61 0,74
2008 208 149 0,20 59 0,80
2009 199 143 0,22 56 0,78
2010 204 141 0,19 63 0,81
2011 217 153 0,20 64 0,80
2012 213 144 0,24 69 0,76
2013 213 146 0,25 67 0,75
2014 221 148 0,21 73 0,79

Source: Calculated by authors using SITC Rev.3 from Uncomtrade.com

http://comtrade.un.org/(Accessed: 15.03.2016).

Table 9 shows that the number of industries which have comparative disad-
vantage (BRCA<1) is much higher than the number of industries which have
comparative advantage in Russian market. However, the number of BRCA>1
industries increased from 54 in 1996 to 73 in 2014. In addition, RCA>1

industries in 2014 consisted 79% of total exports.
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Source: Calculated by authors using SITC Rev.3 from Uncomtrade.comhttp://comtrade.
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The composition of BRCA>1 industries between 1996-2014 is dominated by
labor intensive industries covering almost half of the total number. The num-

ber of raw material intensive industries and easy to imitate research industries

stayed relatively same however, the number of capital-intensive industries

and difficult to imitate industries has increased significantly especially after
2010-2014 period.

Table 10. Turkeys Top 10 BRCA Industries in Russian Markets (1992-2014)

1992 2000

Type Code  Name RCA Share Tipe Code ~ Name RCA Share

LI-I g4q  Women’s 19,64 5,93% LI 656 Tullesand other 30,88 2,34%
clothes smallwares
Tulles

LI 656  and other 13,03 039%  RMII 223 Oil-seeds 25,54 0,44%
smallwares

CI-1 554  Soap 1045 4,65% Cl-1 554 Soap 15,01 4,84%

LII 845  Textile fabrics 10,40  7.82% LI-I 844 Women’s clothes 8,12 2,48%
Made-up .

LI 658  articles, textile 961  437% LI 658 Made-up articles, 7,69 225%
materials textile materials

Ores and

CLT 783 R°h“.dlm°‘°r 8,88  592%  RMII 287 concentrates of 7.65 2,63%

vehicles, n.e.s. base metals, n.e.s.
RMLI 2 Suear 796 482% LI 655 Knittedor 6,49 1,71%

confectionery crocheted fabrics

LI-I 841  Men’s clothes 7,90 6,13% RMI-I 57 Fruit and nuts 6,35 8,34%

LT 655 fﬂ:féidfzﬁfiﬁz' 593 0,68% LII 842 Women’s clothes 6.26 5.48%
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LLI g4y omen’s 457 323% CII 121 Tobacco 591 4,50%
clothes
2010 2014
Tipe Code RCA Share Tipe Code Name RCA Share
Knitted or B .
LI 655  crocheted 2921 816% LI 655 Knittedor crocheted 2139 398%
. fabrics
fabrics
Tulles Waste, parings and
LI-I 656  and other 15,52 1,15% CI-I 579 > parings 21,10 0,07%
scrap, of plastics
smallwares
LI-I 53 Man-made g0y g0 LI-I 656 ulles and other 17,83 1,23%
textile materials smallwares
LT 651  Textile yam 8910 2,11% LII 653 Man-made textile 10,02 4,40%
materials
BT 581 gﬁ"’e:s and 884 220% LII 659  Floor coverings, etc. 8.41 0,95%
CI-1 672 Iron or steel 8,84 0,17% RMI-I 54 Vegetables 8,25 6,65%
LI-I 659  Floor coverings 8,15 0,89% EII-I 581  Tubes and pipes 8,17 2,10%
RMI-I 54 Vegetables 8,02 6,75% LI-I 651  Textile yarn 8,13 1,38%
Petroleum gases
LI-I 613 Furskins 7,12 0,18% RMI-T 344 and other gaseous 7,94 0,23%
hydrocarbons, n.e.s.
Fruit and nuts
RMII 57  (notincluding 6,67  12,67% LI-I 263 Cotton 7,84 0,12%

oil nuts)

Source: Calculated by authors using SITC Rev.3 from Uncomtrade.com

http://comtrade.un.org/ (Accessed: 18.03.2016).

Labor intensive industries among the top BRCA>1 industries between 1992-

2014 take the first place and consist half of the list by number, while from

other industries only raw material and capital intensive industries managed

to enter the list with more than one industry. In addition, the number of

easy to imitate research industries is smaller than difficult to imitate research

industries. Still, two different easy to imitate research goods entered the list
in 2010 and 2014.

Table 11. Bilateral Revealed Comparative Advantage (BRCA) Index for Russia (1996-2014)

Russia’s Exports (Number of product groups)

Year Total BRCA<1 Export Share BRCA>1 Export Share
1996 146 117 11 29 89
1997 164 133 8 31 92
1998 167 138 9 29 91
1999 162 132 10 30 90
2000 172 139 9 33 91
2001 182 157 7 25 93
2002 159 137 9 22 91
2003 158 137 8 21 92
2004 166 136 7 30 93
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2005 162 137 8 25 92
2006 175 149 7 26 93
2007 185 163 6 22 94
2008 180 159 10 21 90
2009 176 151 8 25 92
2010 175 150 10 25 90
2011 181 155 11 26 89
2012 179 149 9 30 91
2013 194 165 10 29 90
2014 195 163 6 32 94

Source: Calculated by authors using SITC Rev.3 from Uncomtrade.com
http://comtrade.un.org/(Accessed: 18.03.2016).
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Table 11 shows the number of industries which have a comparative advan-

tage in Turkish market which slightly increased during 1966-2014 and these

32 RCA>1 products sustains 94% of Russia’s export to Turkey. Comparing

the number of Russian BRCA>1 industries in Turkish market and Turkey’s

BRCA>1 industries in Russian market, findings show that Turkey’s BRCA>1

industries are strengthening in Russian market in number while Russian

BRCA>1 goods stay relatively the same.

Graph 7: Russias BRCA>1 Industries by Category (1996-2014)

20 (7

15

10

1996 2000 2010 2014
ERI-l mLl-l =mCl-l mEl-l =Dl

Source: Calculated by authors using SITC Rev.3 from Uncomtrade.co http://comtrade.

un.org/ (Accessed: 18.03.2016). Graph indicators are lined from left to right.
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Looking at the composition of Russia’s BRCA>1 industries, almost 80% of
these industries consist of raw material and capital intensive goods. During
1996-2014, these two industries had the majority. However, the gap between
these industries has significantly widened where the number of raw material
intensive goods increased 15% while capital intensive goods fell 16%.

5. CONCLUSION

This paper analyzes the bilateral trade relations between Turkey and Russia
between 1992-2014 in order to reveal the current situation of trade relations
with an historical background. The main findings are as follows.

Russia has become one of the major trading partners of Turkey positioned in
Ist place as an import partner between 2006-2014 and 7th export partner
in 2014. The export and import trade values significantly increased where
Turkey’s export to Russia multiplied by 13 times and its import grew 24
times. During this period, the gap between export and import values raised
from 2 to 4 times. Also several changes occurred in Turkey’s commodity trade
structure where labor intensive industries surpassed the raw material intensive
industries after 1990s. Furthermore, during 2010-2014 period, there has been
a significant increase in Turkey’s export of difficult to imitate research goods.
Import of raw material intensive goods has become even more dominant in
import structure comparing 1992-2014.

Looking at the trade intensity between Turkey and Russia, we can clearly
see that there is a strong import relationship for Turkey with Russia while its
export intensity is a little higher than expected. Trade complementarity index
between Turkey and Russia, showing a strong complementarity, means that
the export structure of Turkey is compatible with import structure of Russia.
However, this supply and demand has occurred for different products with
different qualities.

As for Turkey’s industries that have comparative advantage in world market
(RCA) and in Russia’s market (BRCA), the findings indicate that industries
which have comparative advantage increased throughout the years. More-
over, Turkey’s labor intensive industries are the major industry group which
continuously increased its comparative advantages both in world and Russian
market. Furthermore, difficult to imitate industries have increased their share
in Russian market especially after 2010.

In general, there is a shift in commodity leadership from raw material inten-

sive goods to labor capital intensive goods and significant increase in export
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of difficult to imitate goods to Russia. TCI index and other measures that are
used in this paper show that the further development of trade relations be-
tween Turkey and Russia would be economically beneficial for both countries.

The economic slowdown in Russia and the aircraft incident which occurred
in November 2015 has a negative impact on trade relations between Turkey
and Russia. Overall trade trend shows that if not interrupted by internal
economic factors or external political events, the trade volume has increased
between Turkey and Russia and this increase would continue without affected
by political or international events. Therefore, bilateral trade relations can
show constructive positive effects on the economies of both countries.
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Tiirkiye ve Rusya’min Ikili Ticaret
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Tiirkiye ve Rusya arasindaki ticari iliskiler son 23 yilda istikrarli
bir sekilde geliserek 2015'de $23.9 milyara ulasmistir. Bununla
beraber turizm ve enerji sektérleri dnemli 6l¢iide gelismekeedir.
Fakat 2015'de Tiirkiye'nin Rusya'ya ihracat1 %39 ithalat: ise
%19 dismistiir. Bu makalenin amaci Tiirkiye ve Rusya ara-
sindaki sektor bazli ticari iligkileri incelemenin yaninda iki tilke
arasindaki ticaretin kapsamli bir analizini sunmakur. Ticaret
trendi gostermekeedir ki i¢ veya dis siyasal catigmalarla kargilagil-
madiginda Turkiye ile Rusya arasindaki ticaret artmaktadir. Bu
nedenle, ikili ticari iliskileri, iilkelerin ekonomilerinde olumlu
etkiler olusturabilir.

Anahtar Kelimeler

[kili ticaret, Tiirkiye, Rusya, ticaret tamamlayicilik endeksi, kar-
silastrrmali Gsttinlitk

Dog. Dr., Dokuz Eyliil Universitesi — Izmir/Tiirkiye
nevzatsimsek53@gmail.com
Dog. Dr., Dokuz Eyliil Universitesi — [zmir/Tiirkiye
hayalaycasimsek@gmail.com

" Avrasya Arastirma Enstitiisii — Almati/Kazakistan

ccanaltay@hotmail.com

25



bilig

Ocers 2017/Bunycx 83

AHATIN3 ABYCTOPOHHUMX TOPIOBbIX

OTHOLWEHW MEXKOY TYPLUVEN U
POCCUEW

Hes3at LUnmMmwek’

Xasanb Anva lUumwek™
XeHrunsxan Xanantan™

AHHOTALMUA

YcTonumBOe pa3BuTMe TOProBbIX OTHOLLEHWI Mexay Typumen n Poc-
cuen B TedeHue nocnegHunx 23-x neT npuserno K Tomy, 4to B 2015
rogy obLmin o6vem Toproenu gocTur 23,9 mnpa. fonnapos. Hapsay
C 9TVM, B HaCTOsILLEE BPEMS 3HAUYUTENBHO Pa3BMBaKOTCS TypuUCTUYE-
CKNE 1 SHepreTnyeckmecekTopbl. TeM He MeHee, B TeYeHMe NepBbIX
nestn mecsues 2015 roga akenopt Typuum B Poccuto cHuauncst Ha
39%, a umnopT — Ha 19% No CpaBHEHMIO C aHANOMMYHBIM NEPUOLOM
2014 roga. Llenb gaHHom paboTbl 3akmovaeTcs UccneqoBaHim Top-
roBbIX OTHOLLEHUI Mexay Poccren un TypumenB pa3pese CeKTOpOoB,
YTO NO3BONUT AaTb BCECTOPOHHUI aHanu3 TOproBrv Mexay AByMS
cTpaHamn. TeHaeHUMS pa3BUTUS TOProBbIX OTHOLLEHWI NMOKa3bIBAET,
YTO, ecnu Obl HE BHYTPEHHWE U BHELLUHWE MONUTUYECKUE KOHQINK-
Tbl,00beM TOproenu mexay Typumen n Poccren cTpeMmuTcest K pocTy.
[IBYCTOPOHHME TOProBble OTHOLLEHWUSI MOTYT OKa3aTb KOHCTPYKTUB-
HOE MOMOoXMTENbHOE BINSIHWE HA 3KOHOMUKN 06enX CTpaH.

KnioueBble crnoBa

[1BYCTOPOHHSISA TOProBIs, CTPYKTypa Toprosnu, Typumsi, Poccust, UH-
[eKC TOProBoW KOMMIIEMEHTapHOCTY, UHAEKC BbISIBNIEHHOTO cpas-
HUTEMNbLHOIO NpenMyLLecTsa
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Soguk Savasin sona ermesi ve Sovyetler Birligi’nin dagilmast ile birlik-

te bagimsizligina yeni kavusmus olan Tiirk cumhuriyetleri agisindan

Tiirkiye ile ve kendi aralarinda is birligini gelistirmek en 6ncelikli ko-

nular arasinda yer almigtir. Ciinkii Sovyetler Birligi doneminde birlik

cumbhuriyetleri Tiirkiye ile iligkilerden mahrum kaldiklar: gibi kendi

aralarindaki iligkileri de sinirliydi. Bu dogrultuda ézellikle enerji is

birliginin, hem bu is birliginin bir parcast olan tiim devletlere cesitli

yonler itibariyle ciddi katk: saglayacagi, hem de Tiirk cumhuriyetleri

arasinda saglam koprii roliinii oynayacag: diistintilmistiir.

Bu arada Hazar havzasi enerji kaynaklari hem bu bélgeye yonelik mii-

cadeleyi ateslemekte, hem de bélge tilkelerine basarili i¢ ve dis politi-

ka, ayn1 zamanda bagarili ekonomi politikasi uygulama agisindan ek

olanaklar sunmaktaydi. Bu ¢ercevede Hazar'in iki yakasi arasindaki

Tiirk cumhuriyetlerinin kendi aralarinda ve Tiirkiye ile is birligi de

onem tagimaktaydi.

Bu ¢alismada Trans Hazar is birliginin ortaya ciks siireci, gelisimi, bu-

giinkii durumu ve Tiirk cumhuriyetleri arasindaki is birligine yapug:

katk: degerlendirilmistir.

Anahtar Kelimeler
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Giris

Soguk Savasin sona ermesi ve Sovyetler Birligi’nin dagilmast ile birlikte Ha-
zar havzasi uluslararasi iligkiler agisindan yeni miicadele alanina dontismiis-
tiir. Hazar havzasindaki enerji kaynaklari hem bolgeye olan ilgiyi artirmug
(dolayssiyla bolge icin yiiriitiilen miicadeleyi sertlestirmis) hem de bélge
tilkeleri icin ek firsatlar sunmustur.

Sovyetler Birligi déneminde birlik cumhuriyetleri Turkiye ile iliskilerden
mahrum kaldiklari gibi kendi aralarindaki iligkileri de sinirliydi. Sovyet Sos-
yalist Cumhuriyetleri Birligi'nin (SSCB) dagilmasiyla Tiirk cumhuriyetleri
arasindaki iligkilerin gelistirilmesi agisindan biiyiik umutlar, beklentiler, ola-
naklar ortaya ¢ikmig, ama ayni zamanda sorunlar ve engellerle de karsilagil-
mustir. Bu dogrultuda 6zellikle enerji is birliginin hem bu is birliginin bir
parcast olan tiim devletlere cesitli yonler itibariyle ciddi katk: saglayacagi,
hem de Tiirk cumhuriyetleri arasinda saglam képrii roliinii oynayacag: dii-
stiniilmiistiir.

1990’11 yillar boyunca bazi uzmanlar tarafindan Hazar'in statiisii ve enerji pi-
yasasinda rakip pozisyonda olmalari tezi ileri siiriilerek Tiirk cumhuriyetleri
arasinda ciddi sikinularin yasanacags iddia edilmistir. Aslinda geride birakti-
gimuz siiregte bunun bazi isaretleri de goriilmiistiir. Fakat asagida daha genis
bir bi¢cimde anlatlacag: {izere enerji alaninda is birligi Tiirk cumhuriyetleri
agisindan rekabeti daha geri planda birakan bir nitelige sahip olmustur.

Bu ¢alismada Trans Hazar is birliginin ortaya ¢ikis siireci, gelisimi, glini-
miizdeki durumu ve Tiirk cumhuriyetleri arasindaki is birligine yapug: kat-
ki degerlendirilmistir.

Tiirk Cumhuriyetleri Aqsindan Enerji is Birligi ve Trans Hazar

Aslinda Hazar’in hukuki statiisii ve Trans Hazar is birligi konulart SSCB’nin
dagilmasindan sonra giindemi mesgul etmeye baglamistir. Bunun temel ne-
denlerinden birisi de bu iki konunun, uluslararasi politikada 6nemi siirekli
artan enerji giivenligi konusuyla yakindan baglantli olmasidir (Celikpala
2014: 79, Sokolsky vd 2009: 69-80). Hazar'in statiisii konusunda kiyidasg
tilkeler arasinda yillardir yapilan goriismelerde, konunun énemli 8lgiide
teknik degil, siyasal nitelige sahip olmast dolayisiyla ciddi bir sonu¢ elde
edilememistir. Goriismeler teknik uzmanlar, Disisleri Bakan Yardimcilari,
Disisleri Bakanlari ve Devlet Bagkanlar: diizeyinde siirdiiriilmektedir.
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Ozellikle 6nem tagiyan Hazar'a Kiyidas Ulkeler Devlet Bagkanlar1 Zirvesi
ilk kez 23-24 Nisan 2002 tarihlerinde Tiirkmenistan’in bagkenti Askabatta
gerceklestirilmistir  (http://www.turkmenistan.ru/?page_id=3&lang_id=-
ru&elem_id=9887&type=event&sort=date_desc). Daha cok gerginliklerle
(6zellikle de Tiirkmenistan ve Azerbaycan liderleri arasinda yasanan gergin-
likle) anilan bu zirvede ikinci zirvenin 2003 yilinda Iran’in baskenti Tah-
ran'da yapilmasi konusunda karar alinmistir. Fakat 2003 yili baglarindan iti-
baren kiyidas devletlerin yetkililerinin olumlu agiklamalarina ragmen ikinci
zirvenin belirlenen tarihte gerceklestirilmesi icin gosterilen c¢abalar uzun
siire sonugsuz kalmistr. Bunun temel gerekgesi olarak zirvede imzalanma-
st 6ngorillen nihai metinle ilgili taraflar arasinda ciddi géris ayriliklarinin

mevcut olmast gosterilmistir.

Fakat daha sonra nihai uzlagma olmasa bile zirvenin gerceklestirilmesinin
faydali olacagi konusunda genel bir uzlasma oldugu icin ikinci zirve 16
Ekim 2007°de Tahran'da gerceklestirilebilmistir (Selimov 2007). Tahran
Zirvesi'nde Ortak Bildiri de yayinlanmigtir. Ortak Bildiride Hazar'in hu-
kuki statiisiinii diizenleyecek olan nihai belgenin bir an evvel kabul edilme-
sinin zorunluluk oldugu vurgulanmistir. Hazar’in hukuki statiistiniin kesin
olarak belirlenmemesi yeni bagimsiz devletler aleyhinde bir baski araci ola-
rak kalmaya devam etse de Ortak Bildiri'de yer alan bazi hitkiimler 6zellikle
Azerbaycan ve Kazakistan agisindan kazanim olarak degerlendirilmistir. Or-
negin, Ortak Bildiri’nin giris kisminda liderlerin “Hazar bélgesinde jeopoli-
tik ve milli diizeyde gerceklesmis olan degisimi, Hazar’a kiyidas tilkeler ara-
sinda varilmis olan uzlagmalar: dikkate aldiklari” ifade edilmekteydi. Bu ve
9. maddede yer alan “taraflar, deniz dibinden yararlanilmasi amaciyla deniz
dibinin paylagilmasi konusundaki egemenlik haklarina saygi gosterilecegini
ve birbirlerinin ¢ikarlarina saygiyla yaklasacaklarini kabul ederler” hitkmii
Azerbaycan ve Kazakistan'in Hazar'in paylagimi konusundaki tutumlarina
ve imzaladiklart anlasmalara uygun gelmekteydi. Bu gelisme dolayl: yolla da
olsa gelecekte Azerbaycan ile Kazakistan arasinda Trans Hazar is birliginin

karsisindaki engelleri yumusatma potansiyeline de sahipti.

Ortak Bildiri’nin 13, 14 ve 15. maddeleri Hazar’ in askeri amaglar icin kul-
lanilmamasina iliskin hususlarin diizenlenmesini ve ézellikle Iran’in rahat-

sizliklarinin giderilmesini amaglamaktayd::
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“13. Taraflar, Hazar denizinden sadece bariscil amaglarla yararlanilmasi ve
Hazar’a iliskin konularin kiyidas tilkeler tarafindan bariscil yollarla ¢oziime

kavugturulmasi gerektigi konusunda mutabiklar.

15. Taraflar, kendi topraklarint herhangi bir taraf tilkeye yonelik saldirilar ve
diger askeri nitelikli hareketler icin kullandirtmayacaklari konusunda mu-

tabiklar.”

Bilindigi iizere Iran (ve bir 6lciidde de Rusya) uzun siire Batili devletlerin
Hazar tizerinden kendisinin giivenligini tehdit etmekte oldugunu, Hazar'in
kiyidas olmayan iilkeler tarafindan askeri amaglar dogrultusunda kullanil-
masi ¢abasinin s6z konusu oldugunu ileri siirmekte, 6zellikle de Azerbaycan
ve Kazakistan’in Bauli tilkelere askeri olanaklar saglamaya calisugini iddia
etmekteydi. Yukarida ifade edilen maddeler bu agidan Iran’a giivence ve-
rilmesi hedefini de giitmekteydi, ama 6te yandan Iran ve Rusya'nin Trans
Hazar is birligine yonelik olast askeri tehditlerinin de sorgulanmasini sagla-
yabilecek nitelikteydi.

Hazar'a Kiyidas Ulkelerin Devlet Bagkanlarinin Usgiincii Zirvesi 18 Kasim
2010 tarihinde Bakirde gergeklestirilmistir (©kbarov 2012). Beklentilerin
aksine bu zirvede de nihai statiiyli diizenleyen bir belge degil, Hazar de-
nizinde giivenlik konularini diizenleyen anlagma imzalanmistr (Kremlin
2011). Zirve sirasinda Azerbaycan Devlet Baskani Ilham Aliyev'in Hazar'in
milli sekt6rlere bolinmesiyle ilgili bir tecritbenin artik s6z konusu oldugu-
nu, Azerbaycan, Rusya ve Kazakistan'in yaptiklari tiglii anlagmalarin diger
tilkeler icin de olumlu bir tecriibe olabilecegini vurgulamas: dikkat ¢cekmis-

tir.

Hazar’a Kiyidas Ulkelerin Devlet Bagkanlarinin simdilik son zirve toplantist
Rusya'nin Astrahan kentinde 29 Eyliil 2014’te diizenlenmistir. Zirvede ka-
bul edilen ortak bildiride ise kiyidas tilkelere 15 millik bir alanda egemenlik
haklari taninmustr. Kiyidan itibaren 25 millik bir alanda ise biyolojik kay-
naklardan yararlanilmast konusunda haklar taninmistir. Hazar’ in geri kalan
kisminin ortak su havzasi olmasi konusunda goriis birligine varilmistir. Va-
rilan uzlasmalar denizin dibini kapsamadig: icin direkt Trans Hazar konu-
suyla ilgili bir gelisme olarak degerlendirilemez. Ama en azindan Iran’in,
“Hazar'in ortak olarak kullanilmasi gerektigi” tezinden giderek uzaklagmak-

ta oldugunu gostermesi bakimindan énemlidir.
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Hazara kiyidas tilkeler zirve toplantilarini genel olarak degerlendirecek olur-
sak nihai statiiniin diizenlenmemis olmast Rusya ve Iran tarafindan Ha-
zar'in dibiyle kiyidas tilkeler arasinda boru hatlarinin yapiminin karsisinda
bir engel olarak nitelendirilmektedir. Bu baglamda Hazar’a Kiyidas Ulkele-
rin Devlet Bagkanlar1 Zirvesinin nihai statii sorununa ¢6ziim bulamamasi

Trans Hazar is birligi acisindan olumsuz olarak degerlendirilebilir.

Hazar bolgesi 20. ylizyilin ortalarina kadar diinyanin en 6nemli enerji hav-
zalarindan birisi olsa da, yeni donemde daha ¢ok 1990’lara kadar 6nemli
olan enerji kaynaklarina ciddi alternatif tegkil edecek kapasitedeki bir bolge
olarak degerlendirilmistir (Yergin 2006). Bu kaynaklarin hem tiretimi, hem
de uluslararasi piyasalara nakli konulari kaynaklara sahip tilkelerin, kaynak-
lardan yararlanmak isteyen tilkelerin ve transit tilkelerin 6ncelikleri arasinda

olmustur ve bu 6ncelik giiniimiizde de devam etmektedir.

Ozellikle Tiirkiye ve bagimsizligina yeni kavusmus olan Tiirk cumhuriyet-
leri agisindan Soguk Savas sonrast dénemde enerji is birligi yukarida ifade
edilen iiretici, transit ve alici tilke niteliklerinin tamamini kapsamaktayd:.
Tiirkiye alici ve transit, Azerbaycan {iretici (satict) ve transit, Kazakistan ve
Turkmenistan iiretici (satic1), Kirgizistan alici ve transit (doguya dogru ge-
ligtirilecek boru hatt1 projelerinde; bu ergevede Ozbekistan da transit iilke
potansiyeline sahipti) iilke potansiyeline sahiplerdi. Bunlara gelecekte Oz-
bekistan da tiretici (saticr) tilke olarak eklendigi zaman Tiirkmenistan transit
tilke konumuna da yiikselebilirdi. Hazar’in bat kiyisindan (Azerbaycan'dan)
baslayan ve Tiirkiyede biten enerji giizergahlarinin gerceklestirilme siireci
daha kolay olarak goriilmekteydi. Bu projeler sadece Azerbaycan-Tiirkiye
enerji is birligini olusturmakla kalmayacak, Hazar'in dogu kiyisindaki iil-
keler i¢in de Batr'ya yonelme baglaminda tegvik edici olacakti. Tabii ki, bu
projelerin ¢ogu agisindan Trans Hazar is birligi nem tasimaktayd:.

Aslinda Trans Hazar enerji is birligi Hazar’a kiyidas devletler arasinda, hatta
biraz da genis ¢ercevede bakilacak olursa dogu Asyadan bat1 Avrupa’ya kadar
tiim iilkeler arasinda (en genis anlamda Cin'den Ingiltere’ye kadar) Hazar
tizerinden gerceklestirilen is birliginin tiim alanlarint kapsamaktadir. Fakat
siyasi ve ekonomik 6nemi itibariyle petroliin ve dogalgazin Hazar tizerinden
naklini kapsayan is birligi diistincesi dogal olarak daha ¢ok tartigilmakeadir.
Konumuz itibariyle biz de meseleye bu ¢ercevede yaklasacagiz.
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SSCB’nin dagilmasinin ardindan eski Sovyet cumhuriyetlerinin ozellikle
Moskova karsisinda bagimsizliklarinin giiglendirilmesi konusu bu cum-
huriyetler agisindan yasamsal c¢ikarlar arasinda yer almaktaydi. Bu dogrul-
tuda diger yonlerdeki faaliyetlerle beraber Hazar'in dogu ve bau kiyisinda
yer alan yeni bagimsiz devletler arasindaki is birliginin gii¢clendirilmesi de
onemliydi. Bu is birligi yeni bagimsiz devletlerin 6zellikle “eski ve egemen-
lik iddiasini siirdiiren kuzey komsgular1” karsisinda daha gliglii olmalarin:
saglayacakti. Ama ozellikle Batt agisindan, yeni devletlerin Rusya karsisin-
da siyasi ve ekonomik bagimsizliginin giiglendirilmesi siirecinin, fran’in ya
da Cin’in etki alanina girilmeden devam ettirilmesi de 6nem tagimaktaydi.
Bu cercevede Trans Hazar is birliginin giindeme getiren ilk etken Hazar'a
kiyidas tilkelerin sahip olduklari petrol ve dogalgaz rezervleri olmustur. Ha-
zar'in dogu kiyisindaki devletlerin (Kazakistan ve Tiirkmenistan ile birlikte
Ozbekistan’in da) kendi dogal kaynaklarini kuzey ve giineyden bagimsiz
bir sekilde uluslararasi piyasalara naklediyor olabilmelerinin {iglii sonug
dogurmasi beklenmekteydi. Eger bu gerceklesmis olsaydi, hem Orta Asya
cumhuriyetleri yukarida da ifade edildigi tizere ekonomik bagimsizliklarini
giiclendireceklerdi, hem Orta Asya ve Kafkasya tilkeleri arasinda is birligi ar-
tacak ve bu tilkeler Rusya karsisinda ortak tutum sergileyebileceklerdi, hem
de bu siire¢ Batr'nin (sadece Avrupa iilkelerinin degil, ayni zamanda Israil'in
de) enerji giivenligi agisindan da yararli sonuglar doguracaki.

Trans Hazar Petrol Is Birligi

Trans Hazar enerji is birliginin bir boyutunu Hazar'in dogu kiyilarinda-
ki devletlere ait petroliin Hazar tizerinden Azerbaycan’a, buradan ise Bau
piyasalarina nakledilmesi olusturmustur. Hazar'in dogusundaki tilkelerden
Kazakistan 1990’1 yillarin baglarindan itibaren, petroliiniin uluslararas pi-
yasalara naklinde alternatif yollara sahip olmay1 hedef olarak belirlemis ve
bu petroliin bir kisminit Azerbaycan vasitastyla uluslararasi piyasalara naklet-
meye ¢aligmugstir. Bu amagla, Tengiz yataginda tiretilen petroliin bir bélimii
Kazakistan ile Azerbaycan arasinda imzalanan anlagmalar ¢ergevesinde tan-
kerlerle Azerbaycan’a, buradan ise dnceleri sadece demir yoluyla, daha sonra
ise hem demiryolu, hem de Bakii-Supsa petrol boru hatt1 vasitasiyla Giir-
cistan’a taginmis ve buradan uluslararasi piyasalara nakledilmistir (heep://
lib.aliyev-heritage.org/az/549420.html). Daha 18 Subat 1997 tarihinde
Azerbaycan Cumbhuriyeti Devlet Petrol Sirketi (State Oil Company of Azer-
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baijan Republic — SOCAR) Baskan Yardimcist Ilham Aliyev ABDde dii-
zenledigi basin toplantisinda, o yil i¢in 1.5 milyon ton Kazakistan petrolii-
nii Azerbaycan {izerinden uluslararast piyasalara nakletmeyi planladiklarini
agtklamist: (Azerbaijan International 1997: 44-47). Ilham Aliyev 19 Kasim
1998 tarihinde gergeklestirdigi ABD ziyareti sirasinda ise direkt Trans Hazar
petrol boru hatt1 konusuna deginmis ve Azerbaycan ile Kazakistan arasinda
imzalanmis bir anlasmaya iliskin bilgi vermistir. [lham Aliyev, Azerbaycan
tizerinden nakledilen Kazakistan petroliiniin ve bu iilkeye ait petrol iiriin-
lerinin hacmi 10 milyon tona ulasugi zaman iki tilke arasinda Trans Hazar
boru hattinin yapimina baslanilacagina iliskin bir anlasmanin imzalandigini
agiklamustir (heep://files.preslib.az/site/oil/gl1.pdf : 8-12).

Trans Hazar is birligi acisindan 29 Ekim 1998 tarihinde Tiirkiye Cumhur-
baskan: Siileyman Demirel ve Basbakan Mesut Yilmaz, Azerbaycan Devlet
Bagkani Haydar Aliyev, Giircistan Devlet Bagkant Eduard Sevardnadze, Ka-
zakistan Devlet Bagkant Nursultan Nazarbayev, Ozbekistan Devlet Bagkan1
[slam Kerimov ve ABD Enerji Bakani Bill Richardson (sahit sifatiyla) ta-
rafindan imzalanan Ankara Deklarasyonu'nun da 6zel olarak vurgulanma-
st gerekmektedir (Hiirriyet 1998). Taraflar ilk kez bu deklarasyonla Trans
Kafkasya ve Trans Hazar boru hatlarinin yapiminin ¢ok énemli oldugunu
ve “Hazar-Akdeniz / Bakii-Tiflis-Ceyhan” boru hatti konusunda kesin bir
karara vardiklarini kaydetmislerdi.

Petrol tagimaciligina yonelik Trans Hazar is birligi konusundaki bir sonra-
ki adim 1999 yilinda, AGIT Istanbul Zirvesi'nde atilmistir. 18-19 Kasim
1999 tarihlerinde gergeklestirilen zirvenin ilk giintinde Tiirkiye, Azerbay-
can, Giircistan, Kazakistan ve Tiirkmenistan liderleri tarafindan petroliin
nakli konusunda, aralarinda Trans Hazar is birligine iliskin anlasmanin da
yer aldig1 birkag 6nemli belge imzalanmistir.

Bu donemde Tiirk cumhuriyetleri Trans Hazar is birligi konusunda ihtiyatli
davranmistir. Bunda Rusya'nin bélgesel etkinligini geri kazanma ¢abalarr ile
Cin, Iran ve diger baz giiglerin rahatsizliklarinin dikkate alinmast da énem-
li olmustur. Ornegin, bir ara Kazakistan yetkililerinin konuya iliskin gelis-
kili agiklamalar yapmalari, Kazakistan’in Tengiz-Novorossiysk petrol boru
hattina yonelmesi, Kazakistan-Tiirkmenistan-Iran ve Kazakistan-Cin pet-
rol boru hatlarinin giindeme getirilmesi Kazakistan’in Bakii-Tiflis-Ceyhan
boru hattina (BTC’ye) katilmasi ihtimalini giderek azaltan faktorler olarak
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bile degerlendirilmistir. Fakat Kazakistan dikkatli sekilde de olsa Trans Ha-
zar petrol is birligine yonelmistir.

6 Aralik 2002 tarihinde ABD’nin Londra Biiyiikelciligi'nde Kazakistan’in
BTC’ye kaulmasina iliskin ¢oktarafli gdriisme yapilmistir (AzerTac 2002).
2005 yilindan itibaren ise Kazakistan'in BTC’ye katlimiyla ilgili daha so-
mut adimlar aulmaya basglanmistir. 2005 yili baglarinda Kazakistan petrolii-
niin tretimi ve tasinmast siirecinde en 6nemli sirketlerden biri olan Chev-
ronTexaco sirketinin yetkilileri iirettikleri petrolii uluslararast piyasalara
BTC ile tasimak istediklerini agiklamistir. Benzer agiklamalar Kazakistan’a
ait dev Kagagan sahasinda petrol iireten Total, Eni, Inpex ve ConocoPhillips
sitketlerinin yetkilileri tarafindan da yapilmistir.

31 Mart 2005 tarihinde Kazakistan Bagbakani Danyal Ahmedov, Kaza-
kistan’mn BTC boru hattina katilacagini da vurgulamak amaciyla BTC’nin
gelecekte Aktau-Bakii-Tiflis-Ceyhan olarak adlandirilmasi 6nerisinde bu-
lunmugtur. 18-19 Nisan 2005 tarihlerinde ise Bakiide Azerbaycan ve Ka-
zakistan yetkilileri arasinda, Kazakistan petroliiniin BTC ile tasinmasini
saglayacak olan Aktau-Bakii boru hatti konusunda goriismeler yapilmis ve
resmi agiklamalara gore tarifeler de dahil olmak tizere bir cok 6nemli konu-
da uzlagmaya varilmistir.

25 Mayis 2005 tarihinde BTC ile ilgili Sangacal'da diizenlenen téren ayni
zamanda Trans Hazar is birligi agisindan 6nemli gelismelere sahne olmustur.
Nursultan Nazarbayev'in Ilham Aliyev ile gériismesinin ardindan diizenle-
nen basin toplantisindaki ve téren sirasinda yapug agiklamalar, ayrica Tiir-
kiye, Azerbaycan ve Kazakistan yetkililerinin téren sirasindaki ortak bildiri-
si, Kazakistan BTC’ye mutlaka katilacagina iligkin izlenimleri gii¢lendirmis-
tir. BTC’nin agilis téreninde konugan SOCAR Bagkani Natig Aliyev, “Trans
Hazar Projesi” ile ilgili ¢aligmalarin arttk tamamlanmis oldugunu, onaylan-
mak {izere Azerbaycan ve Kazakistan devlet baskanlarina takdim edildigini
agtklamigtir (Orxan 2005). Yaklasik 4 ay sonra Azerbaycan Cumhurbagkani
[lham Aliyev’in 14 Eyliil 2005 tarihli kararnamesiyle Kazakistan petroliiniin
Bakii-Tiflis-Ceyhan Ana Thra¢ Boru Hatt1 ile tasgtnmasinin saglanmast ama-
ctyla 6zel komisyon olusturulmustur. Konu Azerbaycan-Kazakistan Hiikii-
metlerarast Ortak Komisyonu'nun toplanularinda degerlendirilmis, teknik
detaylar hakkinda ek gortismeler yapilmistir.
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Uzun goériismeler ve teknik anlasmalar dizisinin ardindan 16 Haziran 2006'da
Azerbaycan Devlet Bagkani [lham Aliyev ile Kazakistan Devlet Baskani Nur-
sultan Nazarbayev arasinda Kazakistan’in BTC’ye katlmasina iliskin anlagma
imzalanmistir (RFE/RL 2006; http://ec.europa.eu/enlargement/pdf/europe-
an_energy_policy/turkeys_energy_strategy_en.pdf). Anlasmanin giris kis-
minda taraflar, “BTC sisteminin ve Trans Hazar sisteminin iki ayr1 sistem
oldugunu, birlikte enerji kaynaklarinin nakli i¢in tek koridor olusturacakla-
rint ve bu koridorun da petroliin Kazakistan Cumhuriyeti’'nden uluslararast
piyasalara taginmasi agisindan gerekli altyapiyr saglayacagini” vurgulamustir
(http://www.e-qanun.az/files/framework/data/12/f_12022.htm).

8 Agustos 2007'de Azerbaycan Cumhurbagkant Ilham Aliyev’in Kazakis-
tan'a gerceklestirdigi resmi ziyaret cercevesinde SOCAR ve KazMunay-
Gaz arasinda “Petrol-Dogalgaz Alaninda Stratejik Is Birligi Anlasmast” ve
“Trans-Hazar Projesinin Ortaklasa Gergeklestirmesi I¢in Memorandum”
imzalanmustir (1news 2007, http://www.investkz.com/articles/1708.html).

23 Ekim 2008 tarihinde Kazakistan'in KazMunayGaz Ulusal Petrol-Gaz
Sirketi tarafindan “KMG-TransCaspian” Limited Sirketi kurulmugstur
(http://www.kmg-tc.kz/). 14 Kasim 2008 tarihinde Bakitde SOCAR ile
KazMunayGaz arasinda Trans Hazar projesinin gerceklestirilmesinin temel
ilkeleri konusunda anlasma imzalanmistir. Anlagma Trans Hazar projesinin
ortak gergeklestirilmesinin kosullarini ve temel ilkelerini, KazMunayGaz ve
SOCAR tarafindan proje igin ortak sirketinin olusturulmasini, olusturulan
sirketin finansmanuini, tarifelerin belirlenmesini ve Trans Hazar sisteminin
asamalt gelisimi siirecini diizenlemistir (http://www.investkz.com/artic-

les/4925.heml, APA 2008).

Trans Hazar is birligi agisindan stratejik 6neme sahip devletlerarasi belgele-
rin bir kismi da 2 Ekim 2009 tarihinde Nahgivan'da imzalanmustr (heep://
lib.aliyev-heritage.org/az/549420.html). Azerbaycan ile Kazakistan arasin-
da imzalanan “Kazakistan'in hidrokarbon kaynaklarinin islenmesi sirasinda
Azerbaycan Cumhuriyeti Devlet Petrol Sirketi’nin petrol-dogalgaz altyapi-
sindan yararlanilmasina iliskin Memorandum” (ortak kullanim memoran-
dumu), “Trans-Hazar projesi ile ilgili ortak fizibilite ¢alismalarina iliskin
Anlagma” ve KazMunayGaz ile SOCAR arasinda Bakii-Karadeniz petrol
hatt1 is birligine iliskin Niyet Memorandumu Trans Hazar is birligi agisin-
dan bazi engellerin agilmast agisindan firsatlar sunmustur.
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Rusya'nin sert muhalif tutumu yiiziinden Aktau-Bakii petrol boru hatu
(Trans Hazar) heniiz ger¢eklesmese de, su anda Kazakistan petrolii “Trans
Hazar projesi” ¢ergevesinde tankerlerle Azerbaycan’a, Azerbaycandan BTC,
Bakii-Supsa ve demiryolu vasitasiyla uluslararasi piyasalara tasinmakeadir.
Ayrica Kazakistan ile Azerbaycan’in Hazar'in statiisii sorunu konusunda ge-
nelde ayni tutum sergilemeleri de hem Trans Hazar is birligi, hem de Tiirk
cumhuriyetleri arasinda iyi iliskilerin stirdiiriilmesi agisindan olumlu adim-
lar olarak degerlendirilmektedir.

Trans Hazar petrol is birliginin diger yoniinti Tirkmenistan petroliiniin
Azerbaycan vasitastyla uluslararasi pazarlara nakledilmesi olusturuyor. Ttirk-
menistan petroliiniin BTC ile taginmasini ngoren anlasma 2010 yilinin
Haziran ayinda imzalanmistir. Kazakistan kadar olmasa da Tirkmenistan
da tirettigi petroliin 6nemli bir kismint BTC ile tasimaktadir. Petrol tireti-
mini gittikge arttiran Tiirkmenistan, hatta petroliinii ve petrol iriinlerini
tasimak amaciyla son yillarda birgok yeni gemi de satun almistir. Tiirkme-
nistan ile Azerbaycan arasinda bir ara Hazar'in statiisii konusunda anlas-
mazliklarin ciddi boyutlara ulagmas: iki tilke arasinda Trans Hazar enerji
is birliginin derinlegtirilmesi agisindan olumsuz etkiye sahip olmustur. Bi-
lindigi tizere bir ara Hazardaki petrol kuyular: dolayisiyla iki tilke arasinda
¢tkan tartigmalar iligkileri kopma noktasina getirmisti. Hatta Tiirkmenistan
Azerbaycandaki Biiytikelciligini 2001 yilinda mali gerekgeler ileri siirerek
kapatmugti. Ama 6zellikle Tiirkmenistan eski devlet bagkani Saparmurat Ni-
yazov'un (Tirkmenbag’nin) vefaunin ardindan Tirkiye'nin de girisimiyle
Tiirkmenistan-Azerbaycan iligkilerinin normallestirilmesi siireci baglamis
ve Turkmenistan’in Azerbaycan'daki Biiyiikel¢iligi 2008’te yeniden faaliyete
baslamistir.

Giintimiizde Azerbaycan-Tiirkmenistan iligkileri ikili ve ¢oklu formatta
gelisme trendini stirdiirmektedir (Kasim 2014: 1-22). Bunun en 6nemli
ornegini ise Azerbaycan -Tiirkiye-Tiirkmenistan ticlii devlet bagkanlari ve
disisleri bakanlar: zirveleri teskil etmektedir. Bunlardan disisleri bakanlar1
zirveleri dort kez gerceklestirilmis, devlet baskanlar: zirvesi ise planlanma-
sina ragmen Tiirkiye'de yasanan teror saldirilari nedeniyle iptal edilmistir._

Azerbaycan-Tiirkiye-Tiirkmenistan Disisleri Bakanlar1 Uglii Toplantist'nin
ilki 26 Mayis 2014 tarihinde Bakiide, ikincisi 29 Ocak 2015 tarihinde As-
kabatta, ticlincii 28 Agustos 2015te Antalyada, dordiinciisii ise 18-19 Tem-
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muz 2017 tarihlerinde Bakii' de gergeklestirilmistir (http://www.mfa.gov.tr/
disisleri-bakani-mevlut-cavusoglu-turkiye_azerbaycan_turkmenistan-uc-
lu-toplantisi_na-katildi.tr.mfa). Ilk toplantinin Bakirde yapilmast ayrt bir
onem arz etmistir. Zira Azerbaycan ile Tiirkmenistan arasinda daha once
yasanan bazi anlagmazliklar Saparmurat Niyazov'un vefatinin hemen sonra-
sinda Tiirkiye’'nin de arabuluculuguyla iyilesme egilimi gostermisse de son
zamanlarda yeniden bazi sorunlar giindeme getirilmisti. Dolayistyla bu ticlia
toplanti Ankarada yapilsaydi, sanki Tiirkiye Azerbaycan ile Ttirkmenistan’s
baristirmaya calistyor goriintiisii olabilirdi. Fakat Bakiide (yani cografi ola-
rak orta bir noktada) yapilmis olmast ile ge¢cmisin (ge¢misteki sorunlarin)
degil, gelecegin (ortak projelerin) giindeme gelmesi agisindan uygun ortam
saglamigtir. Hem bu, hem de sonraki toplantilar kapsaminda, enerji ve ulas-
tirma bagta olmak {izere ti¢ tilkeyi ilgilendiren konularda ikili ve bolgesel dii-
zeyde is birliginin gelistirilmesi imkénlarinin degerlendirilmesi ve bélgesel
ve uluslararasi gelismeler hakkinda goriis aligverisinde bulunulmusgtur. Top-
lant sonrasinda yayimlanan Bakii Bildirisi'nde, Disisleri Bakanlarinin tig
tilke arasindaki is birliginin geldigi noktadan duyduklari memnuniyet dile
getirilmis, siyasi, ekonomik, enerji, ulastirma, giivenlik ve insani alanlardaki
is birliginin daha da gelistirilmesinin 6nemi vurgulanmistir (hetp://www.
mfa.gov.tr/baku-statement-of-the-first-trilateral-meeting-of-the-minis-
ters-of-foreign-affairs-of-the-republic-of-azerbaijan_-the-republic.en.mfa).
Sonraki ti¢ toplantida da benzer tablo sergilenmis, 6zellikle tigiincii toplan-
tida devlet bagkanlar zirvesinin gerceklestirilmesine iliskin resmi karar alin-
miustir. Simdilik sonuncu olan dérdiincii toplanuda her iig iilke agisindan
onem tastyan konular ve bélgesel gelismeler miizakere edilse de toplantinin
ana giindemini Tiirkmenistan'da yapilacak Uglii Liderler Zirvesi’nin hazir-
liklar teskil etmistir (AA 2017).

Tiirkiye-Azerbaycan-Tiirkmenistan Devlet Bagkanlar1 1. Uglii Zirve Toplan-
us’'nin 12 Ekim 2015 tarihinde Turkmenistan’in Avaza sehrinde gercekles-
tirilecegi resmi olarak aciklansa da Cumhurbaskan: Recep Tayyip Erdogan,
10 Ekim 2015 tarihinde Ankarada gergeklestirilen terér saldirisi nedeniyle
Tiirkmenistan’a yapacagt ziyareti iptal etmis ve zirve gerceklestirilememistir
(Hiirriyet 2015). Turkiye Cumhuriyeti Tiirkmenistan Biiyiikelcisi Mustafa
Kapucu tarafindan 24 Temmuz 2016 tarihinde yapilan agiklamada Tur-
kiye-Azerbaycan-Tiirkmenistan Devlet Bagkanlar1 1. Uglii Zirve Toplanti-
stnin 2016 yili sonuna kadar gergeklestirilecegi aciklanmistir. Biiyiikelcisi
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Mustafa Kapucu, toplantida dncelikle Tiirkmen dogalgazinin Avrupa piya-
salarina nakli konusunun gériisiilecegini ifade etmistir (HurriyetDailyNews
2016). Son olarak toplantinin Tiirkmenistan' da yapilacag: agiklanmus, fakat
tarih konusunda bilgi verilmemistir.

Trans Hazar Dogalgaz is Birligi

Trans Hazar enerji is birliginin diger yoniinii Hazar'in dogu kiyisinda-
ki tilkelere ait dogalgazin Hazar tizerinden Azerbaycan’a, buradan ise Bati
piyasalarina nakli konusu olusturmaktadir. Aslinda bu konunun temelini
SSCB’nin dagilmasindan hemen sonraki asamada Tiirkmenistan ile Tiirkiye
arasindaki dogalgaz ticareti plani olusturmustur. Tiirkiye ile Tiirkmenistan
arasinda dogalgaz ve petrol alanlarindaki is birliginin temeli 7 Kasim 1990
tarihinde Askabat’ta imzalanan Tiirkiye Cumhuriyeti Hitkiimeti ile Tiirk-
menistan Sovyet Sosyalist Cumhuriyeti Hitkiimeti Arasinda Ekonomik,
Ticari, Bilimsel ve Kiiltiirel Is Birligi Protokolii ile atilmistir. Protokoliin 2.
maddesinde taraflarin is birligi yapacaklar alanlar arasinda dogalgaz endiist-
risi ve petrol endiistrisi sektorleri da sayilmistr (Resmi Gazete 1991).

Tiirkiye ile Turkmenistan arasinda 3 Aralik 1991 tarihinde Ankarada im-
zalanan Ekonomik ve Ticari Is Birligine Dair Anlasma’nin 5. maddesinde
de taraflarin diger alanlarla birlikte petrol, dogalgaz, maden ve enerji kay-
naklarinin aranmasi alanlarinda is birligi yapacaklar: ifade edilmistir (Resmi
Gazete 1992a). Turkiye ile Turkmenistan arasinda ekonomik, ticari, sinai
ve kiiltiirel is birligine iliskin 3 Aralik 1991 tarihinde Ankarada imzalanan
ekli Mutabakat Zapt’'nin 3. maddesinde ise daha agik ifadeyle Ttirkmenis-
tandan Tirkiye'ye dogalgazin saustyla ilgili olanaklarin arastirilmasindan
bahsedilmistir (Resmi Gazete 1992b). iki iilke arasinda enerji sektoriinii de
kapsayan bir sonraki 6nemli anlasmaysa 1 Mayis 1992 tarihinde Askabat’ta
iki tilkenin Cumhurbaskanlari arasinda imzalanmustir. Tirkiye Cumhuriye-
ti Hitkiimeti ile Tiirkmenistan Cumhuriyeti Hiikiimeti Arasinda Tiirkme-
nistan'dan Turkiye’ye Dogalgaz Gonderilmesi Hakkinda Anlasmada gonde-
rilmesi planlanan dogalgazin hacmiyle ilgili bir bilgiye yer verilmemis, fakat
1. ve 4. maddelerde anlagmanin 30 yil siireyle gecerli olacag: ifade edilmistir.
4. maddede ek olarak, taraflardan birinin 18 ay 6nceden anlasmanin sona
ermesi konusunda kargi tarafi bilgilendirmedigi takdirde anlagmanin oto-
matik olarak 5 yil daha uzayacag: kaydedilmistir (Resmi Gazete 1992c).
12 Subat 1996 tarihinde Tiirkmenistan Devlet Baskant Saparmurat Niya-
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zov'un Tirkiye ziyareti sirasinda iki tilke arasinda dogalgaz konusunda yeni
bir protokol imzalanmisur (BYEGM 1996). Protokolde Tiirkiye'nin Tiirk-
menistandan 1998 yilinda yillik 2 milyar metrekiip dogalgaz satin almaya
baslayacagt, bu rakamin 2010 yilinda yillik 15 milyar metrekiipe kadar yiik-
selecegi belirtilmistir. Ger¢eklesme sansi zayif olan bu ihtimal, aslinda genel
olarak Tiirkiye ile Tiirkmenistan arasinda dogalgazin satisiyla ilgili goriisme-
ler ve anlagmalar trafigi Trans Hazar is birligi diisiincesini siirekli giindemde
tutan ve giiclii kilan 6nemli etkenlerden birisi olmustur. Hatta 29 Ekim
1998'de Tiirkiye ve Tirkmenistan cumhurbagkanlari tarafindan Trans Ha-
zar projesinin gerceklestirilmesine iliskin Cergeve Anlasmasi imzalanmugtr.
Anlagmaya gore boru hattiyla 16 milyar m?’ti Tiirkiye’ye, 14 milyar m¥ii ise
Avrupa’ya olmak iizere toplam 30 milyar m? Tiirkmenistan dogalgazi nakle-
dilecekti (Dikbas 2001: 89). 21 Mayis 1999 tarihinde, BOTAS ile “BOTAS
ve Tirkmenistan hidrokarbon kaynaklarinin kullanimi i¢in Tiirkmenistan
Devlet Bagkani nezdinde yetkilendirilmis mercii arasinda” arasinda, 16 mil-
yar m? dogalgazin saugi ile ilgili 30 yillik anlasma imzalanmusur (heep://
www.botas.gov.tr/icerik/tur/projeler/yurtdisi.asp).

19 Subat 1999'da Askabat’ta Trans Hazar boru hatti projesine iligkin Tiirk-
menistan hitkiimeti ile PGS konsorsiyumu arasinda anlasma imzalanmistir
(http://www.bechtel.com/1999-02-19.html;  http://www.jamestown.org/
single/?tx_ttnews%5Btt_news%5D=153458&tx_ttnews% 5BbackPid%-
5D=213&no_cache=1#.U-u3u-N_uWk). Fakat iist diizey yetkililerin ciddi
agtklamalarina, bazi girisimlere, imzalanan anlagma ve protokollere ragmen,
cesitli siyasi ve ticari nedenlerden dolay1 Trans Hazar boru hatti gerceklege-
memis, 2000 yilinin ortalarinda ise PSG konsorsiyumu feshedilmistir. Bun-
da Hazar'in statiisii sorunun ¢oziimsiiz kalmasi, Tiirkiye'nin Trans Hazar
boru hatt konusunda ciddi girisimlerde bulunmamasi, ayrica Azerbaycan
ile Tiirkmenistan arasinda sikintilarin tirmanarak devam etmesi énemli rol

oynamistir.

Ocak 2006’da Rusya-Ukrayna iligkilerindeki gerginlige paralel olarak olusan
“dogalgaz krizi” ve Rusya'nin dogalgaz1 dis politikada baski araci olarak kul-
landigina iliskin giiclenen tezler Trans Hazar dogalgaz projesine de canlilik
kazandirmigtr. 11 Ocak 2006'da Azerbaycan Bagbakani Artur Rasi-zade,
Kazakistan Devlet Bagkan: Nursultan Nazarbayev'in yemin torenine katl-
mak tizere gerceklestirdigi Kazakistan ziyareti sirasinda Bagbakan Danial
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Ahmedov ile Kazakistan'in tirettigi dogalgazin Bakii-Tiflis-Erzurum boru
hattiyla nakli konusunu da gértismiistiir (Shaban). Mart 2006'daysa Tiirk-
menistan Devlet Bagkani Saparmurat Niyazov Trans Hazar dogalgaz boru
hattyla ilgili gortismelerin yeniden baslayabilecegini aciklamistir (Socor
2006, IRNA 2012). Bu dénemde Avrupanin enerji giivenliginin saglan-
masina yonelik projeler (6rnegin, Nabucco ve Kafkasya'yr kapsayan diger
boru hatti projeleri) Trans Hazar dogalgaz boru hattinin konumunu gii¢-
lendirici nitelige sahip olmustur. Niyazov'un vefat etmesinin ardindan 24
Aralik 2006'da goreve gelen Gurbanguli Berdimuhammedov'un Azerbaycan
ile iliskiler ve Trans Hazar is birligi konusundaki olumlu tutumu ve 6zellikle
Avrupa Birligi yetkililerinin tst-iiste Tiirkiye, Azerbaycan ve Tiirkmenistan
yetkilileriyle yaptiklart toplantilar Trans Hazar is birligine ciddi katkilar yap-
mistir.

8 Mayis 2009'da Pragda Avrupa’nin enerji giivenligiyle ilgili olarak gercek-
lestirilen Giiney Koridoru Zirvesi’nin sonunda Avrupa Birligi ile dort tilke
(Azerbaycan, Giircistan, Tiirkiye ve Misir) arasinda «Nabucco» boru hatti-
nin yapiminin hizlandirilmast amaciyla ortak bildiri imzalanmistir. Ortak
bildiride liderler Trans Hazar’a 6zel desteklerini vurgulamustir (heep://www.
consilium.europa.eu/uedocs/cms_data/docs/pressdata/en/misc/107598.
pdf). Bu donemde AB ve ABD yetkililerinin Trans Hazar’a destekleri, ay-
rica Tirkmenistan’in olumlu yaklagimi Rusya'nin tepkilerine neden olsa da
AB, ABD ve Tiirkmenistan yetkilileri Trans Hazar boru hattina iliskin karari
verme hakkinin Tiirkmenistan’a ve Azerbaycan’a ait oldugunu ifade etmis-
tir. Bir ara goreceli olarak ihtiyatli tutum sergileyen Azerbaycan da Ekim
2011’den itibaren Tiirkmenistan ile beraber AB ile Trans Hazar dogalgaz
boru hattinin hukuki temelleri i¢in goriismelere baglamugstir. Bu tiglt for-
matta goriismeler giiniimiizde de siirmektedir.

Rusya'nin tepkilerine gelince, bu tepkiler hemen hemen her diizeyde ve her
dénemde ifade edilmistir. Rusya, Trans Hazar konusundaki kargitligint ba-
zen hukuki (Hazar’in nihai hukuki statiisiiniin belli olmamasi), bazen cev-
resel (Trans Hazar boru hattinin Hazar'da cevresel felaketlere neden olabile-
cegi), bazen “uzlagmaci” (Hazar’a iligkin konularda tiim kiyidas devletlerin
uzlagarak karar almalar1 gerektigi iddiasi), bazen de ekonomik (Trans Hazar
boru hattinin ekonomik a¢idan verimli olmayacag: iddiasi) ¢ercevelerde or-
taya koymaya calismistir. Rus yetkililerin ve uzmanlarin agiklamalarindan
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anlagildig1 tizere Rusya Trans Hazar boru hattt (ya da boru hatlart) proje-
lerinin aslinda bélge iilkelerinin degil, “dis giiglerin” diistincesinin tiriini
oldugunu da iddia etmistir.

Ornegin, 23 Agustos 2007'de Rusya Disisleri Bakan Yardimcist Andrey
Denisov, Hazar denizinden petrol boru hattinin yapimi konusunda dogal
zorluklar bulundugunu ve iilkesinin Trans Hazar projesine bu nedenle karg:
oldugunu iddia etmistir. Rusya Devlet Baskani Dmitriy Medvedev 14 Ekim
2011 tarihli RF Giivenlik Konseyi toplantisinda Trans Hazar dogalgaz boru
hattinin yapiminin “gok karmagik bir mesele” oldugunu, sorunun Hazar’in
statiisit konusuna dogrudan bagli oldugunu ve Hazar’a kiyidas tiim tilke-
lerin rizasini gerektirdigini iddia etmistir. Tiirkmenistan’in buna da tepki-
si ¢ok actk olmugtur. Tiirkmenistan Disigleri Bakanligr'nin 19 Ekim 2011
tarihli aciklamasinda enerji alaninda AB ile yakinlasmasina y6nelik olarak
Rusya'nin resmi tutumunun anlagilmaz oldugu ifade edilmistir (htep://
www.turkmenistan.ru/en/articles/15502.html).

8 Haziran 2012'de Rusya Devlet Bagskani Vladimir Putin de Hazar Denizi
ile ilgili herhangi bir kararin sadece Hazar’a kiyidas bes tilke tarafindan or-
taklaga olarak alinabilecegini vurgulamistir (Rosbalt 2011). Rusya Disisleri
Bakani Sergey Lavrov ise 28 Ekim 2013 tarihte Don Devlet Teknik Univer-
sitesi’'ndeki konusmasi sirasinda konuyu degerlendirirken hakaret nitelikli
kavramlari da igeren daha sert ifadeler kullanmuistir.

Benzer tepkileri daha sonraki donemde de gormek miimkiin olmustur. Or-
negin, Ekim 2014’te AB Komisyonu'nun enerjiden sorumlu tiyesi Gunther
Oettinger, Trans Hazar projesi konusunda Azerbaycan ve Tiirkmenistan ile
Briiksel'de yeni tur goriismeler yapmak istediklerini bu iki tilke yetkililerine
ilettigi zaman Rusyadan hemen tepki gelmistir. Rusya Disisleri Bakani Ser-
gey Lavrov, 21 Ekim 2014’te yapug aciklamada, “Hazar Denizi bolgesine
dogalgaz boru hatlarinin désenme konusunda Hazar devletlerine kararlart
zorla kabul ettirme cabalarinin agik¢a goriildiigiinii” iddia etmistir. Lavrov,
Trans Hazar boru hatlarinin désenme konusunun sadece bes Hazar devleti
olan Rusya, Azerbaycan, Iran, Tiirkmenistan ve Kazakistan tarafindan gorii-
stilmesi gerektigini agiklamistir.

Ayrica, Rusyanin Trans Hazar't engellemeye yonelik politikalarinin bir kis-
mint da Tirkmenistan ve Kazakistan’a ait dogal kaynaklarin uluslararas
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piyasalara mutlaka Rusya tizerinden ¢ikarilmasina y6nelik boru hatti proje-
lerinin olusturdugunu vurgulamakta da yarar vardir. Her defasinda bu tiir
boru hatlarina iliskin anlagmalar imzalandigs ya da pratik adimlar auldig:
zaman Rus uzmanlar ve Rusya devlet yetkilileri artik Trans Hazar’a gerek
kalmayacagini, ya da Tiirkmenistan ve Kazakistan dogal kaynaklar: uluslara-
rast piyasalara Rusya {izerinden ¢ikarildigs icin hatta Trans Hazar boru hatt
yapilsa bile verimli olamayacagini iddia etmistir. Rusya cesitli donemlerde
Trans-Hazar'in 6nemli enerji ortagt olacak olan Ozbekistan’la ilgili calisma-
lar ytirtiemiistiir ve yiiriitmeye devam etmektedir. Bu sekilde de Trans-Hazar
diistincesinin verimsizligini ve projenin tamamen rafa kaldirilmasini sagla-
may1 planlamakeadir.

Trans Hazar boru hattt 3-5 Eyliil 2012 tarihlerinde Askabatta Turkiye,
Azerbaycan, Tiirkmenistan ve AB yetkililerinin gortismesinde de miizakere
edilmigtir. Ayrica, Tiirkiye Cumhurbagkant Abdullah Giil'tin 29-31 Mayis
2013 tarihlerindeki Tiirkmenistan ziyareti sirasinda (30 Mayis'ta) Tiirkme-
nistan dogalgazinin Hazar denizinin dibinden Azerbaycan ve Giircistan tize-
rinden Tirkiye'ye, buradan da Avrupa’ya tasinmasit hedefi dogrultusunda
iki tilkenin enerji bakanlari tarafindan “Tiirkiye Cumhuriyeti Hitkiimeti ile
Tiirkmenistan Hitkiimeti Arasinda Tiirkmenistan'dan Tiirkiye Cumhuriye-
tine Dogalgaz Sevk Edilmesi Konusunda s Birligine Dair Cergeve Anlasma”
imzalanmugtir (Davutoglu 2013: 121, Cekson 2013, http://www.resmigaze-
te.gov.tr/eskiler/2015/08/20150828M1-12-1.pdf). Tiirkmenistan Devlet
Bagkani Gurbangulu Berdimuhamedov'un 3 Mayis 2015 tarihli Tiirkiye ve
Tiirkiye Cumhurbagkani Recep Tayyip Erdogan’in 7 Agustos 2015 tarihli
Tirkmenistan ziyaretlerinde de bu konu goriistilmiistiir. 1 Mayis 2015’te
ise Tiirkiye Enerji ve Tabii Kaynaklar Bakan: Taner Yildiz, Turkmenistan
Bakanlar Kurulu Bagkan Yardimcist Baymirat Hocamuhammedov, Azerbay-
can Sanayi ve Enerji Bakan: Natig Aliyev ve Enerji Birliginden Sorumlu
AB Komisyonu Bagkan Yardimcist Maros Sefcovic’in katilimiyla Askabat'ta
“Tiirkiye-Tiirkmenistan-AB-Azerbaycan Dortlii Gériisme Toplanust” dii-
zenlenmis, toplanti sonunda Tiirkmenistan dogalgazinin degerlendirilmesi-
ne doniik bir mutabakat zapu ve deklarasyon metni imzalanmugtir.

Tirk cumhuriyetlerinin Trans Hazar’a iligkin tutumlarina 6zel olarak goz
atacak olursak, Tiirkiye'nin Trans Hazar politikasinda bolgesel dengelerden
de kaynaklanan ihtiyadilik dikkat ¢ekmektedir. Yukarida belirtildigi tizere
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Trans Hazar dogalgaz boru hattinin temelinde yatan belki de birinci etken
Tiirkiye’nin Ttirkmenistan'dan dogalgaz satin almak istemesi olmustur. Tiir-
kiye Dusisleri Bakanligrnin da resmi olarak vurguladig tizere, “Hazardan
Gegen Dogalgaz Boru Hatt” projesi ile baslangigta ongoriilen Tiirkmenis-
tan-Tirkiye-Avrupa dogalgaz boru hatuydi (http://www.mfa.gov.tr/turki-
ye_nin-enerji-stratejisi.tr.mfa). Ama daha sonra Tiirkmenistan dogalgaziyla
birlikte Kazakistan dogalgazinin da Hazardan gegen bir boru hattiyla Bat
piyasalarina ulagtirilmast ihtiyaci ortaya ¢ikmugtr: Yani glintimiizde Trans
Hazar dogalgaz projesi, Kazakistan ve Tiirkmenistan dogalgazinin Hazar
denizinin dibinden ¢ekilecek bir boru hattiyla Azerbaycan'a ve daha sonra
Turkiye tizerinden Avrupa’ya ulastiracak boru hattt projesidir (Ates 2006:
25-28).

Tirkmenistan’in uzun siire daha dikkatli, ama Gurbangulu Berdimuham-
medov'un devlet baskanlig1 sirasinda daha cesur bir tutum sergiledigi go-
rillmektedir. Tiirkmenistan uzun siire Avrupa iilkelerine dogalgazini sinirda
satmaya hazir oldugunu, boru hatlar1 konusundaysa dogrudan sorumlu-
luk almak istemedigini aciklamugtir. Tiirkmenistan’in dogalgazini sinirda
satmak taktiginin Rusya ve Iran’in baskilariyla baglantili oldugu diisiiniil-
mektedir. Fakat son donemlerde Tiirkmenistan, Trans Hazar dogalgaz boru
hatti projesi konusuna tigiincii iilkelerin (bu tiir ifadelerle Iran ve Rusya’nin
kastedildigi diistiniilmektedir) miidahale edemeyecegini ileri siirmisgtiir.
Tiirkmenistan’in bu tutumunda ABD, AB ve Tiirkiye'nin cesaretlendirici
desteginin ve Azerbaycan’in gerceklestirdigi enerji projelerinin de ciddi rol
oynadig diisiiniilmektedir.

Konuyla ilgili olarak Azerbaycan'in tutumunun kesin gizgilere sahip olma-
digint ifade etmek miimkiindiir. Azerbaycan Tiirkmenistan'dan biraz daha
ihtiyatli tutum sergileyerek projeye iliskin sorumlulugu tistiine almamakta
ve Rusya ile agik “s6z dalagi” yapmaktan ka¢inmaktadir. Ama upk: Tiirk-
menistan gibi Azerbaycan da Trans Hazar dogalgaz boru hattu konusun-
da kararin sadece projede yer alacak devletler tarafindan verilecegini ileri
sirmektedir. Azerbaycan Disisleri Bakan Yardimcisi Halef Halefov Kasim
2007°de yapug: bir agiklamada, Trans Hazar’in, boru hatlarinin gegmeye-
cegi tilkelerin iradesine bagli olmadigini ve prensip olarak, Hazar’in statiisii
sorununun Trans Hazar projesine engel olamayacagini vurgulamistir (APA
2007). Halef Halefov Hazar’in hukuki statiisiine iliskin olarak Astanada 23
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Kasim 2011 tarihinde diizenlenen besli toplantida Hazar’a kiyidas tilkelerin
denizde enerji ve ulagim-iletisim projelerini ger¢eklestirmek konusunda ege-
men haklara sahip olduklarini vurgulamistr.

Ote yandan SOCAR Baskani Révneg Abdullayev 4 Nisan 2012'de yaptig1
bir agiklamada Trans Hazar dogalgaz boru hattunin Azerbaycan'in projesi
olmadigini, bu projenin, Tiirkmenistan ve AB’ye ait oldugunu, Azerbaycan
burada sadece bir ortak olarak hareket ettigini vurgulamistir: Azerbaycan bu
projeye transit iilke olarak yapabilecegi katkiy1 degerlendirecektir. 24 Nisan
2012'deyse Azerbaycan Sanayi ve Enerji Bakani Natig Aliyev, Trans-Ha-
zar boru hattu konusunda Azerbaycan'in siyasi iradesinin kesin oldugunu,
ama Tirkmenistan'in konumunun belirsiz kaldigint ileri stirmistiir. Natig
Aliyev 18 Eyliil 2012 tarihli agiklamasinda projenin gerceklestirilmesi icin
Azerbaycan’la Tiirkmenistan'in rizasinin yeterli olacagini ama Avrupa Birli-
gi’nin bu boru hattiyla nakledilecek dogalgazi satin alacagina iliskin giivence
vermesi gerektigini ifade etmistir. Ayrica hattin finansmani sorununun he-
niiz ¢dziime kavusturulmadigini da vurgulamisur.

Kazakistan ise Trans Hazar dogalgaz is birligi konusunda daha ihtiyatli dav-
ranmakta, Azerbaycan ile gelistirdigi Trans Hazar petrol is birligini istikrarlt
bir bi¢imde gelistirmeye ¢alismaktadir.

Sonug

Genel olarak degerlendirecek olursak Trans Hazar is birliginin daha biyiik
bir cografya ve daha ¢ok sayidaki tilke agisindan 6nemi acik olmakla birlikte
Tiirk cumhuriyetleri agisindan 6zel 6nem tagidigi ve bu tilkelerin politikala-
rinda 6zel yer tuttugu gorilmektedir. Tlirk cumhuriyetleri agisindan Trans
Hazar is birligi hem sadece kendi ¢ikarlari baglaminda, hem de birbirleriyle
is birligi agisindan 6nem tagimakreadir.

Trans Hazar enerji is birligi Tiirkiye agisindan enerji kaynaklarini gesitlen-
dirme ve daha uygun fiyat tizerinden enerji kaynaklarint elde etme stra-
tejisi dogrultusunda biiyiik 6nem tagimaktadir. Ayrica Tirkiye'nin enerji
transiti olma hedefine de katki yapmaktadir. Bilindigi tizere enerji transiti
olma stratejisi Tiirkiye agisindan ekonomik katkinin yani sira giivenlik so-
runlarini giderme (PKK terriine destegin azalulmasini saglama) ve Avrupa
agisindan (aslinda tiim iiretici ve tiiketici tilkeler agsindan) 6nemini artirma
amacina hizmet etmektedir.
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Azerbaycan agisindan Trans Hazar enerji is birligi Azerbaycan’in kendi ener-
ji stratejisini basarrya ulagtirmanin ek motivasyon kaynaklarindan birisi ol-
mustur. Yani Azerbaycan kendi petrol ve dogalgazini Rusyadan yan gecen
boru hatlariyla uluslararasi piyasalara ulastirmak tizere projeler hazirlarken
bu boru hatlarina daha sonra Hazar'in dogu kiyisindaki tilkelerin katilacag;
tezinden de yararlanmistir. Ozellikle BTC'nin gelistirilmesi ve yapimi sii-
resince bunun sikea ifade edildigini gormek miimkiindiir. Azerbaycan aci-
sindan Trans Hazar enerji is birligi, bagimsiz enerji politikalar1 konusunda
Rusya ve Iran kargisinda yalniz kalmamak anlamina da gelmektedir. Ayrica
enerji transiti olmasi suretiyle ekonomik kazang ve Avrupa tilkeleri agisin-
dan stratejik 6nem de kazanmaktadir.

Kazakistan ve Tiirkmenistan agisindan Trans Hazar enerji is birligi Rusya’ya
bagimliliktan kurtulmak ve Bau ile iliskileri gelistirmek agisindan 6nemli-
dir. Tabii ki, giizergah cesitliligine sahip olmak Kazakistan ve Tiirkmenis-
tan’a ek ticari firsatlar sunmaktadir ve bu baglamda Cin’e dogru gercekles-
tirilen boru hatt projeleri de Rusya’ya bagimliligi azaltan etkenlerdendir.
Fakat Rusya, Cin ve Iran arasinda stkismamak igin Tiirkiye ve Bati ile enerji
is birligi bu tlkeler agisindan biiyitk 6nem tagimaktadir ve bu baglamda
Trans Hazar enerji is birligi cok dnemlidir. Ayrica diger bir dogalgaz tireticisi
Tiirk cumhuriyeti olan Ozbekistan’in lideri Islam Kerimov da daha énce bir
Azerbaycan ziyareti sirasinda iilkesinin Trans Hazar boru hatlarina katulmak
istedigini ifade etmisti.

Yani Tiirk cumhuriyetleri kendi tilke ¢ikarlari agisindan Trans Hazar ener-
ji is birligini cok onemli gormektedirler. Bu is birligi Ttirk cumhuriyetleri
arasindaki kopriilerin saglamlastirilmast ve mevcut bazi sorunlarin ortadan
kalkmasi agisindan da katki potansiyeline sahiptir. Bunu Azerbaycan-Tiirk-
menistan iligkilerinde de gozlemlemek miimkiindiir. Baslangicta Azerbay-
can ile Tiirkmenistan arasinda Hazar’in orta hattinin neresi olduguna iliskin
tartismalarin bu iki tilkenin Trans Hazar konusundaki is birligine engel olan
etkenlerden birisi olarak degerlendirilse de, su anda bu tilkelerin petrol nak-
liyle ilgili is birligi yapmalar1 gosteriyor ki, bu nokta kritik degildir ve diger
sorunlar ¢6ziilmiis oldugunda (6zellikle Rusya faktorii etkisizlestirildiginde)
Azerbaycan ile Tiirkmenistan Trans Hazar dogalgaz boru hatti konusunda
da i birligi yapacakur. Azerbaycan ile Tiirkmenistan'in dogalgaz piyasasinda
rakip olmalart da bazi uzmanlar tarafindan ciddi bir faktor olarak degerlen-
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dirilmektedir. Hatta Trans Hazar boru hatt fikri ilk kez giindeme geldiginde
Azerbaycan ile Tiirkmenistan arasinda ortaya ¢ikan anlasmazliklarin neden-
leri arasinda bu rekabet de kaydedilmistir. Fakat dogalgaza ¢cok hizla artan
talep, 6zellikle Avrupa tilkelerinin Rusya disinda kaynak arayist ve Azerbay-
can'in dogalgaz rezervlerinin piyasada tek bagina iddiali olmak i¢in yetersiz
kalmasi, Azerbaycan ve Tiirkmenistan'in her ikisinin dogalgaza sahip olma-
larini rekabetten daha ¢ok is birligine yol acan etkene doniistiirmektedir.
Ayrica Trans Hazar enerji is birligi hem Hazar'in statiisii konusunda, hem
de Rusya ve Iran’in baskilari karsisinda Azerbaycan, Tiirkmenistan ve Kaza-
kistan'in pozisyonlarini yakinlastiran énemli etkenlerdendir.

Kuskusuz Trans Hazar enerji is birliginin kargisinda zorluklar ve engeller de
de mevcuttur. Rusya ve [ran’in tutumu, Hazar’ in hukuki statiisii sorununun
¢oziimsiiz kalmast onemli engeller olarak degerlendirilmektedir. Ama bu
engellere ragmen kaydedilen mesafenin 6nemli oldugu da rahatlikla ifade

edilebilir.
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Abstract

Following the end of the Cold War and the collapse of the Soviet
Union, the newly independent Turkish republics have been attaching
a great priority over developing the cooperation among Turkey and
themselves. Because, during the period of the Soviet Union, the Union
republics have been deprived of independent relations with Turkey
and had limited relations among themselves as well. In this regard,
particularly the energy cooperation was considered to have serious
contribution to the partner countries in various directions within this
cooperation framework and to play a bridge role between the Turkish

republics.

Meanwhile, the energy resources of the Caspian Basin both ignite the
struggle for this region and also present region countries the additional
opportunities for the successful implementation of their economic
policy, as well as domestic and foreign policy. In this context, the
cooperation of the Turkish republics on the two sides of the Caspian

Sea among themselves and with Turkey was also important.

This article analyse the process of emergence, the development and the
current situation of the Trans-Caspian cooperation and its contribu-

tion to the cooperation between the Turkish republics.
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3Ha4YeHne TpaHCKaCNUMCKOro
9HEepPreTMYeCcKoro CoTpyaHnyecTsa ans

TIOPKCKUX CTpPaH
Apas AcnaHnbIK’

AHHOTALMUA

[Insi TIOPKCKMX rocy[apcTB, MOMyYMBLUMX HE3aBUCUMOCTb B pe3yrib-
TaTe OKOHYaHMS XONOAHOM BOMHBI U pacnada Cosetckoro Corosa,
BOMPOC pa3BUTUS COTPYyAHUYECTBA C TypuMEN 1 MexXay THPKCKUMMN
cTpaHamu nony4un ocobyto akTyanbHOCTb. B coBeTckuii nepuog,
TIOPKCKME pecnybnukin He TONMbKO HE MOTTIM HamnpsiMyto COTPYAHM-
YyaTb ¢ Typumel, X B3aMMOOTHOLLEHNS BbiNn Takke BECbMa orpa-
HUYEHHbIMU. B 3TOM CMbICne 3HepreTnyeckoe CoTpPyaHNYECTBO
ABNAeTCHA BaXXHbIM KOMMOHEHTOM 3TUX BaaMMOOTHOUJeHMVI, nomo-
rasi cosgatb NPOYHbINA MOCT COTPYAHUYECTBA MEXAY THOPKCKUMM
cTpaHamu.

Mexnay Tem, sHepreTudeckme pecypcbl Kacnuickoro 6accelriHa, ¢
OJHOW CTOPOHbI, pas3xuratoT 60pbby 3a 3TOT PervioH, a Takke npe-
[OCTaBMsAT CTpaHaM pernoHa AonofHUTENbHbIe BO3MOXHOCTH
NS YCNEeLHOro OCyLLECTBIIEHNS NX 93KOHOMUYECKOW NOMUTUKK, a
TaKKe BHYTPEHHEN U BHELUHEN NONUTUKW. B 9TOM KOHTEKCTe BaxHoe
3HaYeHVe MeeT Takke COTPYAHNYECTBO THOPKCKUX CTpaH, pacrno-
NOXEHHbIX Ha NPOTMBOMONOXHbLIX Beperax Kacnumnckoro mops, Kak
mMexay cobon, Tak u ¢ Typumen.

B aToi cTatbe aHanu3mpyeTcsi NpoLEecC BO3HUKHOBEHWS, Pa3BUTUS,
a Takke COBPEMEHHOE COCTOSIHME TPAHCKACMUIACKOTO COTPYAHMYE-
CTBa W ero BKMag B COTPYAHUYECTBO MEXAY THOPKCKMMU CTpaHaMMU.

KnioyeBble cnoBa

TpaHckacnuickoe coTpyaHn4ecTBo, AsepbangxaH, KasaxcraH, Typ-
KMeHucTaH, Typuusi, aHepreTuka.

Mpen., AszepbaiifxaHckuii rocyaapCcTBEHHbIN 3koHoMuYeckuit yHuBepcutet (UNEC),
dakynbTeT 93KOHOMUKU 1 ynpaBneHust — baky/AsepbangxaH
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Elestirinin Sefaleti: Bati'dan 15 Temmuz
Darbe Girisimini Okumak

Ali Bala”
Yildinm Turan™

0z

Bu calisma Tiirkiye'deki basarisiz 15 Temmuz Darbe Girisimi
ve sonrasinda yasananlarin Batrda nasil temsil edildigi ile ilgili-
dir. Carprtlmis bir temsilin Bat1 medyasina egemen oldugu goz
oniine alinirsa, bu ¢aligma temelde neden Sag ve Sol 15 Tem-
muz darbe girisimi hakkinda ayni resmi sundu sorusunu sor-
maktadir. Bu soruyu cevaplamak icin bu ¢alisma “iyi Miisliiman
Kiitii Misliiman’a karg1” ve “direnis sevdast” gibi iki kavrami
kullanmakradur. Ilkine gére, Sag darbe girisimi hakkinda béy-
lesine carpik bir resim sundu ¢iinkii “iyi Misliiman Kiitti Miis-
liiman’a kars1” {izerine temellenen mantalitesi darbe yapmasina
ragmen Giilen'in masum, Erdogan’1 kétiiliiklerin kaynags olarak
okumaya endeksli. Sol’a gelince Erdogan’t mutlak lider ve diger
geri kalani ise muhalif hareketler olarak gordii. Bu varsayimdan
kaynaklanan 'ya Erdogan darbeyi daha biiyiik bir iktidar icin
kullanirsa’ korkusu Sol’un bakisini zehirledi.

Anahtar Kelimeler

15 Temmuz Darbe Girisimi, Sol, Sag, Batt medyast, Sarkiyatcilik

Dog. Dr., Sakarya Universitesi, Siyasal Bilgiler Fakiiltesi, Uluslararas: Mligkiler Boliimii —
Sakarya/Tiirkiye
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Giris

15-16 Temmuz 2016'da Tiirk Silahli Kuvvetleri icinde Fethullah Giilen’e
baglilik temelinde hareket eden bir grup asker secilmis sivil hitkiimeti devir-
mek amaciyla yonetime el koyup tilke genelinde olaganiistii hal ilan etti. Bu
stiregte Ttirkiye Biiyiik Millet Meclis’i F16 ugaklariyla bombalandi, mevcut
secilmis Cumhurbagkanr’'na yonelik suikast girisiminde bulunuldu, Istan-
bul Bogazici Képriisii basta olmak tizere yogun kullanilan kamusal alanlar
askeri araglar ile kapatldi, 179 sivil, 62 polis ve 5 asker olmak tizere 246 kisi
oldiirtildii ve binlerce kisi yaralandi (Anadolu Ajanst 2016). Sirastyla 1960,
1962, 1971, 1980, 1997 ve 2007 yillarinda darbe, darbe girisi ve muhtiralar
yasayan Turkiye, 15 Temmuz darbe girisimini, kalabaliklarin sokaga inmesi,
darbecilerin zamanlama hatalari, medyanin sivil iktidar yaninda durmast,
polis ve bir kisim askerin karsi tavir almasi, sivil siyasetin kararli direnisi gibi
dinamikler sayesinde bertaraf edebildi. 1980’lerden itibaren ordu, yargt ve
polis basta olmak tizere devletin temel kurumlarini ele gecirmeye calisan'
“dini” bir hareket, bu amacina engel oldugunu diisiindiigii siyasi iktida-
r1 devlet i¢inde yerlesmis kadrolari vasitasiyla zor kullanarak devirmeye ve
“devleti biitiiniiyle ele gecirmeye” (Reynolds 2016) calismis, fakat bu girisi-
minde basarisiz olmustur. Bu girisim sekteye ugrauldiktan sonra hiikimet,
tiim tilkede gegerli olacak bir olaganiistii hal ilan etmis ve darbe girisimde
bulunan 6rgiitiin devletin kurumlarina “sizmis” tiim mensuplarini ve bu
harekete finansal destek saglayan 6zel kuruluglari tasfiye etmeye baglamistir.?

Darbe girisiminin ardindan eski CIA direkeorii ve Tiirkiye ve Ortadogu ile
ilgili yazdig: kitaplarla bilinen Graham E. Fuller, Huffington Post i¢in Gii-
len’i savunan ve Tiirk hitkiimetinin darbe girisime kars1 verdigi tepkiyi eles-
tiren bir yazi kaleme aldi. Yazida su ifadeleri kullandi (Fuller 2016):

Giilen yillardir kendi takipgilerinin, hatta dini inancini acik
eden herhangi birinin, dislandigs bir orduda ciddi bir darbeyi
organize etme kapasitesine sahip degildir. Tiirk istihbarat: yil-
lardir bu hareketi takip ediyor... Neden Giilen kendi goriisle-
rine boylesine ters ve [Recep Tayyip] Erdogan’a karst en zayif
oldugu bir zamanda bir darbe yapmay: tercih etsin ki?

Ustelik Fuller’e gore, Giilen hareketine karst “Stalin tarz1 bir tasfiye politika-
st izleyen” Erdogan’in yonetimi alundaki Tirkiye, hizli bir sekilde uluslara-
rast diizlemde dislanmus bir devlete dontstiyor ve kendi sonunu hazirliyor.
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Fuller bu erken ifadelerinde yalniz kalmadi ve Batrdaki medya, sag ya da sol
egilimleri fark etmeksizin, darbe girisimine iliskin yapugi analizlerde benzer
argiimanlari kulland1. Ingiltere’nin sol egilimli ok okunan gazetesi Guardi-
an ile ABD’deki sag siyasetin sozciisit FOX News darbe girisimi ve sonrasin-
daki siire¢ s6z konusu oldugunda ayni nokta birlestiler. Sag ve sol kamusal
figiirler ve aydinlar darbe girisiminde bulunanlara y6nelik yaptirimlar: Sta-
lin ve Hitler dénemindeki uygulamalara benzeterek Tiirkiye'de Erdogan’in

kontrolii altinda bir diktatérliigiin saglamlastiging ileri stirdiiler.

Bu noktada calismanin temel arastirma sorusu su sekilde formiile edilebilir:
Batrdaki 6zelde sag ve sol entelektiieller, genelde ise bu iki kampi temsil
eden gazete ve diger yayin organlari icin Tiirkiyedeki darbe girisimi neden
Erdogan ve onun siyaset yapma bigimi kadar ilgi ¢ekici degil? Soruyu bagka
bicimde yeniden sormak gerekirse, Batili okuyucu (hatta Tiirkiyeli okuyu-
cular) neden 15-16 Temmuzda ve sonrasinda yasananlar: demokratik bir di-
renis olarak sunan analizler degil de, bu siireci Tiirkiye'de bir siiredir devam
ettigi soylenen otoriter savrulmanin kritik esigi olarak okumaya ve anlamaya
yonlendirildiler? Bat1 medyasi ve entelektiielleri tizerinden iilkesini anlama-
ya calisan Tiirkiyeli okuyucunun kendi yasadigi bir deneyimin (darbe ve
ona karst demokratik bir direnis) aslinda anladigs sey olmadigi gibi tuhaf bir
duruma sokulmasini nasil anlayabiliriz? Elbette bu sadece medya ile sinirli
bir durum degil, Batr'daki sag ya da sol bir¢ok siyasi parti s6z konusu koroya
katulmis ve yukarida Fullerden alintlanan okuma bigimini takip etmisler-
dir. Dolaystyla, Batlr siyasilerin Tiirkiyedeki demokratik siyasete yonelik
destek agiklamalari “diktatérliik” temelinde gelistirdikleri Erdogan elestiri-
lerinin golgesinde kald1. Bu noktada yukarida ¢esitli sekillerde sorulan soru-
yu yazinin baghigini da igerecek sekilde tekrarlamakta fayda var: Batr'da sag
ve solun tizerinde birlestigi darbe ve darbe sonrasina iliskin temsiller basitge
“elestiri” kategorisine alinip gegistirilebilir mi yoksa bu temsiller belirli bir
akil yiiriitmenin ¢ikuilart midir?

Bu ¢alisma yukaridaki soruya tek bir cevap gelistirmek yerine sol gazeteler,
siyasetciler ve entelektiiellerin temel diisiinme mantalitesi ile sagdaki gazete,
siyasetci ve fikir insanlarinin temel diigiinme mantalitesine odaklanarak iki
farkli agiklama sunmay1 amaglamakreadir. Buna gore, Bat1 sagi iginde yasadi-
gim1z “medeniyetler catismasi” ikliminde Islam diinyasina yonelik gelistirdi-
gi temel varsayimda Fethullah Giilen’i konumlandirdigt yer (iyi-kotii Miis-
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liiman ikiliginde iyinin temsilcisi) nedeniyle darbeyi gergeklestirenleri degil,
ona karst miicadele eden siyasal iktidari elestirisinin hedefine koymustur. Sol
ise “direnis sevdast” olarak isimlendirilebilen, her durumda iktidar elestirisi
yapmak ve bunun karsiliginda iktidara yonelik muhalefet/direnis hareket-
lerini kutsamak gibi yerlesik (!) refleksi nedeniyle sag ile benzer bir sonuca
varmug, Turkiye'de darbe girisimine ve darbe sonrasi pratiklere kaba hatla-
riyla ayni tepkiyi gostermistir. Elbette bu iki argliman, tpki Karl Marks'in
Dogu soz konusu olunca diistiigli yanilgida, yani farkli diisiinceyi temsil
eden George W. Hegel ile ayn1 yargiya varmasinda oldugu gibi,* bugiin Ba-
trdaki sag ve solu ayn1 yargida birlestiren Dogu’ya dair sarsilmaz varsayimin
onemini kii¢cimsemiyor. Tarihin uzun pisme siirecinde katilasip sasmaz bir
reflekse doniisen bu varsayima gore, Dogu demokratik degildir ancak Ba-
t’'nin regeteleri icinde kaldigy stirece demokratik olma yolunda ilerleyebilir
ve bu nedenle Dogu'daki bagimsiz (Dogu’'nun kendi bagina iirettigi) siyasal
pratikler “Dogu despotizminin” semptomlari olmaya mahkimdur.*

Calisma buraya kadar ana hatlari ile 6zetlenen soru ve argiimanlari soyle
bir yol izleyerek detaylandirmayt amaglamakrtadir: lk olarak Batt sagindan
Tirkiyedeki darbeye iligkin gelistirilen gorme bicimlerinden farkli 6rnek-
ler sunarak bu ornekler arasinda kendisini siirekli tekrarlayan temel dina-
mik ortaya konulacak. Daha sonra bu temel dinamigin nasil ¢alisug ve
bu dinamigin calismasinda sagin Islam diinyasina yonelik gelistirdigi “iyi
Miisliiman, kotii Misliman” ayriminin nasil merkezi bir rol oynadig1 gos-
terilmeye caligilacaktr. Bir sonraki asamada benzer ele alma bi¢imi solun
darbe girisimi sonrast Tiirkiye siyasetine bakisina uyarlanacak ve bu bakist
belirleyen temel akil yiirtitme oldugu disiiniilen “direnis sevdast” olgusuna
daha yakindan bakilacaktir. Bu iki temel farkli akil yiirtitmeye ragmen, sag
ve solun genelde Bat1 digi diinya 6zelde ise Tiirkiye soz konusu oldugunda
benzer noktada bulusmasini saglayan yukarida bahsedilen “dogu despotiz-
mi” refleksine biraz daha yakindan bakilacakir.

‘Iyi Miisliimanlar’ Basansiz Oldu: Bat1 Sag'inda 15 Temmuz

Fox News Tirkiyedeki darbe girisimini kendi biinyesinde strateji analisti
olarak calisan Amerikan ordusundan emekli eski bir asker Ralph Peters’in
yorumlart ile duyurdu.” Darbe girisimin heniiz basturildig: bir tarihte 16
Temmuz giinii “Tiirkiye’'nin son umudu da 6liiyor” baglikli bir yorum yazi-
sinda Peters (2016b) su ciimleleri kurdu:
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Cumartesi gecesinin basarisiz darbesi, yonetimin Islamlagma-
sini ve toplumsal diisiisii onlemek agisindan Tiirkiye'nin son
sanstydi. Bauli liderlerin refleksi ise, anlamay1 reddettikleri
bir darbe girisimini alelacele mahkim etmek y6niinde oldu.
Odilleri, zehirli bir Islami rejimin Avrupa’nin kapisina dayan-
mast olacak... [B]iiyiik bir iilke, gozlerimizin 6niinde IslAmat
sahinlerce yikilip yok edilirken, bagkanimiz ‘demokrasi’sini
ovebiliyor. Trajik bir basarisizliga ugrayan o darbe, bir tilke-
yi ele gecirme girisimi degildi; sahipsiz bir umuttan ibaretti.
Turkiye, askerlerin kendi karlar1 ugruna dizginlere sarildigs bir
muz cumhuriyeti degil. Tiirk Silahli Kuvvetleri, neredeyse yiiz
yildir tlkenin laik anayasasinin bekgiligini yapmakta... Sim-
di, yeni Osmanlict vizyonuyla megalomanyak Erdogan, bu
darbeyi iilkenin Islamlagmasini hizlandirmanin ve Tiirkiye'yi
[slam alemini kaplayan karanliga siiriiklemenin gerekgesi ola-
rak kullanacak... Recep Tayyip Erdogan diipediiz Islamcidir
ve Miisliman Kardegler orgiitiiyle iliskilidir. Bagkan Obama,
Miisliman Kardesleri Ortadogu’nun en biiyitk umudu sani-
yor olabilir. Ne ki ISiD, El Kaide ve Miisliiman Kardesler ara-
sinda bir amag¢ farki degil, sadece 4d4b1 muaseret agisinda bir
fark soz konusudur.

Peters’t bu yargiya gotiiren sey darbe ya da sonrasinda yasananlar degildir.
Peters, darbeden kisa siire 6nce 29 Haziran 2016'da yine Fox Newsde kale-
me aldig1 bir analizinde Erdogan’t Suudiler, Pakistanlilar, Irakli Stinniler ve
Hitler'i ortaya ¢ikaran Weimar Cumhuriyeti dénemindeki muhafazakarlar
ile ayn1 kefeye koymus ve “Islam diinyasinda hosgbriiniin sembolii olan bir
iilkeyi Islamlastiran” lider olarak tanimlamustir (Peters 2016a). Yine darbe
girisiminden yaklagik bir hafta sonra yazdigs bir bagka yazida darbe sonra-
sinda binlerce kisinin tutuklanmasi ve on binlerce kisinin islerinden atilmast
seklindeki gelismeleri hilafetin hazirliklari olarak yorumlamis ve Erdogan’in
sadece yeni-Osmanl rityas: gormedigini ayni zamanda bir Tiirkiin kontro-
liindeki hilafet sistemini arzuladigini yazmistir. Ona gore (Peters 2016c¢):

ayaktakimindan olusan ISID’in hilafeti sadece yakinda gelecek
daha tutkulu bir hilafetin 6nciisii” oldugu gibi darbe girigimi
Erdogan’a bu hilafet dogrultusunda daha 6nceden planladig;
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tasfiyeleri hayata gegirme firsatt sunmustur. Ustelik Erdogan
bu rityasini gerceklestirmek i¢in Reichstag yanginini muhalif-
leri tasfiye i¢in kullanan Hitler gibi darbeyi kullanmakla kal-
mayacak Hitlerden ¢ok daha avantajli sartlara sahip: “simdi o
niifusun yarisinin, yani inancin atesiyle sarhos olanlarin, ger-
cek destegini elde etmis. Hitlerden daha iyi bir se¢im basari-
sina sahip. “Mein Kampf” Kutsal Kuran’la kiyaslanmaz bile.

Tiirkiye ve Ortadogu konusunda caligmalar: ile bilinen Amerikali “bolge
uzmanlar1” Daniel Pipes®, Aaron David Miller’, ve Michael Rubin acik bir
sekilde yeni-Sarkiyatci gelenege yaslanan akil yiirtitmelerini agiga vurdular.
Ornegin Rubin, 15 Temmuz 2016 tarihli gevrimici Foreign Affairs dergisin-
deki “Darbe i¢in Erdogan kendinden baskasini suclayamaz” baglikli yorum
yazisinda darbe girisiminin temel sorumlusu olarak Erdogan’t ve uyguladi-
g1 otoriter yontemleri gosterdi ve darbenin basarisiz olmasindan hareketle
soyle bir gelecek ongoriisiinde bulundu: “Darbeden sag ¢ikan Erdogan’in
icgudiisel tepkileri baskilar: arttirabilir. Hem gergek hayattaki hem de siislii
hayal diinyasindaki komplo teorilerinin her tiirliisiine artik inanmaya daha
yakin” (Rubin 2016a). Rubin’in Giilen’i temize ¢ikaran ve darbenin temel
sorumlusu olarak Erdogan’t isaret eden bu yaklagimy, iki isim arasinda var-
saydig1 temel bir ikilige dayaniyor. Nitekim 20 Mayis 2015’te ABD’deki
neo-muhafazakérlarin yaymn organi Commentaryde kaleme aldigr “Fethul-
lah Giilen’i Yeniden Diisiinmek” baslikli yazisinda sunlart yazmisti (Rubin
2015)

Erdogan gittiginde, kendisi sundan emin ki iktidardan gitmesi ha-
linde ya hapiste ya da Suudi Arabistanda siirgiinde 6lecek, AKP
hayatta kalamayacak. Parcalanip dagilacak ve koalisyonlar altindaki
miizakere siyaseti geri gelebilecek. Bu yeni gelecekte Fethullah Gii-
len’in takipgileri muhtemelen pozitif bir rol oynayacaklar ve Erdogan
déneminin &zelligi olan korku sistemini ve dinin arsizca kullanimini

tersine cevirecekler.

Bu gorme bi¢imi Batr'daki asirt muhafazakir sag isimler ile sinirlt degildir.
Ornegin askeri strateji konusunda yazdig1 6nemli kitaplarla bilinen Edward
Luttwak (2016), Foreign Policy dergisinde kaleme aldig1 yazida su ifadeleri
kullanmustir:
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...darbeciler basarili bir darbe icin gereken ilk kurali, “bagka
her seyden 6nce hitkimetin bagini almak ya da 6ldiirmek”,
ihlal ettiler. Erdogan’t taraftarlarina darbeye direnis cagrisi
yapabilecek sekilde bosta birakular. Hayli ironik olansa, Er-
dogan’in, Atatiirk’iin portesi altinda konusuyor olmastyd.
Ciinkii Atatiirk’iin kurdugu modern laik devleti Islami bir
Cumhuriyet’e dondiirmeye ¢alisan kisi Erdogan'd..

Tipk: diger isimler gibi Luttwak igin de Tiirkiye s6z konusu oldugunda Ata-
tirk’te ve takipgilerinde temsilini bulan modern/laik Tiirkiye ile Erdogan
ve destekgilerinde karsiligini bulan Islamct bir devlet iizerine kurulan ikilik
temel baslangic noktasi olmaktadir. S6z konusu varsayim, Tiirkiyedeki si-
yasi gelismelere bakildiginda iyi-kotii yargilarint belirleyen dinamik olarak
isliyor. Dolayisiyla, “ilimli ve modern” goriislerine vurgu yapilan Giilen’in
“baris, hosgorii ve dinler arasi diyalogu tegvik eden, kar amaci giitmeyen”
hareketi s6z konusu oldugunda da bu ikili akil yiiriitme kolaylikla Giilen’i
ve orgiitiini ikiligin modern tarafina atmaktadir.

Giiler’in kendisi dahi darbenin ardindan bir savunma yapuginda séz ko-
nusu ikilige yani Bati digt diinyaya yonelik Batrda yerlesik hakim gorme
bicimine oynadi (Kardas ve Balc1 2015). Darbeden yaklagik 10 giin sonra
New York Timesda yayinlanan bir makalesinde yer alan su ifadeler bu duru-
mu yansitmakeadir: “Batili demokrasiler ilimli Misliimanlar ariyorken, ben
ve Hizmet hareketindeki arkadaslarim, El-Kaide’nin 11 FEyliil saldirilarin-
dan Islam Devleti'nin gergeklestirdigi vahsi katliamlara ve Boko Haram’in
adam kagirma olaylarina kadar, her tiirlii asir1 siddete kargi acik bir durus
sergiledik.” (Gulen 2016). Acikea goriildigi gibi Giilen, 6zetle, diinyadaki
siddet yanlist “Islamc1” hareketlere kiyasla, mensubu oldugu hareketi “ilimli
Miisliimanlar” olarak tanimlamistir. Giilen’in bu ifadeleri adeta Fuller’in ¢a-
lismanin baginda alintilanan yazisinda kullandigy ifadeler ile 6rtiismektedir.
Fuller'e (2016) gore:

Ciddi bir konudan bahsediyoruz: Islamiyet’in gelecegini hangi
hareket temsil edecek? ISID? Fl-Kaide? Miisliiman Kardesler?
[slamct hareketlere yenileri eklense de, Hizmet'i [Giilen orgiitii]
makul, tlimls, toplumsal anlamda yapici ve agik goriislii teskilat-
lar listesinde iist sirada tutarim. Hizmet bir kiilt degildir, mo-
dernlesen ana Islam akiminin merkezinde yer almaktadir.
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Bu gorme bigimi, Giilen 6rgiitiinii Erdogan s6z konusu oldugunda tercih
edilebilir kilan kurucu bir baslangic islevi gormektedir. Ornegin New York
Timesta 2 Mayis 2014’te yayimlanan editoryal yorumda Erdogan ve Gii-
len’i ayni ciimlede su sekilde yer vermistir: “Erdogan Islamct bir hiikéimetin
lideri, Giilen ise iyi egitimli ve profesyonel Tiirklere hitap eden Siinni Is-

lam’in ilimli ve Bat1 yanlist bir koluna énciiliik ediyor”.®

Yukaridaki 6rnekleri bir araya getiren diger bir ifadeyle hepsini yaklasik ayni
sonuca vardiran temel akil yiirtitme nedir diye soruldugunda yanitin kolay-
likla “iyi/modern Miisliiman” ile “Islamci/kétii Miisliiman” iizerine kurulu
ikilik oldugu sdylenebilir. Diger bir ifadeyle darbe girisimini Tiirkiye'deki
akeorlere yonelik yerlesik gérme biciminden gegerek yorumlayan Bati sagt
kaginilmaz bir sekilde darbe girisimini ve ona karst direnen kalabaliklar:
onemsizlestiren ve bunun karsiliginda Tirkiyede darbenin temel sorum-
lusu goriinen Giilen'i temize gikaran bir sonuca varmaktadir. “Iyi Miislii-
man - kot Misliman” ikiligi nedir ve Batr'daki sag medya, entelektiieller
ve siyasetciler soz konusu oldugunda Tiirkiye'ye dair yargilart nasil belirli-
yor? Modern, Bati-yanlisy, laiklik ile sorunu olmayan, Islam’in Bat1 dinleri
ile diyalog ytiziinii temsil eden Miisliimanlar ya da Miisliiman hareketler,
bunlar Giilen 6rneginde oldugu gibi bir dini cemaat yapilanmasi olsa bile,
“iyi Misliiman” kategorisine dahil edilip “kétit Miisliiman’in” karsisinda
konumlandiriliyor. “Kétii Miisliiman” ise bu ikilikee laiklik ile sorunu olan,
modern diinyanin gereklerine yeterince ayak uyduramayan hatta direng
gosteren, Islam’t bir diyalogun ve miizakerenin muhatab: degil diger dinler
karsisinda “dogru” ve “hak din” olarak gormekte 1srar eden kriterleri ile ayr
bir kategori olarak insa ediliyor. Bu, Miisliiman diinyasinda El-Kaide, ISID
gibi ter6r orgiitlerinden Misliman Kardesler gibi siyasi/dini hareketlere ka-
dar acilan genis bir yelpaze icin gegerli bir kategori islevi gormekeedir.

Ozellikle Batr'daki sag cenahta hegemonik ve itiraz edilemez bir hal alan Gii-
len hareketinin “iyi Miisliiman” kategorisine dahil edilmesi nasil miimkiin
olmugtur? Yukaridaki arglimani tekrarlamak gerekirse, bunun nedeninin
s0z konusu okuma bi¢iminin “iyi Misliiman” ve “kotit Misliiman” arasin-
da miimkiin ve diistiniilebilir bir ikilik ortaya koymasi oldugu sdylenebilir.
Mahmood Mamdani’nin (2005) agtk¢a gosterdigi gibi, bu ikilik Bat’'nin
[slam diinyasindaki toplumlar disipline etmesini, kontrol altina almasini,
saglayacak 6nemli bir anahtardir. Peki, bu nasil isliyor? Islam diinyasindaki
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toplumlart disipline etmek igin Batr'nin siddet igeren “Islamc1” hareketleri
kullanmast noktasinda bu isleyis acik bir sekilde goriilmektedir. Ornegin,
24 Eylil 2014 tarihinde BM Genel Kurulunda yaptugi konusmada, Bara-
ck Obama (euronews.com 2014) sunlart sdylemistir: “Diinyanin, ozellikle
Miisliiman topluluklarin El-Kaide ve ISID gibi 6rgiitlerin ideolojisini agik,
gliclii ve kararli bir sekilde reddetme zamani gelmistir.” Obama'nin suga
bulasmamis Miisliiman topluluklardan talep ve emirleri, Michel Fouca-
ult'un (1995) daha biiyiik bir topluma disiplin getirmeye yonelik stratejiler
ve mantik unsurlarina iligkin kaleme aldig klasik caligmasi “Hapishanenin
Tarihi”ndeki iddialarini animsatmaktadir. Foucault'a (1995: 129) gore, “ce-
zay1 veren, liglincii bir tarafin miidahale edemeyecegi sekilde, mutlak ve
kapsayict bir gii¢ kullanmali ve diizeltilecek birey kendisine uygulanacak
giice tamamen maruz kalmalidir”. Ancak, sosyal diinyada iktidar “tiim top-
lumsal alani kapsama” egilimine ihtiya¢ duysa da, bu durum sadece parmak-
liklar ardindaki mahkamlar i¢in uygulanma imkanima sahiptir. Cezaevinin
duvarlari disinda bireyler “tamamen soyutlanamaz” ve biitiin topluma “tam
bir gii¢” uygulamak imkansizdir. Bu noktada, mahkéimlar toplumun tama-
mini disiplin etmede devreye girer ve hapishane toplumun kendisini oto-
kontrol ile disiplin altina almasint miimkiin kilar.

Toplumdaki “bagimsiz” bireylerin hapishanedeki mahktimlar {tizerinden
disipline edilmesi gibi, siddet eylemlerinde hi¢bir rol oynamayan kalaba-
liklar1 olusturan Misliiman ¢ogunluklar da siddete bagvuran Miisliimanlar
tizerine gelistirilen sdylemler yoluyla disipline edilmektedir. Bu, “kétii Miis-
liman'in” Bat'nin hitkmettigi diinyada tislendigi ana islevdir ve tam da bu
noktada stratejinin ikinci aktdrii yani “iyi Miisliiman” devreye girer. “Siddet
yanlist olmayan Miislimanlarin” aslinda kim olduklarint tekrar tekrar dile
getirmeden“onlarin” kim olmadigindan bahsetmek, siradan Miisliimanlarin
samimiyetlerini kanitlayabilecegi bir kimlik olusturamamaktadir. Béylece,
Bat'nin modernligine saygt duyan goériiniirdeki 6rneklerin varligs, siddet
yanlist gruplar kinanirken siradan Miisliimanlarin yasadiklart karisiklik me-
selesini ¢ozmelerine yardimer olur. Bat degerlerine saygt ve siddet yollarina
karst durma s6z konusu oldugunda, Giilen hareketi, “baris, hosgorii ve din-
ler arast diyalogu tesvik eden” bu s6zde “iyi” Misliman gruplarin ideal bir
ornegidir. Dolayistyla tam da bu islevinden dolayt Georgia La Grange College
biinyesinde siyaset bilimi profesorii olarak gorev yapan John A. Tures gibi
Bauli uzmanlar, Giilen'in Tiirkiye'ye iadesinin “hapis ve/veya idam ceza-
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sina carptirilmasi ile bitmeyecegini” kolayca ongorebilirler (Turres 2016).
Ciinkii ona gore, bdyle bir iadenin ger¢eklesmesinden sonra “higbir ilimli
Misliman Amerika Birlesik Devletleri’nin dogru olani yapacagina giivene-
meyeceginden, bu durum ayni zamanda Amerikanin Ortadogu politikasi-
nin sonuna gelindigine isaret edecektir.”

Ya AK Parti'ye Yararsa: iktidar Nefreti Uzerinden Darbeyi Okumak

Darbe girisiminin basarisiz oldugu giin, yani 16 Temmuz 2016 tarihinde,
Bat solunun 6nemli gazetelerinden Guardian’in ¢evrimici sayfasinda biitiin
giin boyunca Fethullah Giiler’in demeci “Turkiye darbesi Erdogan rejimi
tarafindan sahnelenmis olabilir” (Khan 2016) basligiyla yer aldi. Basliktan
da anlagilacag: tizere yazi, darbenin Erdogan’in daha fazla iktidar icin tez-
gahladig bir oyundan ibaret oldugunu savunuyordu. Bu diisiince sadece
Giilen'in fikri degildi, ozellikle darbe girisiminin ardindan gecen ilk hafta
boyunca sol ¢evrede darbenin Erdogan rejiminin bir taktigi oldugu fikri
epey kabul goren bir dil olarak dolagima girdi." Ornegin Tiirkiye galisma-
lart ile bilinen Erik-Jan Ziircher, hitkéimetin darbeyi bizzat organize etmese
bile, boyle bir darbe tehlikesinden énceden haberdar oldugunu ve darbe
sonrasinda neler yapacagini (gorevden almalar vs.) dncesinde planladigini
ileri stirmiistiir."" Bu ihtimali, yani darbenin Erdogan tarafindan muhalefeti
yok etmek icin tezgihlandigini ima eden temel analoji ise Reichstag yangini
olmus ve sag kadar sol da bunu dolagima sokmustur (Kadioglu 2016). Buna
gore upkt Hitler'in Reichstag yanginint muhalefeti tasfiye icin kullandig;
gibi, Erdogan da gercekliginden siiphe duyulan darbe tezgahini muhalefeti
tasfiye i¢in kullanacakur.'* Darbe girisiminin tezgahlanan bir sey oldugu ko-
nusunda Bat solu ¢ok fazla israrci olmasa da, darbe girisiminin Erdogan’in
iktidarini giiclendirecegi ihtimali hem darbeye hem de darbe sonrasi siirece
bakisin temel belirleyeni oldu.

Columbia Universitesi'nden Iran caligmalari ile taninan ve Tiirkiye'ye dair
kisa analizlere imza atmis olan Hamid Dabashi Facebook hesabindan'® dar-
be ve sonrasina iligkin bir paragraflik ¢ok sayida yorumda bulundu. Dar-
be girisiminin basarili olmast durumunda Tiirkiye'nin Mursi yonetimi al-
tndaki Misir gibi olacagint kabul eden Dabashi, darbeden bir giin sonra
yapugl paylasgimda “ne diktator politikacilar ne de askeri cunta” seklinde
ozetlenecek bir tavir takindi. Bu ilk yorumun ardindan darbe sonrast ilan
edilen olaganiistii hal uygulamasi ve hitkiimetin bu kapsamda attig1 adim-
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lart elestirisinin merkezine alan Dabashi, 8 Agustos 2016'da yine Facebook
hesabinda paylastig1 bir yorumda, Erdogan’t yirminci yiizyilin biitiin fasist
ve otoriter isimleri ile kargilagtirarak “Erdogan Tiirkiye’sinin Kim Jong-un’in
Kuzey Kore’sine dogru gittigi” sonucuna vardi. Ona gére Tirkiyede darbe
girisimi sonrast siirete yasananlar “Hitler Almanya’si, Mussolini [talyast,
Franco Ispanya’si, loannis Metaxas'in Yunanistan’i, Juan Peron’un Arjan-
tin'indeki devlet destekli fagist fantezilerin gosterisi” oldugu gibi “Stalinci
stirgtinleri, McCarthy’ci kizil korkusunu ve Salem Massachusetts tarzi cadi
avlarini” andirmaktadir. Dabashi’nin darbe sonrasi uygulamalara yonelik bu
yaklagim1 ve gérme bicimi kaba hatlariyla Batrdaki sol entelektiiel, gazeteci
ve siyasetgilerin yaklagimini 6zetlemektedir.

Batrdaki sol entelektiieller (David Harveyden Etienne Balibar’a kadar ¢ok
sayida isim) Open Democracy web sayfasinda yayinladiklar ve Avrupa ku-
rumlarini muhatap alan bir mekeup ile darbe sonrasi tasfiyeleri elestirdikten
sonra su ifadeyi kullandilar: “Ttim kanitlar darbenin Tiirk hitkimeti i¢in
mubhalefetin roliinii ve onlarin demokratik denetim islevini sinirlandirmak
icin bir firsata dontstiiriildigiint gostermekeedir” (Spinelli 2016). Bu yo-
rum Bat’'nin iki saygin ve sol kesimde muteber gazeteleri Guardian ve New
York Times in ayr1 ayr1 yayinladiklari iki editoryal yorumdaki tanimlama ile
ortigmektedir. Her iki gazete de darbe girisimi sonrasi siire¢ “karsi-darbe”
olarak tanimlanip darbe girisimini bertaraf eden Erdogan’in yeni bir darbeyi
uygulamaya koydugu savunulmustur (The Editorial Board 2016; Editorial
2016). Dolayistyla bu, darbenin Erdogan i¢in Reichstag yangini islevi go-
recegi kehanetinin ya da 6ngoriistiniin gergeklesmesi anlamina geliyordu ve
bu nedenle Bat solu darbe sonrasi énlemleri darbecilerin cezalandirilmasi
baglaminda degil Erdogan’in elini ne kadar giiglendirme potansiyeli tagidik-
lart dlgiisti tizerinden okudu. Hentiiz darbenin basarisiz kilindigt giin, yani
16 Temmuz 2016 tarihinde, Bat1 solunun 6nemli yayin organlarindan New
Statesman basarisiz darbenin Erdogan’a daha fazla bask: i¢in bahane olacag:
temelinde bir analiz yayimlamig ve bir anlamda darbe sonrasi gelismelere
bakmada sol i¢in temel kriteri ortaya koymustur (Sayarer 2016).

Fagizm ile karsilagtirma ve darbe girisimi sonrasi alinan énlemleri fagizmin
somut drnekleri olarak sunma'* gibi temel bakma biciminin yani sira, séz
konusu yeni “fasist yaptya” bir ideoloji vermek gerektiginde Bati solu cevab:

tipki Batt sag gibi Islamlasmada buldu (Cockburn 2016). Tiirkiye siyaseti
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tizerine sol literatiirii besleyen en 6nde gelen isimlerden biri olan Cihan Tu-
gal, Open Democracy icin yazdig1 “Tiirkiye darbesinin sonrast: Yeni-Fasizm
ile Bonapartizm Arasinda” baslikli yazisinda bu ayrintiya isaret edip Islam-
lasmanin nasil geri dondiigiine dair bir aciklama formiile etmistir. Buna
gore, “iki savag arast donem [talya’s: ve Almanya’sinda oldugu gibi klasik fa-
sist rejimlerden farkli olarak Tiirk rejimi (Islamci) sivil kokleri ile baslangig-
ta epey sorun yasadi (Erdogan hiik(imeti agik bir sekilde ilk birkag yilinda
kendisini Islamciliktan ayirdi). Fakat yeni rejim tedrici bir sekilde 6nceden
kendisinden ayristurdigt kitleleri ve sivil cevreleri yeniden mobilize etmeye
basladi.” (Tugal 2016) Dolayisiyla Tugal, Erdogan yonetimi altindaki fagiz-
min imkinini Islamlagmanin bir siyaset etme bigimi olarak geri doniisiinde
bulmakta ve yeni rejimin bu ideolojik yeniden yapilanmasini yeni-fagizmin
en temel semptomu olarak sunmaktadir. Tugal’in bu akil yiirtitmesi, yani
Erdogan’in kontrolii altindaki Tiirkiye'nin kitleler ile Islamcilik iizerinden
kurdugu yeni iligkinin, darbe ile birlikte daha da saglamlagmasi sayesinde
biiyiik tasfiyenin baglayacag: yoniindeki kat inang biiyiik olgiide Batrdaki
solun darbeyi ve darbe sonrast siireci okumasindaki temel unsur olmustur.

Bu noktada sorulmasi gereken ilk kritik soru sudur: nasil oluyor da Bat1 solu,
her gelismeyi ¢ok fazla detaya girmeden Erdogan’in gittikge fagizme “donii-
sen” sozde rejimi icin temel semptomlara doniistiirebiliyor? Ornegin, bu dar-
be girisiminden geleneksel solun yapug: gibi emperyalist diizenin yeni sahibi
Amerika’y1 sorumlu® gérmeyip, dogrudan tiim siyasi dinamikleri Erdogan
ozelinde okumakta neden srar ediyor? Ikinci soru daha ¢ok Batrdaki solun
yeni-fagizm argtimanini Erdogan’in PKK ve PYD ile miicadelesi tizerinden
temellendirmesi baglaminda anlamlidir ve su sekilde formiile edilebilir: Sol
nasil oluyor da, Erdogan’i ya da Ak Parti hitkiimetlerini birgok iilke ve ulus-
lararast kurulus tarafindan terér 6rgiitii olarak tanimlanmis olan bir 6rglite
(PKK) yonelik siyaseti'® iizerinden tanimliyor ve konumlandirtyor? Bu iki
soruya yine Bati solu icinde bazi antropologlarin ortaya attigt ve 1990’larda
tartigtlan temel bir kavram etrafinda cevap verilebilir: “romance of resistance”,
Tiirkeesiyle “direnis sevdasi”. Buna gore, sol entelektiieller temsilcileri mev-
cut iktidar yapilarina/odaklarina direnen, bu ister silahl isterse silahsiz dire-
nis formunda olsun, hareketlere karg1 fazla detaya girmeden sempati besleme
refleksine sahip. Yine ayni entelektiieller mevcut iktidar bicimlerini tanimla-
mada bu sempati besledikleri “direnis” hareketlerine mevcut iktidarlarin nasil
davrandiklarini temel kistas olarak almakrtadir.
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“Direnis sevdast” ifadesi Columbia Universitesi'nden antropolog Lila
Abu-Lughod’un 1990 yilinda kullandig: ve tanimladigi bir kavramdir. Buna
gore, antropologlar tizerinde ¢alistiklart direnis guruplarina zamanla sem-
pati besliyor ve bu guruplar iktidarin disina ¢ikma ve dzgiirlesme potan-
siyeli olarak gdérmeye bagliyorlar (Abu-Lughod 1990: 41-55). Tam da bu
nedenle s6z konusu gruplarin i¢indeki yeni iktidar formunu iskalamak gibi
bir yanilgiya diismektedirler. Diger bir ifadeyle, soldaki bu on kabul, ilgili
“direnis” 6rgiitiiniin nasil bir yéntem izledigi, nasil bir toplum ve diizen vaat
ettigi gibi “detaylarin” tizerini orettigii gibi aslinda gok nemli bir ihtimali
iskalamaktadir. Ornegin direnisin basariya ulasmast durumunda kurulacak
yeni diizenin bagka tiir diglama ve hitkmetme pratiklerinden biitiiniiyle beri
olacagindan nasil boylesine emin olabiliyoruz? Ustelik benzer argiimanlar-
la normallegtirilen hareketlerin iktidar: ele gecirdiginde nasil tiim 6zgirlik
alanlarini kapatugina dair elimizde sayisiz 6rnek de mevcut (basta Sovyet
deneyimi olmak tizere). Diger ve bu yaziy: ilgilendiren bir sorun da, bu
orgiitler ile savasan mevcut devletleri salt bu savasindan yola ¢ikarak tanim-
lama ve anlama sol entelektiielleri 6rnegin, Tirkiye'deki AK Parti iktidarint
DAES ile ayni1 kefeye koymak noktasina (Erem 2016) kadar gotiirmekeedir.
Dolayistyla, sol entelektiieller hem bir 6zgiirliik ihtimali olarak gordiigii 6r-
giitleri hem de onunla miicadele eden devlet yapilanmasini ¢arpittiklari bir
analizle okuyuculari bag baga birakmaktadirlar.

Sonug olarak iktidarin tasfiye ettigi biitiin hareket ve isimleri masumlagtiran
ve bunun karsisinda iktidari seytanlagtiran analizler sol literatiirde siklikla
karsimiza ¢tkmakreadir. Bu tespiti yapmak bizi ‘iktidarin elestirilmesi yanlis-
ur’ ya da ‘iktidar1 degil muhalefeti elestirmek gerekir’ gibi basit ¢ikarimlara
gotiirmez. Buradaki temel sorun kendisine karst yapilan darbeyi tasfiye et-
meye ¢alistgr pratikleri dahi iktidarin seytanlagtirilmast noktasinda bir 6r-
nek olarak kullanmay: imkanl: kilan akil yiirtitmenin kendisidir. Ornegin,
Open Democracy “Erdogan’in siyaseti ile Ocalan’in siyasetini” karsilagtrip
ilkini otoriter ikincisini ise devrimci siyaset olarak sunan Suriyeli Cihad
Hammy'in yazisina yer verebiliyor. Ocalan ve PKK’y1 bir 6zgiirliik senligi
olarak sunabilen ve bunun karsiliginda Erdogan ve AK Parti’yi Nazi Alman-
yast ve diger fasist rejimlerle kolaylikla 6zdeslestirebilen bu akil yiiriitme
temelde (Hammy 2016) “direnis sevdas1” ile agiklanabilecek bir durumdur.
Erdogan ve AK Parti s6z konusu oldugunda kolaylikla fagizm analizine at-
layabilen sol entelektiiellerin bu tavrinin “direnis sevdasi” olarak tanimlana-
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bilecek temel akil ytriitmelerinden kaynaklandigs goriilmektedir. Aksi tak-
dirde Bat1 solunun AK Parti’nin Kemalist devlet yapilanmast ile miicadele
ettigi donemde, kabaca 2010 oncesi, benzer bir motivasyonla AK Parti’yi
bir 6zgiirliik senligi olmasa da en azindan demokratik bir potansiyel olarak
sunmasini agiklamak imkansiz olurdu.

Sag ve Sol'un Otesinde: Bitmeyen Sarkiyatq Senfoni

Tiirkiye'yi ve Tiirkiye siyasetini, en azindan uzun yillar Bilkent Universite-
si’nde hocalik yapmasindan hareketle, iyi bildigi diistinebilecek tarih¢i Nor-
man Stone, darbe girisiminin hemen ardindan 17 Temmuz 2016'da yazdig;
bir yazida soyle bir baslik kullanmigtir: “Modernite’nin ilk hatast Temmuz
sicaginda dini yanina almaku” (Stone 2016). Stone’a gore, tilkedeki laikli-
gi korumakla goérevli askerler moderniteyi temsil ederken, kendilerini “kiz
kardeglerini aptal sekilsiz elbiselere mahkiim eden ve onlari da biralarini
yudumlamaktan alikoyan din-fikirli gericiligin” karsisina dikilmek zorunda
hissetmiglerdi. Sag ya da sol fark etmeksizin Batrdaki tasvir ve analizlerde
soz konusu gericiligin lideri olarak “sultan” sifati atfedilen Erdogan goste-
rilmistir. Ornegin Economist dergisi darbe giinii yani 15 Temmuz 2016'da
(Amerikada saat farkindan dolay1 bu tarihte darbenin basarisiz olacag: an-
lagilmugti) ¢ikan analize “Sultan hayatta kald:” bagligini uygun gérmiistiir
(The Economist 2016). Yine sol basinin muteber isimlerinden Robert Fisk,
Erdogan ve Rusya lideri Viladimir Putin’in Petersburgdaki goriismesini
analiz ettigi 9 Agustos 2016 tarihli yazisinda Erdogan ve sultan kelimelerini
birbirlerinin yerine siklikla kulland: (Fisk 2016). Bu yazinin solun 6nemli
yayin organlarindan olan Counterpunchdaki bashigs ise “Sultan ve Car: Er-
dogan Rusya’ya Gidiyor” seklinde auldi (Fisk 2016a). New York Timesin
epey meshur yazart Thomas L. Friedman da (2016) darbe girisiminden kisa
siire sonra kaleme aldig1 yazisinin baghigint “Trump ve Sultan” seklinde att1
ve Erdogan’in nasil bir modern donem sultanina doniistiigiine dair fikirleri-
ni okuyucularina aktard1."”

“Sultan”dan ne anlagildigint USA Today’a yazan akademisyen Glenn Harlan
Reynolds daha net ifadelerle agikladi: “Erdogan’in gercekte yapmaya calisti-
g1 sey laik Tiirk devletinin son kalintilarini da ortadan kaldirip Turkiye’yi bir
[slam devletine déniistiirmektir. Kocaman bir saray inga etmesi, iktidarint
saglamlastirmasi ve Islamcilart sekiilerler karsisinda ayricalikli kilmast sanki
kendisine sultan rolii verilmis bir Osmanli Imparatorlugu’nu yeniden kur-
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maya ¢alismak gibi duruyor” (Reynolds 2016). Sultan sifatinin kullanimi
sag hatta agirt muhafazakar sagda, sol ¢evrelerdeki kullanimindan ¢ok farkli
degildir. Ornegin, David Horowitz'in asiri muhafazakar web sitesinde ¢ikan
bir yazida daha “korkutucu” bir resim ¢izmek kaygisiyla “Niikleer Silahli
Bir Hilafet Mi?” basligi kullanilmistir (Kilpatrick 2016). ISID’in halifelik
iddiasinin kaybetmeye basladigs bir dsnemde ¢ok daha giiclii bir halifeligin
geldigi uyarisi ile baslayan yazi Erdogan’in artik her daim yapmak istedigi
seye, yani hilafeti yeniden kurmaya, basarisiz darbe girisim ile cok biiytik bir
adim attigini iddia etmistir. Peki, bu hilafet kurulduktan sonra ISID ne ya-
pacak sorusunu soran yazi, buna elbette yeni Osmanlict hilafette o da ken-
dine bir yer bulacaktir cevabini vermektedir. Analojiler ISID ile sinirlt degil,
yazar yazisinin bir yerinde Erdogan’in en az Iran'daki Ayetullahlar kadar
fanatik oldugu bilgisini de sikistirip Tiirkiyede ABD’nin kontroliindeki elli
niikleer baslikli silahin bu yeni durumda Erdogan’in kontroliine gegebilece-
gi ve bu saatten sonra artik ABD’nin de bir sey yapamayacagi kehanetinde

bulunmaktadir.

Hilafetin ve sultanligin “dogu despotizmi”nin temel gosterenleri olarak tar-
ugmasiz bir sekilde dogru kabul edilmesi bir yana, s6z konusu yazilarin en
temel meselesi resmi olarak kendisini bu sekilde tanimlamayan bir kisiyi
(istelik demokratik yontemlerle secilmis olmasina ragmen) neden bagska
stfatlarla degil de israrla sultan ve halife gibi kavramlarla karsiladiklaridir.
Soruyu biraz daha detaya inerek sormak gerekirse: Guardian’in karikatiiristi
Steve Bell, Gezi olaylarinin ardindan Erdogan’t toma olarak cizdigi kari-
katiiriinde neden Erdogan’in kafasina bir alem (cami kubbelerindeki hilal)
kondurma ihtiyact (Bell 2013) hissetmistir? Sunu da belirtmek gerekir ki,
bu karikatiir bir istisna degil, ayni ¢izer bunu Soma faciasinin ardindan ciz-
digi Erdogan karikatiiriinde de yapmustr (Bell 2014). Dolayisiyla burada
temel sorun Erdogan’in otoriter bir lider oldugunu ya da muhalefetin ala-
nint sinirlandirdigint savunmak, ileri siirmek degil, Erdogan’in biitiin bu
davraniglarinin icine dogdugu “dogu despotizminden” kaynaklandigini var-
saymak ve bu varsayim tizerinden siyasi analizlerde bulunmakur. Yani darbe
girisiminden once de sik sik kullanilan (Special Report 2016) “sultan” (ve
halife) imgesinin darbenin ardindan aruk Erdogan ile 6zdes hale getirilip
birbirlerinin yerine kullanilir olmaya baglamast bu boliimiin ilgilendigi te-

mel meseledir.
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Erdogan’in “sultan” ve “halife” imgeleri tizerinden dogu despotizm ile 6zdes-
lestirilmesi Batilt yorumcular: kolaylikla sdyle bir siyaset okumasina gotiire-
biliyor: Bauly, laik ve modern Tiirkiye tekrar dogu despotizminin kucagina
diismek tizeredir ve tam da bu nedenle Tiirkiye’nin Batli, laik ve modern
giiclerinin bunu engelleme noktasinda atacaklart her adim megrudur. Dola-
yistyla darbe girisiminden yaklasik bir ay 6nce Foreign Policyde yazan John
Hannah detayli bir Erdogan “despotizmi” analizi yaptiktan sonra soyle bir
yargida bulunabiliyor: “Ordunun Tiirkiye'yi bir Islami diktatorliige giden
stiregten kurtarmak i¢in Erdogan’in tizerine gidebilecegi cok da ihtimal dis1
degildir.” (Hannah 2016) Benzer bir sekilde yukarida bahsi gecen Michael
Rubin once the American Enterprise Institute sitesinde yayinlanan ardindan
Newsweek tarafindan basilan makalesinde sultan ve halife sembollerini Er-
dogan ile ilgili olarak kullanmistir. Rubin’in burada yaptigi Erdogan’t zaten
bir paket olarak elde hazir olan (uzun bir entelektiiel ¢aba sonrast ne oldu-
gu tanimlanip kat bir gerceklige doniistiiriilmiis) dogu despotizminin son
ornegi olarak tasvir eder bir analiz sunmaktadir (Rubin 2016). Bu analizin
“mantikl’” sonucu da Hannah'in yapug: gibi Bat yanlisi, laik ve modern
Tiirk ordusunun mesru miidahalesi oluyor ve Rubin’e gore Tiirk ordusu
Misirdaki Abdul Fettah El-Sisi’nin oyun planini izlemesi durumunda ¢ok
da stkinti yasamayacakur. Dolayistyla Rubin darbe girisiminin ilk saatlerin-
de s6z konusu girisimi bir “umut” olarak tanimlayip bu girisimi Tiirkiye’yi
yeniden demokrasiye dondiirecek bir gelisme olarak sunabilmistir (Rubin

2016Db).

Dogu s6z konusu oldugunda ordunun sivil siyaset ile kiyaslandiginda mo-
dernlegtirici etkisinin 6ne gikarilmast yeni bir sey degildir. Ornegin bu
konuda calismalar1 bugiin klasik muamelesi goren DankwardRustow’un
(1977:697) Tiirkiye'ye iliskin yaptigi modernlesme analizlerinde orduya
ozel bir 6nem vermesi 6nemli dl¢iide ordunun Doguw'nun Bau ile iligki-
sinde detaya inmeyen ve tam da bu nedenle asimetrik iliskiyisorunsallas-
tirmayan tavri nedeniyledir. Islam diinyasinda modern dénemin ordulari
“Yedinci Yiizyi'dan beri ilk kez Islam ve Bati arasinda yeni bir iliski igin
tarihsel zemini temizleyen” (Said1978: 304) en temel kurumdur. Ozellikle
son iki ylizyildir pisen ve zamanla kat bir gerceklige doniisen bu ¢ikarim
su sekilde formiile edilebilir: Islam diinyasindaki modernlestirici ordularin
Bau ile iligkilerde detaya inmeyen yonetimi, siyaset¢ilerin 6ngériilemeyen
ve tam da bu nedenle yonetilemeyen sivil iktidarlarina yegdir. Dolayisiyla,
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Dogulu liderler*Dogu despotizminin” semptomlarini géstermeye bagladik-
larinda kendilerini tekrar klasik iliski bigimine ¢ekecek, Bat standartlarina
tastyacak kurumlarin bu liderlere yonelik miidahalesi megru bir pratik ol-
maktadir. Bu, Tiirkiye s6z konusu oldugunda Soguk Savas donemi darbeler
icin stk stk giindeme gelen bir analiz oldugu gibi, Soguk Savas sonrasi 28
Subat ve 15 Temmuz darbeleri sirasinda da devreye giren séylemsel bir stra-
teji olmustur.

Sonug

Bu yazi Bati medyasi ve entelektiiellerinin 15-16 Temmuz 2016 tarihinde
Turkiyede gerceklesen bagarisiz askeri darbe girisimine ve sonrasinda yasa-
nanlara bakisini ele alarak s6z konusu bakigin nasil farklilastgs ve bu farkls
bakislarin neden bu sekilde olduklari sorusunu cevaplandirmaya ¢alismak-
tadir.Yapilan analizler,Batr’daki Sag ve Sol'un darbe girisimi ve sonrasinda
yasananlari temsil etmeleri noktasindaki farkli akil yiirtiemeleri Sol'un gé-
riiniiste bir tarafsizlif1 yanilgisina bizi gotiirse de, upki Sag gibi Sol'un tem-
silleri de deger yiiklii oldugunu bize gostermektedir. Dolayistyla bu da bizi
calismanin Giglincii arglimanina gotiirtiyor. Tiirkiye'deki olgularin (darbenin
ortadaki acik gdstergeleri) ya da pratiklerin Batrdaki Tiirkiye temsili s6z ko-
nusu oldugunda ne olduklarinin bir 6nemi yok, bu temsilleri belirleyen sey
tarihin uzun pisirme siirecinden ge¢mis ve artik katillasmis “Dogu despotiz-
minde” karsiligini bulan o sarsilmaz inanctir. Bu tespit, Said’in Sarkiyatgilik
kitabindaki temel argtimani hatirlatmakeadir: “Sark’a ya da Sark’in herhangi
bir béliimiine iligkin ampirik verilerin 6nemi yoktur; 6nemli olan $arkiyatci
tasavvur diye adlandirdigim, meslekten aragurmacilarla da sinirli kalmayan,
Batrda Sark hakkinda diisiinmiis kim varsa hepsinin ortak mali olan bir
tasavvurdur” (Said1978: 69).Diger bir ifadeyle, Tiirkiye'de darbe girisimi-
nin ardindan yasanan darbeci aktorlerin tasfiyesi arasindaki neden sonug
iligkisinin bir 6nemi yoktur, biitiin pratikler ancak “Dogu despotizmi” ta-
savvurunu besledikleri haliyle anlamlidirlar.

Acgiklamalar
! Bu konuda uzun yillar Giilen 6rgiitiiniin ikinci adami olarak ¢alisan ve daha
sonra 1990’larin sonunda ayrilan Nurettin Veren'in kitaplarina bakilabilir:
Nurettin Veren (2007). Kusatma. Istanbul: Siyah Beyaz Yayinlari; Nurettin
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Tuysuz (2016). “Who is Fethullah Gulen, the man blamed for coup attempt
in Turkey?”. enn.com. July 16.

“Obama: ISIL is ‘perverting one of the world’s greatest religions™. exronews.
com. 24 September 2014. Obama’ nin bu agiklamasinin bir elestirisi i¢in ba-
kiniz, Ali Balci (2014: 38-41) . “ISID ve Dogu’yu Kusatan ‘Barbarlik’: Ba-
t’'nin Yeni Temsil ve Yonetim Stratejilerine Dair”. Ortadogu Analiz 6 (65).
Bu diisiince Amerikalr asir1 sag neo-Nazi yayin organi The Daily Stromerda
da kendisine yer buldu. Bkz. Andrew Anglin. “Was the Turkish Coup an
Erdogan Hoax?”, http://www.dailystormer.com/... . July 16. (30.09.2016).
“maar ik denk dat de regering toch wel op de hoogte is geweest van de drei-
ging van zoiets als deze coup, en zich daarop voorbereid heeft met heel gede-
tailleerde draaiboeken voor wat er moest gebeuren.” Ziircher’in kauldigt TV
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programinin tam hali i¢in bkz. “Erik-Jan Ziircher in Nieuwsuur over de zuive-
ringen in Turkije”. www.universiteitleiden.nl/nieuws/2016/07/erik-jan-zur-
cher-in-nieuwsuur-over-de-zuiveringen-in-turkije . (30.09.2016).

Bu analoji darbe girisiminin ilk giinlerinde liberallerden agir1 saga kadar bir-
cok isim tarafindan kullanildi. Bkz. Karnitschnig, M. (2016). “Erdogan’s
‘Reichstag fire’”. http://www.politico.eu/... July 22. (30.09.2016); Varol,
0. (2016). “Turkey’s Reichstag Fire”. http://www.huffingtonpost.com/...
July 22. (30.09.2016); Bandow, D. (2016). “Turkey Convulsed by Failed
Coup: Turkish Voters, Not Soldiers, Should Topple Erdogan”. http://www.
forbes.com/... July 17. (30.09.2016); Rubin, M. (2016a). “Turkey’s Rei-
chstag Fire Explaining Erdogan’s long game”. https://www.commentaryma-
gazine.com/... August 16. (30.09.2010).

Hamid Dabashi’nin resmi Facebook sayfast igin bkz. https://www.facebook.
com/dabashi

Sol egilimleri bulunan ama daha ¢ok liberal bir ¢izgi izleyen Independent
gazetesi daha sonra silecegi Erdogan’in kendisine Hitler'i model aldigs te-
mali bir haberi web sayfasinda yayimladi. “President Erdogan’s Turkey is
modelled on the Third Reich”, Independent, July 23, 2016.

Bu baglamda analizler i¢in 6rnegin bkz. Mike Whitney, “The Coup in Tur-
key has Thrown a Wrench in Uncle Sam’s “Pivot” Plan”. http://www.coun-
terpunch.org/..., July 20. 2016; Bill Van Auken. “The Turkish coup, US
militarism and the collapse of democracy”. https://www.wsws.org/en/... , 22
July 2016.

Batt solunun PKK ve PYD’ye yonelik son dénemde takindig: tavir ile ilgi-
li cok sayida ornek verilebilir. Ornegin, David Harvey, kiigiik rezervlerine
ragmen Rojavada kurulan sistemin kapitalist modernitenin tiim diinyada
yarattug krize bir alternatif olabilecegini sdylerken, Zizek de Kiirtleri (elbet-
te Rojavada savasanlari) Ortadogu’nun en ilerici halki olarak tanimlarken,
hem burayt ziyaret etmek hem de Ocalan ile tanisma istegini dile getirdi.
Bkz. “David Harvey: reclaiming the city from Kobane to Baltimore”. ro-
armag.org. May 26. 2015; “Slavoj Zizek: Kurds Are The Most Progressive,
Democratic Nation in The Middle East”. kurdishquestion.com 22 October
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Friedman bu tarihte Amerikan baskan adaylarindan biri olan Donald
Trump’ 1 kendi ismiyle kullanirken, Erdogan i¢in Sultan tabirini tercih et-
mesi de bu noktada epey anlamli.

Bu Said’in (1978: 47) Henry Kissenger ve Lord Cromer arasinda yapug:
kargilastirmada vardigi sonuca benzer, Cromer ile karsilagurildiginda Kis-
senger’in Dogu’ya dair tespitleri objektif gibi goriinse de, aslinda ayni deger
yiiklii yarginin hem ¢ikust hem tagtyicisidirlar.
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which place great importance to oil industry, have also suc-
ceeded in attracting foreign investments to this industry. Over
time, this industry, which has become a key to the economy, has
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INTRODUCTION

After collapse of the Soviet Union, the question of how to secure the fi-
nancing of economic transformation in the former socialist countries of the
union has great importance. When we consider Central Asian and Caucasus
regions were less developed than the other regions, the solution of this prob-
lem became more vital. Because of this underdevelopment, countries of the
region, particularly against political and economic fluctuations, have shown

a more fragile structure.

Azerbaijan and Kazakhstan attach importance to petrochemical industry in
respect to economic transformation after gaining their independence. With
the discovery of new oil reserves since 1990s, expansion of foreign invest-
ments in these two countries could be regarded as an important positive
factor. In these countries, increasing oil investments made petrochemical
industries key sectors of the economy thanks to their great improvement. In
the years when oil prices were in a rising trend, as in other energy-dependent
countries such as Russia, GDP growth in both Azerbaijan and Kazakhstan
were much higher than other non-energy-rich former socialist countries.

This increase is a big income for budget and means a source of funds both
for development of other branches of industries and modernization of eco-
nomic infrastructure. However, the decrease in oil prices in late 2014 affect-
ed economic indicators of the countries through key sector energy. Because
of sharp decrease in oil revenues of these countries, Kazakhstan has had
to move to free foreign exchange regime, and Azerbaijan has been forced
devaluation of national currency for twice. As in other countries, this view
shows that how sensitive these countries to oil prices and high oil revenues.
In this context, an econometric analysis of the economic indicators which

are linked to oil prices have importance.

The purpose of current paper is to reveal causal relationships between oil
prices, GDP and exchange rate for Azerbaijan and Kazakhstan. According
to BP (2015) data, Azerbaijan had 42 million tones (share in world produc-
tion 1%) and Kazakhstan had 80.8 million tones (share in world produc-
tion 1.9%) production potentials in 2014. Also, the shares of oil revenues
minus production costs in GDP’s are 27.23% for Azerbaijan and 20.99%
for Kazakhstan (theglobaleonomy.com, 2014).
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Without exception between countries, energy in general, especially oil, has
become an indispensable input for production and transportation with In-
dustrial Revolution. Therefore, the interrelationship between oil prices and
macroeconomic indicators is one of the topics discussed in detail consistent-
ly. As far as we know, there is no special work examining causal relationship
between the variables afore mentioned for these countries. In this regard, we
run Toda-Yamamoto causality tests after applying required unit root tests
using quarterly oil prices, GDP and exchange rate (US Dollar) variables
spanning 2001Q1-2014Q2 for Azerbaijan and 1994Q1-2015Q4 for Ka-
zakhstan to make contribution to develop profiles of these economies.

The first section of the paper concentrates on macroeconomic effects of
oil prices. The second section sums up related literature, the third section
explains data sets and methodology and the fourth section presents and
evaluates empirical results. The final section involves policy implications for

both countries within the frame of analysis results.

1. OIL AND MACROECONOMY: A SHORT HISTORY

It is known that ancient communities attributed sanctity to fires burned
with gas leaking from cracks, although it is not known when petroleum
was first used. It was seen that asphalt was used to make boats waterproof
and heat houses in the years about 6000 B.C. In 3000’s B.C., it is put on
the records that Egyptians used the asphalt in building pyramids, for med-
ical purposes and mummification. Indians benefit from oil in making of
waterproof canoes and war paintings (Fagan 1991: 2-1). Mankind has had
to drill, since inefficient surface leaks did not satisfy the needs. Although
the first commercial oil discovery was made by James Miller Williams in
Ontairo in 1858, the birth of the US oil industry is the oil exploration that
Edwin L. Drake made as a result of drilling in Pennsylvania in the following
year (Fagan 1991: 2-2).

Before modern times, oil was used for primitive purposes. In the wake of
Industrial Revolution, it’s started to be used in machines and the prospect
of oil in the global economy has increased over time. Such that, oil has the
shares of 31.1% in primary energy supply and 39.9% in final energy con-
sumption, according to 2013 data (IEA, 2015).
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Ebrahim et al. (2014) state that the dependency on oil and its by-products
leave global economy defenseless to various macroeconomic side effects.
The authors explain that the volatilities in oil prices affect consumption,
investment and industrial production directly; and inflation and unemploy-
ment indirectly. Accordingly, consumption will decrease in the face of the
economic uncertainty created by volatility in oil prices. Because, decreasing
consumer confidence triggers precautionary savings. When real investments
are expected to decline in the short and mid-term due to the uncertainty
about the profitability of investments and the expected decrease in demand,
financial investments may increase or decrease depending on the level of
market risk preference level. The production side will naturally react regard-
ing firm decisions. Firms can maintain their production levels by raising
their prices or can lower their production levels in response to declining
demand. On the inflation side, there are both deflationary pressure caused
by decreasing demand and inflationary pressure caused by increasing prices.
Inflation may increase or decrease depending on which pressure is dom-
inant. Unemployment level directly increases because of decreasing con-
sumption and industrial production, or decreases as in Phillips Curve with
expectations.

3. LITERATURE REVIEW
There is a vast amount of papers that examine relationships between oil
prices and various macroeconomic variables for different countries and
times with different econometric methods. We can summarize the litera-
ture as in Table 1, when we focus on the relationship between oil prices,
exchange rate and GDP.

Results from these studies differs from in terms of the directions of cau-
salities. For instance, Bal et al. (2015) and Pradhan et al. (2015) find bi-
directional causality between oil prices and exchange rate. Brahmasrene et
al. (2014), Oztiirk et al. (2008), Bénassy-Quéré et al. (2007), Amano et al.
(1998) and again Bal et al. (2015) show causality runs from oil prices to ex-
change rate. Also, Pradhan et al. (2015), Aliyu (2009), Akinct et al. (2012)
and Oksiizler et al. (2011) detect causalities from oil prices to GDP. Akinct
et al. (2012), again, show a causality running from GDP to oil prices. We
can mention Yardimcioglu et al. (2013) among the works that find bidirec-
tional causality between oil prices and GDP.
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Table 1. Literature on Causality for Various Countries

« Dikkaya, Doyar, Causality Among Oil Prices, GDP and Exchange Rate:

bilig

AUTUMN 2017/NUMBER 83

Author Country Time Methodology Causality
Amano et al Johensen-Juselius
’ USA 1972:2-1993:1 cointegration, OIL — EXC
(1998) G ’
ranger causality
Bénassy-Quéré Johansen
4 China 1974-2004 cointegration, OIL — EXC
et al. (2007) G ’
ranger causality
Oztiirk et al Johansen
’ Turkey 1982: 12-2006: 05 cointegration, OIL — EXC
(2008) G :
ranger causality
Johansen
. - . . OIL — GDP
Aliyu (2009) Nigeria 1986Q1-2007Q4 cointegration, EXC < GDP
Granger causality
Oksiizler et al. . . VAR model,
2011 Turkey 1987: 01-2010: 09 Granger causality OIL — GDP
Johansen-Juselius
OPEC and cointegration, GDP — OIL
Alaner et al. oil importer 1980-2011 Granger causality. (OPEC)
(2012) . > OIL — GDP (Oil
countries random and fixed . -
effects models importer countries)
Pedroni, Kao and
Johansen Fisher
Yardimcioglu et 10 OPEC cointegration
al. (2013) countries 19702011 tests, Canning and OIL ~ GDP (L)
Pedroni causality
tests
VAR model,
Brahmasrene et . . Pedroni EXC — OIL (S)
al. (2014) USA 1996: 01-2009: 12 cointegrationand ~ OIL — EXC (L)
Granger causality
OIL, MAC, EXC
Panel VAR, ’ 2 ?
Pradhan et al. G20 1961-2012 VECM base INF and INT —
(2015) Granger causality GDP (L)
EXC < OIL (S)
Linear Granger  OIL — EXC (India
causality and China)
Nonlinear Granger OIL <> EXC (India
Bal et al. (2015) Ing}f. and 1904. 01-2013: 03 causality and China)
ina . OIL <> EXC
Nonlinear Granger .
causality with (India)
EXC — OIL
GARCH (China)

A — B shows causality runs from 4 to B.

A < B shows there is bidirectional causality between A4 and B.

S (short-run), L (long-run), OIL (oil price), GDP (GDP or economic growth), EXC (exchange
rate), INF (inflation), INT (interest rate), MAC (market capitalization).
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Besides these works, there are papers focusing on vector auto regression
(VAR) models and elasticity estimation. For example, Narayan et al. (2008)
find that an increase in oil prices increases exchange rate using generalized
autoregressive conditional heteroskedasticity (GARCH) and exponential
GARCH (EGARCH) models. Rautava (2004) applies Johansen cointegra-
tion test on quarterly data from 1995 to 2002 and finds a 10% increase in
oil prices rises GDP and government revenues by 2.2% and 4.6% in the
long-run, respectively. Akinci et al. (2012), whose causality results are given
on Table 1, use random and fixed-effects models to estimate elasticities.
They find a 1% increase in oil prices rises GDP by 0.014% and 0.011%
for OPEC countries, and decreases GDP by 0.001% for oil importer coun-
tries. Osigwe (2015) utilizes ordinary least squares (OLS) and two-stage
least squares (2SLS) methods and finds increases in real exchange rate and
oil prices positively affects Nigerias economic performance. Giines et al.
(2013) test quarterly real exchange rate, terms of trade and world oil prices
data from 1995 to 2010 using structural VAR method for Turkey. They
find that a shock in world oil prices leads to a fall in real exchange rates and
explains about 21% of the variations in real exchange rates. Basher et al.
(2012) use monthly real oil prices, trade weighted exchange rate and real
emerging market stock prices data for structural VAR model from 1988 to
2008. They show that positive shocks to oil prices depress exchange rates in
the short-run. Also, a positive shock in real economic activity rises oil prices
when increases in emerging market stock prices rise oil prices.

However, when we filter similar works for Azerbaijan and Kazakhstan, we
are left with a limited literature. Among these, using Johansen and ARDL
cointegration methods for 2000-2007 quarterly data, Hasanov (2010)
shows a 1% rise in oil prices ends up with 0.7% increase in real effective
exchange rate in the long-run for Azerbaijan. Error correction models de-
rived from these two models show that deviation from the short-run equi-
librium is corrected by 15-20% in the long-run. Kutan et al. (2005) use
monthly data from 1996 to 2003 to show whether Kazakhstan suffers from
Dutch disease, which is known as decline in total production when a coun-
try reaches a new source. Empirical results indicate that oil price changes
increase the value of real exchange rate and Dutch disease symptoms. Also,
using structural VAR model, Kése et al. (2015), points out that negative
and positive oil price shocks affects industrial production in the same di-
rections. They also find that exchange rate is affected by negative oil price
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shocks, not positive. Finally, they discover neither positive nor negative oil
price shocks have effects on inflation in Kazakhstan.

3. DATASET AND METHODOLOGY

This section explains dataset and methodology. Two different unit root tests
are utilized to see stationarities and we prefer relatively new causality test of
Toda et al. (1995) rather than conventional Granger causality test.

3.1. Dataset

Brent oil prices (US Dollar) data obtained from Federal Reserve Bank of
St. Louis web site is used. GDP in domestic currency sourced from IMF
(2016) IES database is converted to US Dollar using exchange rate obtained
from the same source, which is also used as a different variable. Dataset for
Azerbaijan consists of quarterly observations from 2001Q1-2014Q2, when
for Kazakhstan 1994Q1-2015Q4.

At this point, it is useful to touch on the point that Cunado et al. (2005: 67)
state on the selection of oil price variable:

"The choice of oil price variables is difficult and, as we shall show lat-
er, important. National oil prices have been influenced by price-con-
trols, high and varying taxes on petroleum products, exchange rate
fluctuations (such as the important devaluations after the Asian crisis
in most of the countries in our sample) and national price index vari-
ations. All the differential characteristics which influence the effec-
tive oil price that each of the countries face raise great difficulties in
measuring the appropriate oil price variable for each country. Thus,
most of the empirical literature which analyze the effect of oil price
shocks in different economies use either the $US world price of oil
as a common indicator of the world market disturbances that affect
all countries or this world oil price converted into each respective
country’s currency by means of the market exchange rate. The main
difference between the two variables is that only the second one takes
into account the differences in the oil price that each of the countries
faces due to its exchange rate fluctuations or its inflation levels."

Every variable is used in their nominal values (there are papers that use vari-
ables in their nominal values, e.g. Yavuz (2006) and Tugcu (2014)). Since
we have quarterly data, variables are seasonally adjusted using Census-X13
method. All variables are used in their natural logarithmic forms to decrease
heteroskedasticity.
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3.2. Methodology

Stationarity states of the series are examined using Augmented Dickey-Full-
er (ADF) (Dickey et al., 1981) and Phillips-Perron (PP) (Phillips et al.
1988) unit root tests. Maximum integration order 7 _obtained from these
tests is needed to carry out the causality test in the next step.

We utilized from Toda-Yamamoto causality test (TY) developed by Toda et
al. (1995). If an X variable is better in the estimation of a Y variable using
all available information, then it is said X Granger causes ¥ (Granger 1969).
Toda et al. (1995) show how to estimate VAR models that are formulated in
their level values and how to test general constraints in parameter matrices,
even if the processes are integrated or co-integrated at random levels.

To carry out this test, maximum integration degree of the variables m s
found using unit root tests in the first step. Optimal lag length p is detected
for VAR model with help of information criterias. Then a VAR model with
p+m lags is estimated. Wald test, which is asymprotically chi-square dis-
tributed, is applied on p lags to see whether the coefficients are statistically
different from zero or not and the direction of causality is determined.

When p is the optimum lag length, 72 is the maximum integration order
and # is white noise term, VAR model to be estimated for OIL, GDP and
USD variables for TY procedure can be written as follows:

Mmax Mmax
OIL, —a0+ZBh OIL,_; + Z Boj OIL,_; +thGDPt + Z Y2, GDP,._;
j=p+1 j=p+1
Mmax
+Z(shuspt o+ z 83 USD,_ + s, 1)
Jj=p+1
Mmax Mmax
GDP, = a; +Zeh OIL,_; + Z 6, OIL, +ZuhGDPt o+ Z 1o} GDP,_
j=p+1 j=p+1
Mmax
+ZpuUSDt (+ Y pyUSDL + @
j=p+1
Mmax Mmax
usD, —a2+ZTh OlL,_; + Z 75, OIL,._; +Z(phcnpt + Z 02, GDP,_
j=p+1 j=p+1
Mmax
+Z(1)1£USDL> l+ z (J)ZJUSD t—j +U.3t (3)
j=p+1
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When deciding to direction of causality, for example for equation (1), the
null hypothesis of which means “GDP Granger-causes OIL” is tested using
Wald test. Test results demonstrate that if the null is rejected, then the alter-
native hypothesis of Hi:v1i # 0 which means “GDP does not Granger-cause
OIL” is accepted. Causal relationships among the other variables are tested

in the same way.

4. RESULTS
This section presents results from unit root and causality tests for both

countries separately. We identified mainly different causal relationships.

4.1. Results for Azerbaijan

Concerning ADF unit root test results given on Table 2, unit root hypoth-
esis is rejected at 1% significance level for O/L and GDP variables in their
first differences both for equations with constant and equations with con-
stant and trend. USD becomes stationary at 1% significance level for equa-
tion with constant and equation with constant and trend only when the test
is applied on its second difference.

Table 2. ADF unit root test results (Azerbaijan)

ADF (Constant) ADF (Constant and trend)
Level 1* dif. 20 dif. Level 1+ dif. 2nd dif.
OIL -1.576  -7.133%%* - -2.822 -7.078%** -
GDP  -1.195  -6.273%%* - -0.445 -6.367%** -
USD  -0.988 -2.784* -2.697%** -2.913 -2.642 -6.520%**

*** and * represent significance at 1% and 10%, respectively. Lag length for ADF test
is chosen by Schwarz Information Criteria.

As seen on Table 3, results from PP unit root tests are parallel with ADF test
results. When we consider all these outputs, maximum integration order
is mmnw=2 and thus, it is decided that the number of additional lags to be
included in the VAR model to be estimated is 2.

87



bil g * Dikkaya, Doyar, Causality Among 0il Prices, GDP and Exchange Rate:
AUTUMN 2017/NUMBER 83 Evidence from Azerbaijan and Kazakhstan

Table 3. PP unit root test results (Azerbaijan)

PP (Constant) PP (Constant and trend)
Level s dif. 2nd dif. Level s dif. 20 dif.
OIL  -1.413  -7.748%%* - -2.952 -7.960%** -
GDP  -1.130  -6.204%** - -0.720 -6.380%** -
USD  -0.320 -2.192 -5.613%%* -2.411 -1.794 -6.351H**

*** represents significance at 1% level. Barlett Kernel is used as the spectral estima-
tion method and the bandwidth is determined using the Newey—West method.

Optimum lag length is found p=2 for the VAR model to be estimated by
utilizing various information criteria (see Table 8). Estimated VAR (2) mod-
el is stable (see Figure 1 and Table 9), serially uncorrelated (see Table 10)
and homoscedastic (see Table 11).

Table 4. Toda-Yamamoto causality test results (Azerbaijan)

Hy x Prob. Decision
GDP doesn’t Granger-cause OIL. 4.627 0.098 GDP -+ OIL
USD doesn’t Granger-cause OIL. 6.754 0.034 USD — OIL
OIL doesn’t Granger-cause GDP. 17.29 0.000 OIL — GDP
USD doesn’t Granger-cause GDP 3.388 0.183 USD - GDP
OIL doesn’t Granger-cause USD. 1.588 0.452 OIL - USD
GDP doesn’t Granger-cause USD. 6.823 0.033 GDP — USD

A — B means causality runs from 4 to B.
A - B means no causality between 4 and B.

To run TY causality test, VAR (4) model with p+mm=4 lags is estimated
and Wald test is applied on p=2 lags. With respect to the results present-
ed on Table 4, null hypotheses of “USD doesn’t Granger-cause O/L” and
“GDP doesn’t Granger-cause USD” are rejected at 5% level; null hypothesis
“OIL doesnt Granger-cause GDP” is rejected at 1% level. Therefore, we de-
cided that there are unidirectional causalities running from exchange rate
to oil prices, from oil prices to GDP, and from GDP to exchange rate for

Azerbaijan.
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4.2. Results for Kazakhstan

ADF unit root tests, whose findings are presented on Table 5, show that
unit root hypotheses are rejected at 1% level for every single variable in
their first differences both for equations with constant and equations with
constant and trend.

Table 5. ADF unit root test results (Kazakhstan)

ADF (Constant) ADF (Constant and trend)
Level 1% dif. Level 1% dif.
OIL -1.700 -9.072%** -1.349 -0.114%%*
GDP -1.447 -9.512%#* -0.814 -9.779%**
USD -0.170 -13.85%#* -1.049 -13.10%**

**% represents significance at 1% level. Lag length for ADF test is chosen by Schwarz
Information Criteria.

Regarding the results from PP unit root tests presented on Table 6, OIL
and GDP are stationary in their first differences both for equations with
constant and for equations with constant and trend at 1% significance level.
But, USD is found stationary in its level, both for equations with constant
and equations with constant and trend at 1% significance. Despite these
two tests give different results about the stationarity of USD variable, the
maximum integration order is 7mw=1. Therefore, 1 additional lag will be

added to the VAR model.

Table 6. PP unit root test results (Kazakhstan)

PP (Constant) PP (Constant and trend)
Level 15 dif. Level s dif.
OIL -1.696 -9.073%** -1.418 -0.114%**
GDP -1.425 -9.623%** -1.002 -9.829%**
USD -5.665%** - -6.800%*** -

*** represents significance at 1% level. Barlett Kernel is used as the spectral estimation
method and the bandwidth is determined using the Newey—West method.

Optimum lag length is found p=4 for the VAR model to be estimated by
utilizing various information criteria (see Table 12). Estimated VAR (4)
model is stable (see Figure 2 and Table 13) and serially uncorrelated (see
Table 14). Even the residuals of the model suffer from heteroskedasticity at
5% level, they are homoscedastic at 1% level (see Table 15).
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Table 7. Toda-Yamamoto causality test results (Kazakhstan)

Hy x* Prob. Decision
GDP doesn’t Granger-cause OIL. 2.696 0.609 GDP - OIL
USD doesn’t Granger-cause OIL. 3.783 0.436 USD - OIL
OIL doesn’t Granger-cause GDP. 38.99 0.000 OIL — GDP
USD doesn’t Granger-cause GDP. 10.11 0.038 USD — GDP
OIL doesn’t Granger-cause USD. 18.76 0.000 OIL — USD
GDP doesn’t Granger-cause USD. 3.791 0.435 GDP - USD

A — B means causality runs from 4 to B.
A --- B means no causality between 4 and B.

VAR (5) model with p+mmx=>5 lags is estimated for TY causality test and
Wald test is applied on p=4 lags. According to the results given on Table
7, null hypotheses of “OIL doesnt Granger-cause GDP” and “OIL doesnt
Granger-cause USD” are rejected at 1% level; the null of “USD doesn’t
Granger-cause GDP”is rejected at 5% level. Therefore, we decide that there
are unidirectional causalities running from oil prices to GDP, from exchange
rate to GDP and oil prices to exchange rate for Kazakhstan.

CONCLUSIONS AND POLICY IMPLICATIONS

Azerbaijan and Kazakhstan are leading oil producers among Turkish repub-
lics in Central Asia and the Caucasus. But, best of our knowledge, there
is no any special work on the causal relationship among oil prices, GDP
and exchange rate for these important oil rich countries. Therefore, current
paper contributes to literature by examining causal relationships between
oil prices, GDP and exchange rate using quarterly time series data for Azer-
baijan and Kazakhstan. Causality test developed by Toda et al. (1995) is
utilized to reveal potential causalities. The findings give substantial clues for
policy makers of related countries.

First of all, there is a one-way causality running from oil prices to GDP for
both countries. This finding shows that the obstacles on oil price rises can
adversely affect economic growth. In this regard, oil price rises are for the
benefit of these two countries whose main export products are oil and its
derivatives. This finding is parallel with the finding of Pradhan et al. (2015),
Aliyu (2009), Akinci et al. (2012) and Oksiizler et al. (2011).
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There is a one-way causality running from oil prices to exchange rate for
Kazakhstan. This finding indicates the sensitivity of exchange rate on oil
prices. Studies finding similar results in the literature are Brahmasrene et
al. (2014), Oztiirk et al. (2008), Bénassy-Quéré et al. (2007), Amano et
al. (1998) and Bal et al. (2015). However, the related causality runs from
exchange rate to oil price for Azerbaijan. In this regard, Brahmasrene et al.
(2014) state that there is no consensus on the dynamics between oil prices
and the exchange rate, and that this may be due to exchange rate measure-
ment, time-varying causality structures or other reasons. Their arguments
suggest that the one-way causality running from exchange rate to oil prices
can only explain that existing and previous information on exchange rates
helps to develop oil price forecasts.

Unidirectional causality from GDP to exchange rate is detected for Azer-
baijan. If the exchange rate is affected by economic growth, then the gov-
ernment may need to follow a stable exchange rate policy. But, this causality
for Kazakhstan runs from exchange rate to GDP. In this regard, switching
to free foreign exchange rate regime, which was made in August 2015, can
be said is an appropriate move. As stated before, oil prices cause exchange
rate. Therefore, higher oil prices trigger exchange rate, then the increased
exchange rate will allow for higher economic growth rates.

Besides our results, in different studies, real values of the variables can be
used and structural breaks can be taken into consideration.

APPENDIX

Table 8. Lag Length Selection (Azerbaijan)

Lag LogL LR FPE AIC SC HQ
0 91.59415 NA 5.80e-06  -3.543766  -3.429045  -3.500080
1 284.2781 354.5385 3.74e-09  -10.89113  -10.43224  -10.71638
2 313.9856  51.09688*  1.64e-09* -11.71943* -10.91638* -11.41362*
3 320.9694 11.17411 1.80e-09  -11.63878  -10.49156  -11.20191
4 329.7349 12.97291 1.85¢-09  -11.62940  -10.13802  -11.06147
LogL: Log-likelihood AIC: Akaike information criterion
LR: sequential modified LR test statistic  SC: Schwarz information criterion
FPE: Final prediction error HQ: Hannan-Quinn information criterion

* indicates lag order selected by the criterion.
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Figure 1. Inverse roots of AR characteristic polynomial (Azerbaijan)

Table 9. Roots of Characteristic Polynomial (Azerbaijan)

Root Modulus
0.966916 0.966916
0.792861 - 0.169626i 0.810803
0.792861 + 0.169626i 0.810803
0.381832 - 0.381277i 0.539600
0.381832 + 0.381277i 0.539600
-0.417192 0.417192
0.966916 0.966916
0.792861 - 0.169626i 0.810803
0.792861 + 0.169626i1 0.810803

Table 10. VAR Residual Serial Correlation LM Tests (Azerbaijan)

Lags LM-Stat Prob.
1 13.11856 0.1573
2 13.05000 0.1604
3 14.34105 0.1107
4 9.104645 0.4277
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Table 11. VAR Residual Heteroskedasticity Test (Azerbaijan)

bilig

AUTUMN 2017/NUMBER 83

Chi-sq Prob.
87.66 0.101
Table 12. Lag Length Selection (Kazakhstan)
Lag LogL LR FPE AIC SC HQ
0 -120.6795 NA 0.004420 3.091988 3.181314 3.127802
1 251.2079 706.5862 5.08e-07 -5.980199  -5.622895  -5.836945
2 271.2828 36.63656 3.85¢-07 -6.257069  -5.631787*  -6.006376*
3 279.8101 14.92279 3.91e-07 -6.245252  -5.351992  -5.887119
4 290.9641 18.68304*  3.72¢-07*  -6.299103*  -5.137865  -5.833530
5 298.0951 11.40955 3.93e-07 -6.252378  -4.823162  -5.679364
6 304.8006 10.22582 4.21e-07 -6.195014  -4.497820  -5.514560
7 305.7014 1.306273 5.24¢-07 -5.992536  -4.027364  -5.204642
8 308.9611 4.482102 6.17e-07 -5.849029  -3.615879  -4.953695
LogL: Log-likelihood AIC: Akaike information criterion
LR: sequential modified LR test statistic SC: Schwarz information criterion

FPE: Final prediction error

HQ: Hannan-Quinn information criterion

* indicates lag order selected by the criterion.
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Figure 2. Inverse roots of AR characteristic polynomial (Kazakhstan)

93
°



bil g * Dikkaya, Doyar, Causality Among 0il Prices, GDP and Exchange Rate:

AUTUMN 2017/NUMBER 83 Evidence from Azerbaijan and Kazakhstan

Table 13. Roots of Characteristic Polynomial (Kazakhstan)

Root Modulus
0.986073 - 0.127981i 0.994343
0.986073 + 0.127981i 0.994343

0.989885 0.989885
0.500681 - 0.486188i 0.697897
0.500681 + 0.486188i 0.697897

-0.570498 0.570498
-0.031052 - 0.5370651 0.537962
-0.031052 + 0.537065i 0.537962

-0.179513 0.179513

Table 14. VAR Residual Serial Correlation LM Test (Kazakhstan)

Lags LM-Stat. Prob.
1 11.76 0.226
2 14.24 0.113
3 16.73 0.053
4 16.75 0.052
5 7.020 0.635

Table 15: VAR Residual Heteroskedasticity Tests (Kazakhstan)

Chi-sq

Prob.

182.8

0.015
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Petrol Fiyatlar, GSYIH ve Déviz Kuru
Arasindaki Nedensellik: Azerbaycan ve
Kazakistan Ornegi

Mehmet Dikkaya™
Bayram Veli Doyar™
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Bagimsizliklarinin ardindan petrol endiistrisine bityiik 6nem atfe-
den Azerbaycan ve Kazakistan, bu endiistriye yabanci yatirimlari da
¢ekmeyi bagarmustir. Ekonomi igin kilit rol tistlenen bu endiistri,
ekonomiyi ozellikle petrol fiyatlarina kargi hassas hale getirmistir.
Bu baglamda, mevcut ¢aligmada hem Azerbaycan hem de Kaza-
kistan icin petrol fiyat, GSYIH ve déviz kuru degiskenlerine ait
ceyreklik zaman serileri arasindaki nedensellik iliskileri ayr1 ayr:
incelenmektedir. Toda-Yamamoto nedensellik testi sonuclari, Azer-
baycan i¢in doviz kurundan petrol fiyatlarina, petrol fiyatlarindan
GSYIH’ya ve GSYIH'dan déviz kuruna isleyen tek yonlii neden-
selliklere isaret ederken nedenselliklerin yonii Kazakistan icin pet-
rol fiyatlarindan GSYIH’ya, déviz kurundan GSYIH’ya ve petrol
fiyatlarindan doviz kuruna seklinde ortaya ¢tkmustir.

Anahtar Kelimeler

Azerbaycan, Kazakistan, petrol fiyatlari, GSYIH, déviz kuru,

nedensellik

JEL Sintflamase: C32, F31, Q43, F43

Bu makalenin daha 6nceki bir niishast Bagimsizliklarinin 25. Yilinda Tiirk Cumhuriyetleri
Sempozyumunda sunulmustur (Ahmet Yesevi Universitesi tarafindan , 6-7 Ekim 2016'da
Ankara Tiirkiye'de diizenlenmistir). "Petrol Fiyatlari, GSYH ve Déviz Kuru Arasindaki
fliskilerin Azerbaycan ve Kazakistan I¢in Toda-Yamamoto Nedensellik Testi {le Incelenmesi"
balikli makalenin énceki niishast ayni yazarlar tarafindan Ingilizce'ye gevrildi ve gelistirildi.

Prof. Dr., Kirikkale Universitesi, Ekonomi Boliimii - Kirikkale/Tiirkiye
mdikkaya@kku.edu.tr

Doktora (")grencisi, Kirikkale Universitesi, Ekonomi Béliimii - Kirikkale/Tiirkiye
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B3anmocBsa3b HepTAHbIX LeH, BBl n
Kypca BasnoT: Ha npumepe AsepbangxaHa
n Kasaxcrana’

MexmeT Oukkas™
Banpam Benu Josp™

AHHOTALUA

AsepbarpkaH n KazaxcrtaH, B KOTOPbIX 60nblLUOe 3Ha4YeHre nmeeT
HedTsHas NPOMbILLNEHHOCTb, NOCNe 06peTeHnss He3aBMCMMOCTH
TakkKe yAanock NpueMeYb B 3Ty OTPacilb MHOCTPaHHbIE MHBECTULIMN.
Co BpemMeHeM aTa oTpacib, KOTopas cTana Kio4eBon K 3KOHOMUKE,
cAenana 3KoOHOMMKY Ysi3BUMOWNK3-3a M3MEHEHNs LieH Ha HedbTb.B
CBSI3M C 9TWUM, HacTosLas cTaTbs uccnegyet NPUYNHHO-cnea-
CTBEHHbIE CBA3WN MexXAy KBapTanbHbIMW BPEMEHHbLIMU pAaamm
LeH Ha HedTb, BBl n obmeHHbIM Kypcom ansa AsepbarigxaHa u
KasaxcraHa.PesynsraTbl ucnbitaHnin npuiMHHoCcTU Toaa-AmamoTo
ana Asepbanmkara npegnonaratT Hanmune ogHOHanNpPaBeHHbIX
NPUYNHHO-CINEACTBEHHbIX CBSI3e OT OOMEHHOro Kypca K LieHaM Ha
HedTb, OT UeH Ha HedTb k BBl n ot BBl k 06MeHHOMY Kypcy.YTo
kacaetca KasaxctaHa, To HabnogaeTcs B3aMMOCBA3b LieH Ha HedhTb
n BBI1, obmeHHoro kypca v BBl v ueH Ha HedTb N0 OTHOLLEHMIO K
06MeHHOMY KypCy.

KnroueBble cnoBa

AszepbanpxaH, KazaxctaH, ueHbl Ha HedpTb, BBIT, o6MeHHbIN kypc,
B3aMMOCBS3b.

BapuaHTaTolicTaTbnbbinsaqntaH B BUAeOoKagaHacuMnosnyme, NocBsileHHOM 25-neTuio
He3aBMCUMOCTUTIOPKCKMXpeCnybnmk, opraHM3oBaHHOMYHMBEPCUTETOMUMEHMXOOKAAX
Menasdcasu 6-7 okTa6psa 2016 1. B AHKape. YkasaHHbINOoKnaaobingononHeH u nepes
e[leHaBTOpaMMHaaHIMUNCKUAA3BLIKANAMYOnMKaumnm B HacTosLLLeMCOOopHMKe.

Mpod.a-p., YuunsepcuteTKbipbikkane, kadenpaskoHoMuKu - Keipbikkane /Typums
mdikkaya@kku.edu.tr

[okTtopaHT, YHuBepcuteT Kbipblkkane, kadeapa akoHoMmukn - Kelpbikkane /Typums
bvdoyar@gmail.com
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Evaluation of Tanap Agreements in Terms
of International Law and Expropriation
Law
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Abstract

Trans Anatolian Natural Gas Pipeline Project (TANAP) is a
project, between Azerbaijan and Turkey, on the World’s front
burner realized in order to transport the natural gas produced
from the Sahdeniz 2 field to Europe through Turkish territory.
Legal details of TANAP are included in the Intergovernmental
Agreement (IA) between two states and in the Hosting Govern-
ment Agreement (HGA) signed between Turkey and TANAP
Project Company. Having looked at the aforesaid agreements,
IA is mainly considered as an outline agreement, on the other
hand, HGA is considered as a private law contract including
more detailed provisions. TANAP Agreements, having the char-
acteristics of a bilateral investment agreement, include provi-
sions mostly protecting the interests of the investor, namely
Azerbaijan. Considering either participating interests of parties
in the project, or that the source country is Azeri land, it should
be admitted that the situation is natural and legal.

Keywords

TANADP, intergovernmental agreement, host government agree-
ment, energy law, international agreements, international law
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INTRODUCTION

Energy is irreplaceable in today’s World. In parallel with improving tech-
nology, energy necessity increases day by day and states, in order to supply
their nations’ demand for energy, are in search of sources. Azerbaijan is a
state that has quite a lot natural gas reservoir. On the other hand, Turkey’s
natural gas reservoirs are very limited. Considering the historical tie be-
tween two states and that Azerbaijan is exporting and Turkey is importing
states, it is understood that Trans Anatolian Natural Gas Pipeline Project
(TANAP- Trans Anadolu Dogalgaz Boru Hatt1 Projesi) is a gainful project
for both sides.

TANAP is Turkish pace of a project aiming to bring national gas from Shah
Deniz gas field, the largest natural gas field in Azerbaijan’s Caspian Sea,
to Europe through Georgia and Turkey.1 The binding intergovernmental
agreement of the Project was signed on 26th June 2012 between The Gov-
ernment of The Republic of Turkey and The Government of The Republic
of Azerbaijan.2 In TANAP project, Turkish Pipeline Company (BOTAS)
represents Turkey while Azerbaijan is represented by Azerbaijan’s State Oil
Company (SOCAR) both state owned companies. On May 26, 2014,
memorandum of understanding and amendment were signed between The
Government of The Republic of Turkey and the Government of the Re-
public of Azerbaijan concerning the Trans Anatolian Natural Gas Pipeline
System.3 Further to that SOCAR and BOTAS has signed a contract, in
Istanbul for the sale of SOCAR’s %10 share in the TANAP project, which
increased the BOTAS’s share in the project to 30%.4

The agreements, TANAP, Intergovernmental Agreement (IA) and Hosting
Government Agreement (HGA) should be examined in terms of interna-
tional law. Because some provisions set forth in these agreements are signif-
icantly different from similar agreements. Accordingly, our article primarily
deals with, international agreement types and what IA and HGA mean in
terms of international law, which type of provisions it may contain and sta-
tus of these agreements in view of Vienna Convention on the Law of Trea-
ties (VCLT). Afterwards, getting into detail on TANAP in the light of this
information, legal occurrence of TANAP, legal content of TANAP, 1A and
HGA will be examined. Subsequently, by examining the provisions of inter-
national law regarding terminability of agreements, termination possibility
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of TANAP, TA and HGA will be reviewed. Finally, the manner of expropri-
ation in terms of international law, the conditions that make a state’s expro-
priation legitimate and investing companies’ rights arising from interna-
tional law against this procedure will be reviewed under a separate section.
In the light of this information, content of the provisions in the agreements
will be examined by reviewing expropriation provisions of TANAP HGA.

I. INTERGOVERNMENTAL AGREEMENT AND HOST GOVERNMENT AGREEMENT
IN TERMS OF INTERNATIONAL LAW ON TREATIES

A. Types of International Agreements

Agreements vary as politic, military, commercial, scientific, cultural and ju-
diciary according to their subject. It is possible for an agreement to be done
on more than one subject. A military agreement containing commercial

provisions may be an example for this.

It is known that agreements are categorized as bilateral, multilateral, region-
al and plurilateral agreements.5 Classification of agreements may also vary

in legal systems of various states.6

B. Legal Character of Intergovernmental Agreements

An agreement made between states regarding establishment, operation and
termination of an international project is called as “intergovernmental agree-
ment”. According to article 2 of VCLT, an agreement made between states
explicitly has the characteristic of international agreement. In this context,
there is no doubt that IA has the characteristic of international agreement
in terms of international law. In other words, VCLT will be applicable on
IA. Inasmuch as, IA is an agreement that is made between sovereigns and
more than one subjects of international law. IA can be bilateral or multilat-
eral (Poirier 2001: 7). Obligations of the states regarding the project, their
contributions to the project and other matters that are agreed on take place
in the IA.

The reason for signing IA in investment projects is to ensure that the project
results in internationally by turning party states” obligations for reaching the
project’s target into a binding international agreement. By this means, each
state turns into the issue to an international matter supported by govern-
ment guarantees by framework agreements such as IA, instead of individual

101
°



bilig

AUTUMN 2017/NUMBER 83 « Kaya, Evaluation of Tanap Agreements in Terms of International Law and Expropriation Law

arrangements in accordance with their domestic private law (Cal 2008: 96).
In this context, it can be said that the reason for signing IA is to establish a
system where both domestic and international law are effective. In addition,
it should not be forgotten that, besides the party states, contractor compa-
nies are also granted rights with IA (Muratoglu 2002: 5-6).

By IA, in case of a dispute that may arise in the future, the companies un-
dertaking the project have the opportunity to rely on a second agreement
that states are party to, besides the private law agreements that only they
are party to. By this means, regarding the issue, they have the support of
the beneficiary state pursuant to IA. Thus, they are protected on grounds of
international law. In practice, the issue is resolved by means of international
law by relying on IA, where domestic legislation creates trouble (Hildyard
vd. 2006: 47).

C. Legal Characteristic of Host Government Agreements

Host Government Agreements have the characteristic of appendix of IA and
are agreements made between investing companies and the states generally
have low shares while having more obligations than other states. In practice,
HGA does not impose obligations on contactor companies, contrarily, sets
forth the rights granted by the concerned states to the companies regard-
ing the construction, maintenance and operation of the project (Cal 2008:
111).

Pursuant to VCLT, it is impossible to categorize HGA as an international
agreement. That is because, one of the parties to HGA is not an internation-
al law subject that is a legal entity in terms of international law. One of the
parties to HGA is the investing company which is not a legal entity in terms
of international law. Accordingly, VCLT is not applicable to HGA.

In principle, HGA should be in compliance with the legislation of the states
that are party to IA. It should be said that HGA is invalid in case of absence
of said complete compliance. However, in practice, it can be observed that
states may ignore this kind of non-compliances in order to realize major
investment projects and, by this means, to obtain economic returns by at-
tracting large companies. This choice may be made voluntarily by the state
or may be made through the pressure of another state or direct pressure of
the investing large company (Hekimoglu 2012: 85).
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I1. REVIEW OF TANAP AGREEMENTS IN TERMS OF INTERNATIONAL LAW

A. Legal Occurrence of TANAP

TANAP, primarily revealed as a project by BP but later discontinued with
the worry of harming their investments in Russia7, is a project to transport
the natural gas produced from the Sahdeniz 2 field at Caspian Sea and oth-
er natural gas fields located at the south of Caspian Sea to Europe market
by 1850 km long main line through Turkish territory. TANAP constitutes
south natural gas corridor by connecting with Trans Adriatic Pipeline (TAP)
and South Caucasia Pipeline (SCP).

The agreement that brings out TANAP is “Intergovernmental Agreement
Between The Government of The Republic of Turkey And The Government
of The Republic Of Azerbaijan Concerning The Trans Anatolian Natural
Gas Pipeline System” and its appendix “Host Government Agreement Con-
cerning The Trans Anatolian Natural Gas Pipeline System”. Both agreements
were signed in Istanbul on 26.06.2012. Agreements entered into force on
19.03.2013 in Turkey when promulgated on Official Gazette. “Host Gov-
ernment Agreement” was resigned on 26.05.2014 after some revisions and
“Amendment Agreement” entered into force on 1.10.2014 when promul-

gated on Official Gazette.8

TANADP, created great influence in the World and called attention of energy
actors, especially Russia. Coming up of a strong alternative to Russia’s na-
tional oil company Gazprom disturbed Russia (Cohen 2014: 4). Inasmuch
as, market-share of Russia, as the most extensive exporter in Europe market,
will decrease after the project and natural gas prices will decrease at the same
time (Cohen 2014: 4). As a matter of fact, Russia for that reason brought up
“Turkish Flow”9 project and aimed to protect its current position.

It, beyond question, will bring important advantages for Turkey. Turkey,
by this means, will become a strong energy actor of the region and its land
will gain the qualification of being a transit energy corridor. Domestic con-
sumption will increase by this way and easy access to energy will be possible.

B. Intergovernmental Agreement Signed Between Turkey and Azerbaijan
IA primarily secures free transition of natural gas. The provisions of the
agreement in this aspect aim preventing possible activities that may inter-
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rupt free transition and imposed certain obligations on Turkey for the rea-
son that the route is the land of Turkey. The 6 billion cubic-meters of the 16
billion cubic meter gas that is transported via this pipeline will be reserved
for Turkey’s domestic market and the remaining will be transported to the
Europe market. (IEA Reports 2014: 460)

Indeed, Turkey shall ensure that the Transit Passage Gas shall not be in-
terrupted, delayed, restricted or curtailed except as permitted as the case
may be under the Host Government Agreement. Neither the Republic of
Turkey nor any State Authority nor State Entity shall demand or require
to be paid any fee, charge or requirement for payment of any kind for the
right of Transit Passage save as expressly set out in the Host Government

Agreement.

Likewise, it is aimed with IA to prevent possible harms by emphasizing

international technical, safety and environmental standards.

Considering that especially transboundary transit petroleum and natural
gas pipelines may cause transboundary environmental harm, we are in the
opinion that IA’s should give wide coverage to the provisions regarding the

matter.10

Another matter set fort in TANAP IA to ensure fast and easy progress in
the project is to stipulate rights and obligations, especially expropriations,
regarding the land on which the the project to be installed.

Party states settled the outline of their rights and obligations by IA. In ad-
dition, it is not contented with it and Energy Charter Treaty is referred to.
According to article 2.2 of IA, nothing in A shall derogate from the rights
or obligations of any State under the Energy Charter Treaty or any other

international treaty or rule of international law.

HGA is also mentioned in IA and it is stated that HGA is an appendix of
IA. This indicates that the obligations arising out of HGA is also guaranteed
under IA. When IA provisions are examined in general, it is noticed that
Turkey’s obligations are detailed rather than both parties’. Moreover, refers
in many places of the agreement made to other agreements provided widen

the scope of international obligations.
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According to IA, parties will take actions to ensure smooth operation of
TANAP under their domestic laws. IA refers to HGA regarding the issues
of tax exemptions and obligations and states that the provisions under HGA
will apply.

It is agreed in the agreement that a commission will be established to ensure
expedition and supervision of the project.

C. Host Government Agreement Signed Between Turkey and TANAP Pro-
ject Company (The Trans Anatolian Gas Pipeline Company B.V.)

HGA aims to transport Azerbaijan natural gas to Turkey and to Europe
market via Turkey.

Arrangement of 6 billion cubic meters of said gas, differs TANAP HGA
from its counterparts. Because, these kinds of agreements set forth passage
from a state but do not address domestic markets. This situation brings
out the question whether the transportation of natural gas, which normally
does not have the characteristics of public service, is a public service or not.
Well, is consumption of the natural gas in domestic market adequate to an-
swer the question as yes? In our opinion, additional criteria are essential for
this answer. For example, public force is not overwhelming in HGAs. Con-
trarily, private enterprises are given precedence. The situation is the same
in TANAP HGA. Utilization of public property, as another criterion, also
takes place in the agreement (Cal 2007: 645-646).

Since domestic consumption is not adequate for the activity of transporta-
tion of natural gas to be a public service, it can be clearly stated that TANAP
HGA is not an administrative contract. In other words, the nature of HGAs
that does not regard the balance between host governments and project
companies, is reflected under TANP HGA in same way.

Differently from IA, HGA goes into details and stipulates private law provi-
sions concerning the project. Commercial terms arising from the agreement
are observed.

The most notable aspect in the HGA’s is that party states in some cases ac-
cept restriction of their sovereign rights. For example, according to article
712-6, of Transit State Agreement regarding Baku-Tbilisi-Ceyhan Pipeline
Project (BTC) - equivalent of HGA-, any matter that damages the project
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by interfering the implementation of the project, resulting from any domes-
tic law or international agreement etc., or any other reason, will be regarded
as adverse effect on the rights arising from the agreement and, consequently,
breaching state will pay compensation. It can be argued that these provi-
sions stipulated under these kind of projects, interferes the obligation of
states to protect and improve human rights in line with international law.
Inasmuch as, by limiting their sovereign rights, states become unable to
intervene human rights violations on individuals that projects may cause,
especially in environmental aspect. A provision in BTC that draws reaction
is not stipulated under TANAP HGA and, by this means, sovereign right of
Turkey is not limited.

According to articles 33 and 34 regarding the matter, if there is a dispute
that cannot be settled amicably within sixty (60) days from the date on
which either Party to the dispute has requested amicable settlement, the
dispute shall be finally resolved under the ICC Rules. In the event of any
conflict between the ICC Rules and the arbitration provisions of this Agree-
ment, this Agreement shall govern. The Parties may agree in writing upon
an alternative arbitration procedure. In addition, it is provided that the

agreement is subject to the laws of Switzerland.

D. Characteristics of TANAP In Terms of International Law

TANAP agreements are undoubtedly commercial agreements considering
the abovementioned legal evaluations made in general for international
agreements and in particular for IA and HGA. In addition, TANAP, with
respect to both two agreements it contains, have characteristics of bilateral
agreements. Considering the international law subjects party to the agree-
ments, TANAP IA is an agreement made between a state and a state while
HGA is a private law contract made between a state and a private law entity.

TANAP agreements are indisputably written agreements and it observed
from the ratification of the Grand National Assembly of Turkey (TBMM)
dated 02.01.201311 that the agreements are subject to approval. When
TANAP IA is examined, considering that it is a written agreement made
between two sovereign international law entities, it coincides, with the 1A’
accepted by international law. In this aspect, TANAP IA is an agreement
that VCLT is applicable to. “The Intergovernmental Agreement Between
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Government of the Republic of Turkey and Government of the Republic of
Azerbaijan on Trans Anatolian Natural Gas Pipeline” made in Istanbul on
26 June 2012 and its appendix “Host Government Agreement” constitute
the legal basis of the project. Mentioned Host Government Agreement later
amended and signed on 26 May 2014 and amended version was ratified on
10 September 2014 by the Grand National Assembly of Turkey.12

When TANAP HGA is reviewed, it is observed that at the least it stipulates
the obligations of TANAP Project Company, but, on the other hand, it
imposes a lot more obligations on Turkey. From this aspect, it is possible
to state that it has the general characteristics of HGA’. The obligation of
compensation imposed to the governments under HGAs takes place under
similar agreements. However, the scope of this obligation is more compre-
hensive in HGAs. This situation deprives the state from its power to regulate

and brings out problems in sustainable development, environmental and
human rights (Remer 2005: 24).

In addition, like other HGA’s, TANAP HGA does not have the feature of
international agreements. Because, TANAP Project Company, a party to
the contract, does not have a personality in terms of international law. For
this reason, VCLT will not be applied on TANAP HGA. Finally, it can eas-
ily be stated that TANAP HGA does not have contradictions with Turkish

domestic law.

E. Terminability Problem of TANAP Agreements In Terms of International Law
In order to evaluate terminability of TANAP agreements, cases that consti-
tute cause for termination under VCLT should be examined. In this con-
text, articles 26, 54 and 62 come into prominence. According to the general
rule stipulated under article 26 of VCLT, parties to international agreements
shall in good faith fulfill their obligations arising out of the agreements.
Article 54 stipulates that parties may terminate the agreement only if there
is a provision in the agreement. In case of absence of a termination right
under the agreement, termination is possible only if it is interpreted from
the nature of the agreement or parties consent to termination. According
to article 62, a fundamental change of circumstances may be invoked as a
ground for termination by the affected party, if the effect revolutionizes the
will to be bound by the treaty or if the effect of the change is radically to
transform the extent of obligations.
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However, termination for fundamental changes in circumstances is not ap-
plicable to IA and HGA (Hekimoglu 2012: 87). It is the situation for TAN-
AP TA and HGA.

Considering that TANAP HGA is not an international agreement as per
VCLT, all termination causes stipulated under VCLT and mentioned above
are inapplicable for HGA. However, this should not mean that HGA and
accordingly IA cannot be terminated in any way. Article 35 of HGA stipu-
lated the causes for termination in detail. When the relevant article is exam-
ined, it will be noticed that only causes that are explicitly provided under
the agreement may be a justification for termination. It is observed that the
agreement rather provides different ways to retain it in force. Prominent
one of them is the way of termination if an obligation is not fulfilled after a
period of time given by means of a notice to remedy the breach. According
to article 35.2, such termination shall become effective three hundred and
sixty (360) days after receipt by the TANAP Project Entity of such termi-
nation notice, unless within said three hundred and sixty (360) day period
the TANAP Project Entity take final investment decision in respect of the
TANAP Project. Likewise, according to article 35.3 it provides a 180-day
notice period in case of failure in commencing the project construction in
determined time and in case of material breach of the obligations under

article 35.3.
In other words, it is impossible to state that TANAP IA and HGA cannot

be terminated in any circumstance. However, exercise of termination right
is made difficult. In this context, either IA or HGA may be terminated for
the causes explicitly stipulated under the agreement on the condition that
time periods are complied with.

III. EXPROPRIATION TERMS UNDER HGA IN TERMS OF INTERNATIONAL LAW

A. The Concept of Expropriation

According to Article 46 of the Constitution of Turkey, The State and public
corporations shall be entitled, where the public interest requires, to expro-
priate privately owned real estate wholly or in part and impose adminis-
trative servitude on it, in accordance with the principles and procedures

prescribed by law, provided that the actual compensation is paid in advance.
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When this provision of domestic legislation is examined, it is easily under-
stood that it is possible to publicize privately owned real estate wholly or in
part in case of existence of public interest and advance payment.

B. Expropriation in International Law

From the aspect of international law, existence of four conditions is essen-
tial. 13 First one is the existence of public interest. Public interest condition
is accepted in international trial besides being a common principle of law
(Reinisch 2008: 178). According to this, in order for an expropriation to
be valid pursuant to international law, public interest should not only exist
formally but should also exist materially.14 Another condition is that there
should not be discrimination in the exercise of expropriation. This condi-
tion is also take place both in traditional law and judicial decisions. Third
condition is that expropriation is made in compliance with procedural rules
(Reinisch 2008: 187-193). This condition is considered in connection with
equal and objective treatment and minimum standard criterion (Rudolf and
Schreuer 2008: 91). Last condition is to compensate. Compensation con-
dition is adopted both by international law and traditional law but no rule
has been set up regarding the amount of compensation. Method of “Hull
Formula” (Radu 2008: 255), providing the characteristics of promptness,
adequacy and efficiency for payment, is not adopted by international tradi-
tional law (Reinisch 2008: 194-199).

First international document regarding expropriation is a resolution of
General Assembly of United Nations made in 1962. According to the deci-
sion titled “Permanent Sovereignty over Natural Resources”15, a state has
exclusive sovereign rights over the natural resources it owns. In addition,
the resolution also stipulates the concepts of requisition, nationalization
and expropriation. According to resolution, nationalization, expropriation
or requisitioning shall be based on grounds or reasons of public utility, se-
curity or the national interest which are recognized as overriding purely
individual or private interests, both domestic and foreign. In such cases the
owner shall be paid appropriate compensation, in accordance with the rules
in force in the State taking such measures in the exercise of its sovereignty
and in accordance with international law. In any case where the question
of compensation gives rise to a controversy, the national jurisdiction of the
State taking such measures shall be exhausted. However, upon agreement
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by sovereign States and other parties concerned, settlement of the dispute
should be made through arbitration or international adjudication.

In this case, it is understood from the text of item that conditions of public
utility, national interest and national security should exist expropriation and
an appropriate compensation should be paid. Another international docu-
ment concerning expropriation is “Charter of Economic Rights and Duties
of States”16. According to 2/1 of the Charter adopted by UN in 1974,
states have full permanent sovereignty, over natural resources and its wealth,
over and underground. Under article 2/2-c only public utility and compen-
sation is mentioned but contrary to the resolution dated 1962, it does not
mention national interest and security. According to this, to nationalize,
expropriate or transfer ownership of foreign property, in which case appro-
priate compensation should be paid by the State adopting such measures,
taking into account its relevant laws and regulations and all circumstances
that the State considers pertinent. In any case where the question of com-
pensation gives rise to a controversy, it shall be settled under the domestic
law of the nationalizing State and by its tribunals, unless it is freely and
mutually agreed by all States concerned that other peaceful means be sought
on the basis of the sovereign equality of States and in accordance with the
principle of free choice of means.

Judicial decisions have remarkable impact on the matter of expropriation
to become its present status. Decisions of Iran-United States Claims Court
are the primary ones. Mentioned court has made directly and in directly
around sixty decisions in twenty years on expropriations (Heiskanen 2003:

176-187).

When the statements of abovementioned decisions are reviewed, with respect
to the results, it is important whether the expropriation is just or not. A right-
ful expropriation should bear the aim of public utility and should be exercised
by paying an appropriate compensation. In other words, compensation is the
result of a rightful expropriation according to general principles of interna-
tional law (Sornarajah 2004: 345). Unlawful expropriation has the character-
istics of unjust requisition and priority is the restitution of the subject of req-
uisition. If this is impossible, compensation should become the main topic.
(Reinisch 2008: 200). Undoubtedly, in case of an unjust expropriation, the
state’s liability will come into question (Rudolf vd. 2008: 92).
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Principles such as respect to other states’ rights, equitable and fair treatment,
minimum standard criterion and national treatment will be approached
together with expropriation, when a dispute arise regarding expropriation
on international grounds (Volterra 2003).

Expropriation arises as two types as direct and indirect when looked at from
the aspect of international law. Besides, indirect expropriation has a sub-
branch called “creeping expropriation” (Schreuer 2005: 1).

Direct expropriation is identifiable, clearly and deliberate (Isakoff 2013:
191-192). Indirect expropriation, right of ownership remains but some re-
strictive results on the right arise on it (Reinisch 2008: 358-395).

Concept indirect expropriation is given place in some of the bilateral invest-
ment agreements that Turkey is party to. “Treaty between the United States
of America and the Republic of Turkey concerning the Reciprocal Encour-
agement and Protection of Investment”17 is an example for this.

Creeping expropriation is defined as an indirect expropriation that arise
as a result of series of actions (Isakoff 2013: 195-196). Marvin Feldman
v. Mexicol8 and Tecmed v. Mexicol9 cases may be examples for interna-
tional trials that the concept of creeping expropriation is mentioned. As
also stated in Tecmed case, simultaneous and serial actions exist in creeping
expropriations. This type of expropriations has characteristics from de facto
expropriations. From this aspect, the matter should be evaluated in line
with the character of concrete case.

It is possible to find the concept of indirect expropriation in International
Court of Justice (ICJ) and USA-Iran Claims Court decisions (Rudolf vd.
2008: 93).

Considering the definition of indirect expropriation above, it is observed
that possible effects on the right come to the forefront. In this context,
effect doctrine is defined as the effect on owner in the exercise of owner-
ship right, and many international cases resolved in line with this doctrine.
For example, effect circumstances in Energy Chart Treaty and NAFTA are
provided as deprivation, defraudation, material and serious loss (Hoffmann
2007: 156-157). In some cases, intensity of intervention on the economic
value of the investment is evaluated.20 Contrarily, the effective purpose of
the states is generally considered in cases21 and the condition of prosperity
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of the state is not sought (Hoffmann 2007: 160). Another group of cases
exercise effect review on the “legitimate expectation” basis which is one of
the general principles of international law (Rudolf vd. 2008: 105).

Because of the expropriation conducted by the state, the right is affected in a
very intensive way in indirect expropriations. The degree of effect derogates
the right and makes it unusable. In other words, as a result, the effect and
consequence is similar although the ownership right is not taken away as in
direct expropriations (Hoffmann 2007: 157).

C. Expropriation Provisions in TANAP HGA

It should be mentioned primarily that there is not any provision regarding
expropriation in TANAP TA. The reason for this is that the provisions in
HA have the characteristics of outlining HGA and that they do not go into
details. According to HGA, expropriation should be for a purpose which
is in the public interest, not discriminatory, carried out under due process
of law and accompanied by the payment of prompt, adequate and effective
compensation.

Considering that the conditions of expropriation under international law
are public interest, nondiscrimination, compliance with procedural laws
and compensation, it is observed that these four conditions take place in
the TANAP. In other words, compliance with international law in expropri-
ations conducted for TANAP is guaranteed under HGA. In addition, any
dispute relating to an Expropriation may be submitted to arbitration.

The expression takes place in “Charter of Economic Rights and Duties of
States” adopted by United Nations (UN) in 1974 disregarded stating that
the disputes regarding expropriation shall be resolved in accordance with
domestic laws and competent courts of concerned state and effective control
of a possible unlawfulness in expropriation is aimed through this article of
HGA. By this means, four conditions requisite for a legitimate expropria-
tion can be controlled by impartial arbitral tribunals.

Article 30 of HGA mentions only “public interest” as the purpose of ex-
propriation. On the other hand, the purposes of “national interest” and
“public security” that take place in some other international agreements are
not mentioned. On that sense, to limit seeking expropriation is targeted by
deviating from the abovementioned decision of UN taken in 1962.

12
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When HGA, occurred as a bilateral agreement, expropriation provisions
is reviewed, it is observed that the aim is to protect the investor. The stip-
ulation of objective and equitable treatment and arbitration as the way of
dispute resolution is confirming this idea when the concerned provision is
reviewed in general.

Although the concept of “indirect expropriation” is not mentioned literally
in HGA, it is referred with the expression of “...subject to a measure or
measures having effect equivalent to nationalization or expropriation”.

CONCLUSION

International agreements may differ according to subject matter, number of
parties, legal functions and roles of parties, their character whether written
or verbal, approval procedure. An agreement that is made between states
regarding establishment, operation and termination of a project is an inter-
national agreement. In this aspect, VCLT is applicable to IA. IA is an agree-
ment made between sovereigns that are subjects of international law. Party
states’ obligations regarding the project, level of their contribution to the
project and other agreed matters take place in IA. IA’s function is to make
the project result in internationally by reducing party states’ obligations for
project’s succeed to an internationally binding document. By IA, investing
companies have the right to rely on a second agreement that states are party
to, besides the private w agreements that only they are party to.

HGA is not an international agreement pursuant to VCLT. Because one of
the parties to HGA is an investing company and it is not a subject of inter-
national law. Host Government Agreements have the character of appendix
of TA. The parties of HGA are, investing companies and the states that have
lower shares in the project and have more obligations compared to other
states. In practice, HGA does not impose obligations on contactor com-
panies, contrarily, sets forth the privileges granted by the concerned state
to the companies regarding the construction and operation of the project.

IA primarily secures free transition of natural gas. It is aimed with IA to pre-
vent possible harms during the maintenance of the project by setting forth
international technical, safety and environmental standards. In addition, it
is indicated by referring Energy Chart Treaty that international standards
concerning the matter is valued.
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It is observed that, unlike similar agreements, provisions that limit sovereign
rights are not stipulated under TANAP HGA. In addition, it is provided
that the agreement is subject to the laws of Switzerland and ICC arbitration
procedures will be applicable to disputes. Besides, both IA and HGA may
be terminated under the circumstances explicitly stipulated under HGA if
conditions regarding periods are complied with.

Conditions of expropriation under international law are public interest,
nondiscrimination, compliance with procedural laws and compensation.
Both immaterial rights and material rights are within the scope of expro-
priation under international law. Expropriation divided into two types as
direct and indirect expropriation. Creeping expropriation is also within the
scope of indirect expropriation. Right owner’s right is directly affected and
the right of ownership is abolished in direct expropriation. In indirect ex-
propriation, right of ownership remains but some restrictive results on the
right arise on it. Creeping expropriation is an indirect expropriation con-

ducted as a result of successive and more than one action.

Compliance with international law in expropriations conducted for TAN-
AP is guaranteed under HGA. Four primary expropriation conditions men-
tioned above is protected under HGA. When the expressions used in this
context are reviewed, it is observed that both direct and indirect expropria-
tion in provided under HGA.

Endnotes
! http://www.tanap.com/tanap-projesi/tanap-nedir/,(ErisimTarihi:
26.04.2016).
http://www.tanap.com/haber/enerjinin-ipek-yolu-strongtanap-
strong-icin-imzalar-atildi/, (Erisim Tarihi: 26.04.2016).

3 The Official Gazette of the Turkish Republic dated 21.10.2014 and num-
bered 29152.

“Energy”, Turkish Republic Ministry Of Foreign Affairs, Energy, Water
and Environment Management, April-June 2014. http://www.mfa.gov.
tr/data/Kutuphane/Yayinlar/enerjisucevre102014.pdf , (Erisim Tarihi:
28.07.2010).

United Nations Conference on Trade and Development, International In-

vestment Agreements: Key Issues, Vol. 1, 2004, s. 17.
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For more information see, Knaupp Benjamin D., “Classifying Interna-
tional Agreements Under U.S. Law: The Beijing Platform as a Case Study,
Brigham Young University Law Review, 1998/01/01, Vol. 1998.

“The British Planned, Azerbaijan Developed, Turkey has signed”, EUD,
2012. heep://www.eud.org.tr/ TR/Genel/BelgeGoster.aspx? FGE10F-
8892433CFFA79DG6F5E6C1B43FFF78DCIBBDO367EBD  ,  (Erisim
Tarihi: 28.07.2016).

The Official Gazette of the Turkish Republic dated 01.10.2014 and num-
bered 29136.

This project is a gas pipeline project that starting point is Russia and final
destination is Turkey.

For detailed information on subject, Islam Safa KAYA, “Preventing Trans-
boundary Harm Arising from Hazardous Activities in International Law:
Example of Transportation by Transit Pipelines”, Legal Journal Of Law, Vol.
13, Iss. 148, April 2015, p. 61-77.

The Official Gazette of the Turkish Republic dated 17.01.2013 and num-
bered 28531.

htep://www.tanap.com/kurumsal/hakkimizda/ (11.10.2016).

United Nations Conference on Tradeand Development (UNCTAD), Tak-
ing of Property, UNCTAD Series on issues in international investment
agreements, 2000.

ADC v. Macaristan, ICSID ARB/03/16, 02.10.20006, para. 432.

United Nations General Assembly’s decision about that Permanent Sover-
eignty Over Natural Resources, No. 1803, dated 1962.

Regarding the Charter of Economic Rights and Duties of States.
United Nations General Assembly’s decision No. 3281 (XXIX).

The Official Gazette of the Turkish Republic dated 13.08.1989 and num-
bered 20251.

Case No. ARB(AF)/99/1, 16.12.2002, para. 101-103.

Case No. ARB(AF)/00/2, 29.05.2003.

PSEG Global, Inc., The North American Coal Corporation and Konya In-
gin Elektrik Uretim ve Ticaret Limited Sirketi v. Republic of Turkey, I[CSID
Case No. ARB/02/5.

Siemens A.G. v.The Argentine Republic, ICSID Case No.ARB/02/8,http://
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TANAP Antlasmalarinin Uluslararas
Hukuk ve Kamulastirma Hukuku Agisindan
Degerlendirilmesi

islam Safa Kaya®

0z

Tiirkiye ile Azerbaycan arasinda, Sahdeniz 2 sahasindan ¢ikar-
tlan dogalgazinTiirkiy etopraklar: tizerinden Avrupa’ya nak-
ledilmesi amaciyla gergeklestirilen Trans Anadolu Dogal Gaz
Boru Hatt1 Projesi (TANAP), diinyanin giindeminde olan
bir projedir. TANAP’1n hukuksal detaylari, iki devlet arasin-
da imzalanan Hiikiimetlerarast Antlasma (HA) ve Tiirkiye ile
TANAP Proje Sirketi arasinda imzalanan Ev Sahibi Hiik(imet
Antlagmas’'nda (ESHA) yer almaktadir. Adi gegen antlagmala-
ra bakildiginda HA'nin daha ¢ok ger¢eve antlasm aniteliginde
oldugu, bunakarsin ESHA nin ise daha detayli hitkiimle rigeren
bir 6zel huku ksézlesmesi oldugu goriilmektedir. Iki taraflt bir
yatirim antlagsmast niteliginde olan TANAP Antlagmalari, daha
cok yatirimeinin, yani Azerbaycan’in haklarini korur nitelikte
hiikiimler icermektedir. Zira, gerek taraflarin projedeki paylari,

gerekse kaynak tilkenin Azeri topraklari oldugu distinildiigiin-
de bu durumun da dogal ve hukuki oldugu kabul edilmelidir.

Anahtar Kelimeler

TANARP, hiiktimetlerarast antlasma, ev sahibi hiikimet ant-
lasmast, enerji hukuku, uluslararast antlagmalar, uluslararast

hukuk

Yrd.Dog. Dr., KirikkaleUniversitesi, HukukFakiiltesi, UluslararastHukuk Ana Bilim Dali
— Kirikkale/Tiirkiye

islamsafakaya@kku.edu. tr
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MpoekT TpaHcaHaTtonuiickoro razonposoga (TANAP), ocyLiecTsns-
embin mexay Typuuen n AzepbainigkaHom Ans TpaHCNOPTUPOBKU B
EBpony no tepputopumn Typuum nprpoaHoro rasa, 4o6b6IBaeMoro Ha
mecTopoxaeHun WaxgeHns-2, npegcraBnsieT 6OnbLUOW MHTEPEC.
Opuanueckne pgetanu TANAP copgepxkatca B MexnpaBUTenbCTBEH-
HoMm cornaweHun (IA) mexay oBymsa rocygapctesamu n B Cornae-
HUM o xocTuHre (HGA), nognmcaHHom mexay Typumen n KoOHCop-
unymom TANAP.PaccmatpuBas ynomsiHyTble Bbllle COrnalleHus,
MOXHO Ha3BaTb HA ckopee pamoyHbIM cornalleHueM, Torga Kak
ESHA sBnsieTcsa cneumnanbHbIM OPUAMYECKUM OOrOBOPOM C Gonee
noapobHbiMKu nonoxexnusmu.Cornawenns TAHAT, asnsaiowmeca
[OBYCTOPOHHUMU MHBECTULIMOHHBLIMW OrOBOPaMK1, Coaepar noso-
YKEHWUS, KOTOpble B OOMbLUEN CTENEHN 3aLUMLLAIOT NpaBa MHBECTOPA,
a umeHHo AsepbangxaHa.llpuHMMas BO BHMMaHWeE Kak MHTepeChI
y4acTBYIOLLMX B NPOEKTE CTOPOH, TaK U TO, YTO CTPAHON-UCTOYHU-
KOM pecypcoB sBnsietcst AzepbaiigxaH, cnegyeT npusHaTh, Y4TO

TaKoe NoJioXXeHne ABnaeTcAa eCTeCTBEHHbIM N 3aKOHHbIM.

Knro4yeBble cnoBa

TANAP, mexnpaBuTenbCTBEHHOE cornalleHune, cornatleHume npa-
BUTEMNbCTBA MPUHMMAIOLLIEN CTPaHbl, SHEPreTU4ecKoe NpaBo, Mex-

[yHapoaHble cornalleHusi, MexayHapoaHoe npaBob

CT. npen., a-p., YHuBepcuteTKbipbikkane, topugnyeckuin dakynbteT, kadeapa

mMexayHapogHoro npasa — Keipbikkane / Typums
islamsafakaya@kku.edu.tr
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Rusya Federasyonu’'nun Siber Giivenlik
Kapasitesini Olusturan Enstriimanlarnn
Analizi’

Ali Burak Danalr™

Bansg Ozdal"*"
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Rusya Federasyonu (RF), giintimiizde siber uzayr Amerika Birlesik
Devletleri (ABD) ve Cin Halk Cumhuriyeti (CHC) ile birlikee do-
mine eden en 6nemli kiiresel gii¢lerden biri konumundadir. RF’nin
siber kapasitesinin mahiyetini diger iki devletten ayiran temel fark,
siber uzayin sagladig imkanlari dis politik sorunlarinin ¢éziilmesi
noktasinda ve 6zellikle de komsular ile iliskilerinde bir baski /
yapurim aract olarak kullanmasidir. RF’nin meveut siber saldiri
kapasitesi, Sovyet déneminin teknoloji mirasinin da bir sonucu
olarak, 6zellikle 2000’li yillar ile birlikte ortaya konulan siber gii-
venlik ve savunma stratejileri belgeleri kapsaminda gelistirilmistir
ve gelistirilmeye de devam edilmektedir. Bu baglamda ¢alismamuz-
da ilgili Siber Giivenlik Strateji Belgeleri ile Rus Silahli Kuvvetleri
ve Rus Istihbarat Servisleri’nin siber yapist analiz edilerek, RF’nin
siber giivenlik kapasitesi tespit edilmeye calistlmistir.
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leri, siber saldiri, siber kapasite
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Giris

RF’nin 6zellikle son yillarda askeri kapasitesini gelistirmek i¢in siber uzayin
sagladigi imkanlari kullanma yéniinde biiyiik bir ¢aba gosterdigi ileri sii-
riilebilir. Aslinda RF’nin bu ¢abasi Sovyet Sosyalist Cumhuriyetler Birligi
(SSCB) déneminden kalan teknoloji mirasinin da etkisiyle 2000’1i yillar ile
birlikte ortaya koydugu planlamalarinin olagan bir sonucudur.

Bu itibarla tarihsel olarak SSCB Dénemi’nden giiniimiize kadar ulasan stra-
tejik ve teknolojik aklin da etkisiyle RE, siber kapasitesini saldiri ve savunma
yoniinde genisletme egilimindedir (bkz. Daricili 2017: 1-2). Ornegin, SSCB
déneminde Komitet Gosudarst Bezopasbosti (KGB) operasyonlarinin bir
bolimiiniin, Batt blogundaki bilimsel gelismeleri yakindan takip ederek
teknolojik casusluk yoluyla bu buluglar1 SSCB’ye aktarmak i¢in planlandig:
bilinmektedir. S6z konusu istihbari planlama siireci, Soguk Savas Dénemi
sonrasinda Rus Istihbarat Servisleri (RIS)'nin dis operasyonlarinda da za-
man zaman belirleyici bir etken olabilmistir (Wirtz 2015: 32).

Diger yandan Sovyet teknoloji kiiltiiriiniin, yeni teknolojik gelismeleri
sofistike askeri imkénlari gelistirme adina kullanmaya yatkin ve becerikli
oldugu da dikkate alinmalidir. Bu itibarla SSCB Ordusu’na teknolojik ge-
lismeleri yeni nesil askeri doktrinlere adapte eden fikirlerin tegvik edildigi,
s0z konusu gelenegin giiniimiiz Rus Silahli Kuvvetleri (RSK)’nde de devam
ettigi genel kabul gormektedir (Wirtz 2015: 33).

RF’nin giincel siber politikalarini etkileyen 6nemli bir diger tarihsel ve kiil-
tiirel fakedr ise Rus siyaset kiiltiiriiniin savas olgusuna bakisi ile ilgilidir. Rus
politik elitleri i¢in savas, tarih boyunca bir politik hareket tarzi ve serefli
bir imge olarak kabul edilmigtir (Wirtz 2015: 33). Bu yaklagim ile birlikte
Rus siyasi kiiltiirii igin, savasin veya sicak bir ¢atismanin politik ¢ikarlarin
uygulanmasi noktasinda siklikla bagvurulmaktan ¢ekinilmeyen bir yéntem
olarak gelistigi de ileri stiriilebilir.

Bu baglamda 1980’lerde SSCB Ordusu’'nda gérev yapan Maresal Nikolai
Ogarkov tarafindan baslatulan Revoluation in Military Affairs programu, gii-
niimiiz RF siber stratejisinin temeli olarak kabul edilebilir (bkz. Mowthorpe
2005: 137-144). Ogarkov, bu program ile birlikte kitlesel ve hantal bir yapiya
sahip olan SSCB Silahli Kuvvetleri’ni ag teknolojileri ve teknik operasyon-
lar ile takviye edilen ve yonetilen daha etkin bir yapilanmaya kavusturma-
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y1 hedeflemigtir. 1990-1991 Korfez Savasi esnasinda, Koalisyon giiglerinin
kullandigy iletisim ve enformasyon tekniklerinin, Irak Silahli Kuvvetleri’nin
harekét kabiliyetine verdigi zararin yani sira Koalisyon giiclerine kazandirdi-
g1 hiz, ddnemin Rus askeri uzmanlari tarafindan da yakindan izlenmistir. 1.
Korfez Savag’'ndaki sicak catismalarin diinya kamuoyuna adeta canli olarak
aktarilmasi da kitle iletisim araglarinin ortaya koydugu imkan ve kabiliyetin
anlagilmast noktasinda Rus uzmanlarca dikkatle tecriibe edilmistir. Fakat
s6z konusu dénemde Rus toplumun i¢cinde bulundugu ekonomik ve sosyal
cokiintii nedeniyle Rus Ordusu’nun iletisim teknolojilerindeki gelismeleri
silahli kuvvetlerinin mevcut yapisina adapte edebilmesi icin 20001i yillari
beklemesi gerekmistir (Heickerd 2015: 17).

1979-1989 arasinda devam eden Afganistan Savasi esnasinda, SSCB Ordu-
su'nun psikolojik savas tekniklerini uygulamada ve bélgedeki saha birlikleri
ile Moskova riyaseti arasinda etkili bir iletisim saglama noktasinda yeterince
basarili olamadig gortilmistiir (Heickerd 2015: 18). Benzer sekilde 1994-
1996 yillarindaki Cegen Savast sirasinda, internet haberlesmesi ve internet
haberlesmesinin ortaya koydugu imkénlar, savas esnasindaki olaylarin RF
aleyhine yansitilmasi boyutunda ¢ok etkili olmustur (Bigak¢i 2013: 30). Bu
kapsamda REF, uluslararas: kamuoyu nezdinde Cegen Savas’'nda insanlik dist
yontemlere bagvuran, savas sucu isleyen bir devlet olarak kabul edilmistir
(Heickerd 2015: 19). Séz konusu iki olayin olumsuz etkisiyle Rus giivenlik
ve askeri biirokrasisinin “askeri ag teknolojileri” ve “enformasyon savasr” ala-
nindaki planlamalart ve hazirliklart hizla gelismeye baslamistir (Daricili vd.
2017: 21). Bu planlamalarin ilk sonucu olarak NATO giiglerinin 1999'da
eski Yugoslavyadaki Sirp gii¢lerini bombalamaya baglamasi ile birlikte, Sirp
ve Rus hackerlar tarafindan NATO’ya, tiye iilkelerin askeri haberlesme sis-
temlerine, ABD Savunma Bakanligr’ nin alt yapilarina siber saldirilar gercek-
lestirmistir (Bicake1 2013: 31).

RF giintimiizde, siber espiyonaj, siber kontr/espiyonaj, dezenformasyon,
elektronik savas, psikolojik savas ve propaganda, siber saldirt gibi faaliyet
ve planlamalari kapsayan genis bir enformasyon savasi kabiliyetine sahip
olma noktasinda ciddi gayret icindedir (Wirtz 2015: 35). RF béyle etkin
bir siber giice ulagarak, siber uzaydaki yeniliklerin ortaya koydugu imkan ve
firsatlari, dis politika hedeflerine ulasmak amaciyla kullanmay1 planlamak-
tadir. Bu giiciin sistematigine ve planlamasina yonelik detaylar ise RF’nin
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2000’li yillarin bagindan itibaren yayimladig resmi siber giivenlik doktrin
ve savunma stratejileri belgelerinin analiz edilmesi ile ortaya konabilecektir.

Bu baglamda makalemizde Siber Giivenlik Strateji Belgeleri ile RSK ile
RiS’lerin siber yapist analiz edilerek, RF’nin siber giivenlik kapasitesi tespit
edilmeye caligilmistir.

RF'nin Siber Giivenlik Strateji Belgeleri

Siber uzay ve siber giivenlik ile ilgili analizlerin uluslararast literatiirde yogun
olarak tartiglmaya baglandig: siirecte RF tarafindan yayimlanan ve “bilgi
giivenligi” kelimesinin kullanildigs ilk resmi belge, 24.01.2000°de yiiriirliige
giren “National Security Concept of the Russian Federation” (Rusya Federasyo-
nu Ulusal Giivenlik Konsepti)dir. Bu belgede genel ifadelerle, enformasyon
giivenliginin 6neminin yani sira bu alanda RF’nin ¢ikarlarina yonelik i¢ ve
dis tehditlerin varligindan ve bu tehditlere yonelik tedbirler alinmasindan
bahsetmektedir (http://www.mid.ru/en_GB/foreign_policy/official_docu-
ments//asset_publisher/CptICkB6BZ29/content/id/589768, 2000).

09.09.2000°de yayimlanan “Information Security Doctrine of the Russian
Federation” (Rusya Enformasyon Giivenligi Doktrini) ise RF nin siber gii¢
olma hedefi yolundaki ilk temel dokiiman olarak kabul edilmektedir. Bu
doktrin, RF’nin enformasyon giivenligi konusundaki yol haritasini, pren-
siplerini, amaglarini ve konu kapsamindaki resmi goriislerini genel hatla-
riyla ortaya koymaktadir (Medvedev 2015: 55). Doktrin de ayrica RF’nin
enformasyon giivenliginin saglanmasi konusundaki ulusal ¢ikarlarinin te-
melde ekonomik yapinin, sivil toplumun ve politik sistemin korunmasi ile
saglanabildigine isaret edilmektedir (https://www.itu.int/en/ITUD/Cyber-
security/Documents/National_Strategies_Repository/Russia_2000.pdf,
08.09.2017).

12.05.2009 tarihli “Russias National Security Strategy to 20207 (2020 ye
Dogru Rus Ulusal Giivenlik Stratejisi) ise tim aciklig ile giivenlik odakl
olmasi bakimindan dikkat ¢ekicidir. Bu Strateji Belgesi kabul edildigi ta-
rih itibartyla Rus giivenlik ve istihbarat servisleri i¢in temel rehber ve plan
niteligine haiz 6nemli bir resmi dokiimandir (http://rustrans.wikidot.com/
russia-s-national-security-strategy-to-2020, 23.03.2016). Enformasyon gii-
venligi meselesi ile ilgili olarak anilan Strateji Belgesi'nde “wluslararas: siber
yetenege sabip teknolojik silablarin Rus ulusal gitvenligi icin tehdit olusturdugu,
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bilgi teknolojilerindeki yeni gelismelerin, onemli toplumsal, ekonomik ve kiiltii-
rel yansimalara neden oldugu” yer almakreadir (htep://rustrans.wikidot.com/
russia-s-national-security-strategy-to-2020, 23.03.2016). Genel ve soyut
olarak aktardigimiz bu hususlardan da anlagildigs tizere Giivenlik Stratejisi
Belgesi’nde giiven arurict ve isbirligini hedefleyen bir tislubun hakim ol-
dugu ve tercih edilen bu yumusak savunmaci tarzin RF’nin siber giivenlik
stratejilerinin gercek amacinin ve yapisinin gizlenmesi hedefinden kaynak-

landigy ileri siiriilebilir (Giles 2012: 67).

2011’de yayimlanan “Conceptual Views Regarding the Activities of the Armed
Forces of the Russian Federation in the Information Space” (Bilgi Caginda Rus
Silably Kuvvetleri'nin Faaliyetlerine Iliskin Kavramsal Goriigler) isimli belge
ise “Rus Ordusunun on siber savas doktrini” seklinde tanimlanabilmektedir
(Giles 2012: 68). Bu kapsamda belgenin siber uzayda Rus askeri varligi-
nt ve hareketliligini kabul eden ilk acik metin oldugu da ileri siiriilebilir
(https://ccdcoe.org/strategies/Russian_Federation_unofficial_translation.
pdf, 2011). Belge daha 6nceki diger Rus belgelerinin aksine bilgiyi merkeze
alan bir bakis agistyla yazilmugtir. Siber faaliyetleri operasyonel bir mantik ve
catisma konsepti ile ele alan Belgede enformasyon savasy; “bilgi sistemlerine
ve kaynaklarina zarar veren, toplumu ve hedef hiikiimetleri psikolojik savas
yontemleri ile devirmeyi amagclayan, politik, ekonomik ve kiiltiirel sistemin al-
tin1 oyan faaliyetler” seklinde tanimlanmugur. (hteps://ccdcoe.org/strategies/
Russian_Federation_unofficial_translation.pdf, 2011) Defansif bir bakis
agisinin hakim oldugu tespit edilebilen belgede, siber uzay ile ilgili olarak
RSK’nin kendi enformasyon giivenligini saglamak zorunda oldugu ve bu
sebeple planlamalar gelistirmesi gerektigi seklindeki sorumluluklarina da
vurgu yaptlmaktadir (Giles 2012: 68).

09.11.2012°de RF Genelkurmay Baskanligi gorevine atanan Valery Gera-
simov’'un Subat 2013'de Military Industrial Kurier Dergisi'nde yayinlanan
“The Value of Science in Prediction” adli makalesinde ortaya koydugu askeri
yaklasim ise uluslararast iligkiler alaninda genis yanki bulmus ve “Gerasimov
Doktrini” olarak tanimlanarak, tarugilmaya baslanmistr (Medvedev 2015:
56). Gerasimov Doktrini ile ortaya konan prensipler dahilinde RF; askeri
nitelige sahip olmayan yontemleri, askeri kapasitesine dahil ederek, daha az
konvansiyonel gii¢ (dolayisiyla da daha az insan kaybi ve maliyet) ile sicak
catigma siireglerini yonlendirmeyi ve yonetmeyi amaglamigtir. Bu baglamda
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askeri bir miidahale 6ncesinde; hedef bélge, iilke, topluluk ya da devlete
yonelik olarak siber saldirilar ile avantaj saglanmasi, hedefin yipratulmast,
psikolojik savas yontemleri ile baski altna alinmasi, moralinin bozulmast,
savunma direncinin kirilmasi, kritik altyapilarina zarar verilerek, ekonomi-
sinin zarara ugratilmasi ortaya konmak istenen hedefler arasinda yer almak-
tadir  (https://inmoscowsshadows.wordpress.com/2014/07/06/the-gerasi-
mov-doctrine-and-russian-non-linear-war/, 24.03.2016).

S6z konusu makale hakkindaki tartismalarin giintimiize kadar hararetli bir
sekilde siirmesinin temel nedeni ise RSK’nin Gerasimov'un yaklagimina
uygun bir tarzda 2014’teki Ukrayna miidahalesi esnasinda gosterdigi cok
yonlii sicak catigma performansidir. Diger bir deyigle Ukrayna miidahalesi
sirastnda RSK, organize bir sekilde yonlendirilen ekonomik tedbirleri; siber
saldirt yontemlerini; yerel Rus azinliklar ile koordineli bir sekilde gerilla fa-
aliyeti gerceklestiren 6zel piyade kuvvetlerinin operasyonlarini ve psikolojik
savas yontemlerini kullanmigtir. Bu sebeple de Ukrayna Miidahalesi esna-
sinda RF’nin savas performansi “hibrit savas”, “kirli savas”, “non-linearwar”,
“yeni savas” veya “bulanik savag konsepti” seklinde degerlendirilmistir.

“Concept of the Foreign Policy of the Russian Federation” (RF Dig Politika
Konsepti) ise 12.02.2013'de RF Devlet Bagkan: Vladimir Putin’in onay:
ile kabul edilmistir. Esas itibariyle RF’nin dis politikasinin gelecek dénem
hedefleri ile ilgili temel yaklasim ve prensipleri ele alan bu Belgede, enfor-
masyon ve siber giivenlik alanina iligkin bazi tespit ve degerlendirmeler
mevecuttur  (http://archive.mid.ru//brp_4.nst/0/76389FEC168189ED-
44257B2E0039B16D, 24.03.2016). Bu kapsamda belgede, enformasyon
alaninda yaganmakta olan yeni teknolojilerin ulusal giivenlik icin tehdit
oldugu vurgusu yapilarak, geleneksel uluslararas: iligkiler disiplini yakla-
stmlarinin Gtesinde yeni enformasyon tekniklerinin ve kiiltiirel metotla-
rinin modern dis politika enstriimanlart arasinda kabul edilmesi gerektigi
ifade edilmistir(htep://archive.mid.ru//brp_4.nst/0/76389FEC168189ED-
44257B2E0039B16D, 24.03.2016).

2013'de yayimlanan “Basic Principles for State Policy of the Russian Federa-
tion in the Field of International Information Security” (Rusya Federasyonu
Devlet Politikasinin Uluslararasi Enformasyon Giivenligi Alanindaki Temel
Prensipleri) ile RF’nin uluslararast enformasyon giivenligi alanindaki temel
unsurlari tespit edilmistir. Belgenin temel amacinin ise “RFnin bilgi ve tele-
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komiinikasyon teknolojileri alaninda diinyanin diger onemli giicleri ile esitligi
saglayabilecegi sartlarn olusturulmast” oldugu agiklanmisur. Belge ile RF’nin
siber giivenlik alaninda uluslararast konsensiisiin olugmasini hedefleyen ve
boylelikle de siber uzay: diizenleyen, internet ve bilgi giivenligi alaninda
kurallar ortaya koyan ve is birliginin gelistirilmesini isteyen bir dis politika
stirdiirme niyetinde oldugu ilan edilmektedir (https://ccdcoe.org/cyber-se-
curity-strategy-documents.html, 2013).

Yukarida genel ve soyut olarak aktardigimiz belge ve dokerinler dahilinde
RF’nin gelistirmeye devam ettigi Siber Giivenlik Stratejisi’nin tiim detaylar
ile analiz edilmesi i¢in siber uzay alani kapsaminda faaliyetleri ile ilgili olarak
Rus istihbarat ve giivenlik kuruluglari da bizce ele alinmalidir. Zira ancak bu
tarz bir analiz ile biiyiik resim daha kolay anlagilabilir.

Rus Silahl Kuvvetleri ile Rus istihbarat Servisleri’nin Siber Kapasiteleri
Rus Federal Giivenlik Servisi (Federalnaya Slujba Bezopasnosti / FSB), Rus
[stihbarat Servisi (SluzhbaVneshney Razvedki / SVR) ve Rus Askeri Istih-
barat Direkeorliigii (Glavnoye Razvedyvatel' noye Upravleniye / GRU) niin
gerek tek baglarina sahip olduklar: siber kapasiteleri gerekse de Rus krimi-
nal orgiitleri ile olan illegal baglanulari, RF’nin siber savunma ve saldiri
kapasitesini belirleyen temel faktorlerdendir. Bu servislerden FSB ve SVR,
RF Devlet Baskanr’'na dogrudan bagli durumdayken, GRU Savunma Ba-
kanligrnin bir parcast konumunda ve RF Silahli Kuvvetleri emrinde gérev
yapmaktadir (Heickerd 2015: 27).

Daha ayrinuli bir bi¢cimde incelemek gerekirse FSB, SSCB déneminde fa-
aliyet gosteren CEKA, NVD ve KGB’nin yerini alan ve i¢ giivenlik alanin-
da faaliyet gosteren bir gizli servistir. Bir i¢ glivenlik servisi olarak FSB’nin
faaliyetleri iki boyutlu olarak diisiiniilmelidir. FSB’nin ilk gorevi iilke ge-
nelinde devlet giivenligi aleyhine stirdiiriilen faaliyetler hakkinda istihbarat
toplamaktir (Gady vd. 2010: 5). Ornegin, RF'deki ayrilik¢t Cerkez / Cegen
gruplarinin, cihat yanlist selefi veya tekfiri teror drgiitlerinin veya organize
su¢ odaklarinin faaliyetlerini izlemek, takip etmek ve haklarinda istihbarat
toplamak FSB’nin gorevidir. FSB’nin bir diger gorevi ise RF’ye yonelik ola-
rak siirdiiriilmekte olan espiyonaj faaliyetlerine karsi koymakur. Bu karsi
koyma faaliyeti kontr/espiyonaj calismast olarak adlandirilir ve RF aleyhi-
ne dis istihbarat servisler araciligiyla siirdiiriilen subversif (yikici/béliicii)
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operasyonlarin da engellenmesi amacini igerir. Bu kapsamda, RF’ye yonelik
siber saldirilara karst koymak ve temelde iilkenin siber giivenligini saglamak,
FSB’nin gorevidir (http://www.cicentre.com/?page=191, 27.03.2016).

ESB’nin siber giivenlik alanindaki diger bir sorumlulugu ise tilke genelin-
deki Rus vatandaglarinin ve yabancilarin telekomiinikasyon iletisim bilgile-
rinin istihbar olunan bilgiler kapsaminda takip edilmesidir. Bu gérev kap-
saminda FSB, Rus GSM ve telefon sirketlerinin yasal bir zorunluluk olarak
kurmak zorunda olduklari, RF'deki internet ve analog haberlesmesini takip
eden ve bir nevi denetleme sistemi seklinde tesis edilmis olan “Operatif De-
netleme Faaliyetleri Sistemi” (System for Operative Investigative Activities /
SORM)’nin kontroliinii de tistlenmistir.

ESB’nin sanayi, teknoloji ve bilisim sektdrlerine yonelik espiyonaj faaliyet-
lerinin engellenmesi noktasinda Rusya Teknik ve Ihracat Kontrol Servisi
(Federal Service for Technical and Export Control of Russia / FSTEC) ile de
yakin igbirligi bulunmaktadir. Bu kapsamda 2004 yilinda kurulan ve RF Sa-
vunma Bakanligs biinyesinde faaliyet gostermekte olan ESTEC nin ihracat
denetim rejimini kontrol etmek suretiyle sanayi, teknoloji ve bilisim sektor-
lerini hedef alan espiyonaj operasyonlarina karsi koymada énemli bir rolii
bulundugu belirtilebilir (Carr 2011: 318). Ayrica 6nemle belirtmek gerekir
ki FSB, siber giivenlik alanindaki ¢alismalarinin yani sira diger tiim faaliyet-
lerini SVR ile koordinasyon i¢inde siirdiirmektedir (bkz. Staar 2010: 1-10).

SVR de KGB’nin devami olarak RF’nin tilke disindaki espiyonaj faaliyetle-
rini yiiriitmek amaciyla kurdugu dis istihbarat servisidir. SVR, RF’nin dig
istihbarat ihtiyaglarinin kargilanmasinda, GRU ile birlikte temel aktor ko-
numundadir. SVR, hedef aldig1 devlete yonelik askeri, siyasi, biyografik,
ekonomik, sosyal, ulastirma, iletisim, bilim ve teknoloji konularinda istih-
barat toplamakrtadir. Siber giivenlik stratejisi agisindan ise RF’nin bir tilke-
nin bilim ve teknoloji kapasitesini hedef alan siber casusluk operasyonlarini
planlamak SVR’nin gorevleri arasindadir. SVR’nin yurt disinda, Belarus,
Kazakistan, Tacikistan, Ermenistan, Kirgizistan, Suriye, Kiiba, Vietnam ile
Giiney Osetya, Abhazya, Kirim ve Transdinyester bélgelerinde GRU ile bir-
likte ortak kullandig: elektronik ve sinyal istihbarati toplama merkezleri de
mevcuttur (bkz. Heickers 2015: 30-32).

GRU, Rus Genelkurmayr'na bagli olarak faaliyet gosteren asker istihbarat
teskilatidir. SSCB zamaninda Kizil Ordu’ya bagli olan GRU, RSK’nin bii-
yiikltigii kapsaminda RF’nin en genis say1 ve kapasiteli istihbarat tegkilatidir.
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GRU, askeri ve dis istihbarat konularinin yani sira tilke giivenligi ile ilgili
her alanda istihbarat toplama yetkisine sahiptir. Siber giivenlik agisindan
GRU’nun temel gorevleri Rus askeri kapasitesini hedef alan dis servis kay-
naklr siber operasyonlara karst kontr/espiyonaj faaliyeti yiirtitmek ve im-
kin bulunmasi hlinde hedef iilkenin askeri kapasitesine yonelik siber ca-
susluk operasyonlari planlamakur (http://www.cicentre.com/?page=191,
27.03.2016). Stratejik Fiize Birlikleri’'nin faaliyetlerinin siirdiiriilmesinin
yanu sira {ilkeye yonelik siber saldirilara karst koymak tizere kurulmus olan
“Computer Emergency Response Team”lerin kontrolii de GRU’nun diger
Rus istihbarat ve giivenlik kuruluslari ile koordineli olarak gerceklestirdigi
gorevler arasindadir (Heickero 2015: 27).

Bu noktada, GRU’nun RSK’nin 2014 yilindaki Ukrayna miidahalesi esna-
sinda gosterdigi cok yonlii sicak catigma performansina yapugi katki ve bu
katkinin basarist nispetinde RIS’ler arasinda meydana gelen rekabet, RF’nin
siber kapasitesinin net bir sekilde ortaya konulmast amaci kapsaminda ay-
rica irdelenmelidir. GRU’nun 2008 yilindaki Giircistan Miidahalesi esna-
sindaki basarisizligi, bu istihbarat érgiitiiniin diger RIS’lere kiyasla itiba-
rint ciddi bigimde sarsmistir. S6z konusu kotiiye gidis 2011 yilinda Igor
Sergun’un GRU direkedrii atanmast ile sona ermistir. Bu atama, GRU’nun
yonetiminin ve sahip oldugu operasyonel kapasitenin kontrol edilmesi ama-
ctyla FSB tarafindan baski altina alindig bir tarihte meydana gelmesi baki-
mindan V. Putin’in oldukea kritik bir karar1 olarak okunmalidir. I. Sergun,
diger RiS’lerde gorev yapan rakipleri tarafindan; “Gs yapmaktan ziyade, saray
dengelerini gozeterek makam sahibi olmug bir sabsiyet” olarak ifade edilse de
GRU anilanin direkesrliigii altnda, 6zellikle Ukrayna Miidahalesi oncesi ve
esnasinda gerek siber operasyonlarin planlanmasinda gerekse de 6zel kuvvet
birlikleri ile Rus yanlist ayrilik¢ilarin faaliyetlerinin koordinasyonunda son
derece bagarili olmustur. Sergun direkeorligiindeki GRU, Putin’in iktidari-
n1 siirdiirme noktasinda RF'deki istihbarat servisleri arasinda dengeyi goze-
ten ve higbir servisin digerine tistiin olmamasi kuralina bagli olan siyasetini,
Ukrayna Miidahalesi esnasinda kendisine verilen imkan ve kabiliyetleri en
tist seviyede kullanmak suretiyle elde ettigi popiilerlik ve gii¢ sayesinde ciddi
bi¢imde sarsmustir (bkz., Galeotti 2016: 6-13). Putin’in s6z konusu siya-
setinde meydana gelen bahse konu dengesizlik ise 2015 Ocak ayinda Ser-
gun’un Moskovada kalp krizi sonucu ani bir sekilde 6lmesi ile sona ermistir
(Merig 2015). Diger bir ifade ile vurgularsak, Sergun’un 6limi sonrasinda
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GRU’nun diger istihbarat servislerine kiyasla Ukrayna Miidahalesi sonra-
sinda elde ettigi iistiinlitk ortadan kaybolmus ve Putin’in istihbarat servisleri
arasinda gozettigi denge yeniden tesis edilmistir. Bu gelismeyi destekleyen
bir diger olay ise Ukrayna Istihbarat Servisi ile irtibatli bir kaynagin, FSB’nin
2015 Ocak ay1 sonrasinda Ukrayna'nin dogusunda yer alan RF yanlisi ay-
rilikgr gruplar ile tekrar operasyonel planlamalara giristigini bildirmesidir
(Merig 2015). Bu tek ornekten de anlagildig: tizere, Sergun’'un sahneden
cekilmesi ve akabinde Putin’in yaptig1 yeni atamalar ile birlikte RIS’ler ara-
sindaki gii¢ dengesi yeniden tesis edilmistir (Galeotti 2016: 12-19).

Ote yandan, SVR, FSB ve GRU’nun faaliyetlerinin yani sira diger istihbarat
ve giivenlik servislerinin yetkilerinin ve gorev alanlarinin yeniden planlan-
masi kapsaminda, 2000’li yillarin bast itibartyla RF’nin siber kapasitesini
gelistirme y6niinde ciddi adimlar atugi da bilinmektedir. Bu baglamda RF,
1993 yilinda kurulmus olan elektronik ve sinyal istihbarati ile kriptoloji
alanlarinda faaliyet gosteren “Federal lletisim ve Enformasyon Ajans:” (Fede-
ral Agency of Government Communications and Information / FABSI)’n1
2003’de lagvederek, bu kurulusun yetki ve sorumluluklarini FSB, SVR, RF
Savunma Bakanligi ve “Federal Koruma Servisi” (Federalnaya Sluzhba Okh-
rany / FSO) arasinda dagitmustir. FABSI’nin kapatilmasinin en 6nemli ne-
deni ise kurum igerisindeki yolsuzluk ve organize sug 6rgiitleri ile baglantls
yapilanmalardir. FSO’nun siber giivenlik alanindaki temel gorevi, RF’nin
ilgili kurumlari ve yoneticileri arasindaki iist diizey ve gizlilik iceren iletisi-
min giivenli bir sekilde siirdiiriilmesini denetlemek ve yonetmektir. Dogru-
dan RF devlet bagkanina bagli olarak faaliyet yiiriitiir. FSO’nun ayrica, tilke
genelindeki telgraf, kablolu telefon hatlarinin, internet ve iletisim haberles-
mesinin kontrolii ve denetimi, ayrica Rus uydulari tizerinden toplanan sin-
yal istihbaratinin degerlendirilmesi ve raporlanmasi, son olarak Rus niikleer
silah sisteminin giivenligin saglanmasi seklinde gorevleri de bulunmaktadir
(bkz. Heickers 2015: 28-29).

Ayrica, RF 2010°'da enformasyon ve bilgi teknolojileri alaninda ¢alisma yii-
riitmek amaciyla Savunma Bakanlig1 biinyesinde bir “bakan yardimciligs”
pozisyonunu da tesis etmistir (bkz. Fayutkin 2012: 1-4). 2013de alinan
bir karar ile de RSK biinyesinde bagimsiz bir siber savas birimi kurulmasini
planlama kapsamina almustr (Vasudevan 2013).
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Bu gelisme ile ilgili olarak, 2014 Kasimr'nda agiklama yapan RF Savunma
Bakani Sergei Shoigu; “Rus Ordusu'nun siber tehditlere karsi koymak ama-
ctyla biinyesinde faaliyet gisterecek olan bagimsiz bir yapilanmaya gittigini,
bu planlama kapsaminda Rus hitkGmeti olarak 500 milyon $ tutarinda biitge
ayirdiklarini, anilan olusumun siber tehditler ile miicadelenin yani sira yurt
dist kaynakly iletisimin gozetlenmesi, toplanmast ve denetlenmesi gorevini de
stirdiirecegini, bu nedenle de yazilim uzmanlar ile yabanc: dil bilen personele
ihtiyag duyduklaring” belirtmistir (Gerden 2014). Diger yandan, RF Silahli
Kuvvetleri biinyesindeki s6z konusu siber biriminin 2017 yili sonu itibariyle
operasyonel faaliyetlerine baglayacagi tahmin edilmektedir (State Security
Magazine 2014).

Yukarida aktardigimiz bilgilerden de anlagildigi tizere Rus sivil ve askeri
istihbarat servisleri, haber toplama yontemi olarak geleneksel HUMINT
(Human Intelligence / Insan Kaynakli Dayali Istihbarat), SIGINT (Signal
Intelligence / Sinyal Istihbarat1), ELINT (Electronic Intelligence / Elektro-
nik Istihbarat) ve diger istihbarat toplam tekniklerinin yani sira siber saldiri
seklinde diizenlenmis espiyonaj operasyonlarina dayanan genis ve sistematik
bir yapiya sahip olmay1 hedeflemektedir (bkz. Hagestad 2013: 18-22). Boy-
le bir yapilanma ile RE, Rus toplumunun ekonomik kalkinmasini ve enerji
giivenligi acisindan hayati 6neme sahip ekonomik, finansal ve teknolojik
istihbarat ihtiyaclarini karsilamaya ve tilke giivenligini saglamaya calismak-
tadir. Son yillarda yapilan yaurimlar ile ise RF’nin bu amaca hizmet eden
siber kapasitesinde ciddi bir artis s6z konusu olmustur (bkz. Hagestad 2013:
22-25).

RF'nin Siber Alamimn Yapisal Ozellikleri

Bir devletin siber alanin yapisal 6zellikleri, o devletin internet ve ag teknolo-
jilerini diizenleyen ulusal kanunlar, s6z konusu kanunlarin yaptirim giicii ve
etkisi ile bu sektorlerde faaliyet gosteren sirketlerin yapist ve teknolojik ka-
pasiteleri ile birlikte degerlendirilmelidir. Bu kapsamda, RF’nin ulusal ala-
ninin detayli bir sekilde analiz edilmesi, RF’nin siber giivenlik stratejisinin

ve kapasitesinin anlagilmast noktasinda olduk¢a 6nemlidir.

V. Putin’in devlet bagkani olmasinda sonra, RF’nin ekonomik ve ticari ya-
pisinin giderek bir nevi nepotik kapitalizme (akraba-dost kapitalizmi) dogru
evirildigi, bu yap: iginde devlet ve 6zel sektor arasinda siki bir birliktelik
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s6z konusu oldugu literatiirde genel kabul géren bir yaklasimdir. Bu 6zellik
Rus siber cografyasinin yapisini da etkilemis ve devlet ile 6zel sektor siki bir
isbirligi icine girmistir (Medvedev 2015: 31). Ornegin RFde, mobil telefon
sekeoriintin % 92’si 4 sirket, telekomiinikasyon sekeoriiniin ise % 62’si 6
sirket tarafindan kontrol edilmektedir ve bu sirketlerin faaliyetleri de belir-
tilen haliyle akraba-dost kapitalizminin 6zellikleri kapsaminda degerlendi-
rilebilir. RF’nin bu sirketler iizerinde ciddi bir hiikiimet baskist ve denetimi
s6z konusu olmakla birlikte, Rus donanim ve yazilim teknolojileri, teleko-
miinikasyon, data ve iletisim altyapist 6nemli 6l¢tide dis kaynakli dizayn ve
yapiya sahiptir (Kelly 2014).

Disa bagimli yapinin bir stratejik zafiyet yaratugmnmn farkinda olan Rus
giivenlik ve istihbarat biirokrasisi, bu yapiyr millilestirmek adina baz1 giri-
simler icindedir. Bu kapsamda, RF Devlet Baskanligy, isletim sistemleri ve
yazilim altyapisinda Microsoft basta olmak tizere diger ABD orijinli sirket-
lere olan bagimliligin azalulmasini amaglayan planlamalarini tamamlamigtir

(bkz. Fayutkin 2012: 1-4).

Rus bilgi giivenligi (anti-viriis) alaninda faaliyet gosteren en 6nemli sirket
ise bilindigi tizere Kasperskydir. Bu firma, McAfee, Norton ve Symantec
sitketleri ile anti-viriis sektoriinde kiiresel alanda ciddi bir rekabet icinde
olup, diinya genelinde 400 milyona yakin miisterisi oldugu tahmin edil-
mektedir (Kaspersky Company 2016). Kaspersky’nin RIS ile yakin irtiba-
unin oldugu, bu sirketin ilk kurucusu olan ve sirkete adini veren Eugene
Kaspersky'nin de egitimine KGB destekli bir bilim akademisinde bagladig:
iddia edilmektedir (Shachtman 2012).

RF’nin ulusal internet kullanimina yénelik tedbirleri bir siire goreli olarak
daha liberal bir tarzda gelismistir. Bu liberal ortamin da yardimiyla milliyet-
¢i Rus hackerlerin Estonya ve Giircistan'a yonelik siber saldirlar esnasinda
oldukga etkin rol oynadiklari ileri siiriilmektedir. Rus ¢ikarlarint hedef al-
madiklari siirece genelde bir denetime tabi tutulmayan ve adi suglar ile ilgili
olarak faaliyet gosteren kriminal gruplarin faaliyetleri, 2012’ye kadar akeif
bir tarzda gerceklesmistir. 2012°de ise RF Devlet Baskanligt secimleri sira-
sinda sosyal medyanin Putin kargit1 faaliyetler i¢in uygun ve etkili bir zemin
olusturmasinin etkisiyle internetin denetlenmesi noktasinda bazi tedbirler
alinmaya baglamistir (Kelly 2014).

132



bilig

« Danali, Ozdal, Rusya Federasyonu’nun Siber Giivenlik Kapasitesini Olusturan Enstriimanlann Analizi s 6liZ 2017/SAYT 83

Bu kapsamda siber saldirilarin ve siber kriminal operasyonlarin planlanma-
st noktasinda hayati 6neme sahip “anonim” (tor) bilgisayarlarin ve “proxy”
servislerinin kontrol edilmesi amactyla Putin’in talimatiyla RF Igisleri Ba-
kanlig1 2014 Haziraninda 3.9 Milyon Ruble biitge ayirmistir (BBC News
2014). Bu baglamda FSB yéneticisi Alexsandr Bortnikov yapug agiklama-
da: “tor servislerinin siber suglar ve cocuk porno dagiticilar: tarafindan siklikla
kullanildigini, devlet olarak bunu engelleyeceklerini ve bu servislerin tiimiinii
kapatacaklaring” beyan etmistir (Tiirk-Internet Haber Portali, 26.08.2013).
Ayrica, akilli cep telefonlari {izerinden internete baglanilmasinin denet-
lenmesi amaciyla da cep telefonlarinda kullanilan sim kartlarin ve kamuya
actk alanlarda kablosuz ag girisi (wi-fi) girisi yapan akilli telefonlarin kayit
altina alinmasina yonelik bir yasa da 2014 Agustosu'nda kabul edilmistir
(Medvedev 2015: 39). 2014 Mayis’'nda kabul edilen bir baska yasayla da
internet tizerinden kolaylikla agilabilecek bloglara, giinliik olarak 3000 kisi
tarafindan giris yapilabilecek bir kapasiteye ulagmalart halinde, Federal Ko-
miinikasyon, [letisim, Teknoloji ve Medya Denetleme Kurumu (Roskom-
nadzor)’na kayit olma zorunlulugu getirilmistir (Birnbaum 2014). Séz ko-
nusu yasayla ayrica blog yazarlarinin takma ad kullanmalar1 yasaklanmus,
yazdiklari tiim yazilarin dogrulugunu delillendirmeleri zorunluluk haline
getirilmis ve bloglara ziyaretci giris (log) kayitlarini 6 ay siireyle arsivlemeleri
mecburiyeti getirilmistir (Tiirk-Internet Haber Portali, 08.05.2014).

RF ayrica, siber giivenligini saglamak amaciyla 01.09.2016'da “Rusya Bilgi
Yerellestirmesi” (Russia Data Localizitaion) kanunu kabul etmistir. Bu kanu-
na gore yabanci internet sitelerinin ve yabanci sirket internet sitelerinin RF
kanunlarina dahil olmasi, RF merkezli faaliyetlerinin “ru, .su, .moscow” gibi
domain adlarini kullanmalari ve internet sayfalarinin Rusga versiyonlarini
da hazirlamalari kural aluna alinmistur. Bu kapsamda, RF vatandaglarina
yonelik kisisel bilgileri verdigi hizmet geregi elinde tutma imkanina sahip
olan tiim sirketlerin, bu verileri RF resmi kurumlarinin denetimindeki bir
fiziksel arsiv ortamina aktarmalari da siki bir denetim tabi tutulmustur (Blo-
omberg Tecnology News Portal, 05.08.2016).

RF’nin siber giivenlik alaninda uygulamaya koydugu belki de en 6nemli
tedbir ise SORM sistemidir. SORM sistemi RF’deki internet ve analog ha-
berlesmesini takip eden ve bir nevi denetleme sistemi seklinde tesis edilen
bir uygulamadir. SORM’un ilk versiyonu 1990’l1 yillarda gelistirilmistir.
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Daha sonra ise teknolojik gelismelere bagli olarak iki yeni versiyonu daha
tesis edilmigti. SORM’un kontrolii gorevi de FSB’ye verilmistir (bkz. Giles
2012: 8-9). Mabhiyeti ve yetkinligi tam olarak bilinmemekle birlikte, SORM
sistemi ile FSB’nin sadece RF sinirlari iginde degil, tilke disinda gerceklesen
her tiirlii internet, sabit telefon ve cep telefonu iletisimi tizerinde etkin bir
denetim kurdugu tahmin edilmektedir (Saldatov vd. 2013).

Putin’in sosyal medya imkanlari kullanilarak stirdiiriilmesi olasi siber tehdit-
lere kargi aldigt en onemli tedbir ise Rus orijinli sosyal medya sirketlerinin
RFde kullanilmasini tesvik etmek ve bu sirketlerin yonetiminde kendisine
yakin sahislarin yer almasina 6zel 6nem vermektir. Bu 6nemin bir sonucu
olarak da e-posta hizmeti veren “mail.ru”; “google.com” ile benzer hizmet-
leri saglayan “yandex.com”; “facebook.com” ile ayni islevi goren “vkontakte.
ru” ve “odnaklassniki.ru” isimli sirketlerin sadece RF'de degil eski SSCB
tilkelerindeki pazar paylari oldukea yayginlasmistir. Bu durum ise Putin ik-
tidarina, RF’de ve eski SSCB iiyesi iilkelerde sosyal medya merkezli planla-
nabilecek olasi muhalif toplumsal hareketlerin kontrolii ve RF lehine pro-
paganda faaliyetleri siirdiiriilmesi noktasinda 6nemli avantaj saglamaktadir

(bkz. Thoburn 2015: 80-89).

Aktardigimiz bilgilerden de anlagilacag tizere, 2000’li yillar ile birlikte bas-
layan planlamalarin bir sonucu olarak, RF’nin giintimiizde gerek istihbarat
servisleri ve bu servisler ile baglantli illegal organizasyonlarin faaliyetleri
gerekse de silahlt kuvvetlerinin sahip oldugu siber imkanlar kapsaminda
onemli bir siber gii¢ olarak siber uzayr domine edebildigi ortadadir. RF’nin
s6z konusu siber giiciine ozellikle 2010 yilindan sonra, Moskova merkezli
uluslararasi haber ajanslari ve sosyal medya olanaklarindan da genis bir bi-
¢imde istifade eden enformasyon savas kabiliyetleri de eklenmistir. Tiim bu
siber imkanlar ile birlikte RE sahip oldugu siber giicii uluslararas iligkilerde
sorun yasadigi devletlere kargi bir baski ve zorlama aract olarak kullanmak-
tan ¢ekinmemekte ayrica da bu tarzda planlanmis olan siber saldirilarini
etkili ve yipratict bir enformasyon savast ile destekleyebilmektedir.

RF Kaynakl Oldugu iddia Edilen ve Enformasyon Savas1 Enstriimanlan
Kullamlarak Yiiriitiilen Siber Saldinlar

2007’de Estonya’ya ve 2008'de ise Giircistan'a yonelik olarak RF tarafindan
yurtitildigi iddia edilen siber saldirilar, 2010 yili 6ncesinde RF nin eristigi
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siber kapasiteyi gostermesi bakimindan olduk¢a 6nemlidir (bkz. Daricili
2017: 5-8). Ote yandan, RF tarafindan 2014’de Ukrayna ve Tiirkiye'ye yo-
nelik olarak yiirtitiildugii iddia edilen siber saldirilari ise Moskova merkezli
uluslararast medya kuruluglart tarafindan siirdiiriilen kiiresel propaganda
amacli yayin politikalar1 ve faydalanilan sosyal medya imkanlari ile birlikte
genis bir enformasyon savasi mahiyetine de sahiptir.

Bu baglamda, Ukrayna Devlet Bagkan: Viktor Yanukovich’in 2014 Suba-
t'nda goérevden uzaklasturilmasi, RF ile Ukrayna arasindaki hibrit savag
ozelligi de iceren sicak catigma siirecinin baslangici olarak kabul edilebile-
cektir. Bilindigi tizere Ukrayna ve RF arasinda Kirim nedeniyle bir siiredir
devam eden gerginlik neticesinde, RF Parlamentosu 01.03.2014'de Kirim’a
yonelik askerf gii¢ kullanimina izin veren bir yasayr onaylamugtir. Daha son-
ra, Ukrayna I¢ Giivenlik Birimi SBU’nun Bagkan1 Valenty Nalyvaichenko
tarafindan 2014 Subat ay1 sonundan itibaren, Ukrayna mobil telefon ileti-
sim ve internet altyapilarinin saldirtya ugradigi ve biiyiik oranda ¢oketigi,
ozellikle Ukraynali biirokratlarla milletvekillerine ait akilli cep telefonlari-
nin tamaminin “hack’lendigi ifade edilmistir (Medvedev 2015: 27). Rus
yanlist bir hacker gruplari olan “CyberBerkut” tarafindan, Ukrayna Silahlt
Kuvvetleri’ne, Ukrayna resmi sitelerine, Ukrayna ile ilgili faaliyet gosteren
NATO’nun internet erigsimlerine ve Ukrayna medya kuruluslarina yonelik
olarak “DDoS” saldirilart da diizenlenmistir (Lee 2015). Saldirilarda kulla-
nilan “snake/Uroburos” yazilimi, 6zellikle Ukrayna'nin resmi kurumlarina
yonelik siber ataklarda son derece etkili olmustur (Weedon vd. 2014).

Bu siber saldirilar ile es zamanli olarak RIS tarafindan sosyal medya im-
kanlar1 kullanmak suretiyle kigkirtilan Rus yanlisi sivil protestocular, Sivas-
topol'da siddet icermeyen sokak eylemleriyle RF’ye baglanma taleplerini
beyan eden mitingler diizenlemeye baslamuglardir. Bu siiregte ozellikle 16-
28.03.2014 tarihleri arasinda yogunlasacak sekilde, Ukrayna’nin resmi mo-
bil telefon sirketi olan Ukrtelecom’un altyapisini ¢okertilmis, bu sayede de
Kirim'daki mobil telefonlarin sicak ¢atigmanin ilk giinlerinde kullanilmasi
engellenmis, internette kismi bir yavaglama saglanmus, kritik altyapilar: fel¢
eden siber saldirilar organize edilmis, Sivastopol limanindaki Rus savas ge-
milerinden Kirim'daki televizyon ve radyo yayinlarini kesecek elektronik ka-
ristrmalar yapilmis ve “kimligi belirsiz kisilerce” Kirnm'daki tiim fiberoptik
kablo altyapist zarara ugraulmisur (Giircan, 2014). Akabinde, Rus kitlesel
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medya organlarinin yayinlarinin yani sira RIS’lerin 6zellikle sosyal medya
manipiilasyonlart ile provoke ettigi Rus yanlisi milis giigler, 2014 Nisan ay1
sonuna kadar Lugansk ve Donetsk Bélgeleri’nin biiyiik bélimini ele ge-
cirmiglerdir 23.12.2015'de Ukrayna’'nin Prykarpattyaoblenergo Bolgesi’nde
bulunan bir enerji santraline yonelik olarak siber saldirt diizenlenmis ve bu
nedenle ilgili bolgede bir siire elekerik kesintisi yasanmugtir. SBU tarafindan
konuyla ilgili olarak yapilan agiklamada “kesintilerin siber bir saldirr nede-
niyle gerceklestiginin diisiiniildiigii, saldirinin arkasinda RF nun olabilecegi ve
konunun arastirildig’” kamuoyuna duyurulmustur (Reuters, 31.12.2015).
RF ise konuyla ilgili olarak bir agitklama yapmamuistir.

Ukrayna Krizi esnasinda RE Rus yanlist milis giicleri provoke edilmesi nok-
tasinda etkili bir sekilde sosyal medya olanaklarini kullanmistir. Sosyal med-
yanin etkili bir enformasyon savas teknigi olarak kullanabilmesinde, sosyal
medya olanaklarina ulagsmanin herkes i¢in kolay, hizli, cografi sinir tanima-
yan yapisinin etkili oldugu acikur (http://www.stratcomcoe.org/social-me-
dia-tool-hybrid-warfare, Mayis 2016: 24). Kriz kapsaminda sosyal medya
imkanlarinin kullanilmasi, ilk etapta RIS ile irtibatli kuvvetli ve etkili bir
troll ve blogger aginin ¢esitli ulusal ve uluslararasi sosyal medya platform-
larinda (yandex.com, youtube.com, facebook.com, vkontakte.ru, odnaklassniki.
ru, twitter.com, whowho.com.ua, novorus.info, novorossia.ru vbh.) Ukraynada-
ki Rus azinligin baski gordiigii seklindeki dezenformasyon haberlerini pro-
fesyonel imkanlarla hazirlandigs belli olan gorsel dokiimanlar ile birlikte
Rus halkina servis etmesi ile baglamisur. Boylelikle Rus ve uluslararast ka-
muoyunun soz konusu miidahale lehine pozisyon almasi tegvik edilmistir.
Bahse konu gorsel materyaller ise 6zellikle Ukraynada yasayan Rus azinlik
mensubu olan yagsli, cocuk ve kadinlarin Ukrayna giivenlik giiclerinin ta-
ciz, dayak, tecaviiz gibi kotti muamelesine ugradiklarini ispatlamaya yonelik
ogelerle hazirlanmigtr. Daha sonra bu yayinlara, ABD ve Bau karsitligs pro-
pagandalari temelinde, Ukrayna Hiikiimeti'nin de s6z konusu dig mihrak-
larla isbirligi yapug: seklindeki ifsalar eklenmistir. Bu dogrultuda dnceden
RIS tarafindan kayit altina alindig1 belli olan kimi Ukraynali politikacilarin
(Ukrayna Eski Bagbakani Yulia Timosenko ve Giivenlik Dairesi eski Miiste-
sart Nestor Surfi¢) RE Rus halki ve Rus siyasiler aleyhine yaptiklar: telefon
gorismeleri / tapeleri kamuoyuna sizdirilmistir (bkz. htep://www.stratcom-
coe.org/social-media-tool-hybrid-warfare, Mayis 2016: 5-20).

Genel hatlariyla aktardigimiz tiim bu menfi propaganda faaliyetleri 6zel-

likle 2013’de kurulan Bugiin Rusya (Russia Today / Rossiaya Segodnya) ile
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2014'de kurulan Sputnik Multimedya Haber Grubu'nun yayinlar: ile sid-
detli bir sekilde desteklenmistir. Bu kapsamda, Sputnik’in, Ukrayna Krizi si-
rasinda RF’nin ortaya koydugu hibrit savas yénteminin propaganda ayagini
onemli 6l¢tide Gistlendigi agikur. Hatta Ukrayna Miidahalesi’nden ¢ok 6nce
SputniK’in Ukrayna Hiikiimeti aleyhine ve bolgedeki Rus azinlig1 da kigkar-
tacak sekildeki bir yayin akigi baglamigtir (bkz. http://www.stratcomcoe.org/
social-media-tool-hybrid-warfare, Mayis 2016: 20-24). Bu itibarla RF’nin
2013-2015 yullart arasinda siirdiirdiigii enformasyon savasinin maliyetinin
yaklasik 2 Milyar $ oldugu da iddia edilmistir. (http://www.stratcomcoe.
org/social-media-tool-hybrid-warfare, May1s 2016: 25). Benzer bir durum,
Suriye I¢ Savast esnasinda s6z konusu Rus haber ajanslari tarafindan siirdii-
riilen yayin politikast igin de gegerlidir. Zira bilindigi iizere Suriye I¢ Sava-
s'nuin ilk yillarindan bu yana Rus haber ajanslar1 Esad Rejimi’ne dogrudan
destek vererek, adeta kiiresel 6lcekteki sesi olmustur.

Bu kapsamda irdelenebilecek bir diger 6rnekte RF ve Tiirkiye arasinda yasa-
nan krizdir. 24.11.2015 sabah saatlerinde Tiirk F-16’larinin, hava sahasini
ihlal eden bir Rus Su-24 ucagini diisiirdtigii haberi tiim diinyada sok etkisi
yaratmistir. Bu olay kisa siirede derinleserek, Tiirkiye ve RF arasinda giinii-
miizde ¢ok ciddi boyutlara ulasan siyasi gerginliginde baglangicini olustur-
mustur. Bu siyasi gerginlik, 14.11.2015'de saat 12.00 itibariyle Ttirkiye’ye
yonelik olarak “DDoS” saldirilar: ile yeni bir asamaya tagimarak, iki iilke ilis-
kilerindeki gerginligin derinlesmesine neden olmustur. Soz konusu siber saldir:
ile “.tr” uzantily adlarin tutuldugu sistemin kullandigi bant genisligi hedefle-
nerek, Tiirkiyenin bankacilik ve finans, kamu kurumlari, e-devlet sistemini
teskil eden kritik altyapilarinin yipratilmast amaglanmigtrr. (Tirk-Internet
Haber Portal, 20.12.2015). Bununla birlikte, “DDoS” saldirilarinin ger¢ek
planlayicisinin kimligi ile ilgili olarak hicbir zaman net bir delillendirme ya-
pilamayacak olmasina ragmen, Tiirkiye'ye yonelik saldirinin en az 400.000
sitenin etkileyecek kapasitede olmasi, bu sitelerin ise e-devlet, tiniversite, as-
keri ya da yerel sirket siteleri seklinde hedeflenmesi, RF ile Tiirkiye arasinda
ugak diistiriilmesi olayina bagli olarak siiregelen gerginlik, saldirilar ile Tiir-
kiye'deki tiim sistemin degil de sadece “.tr” uzanuli adlarin hedeflenmesi,
saldirilarin sadece mesai saatleri i¢inde gerceklesmesi, RF’nin bu ve benzeri
saldirlar kapsamindaki kabarik sicili, saldirinin arka planinin RF baglantli
bir sekilde planlama ihtimalini kuvvetlendirmistir (The Telegraph Online
News, 18.11.2015).
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Tiirkiye ve RF arasinda ugak diisiiriilmesi ile baglayan gerginlik esnasinda,
basta Sputnik olmak tizere Rus haber ajanslari tarafindan Turkiye'ye yone-
lik yipratici bir propaganda faaliyeti de stirdiiriilmiistiir. Sputnik merkezli
olan ve sosyal medya imkanlarindan da genis bir bi¢cimde istifade eden bu
propaganda faaliyetleri, siire¢ icinde Tiirkiye'nin cihat yanlist Selefi gruplara
yardim ettigi seklindeki agresif bir yipratma faaliyetine evrilmistir. Hatta
Sputnik, Adalet ve Kalkinma Partisi (AK Parti) ve Cumhurbaskani Recep
Tayyip Erdogan aleyhtarligini merkeze koyarak, Tiirkiye'ye yonelik olum-
suz yayin politikasini 2016 Mart ve Nisan aylarinda zirveye ¢ikarmisur. Bu
noktada, Sputnik’in 01.05.2016'da maksatli ve yonlendirici “Rusya, BMye
Tiirkiye-ISID Baglantisini Gésteren Belgeleri Sundu” (Sputniknews Haber
Portals, 01.04.2016) bagslikls haberinin, Tiirkiyede bazi medya gruplarinca da
kullanilmasinin dikkat cekici oldugu ortadadir. Bu haberle es zamanli bir se-
kilde, Tiirkiye'yi DAES ile irtibatli gdstermenin de tesinde, RF yetkilileri
tarafindan bu orgiitle kimi iist diizey Tuirk siyasetcilerin petrol ticareti yap-
ugint iddia eden bazi beyanlar da giindeme getirilmistir. Benzer sekilde Rus
halkini Turkiye aleyhine etkilemek amaciyla Rus ulusal medya organlarinda
Tiirkiye'yi DAES ile irtibatlt gosteren ve ucak diisiirtilmesi olayinda Tiir-
kiye’yi su¢layan haberlere de yer verilmistir. (bkz. Yilmaz 2016: 257-258).
Ulusal ve uluslararast Rus medyasinda yer alan haberler, sosyal medyada
yapilan olumsuz paylasimlar ile birlikte, Ttirkiye kisa siirede yapilan tehdit
degerlendirmesi anketlerinde Rus halki goziinde “7 numarals diigman iilke”
konumuna ulasmagstir. Tiirkiyeye yonelik babse konu enformasyon savasinin
arka planin da yer alan neden ise Putin’in ucak diisiiriilmesi olayin: firsata
cevirerek, i¢ politika da gii¢ kazanmak amacryla Rus toplumunda ki taribi Tiirk
diigmanligini koriiklemek istemesidir (bkz. Yilmaz 2016: 261-267).

Tiirkiye'nin RF tarafindan kendisine yonelik olarak baglatilan s6z konusu
enformasyon savasina cevabi ise genel olarak tansiyonun diisiirtilmesi ama-
cina odaklanmig; gerginligi tirmandirict davranis ve beyanlarda miimkiin
oldugunca kaginilmigtir. Bununla birlikte, Sputnik tizerinden yapilan olum-
suz haberlerin dozunun giderek artmasi neticesinde Tiirkiye, Sputnik’in in-
ternet sayfasinin ve sosyal medya hesaplarinin erisimi engellenmis ve Sputnik
Tiirkiye Genel Midiirti Tural Kerimov'un Tiirkiye'ye girisi 26.04.2014'de
yasaklanmugtir (HaberTiirk Internet Haber Portali, 20.04.2016). Sputnike
yonelik olarak getirilen s6z konusu erisim engelleri 15.07.2016'da Ttirki-
yede yasanan darbe girisimi sonrasindaki siiregte, Cumhurbagkant Recep
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Tayyip Erdogan’in RF’ye yapacagy ziyaretin hemen 6ncesinde, iki tilke ara-
sinda gerginlesen iligkilerin iyilestirilmesine y6nelik Tiirkiye’'nin arzusunu
ifade eden bir jest olarak, 08.08.2016da kaldirilmistr. Ancak T. Kerimov'a
yonelik belirtilen seyahat engelinin kaldirilmasi hakkinda bir karar verilme-
mistir (Sputniknews Haber Portali, 08.08.2016).

Sonug

Giiniimiizde devletlerin giivenligi ile ilgili konularin teknolojik gelismelerle
ne denli bagli oldugu distiniildiigiinde, siber uzay alanindaki teknolojilere
sahip ol(a)mama hélinin devletler acisindan ciddi bir giivenlik zafiyeti ya-
ratacaginin farkinda olan RF yénetimi, 1990 - 2000 yillari arasindaki to-
parlanma siirecinin ardindan SSCB déneminden kalan geleneksel giivenlik
anlayigina gore sekillenmis tiim kurum ve stratejilerini, etkili bir siber saldirt
ve siber savunma kapasitesi yaratmak adina yeniden organize etme hedefi-
ne biiylik 6nem vermistir. Bu kapsamda RF’nin, 2000’li yillar sonrasinda
ortaya koydugu strateji ve planlamalar ile birlikte, giiniimiizde siber uzayda
gliclii ve agresif bir etkinlige ulagmis oldugu ileri siiriilebilir.

Analiz ettigimiz tizere RF’nin giincel savunma, dis politika ve Siber Giiven-
lik Strateji Belgeleri’nin temel amaglarindan biri, {ilkenin enformasyon ve
siber giivenliginin saglanmasidir. RE, belirtilen amag¢ dogrultusunda devle-
tin siber giivenligini saglamaya calisirken, siber uzayin verdigi imkénlardan
azami Ol¢iide faydalanan ve RF hiikiimetlerinin istihbarat ihtiyaclarinin
yant sira stratejik 6neme sahip teknolojik yenilikleri elde etmeye yonelik bir
siber espiyonaj sistemi de kurmay1 hedeflemistir. Bu ¢ercevede RF tarafin-
dan birbirleriyle es giidiim halinde ¢alisan her biri ortak ve farkli amaglara
yonelmis, siber uzay1 kullanma noktasinda énemli imkén ve kabiliyete sa-
hip dért istihbarat (FSB, FSO, SVR, GRU) servisi kurulmustur. RIS’lerin
gliniimiizde ulastgt ofansif, defansif, operasyonel, stratejik, elektronik harp
kabiliyetine sahip, psikolojik istihbarat faaliyetlerine uygun, manipiilasyona
ve dezenformasyona elverisli yapisi, RF’nin siber uzayda faaliyet gosteren en
onemli aktorlerden biri olmasini saglamistr.

Diger yandan etkili bir siber saldir1 ve savunma kapasitesinin tesisi noktasin-
da, siber uzayin sagladigi imkénlardan askeri kapasitesini destekleme ve dis
politikada bir bask: aract olarak kullanma noktasinda faydalanilabileceginin
farkinda olan RF yonetimi, iletisim ve telekomiinikasyon teknolojilerinde

139
°



 bilig

GUIZ 2017/SAYI 83 « Danali, Ozdal, Rusya Federasyonu’nun Siber Giivenlik Kapasitesini Olusturan Enstriimanlann Analizi s

yasanmakta olan gelismeleri bir enformasyon savagt imkéani seklinde oku-
yarak, bu alanda da stratejiler gelistirmeye de biiyiik 6nem vermistir. Bu
kapsamda, RF’nin siber giivenlik stratejisinin bir pargasi olarak kendi enfor-
masyon savagt stratejisini tesis edilmesi kapsamindaki gayretleri de ozellikle
2010 sonrasinda ivme kazanmistir. Sonug olarak ise RF’nin, bu tarih son-
rasinda siber saldir1 kapasitesini, milli yazilimlarla tasarlanan ulusal sosyal
medya uygulamalarini, anti-viriis programlarint ve sirketlerini, yeni nesil
tekniklerle yayin yapan kiiresel medya yapilanmalarini 6nemli dl¢tide gelis-
tirdigi gozlemlenebilmistir.

RF’nin yukarda genel hatlariyla 6zetlendigi sekilde yeni nesil enformasyon
savagl enstriimanlari ve etkili bir uluslararast medya yapilanmalari ile destek-
ledigi siber savunma ve saldir1 kapasitesine sahip olmak adina ortaya koy-
dugu gayretin en 6nemli nedenlerinden biri ise RF ¢ikarlari aleyhine Bat
tarafindan desteklenen ve 2000’lerin baginda eski Dogu BloK'u iilkelerinde,
Balkanlarda yasanan Renkli Devrim siire¢leridir. Bu itibarla belirtilen siire¢-
ler sonrasinda RE siber uzay temelli yeni askeri imkanlar ile sosyal medya
uygulamalarindan istifade eden toplumsal hareketlerin 6nemini ¢ok daha
iyi anlamis ve kendi siber giivenlik sistematigini bu gergekligi gorerek sa-
vunma ve saldir1 yéniinde gelistirmeye gayret etmistir.

Sonug olarak bir kez daha belirtmek isteriz ki giintimiizde siber savunma ve si-
ber saldirt kapasitesinin ulastgi boyut, bu kapasitenin uygulanmasi noktasin-
da istifade ettigi uluslararast medya kuruluglart ve sosyal medya imkénlarin-
dan yararlanarak gelistirdigi enformasyon savast strateji ile birlikte RE kiiresel
diizeyde ¢ok onemli bir siber giic konumuna ulasmistr. Bu siber giiciiniin
ulastig1 kapasiteyi de dis politika alaninda ¢ikarlari dogrultusunda kullanmak-
tan imtina etmeyen bir strateji izleyen RE bu stratejisinin etkinligini 2007°de
Estonya’ya ve 2008'de Giircistan'a, 2015'de ise Ukrayna ve Ttirkiye'ye yonelik
olarak diizenlendigi iddia edilen siber saldirilar ve bu saldirilar ile birlikte bas-
lattig1 enformasyon savast uygulamalart ile ortaya koymustur.
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Russian Federation (RF), besides United States of America, and Peo-
ple’s Republic of factor distinguishing nature of RF’s cyber capacity
from the other two countries, is that RF uses cyber space as a means
of pressure, and enforcement in resolution of problems relating to for-
eign politics, and particularly in relation with neighboring countries.
Present cyber-attack capacity of RE also as a result of technological
China (CHN), is one of the world’s leading cyber powers dominating
cyber space. Main heritage of Soviet period, was developed within the
scope of cyber security, and defense strategy documents which were
formed by 2000s; and that capacity has been ever developing. In that
context, it was tried to identify the cyber security capacity of RF by
analyzing the strategic documents about the cyber security of RE the
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AHHOTALUA

Poccuiickaa ®epepaums (PP), Hapsay ¢ CoeamHeHHbIMM LLTatamm
Awmepuikn (CLUA) n Kutaiickon HapogHon Pecnybnukow (KHP), siB-
NSAETCs OOAHON N3 BaXKHEMLUMX CUIT COBPEMEHHOIO KMbepnpocTpaH-
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Abstract

The literature regarding the effect of foreign direct investments (FDI)
on employment especially indirectly (e.g. wage level, skill based labor
demand) for individual countries and country groups has revealed
contradictory results so far. This paper aims to analyze the effect of
FDI on employment by macro-level perspective for the Common-
wealth of Independent States (CIS) which has not been analyzed so far
and has still vital importance for those countries like other transition
economies and developing countries in the world. In this context, by
utilizing the panel data of nine CIS countries over the period 1995-
2013, we explored the nexus between FDI and employment by per-
forming Pedroni’s (1999, 2004) and Kao’s (1999) cointegration tests.
Findings of the paper do indicate not only the existence of a long-run
positive relationship between FDI and employment, but also the lim-
ited employment-generating effect of FDI.
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1. INTRODUCTION

In many countries, foreign direct investments (FDI) weight in total business
investment are considerably high and can take a number of forms, includ-
ing mergers and acquisitions (M&A), building new facilities, reinvesting
profits earned from overseas operations and intra-company loans (Hannon
and Reddy 2012). Already developed countries are leading economic and
technical development compared to those which are in development pro-
cess. Earlier-developed countries are producing most of the FDI. Therefore,
advanced technology can be absorbed by local firms and modern manage-
ment skills can be learnt from foreign enterprises. That is why results created

by foreign partners can be beneficial in many areas for the local firms (Wei
2013:5).

By generating new jobs, FDI may result in subsequent decline in unemploy-
ment. Interpretation to these results varies among many researches. Effect
of a rise in FDI on employment could be differentiated between greenfield
investment and brownfield investment (Dufaux 2010: 13). Establishing a
new company could be regarded as a greenfield investment and it refers
to investments that create new production facilities in the host countries.
However, brownfield investment is not used to establish a new company;
it is used for mergers and acquisitions. When greenfield investment is con-
cerned, according to many researches, impact of FDI inflow on employ-
ment has positive impact. However, especially in short run it has negative
impact in case of mergers and acquisitions due to technological innovations,
changes in equipment and management systems. The impact of FDI on
economy as whole is not clear in the short run particularly (Qiu and Wang
2011: 836-837).

There are direct and indirect effects on employment associated with FDI
flows to host country. Especially in the countries where capital is relatively
scarce due to negligible domestic saving opportunities, the new employ-
ment prospects have been one of the most significant impacts of FDI (Kur-
tishi-Kastrati 2013: 28). The direct effect of foreign ownership may have
either positive or negative effects. An increase in competitiveness of the firm
investing abroad in terms of productivity, output and trade, managerial ca-
pabilities, labor intensity and skills, technology, etc. are the examples of pos-
itive effect. In contrast, direct effects may be negative in terms of a reduction
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of domestic low-skilled labor force, losing of the opportunity to learn and
grow through the relationship with the parent company and the write-off

previous subcontracting relations (Girma et al. 2014: 3-4).

Indirect effects are the second aspect associated with FDI flows, which in-
dicate the spillovers generated by the activities of foreign-owned compa-
nies that are expected to affect either the productivity of incumbent foreign
owned firms and domestic firms or in the host country. Two types of ex-
ternalities are associated with FDI flows could be distinguished. The most
significant type from the host country’s perspective is knowledge spillovers.
They are created by a multinational enterprise and the second type of exter-
nalities comprises pecuniary externalities, which take place through firm-
to-firm interactions and occur through market prices (Javorcik 2013: 7). As
pointed out by Aitken and Harrison (1999), spillover channels in the short
and medium run between FDI presence and the performance of indigenous
firms display a negative correlation may exist if the increase in competition
leads to local firms losing part of their market share and spreading their

fixed cost over a smaller market.

There are a number of studies that deal with the impact of FDI flows on
different macro-economic indicators at either individual country level or
country groups as well. On the other hand, the studies could be distin-
guished into micro-level (industry level) or macro level, however, the aim
of this paper is to analyze the effect of FDI on employment from the per-
spective of long-run and short-run regarding the CIS countries in a mac-
ro-economic perspective. In this context, the layoff this paper is organized
as follows: stylized facts regarding FDI flows and other important economic
indicators such as employment rate, GDP growth rate is provided in the
Section 2. Section 3 presents a brief overview of literature on the direct and
indirect effects of FDI on employment from micro and macro-level perspec-
tives either individually or country groups as whole. Section 4 is devoted to
data used in the empirical analysis and the methodology while Section 5
explains the empirical findings as a result of the analyses. Finally, section 6

concludes with supporting policy recommendations.
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2. SOME STYLIZED FACTS

After the fall of Eastern Bloc at the end of Cold War, transition to the free
market economy commenced by 1990s and has reached at an unprecedent-
ed pace by the recent decade. Some countries that are part of Eastern Europe
and also ex-Soviet Union were integrated to European Union (EU) which in
turn facilitates them to proceed into the free market economy and accrue its
benefits (attracting more FDI flows, triggering economic growth, etc.). Un-
like those countries from Eastern Europe, most of the CIS countries faced
some internal and external political tensions and severe financial crises at the
end of 1990s. Even though bearing high potential of political conflicts and
risks, many of these countries have already managed to take some measures
and initiatives to attract capital flows from the rest of the world. Owing to
cheap labor force, existence of abundant natural reserves entails them to
accrue FDI. Under these political and economic circumstances, Figure 1
shows the development of inward FDI stock as a percentage of GDP, GDP
growth rate and employment rate between 1995 and 2013.
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Figure 1. FDI, Employment and Growth in the CIS Countries, 1995-2013 (%)

Source: UNCTAD, UNCTADSTAT; World Bank,
World Development Indicators.
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It is striking that during the transition period at which corresponds to midst
of 1990s, by the impetus of political and economic tensions within the CIS
countries negatively affect only the GDP growth rate among the variables
in consideration. By the impact of financial turmoil in Russia, GDP growth
rate declined sharply at the end of 90’s. Another sharp decline in GDP
growth observed due to the global financial turmoil in 2008. Unlike GDP
growth rate, employment rate has shown little volatility under the presence
of these two financial critical situations. Its average is above 55 % during
the period of study. On the other hand, inward FDI stock as a percentage
of GDP shows increasing trend during the transition and post-transition
period exempt from the period of global financial turmoil in 2008 and fol-
lows almost the same pattern with GDP growth rate. This indicates that as
the economies thrive in the region, it attracts more FDI to the extent by
which the contributions of the factors mentioned above. Of course, coun-
tries within the region have displayed different performances to attract FDI
and accrue its benefits so far. In this context, Figure 2 individually shows
the breakdown of inward FDI stock as a percentage of GDP for 10-year av-
erages. Most of the countries within the region over the period 2005-2014
could manage to promote FDI level exempt from Azerbaijan. Even though
Azerbaijan display declining pattern in attracting FDI, it is still well above
the world and the CIS average in a salient fashion. However, Armenia, Ka-
zakhstan, Kyrgyzstan and Moldova are the countries that successfully pro-
mote FDI level and their FDI stocks are well above the world average and
the CIS region. As a powerhouse of the region in terms of both political and
economic aspects, Russia’s FDI stock rises more than twofold but it is less
than the CIS and the world averages. On the other hand, within the region
poorer countries like Tajikistan, Uzbekistan and Belarus show weak perfor-
mance in attracting FDI even their FDI stocks have increased compared to
the remainder of region. When the region as a whole is compared to the
world, in both periods inward FDI stock falls behind the world average
nonetheless as time elapses the gap between the CIS region and the world

diminishes in the recent decade.
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Figure 2. Breakdown of Inward FDI Stock by Countries (% of GDP)

Note: Abbreviations of the country names are as follow: arm: Armenia, aze: Azerbaijan, bel:
Belarus, kaz: Kazakhstan, krg: Kyrgyzstan, mol: Moldova, rus: Russian Federation, taj: Ta-
jikistan, uzb: Uzbekistan, cis: The Commonwealth of Independent States

Source: UNCTAD, UNCTADSTAT.

As discussed in the previous section, mode of FDI entry into the country
could be an important factor in boosting employment However, if FDI en-
ters to the host country in the form of mergers and acquisitions (M&As) or
so-called brownfield investment, then it may cause even negative impetus to
the level of employment in host country due to productivity and competi-
tiveness issues particularly in the short-run. Due to the availability of green-
field investment data that commences by 2003, Figure 3 shows the progress
of both types of FDI for the CIS countries between 2003 and 2014. Ac-
cording to Figure 3, it is easily observed that both types of FDI shows vol-
atility, but degree of volatility in terms of sharp falls and rises are relatively
higher for cross-border M&A' over greenfield” investment. Exempt from
two periods (2006-2008 and 2010-2012) greenfield investment exceeds
cross-border M&A and also exempt from some periods (2003-2004 and
2011), a decline in one is accomplished by an increase in another. Current
situation yields that value of greenfield investment is still above cross-border
M&A even former exhibits declining path.
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Source: Financial Times Ltd, FDI Markets (www.fdimarkets.com).
UNCTAD, (www.unctad.org/fdistatistics).

3. PREVIOUS LITERATURE

Unlike the studies concerning the relationship between foreign direct in-
vestment (FDI) and economic growth, literature on FDI-employment re-
lationship is relatively scant even recently growing number of studies in
micro and macro level studies. On the other hand, this paper differs over its
counterparts as it is a serious attempt on investigating the FDI-employment
relationship for the CIS countries in macro perspective. In this context, we
approbate the studies that account for the effect of FDI on employment in
macro level either for single country or country groups. In both empirical
and theoretical literature, there are some attempts to identify the role of
FDI on direct and indirect employment generation by using either aggre-
gate and disaggregated data. Nevertheless, research on the indirect effect is
relatively scant. Federico and Minerva (2008) assessed the impact of Italy’s
outward FDI on local employment growth between 1996 and 2001 for
12 manufacturing industries and 103 administrative provinces. The main
finding of their study is that, after controlling for the local industrial struc-
ture and area fixed effects, FDI is associated with faster local employment
growth, relatively to the national industry average. Ajaga and Nunnenkamp
(2008) investigate the long-run relationship between inward FDI and eco-
nomic outcome variables such as value added and employment growth by
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drawing upon a panel of contiguous US states for the period of 1977 to
2001. By conducting Johansen’s (1988) cointegration technique and Toda
and Yamamoto’s (1995) Granger causality tests, they find cointegration as
well as bidirectional causality between FDI and outcome variables. This re-
sult holds whether FDI measure is taken as stock and/or employment in
foreign affiliates or independent from the states’ overall economic structure
or their manufacturing sector.

Some recent studies explicitly care about the direct impact of FDI on aggre-
gate level of employment. Braunstein and Epstein (2002) find no indepen-
dent effect of FDI on employment in Chinese prefectures, even if a positive
effect is found by adjusting their investment measure, the potential impact
of FDI on employment is nonetheless very small. Similar to our approach in
this paper, Rizvi and Nishat (2009) undertake an empirical study to analyze
the impact of FDI on employment opportunities for three Asian countries
(Pakistan, India and China) by performing panel cointegration methods
over the period 1985-2008. Their findings reveal that whatever other ben-
efits may accrue from FDI it should not be expected to create employment
opportunity in any of these three countries directly and FDI enhancement
policies by the other measure to stimulate employment growth. In a more
recent study Vacaflores (2011) examines the effect of FDI on employment
by performing dynamic panel data analysis for 12 Latin American countries
between 1980 and 2006. He finds that FDI has a positive and significant
effect on the employment generation in host countries, which is driven by
its effect on male labor force.

Similar to the countries in our sample in terms of previous economic struc-
ture, some studies extensively deal with the effect of FDI on employment
for Central and Eastern European (CEE) countries where striking economic
transition and stunning FDI flows particularly by dint of EU membership
have been experienced in recent decade. Mickiewicz et al. (2000) examines
FDI-employment relationship in the context of 4 CEE countries (Czech
Republic, Hungary, Slovakia and Estonia) over 1993-1996 and finds that
employment is positively affected by FDI, but increase in FDI differ in
those countries. Their analysis also reveals that the bigger diversity of FDI
is more favorable for the host economy and there is higher potential that it
will lead to more diverse types of spillovers and skill transfers. By drawing
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upon an industrial disaggregated level data of 8 CEE countries, Hunya and
Geishecker (2005) performed panel gravity model to investigate the effect
of FDI on employment. They find that FDI flows increase the level of em-
ployment for all countries in consideration, nevertheless, Slovakia accrue
the most benefit in terms of employment increase by FDI flows. Their find-
ings also suggest that FDI is a significant determinant of the skill composi-
tion in the new EU members and is biased against skilled manual workers.
In the most recent study, Brincikova and Darmo (2014) analyze the impact
of FDI inflow on employment for 4 Visegrad countries (also part of CEE
group of countries) by using panel data over 1993-2012, the period that
corresponds to transition to free market economy and EU membership.
Unlike the results of the studies mentioned above, their findings show that
there is no statistically significant impact of FDI inflow on employment.

Besides the studies concentrating on developing countries as group which
are less capital intensive and have higher marginal productivity of capital,
they have accrued increasing amount of FDI flows in recent decades and
there are also number of studies that address for single developing countries
in the empirical literature. In a recent paper Liu (2012) aims to explore the
specific relations between FDI and employment of three strata industries
in China by performing Engle-Granger cointegration method and Grang-
er causality test to identify the long-run relations and short-run linkages
between FDI and employment in each of the industry via distributed lag
model. Findings indicate that, in secondary and tertiary industry, growth of
FDI in the long-run would promote employment, and it is especially true
for tertiary industry, where bidirectional linkage between FDI and employ-
ment exists; in the short term FDI has limited and even negative impetus
on employment. On the other hand, Banga (2005) analyzes the impact of
FDI, trade and technological progress on wages and employment by draw-
ing on a disaggregated data for 78 three-digit level industries in India and
his findings claim that the higher extend of FDI in any industry leads only
higher wage rate by which having no significant impact on the level of em-
ployment within the industry in consideration. Jenkins (2006) considers
the impact of FDI on employment in Vietnam that accrued salient inflows
of foreign capital in the 1990s as part of its increased integration with the
global economy. Despite the significant share of foreign firms in industrial
output, the direct effect on employment generation has been very limited
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due the high labor productivity and low ratio of value added of those invest-
ments and findings do also indicate the negative indirect employment effect
that occurs from the crowding out of domestic investments by FDI. Finally,
Jayaraman and Singh (2007) analyze the effect of FDI on employment by
drawing on a time series of Fijian economy over the period 1970-2003.
By conducting cointegration and Granger causality analysis, employment is
found to be positively affected by FDI and GDP for Fiji.

4. DATA and METHODOLOGY

4.1. Data: In this macro-level study, we try to investigate the nexus between
FDI and employment for nine CIS countries’. Drawing on annual balanced
panel of these nine countries, the analysis covers the period over 1995-2013
that corresponds to the fall of Soviet Union and transition to the free market
economy. In order to carry on analysis, we utilized the series of FDI, em-
ployment and Gross Domestic Product (GDP).

In line with Ajaga and Nunnenkamp (2008), we consider FDI variable as
the ratio of inward FDI stock to the real GDP which is mostly drawn in the
literature concerning the effects of FDI on growth and employment. The
data concerning with inward FDI stock is gathered from the UNCTAD-
STAT database of United Nations Conference on Trade and Development
(UNCTAD) in annual base. As the size measure of economy real GDP is
drawn annually by constant prices in terms of base year 2005 in US$ (mil-
lions) collected from the UNCTADSTAT database of UNCTAD. As one
of our main variables of interest like FDI is employment, the data for series
of employment is compiled in annual base and it refers to persons who are
at 15 or over 15 years old and accounts for employment to population ratio.
The data for employment is drawn from World Bank’s World Development
Indicators (WDI) database. On the other hand, series of FDI is realized
by using the GDP deflator in terms of base year 2005 in USS$. In line with
Rizvi and Nishat (2009) to remove the biasness from the estimates due to
differences in sizes of the economies we consider FDI variable as the ratio
to the real GDP. Nevertheless, all the variables are utilized in natural loga-
rithms throughout the analysis. Definition of the variables and sources of

data are summarized in Table 1.
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Table 1. Definitions of Variables

Variables Abbreviation Period Source

Natural logarithm

LEMP Annual (1995-2013) World Bank, WDI
ofemployment (%)
Natural logarithm of real
o LGDP Annual (1995-2013) UNCTAD, UNCTADSTAT
GDP (million, US$)
Natural logarithm of FDI
LFDIG Annual (1995-2013) UNCTAD, UNCTADSTAT

stock to GDP ratio (%)

4.2. Methodology: By drawing on panel data, our approach is similar to
Ajaga and Nunnenkamp (2008), Rizvi and Nishat (2009) and as a country
specific study to Jayaraman and Singh (2007). In this context, our baseline

specification is as follows:
EMPi,t =d()-i-d]FDlGi,t+d2GDPl-,t+di,t (1)

where subscript i denotes country while t denotes time (year). In this spec-
ification EMP,, represents the employment rate in country i in period t,
FDIG; ; represents the annual inward FDI stock to GDP ratio in country i
in period t and finally GDP,, represents the real GDP of country i in peri-
od t respectively. On the other hand, error term in the equation in which is
denoted by ¢, , follows the standard one-way error specification consists of
unobservable individual specific effect and remainder disturbance with i.i.d
over the whole sample with constant variance &7 . In equation 1, employ-
ment rate in the CIS countries expected to be positively related (especially
in the long run) with the size of the economy represented by real GDP by
Keynesian point of view in which higher demand would lead to higher
levels of production and employment. However, this clear-cut relationship
becomes ambiguous for FDI the extent to which is mentioned in the pre-
vious section. As pointed out by Vacaflores (2011) FDI should increase the
level of the productive capacity as well as its efficiency, so its impact is usu-
ally expected to be positively related to employment. But this relationship
might be neutral or even negative by depending on the mode of entry or
type of FDI. If FDI enters into the host economy in the form of mergers
and acquisitions (M&A), then its potential effect on the employment could

be even negative (especially in the short run).
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We follow the procedures in a similar way proposed by Ajaga and Nun-
nenkamp (2008) in our exact empirical investigation. In this context, our
empirical analysis commences by checking the stationary of the variables in
consideration. For this purpose, unit root tests proposed by Breitung (2000)
and Im, Pesaran, and Shin (2003) (hereafter IPS) are performed. Both tests
are superior over their counterparts in terms of applicability as T (time) and
N (individual) goes to infinity and work better in small sample sizes. In
the second step, existence of long-run relationship between the variables is
checked by performing cointegration test suggested by Kao (1999) and Pe-
droni (1999, 2004). Similar to two-step Engle-Granger (1987), Kao (1999)
developed a cointegration test that is based on Dickey Fuller (1979) and
Augmented Dickey Fuller (1981) type tests by testing the null hypothesis of
“no cointegration among series” against the alternative “existence of cointe-
gration among series”. On the other hand, Pedroni (1999, 2004) proposed
seven cointegration tests for testing the null of no cointegration in panel
data model that allows for considerable heterogeneity. Four of these tests
cover within group statistics while three of them cover between group statis-
tics. In terms of our model specified by equation 1, one might derive a con-
certed version of Pedroni (1999, 2004) tests as in the following equation:

EMP; ; = d; +djt+ d;FDIG; ; + G3GDP, 4+ 1 )

where @, represents country specific fixed effects while O, represents the
dynamic effects. By using the error terms obtained by estimating equation
2, null of no cointegration among the series is tested.

The final step is devoted to identify both long-run and short-run rela-
tionship by performing mean group estimator (MGE) and pooled mean
group estimator (PMGE) instead of panel dynamic ordinary least squares
(PDOLS) which is only developed for estimating the long-run parame-
ters. Proposed by Pesaran and Smith (1995), MGE is performed by using
the long-run parameters of autoregressive distributed lag models for each
cross-section to estimate the long-run parameters. Hence, it allows long-run
parameters to vary by each individual. Nevertheless, proposed by Pesaran et
al. (1999), PMGE constrains the long-run coefficients to be identical, but
allows the short-run and adjustment coeflicients as the error variances differ
across each cross-section. On the other hand, homogeneity of the long-run
parameters obtained by these methods is checked by Hausman (1978) test
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that is based on the null hypothesis of difference in coefhcients not being
systematic. If the null hypothesis is not rejected, then the long-run coefhi-
cients are regarded to be homogenous and it is more appropriate to prefer
PMGE rather than MG.

5. RESULTS

Before proceeding to the main results in discussion, summary statistics for
the series shown in Table 2. Standard deviations of FDI and employment
variable are lower compared to GDP series as they are expressed in ratios.
Maximum value of GDP series observed in Russian Federation in 2013
while FDI and employment series observed in Kazakhstan in 2012 and
2013 respectively. Minimum value of GDP observed in Tajikistan, while
FDI and employment observed in Belarus and Republic of Moldova respec-
tively.

Table 2. Summary Statistics

%‘::;g‘g:sy GDP FDIG EMP
# of Observation 171 171 171
Mean 95219.96 31.63805 55.8114
Maximum 995637.8 125.6669 68.7
Minimum 1211496 0.3921 37.7
Standard Deviation 233530.1 27.2836 6.2478

Source: Authors’ estimations.

As mentioned in the previous section, we follow a three-step procedure to
examine the relationship between FDI and employment. In this context,
our analysis commences by examining the stationary of the series in consid-
eration by performing IPS and Breitung panel unit root tests as discussed
in the previous section and Table 3 exhibits the results of the unit root tests.
The results of panel unit root tests do indicate that all series are stationary
by taking the first difference either with intercept or adding a deterministic
trend which in turn points out the rejection of null of non-stationary of
the series. It means that series are integrated at I (1) which indicates the
existence of long-run relationship or cointegration between the variables in

consideration and allows us to proceed to the cointegration analysis.
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Table 3. Results of Unit Roor Tests

* Colak, Alakbarov, Does Foreign Direct Investments Contribute to Employment?
Empirical Approach for The Commonwealth of Independent States ©

IPS Unit Root Test Level 1* Difference
Variables Intercept Intercept+Trend Intercept Intercept+Trend
LFDIG -0.404 (0.343)  -2.131(0.016)** -6.391 (0.000)* -4.162 (0.000)*
LGDP 2.686 (0.996)  0.345 (0.635) -7.155 (0.000)* -4.812 (0.000)*
LEMP 3.833 (0.999) 2.321(0.989) -7.268 (0.000)* -6.324 (0.000)*
Breitung Unit Root Test Level 1* Difference
Variables Intercept Intercept+Trend Intercept Intercept+Trend
LFDIG 4.565 (1.000) 1.637 (0.949) -1.380 (0.083)***  -2.410 (0.008)*
LGDP 7.417 (1.000) 1.666 (0.952) -1.868 (0.030)**  -1.619(0.052)***
LEMP 3.088 (0.999) 3.809 (0.999) -1.856 (0.031)**  -4.623 (0.000)*

Source: Authors’ estimations.

Note: *indicates the significance level at 1 %. For IPS type unit root test lag

is specified by Akaike Information Criterion whereas for Breitung unit root

test maximum lag is specified as 1.

In the second step, we check whether there exist cointegration among the
series by performing Pedroni’s (1999, 2004) and Kao’s (1999) tests. In this
context, Table 4 shows Pedroni’s (1999, 2004) cointegration tests results.

Table 4. Pedroni Panel Cointegration Tést Results

Statistics Without Trend With Trend
Panel v-statistic -0.950 1.345%**
Panel p-statistic 0.583 -0.902
Panel PP-statistic -0.907 -3.711%
Panel ADF-statistic -1.164 -2.699*
Group p-statistic 0.907 0.657
Group PP-statistic -1.827%** -2.735%
Group ADF-statistic -1.959%* -1.481%**
Source: Authors’ estimations.
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Note: The panel statistics are the within-dimension statistics while group
statistics are between-dimension. These are one-sided standard normal test
with critical values of 1%, 5% and 10% given by -2.326, -1.645 and -1.282.
A special case is the panel v-statistic which diverges to positive infinity under
the alternative hypothesis. Rejection of the H; of no cointegration requires
values being larger than 2.326, 1.645 and 1.282 at 1%, 5% and 10% signif-
icance level. The critical values for the mean and variance of each statistic are
obtained from Pedroni (1999). H corresponds to no cointegration.

There are seven statistics provided by these tests, four of them are panel
or within dimension while three of them are group or between dimension
statistics. According to the results shown in Table 4, exempt for panel and
group p-statistic, adding up a deterministic trend yields the existence of
cointegration among the series produced by most of the statistics which
are larger than the critical values at different significance levels by which
rejecting the null hypothesis of no cointegration. On the other hand, with-
out deterministic trend, cointegration among the series satisfied by group
PP-statistic and group ADF-statistics which are larger than the critical val-
ues proposed by Pedroni (1999) at 5 %. In this context, by considering the
fact of trend effect, it could be said that the presence of cointegration exist.

Similar result is also driven by performing Kao’s cointegration test and it is
provided in Table 5. Based on ADF test, value of t-statistics is larger than
critical value at 10 % significance level results in rejecting the null of no
cointegration.

Table 5. Kao Panel Cointegration Tést Results

t-statistics Probability

ADF -1.6107 0.0536%**

Source: Authors’ estimations.

Note: ***indicates the significance level at 10 %. Lag length is chosen by Akaike Information

Criterion.

Verification of cointegration leads us to estimate both long-run and short-
run relationship in error correction form by PMGE and MG methods dis-
cussed above with details and Table 6 displays the PMGE estimation results.
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Table 6. Pooled Mean Group Estimation Results

Long-Run Relationship

Dependent Variable: LEMP

Variables Coefficient (Std. Error)
LFDIG 0.0317 (0.0058)*
LGDP 0.0612 (0.0101)*

Error Correction Form

Dependent Variable: LEMP

Variables Coefficient (Std. Error)
Constant 0.9355 (0.2329)*
EC -0.2826 (0.0696)*
LFDIG 0.0191 (0.0150)
LGDP 0.0372 (0.0388)

Source: Authors’ estimations.
Note: *indicates the significance level at 1 %.

Above part of Table 6 is devoted to long-run relationship and it shows that
both FDI and GDP positively affect employment in the long-run for CIS
countries. This result confirms the expectations regarding the impact of
GDP on employment while we stressed ambiguity about the expectation
regarding the effect of FDI on employment. Coefficients of both variables
are significant at 1 % significance level and there is a 1% increase in inward
FDI stock represented by LEDIG leads to 0.3 % increase in employment.
Nevertheless, this clear-cut relationship does not exist in the short-run es-
timated by error correction form. Coefficient of the error correction term
(EC) is negative and significant as expected while the coefficients of FDI
and GDP are insignificant imply that both variables do not affect employ-
ment in the short-run.

However, the picture becomes contradictory when the estimation per-
formed by MG method and estimation results exhibited in Table 7.
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Table 7. Mean Group Estimation Results

Long-Run Relationship

Dependent Variable: LEMP

Variables Coefficient (Std. Error)
LFDIG 0.0303 (0.0931)
LGDP -0.0184 (0.0306)

Error Correction Form

Dependent Variable: LEMP

Variables Coefficient (Std. Error)
Constant 1.5807 (0.7725)**
EC -0.4537 (0.1290)*
LFDIG 0.0241 (0.0130)***
LGDP 0.0493 (0.0483)

Source: Authors’ estimations.
Note: *,**** indicates the significance level at 1 %, 5 % and 10 % respectively.

Unlike the results provided in Table 6, these results point out the non-ex-
istence of long-run relationship between FDI and employment since the
coefhicient of FDI is insignificant and similar result is also valid for GDP.
Based on error correction model, estimations regarding the short-run rela-
tionship differ compared to PMGE method. The sign of error correction
term (EC) is negative and the value of the coeflicient is significant through
the expectations. Although the effect of GDP on employment is expected
to be positive, the results of error correction model displayed in below part
of Table 7 reveal that GDP does not have any significant effect on employ-
ment as the corresponding coefficient is insignificant at any significance
level. However, it is observed that FDI positively effects employment in the
short-run as there is 1 % increase in inward FDI stock results in about 2.4
% rise in employment.

Homogeneity check of long-run parameters for both estimators is done by
performing Hausman (1978) test and results are exhibited in Table 8. The
null hypothesis could not be rejected since y* statistics is not significant
at all significance levels. In this context, long-run parameters which are
obtained from PMG estimator are homogenous compared to MG estima-
tor.
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Table 8. Hausman Test Results

H o -differences in coefficients ) statistics Probability
are not systematic

2.62 0.2697

Source: Authors’ estimations.

6. CONCLUSION AND POLICY RECOMMENDATIONS

The role of FDI on employment has been discussed in different aspects, es-
pecially host country effects in terms of wage levels and demand for skilled
labor. In this terrain, most empirical research has been conducted by using
disaggregated firm level data and findings of those studies revealed contra-
dicting results for the role of FDI on wage level and need for skilled labor. In
this context, this paper aims to analyze the effect of FDI on employment by
using country level data for the CIS countries which has not been analyzed
empirically so far.

By using an aggregated panel data, we tested the nexus between FDI and
employment for the CIS countries between 1995 and 2013 by perform-
ing panel cointegration tests introduced by Pedroni (1999, 2004) and Kao
(1999). Results of cointegration tests yield the presence of long-run rela-
tionship between FDI and employment in the CIS countries. Meanwhile,
the sign and magnitude of this relationship is tested by MGE and PMGE
proposed by Pesaran and Smith (1995) and Pesaran, et al. (1999) respective-
ly. According to the results, estimations that are performed by PMGE yield
positive relationship between FDI and employment in the long-run but the
magnitude of this effect is quite limited while results of MGE yields no such
a relationship neither in the short-run nor in the long-run.

As a policy recommendation, it could be stressed that amount of FDI flows
into those countries should be enhanced by providing the political and eco-
nomic stability and removing the barriers and regulating the markets in
favor of foreign investors. On the other hand, type and mode of FDI entry
into the countries are another important factor that may promote higher
economic growth and employment. In this context, countries should attract
more horizontal investment and greenfield investment which have produc-
tivity and employment enhancing effects. Even currently the amount of
greenfield investment is higher than cross-border M&A which are generally
based on takeover of ownership or privatization of public companies in this
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region still not enough to promote higher employment levels supported by
our findings. As our paper is not an industry-specific one or we did not deal
by drawing on a disaggregated firm level data, it is not easy to provide in-
dustrial concentration of FDI in this region. Because of having rich natural
resources such as natural gas and oil reserves especially located in the Caspi-
an basin, foreign investments could be concentrated mainly on energy and
gas sector. In order to promote higher productivity and employment, those
countries should attract foreign oriented direct investments more onto labor
intensive industries as which labor is abundant and cheap factors of produc-
tion in this region. As our paper does not deal with home country effects or
industry specific effects of FDI in this region, the future research for the CIS
countries should lean into this domain as well to observe the effect of FDI
flows on employment in a micro-level perspective.

Endnotes

! Cross-border M&A sales are calculated on a net basis as follows: Sales of

companies in the host economy to foreign TNCs (-) Sales of foreign affili-
ates in the host economy. The data cover only those deals that involved an
acquisition of an equity stake of more than 10%. Data refer to the net sales
by the region/economy of the immediate acquired company.

Data for greenfield investment refer to estimated amounts of capital invest-
ment.

As founding states Ukraine and Turkmenistan have not ratified the charter
of establishment yet and are currently associate states of the CIS. Although
Georgia had ratified the charter, was withdrawn by the membership due to
the conflict between Russian in 2008. List of the CIS countries according to
alphabetical order is as follows: Armenia, Azerbaijan, Belarus, Kazakhstan,
Kyrgyzstan, Moldova, Russia, Tajikistan and Uzbekistan.
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Dogrudan yabanci yatirimlarin (DYY) istihdam iizerine &zellikle
dolayli etkilerine yonelik tilke ve tilke gruplart bazinda var olan liter-
atiir, simdiye kadar celiskili sonuglar ortaya ¢ikarmistir. Bu calismanin
amaci, halihazirda diinyadaki diger gelismekte olan tilkelerle gecis
ckonomilerinde oldugu gibi hayati 6nemi olan ve daha énce ¢aligil-
mayan Bagimsiz Devletler Toplulugu iilkeleri icin DYY nin istih-
dam tizerindeki etkilerini makro diizeyli perspektifle incelemektir.
Bu baglamda, 1995-2013 donemi icin dokuz BDT iilkesine iligkin
panel veri kullanarak, Pedroni’'nin (1999, 2004) ve Kao’nun (1999)
es biitiinlesme testlerini uygulayarak DYY ile istthdam arasindaki ilis-
kiyi irdeledik. Caligmanin bulgulart DYY ile istihdam arasinda uzun
dénemli pozitif iligkinin varligina isaret etmenin yani sira DYY nin
istthdam yarauci etkisinin sinirlt oldugunu da vurgulamakeadir.

Anahtar Kelimeler

Dogrudan Yabanct Yatirimlar, Istihdam, Bagimsiz Devletler Toplu-
lugu, Panel Es biitiinlesme Testleri.
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AHHOTALMUA

Jlntepatypa, kacatoLasics BMMAHUSA NPSIMbIX MHOCTPaHHbIX UHBE-
ctyumin (MNN) Ha 3aHATOCTb, 0COBGEHHO KOCBEHHO (Hanpumep, ypo-
BEHb 3apaboTHON Mnatbl, CNPOC Ha pabo4yto CUIy, OCHOBAHHBLIN Ha
npodpeccun) Ans oTAenbHbIX CTPaH W rpynn cTpaH, noka BbisBuna
npoTUBOpeYrBbIE pe3ynbTaThl. Llenbio aaHHoM cTaTby aBnseTca
aHanu3 BnusaHus NN Ha 3aHAaToCTb Ha MakpoypoBHe anst Coapy-
xecTBa HesaBucumbix Mocynapcts (CHIT), koTopoe fo cux nop He
aHanM3npoBarnochk, HO COXPaHSET XXN3HEHHO BaXKHOE 3HaYeHne Ans
CTpaH C NepexoaHor 3KOHOMMKOW 1 pa3BMBaOLLMXCS CTpaH. B atom
KOHTEKCTe, Ucnonb3ys AaHHble u3 aesatu ctpad CHI™ 3a nepuog
1995-2013 rogos, Mbl n3yunnu B3anmocesasb mexay NN n 3ans-
TOCTbO, NpOBeAsi TeCThbl KOUHTerpauumn Megponn (1999, 2004) un
Kao (1999). BbiBoabl 3TOV CTaTby CBUOETENLCTBYIOT HE TOMBKO O
CYLLIeCTBOBaHUM JONTOCPOYHON NMOMNOXUTENBHON B3aMMOCBA3N MEX-
ay MNMAN v 3aHATOCTbIO, HO M O OorpaHnyeHHoM Bosgenctaun NN
Ha co3faHne pabounx MecT.

KnrouyeBble cnoBa

[MpsiMble MHOCTPaHHbIE MHBECTULMK, 3aHATOCTbL, CoapyxecTBo He-
3aBucumbix FocygapcTs, TecTbl KOMHTErpaLum.

KOObl KNACCNOUKALINA JEL: F32, F43, C32
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Yiikselen Ekonomilerde Makro Ekonomik
Dengesizliklerin Etkilesimi:
Tiirk Cumhuriyetleri Ornegi

K. Batu Tunay”
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Calismada yiikselen ekonomilerde gézlenen makro ekonomik den-
gesizlikler ve bunlarin karsilikli etkilesimleri Tiirk Cumhuriyetleri
ornegi lizerinden analiz edilmektedir. Tiirk Cumhuriyetleri 6nemli
ekonomik potansiyelleri nedeniyle yiikselen ekonomiler arasinda
ozel bir yere sahiptir. Calismada Azerbaycan, Kazakistan, Kirgizistan,
Ozbekistan, Tacikistan, Tiirkmenistan ve Tiirkiye'ye ait 2000-2014
dénemini kapsayan yillik veriler kullanilmustir. Analiz ydntemi olarak
panel VAR modelleri ve panel nedensellik testleri uygulanmugtir.
Elde edilen bulgular, bu ekonomilerde cari islemler hesabi tutarsi-
zliklarindan ileri gelen soklarin etkilesimli olarak ciddi bir durgun-
lugu tetikleme olasiliginin ¢ok yiiksek oldugunu géstermekeedir. Cari
hesap soklarinin kur sapmalarini da 6nemli 6l¢iide etkileyebilecegi
gozlenmistir. Ciku agigy ve kur sapmalarinin cari hesap tutarsizliklart
ve birbirleri tizerinde ciddi etkileri olduguna dair gii¢lii bulgulara
ulagilamamigtir.
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Panel Granger Testi
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1. Giris

Tirk Cumhuriyetleri 6nemli ekonomik potansiyelleri ve jeostratejik ko-
numlari ile yiikselen ekonomiler arasinda ayri ve 6zel bir yere sahiptirler.
Bunlarin bir boliimiinde petrol ve dogalgaz gibi fosil temelli enerji kaynak-
lart bulunmaktadir ve rezervleri hatirt sayilacak 6lgiide fazladir. Ama istis-
nasiz hemen hepsinde 6nemli maden rezervleri, ciddi tarim ve hayvancilik
potansiyeli soz konusudur. Bununla birlikte ne yazik ki Tiirkiye haricindeki
Tiirk devletlerinde gelismis bir endiistriyel yapidan séz etmek zordur. Ayrica
endiistrinin gereksinim duyacag altyapi konusunda da hala 6nemli eksik-
likler goze carpmaktadir.

Tirk Cumhuriyetlerinin ekonomileri, temelde hammadde ihracatgist olma-
lar1 ve gereksinim duyduklari bircok mali ithal etmeleri nedeniyle 6nem-
li oranda disa agikur. Gelismis tilkelerin hammadde talepleri, ozellikle de
enerji taleplerindeki artis bu tilkelerde biiytime hizini arttirmakeadir. Bir
yandan biiylimenin gelir diizeyini yiikseltmesi diger yandan yabanci fon gi-
riglerindeki artig ile yaturim ve titketim mallarina olan talep yiikseldiginden
ve bu talep ¢ogunlukla yurtdisindan karsilandigindan ithalat harcamalar da
yiikselmektedir. Hammadde ihracatiyla desteklenmis biiyiime egilimi siir-
diikge refah diizeyi artan bu ekonomilerin hem biiyiime hizindaki diistise
hem de sermaye ¢ikisina pek fazla tahammiilleri yoktur. Gozlenen en 6nem-
li sorun kaynaklarin, 6zellikle de dis kaynakli fonlarin nasil yonlendirile-
cegidir. Ar-ge harcamalari ve faktor verimliliginin arcurilmasi gibi yollarla
stirdiiriilebilir biiylime yaklagimina dayali uzun vadeli bir ekonomik strateji

izlenmesi gerekmektedir.

Genel olarak hammadde ihracat: temelli ekonomik yaklagim, enerji ve ham-
madde fiyatlarina 6nemli oranda baglidir. Fiyat dalgalanmalart gelir dal-
galanmalarini da beraberinde getirmekte ve bu gibi ekonomilerde 6nemli
tiirbiilanslara yol agabilmektedir. 2008 krizi 6rnegindeki gibi gelismis eko-
nomilerdeki uzun siireli yavaglamalar karsisinda hem hammaddelere olan
dis talep azalmakta hem de yabanci kaynak tedarik etmek gii¢clesmektedir.
Boylece dis etkilesimli ciddi makro ekonomik dengesizlikler ortaya ¢ikmak-
tadir. S6zii edilen dengesizliklerin ayni cografi bolgede, benzer ekonomik
yapida, birbirleriyle giiclii ekonomik ve kiiltiirel baglar olan tilkeler arasin-
da giiclii bir yayilma egilimi gosterdigi gozlenmistir.
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Bu degerlendirmeler 1s1ginda ¢alismanin amaci Tiirkiye ve Tiirk Cumhuri-
yetlerinde olasi makro ekonomik dengesizliklerin karsilikli etkilesimlerini
analiz etmektir. Bu baglamda ele alinan iilkelerin ekonomik faaliyet hacmi
dalgalanmalari, ciddi ve beklenmedik kur hareketlerine tepkileri ve cari den-
gesizliklerin neden olabilecegi kirilganliklar dikkate alinacakur. Caligmada
son donemde karsilagtirmali ekonomik analizlerdeki basarili performansin-
dan 6tiirti panel VAR (PVAR) modelleri ve panel nedensellik testlerine da-
yanan ekonometrik analizler yapilacakur.

2. Literatiir

2.1. Makro Dengesizliklerin Teorik Arka Plam

Makro ekonomik dengesizlik denildiginde, genellikle i¢ kaynakli biitge
agiklari, enflasyon ve durgunluk gibi sorunlar akillara gelmektedir. Oysa
teorik olarak makro ekonomik dengesizlikler icsel ve/veya digsal olabilir.
Kiirelesme olgusu giiclendik¢e disa agik ekonomilerde, digsal dengesizlik-
lerin ve bunlarin i¢sel dengesizlikler tizerindeki etkilerinin daha fazla 6nem
kazandig1 goriilmektedir. Disa agik bir ekonomi, hem igsizlik hem de 6de-
meler dengesi agig1 yoluyla sikinti yasayabilir. Ciinkii i¢ dengeyi saglamak
icin maliye politikas: kullanildiginda ulusal sogurma (national absorbtion)
olgusu nedeniyle dis agik giderek kotiilesecektir. Ama bazi iktisatgilarca dig
dengenin devaliiasyon yapilarak i¢ dengeyle esanli olarak saglanabilecegine
de inanilmaktadir. Bu inanis, devaliiasyon sonrasi dogacak carpan etkisine
dayanmaktadir. Fakat bu etkinin gerceklesebilmesi icin, ithal edilen malla-
rin maliyetinde bir artig meydana geldiginde ya ticretlerin ya da yurticinde
tiretilen girdilerin reel degerleri diismelidir. Boylece nispi fiyatlar {izerinde
devaltiasyonun etkileri nétralize olacagindan yurtigi enflasyon artmaz ve
imalat sanayinde etkin bir mark-up fiyatlama gergeklesebilir. Bu tiir dagi-
limsal degismeler (distributional shifts), Keynesyen ¢arpanin degerinde bir
diistise neden olacaktr ve devaliiasyon arttig1 oranda net ihracat da arta-
cakur. Firmalarin degisken maliyetleri tizerinde ihracatin tepkisi zayif ve
ithalaun pay: yiiksek oldugunda ise, devaliiasyon yurtici bir durgunlukla
sonuglanma riski tagtmaktadir.

Kiiresel ekonomik dengesizlikler yeni bir olgu degildir. Ama kiiresel kriz
sonrasinda bu konuya olan ilgi artmistir. Bu alanda yapilan ¢aligmalarin bii-
yiik bir boliimit ABD ile Cin iligkilerini ve Avrupa Birligi’ni ele almaktadur.
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Avrupa Birligi igindeki makro ekonomik dengesizlikler 6nemli boyutlarda
oldugundan bu konuda son derece fazla deneysel ¢alisma yapildig goriil-
mekeedir. Son yillarda yiikselen piyasa ekonomilerini konu alan ¢alismalar-
da da belli bir arts gozlenmektedir.

Avrupa Birligi tek bir iilke gibi degerlendirildiginde 6nemli makro ekono-
mik dengesizliklerden veya ciddi bir cari agik sorunundan bahsedilemez.
Ama iye ilkelerde ciddi makro ekonomik dengesizlikler s6z konusudur.
Bunda iiye iilkelerin farkli biiyime modelleri izlemelerinin rolii olup ol-
madig; tarugilsa da, ozellikle Avrupa Para Birligi'nin kurumsal yapisinda-
ki eksikliklerin déngiisel hareketleri siddetlendirdigi ve makro ekonomik
dengesizlikleri arttirdigy ileri siiriilmekeedir (Angelini ve Farina 2012: 654,
Ederer ve Reschenhofer 2013: 51-54, Belke ve Dreger 2013: 13-14).

Bu gelismeler simetriktir. Cevre iilkelerde ulusal talep patlamalari ve cari
islemler agiklari, cari islemleri fazla veren ¢ekirdek tilkelerden gelen biiyiik
fon girisleriyle finanse edilmektedir. Cevre tilkelerde bankalar halkin ve fir-
malarin artan kredi taleplerini kargilayabilmek icin yurtdisindan fon sagla-
diklarindan, borg stoklari hizla yiikselmekeedir. Boylece fon girigleri aniden
duracak olursa ve/veya 6nemli sermaye cikislari yasanirsa, yiiksek cari acik
veren gevre tlkeler krize girebilir. Yani bu tilkelerin sermaye hareketlerine
bagli ciddi kirilganliklart vardir. Firmalar ve halkin borg yiiklerini azalt-
mak icin harcamalarini kismasi halinde ise, toplam talep diiseceginden bir
durgunluga girmeleri olasilig1 yiiksektir (Ederer ve Reschenhofer 2013: 4).
Kiiresel finansal kriz sirasinda Avrupa iilkelerindeki ekonomik durgunluk,
biiyiik makro ekonomik farklar gésteren tilkelerde finansal durumun bozul-
masiyla neticelenmistir. Bu iilkelerde ulusal finansal durum tizerinde en kri-
tik etkenler kamu harcamalari ve tasarruf oranidir (Iturriaga ve Sanz 2013:
83). AB otoriteleri ve akademisyenler, AB'de kamu borcunun siirdiiriile-
bilirligi icin riskleri belirlemek amaciyla bazi makro ekonomik dengesizlik
gostergeleri tizerinde ¢alismaktadir (Knedlik ve Von Schweinitz 2012: 726,
Moschella 2014: 1273-1274, Csortos ve Zoltan 2014: 18, 23). Bu gibi gos-
tergelerin AB’deki borg krizine karsi erken uyari performanslart inceleyen
bazi aragtirmacilar, genis bir kompozit bir géstergenin daha yiiksek tahmin
giicti oldugunu belirlemiglerdir (Knedlik ve Von Schweinitz 2012: 739).

Avrupa Merkez Bankasinca (European Central Bank / ECB) yonlendirilen

genel para politikasi, birligin yiiksek biiyiime ve enflasyon orani olan gevre
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tilkelerinde yurtici talebi tesvik etmekte ve bityiime siirecini giiglendirmek-
tedir. Boylece ithalat artmakra ve cari acik genislemektedir. Aksine diisiik
biiylime ve enflasyon orani olan ¢ekirdek iilkelerde reel faiz oranlari daha
yiiksek oldugundan ulusal talep daralmaktadir. Béylece ihracat artiglarina
bagli bir cari iglemler fazlasi meydana gelmektedir (Ederer ve Reschenhofer
2013: 2-4). Diger yandan Euro alaninda (Euro Area) ECB’nin tek bir faiz
orani belirledigi, ama tiye iilkelerin makro ekonomik kosullarinin 6nemli
oranda farkli oldugu da gériilmektedir. Ozellikle enflasyon oranlarinin fark-
lilig1 nedeniyle reel faiz oranlari da iilkeden iilkeye degismektedir. Gori'ye
(2014: 2-3) bu durum makro ekonomik dengesizliklerin birbirleriyle iligki-
sinin daha asikir ve giiclii olmasina neden olmaktadir. Gori, AB’ye oranla
daha siki para politikast uygulayan ABD'de ulusal diizeyde 6nemli makro
degiskenler iligkili olsa da bu iliskinin zayif oldugunu belirtmektedir.

Parasal birliklerin makro ekonomik dengesizliklerin etkilesimlerini gii¢len-
dirdigi kanaati, Angelini ve Farina (2012: 654), Belke ve Dreger (2013:
13-14), Brzoza ve Brzezina vd. (2015: 153), Gnimassoun (2015: 30) gibi
bagka arastirmacilarca da ifade edilmektedir. EMU iilkeleri arasindaki siki
finansal ve reel baglanular, cari acik ve fazla veren tilkeler arasinda sermaye
akiglarini tetiklemektedir. Ayni egilim kamu biitgesi saglam ve bozuk tilkeler
icin de gegerlidir. Bu etkiler sistemik risk ve bulagiciligin giiglenmesinde ve
finansal kirilganliklarin artmasinda énemli rol oynamakeadir. Angelini ve
Farina (2012: 649-650), parasal birlik sonrasinda, tiyeler arasinda gii¢clenen
finansal ve reel baglarin ¢ekirdek ve ¢evre ekonomilerin yakinsamasini ko-
laylastirmak yerine dengesizlikleri arttirdigini belirlemistir. Cari agik veren
tilkelerin bu agiklart daha da biiyiirken, fazla verenlerin de fazlasi artmak-
tadir. Belke ve Dreger de (2013: 12) benzer tespitler yapmus, hatta Avrupa
borg krizinin temelinde bu dis dengesizliklerin yer aldigini ifade etmistir.
Euro alaninda yer alan ¢ekirdek ve cevre iilkeleri arasindaki makro eko-
nomik dengesizliklerin alana zarar verdigi acikur. Brzoza ve Brzezina vd.
(2015: 147 vd.), makro ihtiyati politikalarin ¢evre iilkelerde ekonomik is-
tikrari saglayarak bu sorunu diizeltebilecegini savunmaktadir. Elde ettikleri
deneysel bulgular, makro ihtiyati politikalarin kredi genislemesini ve ¢iku
dalgalanmasini énemli oranda azaltabilecegini gostermistir. Makro ekono-
mik dengesizlikler AB’nin héla tistesinden gelmesi gereken teknik ve politik
zorluklarin su an i¢in en biiyiigii olarak nitelendirilmektedir. Birligin makro
ekonomik istikrara yonelik riskleri yonetme kapasitesinin giiglendirilmesi
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icin mali, finansal, ekonomik ve politik reformlar yapilmas: gerektigi savu-
nulmaktadir (Franco ve Zollino 2014: 600-601).

Makro ekonomik dengesizliklerin karsilikli etkilesimleri ¢ogu sanayilesmis
tilkede gozlenmektedir. Ayrica bu gibi tilkelerde makro ekonomik oynak-
lik veya belirsizlik orta ve uzun dénemde dis dengesizliklerin énemli bir
bilesenidir. Gnimassoun ve Mignon (2013: 1-2) 22 sanayilesmis tilkede ii¢
onemli makro ekonomik dengesizligin kargilikli etkilesimlerini analiz etmis-
tir. Elde ettikleri bulgular, yiiksek cari agigin kiiresel ekonominin istikrarini
tehdit ettigini ve bunun kékeninde hem i¢ dengesizlikler hem de agir1 kur
hareketlerinin yatugini gdstermistir. Pozitif ¢ikt agigr soklart ulusal paranin
asir1 degerlenmesine neden olmakta ve cari agik sorununu derinlestirmek-
tedir. Euro alanindaki dengesizliklerinse, ¢ikti agigindan ¢ok kur ayarlama
hatalarindan kaynaklandigini belirlemislerdir. Fogli ve Peri’nin (2015: 8-9)
OECD iilkeleri tizerine yaptiklari ¢alisma ise, tilkeye 6zgii makro ekono-
mik dengesizliklerin net yabanci aktif pozisyonu ile pozitif iliskili oldugunu
gostermistir. Bianchi'de (2015: 4) Fogli ve Peri’nin bulgularinin uluslararast
sermaye hareketlerinin tilkeler arast sermaye tahsis siirecindeki etkisini gos-
termesi nedeniyle 6nemli oldugunu belirtmektedir.

Kiiresel krizin ABD ve Cin arasindaki ve AB’nin i¢indeki makro ekonomik
dengesizlikler nedeniyle siddetlendigine ve yayginlastugina inanilmakeadur.
Bu dengesizlikler dogrudan krize neden olmamigsa da istihdam tizerindeki
etkilerinden 6tiirii ciddi sorunlara yol agmistir. Hem ABD ile Cin arasinda
hem de AB tiyesi tilkelerin birbirleri arasinda uygulanan sabit kur rejiminin
de siirecte onemli rol oynadigina inanilmaktadir (Enhst 2013: 12). Aslund
ve Dabrowski (2008: 5); kiiresel krizin, 1997-1999 déneminde arka arkaya
meydana gelen Giineydogu Asya, Rusya ve Brezilya krizleri ile 1998 sonla-
rinda ABD’de meydana gelen Uzun Vadeli Sermaye Yonetimi (Long-Term
Capital Management / LTCM) basarisizliginin miisterek etkilerinin bir
sonucu oldugunu ifade etmistir. 2001°'de Arjantin ve Tiirkiyede meydana
gelen 6nemli krizler ise, yerel tabiattadir ve yayilma egilimi gostermemistir.
Dolayisiyla bunlart 1997-1999 dénemindeki krizlerle beraber degerlendir-
mek olast degildir.

Aslund ve Dabrowski’ye (2008: 12-14) gore yayilma egilimi gosteren bu
krizlerin arkasinda, cari islemler fazlalari, biitge fazlast veya en azindan di-
sitk biitge agiklart ve dis borglarin 6denmesi seklinde 6zetlenebilecek iyi bir
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ekonomik performans sergileyen Rusya, Cin ve Japonya gibi tilkeler vardir.
Bu iilkelerin uluslararas rezervleri giderek artmugtir. Bunlar arasinda petrol
tireten ve ihra¢ eden Rusya gibilerin, rezervleri kriz 6ncesi donemde petrol
fiyatlarindaki artigla daha da yiikselmistir. Boylece petrol iireten tilkelerde
tasarruflarin artmasina ve faiz oranlarinin diigmesi kiiresel ekonomik denge-
sizliklerin siddetlenmesinde etkili olmustur. Gros (2008: 103) asir1 kiiresel
dengesizliklerin ti¢ nedeni oldugunu ileri siirmisgtiir: 1) Cin’in ihracatini
tesvik etmek i¢in kurlari manipiile etmesi ve titketim harcamalarin diisitk
tutmasi, 2) ABD’nin mali agig1 ve FED’in izledigi gevsek para politikast ve
bunlarin AB’ye etkileri, 3) Asya tilkelerinin kendi ihracata dayali (export-
led) bityiime stratejilerinin temel unsuru olarak gordiikleri rekabetci kurla-
rin ABD’nin asiri titketim harcamalarindan olumsuz etkilenmesi. Goriildii-
gii gibi kur hareketleri ve benimsenen kur rejimleri dogrudan veya dolayli
olarak digsal dengesizliklerin temel dinamigidir.

Kur rejimi gelismekte olan iilkeler ve yiikselen ekonomiler agisindan da
onemlidir. Gelismekte olan tilkelerde cari ekonomik politikalarin en 6nemli
parcasi ekonomik bitylime hizini arttiracak uygun kur rejimini segmektir.
Bu gibi itilkelerde esnek kur rejiminin cari hesap dengesizliklerinden ko-
runmak icin daha etkin oldugu savunulmaktadir (Gnimassoun 2015: 30).
Ancak kurlar, cari acik ve biitce dengesi arasindaki etkilesimler de onemli-
dir. Yuan ve Chen (2015: 21), BRIC (Brezilya, Rusya, Hindistan ve Cin)
tilkeleri icin reel ekonomik biiyiime ve enflasyon {izerinde para politikas,
kurlar ve dis dengeler arasindaki iligkilerin etkilesimini analiz etmislerdir.
Elde ettikleri bulgular, reel ekonomik faaliyet hacmi tizerinde parasal sokun
onemli etkileri oldugunu gostermektedir. Ama enflasyon ve faiz oranlari
arasindaki pozitif etkilesim i¢in “ikiz a¢ik” hipotezinin (twin deficits hypot-
hesis) gecerliligini destekleyen bir bulguya ulasamamuglardir. Karsilikli kur-
lar ve ticari agiklar dikkate alindiginda, BRIC iilkeleri ile ABD arasindaki
ticari dengelerin parasal deger kayb: sokuna karsi ciddi bir tepki verdigini
de belirleyememislerdir.

Buraya dek deginilen ¢aligmalar dogrudan veya dolayli olarak makro denge-
sizliklerin finansal krizlere zemin hazirlandigini gostermektedir. Hem ABD
ve Cin gibi kilit oyuncular hem de yiikselen piyasa ekonomileri kiiresel
makro ekonomik dengesizliklere katki yapmaktadir. Son krizde finansal ye-
nilikler ve serbestlesme temel etkenler olarak gosterilse de, kiiresel dengesiz-
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liklerin de rolii bitytikeiir. Yueh'a (2010: 46-47) gore, Cin basta olmak {izere
diger tiim cari fazla veren ekonomiler ABD’nin likidite diizeyini etkilemek-
tedir. 2007'de ABD konut piyasasinda meydana gelen ¢okiis, bu nedenle
kiiresel durgunlugu tetiklemis ve krizi kiiresel hale getirmistir. ABD dolari-
nin rezerv para olmast nedeniyle kiiresel sermaye hareketlerinin izlenmesi,
kiiresel ekonomik dengesizlikler ve bunlarin yol acabilecegi kirilganliklar
baglaminda 6nemlidir. Kur baskilarinin ve spekiilatif ataklarin neden oldu-
gu ekonomik dengesizliklerin yiikselen ekonomilerde para krizlerini tetikle-
yebilecegi de goriilmiistiir. Ornegin Soares vd. (2010: 1055) Ocak 1999'da
Brezilyada meydana gelen parasal ¢6kiiste makro ekonomik dengesizliklerin
katkist oldugunu géstermistir. Ozetle gelecekte kiiresel 6lgekte bir finansal
istikrarin makro ekonomik dengesizliklerin dogru yonetilmesine bagli oldu-
gu ve bu ¢ercevede uluslararasi koordinasyonun 6nemli oldugu sdylenebilir.

2.2. Tiirk Cumhuriyetlerinin Ekonomik Yapilan ve Tiirkiye ile iliskileri
Orta Asya Tiirk Cumbhuriyetleri bagta petrol ve dogal gaz olmak tizere 6nem-
li hammadde kaynaklarina sahiptir. Azerbaycan, Kazakistan, Tiirkmenistan
ve Ozbekistan'da 6nemli petrol ve dogal gaz rezervleri bulunmaktadir.! Bu
tilkelerde petrol ve dogal gaz disinda; kursun, ¢inko, bakir, demir, kromit,
titanyum, boksit, fosfat, wolfram, tungsten, siilfiir, tuz, civa gibi madenle-
rin yani sira alun ve giimiis gibi kiymetli metaller ile uranyum yataklar: da
bulunmaktadir (Mercan ve Goger 2014: 257).> Ancak ekonomik biiyiime
hizlar1 ve kalkinmislik diizeyleri incelendiginde bu tilkelerin potansiyellerini
gerektigi gibi degerlendiremedikleri soylenebilir (Erol ve Sahin 2013: 133,
Erbagi vd. 2010: 795). Sahip olduklari dogal kaynaklar dogru yonetileme-
mekte, onemli doviz girdileri yaturim harcamalarina yonlendirilemediginden
istihdam ve gelir artis1 saglanamamaktadir (Mercan ve Goger 2014: 268).

Erol ve Sahin (2013: 113, 133), Yumusak ve Bilen (2009: 650) gibi bazi
aragtirmacilar Orta Asya ve Kafkasyadaki Tiirk devletlerinin gergek ekono-
mik potansiyellerini ortaya koyamamasinin en 6nemli nedenini Sovyetler
Birligi donemindeki politikalara baglamaktadir. Sovyet planlamacilar birlik
mensubu iilkelerden higbirinin giiglenmemesi ve bagimsizlasmamas: icin
belirli bir iilkedeki dogal kaynag isleyebilecek tesisleri bir bagka tilkeye kur-
mugtur ve bunlar1 kasti olarak etkin olmayan ulagim aglar: ile birbirlerine
baglamistir. Boylece beseri sermayeleri zengin olan bu iilkelerde ciddi eko-
nomik etkinsizliklerin temelleri atilmistir.
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Diger yandan Tiirk devletlerinin bagimsizlik sonrast donemde izledikleri
farklt ekonomik modeller nedeniyle ortaya ¢ikan ekonomiler arasi gelis-
mislik farklart da onemli bir sorundur. Ekonomik biitiinlesme ¢abalarin:
sekteye ugratan bu durum bazi Tiirk devletlerinin serbest piyasa ekonomi-
sini benimseyip gelismesine karsin (Azerbaycan, Kazakistan, Kirgizistan ve
kismen Ozbekistan) digerlerinin merkezi planli ekonomi sistemini siirdiir-
mesinden ileri gelmigtir. Kirgizistan disa acik iktisat politikasi tercihleriyle
ve bagimsizligini kazanmasinin ilk yillarindan itibaren izlenen &zellestirme
ve yabanci sermaye politikalariyla 6ne ¢ikmistir.* Ancak bu ¢abalara ragmen
Kirgizistan'da kotii ekonomik performans sosyal catigmalart koriiklemis ve

tilkede son yirmi yilda iki kez ciddi sosyal ve siyasal gerginlikler yaganmigtir
(Erol ve Sahin 2013: 116, Erbagi vd. 2010: 785-786).

Ancak tiim bu sorunlara karsin bélge iilkelerinin ciddi sosyokiiltiirel ve
ekonomik baglari nedeniyle biitiinlesmeleri gerektigi de ortadadir. Birgok
arastirmactya gore; ekonomik hatta gelecekte siyasi biitiinlesme, bu tilkele-
rin ekonomik potansiyellerini tam anlamiyla ortaya koyabilmelerini, hizla
kalkinmalarini, ekonomik ve siyasi istikrar kazanmalarini saglayacakur. Bu
siiregte Orta Asya Tiirk devletleri ile gii¢lii baglart olan Tiirkiye'ye 6nemli
roller diismektedir. Tiirkiye nitelikli yetismis insan giicii, teknolojik bilgi
birikimi ve uluslararast deneyimleriyle bu tilkelere onciilitk etmelidir (Erol
ve Sahin 2013: 127, 130, Giil vd. 2013: 1-9, Solak ve Saridogan 2012: 190-
197, Bagirzade 2010: 58, Yumusak ve Bilen 2009: 651). Ancak Tiirkiye ile
Orta Asya Tirk Cumhuriyetleri arasindaki ekonomik iligkilerin gliclii bag-
lara ragmen istenen diizeye ulasmadigi da goriilmektedir (Bagirzade 2010:
45, 58, Erbast vd. 2010: 783-785, Ersungur vd. 2007: 308). Bunda Tiirki-
ye'nin Tirk Cumbhuriyetlerine yonelik resmi bir ticari stratejisi olmamast
rol oynamaktadir. Tirk Cumhuriyetleri ile Tiirkiye arasinda sermayenin ve
isgiictiniin serbest dolagimi oniindeki engellerin kaldirilmasi, uluslararast
ckonomik isbirligi ve esgiidiim saglanmasi, ¢ok tarafli ekonomik biitiin-
lesme stratejisi gibi adimlar aulmas: gerektigi savunulmaktadir (Bagirzade
2010: 58-59).

Orta Asya Tiirk Cumhuriyetlerinin dis ekonomik iligkileri hammadde
agirliklr ihracata ve sermaye ve titketim mallar ithalatuna dayanmakeadir.
Hammadde ozellikle de petrol ve dogalgaz ihra¢ eden Tiirk devletleri i¢in
bu stratejik tirtinlerin fiyatlari arttikga 6demeler dengesi sorunlart yasanma-
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maktadir. Ancak bunun siirdiiriilebilir bir durum olmadig da ortadadir. Fo-
sil enerji kaynaklarinin giderek titkenmesi, ¢evreci kaygilarla yerlerini daha
temiz alternatiflere birakmasi ile bunlara olan talebin orta uzun gelecekte
diisecegi ongodriilmektedir. Petrol ve dogalgaz ihra¢ eden Tiirk devletlerinin
tedrici olarak rekabet¢i bir sanayi yapisi gelistirmeleri gerekmektedir. Sart
vd. (2010: 396), Solak ve Saridogan (2012: 197-198) gibi baz1 aragtirmaci-
lar, bu tilkelerin rekabet giiclerini arttrabilmeleri i¢in hem sanayi sektorle-
rinin, hem beseri sermaye profillerinin gelistirilmesi, hem de bilimsel bilgi
ve teknoloji tiretme kapasitelerinin arttrilmast gerektigini ifade etmektedir.
Bu tilkeler bilim ve teknoloji alaninda yenilik (innovation) yapma agisindan
diinya standartlarinin oldukga gerisindedir. Dolayisiyla siirdiiriilebilir eko-
nomik biiytime ve kalkinma siirecinin itici giicii olarak degerlendirilen dig
rekabet giicleri de oldukea diisiiktiir.

2.3. Onceki Deneysel Calismalar ve Bulgulan

Son dénemde Orta Asya ve Kafkasyadaki Tiirk Cumhuriyetlerinin ekono-
mik yapilarini analiz eden birgok deneysel ¢alisma yapilmistir. Bunlardan
bazilart Sar1 vd. (2010: 394), Ecevit (2013: 358-361), Giil vd. (2013: 5-8),
Yardimcioglu ve Giilmez (2013: 151 vd.), Mercan ve Goger (2014) olarak
stralanabilir. Sayilan calismalardan yasam beklentisi belirleyicilerini analiz
eden Ecevit'in (2013: 358-361) disindakiler gesitli boyutlariyla dis ticaret ve
biiytime iligkisini ele almaktadir. Bu ¢aligmalarda analiz edilen 6rneklemin
yapist, kullanilan analiz yontemi ve temel bulgulari Tablo 1°de sunulmustur.

Mercan ve Goger'inki (2014: 262-267) hari¢ tutulursa, sz konusu ¢aligma-
larin hemen hepsi panel nedensellik ve panel esbiitiinlesme yontemleriyle
kisa ve uzun donemde dis ticaretle bilyiime arasindaki nedensellik iligkile-
rini belirlemeye yoneliktir. Bununla beraber, analize d4hil edilen tilkeler ve
dikkate alinan donemler oldukg¢a benzer oldugu halde bulgular ¢eliskilidir.
Sari vd. (2010: 394-396), kisa dénemde ancak ekonomik biiyiimeden ihra-
cata dogru tek yonlii bir nedensellik belirlenebilmistir. Uzun dénemde ise,
ihracatla biiylime arasinda bir denge iligkisi veya etkilesim oldugu saptan-
mugtir. Bulgular ihracat performanslarinin biiytimeyi uyaricr nitelikte oldu-
gunu gostermektedir. Sanayilesmenin yetersizligi ve ihra¢ edilen tirtinlerin
geri baglanular zayif hammaddeler agirlikli olmasi bu tilkelerde ihracat te-
melli biiytime saglanmasini zorlagtirmaktadir. Bu da uzun dénemli mikro ve
makro yapisal politikalar izlenmesi gerektigine isaret etmektedir.
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Arastirmacilar

Orneklem

Degiskenler ve Analiz
Yontemi

Bashica Bulgular

Sari1 vd. (2010)

Azerbaycan, Kazakistan,
Kirgizistan, Ozbekistan
ve Tirkmenistan’a ait
1990-2008 dénemi yillik
veriler

Reel ihracat ve reel bii-
yiime iligkisinin panel
nedensellik ve panel
esbiitiinlesme testleri ile
analizi.

Kisa donemde ekonomik
biiytimeden ihracata dog-
ru tek yonlii bir nedensel-
lik belirlenmistir. Uzun
donemde ise, ihracatla
biiylime arasinda bir den-
ge iliskisi veya etkilesim
oldugu saptanmustir.

Ecevit (2013)

Tiirkiye, Azerbaycan,
Tiirkmenistan, Tacikistan,
Kazakistan, Kirgizistan
ve Ozbekistan’a ait 1995-
2011 donemi yillik veriler

Yasam beklentisi ile
bunun belirleyicilerinin
panel esbiitiinlesme test-
leri, dogrusal panel veri
(sabit ve rastsal etkiler)
modelleri ile analizi.

Degiskenler arasi uzun
dénem denge iliskisi
oldugu belirlenmistir.
Dogrusal model tahmin-
leri, niifus yogunlugu,
ithalat ve kaba 6lim
oranlari ile yagam bek-
letisi arasinda negatif ve
istatistiki olarak anlamli
bir iligki oldugunu goster-
mistir. Kentsel niifus, kisi
basina gelir ve hane halki
tiiketim harcamalarinin
yasam beklentisi {izerinde
uzun donemde pozitif ve
anlamli oldugu gozlen-
mistir.

Giil vd. (2013)

Kazakistan, Kirgizistan,
Ozbekistan, Tacikistan,
Tiirkmenistan ve Tiir-
kiye’ye ait 1994-2010
dénemi yillik veriler

ihracat ve ithalat ile
biiyiime iligkisinin panel
nedensellik ve panel
esbiitiinlesme testleri ile
analizi.

Uzun donemde ihracattan
biiytimeye dogru ¢ift
tarafli, ithalattan biiyii-
meye dogruysa tek tarafli
nedensellik iliskileri
oldugu tespit edilmistir.
Kisa donemde ise degis-
kenler arasinda herhangi
bir nedensellik iligkisi
belirlenememistir.

Yardimcioglu ve
Giilmez (2013)

Azerbaycan, Kazakistan,
Kirgizistan, Ozbekistan,
Tiirkmenistan ve Tiir-
kiye’ye ait 1995-2011
dénemi yillik veriler

fhracat ile ekonomik bii-
yiime arasindaki kisa ve
uzun dénemli iligki panel
esbiitiinlesme testleri ve
vektor hata diizeltme mo-
delleri ile aragtirilmigtir.

fhracatla biiyiime arasin-
da kisa ve uzun donemde
cift tarafli nedensellik
iliskisi oldugu belirlen-
mistir.

Mercan ve Goger
(2014)

Azerbaycan, Kazakistan,
Kirgizistan ve Tacikis-
tan’ait 1990-2011 dénemi
yullik veriler

Hollanda hastaliginin
varligi dogrusal panel
veri yontemlerinden sabit
etkiler modeline dayali
analizlerle arastirilmistir.

Hollanda Hastaliginin ele
alinan tlkeler i¢in gegerli
olmadig: belirlenmistir.
Disa agiklik, dogrudan
yabanci yatirimlar ve
kamu harcamalarinin
incelenen iilkelerde reel
doéviz kurunu pozitif
yonde etkiledigi gozlen-
mistir.
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Giil vd. (2013: 5-8) uzun donemde ihracattan biiytimeye dogru cift tarafls,
ithalattan biiytimeye dogru tek tarafli nedensellik iligkileri oldugu yoniin-
de bulgulara ulasmistir. Kisa dénemde ise; degiskenler arasinda herhangi
bir nedensellik iliskisi belirlenememistir. Yardimcioglu ve Giilmez (2013:
154), analiz edilen iilkelerde ihracat artiginin uzun dénemde biiytime hizina
%36 ile 40 oraninda pozitif etkisi oldugunu gostermistir. Thracatla biiyiime
arasinda kisa ve uzun dénemde cift tarafli nedensellik iliskisi oldugu da be-
lirlenmistir.

Mercan ve Géger (2014: 262-267), Orta Asya Tirk Cumbhuriyetlerinde
Hollanda Hastali1 olgusunu incelemistir. Hollanda Hastalig1 bir iilkeye
agirt doviz girisinin ulusal paranin degerini arttrmasi ve ulusal sanayinin dig
ticarette rekabet giiciiniin azalmasi seklinde 6zetlenebilir. Bu hastalik sana-
yisi yeterince gelismemis ve déviz girdisinin biiyiik oranda hammadde ihra-
cat ile saglandig tilkelerde en agir1 haliyle kendini gostermektedir. Analizler
sonucunda petrol fiyatlarindaki artglarin reel déviz kurunu negatif yonde
etkiledigi ve bu nedenle Hollanda Hastaliginin ele alinan tilkeler icin gegerli
olmadig1 belirlenmistir. Ancak disa agiklik, dogrudan yabanci yaturimlar ve
kamu harcamalarinin s6z konusu tilkelerde reel doviz kurunu pozitif yonde
etkiledigi de tespit edilmistir.

Bu caligmalar dogrudan makro ekonomik dengesizliklerle ilgili olmasalar
da, bulgulart bizim aragtirmamuz igin 6nemli ipuglari tagimaktadir. Sar1 vd.
(2010: 395-396), Giil vd. (2013: 8-9), Yardimcioglu ve Giilmez'in (2013:
158-159) bulgulari tamamen tutarli olmasa da hem kisa hem de uzun do-
nemde dis ticaret ile biiylime arasinda giiclii iligkilerin varligina isaret et-
mekeedir. Ayrica kullanilan 6rneklemin ve analiz yonteminin yapist geregi
incelenen tilkeler arasi giiglii etkilesimler oldugu da anlagilmaktadir. Bu bul-
gular cari acigin sapmast ile ¢ikt agigr arasinda oldugu varsayilan etkilesi-
mi destekler niteliktedir. Diger yandan Mercan ve Goger'in (2014: 268)
bulgulart bu iilkelerde kur sapmasi ile cari acik sapmasi arasinda bir iligki
olabilecegine isaret etmektedir.

3. Ekonometrik Analiz ve Bulgular

3.1. Analiz Yontemi
Panel VAR (PVAR) y6ntemi son yillarda iilkeler arasi kargilikli baglilikla-
rin ve bulasiciliklarin makro ekonomik analizlerinde siklikla bagvurulan
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bir analiz yontemi haline gelmistir. Ozellikle finansal soklarin bir iilkeden
digerine nasil yayildigina dair arasurmalarda PVAR genis kullanim alani
bulmustur. Ciinkii finansal bulagicilik olgusu temelinde ekonomik sokla-
rin {lkeler arasinda yayilmasinit modellemek i¢in olduk¢a kullanglidir. Faiz
orani, kurlar veya petrol fiyatlar: gibi varlik fiyatlarinda meydana gelen ani
degismeler; yiiksek oranda kargilikl baglilik gosteren tilkeler arasinda yayi-
lan bir sok dalgas: dogurmaktadir. Bu sok dalgast etkiledigi tilkelerin 6nce
finansal kesimine ardindan reel ve/veya kamu kesimlerine yayilarak ciddi
stkintilara ve hatta ekonomik durgunluga yol acabilmektedir.

Canova vd. (2007: 11), Canova ve Ciccarelli (2009: 929 vd., 2012: 162 vd.)
gibi arastirmacilar bu yontemle dogrudan déngiisel hareketleri analiz etmis-
ler. Assenmacher-Wesche ve Gerlach (2008: 8-9), Mallick ve Sousa (2014:
678 vd.), Brana vd. (2012: 20-21) gibi arastirmacilar, para politikalarinin
uluslararasi analizlerini yapmiglardir. Jarocinski (2010: 833), Juessen ve Lin-
nemann (2010), Rebucci (2010: 535 vd.), Beetsma ve Giuliadori (2011:
6-8), Canova vd. (2012: 1520 vd.), Ciccarelli vd. (2012: 1-4), Bouvert vd.
(2013: 321), Ciccarelli vd. (2013: 463 vd.), Gnimassun ve Mignon (2013:
4-5), Koop ve Korobilis (2014) Yuan ve Chen (2015: 13-18) finansal sok-
larin reel ve/veya kamu kesimine yansimalarini yine bu yontemle incelemis-
lerdir. Sayilan ¢aligmalar finansal soklar ekseninde; makro finansal baglan-
ular arsindaki heterojenlik (Ciccarelli vd. 2012: 162 vd.), makro ekonomik
dengesizlikler (Rebucci, 2010: 535, Gnimassun ve Mignon 2013: 4-5, Yuan
ve Chen 2015: 13-18), kamu harcamalar1 ve kamu tiiketimi (Juessen ve
Linnemann 2010: 1-31, Beetsma ve Giuliadori 2011: 6-7), parasal aktarim
mekanizmalart (Jarocinski 2010: 833-868, Ciccarelli vd. 2013: 463 vd.),
Yunanistan borg krizi veya Avrupa’ya yayilmasi (Bouvet vd. 2013: 318-340,
Koop ve Korobilis 2014: 1-15) gibi konulara odaklanmiglardir.*

PVAR modellerinin makro ekonomik dengesizliklerin analizine dogrudan
uygulanmasi agisindan Gnimassun ve Mignon (2013: 4-5), Yuan ve Chen
(2015: 13-18) caligmalari digerlerinden ayrilmaktadir. Bununla beraber Re-
bucci (2010), Ciccarelli vd. (2012) ¢alismalar: da bulgular: itibariyle goz
ard edilemez. Rebucci (2010: 535 vd.) dis kaynakli soklarin yurtigi degis-
kenleri nasil etkiledigi konusuna egilmistir. Biiyiime degiskenligi tizerinde
digsal unsurlarin ve politika unsurlarinin rollerini incelemistir. Gegici digsal

soklarin orta uzun dénem biiytiime degiskenliginin 6nemli bir bileseni oldu-
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gunu belirlemigtir. Ama daha 6nemlisi, yiiksek enflasyonlu tilkelerde digsal
soklarin digerlerine oranla daha yikici etkileri oldugunu tespit etmistir. Cic-
carelli vd. (2012: 162 vd.) kiiresel kriz sonrast donemde gelismis tilkelerde
yasanan durgunluklar tizerinden soklarin ekonominin finansal kesiminden
reel kesimine aktarimini ele almisur. Bu siirecte, finansal degiskenlerin
onemli rolleri oldugu belirlenmistir. Ulkeye 6zgii degiskenler siiregte onemli
etkenler olsa da, zaman i¢inde iilkeler arasinda gozlenen heterojen davranis-
larin da biiyiik 6nemi oldugu sonucuna varilmistr. Finansal krizlerin tilke
icinde finansal sektorden reel sektore ve ardindan tilkeler arasinda yayildig:
gozlenmektedir. Bu yayilma siirecinin aktarim mekanizmasi iginde finansal
degiskenlerin reel degiskenlerden daha biiyiik rol tstlendikleri gérilmistiir.

Gnimassoun ve Mignon'un (2013: 4-5), 22 sanayilesmis OECD iilkesin-
de ¢kt agiklari (output gaps), cari hesap uyumsuzluklart (current account
discrepancies) ve kur ayarlama hatalari (exchange-rate misalignments) ii¢
makro ekonomik dengesizligin karsilikli etkilesimlerini analiz etmistir. Elde
ettikleri bulgular, bu degiskenler arasi giiglii etkilesimler oldugu, ama etki-
lesimlerin tilkeden tilkeye degistigi yoniindedir. EMU iiyesi tilkelerde kur
ayarlama hatalari, diger tilkelerde ise ¢iktr agig1 baskin bir rol oynamakradir.
Yuan ve Chen’in (2015: 13-18) caligmast ise, benzer bir modeli yiikselen
ekonomilere uyguladigindan 6nemlidir. BRIC iilkelerinde para politikas,
maliye politikasi, kurlar ve dis dengenin reel biiylime ve fiyat istikrarina
etkilerini analiz edilmistir. Para politikast soklarinin reel biiytime tizerinde
onemli etkileri oldugu, ama ayni etkinin maliye politikalar: icin gecerli ol-
madigr goriilmiistiir. Enflasyon ve faiz oranlarinin pozitif bir iligki i¢inde
olduklari, bu tilkelerin ABD ile iliskilerinde kur soklarinin ciddi bir etkisi
olmadig; belirlenmistir.

PVAR(p) modelinin yapist asagidaki gibi tanimlanabilir:
Vo=, +AY  +L +4, Y+ fi+d. +e, 0
P
= AO,i + Z Ap,th—p + f; + dc,t + git
p=1

Burada V7 (i=1,...,N) iilkesi i¢in # (£ = 1,...,7) zamanindaki G sayida ba-
gimli degiskenlerinin vekedriidiir ve ¥, = (y/,,K , y},) dir. (1) numarali
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esitlikte, fl sabit etkileri, a’m ise incelenen iilkeye ozgii zaman golgelerini
(time dummies) simgeler. Boyle bir degiskenin modele eklenmesinin ne-
deni, tilkeye 6zgii (makro ekonomik) soklarin etkilerinin modelde dikkate
alinabilmesidir (Love ve Zicchino 2006: 193-194).

Ap,l_her 2 =1,...,P gecikmeleri icin GxNG boyutlarindaki katsayilar matris-
leridir. &+ zaman icinde iligkisiz olan ve N(0, EZ_].) olarak dagilan hatalardir
(errors). X GxG boyutundaki kovaryans matrisleridir (covariance matri-
ces). Ayrica 7 ve j iilkelerinin VAR’larindaki hatalar (errors) arasindaki ko-
varyans matrisi cov(e,, ¢,) = E(¢,, £,) = X, olarak tanimlanabilir. Bu ifade
sinirlandirilmamis PVAR (unrestricted PVAR) olarak adlandirilir (Koop ve
Korobilis 2014: 1-15, Canova ve Ciccerelli 2014: 208-209). PVAR(p,q)
modelinin indirgenmis hali asagidaki gibi yazilabilir:

Vi = AO,[ +4 (L)Y; + ft + dc,t +é&, 2)

Burada L polinominal gecikme islemcisidir (Gnimassun ve Mignon 2013:
4-5, Canova ve Ciccerelli 2014: 208-209). PVAR(p) modellerinin ti¢ temel
ozelligi vardir. Bunlar dinamik kargilikli bagliliklar (dynamic inerdependen-
cies), statik kargilikli bagliliklar (static interdependencies) ve kesitsel hetero-
jenliktir (cross sectional heterogeneity) Sayilan 6zellikler mikro analizlerde
kullanilan PVAR modelleri ile makro ekonomik ve finansal analizlerde kul-
lanilan PVAR modellerini birbirinden ayirdigindan 6nemlidir (Canova ve
Ciccarelli 2014: 209, Vidangos 2009: 5-7).

Calismada makro ekonomik dengesizlikler arasindaki nedensel iliskinin
belirlenebilmesi i¢in parcali panel Granger nedensellik testi kullanilmistir.
Kesitsel birimlerin heterojenliginden kaginarak dengesizlikler arasi iliskinin
dogrultusunun test edilebilmesi i¢in asagidaki dinamik model kullanilmistir
(Hurlin 2004: 5):

K K
— (k) (k)
yiz_ai+27/i yit—k+ZlBi xit—k+git (3>
k=1 k=1

Burada yi ve x« test edilen degiskenlerdir. o, 7 kesitleri arasindaki miinferit
spesifik etkiyi yansitr, yi¥ ve fi® katsayilart her i birimi veya kesiti i¢in
degisebilmektedir. Hurlin (2004: 5), 7=1,...,N birimleri i¢in standart ho-
mojen panel Granger testini miinferit Wald istatistiklerinin ortalamas: ile
birlegtirmektedir.
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Calismamizda Gnimassun ve Mignon (2013: 4-5) modeli temel alinarak
Tirk Cumhuriyetleri analiz edilecektir. Modelde kullanilan bagimli ve ba-
gimsiz degiskenler vektorleri agagidaki gibi tanimlanabilir:

Y= (ctkajpcasipksi)' @

Burada ¢zka, ¢ikt agigini (output gap), cas, cari islemler tutarsizliklarini
(current account discrepancies), ks, doviz kuru sapmasini (exchange-rate
misalignment) simgelemektedir. Ciktr agig1 reel GSYIH cinsinden biiyii-
menin kendi uzun dénem denge degerinden yani trendinden sapmasidir
ve ekonomik faaliyet hacmindeki dalgalanmalarin veya kisaca déngiilerin
(business cycles) etkilerini yansitir. Cari hesap tutarsizliklari, cari islemler
hesabinin kendi uzun dénem denge degerinden sapmasidir ve genellikle sira
dist cari acik ve fazlalart gozlemlemeye yarar. Kur sapmast ise, ilgili tilke
parasinin ABD dolart kurunun kendi trendinden sapmasidir. Asirt kur ha-
reketlerinin izlenmesi icin kullanilir.

3.2. Veri Seti ve Kaynaklan

Calismada Azerbaycan, Kazakistan, Kirgizistan, Ozbekistan, Tacikistan,
Tirkiye ve Tirkmenistan’nin 2000 — 2014 dénemine ait yillik verileri kul-
lanilmistir. Veriler IMFden (World Economic Outlook Database October
2015, Regional Outlook Update: Middle East and Central Asia, May 2015,
October 2014, October 2011, October 2009, International Financial Sta-
tistics, October 2015) derlenmistir. Ayrica eksik kur verileri Tiirkmenistan
ve Ozbekistan merkez bankalarindan temin edilmistir. Ele alinan degisken-
ler strastyla GSYIH (GDP), cari islemler agig1 (current account deficit) ve
ilgili tilkedeki dolar kurudur (exchange rate of US Dollar). Analizlerde bu
degiskenlerin kesit bazinda (kesite veya tilkeye 6zel) Hodrick-Prescott filt-
resiyle hesaplanan agiklart (gaps) kullanilmistir. Analiz edilen verilere dair
tanimsal istatistiklerin bir 6zeti calismanin ekinde Tablo E1'de sunulmustur.

3.3. Ulasilan Bulgular

Analizin ilk asamasinda degiskenlerin duraganliklari panel birim kok testleri
ile sinanmugtir. Bu ¢ercevede degiskenler arasi kesitsel bagiliklarin (cross-se-
ctional dependence) dikkate alinmasi i¢in Pesaran’in (2007) gelistirdigi ke-
sitsel olarak genisletilmis Dickey-Fuller testi (cross-sectionally Augmented
Dickey-Fuller test) ve Im, Pesaran ve Shin (2003) testi uygulanmistr. Op-
timum gecikme uzunlugu Shwarz bilgi kriterine gore belirlenmistir. Elde
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edilen sonuglar Tablo 2'de sunulmaktadir. Buna gore, tiim agiklar diizey

hallerinde duragandir. Analiz edilen dengesizlikler kimi zaman giiglii bir

stireklilik (strong persistency) gosterse de, meydana geldiklerinde uygulanan

politikalar nedeniyle istikrar kazandiklarindan duragan olmalar: sasirtict de-

gildir.

PVAR analizinin ikinci asamasinda gecikme uzunlugu testleri uygulanmus-

ur ve test istatistiklerinin ekseriyetle bir gecikmeyi isaret etmesi nedeniyle

PVAR(1) modeli tahmin edilmistir (Bkz. ek boliim Tablo E2). PVAR(1)

modelinin katsay1 tahminleri Tablo 3'de sunulmaktadir. Bazi katsay1 tah-

minleri beklenen oranda basarili olmasa da modelin genel olarak makul bir

katsay1 basarisina ulastigr goriilmekeedir. Yine de modelin ileri analizlere

elverigliliginden emin olunabilmesi i¢in istikrar testleri (stability tests) uy-

gulanmistir. Tim 6zdegerlerin (eigenvalues) birim daire i¢inde olduklar:

goriilerek modelin istikrar kosulunu sagladigi sonucuna varilmisur (Bkz. ek

boliim Grafik E1).

Tablo 2. Panel Birim Kok Testleri

¢ika cas ks
Test p Degeri  Gecikme Test  p Degeri Gecikme Test p Degeri Gecikme
Levin, Lin &
Chu t Testi -7.838 0.000 1 -7.064 0.000 2 -2.416  0.008 2
Breitung t 6.024  0.000 1 4926 0.000 2 3218 0.001 2
Testi
Im, Pesaran
and Shin W -5.542 0.000 1 -5.346 0.000 2 -2.689  0.004 2
Testi
ADF - Fisher 5 373 0.000 1 52,689 0.000 2 29526 0.009 2
Ki Kare Testi
Tablo 3. PVAR(1) Modelinin Katsay: Tahminleri
¢ika cas ks
Katsay1 z Testi Katsay1 z Testi Katsay1 z Testi
¢ika(-1) 0.3103 1.820 HAE 0.3763 2.590 * -0.2021 -1.190
cas(-1) -0.1274 -1.520 ok 0.4005 2.400 ko -0.2885 -1.230
ks(-1) 0.0016 0.510 0.0143 3.570 * 0.6035 2.890 *

(*), (%), (**) sembolleri z testlerinin sirastyla %1, %5 ve %10 diizeylerinde anlamli oldu-

gunu gostermekeedir.
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Tablo 4. Varyans Ayrigtirmast

cika cas ks

¢ika cas ks ¢ika cas ks ¢ika cas ks

0 0.00000  0.00000  0.00000  0.00000  0.00000  0.00000  0.00000  0.00000  0.00000

1 1.00000  0.00000  0.00000  0.02690  0.97310  0.00000  0.00397  0.00007  0.99596
2 0.96531  0.03444  0.00025  0.09354  0.89945  0.00701  0.00629  0.00135  0.99236
3 0.94862  0.05112  0.00025  0.11454  0.87088  0.01458  0.00834  0.00234  0.98932
4 0.94493  0.05464  0.00043  0.11750  0.86348  0.01901  0.00960  0.00276  0.98764
5 0.94436  0.05499  0.00065  0.11744  0.86162  0.02095  0.01020  0.00290  0.98690
6 0.94423  0.05499  0.00078  0.11734  0.86099  0.02167  0.01045  0.00294  0.98661
7 0.94417  0.05499  0.00084  0.11732  0.86074  0.02193  0.01055  0.00295  0.98650
8 0.94414  0.05499  0.00087  0.11733  0.86065  0.02202  0.01058  0.00295  0.98646
9 0.94413  0.05499  0.00088  0.11733  0.86061  0.02206  0.01059  0.00296  0.98645

10 0.94413  0.05499  0.00088  0.11733  0.86060  0.02207  0.01060  0.00296  0.98644

Analizlerin {iciincii asamasinda 200 tekrarlamali bir Monte Carlo benzesi-
miyle (simulation) varyans ayristirmasi (variance decomposition) yapilmis-
tir (Bkz. Tablo 4). Varyans ayristurmasinda degiskenlerin kendilerini diger
degiskenlere oranla daha gii¢lii agiklamasi aligildik bir durumdur ve ulagilan
sonuglar da bu yéndedir. Bununla beraber ¢ikt1 agiginin cari acigt %5 ve kur
sapmasini % 0.08 agikladigi gozlenmistir. Cari agigin ¢iktr agigint %11 ve
kur sapmasini %2 oranlarinda agikladigi da belirlenmistir. Kur sapmasinin
ciktr agigina etkisi %1 ve cari agiga etkisi % 0.2 gibi ¢ok kiiciik oranlardadir.
Bir sonraki asamada degiskenlere panel Granger nedensellik testleri uygu-
lanmistr (Bkz. Tablo 5). Elde edilen sonuglar varyans ayristirmastyla biiyiik
oranda tutarlidir. Cari agtktan miinferiden ¢iktr agigina ve kur sapmasina,
topluca tiim degiskenlere dogru giiclii bir nedensellik oldugu belirlenmistir.
Daha agik bir deyisle, cari agiktaki 6nemli dalgalanmalar ¢ikti diizeyinin
dalgalanmasina ve kurlardaki sapmanin artmasina kaynaklik etmektedir.
Buna karsin diger degiskenlerin birbirleri {izerinde boyle bir etkisi oldugu
belirlenememistir.
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Tablo 5. PVAR Granger Testleri

iliskinin Yonii Ki Kare Ser.Der. Anlam.
ca_gap 2311 1 0.128

¢tka > ex_gap 0.256 1 0.613
Timi 2.545 2 0.280

gdp_gap 6.710 1 0.010

cas 2> ex_gap 12.715 1 0.000
Timil 17.635 2 0.000

gdp_gap 1416 1 0.234

ks > ca_gap 1.514 1 0.219
Timi 2.112 2 0.348

Anlamli bulunan degerler koyu olarak gosterilmistir.

Analizlerin son agsamasinda baglangicta katsayilari tahmin edilen PVAR(1)
modelinin etki-tepki fonksiyonlar: (impulse-response functions) hesaplan-
mis ve Grafik 1'de sunulmustur. Grafikte goriilen %5’lik standart hata bant-
lar1 (standard-error bands) 1000 tekrarlik Monte Carlo benzesimleriyle elde
edilmistir. Her degiskende meydana gelen bir standart sapmalik soka kendi
tepkisi 2 ila 4 dénemi (yili) bulan bir diisiis seklindedir.

Cari agikla ¢cikt diizeyi giiglii bir kargilikli etkilesim gostermekeedir. Cari
agtk soku, ¢ikt1 agiginda iki dénem gecikmeli de olsa ciddi bir diisiise neden
olmaktadir. Cari islemler agig1 kaynakli ani bir kriz ekonomik faaliyet hac-
minde 6nemli ve uzun siireli bir diisiise neden olacaktr. Cikuidaki diisiisler
de cari ag1gin diismesine yol agmaktadir. Yavaglayan bir ekonomide titketim
ve yatrtm harcamalarinin diismesi ve dolayisiyla yurtdigindan mal alimu-
nin azalmasi nedeniyle bu beklenen bir sonugtur. Tiirk Cumhuriyetlerinde
cari agigin kurlar tizerindeki belirgin bir etkisi oldugu goriilmektedir. Ama
ters yonde belirgin bir tesirden s6z edilemez. Bu gibi tilkelerde cari agigin
tehlikeli oranda artmasi ciddi yabanci sermaye kagislarini tetikleyeceginden
cari aciktan kurlara dogru bir hareket anlagilabilir. Kurlardan cari agiga dog-
ru giiglii bir hareketin olmamasi ise, incelenen 6rneklemdeki yedi tilkenin
dérdiintin petrol ihracatgist olmasi ve ulusal paralarinin ABD dolarina karst
degerini korumasinin etkisine baglanabilir. Muhtemelen ayni nedenle ¢iku
ag1g1 ile kur sapmasi arasinda kayda deger etkilesimler gézlenmemistir.
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Grafik 1. Panel VAR(1) Modelinin Etki Tepki Fonksiyonlar:

4. Sonuc

Calismada Tirk Cumhuriyetlerinde makro ekonomik dengesizliklerin olast
etkileri ele alinmistir. Biiyiik ekonomik potansiyelleri nedeniyle son yillarda
yiikselen ekonomiler arasinda ozel bir yer edinen Tiirk Cumhuriyetleri, cid-
di bazi kirilganliklar1 da biinyelerinde barindirmaktadir. Bunlarin basinda
sozii edilen tilkelerin bircogunda makul diizeyde bir endiistriyel yapi tesis
edilememis olmast gelmektedir. Tiirkiye haricinde bu ekonomilerin nere-
deyse tamami hammadde ihracatina dayanmakradir. Petrol ve dogal gaz gibi
stratejik mallari ihrag eden Tirk Cumhuriyetlerinin ekonomileri nispeten
daha giiclii bir gériintim sergilese de, uzun vadede fosil enerji kaynaklarina
olan bagimliligin azalmast olasiligr karsisinda bu durumlarinin siirdiiriilebi-
lirligi yoktur. Diger yandan hammadde ihracat olanaklart zayif olan Tiirk
Cumbhuriyetlerinin cari ekonomik durumlarinin daha hassas ve kirilgan ol-
dugu soylenebilir. Bunlar icin beseri kaynaklarini daha etkin istihdam ede-
bilecekleri hizmet sektorii yatirimlar: orta vadede 6nemli bir segenektir. An-
cak uzun dénemde tiim Tiirk Cumhuriyetleri icin temel ve stratejik sanayi
alanlarina yatrim yapilmasi, teknoloji temelli ¢agdas bir ekonomik sistem

icin Ar-Ge harcamalarinin artturilmast gerekmekeedir.
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Yapilan ekonometrik analizler Ttirk Cumhuriyetlerinde cari acik kaynakl
olasi soklarin hem ekonomik faaliyet hacmini hem de kurlar: giiclii sekilde
etkileyebilecegini gostermistir. Cikt agigindan ve/veya kur sapmalarindan
digerlerine dogru belirgin etkiler gézlenmemistir. Bunlar ele alinan tilkele-
rin kendilerine has ekonomik dinamiklerine, belki de en fazla yedi tilkeden
dordiintin 6nemli petrol ve dogalgaz ihracatgilart olmalarina baglanabilir.
Ancak incelenen iilkelerin tiimii cari agtk kaynakli ciddi kirilganliklar ba-

rindirmaktadir.

Farkli ekonomik yap1 ve dinamiklerine kargin Tiirk Cumhuriyetlerinin en
onemli ortak yonleri artan tiiketim ve yatirim harcamalarini kendi kaynak-
lartyla kargilayamamalaridir. Tiiketim ve yatirim mallarinin tedarik siirecin-
de agir1 disa baglilik, ilgili ekonomi biiyiimesini stirdiirdiikge ve yeterli fon
sagladik¢a bir sorun olmayabilir. Ama kiiresel kriz 6rnegindeki gibi ham-
madde talebini distirecek ve gelismekte olan ekonomilerden fon ¢ikisina
neden olabilecek gelismeler kargisinda cari aqigin siirdiiriilebilirligi azala-
cakur. Gelismekte olan birgok tilke gibi Tiirk Cumhuriyetleri igin de cari
agtk kaynakli bir sok yikici olabilir. Boyle bir sok karsisinda uzun siireli bir
ekonomik durgunluk dénemine girilebilir. Boyle bir riskten korunabilmek
icin, tiretim fakedrlerinin verimliligini yiikseltecek, ar-ge yatirimlariyla disa
bagimliligi azaltacak, agir1 titketim harcamalarini kisacak uzun vadeli bir

yaklagim benimsenmelidir.

Makro ekonomik dengesizlikler artan kiiresellesme diizeyinin 6nemli bir
yan etkisidir. Bu yan etki hem gelismis hem de gelismekte olan tilkeleri fark-
I sekillerde ve diizeylerde etkilemektedir. Ancak gelismekte olan iilkelerin
zayif ekonomik yapilari nedeniyle bu olgudan daha derinden etkilendikleri
ve en onemlisi gelisme potansiyellerinin zayifladig1 gozlemlenmistir. Birle-
serek 6nemli bir ekonomik ve siyasi gii¢ olmalarina kesin goziiyle bakilan
Tirk Cumhuriyetlerinin, biitiinlesme siirecleri oniindeki en 6nemli engelin
ekonomik sistemlerini karsilikli olarak uyumlu hale getirmelerini zorlagtira-

cak olan makro ekonomik dengesizlikler oldugu gériilmektedir.
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Acgiklamalar

! Petrol veya dogalgaz bulunmayan Tacikistan'da aliiminyum, ¢inko ve kursun

gibi endiistriyel agidan 6nemli maden rezervleri vardir.

Sayilan iilkeler diginda Kirgizistan'da 6nemli sayilabilecek altin ve su kay-

naklart bulunmakeadir.

Bagimsizliklarin kazanilmasi sonras: dsnemde, Tiirkmenistan, Tacikistan

ve bir 6lgiide de Ozbekistan’in merkezi kontrole dayali bir iktisat politikast

tercih ettikleri goriilmusgtiir.

4 Sayilan ¢alismalar disinda, PVAR’1n bir iilkedeki belirli bslgelerde bazi mak-
ro ekonomik degiskenlerin zaman i¢indeki davraniglarinin analiz edilme-
sinde kullanilabildigi de goriilmektedir. Ornegin Vidangos'un galigmast

(2009) gibi, ama bu gibi uygulamalar pek yaygin degildir.
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Ekler
Ek Tablo 1. Tanimsal Istatistikler
¢ika cas ks
Ortalama -2.9E-05 6.7E-05 3.8E-05
Medyan 0.004 -0.003 -0.013
Maksimum 19.038 19.312 192.132
Minimum -9.723 -29.358 -168.314
Std. Sapma 3.715 6.268 39.630
Carpiklik 1.243 -1.060 0.672
Basiklik 9.545 9.044 13.163
Jarque-Bera 214.440 179.486 459.787
Testi [0.000] [0.000] [0.000]
Ek Tablo 2. PVAR Modelinin Gecikme Uzunlugu Testleri
Gecikme . . Akaike Bilgi Hannan-Quinn Schwarz
Sayisi CD Testi I Testi Kriteri Bilgi Kriteri Bilgi Kriteri
1 0.534074 * 7.23E-32 * 7.24E-32 * 7.22E-32 * 7.23E-32 *
2 0.700124 1.64E-30 1.66E-30 1.65E-30 1.66E-30
3 0.760619 6.46E-30 6.42E-30 6.46E-30 6.45E-30
4 0.828421 7.17E-30 7.18E-30 7.15E-30 7.17E-30

(*) Anlamli test degerlerini simgelemektedir.
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Interaction of Macroconomic Imbalances
in Emerging Economies: The Case of
Turkish Republics

K. Batu Tunay”

Abstract

This study aims at analyzing macroeconomic imbalances and their in-
teractions observed in emerging economies with a focus on the Turkic
Republics. These countries have a special place in emerging economies
because of their significant economic potentials. We used annual data
covering the period of 2000-2014 of Azerbaijan, Kazakhstan, Kyrgyz
Rebuplic, Tajikistan, Turkmenistan, Uzbekistan and Turkey. Panel
VAR model and panel causality tests are applied as the method of
analysis. The findings suggest that shocks arising from current account
inconsistencies are highly likely to trigger a severe recession. It was also
observed that current account shocks can significantly affect exchange
rate misalignments as well. There is no strong evidence, however, that
output gap and exchange rate misalignments have any serious effects
both on each other and current account discrepancies.
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B3anmogencreme MmakposKOHOMUYECKNX
ancbanaHcoB B CTpaHax c
pasBMBaKOLLENCH 3KOHOMUKOM Ha
npuMepe TIOPKCKUX pecnybnnk

K. Baty TyHan’

AHHOTALMUA

Hacrosiee nccnegoBaHne HanpaBieHO Ha aHanm3 MakpO3KOHO-
MUYEeCKMX ancbanaHcoB 1 X B3aMMoaencTeusi, HabntogaemMbix B
CTpaHax C pa3BMBatOLLENCS 3KOHOMUKOW, C aKLLEHTOM Ha THOPKCKMX
pecnybnunkax.QTn cTpaHbl 3aHMMaloT ocoboe MeCTo B cpeau CTpaH
C pa3BUBaIOLLENCSH SKOHOMMUKOM U3-3a UX 3HAYUTENBHOIO S3KOHOMMU-
Yyeckoro noteHumana.Mbl MCNOMb30Bany eXerogHble AaHHble ANng
AszepbarigxaHa, KasaxctaHa, KelprbldctaHa, Tagkukuctana, Typ-
KMeHucTaHa, Y3beknctaHa n Typuum 3a nepuog 2000-2014 rr. B
KayecTBe MeTofa aHanu3a ucnonb3oBanuck naHeny VAR u TecTbl
B3aMMO3aBUCUMOCTU. [NonyyYeHHble AaHHble CBUOETENbCTBYIOT O
TOM, YTO MOTPSICEHNS!, BbI3BaHHbIE HECOOTBETCTBUSIMM TEKYLLIMX pac-
YETOB, MOTYT BbI3BaTb CEPbE3HYHO peLieccuto.bbino Takke oTMeve-
HO, YTO yAapbl MO CHETY TEKYLLMX OnepaLyin MOryT CyLLECTBEHHO Mo-
BMUATb Ha NEPEKOCHI BarnOTHOTO Kypca. OgHaKo HET yoeanTenbHbIX
[0Ka3aTenbCTB TOro, YTO OTCTaBaHWe NPOM3BOACTBA 1 HecbanaHcu-
POBaHHOCTb OOGMEHHOrO Kypca OKa3bIBalOT Kakoe-nnbo cepbesHoe
BMUSIHWE KaK ApYr Ha Apyra, Tak U pacXoXXAeHWs! B TEKYLLMX CHETAX.

Knro4yeBble cnoBa

MaKpO3KOHOMMYECKNe ancbanaHchl, TOPKCKME CTpaHbl, YA3BUMO-
ctu, naHenb VAR, Tect Granger

Jor., 1-p., Yansepcuter Mapmapa, IHCTHTYT OaHKOBCKOTO JieJla M CTPaXOBaHHUS,
xadenpa 6ankoBckoro sena — CramOyn / Typrms

batu.tunay(@marmara.edu.tr
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Branding and National Identity:
The Analysis of “Turkey: Discover The
Potential” Campaign

Alparslan Nas®

Abstract

Nation branding has been an important communication strategy for
the governments all around the world in the 21st century. Function-
ing as a vehicle for conveying messages regarding the nation’s identity
to internal and external audiences, nations are imaged and commu-
nicated to the wider audiences as brands. As a regional power with
political, historical, cultural and economic significance, Turkey is one
of the countries attempting at nation branding in recent years. In
this regard, this article analyzes Turkey’s nation branding campaign
initiated in 2015, under the slogan “Turkey: Discover the Potential”.
With the analysis of elements constituting brand identity, logo and
advertisements, this article aims to point out the textual and visual
ways in which Turkey is branded with a particular national identity
for internal and global audiences.
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Advertising, branding, brand identity, nation branding, national iden-
tity, Turkey
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INTRODUCTION

The advent of consumer cultures across the globe throughout 20th cen-
tury marked the necessity to differentiate products and services from one
another in order to attract the attention of the consumers. Branding, in
this regard, gained utmost importance since it emerged as a practice to
communicate between consumers and producers by attaching certain
meanings on products and services to persuade targeted consumer seg-
ments. Considering in mind the increasing importance of images and vi-
suality in the postmodern condition of culture witnessed throughout the
second half of the 20th century, brands have proved themselves as pow-
erful images which can attract the consumer interest in symbolic, emo-
tional, ideological, political or cultural ways. Consequently, in today’s
globalized world, branding is a crucial tool for companies to promote
their products and circulate the consumption of their goods in national
and global markets.

In addition to the mainstream products and services that have been
branded, the late 20th century witnessed the branding of other entities
such as places, geographies, cities, states and nations. The branding of
nations has been a recent phenomenon that was began to be practiced in
the late 1990s and the early 2000s (Volcic and Andrejevic 2011: 598).
The currents of globalization introduced competitive dynamics not only
for companies, but also for the states to promote their images to the rest
of the world to attain greater visibility. Therefore, various states and gov-
ernments undertook branding campaigns to promote their images on in-
ternational level for certain political, economic or national ambitions as
such attempts have been theorized in the existing literature as “nation
branding”. Branding of nations with international campaigns also includ-
ed the processes by which the governments tend to imagine and define
their nations in certain ways. As a result, nation branding can be char-
acterized as a dual activity, concomitantly directed to the international
audience and the national citizens for the meanings that it constructs.

With references to the recent discussions on nation branding, this article
analyzes the recent nation branding campaign by Turkish government
that was initiated in 2015. Promoted with the slogan “Turkey: Discover
the potential”, the campaign sets forth the national image of Turkey with
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certain signifiers that are attached with particular meanings directed both
for internal and external audiences. Analyzing the meanings regarding
the nation promoted by the campaign, this article aims to decode the
processes of meaning construction by which Turkey is commercially and
culturally being branded. For this purpose, this article will first of all
refer to the academic debates on nation branding to provide a theoretical
basis for discussion and then analyze the campaign materials including
the elements constituting brand identity, Turkey logo and advertisements.
The analyses will point at the ways in which the nation is imagined and
further conveyed to the audiences by the practice of branding.

NATION BRANDING: AN OVERVIEW

Nation branding has been a widely popular activity among governments
all around the world since the late 1990s and most especially in 21st
century. The term was first coined by marketing specialist Simon Anholt
in 1996 (Anholt 1998, 2003, 2007). Gaining an increasing importance
in the 21st century, nation branding was listed among the year’s most
notable ideas in 2005 by the New York Times Magazine (Kaneva 2011:
117). Over the past 15 years, more than 80 countries have been engaged
in nation branding campaigns to provide greater visibility to their nations
(Jansen 2008: 126). Several academic studies explored the significance
of nation branding facilities in countries across the globe, including Ja-
pan (Valaskivi 2013, Twabuchi 2015), Australia (Khamis 2012), Ireland
(Pelan 2012), Montenegro (Vitic and Ringer 2008), Bosnia and Herze-
govina (Volcic, Erjavec and Peak 2014), Estonia (Jansen 2008), Kazakh-
stan (Fauve 2015), Basque Country (Raya and Bieterb 2015), Greece
(Panagiotopoulou 2012), China (Panagiotopoulou 2012), South Korea
(Choi and Kim 2014), Spain (Ulldemolins and Zamorano 2015), Swe-
den (Christensen 2013), Iceland (Loftsdottir 2015), South Africa (Knott,
Fyall and Jones 2013) and Ukraine (Miazhevich 2012). Similar to the
marketing campaigns of consumer goods, the campaigns attributed the
nations with certain slogans and logos, such as “Brand Estonia”, “Cool
Britannia”, “Magical Croatia” and “Incredible India” (Jansen 2008: 122).

Nation branding has been defined as a “unique, multi-dimensional blend
of elements that provide the nation with culturally grounded differentia-
tion and relevance for all of its target audiences” (Dinnie 2008: 15). Ana-
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lyzing the branding efforts of twelve countries including Botswana, Can-
ada, Chile, Estonia, Georgia, Germany, Jamaica, Libya, Poland, Spain,
Sweden and Uganda, Melissa Aronczyk underscores that nation-branding
is an important element in increasing the nation’s economic capacities, as
well as its political strategies, in the sense that it involves “the creation
and communication of national identity” by using tools, techniques, and
expertise from the world of corporate brand management (Aronczyk
2013: 15). As a distinctive practice of branding with regard to commer-
cializing the nations, nation branding theoretically emanates from desti-
nation branding and place branding; marketing practices that have been
two of the most popular enterprises in brands industry (Kotler, Haider
and Rein 1993, Morgan Pritchard and Pride 2002). Yet different from
place or destination branding, nation branding has closely been linked to
the political and economic aims of governments in pursuit of economic
development and public diplomacy. Nation branding is functional for
the states as an apparatus by which “governments engage in self-con-
scious activities aimed at producing a certain image of the nation state”
(Bolin and Stahlberg 2010: 82). In contemporary society distinguished
with the global market interest of governments, nation branding aims to
differentiate a nation with a distinctive identity among its competitors,
competing for trade, tourism and investment (Anholt 2000, Moor 2007).
Nation branding campaigns aims to convey the governments’ ambitions
and national identities to wider audiences in the international arena, as it
serves to the purposes of international public diplomacy to communicate
a certain image and reputation of those governments (Jordan 2014: 284).
As a form of “soft power” during the post-cold war era of globalized
international relations, nation branding attempts to facilitate an image
of the nation as a manifestation of power (Jordan 2014: 284). Closely
tied with the ways in which governments differentiate themselves in the
global marketplace and international political affairs, the aims of nation
branding have been to “create greater visibility”; to “attract foreign in-
vestors and tourists and expand exports; to “enhance a nation’s geo-polit-
ical profile among the member states of international organizations such
as the United Nations and the European Union”; to “generate national
pride and internal solidarity”; and to “repair damaged reputations” (Jan-
sen 2008: 124).
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One of the most challenging outcomes of nation branding as discussed
in the existing literature is that the attempts of nation branding not only
aims to facilitate an image of the nation for international audiences, but
also its purpose is to define the nation in a certain way and to send a
message for the citizens regarding their self-identity (Nas 2017: 56). In
this sense, nation branding presents the nation as a brand both externally
and internally. The way in which government authorities represent the
nation also paves the way for a distinct understanding of the collective
belonging of citizens, which eventually leads to the imagining of the na-
tion in a certain way. In this regard, nation branding also brings about the
reproduction of the core values of an “imagined community” (Anderson
1991), which is directed against the internal audience (Sinclair 2008:
220, Jordan 2014: 284, Valaskivi 2013: 487). This article will approach
Turkey’s branding effort from the perspective of “imagining of the na-
tion” by pointing at the ways in which Turkish nation is historically, eco-
nomically and culturally imagined and constructed as a brand with the
help of certain narratives that aim to represent the nation.

NATION BRANDING: THE CASE OF TURKEY

Turkish government’s promotion and publicity attempts date back to the
early 2000s, when the Ministry of Economy introduced “Turquality”
program to the public at 2004 and launched the website http://www.tur-
quality.com to disseminate related information. Turquality was defined
as a state-supported branding program, providing support for Turkish
companies to gain international recognition in the global market. Dif-
ferentiating itself from the programs aiming at increasing exports initi-
ated by the state, Turquality claimed itself to be particularly interested
in creating global brands for Turkish businesses. In this regard, the mis-
sion of Turquality has been stressed as “Creating global Turkish brands”,
“strengthening the organizational infrastructure and brand recognition of
companies”, and “increasing brand awareness in Turkey”. The program
aimed to provide support for companies based in Turkey especially with
regard to their international operations, ranging from financial supports
for potential brands, organizational and strategic consulting for compa-
nies, educational support for administrators for branding practices, to
media and communication campaigns that aims to increase the recog-
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nition of Turkish brands internationally. As of 2017, Turquality program
supported 74 brands from 162 companies in Turkey.

Apart from Turquality program implemented by the Ministry of
Economy since 2004, Turkish government initiated several advertising
campaigns over the past 16 years to increase Turkey’s visibility abroad
and to draw attention to the country’s sources. The first logo for Turkey
was designed at 2000 by the Ministry of Culture and Tourism and
circulated in international audiences with advertisements and public
relations applications. The aim of these initial activities was to attract
global tourist attraction as well as to improve the image of the country
as a democratic, Western state, bridging the East and the West. Several
campaigns were undertaken with specific slogans such as “Go with the
Rhythm, Enjoy Turkey” in 2004, “Turkey Welcomes You” in 2005,
“Mediterranean and More” in 2006 and “What a Feeling” in 2007 and
“More is Always on the Way” in 2008 (Aksungur 2008: 96). After series
of attempts undertaken by government officials with regard to Turkey’s
publicity abroad as a tourist destination, a nation branding campaign
was initiated by Turkish Exporters Assembly (TIM) at 2014 with the
support of Turkish government and the Presidency. The branding
campaign introduced a slogan, “Turkey: Discover the Potential” with a
new logo and aimed at not only touristic ambitions but also economic
and industrial goals of the country (Image 1). The slogan replaced the
expression “Made in Turkey” to be present on products manufactured
by Turkish companies and distributed to national/international markets.
In his speech at the public ceremony of Turkey’s nation branding
campaign, President Recep Tayyip Erdogan declared that the campaign
will contribute to the growth of Turkey’s image abroad and will function
as the symbol of Turkey’s global power (Erdogan 2014a). It was also
declared that the new campaign would publicize Turkey’s “2023 goals”,
namely, the anniversary of the foundation of the Republic of Turkey.
The campaign was further elaborated and officially declared to the
public on December 2015, with the speeches held by Turkey’s former
Prime Minister Ahmet Davutoglu. In his speech, Davutoglu asserted that
historically Turkey stands at the heart of global trade and has a unique
capability in terms of its bridging between the East and the West (Giiler
2015). In a similar manner, the president of Turkish Exporters Assembly,
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Mehmet Biiylikeksi stated that “Turkey: Discover the Potential” is a
promise to the whole world and can be considered as a synthesis of the
local and universal values that constitute Turkey historically and shape
the country’s future. He further stressed that “Turkey: Discover the
Potential” calls for the whole world to discover what Turkey promises as
a valuable and a global brand (Turkish Exporters Assembly 2015).
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Image 1. “Turkey: Discover the Potential” Logo
[http://www.turkeydiscoverthepotential.com Accessed: 09.09.2017]

The increasing government interest towards nation branding in Turkey
in the recent years shows that the government aims to enhance Turkey’s
image abroad with certain cultural narratives that aim to generate the
global visibility of Turkey’s cultural, industrial and political potentials.
According to the Nation Brands report 2015 published by BrandFinance,
Turkey ranked 19th and was recognized as a regional power who has
the potential to increase its brand recognition due to its growing econ-
omy, cultural inheritance and political significance [http://brandfinance.
com/knowledge-centre/reports/brand-finance-nation-brands-2015/  Ac-
cessed: 09.09.2017]. The country, however, recorded a decrease in its
brand value in 2015 by 11%, which explains the attempts held by the
government authorities to increase Turkey’s brand value in the upcoming
years. The report underlines the period of political instability that Turkey
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experienced in the region in 2015 as a detrimental agent for the coun-
try’s brand value, although it reckons that nation branding program has
the potential to positively affect the country’s standing (2015: 8). In this
regard, Turkey’s nation branding campaign initiated a website, http://
www.turkeydiscoverthepotential.com/, that includes various insights on
Turkey brand such as the explanations of the logo, slogan and Turkey’s
historical and contemporary significance. The campaign further released
an advertisement in different languages such as Turkish, English, Ger-
man, Italian, French and Arabic, which were broadcast online and on TV
channels for national and international audiences. The ways in which
Turkey is imagined, narrated and discursively established within this
campaign is significant to point at the cultural manifestations attributed
to the nation and the nation brand. The designation of Turkey’s logo and
the advertisement in this regard involve cultural narratives that tends to
establish Turkey as a nation with certain characteristics and convey it to
global audiences. Although Turkey’s nation brand value recorded further
decrease in 2016, the campaign, nonetheless, managed to govern brand
image, as Turkey ranked 25th most valuable nation brand in the world
[http://brandfinance.com/knowledge-centre/reports/brand-finance-na-
tion-brands-2016/ Accessed: 09.09.2017].

“TURKEY: DISCOVER THE POTENTIAL” CAMPAIGN

The website of the campaign, http://www.turkeydiscoverthepotential.
com/, was launched by Turkish Exporters Assembly to introduce the
campaign to global audiences. The website is available in Turkish and
in English languages as it includes sections such as “Discover the Po-
tential”, “History”, “Brand”, “News”, “Download” and others. Three of
these sections, “Discover the Potential”, “History” and “Brand” include
significant narratives regarding the ways in which the nation is represent-
ed by the policy-makers and conveyed to the audiences as well as to the
citizens of Turkey.

“Our History”
The notion of history has been utilized as a crucial denominator in con-
stituting Turkish national identity. The experiences of the past in national
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and geographical terms especially in the Anatolian region had an im-
mense influence on Turkey’s self-perception and recognition abroad.
Likewise, Turkey’s nation branding campaign forefronts the phenom-
enon of historicity with regard to Turkey’s national identity as history
is evaluated as the country’s source of original assets and values. The
narrative goes as follows:

Turkey has been a hub of ideas and cultures for over 10,000
years. It has been home to Mesopotamia, the Ottoman Em-
pire, parts of the silk road and some even say the wheel was
invented here. Our land and its people have been the home
of incredible potential for time out of mind. More recently
the reforms of Kemal Atatiirk brought our country forward
into the 20th century and opened our doors to renewed trade.

The narrative focuses on Turkey’s geographical and regional signifi-
cance, particularly underscoring on trade and technology. In doing so,
the emphasis is on universalizing human development, rather than at-
tributing such steps of development to the Turkish nation itself. In this
sense, the narrative tends to universalize Turkey rather than nationalizing
it with a certain narrow-down approach, and aims to underscore a na-
tional identity that is the inheritor of a diverse experience from history.
The image of “Mount Nemrut”, a world heritage site, is positioned next
to the narrative as an indicator of Turkey’s historical importance. As the
signifier of the modern era, the narrative draws attention to the reforms
undertaken in the 20th century by Kemal Atatiirk, the founder and the
first President of Turkish nation-state. However, the narrative depicts this
transition as a “reform” rather than a progress to nationalist ideology or
the nation-state and rather signals Turkey’s transition to modern era with
enhanced networks of further internationalization and trade. This section
is followed by sub-sections including “Ability”, “Potential”, “Discover”
and “Values”. The “Ability” section narrates as follows:

Our ability to not only deal with rapid change but to master
it and make the most of it has its roots in our history. Every
day, we make friends out of strangers and help them make
the most of Turkey’s potential.
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Different from “Our History”, “Ability” section portrays an image of
Kemal Atatiirk as the signifier of transition from the past into the mod-
ern era particularly with respect to the notion of “ability”. The narrative
focuses on Turkey’s distinctive feature as rapid change and governing
change, which historically constitutes Turkey’s ability as something that
promises vast potential for foreigners. “Potential” section is narrated as
follows:

We Turks don’t wait for change to happen to us. We create it
- every day - in our lives and businesses. We push ourselves
and our country forward, like we have done for the past
10,000 years. We change the way we work and live so that
we can change the way our clients and partners work and
live for the better. In the products, we manufacture and the
services we deliver, we’re not afraid to question status-quo
and be the first to do something new and do something bet-
ter. We truly are the change we wish to see in the world.

For the first time, the narrative includes a nationalized marker as the
narrator is identified as “We Turks”. This is a clear manifestation of how
the text relates itself to the reader; it directly speaks to the global audi-
ence rather than Turkey’s citizens in order to define the state of being a
Turk. In defining Turkish identity, the narrative underscores “change”
and how this notion dominates daily life in Turkish society. Drawing at-
tention to a continuity in history towards the future since the past 10.000
years, the discourse put forward by nation branding campaign promises
dynamism that is adept at change regarding manufacturing and services.
Drawing upon the notion of dynamism, the narrative describes the attri-
butes of Turkish lifestyle as challenging the status-quo and seeking for
innovation in all areas of life and work. Eventually, the narrative conveys
the characteristics of Turkish national identity as innovation, dynamism,
change and the mutuality of work and life. The following part, “Discov-
er”’, makes an explicit call for the global audience to take part in Turkey’s
call towards the rest of the world:

Discover the Potential is an invitation to our partners
and customers. We’ll help them make the most of the
opportunities in front of them. By adding expertise,
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industrial capacity and reliable delivery to their business
equation. Making sure that they can see their business
blossom and innovations come to fruition with Turkey.
When our customers win, so do we. Our services and
products demonstrate the incredible potential Turkey is
discovering every day — and how others can do the same
with us at their side.

The emphasis on “discovery” constitutes an open call for the global au-
diences and investors to take part in Turkey’s national experience. Par-
ticularly focusing on business and industry, the narrative promises that
Turkey provides the investors with the ideal settings and infrastructures
as well as the philosophy for innovation. Finally, the narrative stresses
the “values” that Turkey as a brand possesses:

Long-term vision, Courage, Entrepreneurialism, Adaptabil-
ity. We become masters of change as a result of the remark-
able history our country has. With adaptability, empathy
and a practical attitude, Turkish companies export to over
200 countries worldwide. Warm relations with customers
and partners build reliable long-term relationships that hold
firm in times of rapid change.

The narrative underlines four core values proposed as “Long-term vi-
sion”, “Courage”, “Entrepreneurialism” and “Adaptability”, fulfilling
Turkey’s brand identity with intensive focus on change spread through-
out the history. The notion of rapid change constitutes the basis of Tur-
key’s brand identity, as the brand proclaims itself as the “masters of
change” that not only provides dynamism internally but globally as the
historical center of civilizations over centuries. The focus on change pro-
vides a message for the future in the way that it promises future change
that invites the global audiences to explore and take part in Turkey’s
brand identity.

“Brand”

The goals and characteristics of Turkey brand are further elaborated with
its new logo, which was defined in detail under the “brand” section of the
campaign website. Definitions and instructions on how to use the logo
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in various mediums are provided in a guideline published online in Feb-
ruary 2015. The guideline includes the instructions for the use of fonts,
typography and the placement of Turkey logo on publicity resources. It
further explains the symbols that make up Turkey logo, which defines the
cultural meanings attached to Turkey brand.

The guideline suggests that the logotype was “inspired by the original
geometry of Kufic calligraphy and that of the art of Kilim tapestry.” The
motives in the logo are made of eight different figures that correspond to
the following concepts: Growth, Synergy, World, Meeting, Both Eastern
and Western, Innovation, Togetherness and Harmony (Guidelines 2015:
14) (Image 2). Designed as a collage of these concepts representing cer-
tain meanings, the logo includes geometric elements of Kufic calligraphy
and Kilim art that provides Turkey brand with a “unique identity” with is
“both modern and millenary” (Guidelines 2015: 15). Kufic calligraphy is
the earliest Islamic style of handwritten alphabet, which was used by ear-
ly Muslims to record the Quran. Based in Kufah in Iraq, an early Islamic
cultural center, the calligraphy was used on tombstones, coins and build-
ings. The calligraphy was most widely used between the 8th and 12th
centuries, and was later continued to be used as a decorative element
under different scripts (Encyclopaedia Britannica 2016). Another element
of Turkey logo, “Kilim”, refers to tapestry-woven carpets that were his-
torically originated at the regions of Anatolia, Persia and the Balkans.
Varying in different cultures, kilims include motifs that represent certain
meanings that relate to the daily life experiences and expectations of
individuals as these motifs may include animals, plants, nature, human
figures and daily objects (Ortag 2010: 142). With its motifs represent-
ing the sequences of daily life, the kilims are anthropological artifacts
that portray the lifestyles of early civilizations particularly in Anatolia
and Persia since the ancient times. Kilims are still widely used today
in various geographies and function as a decorative element in Western
households apart from its Eastern origins.
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Image 2. Kilim motifs in Turkeys brand identity
[http://www.turkeydiscoverthepotential.com/ Accessed: 09.09.2017]

Turkey’s newly designed logo is a clear manifestation of the type of na-
tional identity that the government aims to construct and convey to glob-
al audiences. Kufic calligraphy has a historical significance in the sense
that it is the first alphabet script by which the Quran was recorded in
written format. Based in Kufah, a cultural center of Iraq and the Middle
East during the times of Islamic Enlightenment, the calligraphy signifies
Turkey’s historical inheritance as the successor of Islamic civilization.
The preference to choose Kufic calligraphy as the script of the nation
brand also points at Turkey’s ambitions to lead the Middle Eastern region
and the Arabic world politically and culturally. Moreover, the motif of
“kilim” is significant in terms of its representation of a vast and dynamic
geography, namely, the Balkans, Anatolia and the Middle East. The kilim
is metaphorically employed as a sign that connotes the cross-cultural
exchange of ideas and lifestyles. Furthermore, the motifs of the kilim
emphasize the daily life experiences of individuals living in the region,
as it reasserts the concomitant importance of life and work as claimed in
the definition of the nation’s history, and signals how Turkish individuals
produce values while they live. The motifs of the kilim are attributed
with eight different meanings that correspond to the characteristics of
Turkish society, namely, “Growth, Synergy, World, Meeting, Both East-
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ern and Western, Innovation, Togetherness, Harmony”. In this respect,
the motifs consist of two different layers of meaning: the dimension of
technology and development, and the emphasis on culture. The motifs
attached to the brand conceive of Turkey as a growing country, which
has the synergy and innovation ability that has the potential to spread its
influence all over the world. The technological and developmental mean-
ings attached to the brand is accompanied by a cultural narrative, which
suggests that Turkey’s potential relies on its unique character as bridging
the East and the West, serving as the meeting of civilizations in harmony
and offering the togetherness of civilizations over the past centuries of
human history.

Advertisements

Following the announcement of Turkey’s nation branding campaign in
December 2015, an advertisement was broadcast online and on national
TV channels in two versions. A version of the advertisement in Turkish
language was broadcast on national TV channels as “obligatory broad-
cast”, the type of state-sponsored advertisements that nationally licensed
broadcasting institutions are obliged to screen daily in specific time in-
tervals. The international version of the advertisement is available in En-
glish, German, French, Italian and Arabic, which was broadcast online
on the campaign’s official YouTube channel. The English version of the
advertisement narrates the following:

A glorious history. A speed driven by human resources
and technology. Surprising opportunities. Innovation. In-
telligence combined with creativity. Come to Turkey, the
other half of your soul is here. Turkey, discover the po-
tential.[https://www.youtube.com/watch?time contin-
ue=8&v=A0OBu2NbwTKc Accessed: 09.09.2017]

The advertisement includes the main motivations behind Turkey’s na-
tion brand identity particularly with the emphasis on history, technology
and innovation. The narrative is an explicit call for foreign investors and
tourists to enjoy what Turkey offers them as a national brand in tech-
nological, business-related and cultural spheres of work and life. The
narrative is accompanied by a visual language, which reasserts the aims
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of the Turkey brand with visual-discursive strategies. The advertisement
begins with a scene of Bosphorus, signaling Istanbul as the country’s
economical, historical and cultural center. The discourse of “glorious
history” portrays two iconic images of Turkey’s cultural heritage, the
Ephesus and Galata Tower. In doing so, the language of advertisement
emphasizes a historicity that Turkey maintains across civilizations with
Ephesus, an Ancient Greek complex as well as the historical Galata Tow-
er as a Genoese-built structure, representative of Turkey’s Christian past.
The scene is followed by a view of one of the historical mosques of Is-
tanbul, a structure that is not openly identified, where a woman is taking
photos of the mosque in a distant viewing terrace. The photographer is
portrayed as enjoying the view with her camera as the narrative adds to
Turkey’s national brand identity with the emphasis of mosque, symbol-
izing Islamic culture. The figure of the woman is entirely Western, sig-
nifying the Western attention towards Turkey’s historical heritage. With
“quality” and “technology” written on the screen, the following part of
the advertisement represents scenes of technological development by the
portrayal of factories and other manufacturing-related sites. The end of
this scene represents a group of individuals making a business agree-
ment in a joyous manner, as two of these individuals are portrayed as
having Far-Eastern origins in terms of their appearances. The advertise-
ment continues by portraying several scenes from Turkey, including ag-
riculture fields, urban centers with skyscrapers and the stock exchange
as an illustration of “surprising opportunities” that Turkey grants to the
investors. The scene is followed by an emphasis on “innovation” where
the third bridge on the Bosphorus, which was completed in August 2016,
is screened as a symbol of Turkey’s growing power, urban development
and technology. The scene also exhibits medical procedures and labora-
tory works, as indicative of Turkey’s increasing science and health re-
search. The following part on “intelligence” and “creativity”, the scene
represents Turkey’s fashion industry where a female model appears on
a fashion parade. The last scene makes a call for the audience to come
to Turkey as a plane by Turkish Airlines appears in the sky, represent-
ing Turkey’s one of the most popular global brands. The advertisement
ends with a portrayal of Topkap1 Palace Museum, which was the imperial
palace of the Ottoman Empire between 1465 and 1856. The final scene
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significantly remarks Turkey’s imperial legacy concerning the Ottoman
Empire as the political and cultural leader of a diverse geography ranging
from Eastern Europe to the Middle East and North Africa for centuries.
Basing its main reference to the Ottoman legacy, the advertisement rep-
resents Turkish national identity also in relation to its non-Islamic in-
heritance including the Ancient Greek past of Anatolia and the Christian
past of Istanbul. Underscoring the vibrant and multicultural history, the
advertisement calls the international audience to take part in this experi-
ence to be able to fulfill their existence by means of Turkey’s historical
legacy combined with modern urban life and up-to-date technology.

The other version of the advertisement in Turkish language include sig-
nificant remarks in terms of the ways in which Turkey is branded to the
internal audiences with certain national meanings.

We are both Eastern and Western. We are the divine eupho-
ny of a harmony, strong and rich together, which occurred in
thousands of years in these lands where civilizations meet.
In each time, we were born out of our ashes. We are a coun-
try whose determination is sharpened by innovation, whose
soul grows with passion and who develops with belief. Tur-
key is telling its story to the world with its new brand. Tur-
key, discover your potential and power.

The advertisement bears similar remarks with the English version in terms
of its emphasis on Turkey’s multicultural heritage and its capability to
adapt this heritage into modern life. The advertisement, however, differ-
entiates itself from the English version in certain respects. Firstly, the slo-
gan of the advertisement adds “power” to the original slogan and calls for
Turkish citizens to discover their power. In this regard, the opening speech
delivered by Turkey’s President Recep Tayyip Erdogan is important since
while he acknowledges that “discover the potential” slogan is significant
to international audiences, he nevertheless suggests that the slogan should
be transformed for the internal audiences with a particular emphasis on
“power” (Erdogan 2014b). The expression of power aims to enhance the
self-confidence of Turkish citizens, by which they will be able to show
their potential on international scale. Secondly, there are more national
markers than the English version of the advertisement, in terms of the ap-
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pearance of Turkish flag and Turkish citizens. While the English version of
the advertisement does not include any Turkish flags as the representative
of Turkish nation, the Turkish version portrays Turkish flag as the founda-
tional symbol of Turkish identity. Furthermore, the advertisement portrays
Turkish citizens rather than foreigners or tourists in Turkey, experiencing
Turkish lifestyle, urban centers, innovation and technology. The advertise-
ment further makes use of kilim motifs throughout the narrative, convey-
ing eight core values encoded in the motifs. In this respect, the Turkish
version of the advertisement is a nation branding attempt which is directed
to internal audiences, Turkish citizens who are invited to contribute to Tur-
key’s nation brand identity. The citizens are not necessarily ethnicized with
certain signifiers; they are rather portrayed as individuals inheriting the
Ottoman imperial legacy as their core civilizational values, who possess
the ability to recreate themselves according to the modern life conditions
of contemporary societies. In addition to its endeavor to invite citizens to
empower the nation brand identity, the advertisement also tells the citizens
to regain their power in order to get rid of the challenges they face in polit-
ical and social terms recently. The expression of “being born out of ashes”
in certain historical stages is a clear attempt by the political elite to increase
citizens’ self-confidence to resist the challenges of political instability that
recently threatened Turkey in the region.

Conclusion

Nation branding imagines and narrates the nation in a particular way to
construct an identity and to attain a certain image of the country aboard.
“Turkey: Discover the Potential Campaign” bears crucial remarks in
pointing out the ways in which Turkey’s nation is imagined, discursively
established and conveyed both for internal and external audiences.

Accordingly, several conclusive points may be summarized as follows:

° The narrative does not take an ethnic stance in defining Turkish na-
tion. By emphasizing the historicity of Turkish nation, it rather claims
that Turkey is the inheritor of previous civilizations in the region.

° Turkey’s potential as declared in the brand is a result of its civiliza-
tional inheritance dating back to history and its capability to adjust
this potential to modern society in terms of growth and innovation.
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The narrative considers Turkey as the meeting point of civiliza-
tions and characterizes the nation as bridging the East and the
West.

Although the narrative points out Turkey’s Western values in some
aspects, it asserts Turkey’s Eastern identity with a much stronger
emphasis.

Turkey’s logo as a collage of different cross-cultural motifs is the
visual signifier of the potential that the nation possesses, which
calls for the global audiences to explore, discover and take part
in the mysterious array of meanings and potentials offered by the
richness of the motifs.

Accordingly, Turkey’s nation brand manages to invite the audienc-
es into a dialogue, rather than a monologue; a conversation that
participants all over the world can take part and experience their
existences regardless of their cultural or national origins by the
help of the encompassing and the welcoming calls of the motifs.

The brand communicates to Turkey’s citizens internally by at-
tributing the nation with a civilizational mission and significance,
calling them to contribute to the brand identity by realizing them-
selves as the members of the nation, capable of living, working
and innovating together, at the same time adjusting their core cul-
tural values to the necessities of modern life.

The brand communicates to internal audiences and treats them
as active participants of nation branding process, with a slight-
ly changing slogan emphasizing “power” to increase the citizens’
self-confidence against challenges set forth by the recent political
instability in the region.

In an era when Turkey’s brand value decreased by 11% in 2015
due to the political crises in the region, the brand functions as a
call for the world regarding Turkey's soft power in the region as
a country country with a historical experience of leading and har-
monizing cultures in togetherness and peace.
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° In sum, Turkish nation is branded as an Eastern civilization in terms
of'its core values, which is capable of adjusting its historical signifi-
cance and inheritance to the modern world, thus has a lot to offer to
the contemporary societies across the globe with its potential.

Nation branding practices are important cultural intermediaries that
communicates between the political or the business elite and the public,
capable of attracting feelings, national belongings, identities and future
ambitions. Nation branding is a dynamic process, which includes the
meaning construction by the policy makers on the one hand, and the
perception of such meanings by the audiences on the other. This research
attempted to address the visual and textual strategies by which meanings
are constructed with regard to branding of Turkish nation. However, the
construction of meanings does not necessarily mean that those meanings
are admitted and internalized by the citizens or international audiences as
they are conveyed. Rather, individuals may approach the representations
of the nation put forward by the constructed brand identity in different
ways, in terms of negotiating or resisting to such representations, which
may be the subject matter of further scholarly work in the future.
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Ulus markalama diinyanin dort bir yanindaki devletlerin 21.
yiizyilda kullandiklari 6nemli bir iletisim stratejisi olmustur. Bir
milletin kimlik ve degerlerine dair mesajlarin, gerek tilke vatan-
daslarina gerekse yabanci izleyicilere aktarilmasini amaglayan
ulus markalama, milletleri bir marka olarak yeniden diizenle-
mekte ve kitlelere duyurmaktadir. Sahip oldugu siyasi, tarihsel,
kiiltiirel ve ekonomik 6nem nedeniyle bélgesel bir gii¢ olan Tiir-
kiye de yakin donemde ulus markalama uygulayan devletler-
den biridir. Bu baglamda, bu ¢aligma Tiirkiye'nin 2015 yilinda
“Tiirkiye: Giictinii ve Potansiyelini Kesfet” sloganiyla uygula-
maya koydugu ulus markalama kampanyasini analiz etmektedir.
Marka kimligi, logo ve reklamlarin analiziyle bu ¢aligma, Tiirk
milletinin belirli bir marka kimligi insasiyla i¢ ve dis izleyicilere
yonelik markalanma siirecinin metinsel ve gorsel pratiklerini
incelemeyi hedeflemektedir.
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Markalama, marka kimligi, milli kimlik, reklam, Turkiye, ulus
markalama
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BpeHanHr n HaunoHanbHas
WOEHTUYHOCTb: aHann3 KamnaHum
«Typumnsa: OTkponTe onsa cebs
noTeHumany»

AnnapcnaH Hac’

AHHOTALUMUA

HaunoHarnbHbI GPeHANHT cTan BaXXHOM KOMMYHUKaLNOH-
How cTpaternen, B XX| Beke UCnonb3yemon npaBuTenbCTBa-
MM MHOIMX cTpaH mupa. MHdopmauns 06 nogeHTUYHOCTM 1
LEeHHOCTHAX Hauuun, npeaHasHavyeHHas Kak ans BHyTPeHHeln
ayauTopun, Tak 1 ANst MUHOCTPaHHbIX rpaxkaaH, CocTaBnsieT
OCHOBY CO3aBaeMbIx OpeHaoB cTpaHbl. Byay4yun pervoHans-
HOW epP>XaBON C NOMUTUYECKM, NCTOPUHECKUM, KyIBTYPHBIM
N 9KOHOMMUYECKUM 3Ha4eHneM, Typuns ABnsieTCcss OAHOM U3
CTpaH, B NOCNeAHWE roAbinbITalWmUXCs co3aaTth HaumoHarnb-
HbI 6peHA.B aTon CBSI3M B HACTOsLLEN CTaTbe aHanmn3npyeT-
€Sl KaMnaHusi HaLMoHanbHoro 6penanHra Typuun, Hayatas B
2015 rogy nog nosyHrom «Typuumsi: OTkponte anga cebs no-
TeHuman». Ha ocHoBe aHanun3a anemMeHTOB, COCTaBMNSAOLLMX
OpeHOoBYHVMAEHTUYHOCTb, JTOrOTUNA 1 peKnamMbl, B JaHHOW
cTaTbe yKa3blBalTCA TEKCTOBbIE U BU3yarbHble CNOCOObI,
C MOMOLLbIO KOTopbIX Typums GpeHanpyeTcst Anst BHyTPEH-
Hen u rmobanbHOM ayguTopumK Kak ocobas HaunoHanbHasi
NOEHTUYHOCTb.

KnroueBble cnoBa

Peknama, 6peHaVHT, PUPMEHHbI CTUMNb, BpeHaNHT CTpaHsbI,
HaLMOoHanbHasa OeHTUYHOCTb, Typums

*
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Tanmsal Katma Deger Uzerinde

Hollanda Hastaligi Etkileri: Azerbaycan,
Kazakistan, Kirgizistan ve Ozbekistan icin
Bulgular

Mehmet Akif Destek”
ilyas Okumus™*
Abdulmecit Yildinm™**

0z

Bu calismada, secilen Tiirk Cumhuriyetlerinde (Azerbaycan, Kazakistan, Kirgi-
zistan ve Ozbekistan) petrol rantt ve tarimsal katma deger iliskisi ile Hollanda
hastaliginin gegerliligi 1991-2013 yillart igin incelenmistir. Calismada ARDL
sinir testinden faydalanilmis ve ¢alisma sonucunda Azerbaycan, Kazakistan
ve Kirgizistan igin petrol ranti ile tarimsal katma deger arasinda uzun do-
nemli iliskinin gegerli oldugu gériilmiistiir. Kisa donemde, Azerbaycan icin
tarimsal katma degerin petrol rantundan olumsuz etkilendigi sonucuna ula-
stlmistir. Buna kargin, Kazakistan ve Kirgizistan icin tarimsal katma degerin
petrol rantundan pozitif yénde etkilendigi gdriilmiistiir. Benzer sekilde, uzun
dénemde de petrol rantinin tarimsal katma deger tizerindeki olumsuz etkisi
yalnizca Azerbaycan icin gecerlidir. Bu dogrultuda tarim sektdrii bakimindan
incelendiginde, Hollanda hastaliginin yalnizca Azerbaycan icin gegerli oldugu
sonucuna ulaglmaktadir. Kazakistan ve Kirgizistan icin dogal kaynaklar ara-
cligiyla elde edilen zenginligin etkin kullanildigi, Ozbekistan icin ise dogal
kaynak rant ile tarim sektorii arasinda herhangi bir iligkinin gegerli olmadig:
sonucuna ulasilmustir.

Anahtar Kelimeler

Hollanda Hastaligs; Tarimsal Katma Deger; Petrol Ranti; ARDL Sinur Testi

Ars.Gér., Gaziantep Universitesi, [ktisadi ve Idari Bilimler Fakiiltesi, Iktisat Bélimii-
Gaziantep/Tiirkiye

adestek@gantep.edu.tr

Ars.Gor., Gaziantep Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, Iktisat Bsliimii-
Gaziantep/Tiirkiye

iokumus@gantep.edu.tr

Ars.Gor., Mus Alparslan Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, Tktisat Boliimii-
Mus/ Tiirkiye

a.yildirim@alparslan.edu.tr

225



b l[ g « Destek, Okumus, Yildinm, Tannmsal Katma Deger Uzerinde Hollanda Hastalign Etkileri:
GUZ 2017/SAYI 83 Azerbaycan, Kazakistan, Kirgizistan ve Ozbekistan icin Bulgular *

1. GIRIS

Ticarete konu olan mallar ve ticarete konu olmayan mallar arasindaki nis-
pi fiyat degisimlerinin reel déviz kurunu etkiledigi bilinmekredir. Ticarete
konu olmayan mal fiyatlarindaki nispi artiglar, reel déviz kurunda artisa ne-
den olmakta ve bu durum 6zellikle gelismekte olan iilke ekonomilerinin
diinya ticaretindeki rekabet giiciinii azaltmaktadir. Ticarete konu olan ve
olmayan mallar arasindaki nispi fiyat degisimleri ve buna neden olan nispi
talep degisimleri, bir tilkedeki zengin dogal kaynak kesiflerinden ve kiiresel
dogal kaynak fiyatlarindaki ani degisimlerden kaynaklanmakrtadir. ilk ola-
rak, Hollandada dogalgaz kaynaklarinin kesfinden sonra belirlenen soz ko-
nusu etkiler nedeniyle bu durum literatiirde “Hollanda Hastalig1” seklinde
yer almistir.

Hollanda hastalig1 nedeniyle ortaya ¢ikan yiiksek refah artiglarinin ekono-
miyi iki farkli kanal araciligiyla etkiledigi kabul edilmektedir. Birinci etki
harcama etkisi seklinde adlandirilmakta ve bu etkiye gore zengin dogal kay-
naklar araciligryla ulagilan zenginligin ticarete konu olmayan mal ve hizmet-
lerin talebinde ve fiyatunda artisa yol acacagi ve bu durumun da reel déviz
kurunda arusa yol acacag seklinde ifade edilmektedir. Harcama etkisinin
gecerli olmasi durumunda ticarete konu olan sektdrlerde daralma gézlem-
lenecektir. Tkinci etki ise, kaynak hareketi etkisi seklinde adlandirilmakta ve
tilkedeki mevcut dogal kaynaklarin zenginlesen sektore dogru hareketinden
dolay: tiretim faktdrleri fiyatlarinda artigin gergeklesecegini dolayisiyla tica-
rete konu olan sektorlerde daralmanin gdzlemlenecegini ifade etmekeedir.

Hollanda hastaliginin gecerliliginin incelendigi calismalarda genellikle ti-
carete konu olan sektdrii temsilen imalat sanayinin baz alindi1 ve zengin
dogal kaynak kesiflerinin imalat sanayi tizerindeki etkilerinin arastirildigy
goriilmektedir. Buna karsin tiim iilke ekonomilerinin imalat sanayisine da-
yalt olmadigy, tarim sektdriiniin giintimiizde hala birgok iilke ekonomisi-
nin temelini olusturdugu durumu goz ardi edilmektedir. Bu nedenle dogal
kaynak zenginliginin kisitlayici etkisini, 6zellikle dogal kaynak zengini olan
tilkeler ve ekonomileri tarima dayali olan iilkeler icin incelemek 6nem arz
etmektedir.

Bu calismada, segilen Tiirk Cumbhuriyetleri (Azerbaycan, Kazakistan, Kirgi-
zistan ve Ozbekistan) icin Hollanda hastalig: etkileri incelenirken, ticarete
konu olan sektor olarak tarim sektdrii baz alinmis ve petrol rantininl ta-
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rimsal katma deger tizerindeki etkilerinin incelenmesi amaglanmistir. Ca-
lismaya Tiirkmenistan'in dahil edilememesi, bu iilke i¢in yeterli veri setine
ulagtlamamasindan kaynaklanmaktadir.

Bu ¢aligmanin literatiire sagladig katkilar su sekildedir; 6ncelikle bu ¢alisma
Azerbaycan, Kazakistan, Kirgizistan ve Ozbekistan icin Hollanda hastaligs-
nin kisitlayicr etkilerinin tarim sektdrii tizerinden incelendigi ilk calismadir.
Ayrica calismada petrol rantinin tarimsal katma deger tizerindeki kisitlayict
etkilerinin belirlenmesi amaciyla faydalanilan ARDL y6ntemi, kisa ve uzun
donemli parametrelerin tahminine olanak saglamasi nedeniyle ¢ikarimlar
hem uzun dénem hem de kisa donem igin yapilabilecektir.

Calismanin takip eden béliimlerinde sirasiyla; ikinci bolimde Hollanda
hastaliginin gegerliligini inceleyen calismalara yer verilerek literatiir tara-
mast yapilmistir. Ugiincii boliimde s6z konusu iilkelerde tarim sektoriiniin
ekonomik biiytimeye katkilarinin ve dogal kaynak rantlarinin yillara gore
degisimi incelenmistir. Dordiincii béliimde, literatiirle uyumlu olarak olus-
turulan ampirik model, veri setleri ve faydalanilan ekonometrik yontemler
hakkinda bilgiler verilmistir. Besinci béliimde, analiz bulgularina yer veril-
mis ve besinci boliimde calisma sonuglandirilmistir.

2. LITERATUR TARAMASI

Hollanda Hastalig'nin gecerliliginin incelendigi ¢alismalarda genellikle do-
gal kaynak rantnin imalat sanayi tizerindeki etkilerinin incelendigi goriil-
mektedir. Bu durum, dogal kaynak zengini sanayilesmis tilkeler i¢in 6nemli
bir gosterge olarak kullanilabilse de; ekonomileri bityiik 6l¢iide tarim sekto-
riine bagli daha az sanayilesmis tilkeler icin tutarli sonuglar verememektedir.
Bu nedenle, literatiir boliimiinde éncelikle Hollanda Hastaligr'nin gegerli-
ligi inceleyen ¢aligmalara yer verilecek, daha sonra Hollanda Hastalig'nin
tarim sekeorii tizerindeki etkilerini inceleyen ¢alismalara yer verilecektir.

Corden ve Neary (1982), Buiter ve Purvis (1983), Bruno ve Sachs (1982),
Corden (1984) ve Edwards (1985) calismalart Hollanda Hastaliginin teorik
cergevesini belirleyen baslica kaynaklardir. Ozellikle de Corden ve Neary
(1982) calismasi Hollanda Hastaliginin temel modelini sunmaktadir. Bu
modele gére, bir ekonomide bol kaynak kazanci yasayan sektor, tiretimi da-
ralan sektor ve ticarete konu olmayan mallar sektorii olmak tizere ti¢ sek-
tor oldugu varsayilmakradir. Tlk iki sektorde diinya fiyatlart veri olup ticari
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mallar tiretilirken, ti¢iincii sektérde diinya fiyatlarina bagli olmayan ticarete
konu olmayan mallar tiretilmektedir. Caligmalarda genellikle bu sektorler
arasindaki faktor hareketliligi hakkindaki farkli varsayimlara dayali model-
ler analiz edilmektedir. Literatiir incelendiginde ¢alismalarda elde edilen
bulgularin geliskili sonuglara isaret ettigi goriilmektedir. Bu durumun temel
sebebi olarak ¢aligmalarda farkl: veri seti, farkli gézlem araligi ve farkli eko-
nometrik yontemlerin kullanilmasi gosterilebilir. Ayrica imalat sanayi tiriin-
leri ihracatinin toplam ihracat igerisindeki payinin diisitk diizeyde oldugu
tilkelerde, zengin dogal kaynak kesiflerinin imalat sanayi tizerindeki etkileri
incelenerek yapilan ¢alismalarda Hollanda hastaliginin gegerliligi bakimin-
dan hatali sonuglarin ortaya ¢ikabilecegi goz ardi edilmemelidir.

Fardmanesh (1991: 713-715) calismasinda 1966-1986 yillarini kapsayan
dénemde Cezayir, Ekvator, Endonezya, Nijerya ve Veneziiella i¢in Hollan-
da Hastaliginin gegerliligini incelemistir. Petrol rantinin imalat sanayinde
genisletici, tarimsal katma deger tizerinde daraltci etkilerinin oldugu so-
nucuna varilmistir. Rudd (1996: 28-38) Endonezya, Hollanda ve Nijerya
tilkeleri icin 1960-1990 yillar: arasinda hipotezin gegerliligi arastirilmigtur.
Analiz sonucunda hipotezin gegerli oldugu sonucuna ulagilmistir. Sachs ve
Warner (1997: 26-27) calismasinda 18 dogal kaynak zengini iilke igin hi-
potezin gegerliligini analiz etmistir. Test sonuglari bu tilkelerde Hollanda
Hastaliginin gegerli oldugu anlagilmistur.

Kutan ve Wyzan (2005: 249, 253) Hollanda Hastaligiin gegerliligini
1996-2003 yillarini kapsayan dénem icin Kazakistan igin analiz etmis ve
hipotezin gegerli oldugu sonucuna varmiglardir. Oomes ve Kalcheva (2007:
15-16) ¢aligmasinda Rusya icin Hollanda Hastaliginin gegerliligini 1997-
2005 yillart arasinda incelemistir ve s6z konusu hipotezin Rusyada gegerli
oldugu sonucuna ulagilmiglardir. Hasanov (2013: 475) calismasinda 2000-
2007 yillarini kapsayan dénem igin Hollanda Hastaliginin gegerliligini
Azerbaycan icin test etmistir. Analiz sonucunda, Azerbaycan'da Hollanda
Hastalig1 gozlemlenmistir.

Apergis vd. (2014: 487-489) Ortadogu ve Kuzey Afrika Ulkeleri i¢in Hol-
landa Hastaliginin gegerliligini 1970-2011 yillar: arasinda test etmistir. Pa-
nel veri analizi sonucuna gére bu tilkelerde petrol sektdriiniin tarim sektd-
riinii daraltict bir etkisinin oldugu anlagilmigtir. Mercan ve Goger’in (2014:
262-263, 267-268) calismasinda Azerbaycan, Kazakistan, Kirgizistan ve
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Tacikistan dlkeleri i¢in Hollanda hastaligi hipotezinin gegerliligi reel do-
viz kuru ve petrol fiyatlarindaki degisme verileri kullanilarak 1990-2011
yillarini kapsayan donem igin analiz edilmigtir. Test sonucunda bu tilkeler-
de hipotezin gegerli olmadig gozlemlenmistir. Mustapha ve Masih (2016:
12, 26) calismasinda Nijerya i¢in Hollanda Hastaliginin gegerliligini 1981-
2014 yillarini kapsayan dénem igin incelemis ve hipotezin gegerli oldugu
sonucuna ulagilmigtir.

3. SECILEN ULKELERDE TARIM SEKTORUNUN GENEL GORUNUMU

Bu boliimde secilen tilkelerde (Azerbaycan, Kazakistan, Kirgizistan ve Oz-
bekistan) tarim sektoriiniin iilke ekonomilerindeki 6neminin, tarimsal kat-
ma degerin yillara gore degisimleri ile birlikte aktarilmasi amaglanmustr.
Ayrica hem tarimsal katma degerin hem de dogal kaynak rantinin, tilkelerin
millf geliri icerisinde paylarinin kargilagtirilmasi amaglanmustur.

10000 Milyon Dolar

8000 -
6000 - = === Azerbaycan
o Kazakistan
Kirgizistan
2000 - : A
------- Ozbekistan

Sekil 1. Segilen Ulkelerde Yillara Gére
Tarimsal Katma Deger Degisimi (Diinya Bankast)

Ulkelerin tarimsal katma degerlerinin milyon dolar cinsinden yillara gore
degisimi Sekil 1hde goriilmektedir. Sekil 1 incelendiginde, Azerbaycanin
1991 yilindaki tarimsal katma degerinin 2.1 milyar dolar diizeylerinde ol-
dugu ve s6z konusu dénem itibariyle genellikle artan bir trend izleyerek
2013 yilinda yaklasik olarak 3.5 milyar dolar diizeylerine ulastigr goriillmek-
tedir. Kazakistan’in 1991 yilindaki tarimsal katma degerinin ise yaklagik 7.2
milyar dolar diizeyinde gerceklestigi, buna karsin 2013 yilina kadar 6nce
azalan daha sonra artan bir trend izledigi goriilmektedir. Nitekim, Kaza-
kistan’in 1998 yilinda 3.9 milyar dolara kadar diisen tarimsal katma degeri
2013 yilinda 7.8 milyar dolar diizeylerine ulasmistir. Kirgizistanin tarimsal
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katma degeri 1991-2013 yillart arasinda 6nemli dlgiide degisiklikler gos-
termemis; 1991 yilinda 576 milyon dolar diizeyinde olan tarimsal katma
deger, 2013 yilinda 885 milyon dolar diizeyine ulagmistir. Son olarak, Oz-
bekistan>in tarimsal katma degeri, 1991 yilinda 3.6 milyar dolar diizeyinden
2013 yilinda 8.6 milyar dolara yiikselmistir. S6z konusu tilkelerin tarimsal
katma degerinin 1991-2013 yillars aras1 dénemde artmis olmasi tarim sek-
toriiniin, tilkelerin elde ettigi dogal kaynak rantindan olumsuz veya olumlu
etkilendigi ¢ikarsamasi icin yeterli olmamaktadir. Ciinkii s6z konusu yillar-
da bu tilkelerin milli geliri de artig gostermistir. Bu nedenle, her iilke icin
tarimsal katma degerin millf gelir icerisindeki payz ile dogal kaynak rantinin
milli gelir icerisindeki payinin kargilastirilmasi gerekmekeedir.
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Sekil 2. Azerbaycan Igin Tarimsal Katma Deger ve Dogal Kaynak Rantt
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Sekil 3. Kazakistan Igin Tartmsal Katma Deger ve Dogal Kaynak Rant
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Sekil 4. Kirgizistan Igin Tarimsal Katma Deger ve Dogal Kaynak Rant
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Sekil 5. Ozbekistan Igin Tarimsal Katma Deger ve Dogal Kaynak Rantt

Sekil 2°'de Azerbaycan icin 1991-2013 doneminde tarimsal katma degerin
ve dogal kaynak rantinin GSYH icerisindeki yiizdelik paylarinin yillara gore
degisimi goriilmektedir. 1991 yilinda tarimsal katma deger, Azerbaycan
milli gelirinin %32.3’tinii, dogal kaynak ranu ise milli gelirin % 9.6’sin1
olusturmaktadir. Incelenen dénemde tarimsal katma degerin milli gelire
katkisinin genellikle azalan bir seyir izledigi buna karsin dogal kaynak ran-
unin milli gelir olan katkisinin ise artan bir seyir izledigi goriilmektedir.
2006 yili incelendiginde dogal kaynak rantinin milli gelir icerisindeki pay1
% 44.5 diizeyine ulastigt kisaca iilke ekonomisinin neredeyse dogal kay-
nak rantna bagimli hale geldigi goriilmektedir. Daha sonraki yillarda, bu
oranda azalmalar goriilse de 2013 yilinda, dogal kaynak rantunin milli gelir
icerisindeki payinin % 26.4, tarimsal katma degerin milli gelir icerisindeki
payinin ise %5.6 diizeyinde gerceklestigi goriilmektedir.

Sekil 3'de Kazakistan i¢in 1991-2013 doneminde tarimsal katma degerin
ve dogal kaynak rantinin milli gelire katkilari karsilagtirilmigtir. 1991 yi-
linda tarimsal katma deger, Kazakistan milli gelirinin yaklagik % 26.7’sini,
dogal kaynak ranti ise milli gelirin %7.1’ini olusturmakta iken 2013 yilina
gelindiginde tarimsal katma degerin milli gelirdeki payinin %4.9 diizeyine
distiigii buna karsin dogal kaynak rantnin milli gelire katkisinin %16.5
diizeyine yiikseldigi gorilmekeedir.

Sekil 4 ve Sekil Side ise sirastyla Kirgizistan ve Ozbekistan icin tarimsal
katma degerin ve dogal kaynak rantnin milli gelire katkilari karsilagtiril-
maktadir. Sekil 4’e gore, 1991 yilinda tarimsal katma degerin, Kirgizistan
milli gelirine orant % 36.9, dogal kaynak rantunin milli gelir orani ise %
0.92 diizeyindedir. 2013 yili incelendiginde tarim sekt6riiniin Kirgizistan
ekonomisi 6nemini azaltug fakat korudugu ve milli gelirin yaklagik %
17’sini olusturdugu goriilmektedir. Dogal kaynak rantinin tilke ekonomisi
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icin 6nemi ise goriiniir bir sekilde artmakta ve 2013 yilina gelindiginde
milli gelirin %9.12%sini olusturdugu goriilmekeedir. Ozbekistan ekonomisi
icin de benzer bir durum gecerlidir. Sekil 5 incelendiginde, 1991 yilinda
Ozbekistan milli gelirinin % 36.9’unu olusturan tarimsal katma degerin,
2013 yilina gelindiginde % 18.9 diizeyine azaldigs; 1991 yilinda iilke milli
gelirinin %8.5’ini olusturan dogal kaynak rantinin, 2013 yilinda milli gelir-
deki payini % 17.1’e yiikselttigi gortilmektedir.

Ele alinan tiim iilkelerde, 1991-2013 dénemi igin tarim sektoriiniin iilke
ekonomilerine katkilarinin azaldigi, dogal kaynak rantunin iilke ekonomi-
lerine katkilarinin ise artuig1 gorilmektedir. Buna kargin, tarim sektoriinde-
ki daralmanin, Hollanda Hastalig1 kaynakli olup olmadiginin belirlenmesi
amactyla ampirik analizler ile bulgularin degerlendirilmesi gerekmektedir.

4.VERi, MODEL VE YONTEM

Bu ¢aligmada segilen Tiirk Cumhuriyetleri’nde Hollanda Hastalig etkileri-
nin, tilkelerin petrol ranti ve tarimsal katma deger iliskisi cergevesinde ince-
lenmesi amaglanmigstir. Bu dogrultuda 1991-2013 yillik verileri ile olustu-
rulan gozlem aralig, Azerbaycan, Kazakistan, Kirgizistan ve Ozbekistan icin
incelenmistir. Calismada Apergis vd. (2014) tarafindan olusturulan ampirik
modeli takiben olusturulan model;

InTKD = ag+a,InPR, + y; (1)

seklindedir. Modelde bulunan degiskenlerden /2 7KD tarimsal katma dege-
rin reel GSYH icerisindeki payinin dogal logaritmasini; /zPR petrol rantinin
reel GSYH igerisindeki payinin dogal logaritmasini; ise hata terimini ifa-
de etmektedir. Caligmada kullanilan tiim veriler Diinya Bankasi tarafindan
olusturulan World Development Indicators veritabanindan elde edilmistir.

S6z konusu tilkelerde petrol rantunin tarimsal katma deger tizerindeki etki-
lerini incelemek amaciyla ARDL (Autoregressive Distributed Lag) Sinirlar
Testi yaklagimindan faydalanilmigtir. ARDL y6nteminin baglica avantajla-
r1, farkli diizeylerden biitiinlesik seriler arasinda egbiitiinlesme iliskisinin
aranmasina izin vermesi ve degiskenler arasindaki uzun donemli iliski ile
kisa donem uyarlanma siirecini ayristirabilmesidir. Ayrica Pesaran ve Shin
(1997), ARDL yénteminin otokorelasyon ve i¢sellik sorunlarina kars tutar-
Ii sonuglar verdigini savunmuslardir. Bu dogrultuda, degiskenler arasindaki
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uzun dénemli iliskinin gegerliliginin sinanmasi amaciyla tahmin edilecek

denklem su sekildedir;

dInTKD, = co + Xi-y o dInTKD,_; + X7y 1 dInPR,_; + 8¢InTKD,_4 + 6;InPR,_q + &1, (2)

Denklem 2'de bulunan ifadelerden d, fark islemini; n, gecikme sayisini sim-
gelerken, 81 ortak anlamliliklarini test etmek i¢in alt ve Gist sinirt belirleyen F-
istatistigi hesaplanmaktadir. Bu dogrultuda, degiskenler arasinda esbiitiin-
lesme iligkisinin olmadig1 yoniindeki bos hipotez Ho: 6o = 61 = 0, alternatif
hipoteze kargt Hi: 8o # 61 # 0 sinanmaktadir. Model olusturulurken gecikme
uzunluklart Schwarz Bilgi Kriterine gore belirlenmistir.

5. AMPIRIK BULGULAR

Calismada kullanilan degiskenler arasindaki uzun dénemli iliskinin varligs,
ARDL sinirlar testi yaklagimi incelenmistir. Testin prosediiriinde oncelik-
le ele alinan her model igin F-istatistikleri hesaplanarak kritik degerler ile
karsilastirilmakeadir. Daha sonra modelin uyumunun incelenmesi amaciyla
varsayim testleri yapilmistir. Son olarak petrol rantinin tarimsal katma deger

tizerindeki etkileri kisa ve uzun dénemli olarak incelenmistir.

Tablo 1'de tahmin edilen ARDL modelleri ve F-istatistikleri goriilmekte-
dir. Elde edilen F-istatistikleri, Tablo 1’de bulunan ve %5 anlamlilik diizeyi
igin olugturulan kritik degerler ile karsilagtirildiginda, Ozbekistan disinda-
ki tiim tilkeler i¢in degiskenler arasinda egbiitiinlesme olmadig1 yéntindeki
bos hipotezin reddedildigi dolayistyla uzun dénemli iliskinin gegerli oldugu
goriilmektedir.

Tablo 1. 7zhmin Edilen ARDL Modelleri ve F-istatistikleri

Ulke ARDL modeli  F-istatistigi Alt Sinir Ust Sinir
Azerbaycan (1,0) 5977 4.94 5.73
Kazakistan (2,0) 7.879 4.94 5.73
Kirgizistan (1,3) 5.802 4.94 5.73
Ozbekistan 0,1) 2.185 4.94 5.73

Not: Kritik degerler Pesaran vd. (2001), Tablo CI (iii) den alinmistir. Kritik
degerler % 5 anlamlilik diizeyine gore alinmustr.

Degiskenler arasinda uzun dénemli iliski oldugu belirlenen tilkeler icin uzun

ve kisa donemli katsayilart belirlemeden 6nce, kurulan modellerin uyumu-
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nun stnanmasi amactyla varsayim (teshis) testleri yapilmugtir. Varsayim test-
leri sonuglari Tablo 2°de goriilmektedir. Elde edilen sonuglar incelendiginde
tiim tlkeler icin; Breusch - Godfrey LM testi (SERIAL) sonucunda model-
lerde otokorelasyon sorununun olmadigi, ARCH testi sonucunda tiim mo-
deller i¢in hata terimlerinin sabit varyans varsayimini sagladig, Jarque-Bera
testi (NORMALITY) sonucunda hata terimlerinin normal dagilima sahip
olduklari ve Ramsey testi sonucunda da dogru fonksiyonel formun kullanil-
dig1 gortilmektedir. Ayrica CUSUM ve CUSUMQ (Cumulative sum and
cumulative sum of squares) testleri sonucunda da katsayilarin istikrarli ol-
duklar1 gozlemlenmistir.

Tablo 2. Uzun ve Kisa Dinemli Katsayilar ile Varsayim Testleri

Bagimli Degisken: Tarimsal Katma Deger (/nTKD)

Azerbaycan Kazakistan Kirgizistan
Uzun Donem
Sabit 9.455%* [2.806] 0.747[0.196] 2.244** [2.653]
InPR -0.206** [-2.142] 0.579%* [1.842] 0.853 [0.285]
Kisa Donem
InPR -0.199%* [-2.423] 0.133* [1.799] 0.167** [2.817]
ECT(-1) -0.080*** [-4.492]  -0.115%** [-5.412] -0.018*** [-3.610]
Varsayim Testleri
SERIAL 0.337 (0.718) 0.035 (0.965) 0.951 (0.416)
ARCH 0.339 (0.567) 0.079 (0.781) 0.103 (0.751)
NORMALITY 0.304 (0.858) 0.704 (0.703) 0.525 (0.769)
RAMSEY 0.198 (0.661) 1.803 (0.199) 1.799 (0.204)
CUSUM Istikrarlt Istikrarlt Istikrarlt
CUSUMQ Istikrarl Istikrarl Istikrarl:

Not: *, **, *** sirasiyla %10, %5 ve %1 diizeyinde istatistiki olarak anlamliligi ifade et-
mektedir. Késeli parantez igerisindeki degerler #istatistiklerini, Parantez icerisindeki degerler
ise olasilik (prob.) degerlerini gdstermektedir. Varsayim testleri uygulanirken F-istatistikleri

kullanilmistir.

Tablo 2°de bulunan uzun ve kisa dénemli katsayilar incelendiginde ise, Azer-
baycan i¢in petrol rantinin hem uzun hem de kisa donemde tarimsal katma
degeri negatif yonde etkiledigi goriilmektedir. Buna karsin, Kazakistan i¢in
petrol rantinin, tarimsal katma degeri uzun ve kisa dénemde pozitif yénde
etkiledigi; Kirgizistan'da ise petrol rantinin tarimsal katma deger tizerindeki
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pozitif yonlii etkisinin sadece kisa donem icin gegerli oldugu sonucuna ula-
stmustr. Elde edilen bulgulara gore, tarim sektorii tizerinde Hollanda has-
talig1 etkilerinin sadece Azerbaycan icin gegerli oldugu goriilmektedir. Ka-
zakistan ve Kirgizistan'da ise dogal kaynaklar araciligiyla elde edilen rantn
ekonomik sistem igerisinde etkin kullanildig1 ve ozellikle tarim sektoriine
olumlu etkilerinin oldugu gériilmektedir. Hata diizeltme terimleri incelen-
diginde ise ECT katsayilarinin tiim {ilkeler icin negatif isaretli ve istatistiki
olarak anlamli olduklari gériilmektedir. Bannerjee vd. (1998)’e gére negatif
isaretli ve istatistiki olarak anlamli olan hata terimi, tahmin edilen uzun
donemli iligkinin istikrarli olmasina ve modelde olusacak dengesizliklerin
uzun donemde giderilecegine isaret etmektedir. S6z konusu tilkeler arasinda
bir kiyaslama yapildiginda, en yiiksek uyarlanma hizina sahip olan tilkenin
dolayistyla modelde olusacak dengesizliklerin en kisa siirede giderilecegi til-
kenin Kazakistan oldugu gériilmektedir.

Calismada elde edilen ampirik bulgularin, Hasanov (2013) ¢alismasinda
elde edilen Azerbaycan ekonomisi i¢in Hollanda Hastaligi'nin gegerli oldu-
gu bulgusu ile tutarli oldugu goriilmektedir. Buna kargin, Hasanov (2013)
calismasinda Hollanda Hastalig: etkileri, petrol rantinin ticarete konu olan
ve ticarete konu olmayan sektorlere etkisi araciligiyla incelenmistir. Bu ¢a-
lismada ise Hollanda Hastaligi'nin Azerbaycan tarim sektériindeki gegerli
oldugu bulgusu yéniinden farklilagmaktadir.

6. SONUC VE DEGERLENDIRME

Bu calismada segilen dort Tiirk Cumbhuriyeti (Azerbaycan, Kazakistan, Kir-
gizistan ve Ozbekistan) icin tarim sektorii iizerinde Hollanda Hastaligr'nin
etkileri 1991-2013 donemi baz alinarak ele alinmigtir. Bu dogrultuda pet-
rol rantnin soz konusu {ilkelerin tarimsal katma degeri tizerindeki etkileri
ARDL sinurlar testi yaklagimi incelenmistir.

Calisma sonucunda Ozbekistan disindaki tiim iilkeler igin petrol rant1 ve ta-
rimsal katma deger arasinda uzun dénemli iliskinin varligi desteklenmistir.
Uzun ve kisa dénemli parametreler incelendiginde; Azerbaycan icin petrol
rantinin, tarimsal katma degeri kisa ve uzun donemde olumsuz yénde etki-
ledigi; Kazakistan igin petrol rantinin kisa ve uzun dénemde tarimsal katma
degeri pozitif yonde etkiledigi; Kirgizistan icin ise petrol rantinin tarimsal
katma degeri sadece uzun dénemde pozitif yonde etkiledigi sonucuna ula-
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stlmustir. Elde edilen bulgular dogrultusunda tarim sekt6rii tizerindeki Hol-
landa Hastalig1 etkilerinin sadece Azerbaycan igin gecerli oldugu séylene-
bilmektedir. Kazakistan ve Kirgizistan icin ise petrolden elde edilen rantin
etkin kullanildigt ¢ikarimi yapilabilmektedir. Ozbekistan igin petrol ranti
ile tarim sektorii arasinda uzun dénemde herhangi bir iliski bulunamamis-
ur. Calismada elde edilen sonuglar icin yapilacak politika onerileri, ticarete
konu olan sektordeki daralmanin yol actig sosyal ve 6zel faydalar agisindan
degerlendirilmelidir. Ozellikle Azerbaycan igin Hollanda hastaliginin gegerli
olmasi, daralma gosteren tarim sekedriiniin ekonomiye sagladigs sosyal ve
ozel faydalari karsilastirarak ulagilacak net fayda agisindan incelenmelidir.
Net faydanin pozitif olmast durumunda tarim sektdriindeki daralmaya kar-
st herhangi bir hiikiimet miidahalesi gerekmeyecektir. Buna kargin, tarim
sekeoriindeki daralma ile birlikte net faydanin negatif olmasi durumunda,
hiikiimet miidahalesi gerekli olacaktir. Hitkiimet miidahalesi ise tarim sek-
toriindeki daralmanin kaynaklandig: etkiye gore belirlenmelidir. S6z konu-
su daralma barcama etkisi kaynakli ise halkin tercihlerini ticarete konu olan
mallar lehine yoneltecek politikalar; kaynak hareketi etkisi kaynakl ise iire-
tim fakeorleri fiyatindaki aruglart engelleyici politikalar izlenmelidir.

Agiklamalar
' Petrol rant kavrami, diinya fiyatlarindaki ham petrol tiretiminin degeri

ile toplam tiretim maliyeti arasindaki farki ifade etmekeedir.
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This studyinvestigatestheexistence of Dutchdisease with the role of oilrents on
agriculturalvalueadded in selected Turkish Republics (Azerbaijan, Kazakhstan,
Kyrgyzstan and Uzbekistan) fortheperiod from 1991 to 2013. Forthispur-
pose, weuse ARDL bound test approach and the resultsshowtha tthere is a
long-runrelation ship between oil rentsandagriculturalvalueadded in Azerbai-
jan, Kazakhstanand Kyrgyzstan. Intheshort-run, it is concludedthatagricul-
turalvalueadded is negativelyaffectedbyoilrents in Azerbaijan. On the other-
hand, weconcludedthatagriculturalvalueadded is positivelyaffectedbyoilrents
in Kazakhstan and Kyrgyzstan. Similarly, the negative effect of oil rents on
agriculturalvalueaddedexistsonlyforAzerbaijan in thelong-run. The refore, the
resultsconcluded that Dutchdisease is valid in Azerbaijan. Furthermore, there-
sultsshowthattheprosperitiesobtainedfromthenaturalresourcesareefhiciencyused
in Kazakhstanand Kyrgyzstan, but theneutralityrelationshipexistsbetweenoil-
rentsandagriculturalvalueadded in Uzbekistan.
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B HacTosiLwen paboTe BbISBNAETCS HanmuyMe Unm oTCyTCTBMEKTONnaHACcKon6oneaHm»
OnsioTAenbHbIX TIPKCKMX cTpaH (AsepbanmkaHa, KasaxctaHa, KelprbiactaHa u Yabe-
KMCTaHa) B KOHTEKCTE CBSI3N HePTAHOMPEHTLIMCENbCKOXO3SNCTBEHHOW J06aBNeHHO-
ctoumoctB 1991-2013 rr.C aToi uenbto Mbl ucnonb3yem nogxod ARDL, cBsidaHHbIN
C TeCTUpOBaHVEM, W pe3ynbTaThl MOKa3bIBaloT, YTO MeXAy HE(TAHON PEHTON U Cefb-
CKOX03ACTBEHHON fob6aBneHHOW cToMMoCTbio B AsepbarigkaHe, KasaxctaHe u Kbl-
prei3cTaHe cyLecTByeT JONrocpoyHasi 3aBUCUMOCTb. B kpaTkocpoyHoI nepcnekTvise
[enaeTcs BblBOA O TOM, YTO HeddTsHas peHTa OTpMLUATENbHO BIMSIET HA CEMbCKOXO-
391MCTBEHHY0 AobaBneHHyo cToMmocTb B AsepbaiigkaHe.C apyroit CTOPOHbI, AaHHble
13 KasaxcraHa u Kbiprbi3acTaHa nokasblBatoT, YTO B 3TUX CTpaHax HedTsaHaa peHTa
NONOXMTESNBHO Ckasanack Ha J06aBNEHHOM CTOVMOCTM arpornpOMBILLIIEHHOTO KOMMIEK-
ca. AHanorn4Hblm obpa3om, HeraTuBHbIV 3PEKT HEPTAHOW peHTbl Ha JO6GaBMNEHHYO
CTOMMOCTb CENbCKOro X035IMCTBa CyLLeCcTBYyeT Tonbko Ans AsepbanaxaHa B 4ONro-
cpoyHol nepcnekTmee.loaToMy B pesynbrate Obino yCTaHOBIIEHO, YTO ronnaHackas
6onesHb nposiensieT cebs B Asepbanmkare. Kpome Toro, pesynbsraTbl NOKasbIBatoT, 4T
NpenMyLLECTBA, NOMyYEHHbIE OT UCMOMNb30BaHUS NMPUPOAHBLIX PECYPCOB, 3 HEKTUBHO
ncnonb3ytotcst B KasaxctaHe u KeiprbiacTaHe, B TO BpeMs Kak Anst YsbekvcraHa Hajo
OTMETUTb HENTPanbHOE B3aMMOOTHOLLEHUE MeXay HeTSHOWM PeHTON n 4o6aBneHHoM

CTOMMOCTbIO CEMbCKOro X035MCTBa.
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Abstract

After the collapse of Soviet Union the membercountries was accompanied by eco-
nomic and political crises. Each country has chosen own monetary and fiscal poli-
cy considering the economic situation. Even though that their economic situation is
similar, Kyrgyzstan and Tajikistan are pursuing opposite fiscal policy. More precisely,
Kyrgyzstan in recent years has changed its fiscal policy towards expansionary policy,
when Tajikistan is continuing contractionary policy. This paper analyses the long and
the short-run causality relationships between government expenditure and economic
growth in Kyrgyzstan and Tajikistan to reveal the results of such fiscal policies on real
output, using Engle-Granger Cointegration and Granger Causality Tests.Results show
that, over the 2000:1-2013:4 period, there is a long run relationship between GDP and
government expenditure in both countries. According to Granger Causality Test it was
found anunidirectional causality from government expenditures to economic growth
in Kyrgyzstan. But Granger causality test on economy of Tajikistan does not give any

causality relations between these variables.
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1. Introduction

Fiscal policy can help government to regular demand and supply in the
country. One of the main fiscal instruments that used to achieve macro-
economic goals is government expenditures. The empirical analyses showed
controversial results about the effect of the government expenditures to the
economic growth. Several empirical studies find positive relationship be-
tween government expenditures and growth (Ram 1986, Holmes and Hut-
ton 1990, Aschauer 1989). Devarajan et al. (1996) using the data from 43
developing countries over 20 years, found the positive relationship between
current government expenditure and growth. Sdez and Garcia (2006) found
a positive relationship between government spending and economic growth
using data from the EU-15 countries. Taiwo (2011) also revealed a positive
relationship between GDP and recurrent and capital expenditure by analyz-
ing data on Nigeria.

On the contrary, Grier and Tullock (1989) used pooled regression on five-
year averaged data in 113 countries to analyze the relationship between
cross-country growth and various macroeconomic variables. They found
that the mean growth of government share of GDP generally has a nega-
tive impact on economic growth. The results of Landau’s (1983) study also
found a negative relationship between the growth rate of real per capita
GDP and the share of government consumption expenditure to GDP, using
a cross-section study of 104 countries. Barro (1990) discovered the negative
relationship between the size of government and economic growth, too.
Miller and Russek (1997) indicated that debt-financed increases in gov-
ernment expenditure retarded growth. Ramayandi (2003), using a time se-
ries data on Indonesia for the period 1969-1999, found that the raising of
government consumption spending decreases economic growth. Niloy et
al. (2003) examined growth effects of government expenditure for a pan-
el of thirty developing countries over 1970-80. They found that the share
of government capital expenditure in GDP is positively and significantly
correlated with economic growth, but current expenditure is insignificant.
Hsieh and Lai (1994), using data from the G-7 countries, didnt reveal any
evidence of a relationship between the share of government spending to
GDP and per capita GDP growth. Terasawa and Gates (1998) explored
data by country groups and found that the increase of government size ef-
fects negatively on developed and positively on developing countries.
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Islam and Nazemzadeh (2001) examined the causal relationship between
government size and economic growth using long annual data of the United
States. They indicated that the causal linkage was running from economic
growth to relative government size. Yamak and Kiigiikkale (1997) using
the data on Turkey found long term relationship between government ex-
penditure and economic growth and indicated that the causal linkage was
running from economic growth to relative government size.

Based on these works, this paper attempts to explore the relationship be-
tween economic growth and government expenditure in the context of
two transition economies such as Kyrgyzstan and Tajikistan for the period
2000:1-2013:4. Understanding the relationship between different macro-
economic variables ensures effective designing and implementation of mac-
roeconomic stabilization policies. To the best of our knowledge, this is the
first empirical analysis of the relationship between the public expenditure
and economic growth in the case of Kyrgyzstan and Tajikistan.

Section 2 presents a brief history of fiscal policy in Kyrgyzstan and Tajiki-
stan. Section 3 presents the methodology and empirical results and section
4 gives conclusions.

2. Fiscal Policy in Kyrgyzstan and Tajikistan

Kyrgyzstan and Tajikistan are both became independent republics after the
dissolution of USSR. Both countries are mountainous with small popula-
tion. As showed below (Table 1) these two countries have much in common.
Gross Domestic Product of Kyrgyzstan in 2013 was 7.33 billion dollars, in
Tajikistan 8.51 billion dollars.

In 2013, significant economic growth was observed in the Kyrgyz Republic.
According to data of the National Statistics Committee of the Kyrgyz Re-
public (NSC) in 2013 the volume of GDP in real terms increased by 10.5
percent against the decrease of the similar indicator by 0.1 percent in 2012.
The growth was mainly conditioned by rehabilitation of production at the
Kumtor gold mining enterprises. The share of industry in GDP structure
amounted to 16.1 percent in 2013 and 48.2 percent of industrial output
accounts for the ‘Kumtor’ gold mining enterprises. The share of agriculture
in GDP was 15.2 percent, trade and repairs of motor vehicles 16.1 percent,
transport and communications 9.5 percent and others 22 percent (National
Bank of the Kyrgyz Republic 2013: 8).
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In Tajikistan in 2013 share of industry in GDP was 13 percent, agriculture
21.1 percent, construction 10.2 percent, trade 15.7 percent, transport and
communications 13.9 percent and services 13.4 percent (Agency on Sta-
tistics under President of the Republic of Tajikistan http://www.stat.tj/ru/
analytical-tables/real-sector/ (08.06.17)).

Number of unemployed registered at the government employment offices
in 2013 in Kyrgyzstan reached 58 thousand people, while in Tajikistan 54
thousand people. Life expectancy at birth in Kyrgyzstan was 70 years and
in Tajikistan was 72.8 years in 2012. Rate of poverty in 2013 in Kyrgyzstan
was 38 percent and in Tajikistan — 35 percent.

Table 1. Macroeconomic Indicators of Kyrgyzstan and Iajikistan in 2013

Kyrgyzstan Tajikistan
GDP in 2013 (million $) 7335.0 8513.5
GDP per capita in 2013, § 1323.3 1056.0
Population (thousand person) in 2014 5776.6 8161.1
Life expectancy at birth in 2012 70 72.8
Number of unemployed registered at governmental em-
ployment offices (end of the year) in 2013 (thousand 58 54
persons)
Consumer price indices for goods and services in Sep-
tember 2014 (as percent to December of the previous 105.0 105.7
year)
Poverty in 2013 38% 35%

Source: Statistic Committee of CIS, www.cisstat.org (01.04.15), Statistic Committee of
Tajikistan, www.stat.tj (02.04.15), Statistic Committee of

Kyrgyzstan, www.stat.kg (03.04.15).

Similar to other republics of Former Soviet Union (FSU), the Kyrgyz Re-
public suffered a number of severe shocks during the early years of inde-
pendence. It lost its traditional markets in the other FSU republics, as well
as substantial transfers and subsidies from the Soviet Unions. Its GDP fell
by over 50 percent during the first 5 years of transition (IMF 2004: i). In
Kyrgyzstan also held two political crises in 2005 and 2010. Three forth of
the government expenditures consist of social expenditure on education,
health and social security. Likewise the country still needs structural reforms

for instance key sectors such as financial and energy sector (IMF 2011: 6).
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In the early years of independence Tajikistan faced with political crisis, too.
During the 1992-1997 years in Tajikistan waged civil war. GDP of Tajik-
istan also fell by over 60 percent during 1992-1997 period. In 1998, the
government of Tajikistan adopted a medium-term economic development
strategy for 1998-2001. As the results, macroeconomic stability was estab-
lished from the end of the 90s, during the period 1999-2008 GDP growth
sustained and the average growth of GDP was 8.3 percent per year, exports
increased and tax collection improved (Zoidov and Zoidov http://www.ipr-
ras.ru/articles/zoidov12-1-int.pdf (10.05.15)).

Figure 1: GDP and Government Expenditure in Kyrgyzstan and Tajikistan
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Source: Statistic Committee of CIS, www.cicstat.org (01.04.15), Statistic Committee
of Tajikistan, www.stat.tj (02.04.15), Statistic Committee of Kyrgyzstan, www.stat.kg

(03.04.15).

As showed in Figure 1, GDP of Tajikistan is little higher from the GDP
of Kyrgyzstan. The ratio of government expenditure to GDP in Kyrgyz-
stan in 2013 was 29.8 percent, while in Tajikistan — 28.2 percent. Gen-
erally, these variables of two countries are similar to each other. Both in
Kyrgyzstan and Tajikistan budget is socially oriented i.e. main expendi-
ture items are education, social protection and healthcare. For instance,
in 2013 in Kyrgyzstan 51.7 percent of budget expenditure spent to ed-
ucation, social protection and healthcare (Statistics Committee of Kyrgyz
Republic available at: http://stat.kg/en/statistics/finansy/ 07.06.2017.).
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In Tajikistan 18 percent of public expenditure spent on education, 7
percent on healthcare and 19 percent on social protection in 2013 (Sec-
retariat under the Committee Majlisi Namoyandagon Majlisi Oli
of Republic of Tajikistan for Economy and Finance 2014:11).

Figure 2: Balance of Budget in Kyrgyzstan and Tajikistan
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Source: Statistic Committee of CIS, www.cicstat.org (01.04.15), Statistic Committee
of Tajikistan, www.stat.tj (02.04.15), Statistic Committee of Kyrgyzstan, www.stat.kg

(03.04.15).

In Kyrgyzstan the balance of budget in majority years was resulted with
deficit. Economy of Kyrgyz Republic in early years of transition experienced
severe shock: transfers from general government budget of USSR stopped,
budget implementation sharply worsened. Decline of economic activity led
to challenges with tax administration and decreased revenues. The society
was faced with the increased need for spending on defense purposes, disaster
management and social assistance (Asanov 2004: 10).

Budget deficit increased sharply from 2008 and in 2009 increased to 1.5
percent of GDP out of necessity for additional budget expenditure during
the world financial crisis and decrease of tax revenue as a result of the overall
business loss in the country, the reduction in the volume of imports, and
amendments made to the tax legislation (National Bank of Kyrgyz Republic
2010: 11). In 2010 political instability led to the growth reduction in state
budget revenues, in particular, there was a significant decrease in receipts
of official transfers; on the other hand, there was an expansion of budget
expenditures in spheres of social protection, economic issues, defense, pub-
lic order and security that resulted in substantial increase of budget deficit
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which rose to 5.1 percent of GDP (National Bank of Kyrgyz Republic 2011:
10). Also insufficient tax revenues after the revolution, and untargeted use
of budgetary allocations and unforeseen expenses from the budget led to
huge budget arrears after the revolution in 2010 (Tyulyundieva 2011: 112).

In 2012, expenditures for payment of wages, subsidies and social benefits,
as well as expenditures related to implementation of large-scale projects in
power industry and transport increased. At the same time, resource part of
the state budget shrank. As a result, the budget deficit increased and accord-
ing to the data of the Central Treasury it amounted to KGS 20.2 billion or
6.6 percent of GDP (National Bank of Kyrgyz Republic 2013: 10).

In Tajikistan, on the contrary, it was observed budged surplus for the whole
period. Budget surplus was mainly due to increase in receipt of taxes. For
instance, in 2005 and 2006 income tax (National Bank of Tajikistan 2006:
6), profit tax and Value Added Taxes (National Bank of Tajikistan 2007:
9) income significantly increased. In Tajikistan income tax rate is progres-
sive (0%, 8% and 13%) and profit tax rate is 25% (http://www.asia-realty.
ru/co-zakon-tajikistan.php?1d=394 (08.06.17)). In Tajikistan there are 21
kinds of different taxes. International tax system expert Martin Vizir de-
clared that he has never seen any amount of taxes in any country in the
world and there are a lot of unnecessary taxes in Tajikistan (Chorshanbiev
2010). Boimirzoev (2002) believes that reducing the tax burden and num-
ber of taxes, simplifying the tax system should be the main objectives of
tax reform in Tajikistan. This will increase the collection of taxes; stimulate
the withdrawal of income from the informal sector of the economy. Ziyaev
(2011: 103) also emphasizes that the Tajikistan is one of the last country
among the CIS countries that initiate radical economic reforms including
reforms of the budget system.

Summing up, it can be said that Kyrgyzstan implements expansionary fiscal
policy, while Tajikistan contractionary fiscal policy. It was interesting to an-
alyze the relationship between GDP and government expenditure in these
two countries with different fiscal policies.

3. Methodology and Empirical Results

The quarterly data on government expenditure were obtained from the site
of Statistical Committee of Tajikistan and Kyrgyzstan as well as data on the
exchange rate and GDP obtained from the site of the CIS (www.cisstat.org,
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04.04.2015). Public spending data and Gross Domestic Product (GDP)
data were converted to dollar dividing to the exchange rate of the dollar to
the corresponding period. The data are analyzed according to the following
estimation procedures.

3.1. Unit Root Test

The unit root test of stationarity of time series data was determined prior to
cointegration and causality tests. The unit root tests for stationarity of time
series called PP test proposed by Phillips and Perron (1988) and the Aug-
mented Dickey-Fuller (ADF) are employed (Table 2). These tests determine
the existence of a unit root of each series. The series are examined whether
they are stationary or integrated of the same order. If the two variables are
non-stationary in level, but stationary in first differences in other words
I(1), cointegration test can be performed. The theory of cointegration is
discussed in details by Engle and Granger (1987). In brief, cointegration
determines if the linear combination of these variables is stationary. The se-
ries are cointegrated or have a long-run relationship if there is exists a linear
combination of these series.

Table 2. Augmented Dickey-Fuller (ADF) and Phillips-Perron (PP) Tests

Variable ADE PP
Intercept Intercept & Trend Intercept Intercept & Trend
G, -0.70 -3.80%* -0.53 -3.80%*
AG_, -6.95%** -6.90%** -22.25%%% | -19.71%**
Y., -0.90 -0.96 -0.82 -4.29%*
AY -3.64%** -3.68%* -16.17F%% |17 84%**
G, -0.82 -3.43% -0.81 -3.25%
AG, -10.95%** | -10.89%** -11.48%**% -] 46%**
Y., -0.43 -3.24* -0.64 -3.93%*
AY, . -2.70%* -2.67 -17.10%%* [ -17.69%**

Note: Ais the first difference operator. ***, ** and * indicates the statistical significance ar 1, 5,
and 10 percent levels, respectively. Newey-West bandwidth selection with Bartlett Kernel was used
Jor the PP test. The maximum lag lengths were set to 5 and Schwarz Info Criterion was used to
determine the optimal lag length. Before stationarity tests logarithm of the variable were taken and
seasonally adjusted. Source: Authors calculations.

Stationarity tests of our variables showed in Table 2. Where:
G, and G, - government expenditure of Tajikistan and Kyrgyzstan, re-

spectively;
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Y,,and Y, - GDP of Tajikistan and Kyrgyzstan, respectively.

It seems that GT]J is trend stationary at level, but Dickey-Fuller (1981) tests
have shown that series contain not deterministic but stochastic trend. So the
results of the unit root tests show that all variables are non-stationary in level
but stationary in first difference, in other words I (1), so the two-step Engle
and Granger cointegration test between the two variables, G and Y, can be
performed for both countries.

3.2 Engle - Granger Cointegration Test

Cointegration analysis allows non-stationary data to be used so that spuri-
ous results are avoided. It also provides applied econometricians an effective
formal framework for testing and estimating long-run models from actual
time-series data. Among a number of alternative methods, the EGM, orig-
inally suggested by Engle and Granger (1987), has received a great deal
of attention in recent years. One of its benefits are the long-run equilibri-
um relationship (namely the cointegrating regression) can be modeled by a
straightforward regression involving the levels of the variables. In the first
step, all dynamics are ignored and the cointegrating regression is estimated
by the OLS (eq. a). If error terms (&) of the OLS stationary in level we can
say that there is a long run relationship among two variables.

Y = Bo+ B X + & (a)

In our case there are two cointegrating equations for each country and to-
tally four equations. Consequently we have four error terms and stationarity
tests of them reported in Table 3.

Table 3. ADF Stationarity Iést of the Residuals

Number of sample | None
Levels of the statistical significance 1% 5% 10%
critical values 50 -4.12 |-3.29 |-2.90
critical values 100 -3.73 |-3.17 |-2.91
(G dependent) 56 -6.22
(Y dependent) -6.21
(G dependent) 56 -6.38
(Y dependent) -6.45

Note: critical values were obtained from Engle — Yoo (1987). The maximum lag lengths were
set to 5 and Schwarz Info Criterion was used to determine the optimal lag length.
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As we have seen in Table 3, error terms of all equations are stationary in
level and it implies that there is a long run relationship among government
expenditures and GDP in both countries.

The second step involves estimating a short-run model with an error-correc-

tion mechanism (ECM) by the OLS (b).
Ay, = c + BolAx; +yE 1 +u, (b)

The coefhicient of the lagged error correction term (ECT) is short term ad-
justment coefficient and represents the proportion by which the long run
disequilibrium (or imbalance) in the dependent variable is being corrected
in each short period. So in order to say that error correction mechanism is
working the sign of lagged error correction terms coefficient ( must be neg-
ative and statistically significant.

Results of error correction models show that all error-correction terms co-
efficients carries correct sign and statistically significant at 1 percent level

(Table 4).

Table 4. Results of ECM

AY; = c+ BoAG; + V&1 + u,

AG, = c+ BoAY, +VE,_1 +u,

Tajikistan

AY, = 0.02 + 0.37AG, — 0.508,_; +u,

AG, = 0.017 + 0.85AY, — 0.788,_, + 1,

[1.40][5.02][-3.83]

(0.17) (0.00) (0.00)

R=0.34 Adj. R>=0.32 DW=2.18
F=13.65 Prob (F-statistic)=0.000

[0.74][4.94][-6.06]

(0.46) (0.00) (0.00)

R?>=0.51 Adj. R>=0.49 DW=2.09
F=26.80 Prob (F-statistic)=0.000

Kyrgyzstan

AY, = 0.015 + 0.40AG, — 0.708,_y + 1,

AG, = 0.021 + 0.61AY, — 0.638,_; + u,

[1.23][4.11][-4.99]

(0.22) (0.00) (0.00)

R?>=0.37 Adj. R>=0.34 DW=2.03
F=14.99 Prob (F-statistic)=0.000

[1.38][4.06][-5.11]

(0.17) (0.00) (0.00)
R?=0.38 Adj. R?=0.35 DW=2.22
F=15.65 Prob (F-statistic)=0.000

Figure in parentheses () and brackets [ ] are p-value and #-statistic, respectively.

Speed of convergences to equilibrium very high in both countries that con-
firms the stability of the system. As large absolute values of ECT shows
equilibrium agents remove a large percentage of disequilibrium in each pe-
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riod, in other words the speed of adjustment is very rapid. The significant
coefhicients of the ECT for each time series depict that they all cause one an-
other in the long run. Positive Bo coeflicients mean that there is a positive re-
lationship among G and Y in both countries, in other words if government
expenditure increases Gross Domestic Product also increases, and vice versa.

First model estimated for Tajikistan shows that if there have been shock in
the economy and GDP moved from equilibrium, 50 percent of disequilib-
rium removes in each next period. So the equilibrium can be established in
two periods. Also, 1 percent increases in the government expenditures cause
to 0.37 percent increasing of Gross Domestic Product. The second model
indicates that 1 percent increase in GDP cause to 0.85 percent increase
in the government expenditure. Error correction term in the model equal
to -0.78, it means that if any cause of crises or shock budget expenditures
moves from equilibrium, than 78 percent of disequilibrium removes in next
period.

The third model estimated for Kyrgyzstan tells that 1 percent increase in the
government expenditure (G) will cause 0.40 percent increasing in GDP (Y)
and if there is any disequilibrium in Y the equilibrium will be established
less than 1.5 periods (1/0.7=1.42). Also, the last equation shows that 1 per-
cent increase in Y cause 0.61 percent increasing in government expenditure.
Speed of adjustment equals to 0.63. That means if there is deviation from
the cointegration equilibrium in G, deviation removes completely in 0.59
periods (1/0.63=1.59). This cointegration test does not tell direction of the
relationship between the variables, but we can use Granger Causality test
for this purpose.

3.2. Granger Causality Test

The standard Granger causality test developed by Granger (1969, 1980)
that is popularly used to test whether past changes in one variable help ex-
plain current changes in other variables. Equation (1) is used to test whether
y Granger causes x while equation (2) is used to test whether x Granger
causes y. The bivariate Granger causality test requires that two variables used
in the test must be stationary even though they are not integrated of the
same order.
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The Granger causality test is performed by the following two equations:

k k
Xy = Qo +zat Ve—i +Zﬂi X1t & (1)
i=1 i=1

k k
Ye =Yoot Z YiXe—i t Z 8 Ye—i + V¢ @)
i=1 i=1

With no long-run relationship between government expenditures (G) and
economic growth (Y), the standard Granger causality test is performed us-
ing first differences of variables. The optimal lag length for the causality test
is determined by a vector autoregressive (VAR) form. The standard Granger
causality test results estimated for Kyrgyzstan economy reported in Table 5.

Table 5. Lag Order Selection Criteria based on VAR

Lag LogL LR FPE AIC SC HQ

0 70.75839 NA 0.000207 -2.806465 | -2.729248 | -2.777169
1 77.72424 13.07875 0.000184 -2.927520 | -2.695869 | -2.839632
2 81.13513 6.125665 0.000188 -2.903475 | -2.517389 | -2.756994
3 92.43057 19.36361 0.000140 -3.201248 | -2.660728 | -2.996175
4 106.3180 22.67336%* 9.40e-05 -3.604816 | -2.909862* | -3.341152
5 112.1496 9.045002 8.79e-05% | -3.679577* | -2.830189 | -3.357321*
6 113.1357 1.448879 0.000100 -3.556559 | -2.552736 | -3.175710
* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5 percent level)

FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion

As we can sce in the table LR and SC criterion tell that 4 lag is appropriate, when HQ,
AIC and FPE advices 5 lag. So we decided to look on both lags and results are showed in
Table 6.
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Table 6. Granger Causality Tests

o ) Lag=4 Lag=5
Direction of causality — e
Obs | F-Statistic Prob. Obs F-Statistic Prob.
AG ,— AY,, 24314 0.062* 2.5566 0.043**
51 50
AY, ,— AG,, 0.7888 0.539 0.5500 0.737

** and * indicates the statistical significance at 5 and 10 percent levels, respectively.

The null hypothesis that means ‘government spending (G) does not Granger
cause economic growth (¥)” was rejected at the 5 percent level of signif-
icance. Thus, unidirectional causality from government expenditures (G)
to economic growth (Y) exists. On the contrary, the ‘economic growth (Y)
does not Granger cause of government expenditures (G)’ hypothesis was
accepted. This supports the Keynesian view which stipulates that causation
runs from government expenditures to growth.

Unfortunately, Granger causality test applied on Tajikistan economy didn’t
give any causality directions. The probable cause of this result could be a

simultaneous causality(s) among variables.

4. Conclusion

Empirical analyses showed different results about the influence of the gov-
ernment expenditure on economic growth. Some of them found positive
relation, while others showed negative relationship between government
expenditure and economic growth.

In this study we analyzed the relationship between government expenditure
and economic growth in short and long term with the Engle - Granger cointe-
gration test and Granger Causality model of two transition economies as Kyr-
gyzstan and Tajikistan. These countries are similar in terms of mountainous,
small population and high rate of poverty. In addition, in both countries have
problems with political and economic stability. The level of GDP and gov-
ernment expenditure is close to each other, but in Tajikistan has been chosen
contractionary fiscal policy, whereas in Kyrgyzstan expansionary policy. It was
interesting to analyze the relationship between GDP and government expen-
diture in two countries with different fiscal policies.

The results of Engle and Granger cointegration test showed that there is
long and short run relationship between GDP and government expenditure
both countries. Effect of GDP to the government expenditures is higher
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than the effect of government spending to GDP in both countries. When
compared the two countries, it is seen that GDP growth impact on budget
expenditure in Tajikistan is higher for 24 percent than in Kyrgyzstan. Also,
as error correction terms indicated, the speed of convergences to equilib-
rium of government expenditures is higher than in Tajikistan. The reason
for these results could be the high level of tax collection and contractionary
fiscal policy of Tajikistan.

On the other hand, the speed of convergence to equilibrium of the im-
pact of government expenditures on GDP in Kyrgyzstan is higher than in
Tajikistan to 20 and 0.03 percent, respectively. We guess it is the result of
Kyrgyzstan’s expansionary fiscal policy.

According to the Granger Causality Test, there is a unidirectional causali-
ty from government expenditures to economic growth in Kyrgyzstan. This
supports the Keynesian view which stipulates that causation runs from gov-
ernment expenditures to growth. But we didn’t find any causality relation-
ships between these two variables in Tajikistan.

On the other hand, despite of large volume of budget deficit, the impact
of the government expenditure on GDP in Kyrgyzstan is higher than in
Tajikistan for only 0.03 percent. Also, GDP growth impact on budget ex-
penditure in Tajikistan is higher for 24 percent than in Kyrgyzstan. It can be
assumed that contractionary fiscal policy is more effective.
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RT”. (available at: http://www.news.tj/ru/news/ , 12.06.2013).
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Gecis Ulkelerinde D.evlet Harcamalanile
Ekonomik Biiyiime Iliskisi: Kirgizistan ve

Tacikistan Ornegi
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Sovyetler Birligi dagildiktan sonra bu birlige iiye olan iilkeler piyasa ekonomi-
sine gegmeye baglamuglardir. Gegisin ilk yillarinda tilkelerin ¢ogu ekonomik
ve siyasi krizlerle kargilasmiglardir. Her iilke, kendi ekonomik durumunu géz
oniine alarak para ve maliye politikas: se¢mislerdir. Ekonomik durumlart ben-
zer olmasina ragmen, Kirgizistan ve Tacikistan farklt maliye politikasini uygu-
lamaktadirlar. Son yillarda Kirgizistan genisletici maliye politikasi uygularken,
Tacikistan daraltict maliye politikasini se¢mis bulunmakreadir. Bu ¢aligmada
Kirgizistan ile Tacikistan'da kamu harcamalari ve ekonomik biiytime arasinda-
ki uzun ve kisa dénemli iliskiler, 2000:1 — 2013:4 dénemine ait geyrek veriler
ve Engle-Granger esbiitiinlesme ve Granger nedensellik testleri kullanilarak
incelenmistir. Arastirma sonuglarina gore, her iki iilkede de GSYIH ile kamu
harcamalari arasinda esbiitiinlesme iligkisi vardir. Granger nedensellik testine
gore, Kirgizistan'da kamu harcamalarindan ekonomik biiyiimeye dogru tek
yonlii nedensellik iliskisi mevcuttur. Fakat Tacikistan'da kamu harcamalari ile

ekonomik biiyiime arasinda herhangi bir nedensellik iligkisi bulunmamistr.
Anahtar Kelimeler

Ekonomik Biiyiime, Kamu Harcamalari, Engle-Granger Esbiitiinlesme Tes-
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B3anmocBsasb mexay rocygapCTBeHHbIMU
pacxogamMmu 1 3KOHOMUYECKUM POCTOM B
CTpaHax C rnepexogHon 9KOHOMUKOW: Ha
npumepe KblproidactaHa n TagkUKnuctaHa

Pa3usixaH A6gneBa’
Aamupa BavroHywosa”
XyHyc MNaHueB™

AHHOTALIUA

Mocne pacnapa Coetckoro Coto3a CTpaHbl CTOMKHYMUCh C 93KOHOMUYECKM-
MW 1 NonuTUYeckuMmn kpusncamu. Kaxaas ctpaHa Bbibpana co6CTBEHHYO
OEHEXHO-KPEAUTHYI0 1 oucKanbHY MOMIUTUKY C Y4ETOM 9KOHOMUYECKOM
cuTyaumm. HecMoTpsi Ha CXOXECTb 3KOHOMMYECKOTO MONoXeHus!, Kbiprbia-
cTaH 1 TagkMKMCTaH NPOBOAST NPOTUBOMONOXHYHO (OUCKANbHYHO MOSNUTUKY.
Kblprbl3cTaH M3MeHWr CBOK (MCKarbHYH MOMUTUKY B CTOPOHY SKCMaHcu-
OHUCTCKOW, Torga Kak TafKMKUCTaH NpoaoikaeT CAepXKNBatoLLyo Nonu-
TUKy. B naHHol cTaTbe aHanM3npyeTcs OOMroCpoYHas U KpaTkocpoyHas
NPUYNHHO-CNEACTBEHHAs CBSA3b MEXAY rocyAapCTBEHHLIMU pacxogamu u
3KOHOMUYECKMM pocToM B KbipreidcTaHe v TafxukuctaHe, B LiENsiX onpe-
OeneHnst BNUSIHUSE HANoroBO-010KETHOM NONMUTUKN Ha pearnbHbli 00beM
NPOV3BOACTBA, C UCMONb30BaHWEM MeToAa KoMHTerpauum SHrma-lpenHopxe-
pa, a Takke Tecta pelHaxepa Ha NPUYMHHOCTL. B pesynsrate B nepuog
2000:1-2013:4 BbIABNEHa 4ONrOCpPOYHasi 3aBMCMMOCTb Mexay BBIT v rocy-
[apCTBEHHbIMU pacxofamu B 0bemnx ctpaHax. CornacHo TecTy penHopkepa,
B Kblprbi3cTaHe CcyLlecTByeT ogHOHanpaBneHHasi IPUYMHHOCTL OT rocyaap-
CTBEHHbIX PaCcX040B K 3KOHOMUYECKOMY POCTY, Torda kak B TagkukuctaHe
He 06HapYXeHO HUMKaKUX NMPUYNHHO-CNEACTBEHHbIX CBA3EN MEXAY 3TUMMU
nepemMeHHbIMU.

KnrouyeBble crioBa

3KOHOMUWYECKWI POCT, rOCYAapCTBEHHbIE Pacxodbl, METOA KOUHTerpaumm
OHrna-lMpenHmxepa, Tect [penHmxepa Ha NPUYNHHOCTb, CAepXMBatoLLas
durckanbHas NonuTKKa, 9KCNaHCMOHUCTCKas duckanbHas nonuTuka.
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Sanayi Sektoriinde Petrol Talebinin Fiyat
ve Gelir Esneklikleri: OECD Ulkeleri Ornegi
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Onemli bir enerji kaynagi olan petroliin talep esnekliklerinin belir-
lenmesi, uygun enerji politikalarinin tasarlanmasi ve bu politikalarin
enerji talebine olan etkilerinin 8l¢iilmesinde rol oynamaktadir. Bu
calismanin amact, 1997-2013 doénemi igin OECD iilkelerinde sanayi
sektdriinde petrol talebinin fiyat ve gelir esnekliklerinin tahmin edil-
mesidir. Oncelikle OECD iilkelerinde sektorel enerji tiiketimi ilgili
literatiir gozden gegirilmistir. Daha sonra OECD tilkelerinde sektérel
enerji titketiminin belirleyicileri irdelenmigtir. Ampirik analiz ¢erce-
vesini olusturmak icin ilgili literatiirde yer alan enerji talep modelleri
incelenmigtir. Uygun model belirlendikten sonra OECD iilkelerinde
sanayi sekedriinde petrol talep esnekliklerini tahmin etmek i¢in dina-
mik panel veri ydntemleri kullanilmistir. Analiz sonuglarina gore, pet-
rol fiyatlarindaki %1’lik artigin sanayi sektoriinde enerjiye olan talebi
%1.76 oraninda azalurken, sanayi tiretim endeksinde ortaya ¢ikacak
%1 oranindaki bir artgin petrol tiiketimlerini de %1.34 oraninda
artraca@l goriilmekeedir. Bu sonuglara gore, fiyat ve gelir esneklikleri
bakimindan OECD iilkeleri sanayi sektdriinde petrol talebi elastikeir.
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1. GIRIS

Enerji tilkelerin kalkinmasinda ve toplumlarin yasam standartlarinin art-
trilmasinda her zaman biiyiik bir 6neme sahip olmustur. Enerji konut ve
isyerlerinde ¢esitli amaglar i¢in kullanilmaktadir. Bireylere ait meskenler-
de ve igyerlerinde, 6zel ve kamu sektdriine ait binalarda 6zellikle 1sitnma
ve aydinlatma faaliyetlerinde enerji kaynaklarina bagvurulmaktadir. Niifus
artist, ekonomik bilyiime, sanayilesme ve kentlesme gibi nedenlerden dolay:
enerjiye olan talep her gecen giin artmakta ve bu talep artisinin devam ede-
cegi ongoriilmektedir. Giinlik yasamin vazgegilmez bir parcasi haline gelen
enerji, ozellikle sanayi sektoriinde temel girdi olma 6zelligine sahiptir.

Ulkelerin gogunun ekonomik faaliyetlerini gerceklestirebilmeleri petrole bag-
lidir. Az gelismis ve gelismekte olan tilkelerin ekonomik kalkinmasinda petrol
onemli role sahiptir ve petrole olan talep stirekli artmaktadir. Enerji talebinin
stirekli artuig1 glintimiizde mevcut enerji kaynaklari ile bu artan talebi ile il-
gili gesitli kurum ve kuruluglar enerji talebinin projeksiyonlart hakkinda ¢a-
ligmalar yapmaktadir. Bu kapsamda, endiistriyel enerji talebinin kisa ve uzun
vadede nasil bir seyir izleyeceginin tahmin edilmesi ise biiyiik 6neme sahiptir.
Onemli enerji girdilerinden birisi olan petroliin talep esnekliklerinin belirlen-
mesi ise uygun enerji politikalarinin tasarlanmasinda ve bu politikalarin enerji
talebine olan etkilerinin 6l¢iilmesinde yardimet olmaktadir.

OECD iilkelerinde sanayi sektdriinde petrol talebinin fiyat ve gelir esnek-
liklerini arastiran bu ¢aligma, giris ve sonug béliimleri dahil olmak {izere
alt1 boliimden olusmakradur. Tkinci bsliimde enerji talebi ve talebi etkileyen
faktorlere, tigtincti boliimde OECD iilkelerinde sektérel enerji titketimi-
nin belirleyicilerine yer verilmektedir. Dordiinciti béliimde ise enerji talep
esnekliklerini konu alan ¢aligmalarin yer aldigs teorik ve ampirik literatiire
deginilmektedir. Besinci béliimde arastirmanin amaci, kapsami ve yontemi
tizerinde durulmakra, veri seti, veri setinin kaynaklar, veri setinin analizinde
kullanilacak olan yontemler ve analiz sonuglari yer almaktadir. Sonug béli-
miinde analizlerde elde edilen bulgular ¢ergevesinde ulasilan sonuglar genel
olarak degerlendirilmektedir.

2. ENERJi TALEBI VE ENERJI TALEBINi ETKILEYEN FAKTORLER
Diinya genelinde enerji talebi siirekli artmakta ve bu durum 6zellikle fosil

yakitlarin pahalilasmasina, enerji kaynaklarinin rezervlerinin azalmasina ne-
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den olmakta ve bu siire¢ karar alicilart ve politika yapicilari tiretim siirecinde
kullanabilecekleri yeni enerji kaynaklari bulmaya zorlamaktadir. Enerji tii-
ketimi; gelir, enerji fiyatlari, ekonominin yapisi ve mevcut teknoloji gibi ¢ge-
sitli fakeorlerin fonksiyonudur.Enerji talebini kisa ve uzun dénemde birgok
faktor etkilemektedir. Bu faktorler enerji fiyatlarindaki degismeler, niifus

artis, ekonomik biiyiime, kentlesme, teknolojik ilerleme ve siirdiiriilebilir
kalkinma olarak siralanabilmektedir (Medlock 2009: 91).

2.1. Enerji Fiyatlan

Giiniimiizde pek ¢ok sanayi dalinda temel girdilerden biri enerjidir. Enerji
fiyatlarinin artmast bu kaynaklari girdi olarak kullanan sektérlerde tiretim
maliyetlerini arttiracak, bu da nihai iiriiniin fiyatina yansiyacak ve enflas-
yonist etki yapacaktr. Eger firmanmn icinde bulundugu piyasada rekabet
siddetli ise, maliyet artiglarini fiyatlara tam olarak yansitamayacak, bunun
yerine firma isci ¢ikarma yoluna gidecek, bu da issizligin artmasina yol aga-
bilecektir. Bu arada s6z konusu fiyat artislarindan ekonomideki her sektor
ayni derecede etkilenmeyecek, enerji yogun sektorler daha ¢ok etkilenecek-

tir (Cologni vd. 2008: 856-857).

2.2. Niifus Artig1

Niifus artist enerji talebini etkileyen en 6nemli faktorler arasinda yer al-
maktadir. Niifus artis hizi ile enerji titketimi arasinda dogru yonde bir iliski
soz konusudur. Dolayisiyla niifus artigt enerji talebinde artigt zorunlu hale
getirmekeedir.

2.3. Ekonomik Biiyiime

Enerji talebini etkileyen faktorlerden birisi de ekonomik biiytimedir. Eko-
nomik biiytime, belli bir dsnemde mal ve hizmetlerin tiretiminde meydana
gelen reel artistir. Enerji mal ve hizmetlerin tiretiminde onemli bir girdi
olarak kullanilmaktadir. Dolayistyla iiretimi artirmak igin enerjiye olan ta-
lep artmaktadir. Bu baglamda enerji talebi ile ekonomik biiytime arasinda
dogrusal bir iliski s6z konusu olmaktadr.

2.4. Kentlesme

Niifus artist ve sanayilesmenin etkisiyle ortaya ¢ikan kentlesme enerji tale-
bini artturan unsurlar arasinda yer almaktadir. Diinyada enerjiye olan talep,
kentlesmenin hizla artmast nedeni ile her yil 6nemli artiglar gdstermektedir.

261
°



bilig
(5 . .
GUZ 2017/SAYI 83 « Coban, Kiling, Kiling, Sanayi Sektériinde Petrol Talebinin Fiyat ve Gelir Esneklikleri: OECD Ulkeleri Ornegi

Stirekli artan niifusun daha iyi is ve egitim imkanlarina ve saglik hizmetleri-
ne ulasmak icin kirsal bolgelerden kentlere go¢ etmesi sonucu kentlerin sa-
yist artmis ve kentler bitytimiistiir. Niifus ve ekonomik faaliyetlerle birlikte
biiytiyen kentler daha genis mekanlara yayilmis ve kent ici farklilagmalara
neden olmustur. Biiyiiyen kentlerin sorunlari da dogal olarak artiglar goster-
mistir. Bu sorunlarin ¢oziilmesi daha fazla enerji tiiketimini gerektirmekte-

dir (Erkan 1998: 41-44).

2.5. Teknolojik ilerleme
Teknolojik ilerlemenin etkisiyle ayni miktarda iiriin daha az enerji ve daha
az enerji disindaki girdi ile tiretilebilmekeedir. Bu durum Sekil 1 yardimiyla
gosterilmigtir.
Uretimdeki Diger

Girdilerin Pay1 Enerji tasarrufu

A yapan teknolojik
gelisme

Enerji kullanan
teknolojik gelisme

>

0 Enerjinin Pay1

Sekil 1. Teknolojik ilerlemenin enerji titketimine etkisi

Sekil 1 incelendiginde, teknolojik gelismenin enerji tasarruf eden veya enerji
kullanan teknolojik gelisme olmasinin, es tiriin egrisinin konumunu etki-
ledigi goriilmektedir. Enerji tasarruf eden teknolojik gelismenin etkisi es
tirtin egrisinin daha dik hale gelmesine neden olmaktadir. Enerji kullanan
teknolojik gelisme olmast durumunda ise e tiriin egrisi goreceli olarak yatik
bir konuma gelmektedir (Sorrell vd. 2007: 27).

2.6. Siirdiiriilebilir Kalkinma
Enerji talebinin stirdiiriilebilir kalkinmanin ekonomik, ¢evresel ve sosyal
boyutlarinin hepsiyle yakindan ilgilisi bulunmaktadir. Enerji talebinin sii-
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rekli artmasindan dolay: 6zellikle fosil yakitlarin kullanimindan kaynakla-
nan karbon salinimlari da artmakra ve gevreye zarar vermektedir. Bu bag-
lamda sitirdiiriilebilir kalkinmanin saglanmasi, giderek artan enerji talebinin
karsilanmasinda yenilenebilir enerji kaynaklarina agirlik verilmesini gerek-
tirmekeedir.

3. SEKTOREL ENERJI TUKETIMI VE SANAYI SEKTORUNDE PETROL TUKETIMI
Sanayi sektorii enerji titketimi yogun sektorlerin basinda gelmektedir. Ener-
ji girdilerinin de yiiksek oldugu bu tip sektorlerde, enerji girdilerinde sii-
reklilik, kalite ve diisiik maliyetin saglanmasi kacinilmaz olmaktadir (Sogiit
2012: 72). Endiistriyel enerji tikketimini etkileyen cesitli faktorlerin deger-
lendirilmesi sadece endiistriyel enerji titketimiyle ilgili gegmis davraniglarin
daha iyi anlagilmasi icin degil endiistriyel enerji talebini tahmin etmek ve
gelismis tilkelerde alternatif endistrilesme stratejileri i¢in gerekli olan enerji
kaynaklarinin arastirilmast i¢in de 6nemlidir (Liu 2005: 1166).

3.1. Endiistriyel Enerji Tiiketiminin Belirleyicileri

Endistriyel enerji titketimi; {iretilen riinlerin talep diizeyine, nispi enerji
fiyatlarina, teknoloji diizeyine ve hiikiimetin regiilasyonlarina baglidir. Bu
faktorlerin herhangi birinde meydana gelen degismeler enerji titketimini et-
kileyecektir. Kisa donemde talep arttiginda ve daha fazla tiriin tiretildiginde
toplam enerji titketimi artmaktadir. Her tiirlii endiistriyel mal tiretimi igin
enerji gerekmektedir. Daha az enerji yogun mallara olan talep enerji tiike-
timindeki artigt onlemektedir. Uretim siirecinde enerji fiyatlarinda goreli
artis oldugunda, tiriinlerin daha ekonomik olmast icin daha az enerji tiike-
tilmektedir. Teknolojideki gelismeler ayni mikear ¢iktiyn tiretebilmek icin
gerekli olan girdi ya da girdilerin miktarinda azalma saglamaktadir. Enerji
kullanim1 ¢evreyi korumayi, giivenli calismay1 ve sagligi amaglayan hiikii-
met diizenlemelerinden etkilenebilir. Atklarin islenmesi, calisma alaninin
giivenliginin saglanmasi gibi ek prosediirler enerji kullanimini gerektirmek-
tedir. Bu kapsamda endiistriyel enerji tiiketimini etkileyen fakeorler su sekil-
de gosterilmektedir (Fusfeld 1983: 40-41).

Q. = f(Eq,E,,E, E,)

Yukaridaki denklemde Qe: Endiistriyel enerji tiiketimini, Ea: Uretilen iiriinle-
rin talep diizeyini, E,: Enerji fiyatlarini, E.: Teknoloji diizeyini, E.: Hitkiimetin

regiilasyonlarini temsil etmektedir.
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3.2. Sanayi Sektoriinde Petrol Tiiketimi

Petrol ve tiriinleri ulagim bagsta olmak tizere, iilkelerin sanayi alt yapisinda
temel enerji kaynagi olarak 6ne ¢ikmakrtadir ve Diinya enerji ihtiyacinin gok
onemli bir kismini kargilamaktadir. 1973-2013 doneminde OECD iilkele-
rinde endiistriyel petrol titketimi Sekil 2 yardimiyla gosterilmistir.

600

516,358
500 9,696
N 431,5 A420,837 390,388
400 . 4 hd ——
407,759 418,982 o
376,423
300
200
100
—e— Endiistriyel petrol tiiketimi
0
1973 1980 1990 2009 2010 2011 2012 2013

Kaynak: IEA (2013: 103).  *: metrik(1000 kilo) ton
Sekil 2. OECD iilkelerinde endiistriyel petrol tiiketimi, 1973-2013 (Bin MT"

Sekil 2’'de 1973-1990 déneminde petrol titketiminin yaklasik %21 azaldig:
goriilmektedir. 1990 yilindan sonra petrol titketimi artis gdstermistir, an-
cak 2011 yilinda yine diisiis gézlemlenmistir. 1990 yilinda 407,8 Bin MT
olan endiistriyel petrol titketimi 2000 yilinda 418,9 Bin MT ye yiikselmis-
tir. 2010 yilinda 431,5 Bin MT iken yaklasik % 3 azalarak 2011 yilinda
420,837 Bin MT diizeyinde gergeklesmistir.2012 yilinda petrol titketimi
yaklastk %10 diizeyinde azalmig, takip eden yilda 2012 yilina gére artig
gozlense de 2011 yilina gore titketim degerlerinin 6nemli 6lgiide azaldigt
goriilmekeedir. Bu diistisiin arkasinda, sanayi sektdriinde petroliin ikamesi
olan; dogalgaz, kémiir ve elektrik enerjisinin daha yogun kullanilmasi oldu-
gu ifade edilebilir (IEA 2015: 32-35). Tablo 1’de OECD iilkelerinde 1973-

2013 doneminde alt sektorlere ait petrol titketim degerleri sunulmugtur.
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Tablo 1. OECD Ulkelerinde Alt Sektirlere Gire Petrol Tiiketimi (Bin MT”

Alt Sektorler 1973 1980 1990 2009 2010 2011 2012 2013 | °piamSanaviSektori
Igcindeki Payi (2013)

Demir-Celik 33.647 19.020 8.014 4458 4851 4.640 6491 4183  %1,07

Kimya ve 146.528 153.062 170.184 236.250 248.069 245.615 218005 236443  %60,57

Petro-kimya

Demir digi 5035 8.615 6663 6245 6.604 5901 5095 4637  %I1,19

metaller

Metalik olmayan 5, g4 95955 18154 23296 23372 22762 26898 19638  %5,03

mineraller

Ulasim araglart 4.190 3.602 1.498 1436 1464 1.614 1186 1748 %0,45
Makine 7967 6.090 8901 5200 4.814 4550 4298 9093 %2,33
Madencilik 4317 5.066 4363 7.230 7.765 7.852 12037 11898 %3,05
Guda ve tiitiin 19.899 19.649 13.199 8.833 8590 7.772 4820 4480 %]1,15

Kagit ve baski 29.407 23.498 10900 7.169 6.798 6.151 4925 3319 %0,85

Agac ve agag 2002 2327 935 3735 4047 3469 1037 2378 %0,61
trtinleri
insaat 69.615 60.939 68.704 58.677 59.287 58.564 60312 60592 %1552

Tekstil ve deri 11.764 10.164 4.548 1433 1311 949 634 514 %0,13

Diger 146.883 151.809 91.696 55.020 54.528 50.998 30685 3146 %081
ggﬁgfrnu Sanayl 516358 489.696 407.759 418.982 431.500 420.837 376423 390388 %100

Kaynak: IEA (2013: 103). *: metrik(1000 kilo) ton

OECD iilkelerinde alt sektdrlere gore petrol titketiminin yer aldigi Tablo-1
incelendiginde, 1973-2013 déneminde petrol tiiketiminin en fazla oldugu
sektdr kimya ve petro-kimya iken, titketimin en az oldugu sektoriin ise agag
ve agag uriinleri sektorii oldugu goriilmektedir. 1973 yilinda kimya ve pet-
ro-kimya sektoriinde titketim 146.528 Bin MT iken yaklasik %62 artarak
2013 yilinda 236 443 Bin MT diizeyinde gerceklesmistir. 2013 yilinda ge-
lindiginde, toplam sanayi sektorii titketimi icerisinde en yiiksek paya sahip
olan alt sekedrler sirastyla; %60 ile kimya ve petro-kimya, %15.5 ile ingaat
ve %5.03 ile metalik olmayan metaller seklinde siralanabilir.

4. LITERATUR

Literatiirde, toplam enerji tiiketiminin fiyat ve gelir esnekliklerini aragtiran
cok sayida caligma vardir. Literatiir taramasinda petrol talebinin fiyat ve ge-
lir esnekliklerini tahmin eden ¢esitli calismalara yer verilmistir.

Dermot vd. (2001), ¢alismalarinda Diinyadaki en biiyiik 96 tilkeyi incele-

miglerdir. Enerji fiyatlarindaki ve gelirdeki degismelerin enerji talebine olan
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etkilerini aragtirmiglardir. Nispeten yavas ve diizensiz bir gelir artisina sahip
OECD balgesine dahil olmayan petrol ithalatcilarinin uzun dénem gelir es-
nekliginin 0.5 oldugu sonucuna ulagilmistr. Calismada ayrica hem OECD
hem de OECD-dust iilkelerin enerji talebinin fiyatlardaki diistislere karsin,
fiyattaki ytikseliglere daha hizli tepki verdigini ve fiyatlardaki degismelere
karsin enerji talebinin uyum hizinin gelirdeki degisikliklere gore daha yavas
oldugunu belirtmiglerdir.

Cooper (2003), caligmasinda 1979-2000 dénemi igin 23 iilkenin petrol ta-
lebinin kisa ve uzun donem fiyat esnekliklerini tahmin etmistir. Petrol talebi
bagimli degisken gelir ve petrol fiyatlart agiklayict degisken olarak kullanil-
mugtir. Kisa ve uzun dénemde petrol talebinin fiyat esnekliginin inelastik
oldugu tespit edilmistir.

Alunay (2007) ARDL y6ntemini kullanarak Tiirkiye icin 1980-2005 déne-
minde uzun dénem petrol talebini test etmistir. Petrol talebinin fiyat esnek-
liginin elastik gelir esnekliginin ise inelastik oldugu bulunmustur.

Narayan vd. (2007), panel esbiitiinlesme yontemini kullanarak 1971-2002
dénemi i¢in Orta Dogu tilkelerinde petrol talep esnekliklerini tahmin et-
miglerdir. Bu tilkeler i¢in petrol talebinin fiyat esnekligini inelastik gelir es-
nekliginin ise elastik oldugu belirlenmistir.

Polemis (2007), coklu egbiitiinlesme tekniklerini kullanarak Yunanistan'in
sanayi sekeorii icin petrol ve elektrik enerjisi talebini tahmin etmistir. Eko-
nomik faaliyetlerin kisa dénem esnekligi 0.61, uzun donem esnekligi 0.85,
talebin kisa dénem fiyat esnekligi -0.35, uzun dénem fiyat esnekligi ise-0.85
olarak bulunmustur.

Xiong vd. (2009) ¢alismasinda Cin'de petrol talebini 1979-2004 dénemini
dikkate alarak analiz etmislerdir. Johansen egbiitiinlesme ve hata diizeltme
modelini kullanarak petrol talebinin fiyat ve gelir esnekliklerinin inelastik
oldugunu tespit etmislerdir.

Ziramba (2010), 1980-2006 doneminde Giiney Afrika icin zaman seri-
sini kullanarak petrol talebinin esnekligini aragtirmistir. Caligmada uzun
dénemde petrol talebinin fiyat esnekliginin inelastik, gelir esnekliginin ise
elastik oldugu ifade edilmistir.

Tsirimokos (2011), IEA (Uluslararast Enerji Ajansi) tilkelerinde uzun do-

nem icin petrol talebinin esnekliklerini aragtirmistir. Calismada petrol tiike-
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timinin reel petrol fiyatlar, kisi bagina reel GSYH’nin fonksiyonu oldugunu
belirtmistir. Petrol talebinin fiyat esnekliginin inelastik, gelir esnekliginin ise
elastik oldugunu vurgulamstir.

5. PETROL TALEBININ FIYAT VE GELiR ESNEKLIKLERININ TAHMINi

5.1. Cailsmanin Amaci ve Kapsami

Bu calismanin temel amaci, OECD iilkelerinde sanayi sektdriinde petrol talep
esnekliklerini tahmin etmektir. Calismada, 1997-2013 déneminde OECD
tilkelerinde sanayi sektorii toplam petrol titketimi, sanayi {iretim endeksi ve
sanayi sektorii petrol fiyatlarina ait degerler kullanilarak sanayi sektoriinde
titketilen toplam petroliin fiyat ve gelir esneklikleri hesaplanmustur.

OECD iilkelerinde sanayi sektorii enerji titketimine ait degerlere Energy
Balances of OECD Countries adli yillsk raporlardan geriye doniik olarak 1996
yilina kadar ulagilabildigi icin analizin yapilacagr donem 1997 yilindan bas-
latilmigtsr. Ayrica analizde kullanilan reel fiyat endeksi ve sanayi iiretim endek-
sinin en son 2013 yilina ait degerlerinin elde edilebilmesi nedeniyle, ele alinan
dionem 2013 yilinda sonlandirilmagtor.

5.2. Caligmanin Yontemi

Bu calismada, 1997-2013 doneminde OECD iilkelerinde sanayi sektorii
enerji talebinin fiyat ve gelir esneklikleri dinamik panel veri yontemleri
(Havuzlanmig Ortalama Grup Tahmincisi-Pooled Mean Group Estima-
tor-PMGE ve Ortalama Grup Tahmincisi-Mean Group Estimator-MGE)
kullanilarak tahmin edilmektedir. Analizlerde Stata 12 paket programindan
yararlanilmistir.

Birim kokiin varligini test etmeden 6nce, hangi tiir birim kok testlerinin
kullanilacagini tespit etmek i¢in yatay kesit bagimliligi testlerinin yapil-
masi gerekmektedir. Bu kapsamda literatiirde birinci kusak testler olarak
Levin and Lin (1992, 1993), Levin, Lin and Chu (2002), Harris and Tza-
valis (1999), Im, Pesaran and Shin (1997, 2002, 2003), Maddala and Wu
(1999), Choi (1999, 2001) ve Hadri (2000) sayilirken ikinci kusak testler
olarak Bai and Ng (2001, 2004), Moon and Perron (2004), Phillips and Sul
(2003), Pesaran (2003), Choi (2002), OiConnell (1998) ve Chang (2002,
2004) seklinde siralanmaktadir (Hurlin vd. 2006: 2-3). Birinci kusak birim
kok testleri, paneli olusturan yatay kesit birimlerinin bagimsiz oldugu ve
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paneli olusturan birimlerden birine gelen soktan, tiim yatay kesit birimle-
rinin ayni diizeyde etkilendikleri varsayimina dayanmaktadir. Oysa paneli
olusturan yatay kesit birimlerinden birine gelen bir soktan, birimlerin farkli
diizeyde etkilenmesi daha gercekei bir yaklagimdir. Bu eksikligi gidermek
icin, yatay kesit birimleri arasindaki bagimliligi g6z 6niinde bulundurarak
duraganligs analiz eden ikinci kusak birim kok testleri gelistirilmistir (Goger

2013: 5094).

Literatiirde gozlem sayisi (N) ve zaman boyutunun (T) biiyiikliigiine gore
gelistirilmis yatay-kesit bagimsizlig: testleri vardir. Buna gore T>N oldugu
durumda Breusch and Pagan (1980), N>T durumunda ise Pesaran (2004),
Friedman (1937) ve Frees (1995) testleri kullanilmaktadir. Breush-Pagan
LM test istatistigi,

N-1 N
LM =T Z z ik
i=1 j=i+1

Burada Py artiklarin ikili korelasyonlarinin érneklem tahminidir:
T o~ o
A oa D=1 Wi Wy

iy 052 (X 07)?

Pij = Pji

Burada @it » Yie=i + B Xyt + Uy regresyonunda %' nin tahmin edicisidir. LM
testi yatay kesit bagimsizligini ifade eden sifir hipotezi alunda N(N-1)/2 ser-
bestlik derecesi ile X“asimptotik dagilim gdstermektedir (Hoyos vd. 2006:
483-485).

Pesaran (2003), artiklar icin heterojen yiikleme faktorlerinden hareket-
le tek-faktor modeli disiinmiistiir. Ancak bu yontemde Pesaran, tahmin
edilmis ortak faktorlerden sapmalara dayanan birim kok testleri yerine, ge-
cikmeli yatay kesit ortalamalari ve serilerin birinci farklari ile Genisletilmis
Dickey Fuller (Augmented Dickey Fuller-ADF) regresyonlarinit tahmin et-
mekte ve boylece birimler arast korelasyonu yok etmektedir. Artiklar bir-
birleriyle korelasyonlu degilse, i*" iilkesi icin regresyon modeli su sekilde
yazilabilir:

Ay = a; + DiYit—1 + €Y1 + dAY, + v
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Bu esitlikte Ye-1 = (%) i Yiea ve AY, = (%) 21Vt ve ‘dir. Burada
t;(N,T) P’nin en kiigiik kraleler tahmininin t istatistigi olarak ele alinmak-
tadir. Pesaran bu esitlikteki Yatay Kesit Genisletilmis Dickey Fuller (Cross
Section Augmented Dickey Fuller-CADF) testine dayanmaktadir. CADF
regresyonu tahmin edildikten sonra yatay kesit IM, Pesaran ve Shin (Cross
Section Im, Pesaran and Shin-CIPS) istatistiginin elde edilebilmesi iin ge-
cikmeli degiskenlerim t-bar istatistiklerinin ortalamalari alinmaktadir (Hur-

lin vd. 2006: 19):
1 N
cIpS = (ﬁ> Z t(N,T)
=

Degiskenler arasinda uzun donemli bir iligki (es-biitiinlesme) olmast duru-
munda, bu iliskinin yoniiniin ve derecesinin PMGE ve MGE yoluyla bu-
lunmast miimkiindir.

Pesaran vd. (1995), MGE’nin parametrelerin ortalamalarinin tahmininde
tutarli sonuglar tiretecegini gostermislerdir. Ancak MGE, belirli paramet-
relerin gruplar arasinda ayni olabilecegi varsayimini gozden kagirmakreadir.
Sabit ve rassal etkiler gibi geleneksel havuzlanmig tahmincilerde ise diger
katsayilar ve hata varyanslart ayni kalirken, sabitlerin gruplar arasinda fark-
lilagmasina izin verilmektedir. Pesaran vd. (1999) tarafindan gelistirilen
PMGE, hem havuzlamay: hem de ortalamay1 kapsamaktadir. Bu tahminci,
uzun donem katsayilarini ayni kabul ederken, sabitlerin, kisa donem katsa-
yilarinin ve hata varyanslarinin gruplar arasinda serbest bir bi¢imde farkli-
lagmasina olanak saglamaktadir. Bununla birlikte PMGE, Dinamik En Kii-
clik Kareler (Dynamic Ordinary Least Square-DOLS) ve Tam Degistirilmis
En Kiiciik Kareler (Fully Modified Ordinary Least Square-FMOLS) yén-
temlerinden farkli olarak kisa ve uzun donem arasindaki dinamik iliskileri
de ortaya koymaktadir (Looney 1984: 1, Sezgin 2003: 11).

MGEde tilkeler arasindaki parametreler kisitlanmamakta ve katsayilar tilke-
den iilkeye degisiklik arz edecek sekilde tahmin edilmektedir. Bu yontemde,
tilkeler-arasi boyut biiyiik oldugu zaman, tilkeler arasindaki kisa ve uzun do-
nemli katsayilar, bireysel tilke katsayilarinin agirliklandirilmamis ortalamasi
alinarak tutarli bir sekilde tahmin edilebilir. Diger taraftan havuzlanmig tah-
minci (tamamen homojen katsayr modeli) katsayilarin ve sabitlerin tilkeler
arasinda esit olmasini gerektirir. PMGE, iilkeler arasinda ayni olmast i¢in
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uzun dénem katsayilarint kisitlamakta iken, kisa donem katsayilarinin al-
keye 6zgii olmasini saglamakeadir. Bu tahminci ayni zamanda bireysel tilke
katsayilarinin agirliklandirilmamig ortalamasini alarak iilkeler arasinda kisa
dénem katsayilarinin ortalamasina iliskin tutarli tahminler Gretir.

5.3. Veri Seti ve Model

Calismada OECD iilkelerinde sanayi sektérii petrol titketim degerleri, sana-
yi tiretim endeksi ve sanayi sektoriinde tiiketilen petroliin reel fiyat endeksi
1997-2013 dénemi icin yillik olarak ele alinmistir. Sanayi sektoriinde petrol
talebi gelir ve fiyat esnekliklerinin tahmininde titketim degiskenleri bagimls,
petrol fiyatlari ve sanayi iiretim endeksi aciklayici degisken olarak ele alin-
mustir. Degiskenler logaritmik formda kullanilmigtir. Tablo 2°de ¢aligmanin
veri seti detayli olarak aciklanmigtir.

Tablo 2. Modelde Kullanilan Veri Setinin Tanimlanmast

Degiskenler Degiskenlerin Tanimlanmasi

Sanayi sektoriinde petrol ve petrol riinlerinin tiiketiminden
Petrol Tiiketimi (LOCONS) olusmaktadir. Mtoe (milyon ton petrol es degeri) cinsinden olan
degerler dikkate alinmustir.

Sanayi tiretim endeksi; madencilik, imalat ve elektrik, su ve
gaz ile ilgili alanlarda yapilan tiretimin degeridir. Endeks kap-
samindaki bu alanlar, Dérdiincti Diizey Uluslararast Standart
Endiistriyel Siniflandirmasina gore belirlenmektedir. Endekste
baz yil ve deger 2010=100 olarak belirlenmistir.

Sanayi Uretim Endeksi
(LIPROC)
(2010=100)

Sanayi sektoriinde tiiketilen petroliin reel fiyat endeksini temsil

Petrol Fiyat1 (LOP) ctmektedir

Kaynak: OECD (2014); IEA (2014).

Bu ¢aligmada sanayi sektdriinde petrol talebinin esnekliklerini belirlemek
icin asagida denklemi yer alan Gecikmesi Dagitilmis Otoregresif Model
(Autoregressive Distributed Lag Model-ARDL) olusturulmustur:
p—1
ALOCONS = @;&;_1 + By LIPROC;; + B;,LOP;, + Z Aij1 ALOCONS;,_;
j=1
q-1 q-1 :

+ Z 51’]’1 ALIPROClLt_J + Z 6ij2 ALOPZit—j + Ut
j=0 j=0
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5.4. Bulgular

OECD iilkelerinde sanayi sektoriinde petrol talebinin fiyat ve gelir esnek-
liklerinin belirlenmesi amaclanan bu calismada 1997-2013 dénemine ait
verilerden hareketle dinamik panel veri ydntemi kullanilarak analizler yapil-
mustir. Analiz sonuglart asagida tartisiimakeadir.

Ekonometrik uygulamalarda degiskenler arasindaki iligkilerin tahminine
ge¢meden 6nce bu degiskenlerin birim kok igerip-igermediginin test edil-
mesi, goriiniirde (sahte) bir iligkinin ortaya ¢ikmasini engelleme konusunda
olduk¢a 6nem arz etmektedir. Bilindigi gibi birim kok testleri birinci ve
ikinci kusak testler seklinde kategorize edilmektedir. Bu testlerden hangi-
sinin kullanilacag yatay-kesit bagimliliginin sonucuna baglidir. Mekansal
soklar, finansal ve ekonomik biitiinlesmenin yiiksek olmasi gibi olgulardan
otiirii herhangi bir tilkede ortaya ¢ikan ekonomik olaylarin diger tilkeleri
de etkilemesi ciddi bir olasiliktir. Bu yiizden iilkelerin ekonomik verileri
birbirine bagimli olabilmektedir. Bu kapsamda ¢alismada 6ncelikle serilerde
yatay kesit bagimlilig1 olup-olmadigt Pesaran (2004) Cross Sectional De-
pendence (CD), Breusch-Pagan LM, Pesaran dl¢eklendirilmis (scaled) LM
ve sapmasi diizeltilmis ve lgeklendirilmis (bias corrrected and scaled) LM
testleri kullanilarak arastirilmis ve elde edilen sonuglar Tablo 3’te 6zetlen-
mistir. Buna gore, tiim yatay kesit bagimlilik testlerine ait istatistikleri se-
rilerde yatay-kesit bagimliligi oldugunu, bir baska ifadeyle H hipotezinin
reddedilebilecegini ortaya koymaktadir. Bu durum birim kék analizinde

ikinci nesil testlerin kullaniminin yerinde olacagini gostermektedir.

Tablo 3. Yatay Kesit Bagimliligr Testi Sonuglar:

Pesaran Sapmas: diizeltilmis ve

Breusch-Pagan LM . . . Pesaran CD
Degiskenler/Testler 6lgeklendirilmis LM 6lgeklendirilmis LM

Ist. Olasilik ~ Ist. Olasilik  Ist. Olasilik Ist. Olasilik
LOCONS 2377.031 0.000 79.467  0.000 78.655  0.000 37.681 0.000
LIPROC 2477.110 0.000 83.392  0.000 82.580  0.000 28.284  0.000
LOP 4931.831 0.000 179.675  0.000 178.862  0.000 70.169  0.000

HO Hipotezi: Yatay-kesitler bagimsizdir. Ha Hipotezi: Yatay-kesitler bagimlidir.

Sabitli ve sabitli-trendli durumlar dikkate alinarak Pesaran (2007) CIPS birim kok
testi yapilmistir. Test sonuglari Tablo 4’te gosterilmektedir.
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Trendsiz Trendli
Degiskenler Lag Zt-bar Olasilik Zt-bar Olasilik
LOCONS 0 -0.401 0.344 1.630 0.948
1 0.785 0.784 3.863 1.000
LIPROC 0 2.549 0.995 0.288 0.613
1 3.143 0.999 0.715 0.763
LOP 0 19.419 1.000 124.317 0.000
1 33.213 0.980 143.680 0.000
Birinci Farklar
ALOCONS 0 -9.808 0.000 -7.235 0.000
1 -2.689 0.004 -0.765 0.222
ALIPROC 0 -7.898 0.000 -7.168 0.000
1 -2.026 0.021 0.981 0.837
ALOP 0 -8.512 0.000 -5.870 0.000
1 -4.704 0.000 -1.931 0.027

Tablo4’te goriildiigii, gibi gerek sabitli gerekse de sabitli-trendli durumda

(sadece LOP degiskeni trendli durumda duragan ¢ikmugtir) z-istatistik de-

gerleri anlamsiz bulundugu igin ele alinan tiim degiskenler duragan degil-

dir. Seriler birinci farklari alindiginda duragan hale gelmistir. Ayni diizeyde

duragan I(1) hale gelen seriler arasindaki uzun dénem iliskisini tespit etmek

icin Pedroni testi uygulanmugtir. Test sonuglari Tablo 5’te yer almaktadir.

Tablo 5. Panel Es-biitiinlesme (Pedroni) Testi

Sabit/Sabitli-Trendli Durumlar  Sabitli Sabitli ve Trendli
Istatistikler Istatistik Olasilik Istatistik Olasilik
Panel v-statistigi 0.390170 0.3482 -2.053364 0.9800
Panel rho- Istatistigi -1.957456** 0.0251 0.907878 0.8180
Panel PP- Istatistigi -5.940480***  0.0000 -4.964126*%**  0.0000
Panel ADF- statistigi -6.556365%**  0.0000 -5.754645%*%*% 0.0000

Istatistik Olasilik Istatistik Olasilik
Grouprho- Istatistigi 0.813482 0.7920 3.489806 0.9998
Group PP- Istatistigi -6.348597***  0.0000 -3.516523**%*  (0.0002
Group ADF- [statistigi -5.702805***  0.0000 -3.703497*** 0.0001
KAO Testi -1.85745%* 0.0316 - -

¥ p<0.01, ** p<0.05, * p<0.1
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Tablo 5’e gore sabitli durumda es-biitiinlesme testlerinden bes tanesine ve
Kao testine gore es-biitiinlesme iligkisi meveut iken, sabitli-trendli durumda
dort teste gore seriler arasinda uzun donemli bir iliski s6z konusudur. Sanayi
sektdriinde petrol talebinin fiyat ve gelir esnekliklerinin tahmini igin yapi-
lan analiz sonuglart Tablo 6'da gosterilmistir.

Tablo 6. PMGE ve MGE Sonuglar:

Katsayilar/
MGE MGE
Tahminciler
LOCONS Z z
_ Standart . Standart . .
(Bagiml Katsay1 Istatistigi P>|z| Katsay1 Istatistigi P>|z|
. Hata Hat.
Degisken)
LR
1.340318 .3543077 3.78 0.000  -1.172655 1.636071 -0.72 0.474
LIPROC
LR
LOP -1.765544 1817203 -9.72 0.000  -.7798411 .636157 -1.23 0.220
SR
-.3247533 0706971 -4.59 0.000  -.5978641 .0642837 -9.30 0.000
ec
SR
4860714 4415067 1.10 0271 4399244 .5393394 0.82 0.415
LIPROC
SR
LOP 301522 2890657 1.04 0.297 3408467 .3057733 1.11 0.265
Cons 9896745 2822078 3.51 0.000  2.947401 2.1644 136 0.173

Hausman Testi: chi2(3)=2.73  Prob>chi2=0.2555  Gozlem Sayisi: 412 LR: Uzun Dénem, SR: Kisa donem

PMGE ve MGE arasinda tercih yapabilmek icin yapilan Hausman testi so-
nuglarinin yer aldigs Tablo 6’ya gére, PMGE daha dogru sonuglar tiretmek-
tedir. PMGE'de kisa donem hata diizeltme parametresi negatif (-0.32) ve an-
lamlidir, dolayisiyla bir donemde olusan dengesizliklerin yaklagik %32’si bir
sonraki donemde diizelecek ve uzun donem dengesine yaklagilmas: saglana-
caktir. Bununla birlikte LIPROC ve LOP degiskenlerinin uzun dénem katsa-

yilar1 (sirastyla 1.34 ve -1.76) anlamli iken, kisa dénem katsayilart anlamsizdir.

Uzun donemde petrol fiyatlarindaki %1’lik artig sanayi sektoriinde enerji-
ye olan talebi %1.76 oraninda azaltirken, sanayi iiretim endeksinde ortaya
cikan %1 oranindaki bir arts petrol talebini %1.34 oraninda artrmakta-
dir. Diger taraftan talebin fiyat ve gelir esneklik katsayilarinin 1'den biiyiik
olmasi, sanayi sektoriinde petrol talebinin fiyat ve gelir esneklikleri baki-
mindan elastik (fiyat ve gelirdeki degismelere karst duyarlr) olduguna isaret
etmektedir. Uzun dénemde birim etkilerinin anlamli oldugu iilkeler Tablo

7’deki gibidir.
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Ulkeler/Degiskenler _ec D.LIPROC D.LOP Constant
0.0280 2.530 -0.0274 -0.134
Avustralya
(0.0997) (1.701) (0.308) (0.308)
-0.158 0.0480 -0.339 0.276
Avusturya
(0.198) (1.548) (0.767) (0.416)
. -0.0846 -7.422%** -1.676 0.309
Belcika
(0.108) (2.463) (1.310) (0.315)
-0.588%%* 2412 -0.119 2.203%*
Kanada
(0.253) (2.583) (0.917) (1.318)
-0.0932 -0.154 -0.952 0.0460
Cek Cum.
(0.108) (1.469) (0.937) (0.241)
. -0.0916 1.257%%* -0.202 0.0959
Danimarka
(0.0807) (0.478) (0.248) (0.173)
X . -0.979%** -0.0155 0.963 2.143
Finlandiya
(0.262) (3.055) (2.283) (1.560)
-0.273 1.268 -0.205 0.923
Fransa
(0.224) (1.725) (0.840) (0.931)
-0.221 -0.115 0.207 0.687
Almanya
(0.140) (2.084) (1.484) (0.633)
. 0.0369 1.441%* 0.0222 -0.118
Yunanistan
(0.123) (0.619) (0.211) (0.259)
. -0.281%* 2.470 -1.220 0.0824
Macaristan
(0.156) (2.331) (1.774) (0.461)
. 0.0159 1.655%** 0.152 -0.125
Irlanda
(0.113) (0.526) (0.192) (0.189)
. -0.0634 0.837 0.315 0.142
Italya
(0.219) (0.622) (0.423) (0.811)
-1.148%*** 0.294 -0.684 6.257%%*
Japonya
(0.251) (5.328) (3.289) (2.247)
-0.112 0.823 -0.0276 0.308
Kore
(0.125) (1.223) (1.176) (0.588)
. -0.0910 -4.520%%* 3.209%** -0.0446
Liiksemburg
(0.169) (1.947) (0.919) (0.250)
. -0.384%%* -0.179 0.924 1.336
Meksika
(0.166) (1.712) (0.989) (0.858)
-0.108 1.797 5.361%* 0.00979
Hollanda
(0.119) (5.381) (2.942) (0.365)
-0.0186 -0.142 0.464* 0.0272
Y. Zelanda
(0.107) (1.367) (0.263) (0.103)
-1.245%** 3.765 2.220 2.916
Polonya
(0.222) (3.316) (1.459) (1.870)
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. -0.252 1.799%* -0.423 0.477
Portekiz
(0.238) (1.088) (0.475) (0.634)
. -0.250 0.135 0.437 0.784
Ispanya
(0.198) (0.767) (0.501) (0.815)
. -0.807%** 2.661 -1.769 1.906
Isveg
(0.244) (1.651) (1.174) (1.288)
. -0.240 -0.459 0.623 0.576
Tiirkiye
(0.165) (1.325) (0.990) (0.632)
L -0.455%* 1.042 0.0644 1.597
Ingiltere
(0.207) (1.249) (0.614) (0.991)
-0.582%* -0.582 0.433 3.051%*
ABD
(0.283) (2.290) (0.619) (1.775)

Not: Parantez igerisindeki degerler standart hatalari géstermektedir.

* p<0.01, ** p<0.05, * p<0.1

Tablo 7’ye gore Kanada, Finlandiya, Macaristan, Japonya, Meksika, Polon-
ya, Isveg, Ingiltere ve ABD’nin hata diizeltme parametrelerine ait katsayila-
rin anlamli oldugu goriilmektedir. Bu nedenle anilan iilkelerde sanayi sekts-
riinde petrol talebinin fiyat ve gelir esneklikleri bakimindan uzun dénemli
bir iligki vardir. Diger taraftan Tuirkiye'ye iliskin katsayr anlamli degildir.

6. SONUC VE DEGERLENDIRME

Nihai enerji titketimi icinde en biiyitk paya sahip olan sanayi sektoriinde
enerji talebinin yeterli diizeyde, verimli, siirekli ve ekonomik bicimde sag-
lanmast tilkeler agisindan 6nem arz etmektedir. Stirekli artan enerji ihtiyaci-
n1 kargilamak amaciyla tilkeler cesitli enerji politikalar: izleyerek daha fazla
enerji i¢in miicadele i¢ine girmektedirler. Enerji talep esnekliklerinin belir-
lenmesi artan enerji talebinin kargilanmasi i¢in 6nem arz eden bir konudur.

Analiz sonuglarina gore petrol fiyatlarindaki %1’lik artis sanayi sektorii
petrol talebini %1.76 oraninda azaltmaktadir. Diger taraftan sanayi tiretim
endeksinde ortaya ¢tkan %71’lik bir artisin petrol talebini %1.34 oraninda
artirdigs tespit edilmistir. Esneklik katsayilarinin 1'den biiyiik olmasi, sanayi
sektoriinde petrol talebine iligkin fiyat ve gelir esnekliklerinin elastik, yani
fiyat ve gelirdeki degismelere karsi duyarli oldugu anlamina gelmektedir.
IEA'nin raporlarina gére 1990’1 yillara kadar OECD iilkeleri sanayi sek-
torii enerji kullaniminda ilk sirada petrol yer almustir. Ancak 1973-2011
doneminde petrol fiyatlarindaki artisa bagh olarak petrole olan talep %18
azalmus, buna kargin dogal gaz ve elektrik enerjisine olan talep artmistir. Bu
veriler analiz sonuglarimizi destekler niteliktedir.
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Analiz sonuglarindan da anlagilacag: tizere petrol enerjisi, fiyat1 artmasina
karsin talebi de artan ve dolaysiyla tiretim siirecinde vazgegilmez bir girdi
ozelligine sahiptir. Bu nedenle petrol teminine ve tiretimine yonelik kay-
naklarin ¢esitlendirilerek, petrol enerjisi iiretimine imkan saglayici alternatif
enerji kaynaklarina agirlik verilmesi gerekmektedir. Enerji, mal ve hizmet
tiretiminde en temel ve zorunlu bir girdidir. Maliyetler acisindan da 6zel-
likle sanayi sektoriinde 6nemli bir yere sahiptir. Sanayi sektdriiniin rekabet
gictiniin arurilabilmesi i¢in enerjinin giivenilir ve ucuz sekilde temin edil-
mesi gerekmektedir.
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AHHOTALIUA

OnpepgeneHune anacTU4YHOCTU cripoca Ha HedTb Kak BaXHbI MCTOYHUK SHEp-
rMn nrpaeT onpeferneHHyto porb B pa3paboTke COOTBETCTBYIOLLEN SHepre-
TUYECKOW MOSNUTUKN U B USMEPEHUM BIUSIHWS 3TOW MOMUTUKN Ha CNPOC Ha
aHepruto.Lenbto AaHHoro nccnenoBaHns SBMSIETCS OLEHKa 3NacTUYHOCTU
cnpoca Ha HedTb B NPOMBILLIIEHHOM cekTope B cTpaHax OQCP Ha nepvioa
1997-2013 ropoB.B nepByto ovepeap, 6bina paccMoTpeHa nutepartypa no
oTpacrneBomy notpebneHuto aHeprum B ctpaHax OICP.3atem 6binu pac-
CMOTPEHbI JEeTEPMUHaHTbI OTPAcneBoro NoTpebneHns aHeprum B cTpaHax
O3CP.Mopgenu aHepronoTpebneHns B COOTBETCTBYIOLLEN NnnTepaType bbinu
pPacCcMOTPEHbI C Liefblo hOpMMPOBaHUst CTPYKTYPbl AMMMPUHECKOrO aHanmaa.
Mocne onpeneneHns cooTBeTCTBYOLWEeN Mmogenu B ctpaHax OOCP 6binu
UCMOSb30BaHbl METOAbI AMHAMUYECKMX NMaHENbHbIX AaHHbIX AN NPOrHo-
3MPOBaHKs 3NaCTUYHOCTM CNpoca Ha He(Tb B NMPOMBILLIIEHHOM CEKTOpE.
CornacHo pesynbsratam aHanusa, 1%-Hbll pocT LieH Ha HedTb CHU3UT CNpoC
Ha 3NeKTPO3HEPruio B MPOMbILLIEHHOM cekTope Ha 1,76%, a yBenuyeHne
WHAEKCa NPOMBILLNEHHOrO NPoM3BoAcTBa Ha 1% yBenuuuT notTpebneHne
HedTn Ha 1,34%.CornacHo aTuM pesynsTaTam, C TOYKW 3peHNs anacTuny-
HOCTM LieH 1 goxoao., ctpaHbl O3CP anacTnyHbl B HepTsHOM cnpoce B
NPOMbILLIIEHHOM CEKTOpe.
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Bu caligmanin amaci; ekonomik, finansal ve politik risklerden olusan
iilke riski bilegenlerinin reel sektér performansi tizerindeki etkisini
test etmektir. Burada elde edilen sonuglardan hareketle gegis ekono-
mileri kapsaminda olan Azerbaycan, Kazakistan, Rusya ile Tiirkiye
ekonomilerinin risk bilegenlerinden hangi sl¢iide etkilendigi, ozellikle
gecis ekonomileri arasindaki benzerlikler ortaya konulmakrtadir. Ni-
tekim risk bilesenlerinin ayristurilmast, ilerlemeci sanayilesme siireci
agisindan oldukea 6nemlidir. Caligmada imalat sanayi iretim endek-
si, iilke ekonomilerinin iiretim kapasitesini temsilen vekil degisken
olarak ele alinmaktadir. 1998-2015 déneminin yillik verileri, panel
ARDL yontemiyle analiz edilmektedir. Ulke riski bilesenlerinin, gegis
ckonomilerinin reel sekeor performanslari {izerinde pozitif bir etkisi
bulunmaktadir. Diger taraftan, iilke riski bilegenlerinin agirlikli orta-
lamastyla hesaplanan iilke riski ile reel sektdr performansi arasinda da
pozitif bir iligki vardir. Elde edilen panel ARDL model sonuglarina
gore temel risk bilesenleri ve iilke riski ile reel sektor performansi ara-
sinda bir esbiitiinlesme iliskisinin oldugu ve kisa dénem sapmalarin
uzun dénemde ortadan kalkug: goriilmekeedir.

Anahtar Kelimeler
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GIRIS

Bu ¢alismaya konu olan 6zellikle gecis ekonomilerini temsilen segilen Azer-
baycan, Kazakistan ve Rusya 6rneklemi, eski sosyalist tilkeler olup piyasa
sistemine gegen, piyasa sisteminin kurumlarini inga etmeye ¢alisan ve bu
temelde kiiresel ekonomik iliskilerden etkilenen iilkelerdir. Kiiresellesme
baglaminda bu iilkelerde ekonomik sistemin, agiklik ve serbestlik ilkeleri-
ne dayanmasi ve kaynaklarin etkin kullanilmasini saglayan nitelikte olmast
bir gerekliliktir. Ancak tilke ekonomileri, kiiresel piyasa mekanizmalarindan
farkli risk boyutlarinda etkilenmektedir. Bu baglamda, bir iilke ekonomisi-
nin karsilagtigs risklerin ol¢timii, o ekonominin kiiresel ekonomi igindeki
rekabet giictinii ve etkilesim derecesini gstermektedir.

Bu ¢aligmanin amacy; ekonomik, finansal ve politik risklerden olusan iilke
riski bilesenlerinin iilkelerin reel sektor performansi tizerindeki etkisini test
etmektir. Burada elde edilen sonuglardan hareketle, gecis ekonomileri kap-
saminda olan Azerbaycan, Kazakistan ve Rusya ekonomileri ile Ttirkiye eko-
nomisinin, risk bilesenlerinden hangi 6l¢iide etkilendigi ve gecis ekonomi-
leri arasindaki benzerlikler ile piyasa ekonomisi deneyimi daha yiiksek olan
Tiirkiye arasinda bir benzerlik olup olmadig: ortaya konulmaktadir. Nite-
kim belli kisitlar altinda performansin belirleyicisi olarak dikkate alinan risk
bilesenlerinin ayristirilmasi, ilerlemeci sanayilesme siireci agisindan oldukga
onemlidir. Calismada imalat sanayi tiretim endeksi, iilke ekonomilerinin
tiretim kapasitesini (reel ekonomiyi) temsilen ele alinmaktadir.

Bu dogrultuda, birinci boliimde kavramsal gerceveye ve yazin taramasina,
ikinci boliimde ¢aligmanin degisken tanimlamalarina, veri tabanina ve kul-
lanilan yonteme yer verilmektedir. Ugiincii boliimde ise modelin analitik
bulgular: kargilagtirmali olarak incelenmekte ve ekonomi politikast 6nerme-
leri gelistirilmektedir.

1. ULKE RiSKi BILESENLERI VE YAZIN TARAMASI

Gegis ekonomileri, sosyalist sisteme gore sahip olduklari ekonomik yapiyla
kiiresel sisteme uyum saglama konusunda daha zayif konumdadirlar. Bu
tilkelerin kurmaya calistiklari ekonomik diizenin ilke ve kurumlar ile birey-
lerin, firmalarin davranislari arasinda uyumsuzluklar, hatta geligkiler ortaya
cikuginda, ekonomik dengelerin siirdiiriilmesi konusu sistem tartismalari-
nin odagini olusturmaktadir. Dolayisiyla istikrarsizlik ile niteliksel riskler
arasindaki iliski 6nem kazanmakradir.
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Bir ekonomide risk kaynagi olan géstergeler, hem istikrarsizliga hem de eko-
nomik bunalima yol agtig1 icin refahin siirdiiriilebilirligini engellemektedir.
Bu durumda risk unsuru olabilecek gostergelerin analizi ve riskten kaginma
olgusu kadar, ortaya ¢ikan risklerle bas etme ya da risk yénetimi bagli bagina
onem kazanmaktadir.

Ozellikle kiiresel mekanizmalarin kaynak akimini yonlendirme giicii dikka-
te alindiginda, giintimiizde modernlesmenin riskler yaratan dogast, toplum-
sal yasami bir biitiin olarak kusatmakta ve catismalara da ortam yaratmakta-
dir. Bu durumu agiklamaya yonelik yaklagimlari ile bilinen Ulrich Beck, risk
toplumu kavramini ileri siirmiistiir. BecK’e gore; dzellikle kiiresel agik sistem
nedeniyle, modern yasamda {iretilen riskler tilkeler arasinda ayrim gozet-
meksizin yayilmaktadir. Bilimsel ve teknolojik gelismeler modern anlamda
ilerlemeci nitelikte olsa da; bagka bir yoniiyle de hastalik, ekolojik bozulma,
sosyal esitsizlikler gibi riskler yaratabilmektedir. Boylece toplumsal yapt, risk
toplumuna déntismektedir (Beck 2006: 332).

BecK'in kavramlastirmasindan hareketle toplumlarin/iilkelerin agik sistem-
ler kurmalariyla birbirlerine risk yansitmalari s6z konusudur. Gegis ekono-
mileri de sosyalist sistemin ardindan piyasa sistemi kurma yolunda a¢iklik
ilkesini yerlestirmeye ¢aba harcamaktadirlar. Fakat bu durum, risklerle kar-
stlasma olasiligini da arttirmaktadir. Gegis ekonomileri, piyasa sisteminin
tam anlamiyla kurumsallagtirilamadigt ve yapisal uyumsuzluklarin oldugu
tilkeler olup yiiksek risk olasilig1 olan iilkeler seklinde analizin odagini olus-
turmaktadir. BecK'in ileri stirdiigii anlamda risk olgusu, ekonomik alanda da
kendini gostermektedir.

Ekonomik riskler; bireylerin ve firmalarin ekonomik faaliyetleri baglamin-
da ortaya ¢tkmaktadir. Ekonomik faaliyetlerin temelde rekabetci siiregte
meydana gelmesi; ekonomik karar alma birimlerinin birbirlerine tsttinlitk
kurma giidistiniin birbirleri i¢in risk yaratmast anlamina gelmektedir. Mik-
ro ekonomik diizeydeki riskler de, makro diizeyde toplulasarak toplumun/
tilkenin biitiiniinii etki alani icine almakta ve kiiresel ekonomi ile etkilesim
i¢ine girmektedir. Bu siire¢ modern yazinda, tilke riski kavramiyla 6zdesles-
mekeedir.

Ulke riski, oncelikle yabanci sermaye yatirimlari ve pazar payini
etkilemektedir. Bir tilkenin ya da ekonominin riskli olmasi; yabanci sermaye
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¢ekmesini, pazar yoniiyle mal satlmasini, uluslararasi isbirligine gidilmesini,
isgticti akigini ve diger sivil akiglart olumsuz yonde etkilemekredir.

Ulke riski, belli bilesenlerden olusmaktadir. PRS Group adli arastirma
kurulusu tarafindan hazirlanan Uluslararast Ulke Riski Kilavuzu'na gére
(International Country Risk Guide), risk bilesenleri temel olarak politik,
ekonomik ve finansal risk olmak iizere tige ayrilmakeadir. Risk bilesenleri
ile ilgili ayrinuli bilgiye, izleyen béliimdeki veri seti tanimlamalarinda yer
verilmektedir. Bu noktada, yol gostericilik acisindan, tilke riski ve bilegen-
lerinin kullanildigi uygulamali ¢alismalarin yer aldig1 yazin taramasi Tablo

1’de 6zetlenmistir:

Tablo 1. Yazin Ozeti

Veri Tabam Amag Yontem Sonug
Erb, Harvey ve 117 iilkeye iliskin Ulke riskinin Yatay kesit Ulke riski ile hisse senedi getirileri arasindaki
Viskanta (1996)  hisse senedi piyasasi hisse senedi getirisi analizi ve  negatif iliski bulunmaktadir.
beklenen getirisi tizerindeki etkisini  zaman seri-
(1984:07-1995:06) tespit etmek si analizi
Yaprakl ve BIST 100 endeksi BIST 100 endeksi ~ Granger Politik ve ekonomik riskten BIST100 endeksine
Giingor (2007) (1986:01-2006:12) ile ilke riski arasin- nedensellik dogru nedensellik vardir. Ekonomik, finansal ve
daki iliskiyi tespit ~ ve Johan-  politik riskler; BIST100 endeksini olumsuz yénde
etmek sen Juselius etkilemektedir.
esbiitiinles-

me testleri

Ren vd. (2012) 14 MENA iilkesi Politik riskin Panel Politik risk gostergelerinden yatirim profili, i¢
(1984-2009) dogrudan yabanct  ARDL gatigmalar ve biirokrasinin uzun dénemde, MENA
yatirimlar tizerinde- tilkelerindeki dogrudan yabanci sermaye girisleri
ki etkisini test etmek tizerinde pozitif ve anlamli bir etkisi vardir.
Kisa dénemde ise politik risk gostergelerinden
higbirinin sermaye girigleri tizerinde anlamli bir
etkisi yoktur.
Ahmed vd. (2013) Bangladesh (1984- Politik istikrarin Eng- Engle-Granger esbiitiinlesme testi sonuglarina
2009) ekonomik biiyiime  le-Granger gore degiskenler arasinda uzun dénemde esbii-
tizerindeki kisave  ve tiinlesme iliskisi bulunmazken, ARDL yontemine
uzun donem etkisini ARDL gore uzun doénemde iliski goriilmistir. ARDL
incelemek esbiitiin- sonuglarina gore uzun dénemde politik istikrarin
lesme ekonomik performans iizerinde negatif etkisi
goriiliirken, kisa donemde pozitif etki goriilmiis-
tiir. Yazarlara gore bu sonug nadiren goriilmekle
birlikte Golsmith’in (1987) ¢alismastyla benzerlik
tasimaktadir.
Blanco (2013) 16 Latin Amerika Finansal kalkinma, Panel Finansal kalkinmanin uzun dénemde ekonomik
ilkesi (1961-2010) iilke riski bilesenleri ARDL biiyiime tizerinde pozitif ve anlamli, kisa donemde
ve ekonomik bilyii- ise negatif etkisinin oldugu sonucuna ulasilmistir.
me arasindaki kisa Finansal agiklik ile diisiik tilke riskinin daha
ve uzun dénemli biiyiik finansal kalkinmaya yol agtig1 goriilmiistiir.
iliskiyi test etmek Diger yandan finansal ve politik risklerin finansal
kalkinma tizerinde pozitif ve anlaml etkisi
goriiliirken, ekonomik riskin negatif ve anlamh
bir etkisi bulunmustur.
284



« Kok, Ekindi, Yalcinkaya, Ulke Riski Bilesenlerinin Reel Sektér Uzerindeki Etkisi:
Azerbaycan-Kazakistan-Rusya ve Tiirkiye Ornedi ®

bilig

GUZ 2017/SAYI 83

Hammoudeh vd.
(2013)

5 BRICS iilkesi
(1992:01-2011:4)

Ulkelerin hisse Panel
senedi piyasalari ile  ARDL
ekonomik, politik

ve finansal riskleri
arasindaki iliskiyi

ve s6z konusu risk
gostergeleri ile S&P

500 ve petrol fiyat-

lar1 arasindaki kisa

ve uzun dénemli

iliskiyi test etmek

BRIC iilkelerinde finansal riskler ekonomik ve
politik risklere gore daha fazla duyarlilik gos-
termektedir. Dolayisiyla borg yiikii, uluslararast
odemeler dengesinin GDP igindeki pay ve doviz
kuru riskleri bu iilkeler i¢in basta gelen risk
etkenlerini olusturmaktadir. Brezilya daha ¢ok
finansal ve ekonomik risklerden etkilenirken,
Rusya ve Cin politik risklerden etkilenmektedir.
Hindistan’da ise petrol fiyat artislarinin etkisi
goriilmektedir. Kiiresel faktorler iginde petrol fi-
yatlari daha ¢ok ekonomik risklerden etkilenirken,
S&P 500 finansal risklere daha fazla duyarlilik
gostermektedir.

Khan ve Akbar
(2013)

94 iilkeye iliskin dogru-
dan yabanci yatirimlar
(1986-2009)

Dogrudan yabanci  Havuz-

yatirimlar ile politik lanmis

risk arasindaki ilis-  en kiigiik

kiyi tespit etmek kareler, bir
yonlii ve iki
yonlii sabit
ve rassal
etkiler
modeli

Politik risk ile dogrudan yabanc1 yatirimlar
arasinda negatif bir iliski bulunmaktadir. Bu iliski
yiiksek gelirli tilkelerde, diisiik gelirli tilkelere
gore daha fazladir.

Sari vd. (2013)

Tiirkiye (2002:01-

Toplulastirilmus iilke ARDL

Uzun dénemde ekonomik, politik ve finansal

2010:10) riski gostergele- risklerin; hisse senedi piyasasindaki hareketlerin
riyle hisse senedi temel belirleyicisi oldugu goriilmiistiir. Kisa
piyasasi hareketleri donemde, politik ve finansal riskin hisse senedi
arasindaki iligkiyi piyasasi hareketleri iizerinde pozitif ve anlamli
test etmek bir etkisi bulunmustur. Yiiksek degerli ve anlamli

hata diizeltme terimi ise piyasaya gelen bir sok so-
nucu uzun dénem dengeye gelis siirecinin olduk¢a
yavas oldugu yoniinde bilgi vermektedir.
Cam (2014) IMKB’ye kayith firma- Politik riskin Panel veri  Politik risk ile firma degeri arasinda istatistiksel
lar (2000-2009) IMKB’ye kayitl analizi olarak anlaml1 bir iliski bulunmaktadir.
firmalarm degeri
tizerindeki etkisini
tespit etmek
Kaya, Giingor ve ~ BIST 100 endeksi BIST 100 endeksi ~ Regresyon BIST 100 endeksi ile politik risk arasinda uzun
Ozgomak (2014)  (1998:01-2012:12) ile politik risk analizi dénemli ve negatif bir iliski vardir.

arasindaki iliskiyi
tespit etmek

Asghar vd. (2015)

Gelismekte olan 13

Kurumsal kalitenin Panel

Hukuki, ekonomik ve politik kurumlarin kalitesin-

Asya tilkesi (1990- ekonomik biiyime ~ ARDL, den olusan kurumsal kalite indeksi ekonomik
2013) tizerindeki etkisini  temel biiytime tizerinde pozitif bir etkiye sahiptir. Eko-
test etmek bilesenler nomik ve politik kurumlarin kalitesi ise tek basina
analizi, ekonomik biiytime tizerinde anlamli bir etkiye
panel ne-  sahip degildir. Panel nedensellik testi sonuglarina
densellik  gore nedensellik; kurumsal kaliteden ekonomik
biiytimeye dogrudur.
Kara ve Karabiytk BIST 100 endeksi BIST 100 endeksi ~ Johansen  Ekonomik, finansal ve politik riskler; BIST100

(2015)

(1999:01-2013:12)

ile iilke riski arasin- esbiitiinles-

daki iliskiyi tespit ~ me testi ve

etmek vektor hata
diizeltme
modeline
dayali
nedensellik
testi

endeksini olumsuz yonde etkilemektedir.
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Kok vd. (2015) Tirkiye (1993:q4- Ekonomik, ARDL Yazarlar, ekonomik ve politik risklerin bankacilik
2015:q3) politik ve finansal sektoril tizerinde negatif ve anlamli etkisini

risklerden olugan bulurken, finansal risklerin ise reel sektor tize-
iilke bilesenlerinin rinde negatif ve anlamli bir etkiye sahip oldugu
bankacilik ve reel sonucuna ulagmislardir. Yazarlara gore, finansal
sektor performanst riskin bankacilik sektorii tizerinde anlamsiz ol-
{izerindeki etkilerini mast, gerek Bankacilik Diizenleme ve Denetleme
test etmek Kurumu gerekse Merkez Bankasi’nin denetim-

leriyle finansal risklerin yaratabilecegi olumsuz
etkilerin kismen de olsa 6nceden ongoriilebilir
olmasina baglanmustir. Hata diizeltme katsayilart
ise, soklarin bankacilik sektoriinde yarattig

kisa dénemli sapmalarin yaklasik 4.5 ay sonra,
reel sektorde ise yaklasik 15 ay sonra ortadan
kalktigin1 gostermektedir. Bu sonug ekonomideki
belirsizlik ve risklerin reel sektor iizerinde daha
kalict ve refah yaratmada daha olumsuz bir sonug
dogurmasi anlamina gelmektedir.

2. VERI SETI VE YONTEM

Bu boliimde, iilke riski bilesenlerinin reel sektor iizerindeki etkilerini incele-
meye yonelik bir 6rneklem ele alinmakrtadir. Oncelikle ¢alismanin modeline
konu olan degiskenlerin tanimi ve veri kaynaklari tanitilmakta, daha sonra
galismada kullanilan yontem hakkinda kisaca bilgi verilmektedir.

2.1. Veri Seti

Bu calismada, gecis ekonomileri kapsamindaki Azerbaycan, Kazakistan ve
Rusya ile Tiirkiye'ye ait 1998-2015 dénemini kapsayan yillik veriler kul-
lanilmaktadir. Baslangic doneminin 1998 yili olarak secilmesinin nedeni,
Azerbaycan ve Kazakistan'a ait risk gostergelerinin 1998 yilindan itibaren
rapor edilmesidir. Reel sektrii temsilen tilkelerin sanayi tiretim endeksi ve-
rileri kullanilmaktadir. Sanayi tiretim endeksinin yiizde artisini gostermek
icin endeksin logaritmast (LSUE) alinmaktadir. Sanayi iiretim endeksi ve-
rileri Tiirkiye icin TCMB Elektonik Veri Dagitim Sistemi’nden, Rusya i¢in
FRED (Federal Reserve Economic Data), Kazakistan ve Azeybaycan icin
ise Diinya Bankasi (www.worldbank.org.tr) ve IMF nin veri tabani olan In-
ternational Financial Statistics (IFS)’ten elde edilmektedir. Her bir tilkeye
ait sanayi liretim endeksi degiskenleri, 2010 yilt baz alinarak standart hale
getirilmigtir.

Ulke riski derecelendirmesinin bilesenleri olan politik, ekonomik ve finan-
sal risk verileri, yazindaki ¢aligmalarla giivenilirligi kabul edilmis olan Po/izik
Risk Grubu'nca (The PRS Group) hazirlanmis, Uluslararast Ulke Risk Rehberi

(ICRG-International Country Risk Guide) esas alinarak; tarafimizdan hazir-
lanmis Tablo 2'de goriildiigii sekliyle tanimlamalara yer verilmistir.
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Politik Risk

Ekonomik Risk

Finansal Risk

Ulke Riski (Bilesik Risk)

Bilesenleri

Hiikiimet istikrari
Sosyo-ekonomik
kosullar

Yatirim profili

i¢ gatigmalar

Dis catismalar
Yolsuzluk
Politikada ordunun
etkisi

Kisi basina GSYIH
Reel GSYIH biiyiime
orant

Yillik enflasyon orant
Biitge dengesi/GSYIH
Cari hesap/GSYIH

Dis borglar/GSYIH
Dis borg servisi/Mal ve
hizmet ihracat:

ihracati

ithalatin yapildig1 aylar
bazinda net uluslararasi
likidite

Daviz kuru istikrari

e (Politik Risk + Eko-
nomik Risk + Finansal
Risk) /2

Cari hesap/Mal ve hizmet e Politik risk 0-100

arasinda deger alirken,
ekonomik ve finansal

risk 0-50 arasinda deger

aldig1 i¢in, bilesik iilke
riski hesaplanirken

o Dinsel gerilimler politik riskin agirligi
e Hukuk ve diizen diger risklere gore iki
o Etnik gerilimler kattur.
e Demokratik hesap
verebilirlik
e Biirokrasinin niteligi
5 5 risk azaltyor risk azaltyor risk azaltyor risk azaliyor
Deger Aralign  ( [SUAECWOT o o EEEIY 5, 50 0 EY 50 0 - e 100
Cok yiiksek: %0.0-%49.9  Cok yiiksek: %0.0-%24.9 Cok yiiksek: %0.0-%24.9 Cok yiiksek: %0.0-%49.9
Yiiksek: %50.0-%59.9 Yiiksek: %25.0-%29.9 Yiiksek: %25.0-%29.9 Yiiksek: %50.0-%59.9
Olgﬁt Orta: %60.0-%69.9 Orta: %30.0-%34.9 Orta: %30.0-%34.9 Orta: %60.0-%69.9
Diigiik: %70.0-%79.9 Diigiik: %35.0-%39.9 Diigiik: %35.0-%39.9 Diigiik: %70.0-%79.9
Cok diisitk:  %80.0 ve fazlasi  Cok diisiik: ~ %40.0 ve fazlasi  Cok diisitk: ~ %40.0 ve fazlasi  Cok diisiik:  %80.0 ve fazlast

Kaynak: The PRS Group, ICRG Methodology,

http://www.prsgroup.com/wp-content/uploads/2012/11/icrgmethodology.pdf internet ad-

resinden tarafimizca derlenmistir. (06.05.2016)

Tablo 2'de goriildugii tizere, ekonomik ve finansal risk gostergeleri 5 alt
bilesenden olusurken, politik risk gdstergesi 12 alt bilesenden olugmaktadir.
Ayrica ekonomik ve finansal riskin maksimum degerleri 50 iken, politik
riskin maksimum degeri 100'diir. Ulke riski (bilesik risk) hesaplanmast su
sekilde yapilabilmektedir:

Ekonomik Risk + Finansal Risk + Politik Risk
2

(1)

Ulke riski =

Calismada elde edilen analiz sonuglari icin Gauss-9 ve Stata-14 paket prog-
ramlarindan faydalanilmistr.

2.2.Yontem

Calismada Pesaran, Shin (1999: 7-8) tarafindan gelistirilen ve panel hata
diizeltme modeli olan Panel Kendine Baglasimli Gecikmesi Dagitilmug
(Panel Autoregressive Distributed Lag - panel ARDL) model kullanilmugtir.
Panel ARDL modeli kisa ve uzun dénemi ayni anda modellemesinin yani
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sira, hata diizeltme mekanizmasina bagli olarak degiskenler arasindaki
sapmalarin ka¢ donem sonra ortadan kalkacagini da gostermektedir. Panel
ARDL modelinin diger bir 6zelligi ise, katsayilarin hetorojenligine izin
vermesidir. Boylece her bir iilkenin uyguladigi ekonomi politikalarindaki
farkliliklart gormek miimkiindiir. Ulke risk bilesenleri ile iilke reel sekeor
performansi arasindaki iliskiye yonelik olarak, panel ARDL modelinin
uyarlanmast Denklem (2) yoluyla asagidaki sekilde gosterilmektedir:

P » » »
SUE, =a,+ ) bySUE, ,+Y byER,  +> byFR,_ +Y byPR,  +u, 2)
= = = 0
Burada, i=1, 2, ..., N yatay kesit sayisini ve t= 1, 2, ..., T zaman boyutunu

gostermektedir. Bu denklemden hareketle, kisa déonem hata diizeltme mo-
delinden yararlanilmakta ve uzun donem katsayilar elde edilmektedir.

p1 P P P
ASUE, =a,+ ) byASUE, ,+ ) by AER, ,+Y by AFR, .+ byAPR, .+0,SUE, 1+ @,ER,+OFR, + PR, +u, ( 3)
j=1 j=0 j=0 =0

Denklemdeki A birinci derecede fark islemcisini, :_{1_;% ] hata dii-
zeltme katsayisini gostermektedir. Degiskenlerin diizey degerlerinin yer al-
dig1 Denklem (2) uzun dénem katsayilaridir. Denklem (3) ise kisa donem
katsayilari gostermektedir. Yine negatif isaretli ve istatistiksel olarak anlamli
olan hata diizeltme katsayisi (o), tilke riski bilesenleri ile tilkelerin reel sektor
performansi arasindaki uzun dénemli iligkiyi gostermesinin yani sira, tilke
riski bilesenlerinden kaynaklanan bir sokun ka¢ donem sonra ortadan kal-
kacagini gostermekeedir.

Pesaran vd. (1999: 621-622), sdz konusu esitliklerin tahmininde Mean
Group (MG - Ortalama Grup) ve Pooled Mean Group (PMG - Havuzlan-
mis Ortalama Grup) olmak tizere iki grup tahminci gelistirmislerdir. MG
tahmincisi; model parametreleri tizerine herhangi bir kisit koymamakta ve
uzun dénem parametreleri, bireysel ARDL model parametrelerinin ortala-
malarindan elde etmektedir. Buna karsilik PMG tahmincisi; MG tahmin-
cisinin aksine, parametrelerde uzun dénem homojeniteye ve kisa dsnemde
heterojeniteye izin veren bir yontemdir. Pesaran vd. (1999: 627) MG veya
PMG tahmincileri arasinda se¢imin Hausman testi ile yapilabilecegini be-
lirtmektedirler. Panel ARDL tahmininde, hem PMG hem de MG tahmini
icin uygun gecikme sayisinin belirlenmesi gerekmektedir. Gecikme uzunlu-
gunun tespiti, Akaike veya Schwarz bilgi kriterlerine gore yapilabilmektedir.
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3. BETIMSEL VE ANALITIK BULGULAR

Calismada 6ncelikle Sekil 1'de goriildiigii gibi betimsel boyutuyla degisken-
lere, ardindan da temel tanimlayict istatistiklere yer verilmekte ve iilkeler
arast kargilagtirmalar yapilmaktadir. Sonrasinda degiskenlerin esbiitiinlesme
derecelerinin belirlenmesi amaciyla birim kék testleri uygulanmakta ve elde
edilen sonuglara gore de uygun tahmin yéntemlerinden yararlanilmaktadir.
Her iki yontem bulgusu birlikte degerlendirilerek politika dnerilerinde bu-
lunulmakreadir.

3.1. Ulkeler Ozelinde Karsilastirmali Betimsel Bulgular

Burada risk gostergeleri tilkeler 6zelinde karsilagtirmali boyutunu igerecek
sekilde ele alinmaktadir. Asagidaki Sekil 1.a.’da gorillen ekonomik risk gos-
tergesi degerlendirildiginde; gecis ekonomileri baglamiyla 1998 yilindan
itibaren Rusya'nin ekonomik riskinin hizla azaldigi ve 2006 yilina kadar
genigleyen diinya ekonomisiyle uyumlu olarak ekonomik istikrarin arttigt
goriilmektedir. 2007 yilindan itibaren kiiresel bunalimin etkisi izlenmekte
ve 2008 yilinda bunalimdan en fazla etkilenen iilke olmaktadir. Yine Rus-
yanin ekonomik riski 2010 yilindan itibaren azalmaktadir. Fakat 2012 y1-
lindan itibaren Rusya'nin dis politikada Ukrayna tizerinden yeniden gii¢ po-
litikasina yonelmesiyle birlikte ekonomik istikrar hizla azalmaya baglamistir.
Gegis ekonomileri baglamiyla yeniden yapilanma siirecinde Rusya’ya gecik-
meli uyum saglayan Azerbaycan ve Kazakistan'in ekonomik risk gosterge-
si 1998-1999 yillarinda artmistir. Bu iilkelerin 2000-2007 yillari arasinda
kiiresel ekonomi ile birlikte ekonomik istikrar1 artmakta iken, Kazakistan,
Rusya ile uyumlu bir gidisat sergilemis; bunalim doneminden hizli bir se-
kilde etkilenmeye baglamistir. Ancak Azerbaycan ekonomisi 2008 yilinda
da geniglemeyi siirdiirmiis, 2009 yilindan itibaren bunalimdan etkilenmeye
baslamis ve 2011 yilindan itibaren de hizla toparlanmugtir. Piyasa ekonomisi
deneyimi daha yiiksek olan Tiirkiye ise, kiiresel ekonomiden bagimsiz bir
sekilde kendi 6zelinde kriz yasamus, hizla toparlanarak 2002-2008 yillari
arasinda genigleyen diinya ekonomisi paralelinde ekonomik riski azalmistir.
Tiirkiye, kiiresel bunalimdan, gecis ekonomilerine gore daha az etkilenmis,
2010-2015 yillari arasinda ekonomik istikrart en duragan iilke konumunda
olmustur.

Sekil 1.b.de yer alan finansal risk gostergeleri acisindan tilkeler kargilast-

rildiginda; Rusya 2012 yilina kadar finansal istikrarint kismen iyilestirerek
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istikrarli—duragan bir dénem gecirmistir. Ancak 2012 yilindan itibaren Uk-
rayna politikasindan dolay: Bau iilkelerinin ekonomik ambargosu (dogal-
gaz ve petrol ihracatindaki azalma) karsisinda Ruble deger kaybettigi icin
finansal risk hizla yiikselmistir. Calismanin dénem araliginda, dogal kaynak
ihracatcist olan Azerbaycan’in finansal risk gostergesi, orneklemdeki diger
tilkelere gore hizla iyilesmistir. 2014 yilinda Rusyanin dis politikasindaki
sonuglar doviz kuru politikas: yoniiyle Azerbaycan’t etkilemis, dolayisiyla
finansal risk artmaya baglamistir. Kazakistan 6zelinde finansal risk, Rusya
ekonomisi ile birlikte 6nemli uyumluluklar gosterirken, kiiresel bunalim
déneminde finansal risk Rusya’ya gore daha da artmistir. Tiirkiye ekonomi-
si agisindan finansal risk degerlendirildiginde, gecis ekonomilerinin aksine
dogal kaynak ithalatcisi olan Tiirkiye, yapisal ve konjonktiirel ekonomisi ile
uyumlu bir finansal risk sergilemistir.

Sekil 1.c.’de yer alan politik risk gostergeleri agisindan, érnekleme konu
olan biitiin {ilkelerin politik riskleri 1998-2006 yillar1 arasinda hizla iyi-
lesmis, 2006 yilindan itibaren kiiresel bunalimin etkisiyle politik risk hizla
artmugtir. Politik risk gdstergesi agisindan en iyi konumda olan tilkenin Ka-
zakistan oldugu sdylenebilir.

Sekil 1.d.de yer alan ve risk gostergelerinin bileskesi olan iilke riski 6zelinde
orneklemdeki tilkeler kargilagtirildiginda gegis ekonomilerinin, piyasa eko-
nomisi deneyimi daha yiiksek olan Tiirkiye'ye gore daha istikrarli goriintim-
de olmasi oldukea tartismaya acikur.

Sekil 1. Ulkeler Bazinda Risk Géstergeleri
Sekil 1.a.
Ekonomik Risk
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Sekil 1.b.
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Ayrica Sekil 2°de goriildiigii tizere, reel sektorii temsilen kullanilan sanayi
tiretim endeksi, tilkeler 6zelinde kargilastrildiginda dogal kaynak zengini
gecis ekonomileri igerisinde dzellikle Azerbaycan’in 1998-2004 yillar: ara-
sinda duragan, 2004-2007 yillar1 arasinda oldukga yiikselen, 2007-2011 yil-
lar1 arasinda dalgali bir sekilde diisen ve son yillarda artan bir seyir izledigi
goriilmektedir. Yine sanayi {iretim endeksi agisindan; Kazakistan'in, 2000
yilindan itibaren duragan ve kismen azalan bir egilim i¢inde oldugu; Rusya
ve Tiirkiyede ise kiiresel bunalim déneminde 6nemli bir diisiis goriilmek-
le birlikte, istikrarlt bir biiyiime sergilendigi soylenebilmektedir. Ozellikle
2009 yilindan itibaren Tiirkiye'nin sanayi iiretim endeksi artig ivmesi, Rus-
ya'ya gore daha yiiksektir.

Sekil 2. Ulkeler Bazinda Sanayi Uretim Endeksi
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Sekil 1.d.’de yer alan tilke riski gostergesi ile Sekil 2’de yer alan tilkeler 6zelin-
deki sanayi tiretim endeksi sonuglari birlikte degerlendirildiginde yukarida
belirtilen tartigma daha da anlam kazanmaktadir. Bu tartismali durumun,
demokratiklesme siireci ve agiklik ilkeleri acisindan Turkiye ile gecis ekono-
milerinin kargilastirilmasinin giigligiine baglanabilmektedir. Nitekim tilke
riski gostergesinin temel bilesenleri ile sanayi tiretim endeksi gostergesi dik-
kate alindiginda; bu gostergelerin giivenilirlik derecesi olduk¢a 6nemlidir.
Gegis ekonomileri ile piyasa ekonomisine gegisi bagarmis tilkelerin gosterge-
lerini tiim benzerlikleri yoniiyle ele alma konusunda, ihtiyatli yorumlar yap-
manin gerekliligi de ortaya ¢cikmaktadir. Bu baglamda, ekonometrik model
sonuglari ile betimsel gostergelerden elde ettigimiz bulgularin karsilagtiril-
mast, caligmanin amaci agisindan daha da anlam kazanmaktadir.

Tablo 3’te yer alan tanimlayici istatistik sonuglarina gore finansal risk (FR)

degiskeni digindaki degiskenler asir1 basik bir yap1 sergilemektedir. Diger
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taraftan tim degiskenler sola carpik bir dagilim gostermektedir. Buna bagli
olarak Jarque-Bera test istatistigi sonuglarina gore; finansal risk degiskeni
normal dagilim sergilerken, diger degiskenler normal dagilmamaktadir. De-
giskenlere ait standart sapmalarin ise diisiik oldugu gériilmektedir. Bir son-
raki agamay! ise, degiskenlerin duraganliklarina yonelik temel panel birim
kok testlerinin kullanilmasi olusturmakeadir.

Tablo 3. Tanimlayic: [statistikler

DEGISKENLER SUE ER FR PR UR
Deger LOG LOG LOG LOG LOG
Tamim LSUE LER LFR LPR LUR
Ortalama 4577 3534 3.618 4133 4209
Maksimum 4917 3817 3882 4311 4.369
Minimum 4.128 2862 3.157 3.761 3.882
Standart Sapma 0.182 0200  0.175 0.108  0.116
Carpiklik 1007 -1262 0460  -0.678  -1.063
Agsurt Basiklik 3.426 4458 2820 3767 3.626
Jarque-Bera 12736 25497  2.634 7286 14.727
Gozlem 72 72 72 72 72

3.2. Analitik Bulgular

Tablo 4’te; birinci nesil birim kok testlerinden Levin, Lin & Chu (LLC),
Im, Pesaran & Shin (IPS) ve Fisher - ADF panel birim kék testlerine yer
verilmektedir. IPS testi, yatay kesit birimlerin katsayilarinin homojenligi
varsayimina dayanan LLC ve Fisher - ADF testlerinden farkli olarak katsa-
yilarin heterojenligini dikkate alan bir testtir. Her ii¢ test yonteminde de bos
hipotezler serilerin birim kok icerdigini gostermektedir. Test istatistiklerine
ait olasilik degerlerinin sifira yakin olmasi serilerin duragan, bire yaklasmasi
ise birim kokli olduklart anlamina gelmektedir. Bu kapsamda, Tablo 4’te
elde edilen sonuglara gore sanayi tiretim endeksi ve politik risk degiskenleri-
nin birim kok igerdigi, diger degiskenlerin ise duragan olduklari gériilmek-
tedir. Buna bagli olarak, degiskenler arasindaki egbiitiinlesme dereceleri I1(0)
ve I(1) olup esbiitiinlesme iliskisi ve uzun dénem katsay: tahminleri, panel
ARDL modeliyle elde edilmektedir.
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Tablo 4. Birim Kok Testi Sonuglan

Levin, Lin & Chu Im, Pesaran & Shin Fisher-ADF

Diizey Birinci Fark Diizey Birinci Fark Diizey Birinci Fark

Olasilik Olasilik Olasilik Olasilik Olasilik Olasilik
LSUE 0.064 0.000 *** 0.285 0.000 *** 0.290 0.000 ***
LER 0.001 *** - 0.007 *** - 0.001 *** -
LFR 0.002 *** - 0.018 ** - 0.031 ** -
LPR 0.239 0.001 *** 0.363 0.031 ** 0.281 0.038 **
LUR 0.000 *** - 0.005 *** - 0.008 *** -

Not: LLC testinde uzun donem tutarls hata varyans: hesaplanirken “Kernel” tahmincisi olarak
Barlett yontemi kullanilmis ve bant genisligi “bandwith” Newey-West yontemine gore segilmistir.
LLC, IPS, ve Fisher ADF testlerinde, maksimum gecikme uzunlugu 3 olarak alinmas ve optimal
gecikme uzunlugu Schwarz bilgi kriterine gore belirlenmistir. HO hipotezi birim kokiin varligini
ifade etmektedir. ***, ** ve *, HO hipotezinin sirastyla %1, %5 ve %10 anlamlilik diizeyinde
reddedildigini gostermektedir.

Calismada Model (1) ve Model (2) olmak tizere iki farkli panel ARDL mo-
delinden yararlanilmaktadir. Birinci model, her bir risk gostergesinin (Eko-
nomik Risk, Finansal Risk, Politik Risk) s6z konusu tilkelerin reel sektor
performansi tizerindeki etkilerini gosterir iken; ikinci model her bir tilkeye
ait tilke riski ile reel sektor performans: tizerindeki etkiyi test etmektedir.
Panel ARDL modeline ait kisa ve uzun dénem tahmin sonuclarina Tablo 5
ve Tablo 6'da yer verilmektedir.

Tablo 5. MODEL (1) icin PMG ve MG Tahmin Sonuglar:

PMG MG Hausman Testi
Uzun Dénem Katsayilar Katsay1  t-istatistigi  Katsayr ~ t-istatistigi
LER 0.422 11.973 #%% 0,676 2.42 ** 1.54 (0.819)
LFR 0.458 12.135%**% 0,196 0.73 1.26 (0.736)
LPR 0.712 8.519 *** 0276 0.61 1.59 (0.835)
DUM -0.155  -6.124 %% 0053  -1.59
Hata Diizeltme Katsayisi
0, -0.511 -4.394 %% 0769 -3.84 *xk
Kisa Dénem Katsayilar
C -0.806  -3.679 *** 1 044 0.50
ALER 0.021 0.592 -0.012  -0.18
ALFR -0.128  -1.423 20.063  -0.42
ALPR -0.219  -0.729 -0.252  -1.45

Not: Optimal gecikme uzunlugunun belirlenmesinde Akaike bilgi kriteri kullanilmistr. PMG
tahminleri back-substitution algoritmast ile hesaplanmagstrr. ****%* strasyla %1, %5 ve %10
onem diizeyinde anlamliliklar: ifade etmektedir.
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Tablo 5’te, Model (1)’e ait panel ARDL tahmin sonuglart yer almaktadir.
Burada Hausman testi sonuglarina gére HO sifir hipotezi kabul edilmekte ve
PMG tahmincilerinin etkin oldugu gériilmektedir. Dolayisiyla degiskenlere
ait PMG tahmincileri givenilir bulunmaktadur.

Gegis ekonomileri ile Tiirkiye icin hesaplanan PMG tahmin sonuglart in-
celendiginde, her bir risk gostergesinin reel sektor performansi tizerindeki
uzun dénem etkisi pozitiftir. S6z konusu risk gostergelerinin degerleri (Tab-
lo 2°de belirtildigi gibi) biiytidiikge, riskin azaldigy; diger bir ifadeyle, istikra-
rin arttigt varsayimi dikkate alinirsa, Model (1)’'den elde edilen tahminciler
beklentilerle uyumludur. Buna gore ekonomik, finansal ve politik istikrarda
uzun donemdeki % 1’lik bir artis (riskin azalmast) reel sektoriin (sanayi tire-
tim endeksinin) biiytimesi {izerinde; sirastyla % 0.42, % 0.45 ve % 0.71’lik
anlamli bir artisa yol agmakeadir. Bu durum ekonomik performans tizerinde
politik istikrar degiskeninin daha etkili oldugunu gostermekredir. Ote yan-
dan modele dahil edilen 2008 yili kiiresel bunalim kuklasinin reel sektor
tizerindeki negatif etkisi anlamlidir. Ancak kisa donemde istikrar gosterge-
leriyle reel performans arasindaki iligki anlamli degildir. Bu durumu gegis
ekonomilerinin ortak 6zellikleri ile Tiirkiye ekonomisinin yapisal farkliligt
tizerinden agiklamak miimkiindiir.

Nitekim sekil 1.a, 1.b ve 1.cden de izlenebilecegi gibi kiiresel ekonomide-
ki genisleme siirecinden kaynaklanan olumlu etki, 1999 yilindan bunalim
déneminin baslangi¢ yili olan 2007 yilina kadar Azerbaycan Kazakistan ve
Rusya tizerinde belirgin bir risk azaligi yaratir iken; Turkiye 6zelinde ise po-
litik ve finansal riskin, baslangicta kendi konjonktiiriinden kaynaklanan bir
etki ile risk artigina yol agug goriilmekeedir. Ayrica bunalim kukla tahmin-
cisinin yorumu ile sekilde yer alan gecis ekonomileri kapsamindaki iilke
istikrarsizlik egrileri, risk arusinin biiyiiklagiinii dogrular iken; kiiresel eko-
nomilerin sagladig1 genisleme déneminde Tiirkiye'nin ozellikle reel sektorii
daha etkin bir sekilde giiclendirmesinden dolay: gegis ekonomilerinin tersi-
ne 2009 yilinda ekonomik riski azalmakta, ancak bunalim etkisinin gecik-
meli olarak 2011 yilinda ortaya ¢iktigr anlagilmakeadir.

Analitik bulgular bir biitiin olarak degerlendirildiginde, 6zellikle 2012
yilinda Ukrayna {izerinden dis politikada yeniden gii¢ politikasina yonelen
Rusya'nin batili tilkelerin ambargolarina muhatap kalmasi, dogal kaynak
ihracatcist olan bu iilkenin agirlikli bir sekilde finansal riskini arttirmug;
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ardindan da ekonomik ve politik riski arttirmis. Bu durum bagimsiz
tilkeler toplulugu tiyesi olan Kazakistan ve Azerbaycan’t da gecikmeli olarak
etkilemektedir. Ozetle kiiresel ekonomi ve politik siiregteki iyilesmeler,
hem Rusya hem de politik ve ekonomik etkilesim i¢inde olan Kazakistan ve
Azerbaycan’t ortak bir sekilde etkilerken; piyasa ekonomisi deneyimi daha
yliksek olan Tiirkiye ekonomisi gegis ekonomilerinden ayrismakeadir.

Yine model (1), degiskenlerin kisa dénem etkisini igerecek sekilde genisletil-
diginde, hata diizeltme mekanizmasinin ¢alistugs, katsayinin negatif oldugu
ve istatistiki olarak da anlamli bulundugu gériilmektedir. Model sonugla-
rina gore degiskenler arasindaki kisa dénemli sapmalarin uzun dénemde
giderildigi ve degiskenlerin uzun dénemde dengeye geldigi goriilmektedir.
Kisa donemde sapmalarin zaman araligi dikkate alindiginda, yeniden den-
geye gelme siirecinin yaklagik olarak iki (1/0.51=2) dénem strdiigii anlagil-
maktadir.

Bu asamada, tarafimizdan diizenlenen ve Tablo 2'de yer alan iilke riski gos-
tergesi ile reel sektor performansi arasindaki iligkiyi degerlendirmek agisin-
dan Tablo 6'da yer alan Model (2) tahmincileri yorumlanmaktadir.

Tablo 6. MODEL (2) i¢cin PMG ve MG Tahmin Sonuglar:

PMG MG Hausman Testi

Uzun Donem Katsayilar katsayr  t-istatistigi katsayr  t-istatistigi

LUR 0.947  4.309 *** 0.527  2.42%** 0.55 (0.759)
DUM -0.350  -2.658** -0.098  -0.91

Hata Diizeltme Katsayist

o -0.322 -10.303 ***  -0.562  -3.52 ***

Kisa Dénem Katsayilar

C 0.189  4.301 *** 1.825 1.29

ALUR -0.089  -0.830 0.138 1.07

Not: Optimal gecikme uzunlugunun belirlenmesinde Akaike bilgi kriteri kullanilmisar. PMG
tahminleri back-substitution algoritmasi ile hesaplanmagtir. ***,*** sirastyla %1, %5 ve %10
onem diizeyinde anlamliliklar: ifade etmektedir.

Arastirmaya konu olan 6rneklem iilkeler baglaminda Hausman testi so-
nuglarina gore HO hipotezi kabul edilmekte ve PMG tahmincilerinin etkin
oldugu goriilmektedir. Buna gore iilke istikrar (LUR) gostergesi olarak de-
gerlendirdigimiz tahminci anlamli olup % 1’lik bir arts, reel sektor per-
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formansi tizerinde % 0.94’liik bir artisa neden olmaktadir. Bu durum; risk
bilesenlerinin etkilesimini esas alan {ilke riski ile reel sektor performanst agi-
sindan bir yorum yapugimizda, tilke istikrar gostergesi ile reel sektor perfor-
manst arasinda giiclii bir iliski oldugunu gostermekte, dolayisiyla bu ¢alis-
manin hipotezini dogrulamaktadir. Modeldeki 2008 yili kukla degiskeni de
anlamli bulunmakta ve 6rneklemdeki tilkelerin bunalimdan 6nemli dlciide
etkilendigi saptanmaktadir. Ayrica bu modele iliskin hata diizeltme katsa-
yist degerlendirildiginde degiskenler arasinda esbiitiinlesmenin varligi dog-
rulanmakta ve kisa donemli sapmalarin yaklagik ii¢ dénem (1/0.32=3.12)
sonra ortadan kalkug gériilmektedir. Bu modelin bulgular agisindan da
kisa dénem tahmincilerin etkisi anlamsizdir.

SONUC

Bu caligmada iilke riski bilesenlerinin reel sektdr performansi tizerindeki
etkisi, gecis ekonomilerine konu olan Azerbaycan, Kazakistan ve Rusya
ile piyasa ekonomisi deneyimi daha yiiksek olan Tiirkiye ozelinde panel
ARDL modelinden yararlanilarak incelenmistir. Burada modele konu olan
risk gostergelerinin degerlerindeki arus, riskin azalmasi / istikrarin artmasi
seklinde yorumlanmaktadir. Betimsel analizden ve model analizinden
ctkarilan sonuglar su sekilde siralanabilir: Gegis ekonomileri baglamiyla
Rusya'nin ekonomik riskinin 1998 yilindan itibaren hizla azaldigi ve 2006
yilina kadar genigleyen diinya ekonomisiyle uyumlu olarak ekonomik
istikrarinin artug goriilmektedir. 2007 yilinda baglayan kiiresel bunalimin
etkisi izlenmekte ve 2008 yilinda bunalimdan en fazla etkilenen iilke
olmaktadir. 2012 yilinda Ukrayna {izerinden dis politikada yeniden
glic politikasina yonelen Rusyanin ekonomik istikrart hizla azalmaya
baslamistir. Piyasa ekonomisine gecis doneminde Rusyayr gecikmeli
olarak takip eden Azerbaycan ve Kazakistan'in ekonomik risk gostergesi
1998-1999 yillarinda artmig; 2000-2007 yillari arasinda da azalmusur.
Azerbaycan ekonomisi 6rneklemdeki ii¢ iilkeden farkli bir sekilde 2008
yilinda da ekonomik istikrari stirdiirmiis, 2009 yilinda kiiresel bunalimdan
etkilenmeye baglamig ve 2011 yilindan itibaren de 6rneklemdeki diger
ti¢ ilke ile birlikte hizla toparlanmisur. Gegis tilkelerine gore piyasa
ekonomisi deneyimi daha yiiksek olan Tiirkiye, kendi ozelinde 2001 yili
istikrarsizligy ile kargilagmis olmakla birlikte ekonomik istikrarini giderek
en fazla iyilestiren {ilke olmusg;, kiiresel bunalim déneminde Rusyadan
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daha az etkilenmis; 2010-2015 yillart arasinda kargilagtirmaya konu olan
tilkelere gore ekonomik istikrari en duragan iilke olmugtur. Caligmanin
dénem araliginda, dogal kaynak ihracatgist olan Azerbaycan'in finansal risk
gostergesi, orneklemdeki diger tilkelere gore hizla iyilesmistir. Rusya'nin dig
politikasindaki belirgin degismelerle birlikte 2013 yilindan itibaren Rusya,
Kazakistan ve Azerbaycan'in finansal riski artmaya baslamisur. Politik risk
gostergesi agisindan, drnekleme konu olan biitiin tilkelerin politik riskleri
1998-2006 yillar1 arasinda hizla iyilesmis; ancak takip eden yillarda kiiresel
bunalim-politik etkilesim baglamiyla politik risk genelde hizla artmistir.
Ulkelere gore sanayi iiretim endeksi degerlendirildiginde, dogal kaynak
zengini Kazakistan 2000 yilindan, Azerbaycan ise 2006 yilindan itibaren
kismen azalan bir egilim icindedir. Rusya ve Tiirkiyede kiiresel bunalim
déneminde onemli bir diisiis goriilse de reel sektor agisindan istikrarlt bir
bitytime sergilendigini séylemek miimkiindiir.

Calismada Model (1) ve Model (2) olmak iizere iki farkli panel ARDL mo-
delinden yararlanilmaktadir. Birinci ve ikinci modeldeki risk gostergelerin-
den ekonomik, finansal, politik ve risk bilesenlerinin etkilesimini esas alan
tilke riski ile reel sektor performanst arasinda giiglii bir iligski oldugu goriil-
mektedir. Dolayistyla bu ¢alismanin temel hipotezi dogrulanmaktadir. Mo-
deldeki 2008 yili kukla degiskeni de anlamli bulunmakta ve 6rneklemdeki
tilkelerin bunalimdan 6nemli &l¢iide etkilendigi saptanmaktadir.

Model (1) degiskenlerin kisa donem etkisini igerecek sekilde genisletildi-
ginde, hata diizeltme mekanizmasinin ¢alistig; yine model sonuglarina gore
degiskenler arasindaki kisa donemli sapmalarin uzun donemde giderildigi
ve degiskenlerin uzun donemde dengeye geldigi goriilmektedir.

Ozetle, calismanin analitik bulgular gostermektedir ki, iilke riski bilesenleri
olarak tanimlanan gostergelerin sanayi tiretim endeksi tizerindeki belirleyici
rolii dikkate alinirsa; ekonomik refahin arturilabilmesi ve biiytimenin siir-
diirtilebilmesi, yazinda yer alan bilesenlerin niteliksel olarak iyilestirilmesine
baglidir. Bir ekonominin tiretim kapasitesi hangi 6l¢iide etkin kullanilabi-
lirse ve iilke riski en aza indirilebilirse; refah o &lciide artacakur. Ozellikle
dogal kaynak zengini olan Azerbaycan, Kazakistan ve Rusyanin Avrasya
ozelindeki isbirligine Ttirkiye’'nin de etkin bir sekilde dahil edilmesi ile hem
dogal kaynaklarin diinya pazarlarina akisindan saglanan iilke getirileri arta-
cak; hem de Avrasya 6zelinde rekabet dinamiklerinden yararlanma potan-
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siyeli dogacaktir. Oncelikle Azerbaycan ve Kazakistan ile Tiirkiye’nin yani
stra, aynt Avrasya hinterlandinda bulunan Rusya, rekabet dinamiklerini ne
kadar etkin y6netebilirse; dogal kaynak zenginligini o dl¢iide firsata doniis-
tiirebilecek ve her bir tilke kendini “Hollanda Hastaligi”ndan da koruyabi-
lecektir. Burada tilkeler arasindaki ekonomik, teknik ve kiiltiirel isbirliginin
stirdiiriilmesi ve Rusya’yr da icine alan “giiven ve sosyal baris stratejisi’nin
olusturulmasinin ilk adimi; 6rneklemde yer alan tilkelere Ozbekistan, Kir-
gizistan ve Tirkmenistan’'inda dahil edildigi serbest ticaret antlagmalarina
islevsellik kazandirmakur. Aksi halde, tilkelerin potansiyel kiiresel bunalim-
lardan olumsuz etkilenmemesi kaginilmazdir.
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AHHOTALINA

Llenbto gaHHoM paboThbl SIBNSIETCS TECTUPOBAHUE BRVSIHAS KOMMOHEHTOB
CTPaHOBOIO pUcKa, KOTOPbIE COCTOST U3 3KOHOMUYECKUX, (PUHAHCOBLIX U
NONMUTUYECKNX PUCKOB, HA SKOHOMMUYECKNE NMOoKa3aTenun peanbHOro CeKTo-
pa.B pabote genaetcs oueHka Toro, kak AsepbaiimkaH, KazaxcraH, Poccust
1 Typuusi, KOTOpble KrnaccuULMPYIOTCS Kak CTpaHbl C NEPEXOLHON 3KOHO-
MWKOW, NOABEPXKEHbI BIUSIHUIO KOMMOHEHTOB pyUcKa U, B YaCTHOCTU, pac-
CMOTPEHO CXOACTBO MEXAY 3TVMU CTpaHaMu C NEPEXOAHON SKOHOMMUKOW.
Pa3spfeneHne KOMMOHEHTOB pucka UMeET GOrbLIOE 3HAYEHNE C TOUKU 3pEHUSI
nporpeccupyloLLero npowlecca uHaycTpuanusaumn.B gaHHom uccneposa-
HWN MHAEKC NPOMBILLIIEHHOrO NPOM3BOACTBA PacCMaTpUBAETCS B KAYeCTBE
NpoKcK-nepeMeHHoM, KoTopasi npeacTasnseT cobon Npon3BOACTBEHHYIO
MOLLHOCTb cTpaH.JaHHble 3a nepuog 1998-2015 rr. aHanuampyoTcsi B pam-
kax metoga ARDL. CornacHo BbIBO4aM, KOMMOHEHTLI CTPAHOBOIO pucka
NONOXWTENBHO BIUSIIOT Ha NoKasaTenu pearbHOro cekTopa B CTpaHax ¢
nepexonHon aKoHOMMKOW.C Apyro CTOPOHbI, 0GHapy>XNBaeTCs NONOXM-
TernbHOEe OTHOLLIEHWE MeXAy NPOM3BOAMTENBHOCTLI PearnbHOro cektopa
1N CTPAHOBbIM PUCKOM, KOTOPLIN pacCYUTbIBAETCSI C CPeaHEB3BELLEHHBIMU
KOMMOHeHTaMu pucka. o pesynsratam naHensHon ARDL mogenu, ycTaHoB-
TIEHO, YTO CyLLEECTBYET KOMHTErPaLMOHHOE COOTHOLLEHWE MEXOY OCHOBHbI-
MW KOMMOHEHTaMU pycka (U CTPaHOBBIM PUCKOM) U NPOU3BOAUTENBHOCTbLIO
peanbHOro CeKTopa, Takke KpaTKOCPOYHbIE OTKITOHEHMS UCYe3atoT B AOr-
rOCpPOYHON NepcnekTunBe.
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causes of high vulnerability of these economies to the recent oil price
shock. On the other hand, the economies are evaluated in the light
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1. INTRODUCTION

The recent sharp decline of hydrocarbon prices has caused a deep economic
slowdown in resource-rich economies. Surely, oil-rich Caspian Basin coun-
tries were not an exception. Due to the high level of resource-dependence,
the slackening oil revenues have weakened the current account; as a result,
currency devaluations have become inevitable. Kazakhstan was the first
among the three countries in devaluing its national currency after the sharp
depreciation of the Russian rubble due to its close ties with Russian market.
The national currency — fenge - was depreciated twice in 2014 amounting
by more than 40% of its original value. The Azerbaijani manar has also
experienced two major devaluations in 2015, resulting in more than 50%
depreciation of the national currency. Turkmenistan experienced a similar
situation in which the country’s monetary authorities were forced to devalue
the Turkmen manat by 25% against the dollar in early 2015 (IMF 2016a:
54, IMF Staff Report, 2016). The latter have further deteriorated the al-

ready depressed economies and overall well-being.

The large impact of oil prices on economic growth and macroeconomic
stability in oil-rich post-Soviet countries have raised the question regarding
the sustainability of economic development achieved in recent years. So,
the paper considers that three Caspian Basin economies, namely Kazakh-
stan, Azerbaijan and Turkmenistan, by shedding a light on the current state
of economies and explores the underlying causes of recent economic slow-
down. The paper argues that low levels of economic and export diversifica-
tion is one of the main reasons for such high vulnerability of these countries
to the oil price shock. Large resource windfalls observed in the years of high-
oil prices have triggered the rise in public spending and the population’s in-
come. With the seizure of resource revenues, these countries were incapable
of maintaining the existing level of growth and consumption.

In addition, is can be mentioned that, due to the public spending-driven
character of the economies, the sharp reduction of oil windfalls has made
these economies incapable of supporting already-created subsidized econo-
mies. Such economies were created based on government expenditure in the
form of current consumption, as well as long-term investment expenditure.
Moreover, resources were mainly channeled to non-tradable sectors; the lat-
ter sectors were incapable of acting as a solid buffer against the price shock.
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2. LITERATURE REVIEW

The high susceptibility to external shocks and the import dependence of
the countries have led to discussions whether these countries suffer from
resource dependence, e.g. so-called resource curse at extreme. Such coun-
tries are usually accused of being dependent on a single natural resource
and disregarding the development of other economic sectors. Those econ-
omies mainly focus their financial, as well as non-financial assets on the
extraction and export of such natural resources and its derivatives (Gylfa-
son et al. 1999: 211). Auty (1998: 12) concludes that, in comparison with
resource-deficient countries, resource-rich countries develop a specialized
production structure and are not able escape the staple trap. Moreover, the
author mentions that, in such economies, non-tradable sectors are usually
favored vis-a-vis tradables in unsustainable manner, which is especially visi-
ble in small open economies.

Moreover, Atkinson and Hamilton (2003: 1801) found that resource-rich
countries on average exhibit lower savings level in comparison with re-
source-poor countries, which, in turn, deteriorates the investment oppor-
tunities within a country. Torvik (2002: 461) has developed a model where
the author concludes that, as a result of pursuit for rent-seeking, the eco-
nomic agents in a resource-rich country are attracted to the resource sector,
whereas the investments for other productive sectors deteriorate.

Sabonis-Helf (2007: 160-161) discusses the oil economies such as Kazakh-
stan and Turkmenistan in the light of what is called “petrostates”. Similar to
the scholars mentioned above, the author also states that the development
trajectory of oil-rich countries shows the signs of “petrolization”, e.g. the
economies are shaped in a way mostly serving the oil industry. Moreover,
the government budget in this case is mainly provided by oil revenues, in-
stead of tax revenues, which decreases the accountability and transparency
of the states in budget spending and governance. The latter issue, that is, the
inefficiency and non-transparency of institutions in resource-rich countries
is extensively emphasized by Ross (1999: 309-310).

The concentration on a specific product makes a country susceptible to
international price shocks which largely affects the export revenues, and
hence, country’s macroeconomic stability. On the other hand, the concen-
tration of productive economic activities on a specific sector exacerbates the
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economy’s dependence on imports; in case of currency, commodity and etc.
macroeconomic and international shocks, the large swings in import prices
threatens the well-being of population by weakening their purchasing power
and job opportunities. Gelb (2010: 8) and Hvidt (2013: 7-8) attribute such
threats specifically for oil-rich countries, where the export revenues from
those resources largely impacts the macroeconomic stability and welfare.
Moreover, Gelb (2010: 5) indicates that while per-capita resources fall down
as the population grows larger, the welfare of the citizens may be threatened.

In the light of the above-mentioned factors, the analysis of the economic
and export structures of Azerbaijan, Kazakhstan and Turkmenistan present
an opportunity to shed light on how successfully these countries were able
to establish diversified economies and to build solid buffers against the ex-
ternal shocks.

3. MEASURING DIVERSIFICATION

3.1. Economic Diversification: Approaches and Measurement

The notion of economic diversification has been largely discussed in recent
decades in economic literature and it has become a hot topic especially in
the light of economic development of resource-rich developing countries.

Diversification is the expansion in a range of economic activities or the
increase in the number commodities produced within the economy. The
economists usually distinguish economic and export diversification. Eco-
nomic diversification refers to the increase in the number of the products
manufactured within the country, whereas the export diversification main-
ly contemplates the broadening of the range of products exported by the
country. On the other hand, vertical and horizontal diversification strategies
are considered (Esanov 2012a: 4). Vertical diversification is the advancement
of the country on a value chain of the production of a specific product type
in terms of value generation. On the other hand, horizontal diversification
refers to the shift of the country’s productive resources towards totally new
fields of economic activity.

The advantages of economic diversification were discussed by several schol-
ars. Diversification is one of the main tools for long-term economic growth
and sustainable economic development. Some empirical works have sus-
tained a firm positive relationship between the level of economic diversifi-
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cation and economic growth (Lederman and Maloney 2007: 28-29, Hesse
2008: 12-13). Another argument for diversification emanates from the ex-
ternal shock emanating from various economic downturns largely observed
in world economy in recent decades. Hence, the weakening of the depend-
ence on oil revenues would largely contribute to long-term economic stabil-

ity in these economies (IMF 2016b: 29-30).

In turn, the level of economic development is firmly related to economic
and non-economic sectors. The instability of factors such as inflation and
currency exchange rates discourages investors and entrepreneurs to engage
in economic activities which are not traditional for the country, due to un-
certainty in the long-term capability of such activities in value generation.
On the other hand, the volume and direction of foreign direct investments
(EDI) also affects the diversification of the country’s economy (Harding
and Javorcik 2009). Some scholars reckon the possession of large reserves
of natural resources by a country as one of the main factors affecting the
level of diversification. Esanov (2012a: 13) has empirically tested the effect
of resource dependence on the level of export diversification and found a
negative relationship between those variables.

Another group of factors affecting the economic diversification are none-
conomic. The institutional capacity and transparent governance factors can
greatly contribute to successful diversification (OECD 2011). On the other
hand, the presence of appropriate infrastructure, such as roads, electricity
and etc., as well as the availability of labor supply with adequate skills and
human capital also play an important role in the successful implementation
of diversification strategies and policies (Esanov 2012a: 16).

The level of diversification is measured with different indicators, however,
as a result of mathematical analysis, Palan (2010: 16) has indicated that the
Herfindahl-Hirschman Index (HHI) is the most appropriate and satisfies
the axioms necessary for an indicator of diversification. The index is calcu-

n
HHI =) S}
i=1

Here, Si— is the share of a specific economic sector or product group in the

lated as following:

economy or total exports respectively; i — a specific economic or export sec-
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tor (product group), n — is the number of economic or export sectors (prod-
uct groups) in the country. Index values varies within [0;1] interval. The low
values of index point to the low level of economic or export concentration
around a specific sector or product group.

In the light of all the above-discussed issues, the next subsection presents the
economic and export structure of the economies considered in the study,
where the level of economic diversification in these economies will be meas-

ured with HHI.

3.2. Measuring Diversification: The Case of Kazakhstan, Azerbaijan
and Turkmenistan

Tables 1-3 below represent the structure of the economy in the countries
considered. As seen from the tables, Kazakhstan is shown to be more diver-
sified in economic activities as seen from the structure of GDP. Although
being primarily a hydrocarbon country, it is more advanced in the manufac-
turing industry in comparison with other two countries: the value genera-
tion in the manufacturing industry has almost equaled the mining industry
(15% of GDP) in terms of a share in GDP in recent years. For Azerbaijan,
the manufacturing industry contributed to less than 5% of GDD, whereas
the mining industry constitutes around 26-42%, although it has substan-
tially decreased due to the increasing share of other sectors. As for Turk-
menistan, still more than one-third of GDP is generated by mining sectors,
and this share has gradually increased by 9 percentage points throughout
the considered period. However, the share of the manufacturing sector has
also equaled the share of the mining sector; one-third of generated value is
attributable to manufacturing industries.

Other leading sectors in GDP are constituted of the non-tradable sectors
in all three countries. For instance, wholesale and retail trade is the lead-
ing non-oil sector in Kazakhstan, whereas for Azerbaijan the leading sec-
tor is construction. The opposite is observed in Turkmenistan: the share of
non-tradable sectors is relatively low given that more than 80% of GDP is
generated by tradable sectors. The leading non-tradable sector is construc-
tion, constituting around 6-8% of GDP.
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Table 1. 7he Breakdown of GDP of Kazakhstan
Sectors 2007 2010 2011 2012 2013 2014 2015
A - Agriculture, hunting, forestry, fishing 5.7 4.4 4.9 42 4.5 4.4 4.8
B-Mining and quarrying 151 195 177 17.1 152 152 127
D- Manufacturing 1.5 113 11.0 11.0 107 102 10.1
E - Utilities 1.7 2.1 2.0 2.0 1.9 1.9 2.0
F - Construction 9.4 7.8 6.4 6.2 6.0 5.9 6.0
G-Wholesale and retail trade 124 13.0 13.6 149 151 160 17.0
H — Transportation and storage 9.0 8.0 6.8 7.3 7.5 7.9 8.6
Other Activities 352 339 376 373 39.1 385 388

Source: National Statistics Committee of the Republic of Kazakhstan, www.stat.gov.kz

Table 2. The Breakdown of GDP of Azerbaijan

Economic activity 2005 2010 2011 2012 2013 2014 2015
A-Agriculture, forestry and fishery 9,1 5,5 5,1 5,1 54 53 6,2
B-Mining sector 422 459 48,0 43,1 392 343 264
C-Manufacturing sector 6,5 4,7 4,0 42 42 4,7 53
D-Utilities 0,8 11 1,8 2,1 2,1 2,0 23
F-Construction 9,0 8,1 8,0 10,1 11,6 12,6 12,1
G-Wholesale and retail trade 6,1 6,4 6,3 6,7 7,1 7,9 10,0
H-Transport and Storage 5,2 5,6 5,1 4.9 4.4 4.5 5,4
1-S-Other activities 21,1 159 158 17,6 193 21,2 24,0

Source: National Statistics Committee of the Republic of Azerbaijan, www.stat.gov.az

Table 3. The Breakdown of GDP of Turkmenistan

Sectors 2005 2010 2011 2012 2013 2014
A - Agriculture, hunting, forestry, fishing  18.53  14.34  13.77 14.09 14.07 13.97
B-E - Mining, Manufacturing, Utilities 30.68 39.76 38.16 39.06 3899 38.74
D- Manufacturing 28.92 3747 3596 36.81 36.75 36.51
F - Construction 6.39 8.00 7.68 7.85 7.84 7.79
hG(;t\lelolesale, retail trade, restaurants and 5.04 429 412 421 421 418
H - Transport, storage and communica- 779 6.55 6.29 6.44 6.43 6.39
tion (ISIC I)

Other Activities 3011 25.65 24.62 2519 2515 2499

Source: Author’s calculations based on UN Comtrade Statistics, www.un.org
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The breakdown of total exports (Table 4a-4c) reveal more specialized ex-
ports, although the level of product concentration of Kazakhstan is lower
than in other economies considered, as will be discussed below. As expected,
the leading export products are the products pertaining to mineral fuels and
oils in all three countries. For Kazakhstan, this number constitutes around
70% in the beginning of the period; for Azerbaijan and Turkmenistan, the
figures are even higher occupying 85% and 90.1%, respectively. Starting
from 2012, this share has begun to grow, probably due to the rising oil
and gas prices in world markets. The share of this sector has substantially
decreased in 2015, again, as a result of the sharp fall in oil prices.

Table 4a-4c¢. Share of Top Export Products in Total Exports (in %)

Kazakhstan

Product group 2005 2010 2011 2012 2013 2014 2015
Mineral fuels, mineral oils and prod-

ucts of their distillation; bituminous 70.1 71.7 72 69.8 76.3 76.4 68
substances and etc.

Iron and steel 8.1 6.4 6.9 6.4 3.8 43 5.5
Inorganic chemicals; organic or
inorganic compounds of precious 3.0 4.6 3.4 3.8 3.7 3.6 6.6
metals, etc.
Copper and articles thereof 54 3.8 3.7 4.1 3.5 2.3 4.4
Ores, slag and ash 33 3.8 5.0 43 3.2 33 2.4
Cereals 0.9 1.7 0.8 1.8 1.6 1.4 1.8
Natural or cultured pearls, precious
or semi-precious stones, precious 1.4 22 1.9 2.1 1.3 1.0 1.6
metals, etc.

Azerbaijan
Product groups 2000 2005 2010 2011 2012 2013 2014 2015
Animal and plant products 1.6 2.5 0.9 1.0 1.3 1.3 1.5 2.9

Oils and fats of animal and plant
origin

Food products, non-alcoholic

1.4 1.6 1.0 1.0 1.3 1.4 1.4 2.4
beverages and etc.

Mineral products, including: 85.1 84.6 942 945 932 928 925 86.6

Oil and gas products 85.1 845 941 945 931 927 924 865

Chemicals 2.1 3.0 0.2 0.5 0.7 0.2 0.3 0.7

Plastics and articles thereof 1.2 1.6 0.4 0.5 0.5 0.5 0.7 1.0

Textiles, knitted or krocheted 2.3 1.0 0.2 0.2 0.2 0.2 0.2 0.3

Other products 6.1 4.7 2.2 1.6 2.6 2.6 2.5 4.8
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Turkmenistan

Products 2005 2010 2011 2012 2013 2014 2015

Mineral fuels, mineral oils and products

of their distillation; bituminous sub- 90.7 69.1 90.5 932 894 908 914

stances and etc.

Cotton 42 18.2 5.6 3.6 5.0 5.1 52

Salt; sulpl}ur; egrths and stone; plaster- 0.0 0.0 0.0 01 03 02 0.9

ing materials, lime and cement

Plastics and articles thereof 1.3 3.7 1.0 1.2 0.9 0.9 0.9

Other made-up textile articles; sets;
worn clothing and worn textile articles; 0.7 1.2 0.6 0.4 0.4 0.4 0.4
rags

Articles of apparel and clothing acces-
sories, not knitted or crocheted 03 1.0 03 0.2 0.2 0.2 0.2

Source: Authors calculations based on Trademap Statistics, www.trademap.org

Given the economic and export structure of these economies, the Herfind-
ahl-Hirshman Index can be calculated. The results are illustrated in Figure
1. The index reveals very low levels of economic diversification in Kazakh-
stan and moderate levels of economic diversification in Azerbaijan. Turk-

menistan is in the worst position in this regard.

—Kazakhstan =——Azerbaijan Turkmenistan
0,5

0,375
0,25

0,125

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Figure 1. Herfindahl — Hirschman Index for Economic Diversification

The Herfindahl-Hirschman index in Figure 2 also reveals the high con-
centration of exports in all three economies. Unlike the concentration of
economic activities, exports are highly dependent on oil and gas products,
which is also reflected in remarkably high figures of HHI.
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Figure 2. Herfindahl — Hirschman Index for Export Diversification

The analysis of these three countries raises concerns regarding the sustain-
ability of long-term economic growth in these economies. First, all three
countries are highly dependent on resource revenues. Although Kazakhstan
appears to be less concentrated, its export is mainly dominated by mineral
products. The share of non-resource products in total exports is very small
and mainly constituted of unprocessed non-hydrocarbon products — steel,
ores and copper in the case of Kazakhstan and cotton in the case of Turk-
menistan. These sectors are located in the lower ring of the value chain and
not able to generate high value-added.

As with economic activities, non-oil sectors in all three countries are dom-
inated by nonproductive and non-tradable sectors, such as construction,
trade and transportation. These are the sectors in which development is
fueled by public spending and depends on the consumption patterns and
opportunities of the population, which will experience slowdown during
economic recessions when population income is deteriorated and the gov-
ernment bears large fiscal deficits. On the other hand, although such sectors
are able to absorb large percentages of the labor force, their capacity for
generation of value-added is limited.

The next section will explore the underlying causes of the current economic
slowdown and the possible policy responses in this regard.
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4. FAILED DIVERSIFICATION: SUBSIDIZED ECONOMIES AND AVENUES
FOR REDRESS

Although the recent international oil price shock has significantly deteri-
orated economic stability in oil-countries, it should not be taken as the
main cause. Instead, the price shock has played the role of /itmus test, which
revealed the weak points of the economies and the failure of governments to
achieve sustainable and well-diversified economies. The latter also revives a
question regarding how the economies were able to prosper throughout the
last decade before the price shock occurred in 2014.

4.1. Causes of Unsustainable Diversification

This section and assesses the approach of “subsidized economies” and whether
this notion can be implemented with regards to Azerbaijan, Kazakhstan
and Turkmenistan. This term refers to an economy where economic growth
and well-being is mainly consumption-driven. That is, the natural resource
windfalls encountered by a resource-rich country fuel the government ex-
penditure and private consumption as a result of a large volume of mone-
tary injections to the economy. As an economy becomes subject to an in-
ternational shock or the revenue flow seizes, the economy rapidly tumbles
into economic downturn and the recent economic prosperity is radically
reversed.

Kazakhstan

Kazakhstan encountered the adverse consequences of the oil shock in ear-
ly 2014, when the first devaluation of the Kazakh tenge had taken place.
Another factor of the drastic economic slowdown was tight connectedness
to Russian economy, which also suffered from the price decline (Shekkan,
2015). The worsening current account deficit hit 2.2 billion USD amid the
price shock, and further deteriorated the economic situation.

The trend of slowing growth of 0il-GDP in recent years and its eventual
truncation to negative growth was parallel to the non-resource GDP growth
trend. The close correlation can be clearly observed between crude oil prices
and the evolution of non-resource GDP. Starting from 2013, this indicator
is following the downward trend in parallel to plunging oil prices: the total
non-resource GDP shrunk to 165.72 bln. USD in 2014 and eventually to
150.75 bln USD.
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Figure 3. Non-resource GDP and crude oil prices (in bln USD)

Another indicator exhibiting close links to oil prices is government expend-
iture. During the commodity price boom in 2009-2013 years, the govern-
ment expenditure has increased correspondingly hitting the highest point
of 44 bln USD in 2013, whereas in 2014 and 2015 the total government
expenditure has started to decline, although at the smaller pace in compar-
ison with oil prices.

The structure of government expenditure is also noteworthy. The large part
of the government expenditure is constituted by the current expenditure
mostly directed to short-run consumption and economic activities. The in-
vestment expenditure — expenditure type which represents the contributions
to the economic infrastructure and capacity building, hence can contribute
to long-run economic development — occupies only the small share of total
expenditures. Hence, the growth of the economy fostered by the constantly
expanding government expenditure was mainly current consumption-driv-

en with the latter being closely linked to high oil commodity prices.
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Figure 4. Government expenditure and crude oil prices in Kazakhstan (in USD)
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The structure of total investments in the economy reveals the persistence on
the resource-reliance of the Kazakh economy. Still, the largest share of total
investments is devoted to mining sector, the lion’s share of which can be
attributed to oil and gas sector. Although this share has somewhat shrunk by
2.8 percentage points in 2015 in comparison with 2010, the importance of
this sector has not diminished. The share of manufacturing sector is small; a
light increase to 11.8% in 2015 in total investments can be attributed to the
relative decline in the share of mining and quarrying due to the slackening
oil prices. In contrary, the non-tradable sector such as transportation is the
main destination of non-resource investments in the economys; it consti-
tutes 15.8% and 16.2% in 2010 and 2015, respectively. This share exceeds
the total share of manufacturing and agricultural sectors. Another sprouting
sector is the services in real estate transactions.

K

azakhstan 2010 m2015
40, 355,

30,

20, 15,8 16,2 15,5

13,
. ge1® 11296 8312
o B e BER
0, ——E_ T T T T T

Agriculture
Mining and
quarrying
Manufacturing
Utilities
Construction
Trade
Transportation
Real Estate
services
Other services

Figure 5. The structure of investments in 2010 and 2015 (in %)

Azerbaijan

With the large oil revenues flow in the second half of 2000’s, Azerbaijan
has stepped into the rapid economic growth and flourishing economic ac-
tivities. However, the oil price shock encountered in early 2014 marked an
end for this remarkable growth. Slackening oil revenues, two subsequent
devaluations and melting international reserves as a result have shown how
vulnerable the economy of Azerbaijan was. In order to solve this economic
conundrum, the review of the recent economic prosperity must be carried
out in detail.

From Figure 6 below, it is obvious that the recent growth of non-oil sector

closely follows the pattern of changing oil prices. During the years of price
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burst in commodity markets, the non-resource output also exhibits increas-
ing trend; however, in 2015, the it marks 8,7 bln USD reduction in com-
parison with 2014. As seen from the Figure, the non-resource GDP shows
the lagged reaction to the declining oil prices in 2014 which gives a ground
for stating that the reverse causality is not valid: the oil prices has substantial
impact on the growth of non-oil sector as well alongside with oil sector.

Azerbaijan
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Figure 6. Crude oil prices and non-resource GDP

A close pattern between the oil revenues and government expenditure on
one hand, and the between the government expenditure and non-oil GDP
on the other hand is also remarkable. Again, the government expenditure
in 2006-2012 period follows the growth pattern of oil revenues; the larger
the oil windfalls, higher the growth of government expenditure. The trend is
broken in 2013; the growing oil revenues do not contribute to the fiscal ex-
pansion probably due to pattern of slowing oil prices and the mobilization
of revenues towards maintaining the established exchange rates.

On the other hand, almost similar trend of government expenditure and
non-oil GDP growth is striking implying that the thriving non-oil sector
might be the result of fiscal expansion. The latter has largely contributed to
the increase of general income levels and the current consumption and trig-
gered the expansion of such non-tradable sectors such as trade, real estate
services and mainly construction.
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Figure 7. Oil Revenues, Government Expenditure and Non-oil GDP growth

The analysis of the structure of government expenditure reveals the lack of
foresight in government expansion policies. For the years of high oil pric-
es, both variables continue to increase, although investment spending was
growing at much higher pace. Such that, the investment expenditure has
expanded by 36.1% on average, the average growth of consumption ex-
penditure has only amounted to 8,9%.

On the other hand, the share of investment expenditure was also rising in
comparison with consumption expenditure. 2012 was the highest year of
investment expenditure; however, 2015 marked an end of investment ex-
pansion. Instead, the consumption expenditure exceeded investment spend-
ing twofold probably due to government efforts to foster the demand in
order to sustain the existing level of consumption.

Azerbaijan
8,73 10,30 8,57
6,97
4,15 3,05
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Investment expenditure B Consumption expenditure

Figure 8. Structure of Government Expenditure (bln USD)
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The structure of total investments in the country reveals the unsustainable
structure of the economy. As seen from the figure below, the investments
devoted to mining sector have been expanding since 2010 and constituted
44,7% in 2015. That is, almost half of the total investments was oriented
towards the hydrocarbon sector alone. In contract, other tradable sectors
such as agriculture and manufacturing industry have attracted only 4,4%
and 5,1% respectively in 2010. These number have even halved as of 2015
constituting 2,3% for agriculture and 2,6% for manufacturing. Given the
importance of manufacturing sectors in value generation and employment
creation, the strikingly low level of investments into this sector is alarming.

Contrary to the mentioned above, non-tradable and unproductive sectors
have been thriving throughout the period considered. The share of construc-
tion sector in total investments has constantly risen and abruptly jumped
to 13,4% in 2015. This sector alone exceeds the total investments directed
towards the agriculture and manufacturing industries. Another flourishing
sector in this period was transportation and storage; this sector amounted
for 24,7% in 2010 and almost halved in 2015. Notwithstanding this, its
share is still high in comparison with other sectors.
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Figure 9. Structure of total investments (%)
Turkmenistan

As discussed in the previous chapter, Turkmenistan has exhibited the low-
est levels of economic and export diversification among the three countries
considered which gives the ground to assume that economy of the country
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is more susceptible to external shocks accompanying oil-rich countries in
last two years.

As seen from the HHI index, the economy of Turkmenistan is poorly di-
versified and the level of economic concentration has persisted throughout
the period considered. So, the economy is expected to exhibit higher level of
dependence on oil revenues. Due to the lack of adequate statistical data, the
analysis of the economy of Turkmenistan is rather limited in comparison
with other countries; however, the available information allows to track the
general trends in the economy.

The trends 0il-GDP and non-oil GDP growth rates accompanied by crude
oil prices for the corresponding period are plotted in Figure 10. The most
surprising moment in the graph is the evolution of oil prices and oil GDP
which have totally diverse trajectories. Although the rise on oil prices in
2011 have boosted the growth of oil sector, the subsequent price increases
has not exerted the same impact on the growth rate of this industry. How-
ever, the impact of latest price shocks is clearly observed on last two years.

On the other hand, permanently high levels of crude oil prices have also
led to the development of non-oil sector as seen from Figure 10. Although
the growth of this sector has not altered significantly, the numbers were
around 10-12%, which is considered to be remarkably high. Nevertheless,
the growth has slackened in 2015 following the plummeting energy prices.
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Figure 10. Crude Oil Prices, oil GDP and non-oil GDP growth rates

On the other hand, unlike other countries considered, the effect of fluctuat-
ing oil prices is not reflected on the government expenditure growth. Given
that the oil industry is mainly owned by the state sector and oil revenues
is considered to be one of the main budget revenue sources, the higher
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growth of budget expenditure was observed in 2015 in comparison with
2014 despite the plunging energy prices. This at the first glance irrelevant
expenditure expansion can be sustained with the attempt of Turkmenistan
authorities to stabilize the economy and stimulate the aggregate demand
and consumption with fiscal stimulus, hence, increasing the demand for
local currency. On the other hand, the reduction oil revenues were partially
offset by the increasing tax revenues from non-hydrocarbon sector, another
measure taken by the government in order to maintain the necessary level
of budget expenditure.
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Figure 11. Government expenditure growth and crude oil prices
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Figure 12. Government expenditure growth and non-oil GDP growth (in %)

Considering all the mentioned above, it can be concluded that, these econ-
omies have failed to implement successful and sustainable economic diver-
sification policies during the oil boom period, the symptoms of which have
surfaced amid the recent energy price shock. The index of economic and
export diversification poses Kazakhstan in the better position in comparison
with other two countries, however, the level of concentration is still high in
relation to developed and sustainably developing countries. These countries
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are highly dependent on hydrocarbon sector and thus, sanguine prospects
regarding the economic recovery of these countries is hard to suggest.

On the other hand, the achieved level of diversified economic activity was
largely driven by government expenditure and private consumption. The
expansion of sectors such as trade, construction and real estate operations
were mainly fueled by the general increase in income levels and large-scale
state intervention. The latter has led to the establishment of “subsidized
economies” in these states, where the economy is largely consumption driven

financed by the resource windfalls.

Another issue is related to the type of sectors in which the economic activity
was observed to expand. The growth in non-resource sectors was driven by
non-tradable and unproductive sectors, while the share of agricultural and
manufacturing sectors remained very low or even stagnated. Non-tradable
sectors mainly hinge on current consumption and spending and not capable
of generating long-term growth. The valued added created by these fields of
economic activity are low; moreover, such sectors are not self-sustaining in
terms of expanding the activities and attracting the necessary financial re-
sources. Hence, with the seize of resource windfalls and the general slacken-
ing of economic performance, the deterioration of these sectors is inevitable
as was the case in these countries.

Above mentioned points are not directed towards denouncing the expan-
sion of non-tradable sectors observed in recent years. Several scholars have
emphasized the importance of infrastructure and market access issues in
stimulating the economic and export diversification in particular. These
factors are very important in terms of reducing costs of transportation, fa-
cilitating the more feasible business conduct and trade relations. However,
although giving an impetus for economic expansion, these sectors always
remain auxiliary to main tradable sectors, such as agriculture and manufac-

turing industries.

Several scholars have conducted comprehensive research regarding the eco-
nomic development in these countries. Esanov (2012a) has stated that the
poor progress of economic diversification Kazakhstan and Azerbaijan can
be attributed to the weak development of institutions and lack of adequate
human resources. Pomfret (2012: 7) presented comparative analysis of re-
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source-rich post-soviet countries concluding that large oil revenues have
generated the problem of rent-seeking and revenue sharing, which had a
negative effect on the development of institutions and created hurdles for
efficient policy-making.

Country-case studies also prevail. Esanov (2012b: 27) also recognized that,
the diversification of economy remains one of the major challenges of the
country’s economy. Misaligned market reforms and state policies such as the
adoption of East Asian diversification model were one of the main factors
hindering the investments into manufacturing industries in this regard. The
problem of mismanagement of oil windfalls hindering economic diversifi-
cation was mentioned by Dabrowski (2016: 314) as well.

While analyzing the possible implications of Dutch Disease in relation to
Azerbaijan, Hasanov (2014:494) concludes that, the economy is subject to
de-industrialization during oil boom period. However, this is rather relative
de-industrialization; that is, tradable industrial sectors exhibit lower growth in
comparison with resource and non-tradable sectors. On the other hand, the au-
thor observes spending effect: labor and other resources have flown from tradable
to non-tradable sectors as a result of fiscal expansion. Hasanov and Huseynov
(2013:606-607) state that, the appreciation of real effective exchange rate ob-
served during oil boom have adversely affected the export capacity of non-oil
tradable sectors: 1% increase in real effective exchange has deteriorated non-oil

production by 0,61-0.65% in the long-run.

The necessity of economic diversification is emphasized by some authors. Felipe
(2015: 7) recognized the economic diversification as one of the main targets
of economic and structural transformation yet to be achieved. Moreover, while
analyzing the impact of recent oil price shock, Dabrowski (2016: 314) and Al-
eksandrova (2016: 452) emphasize the importance of economic diversification

in stabilizing macroeconomic situation and sustaining economic growth.

In the light of above mentioned regarding the ill-conducted economic
measures and the resulting macroeconomic stability and poor diversifica-
tion necessitates the development of adequate and feasible policy tools in
order to facilitate the economic recovery and further diversification given

the deteriorated revenues of these countries.
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4.2. Future Steps for Economic Diversification

The analysis of the current state in considered economies and the lacklus-
ter prospects of world economy narrows the avenues for redress. However,
some policy options are still topical in addressing the economic recovery

and diversifying economic activity away from resource sectors.

Development of production linkages. This step includes revealing compara-
tive advantages and the development of forward and backward linkages in
those industries (Kaplinsky and Farooki 2011: 19). Such that, resource-rich
Azerbaijan, Kazakhstan and Turkmenistan can develop their industrial pro-
duction via fostering the production linkages for commodities sector, e.g.
oil and gas sector; that is, vertical diversification can be pursued such as oil

processing, as well as chemicals and plastics sectors.

On the other hand, comparative advantage potential of other sectors must
also be considered. For instance, the development of agricultural sector and
processing of the products obtained from agricultural sectors may offer wide
prospects for meeting local demand and reducing import dependence of
these countries.

Some research works have already been conducted in this regard. By in-
put-output analysis for several manufacturing sectors in Azerbaijan, Sabiro-
glu and Bashiroglu (2012: 78-79) concluded that agricultural, chemical and
food industries respond to demand increase in multiplied manner and are
capable of meeting the local demand. On the other hand, Aslanli et al.
(2013: 112) have also sustained the diversification potential of the above
mentioned sectors and given the labor-intensity of these sectors, the stim-
ulation of diversification in these sectors may also induce employment and
further expansion of local demand.

Facilitating access to finance. This is especially topical for the establishment of
manufacturing industries. This is especially the case for small and medium
enterprises. By facilitating the access to monetary resources and reducing
the cost of lending (Abdygaliyeva et al. 2007: 40), the private and state
financial institutions may foster the industrial manufacturing. On the other
hand, the temporary support for exports of small and medium enterprises
is one of the policy avenues for promoting export diversification. Such in-

centives are also in place; both in Azerbaijan and Kazakhstan, special insti-
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tutions aiming the development of SME sector have been established and
contributed to eliminating obstacles in this sphere throughout the period
of existence. However, the objectives and tools must be more precise and
targeted in case of industrial diversification.

Building efficient and transparent institutions. As mentioned in previous
chapter, the role of institutional capacity and governance mechanisms are
undeniable in the level of diversification of economic activity. The enforce-
ment of rule of law and development of adequate and long-term legisla-
tion of regulating the performance of market participants is very important
in protecting against unfair competition, the consumer interests, workers’
rights and the expansion of successful enterprises. On the other hand, short-
term concessions and exemptions of infant enterprises from specific law

enforcements can facilitate their operation.

Building Human capital. As mentioned in Esanov (2012b: 15), the lack
of adequate skilled labor force and specialists is one of the main factors
hindering the successful implementation of diversification policies. Hence,
the development of current education and research programs at higher ed-
ucation and research institutions via prudent state financing may facilitate
the education of new generation of scholars and practitioners who will be
capable to contribute to economic diversification within the country.

Promoting non-oil foreign investments. Foreign investments can also play
a prominent role in developing non-oil tradable sectors. The financing and
organizational skills brought by foreign investors would be highly beneficial
for capacity building of local manufacturing sectors. The accession of Ka-
zakhstan to World Trade Organization and development of strategic roadm-
ap of national economy of Azerbaijan envisaging the attraction of foreign
investments can be regarded as favorable steps in this regard.

5. CONCLUSION

The recent commodity price shock has exerted substantial impact on the
economies of resource-rich Caspian Basin countries. As a result of sharp
decline in oil prices, the economies were deprived of their large oil revenues,
which in turn, deteriorated the trade balance of these countries. The unpre-
paredness of countries to the external shock has led to sharp devaluations in
Kazakhstan, Azerbaijan and Turkmenistan.
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The analysis of statistical evidence has shown that the considered re-
source-rich economies of Caspian Basin have exhibited poor level of eco-
nomic and export diversification. The calculated HHI has shown that econ-
omies are moderately diversified in terms of economic activity; however, the
exports are highly concentrated on a handful number of product groups. As
expected, oil gas sector constitutes a substantial part of the economic activ-
ity in these economies except for Kazakhstan; this share is even higher for
total exports. Given the poor level of economic and export diversification,
it is no surprise that the economies have become highly vulnerable to the
commodity price shocks observed in world markets since the early 2014.

On the other hand, it has also been found that the thriving non-resource
sectors in these economies were highly dependent on resource windfalls
which countries have encountered starting from early 2000’s. Such that,
large oil and gas revenues presented new avenues for the government to ex-
pand aggregate demand in the countries, especially for non-tradable sectors
such as trade, construction and transportation, as well as the real estate ser-
vices. While these sectors are usually consumption driven, the subsequent
seize of resource revenues have deteriorated the development of these sectors
and the economies were incapable to maintain the economic prosperity sub-
sidized by large resource revenues. In the other hand, the share of tradable
and high-productivity sectors such as agriculture and manufacturing have
remained small or even slackened.

In conclusion, it can be said that, although limited, the countries still pos-
sess the potential to foster economic development. Firstly, by establishing and
supporting production and fiscal links, the governments can foster the mul-
ti-chain manufacturing industries, which can create self-sustaining produc-
tion and employment opportunities. This can mainly be done in sectors with
comparative advantage such as food industry, chemicals and plastic products.
Secondly, facilitating the access to finance for non-oil sectors will also stim-
ulate the investments in productive, tradable sectors; the role of SME must
be taken into consideration in this regard. In order to achieve the first two
propositions, the establishment of prudent and comprehensive legislation is
necessary the Moreover, development adequate human capital and skilled la-
bor training is of great importance in order to foster economic diversification.
Last, but not least, attracting foreign investments to non-oil tradable sectors
may become an additional impetus for economic diversification.
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Petrol Zengini Tiirk Ulkelerinde Volatilite,
Cesitlendirme ve Petrol Krizi

Vugar Bayramov”
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Makale ti¢ petrol-zengini Hazar havzasi tilkelerinde: Kazakistan, Azer-
baycan ve Tiirkmenistanda ekonomik ve ihracat gesitlendirmesinin
mevcut seviyesini analiz ediyor ve Petrol fiyatlarindaki son dénem
krizine kargt bu ekonomilerin yiiksek hassasiyeti ile ilgili nedenleri
ortaya ¢ikarmaya calistyor. Diger tarafdan, bu ekonomiler sézde sub-
sizide edilen ekonomiler agisindan degerlendirilmektedir; bu tiirden
ekonomiler kamu harcamalari ve cari titketim harcamalari ile tahrik
edilir. Bu durumda kamu harcamalari ve cari tiiketim karsilasilan bii-
yiik petrol gelirleri sonucunda parasal enjeksiyonlarla kériikleniyor.
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Tiirk Diinyasinda Yer Alan Ulkelerin Makro

Performanslannin Karsilastinlmas:
Kemal Eyiiboglu”
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Bu caligmanin amaci 2004-2013 yillar arasinda Tiirk Diinyasr’'nda yer
alan Azerbaycan, Kazakistan, Kirgizistan, Tacikistan, Tiirkmenistan ve
Orzbekistan’in makroekonomik performanslarinin karsilastirilmasidir.
Performans &l¢iimiinde kriter olarak bityiime orani, enflasyon orani,
igsizlik orani ve cari islemler dengesi/GSYH esas alinmugtir. Calismada
oncelikle Analitik Hiyerarsi Proses (AHP) yontemi kullanilarak agirlig:
en fazla olan kriterlerbelirlenmis, daha sonra TOPSIS (Techniquefor
Order Preferenceby Similarityto Ideal Solution) yontemi uygulanarak
tilkelerin makro performanslari siralanmigtir. Yapilan analizler sonu-
cunda ¢aligmada yer alan iilkeler arasinda en yiiksek makro ekonomik
performans gosteren iilkenin Azerbaycan oldugu belirlenmistir.

Anahtar Kelimeler
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Giris

Ulke ekonomilerinde meydana gelen iyilesmelerin veya gerilemelerin temel
gostergeleri makroekonomik verilerdir. Kiiresel diizeyde rekabet edebilmek,
yaurimlar ¢ekebilmek, finans piyasalarint gelistirebilmek icin iilkelerin
makro anlamda bagarili bir performans gostermeleri beklenmektedir.

Makro veriler araciligiyla yerel yaurimailar i¢inde bulunduklart ekonomiyi
daha iyi algilayabilmekte, yabanci yaturimeilar ise soz konusu iilke hakkin-
da kaynaklarin etkin kullanimindan, cesitli yatirim firsatlarinin degerlendi-
rilmesine kadar birgok bilgiye sahip olabilmektedir (Demireli ve Ozdemir
2013: 303). Azerbaycan, Kazakistan, Kirgizistan, Tacikistan, Ttirkmenis-
tan ve Ozbekistan 1991 yilinda siyasi bagimsizliklarina kavustuktan son-
ra piyasa ekonomisine ge¢mislerdir. Ancak piyasa ekonomisine gegis siireci
oldukga sikintilt olmustur. Ozellikle 1990’1 yillarin ilk yarisinda yasanan
ekonomik kriz, bu iilkelerde makroekonomik istikrarin bozulmasina yol ag-
mustir. Buna kargilik ilerleyen yillarda, yapisal reformlarin olumlu etkisiyle,
bu iilkeler 6nemli ekonomik gelismeler kaydetmislerdir. Bu agidan iilke-
lerin makroekonomik performanslarinin degerlendirilmesi refahin, kiiresel
rekabet diizeyinin belirlenmesi, uzun vadeli bir planlamanin yapilabilmesi
ve son olarak kaynaklarin daha etkin bir sekilde dagiulabilmesi agisindan
yararlt olacakur.

Performans degerlendirmede pek ¢ok kriter kullanilmaktadir. Bunlardan bir
tanesi de OECD (1987), tarafindan kullanilan ve “biiyiilii elmas” (magic
diamond) olarak adlandirilan yaklagimdir. Bu yaklagima gore, biiyiime ora-
ny, igsizlik orani, enflasyon orani ve cari islemler aciginin GSYH’ye orani
bir iilkenin makroekonomik performansinin gostergesidir (Giiran ve To-
sun 2005: 90-91). Performans degerlendirme pek ¢ok kriteri icerdiginden,
Cok Kriterli Karar Verme (CKKV) yontemleri, bu tiir degerlendirmeler
icin elverigli yontemlerdir. Ciinkii, makro performanslarina gore iilkelerin
siralanmasi ¢ok sayida kriter ve bu kriterlerin tamaminin dikkate alindigt
matematiksel yaklagimlar ile yapilabilmektedir (Urfalioglu ve Geng¢ 2013:
330). Ayrica 6zellikle ge¢mis calismalarda Tiirk Diinyasinda yer alan tilkele-
rin makroekonomik performanslarinin biitiinciil ve kargilastirmali analizine
yer verilmemis olmasi bu ¢alismanin literatiire katkist agisindan énemlidir.

Calisma dért boliimden olusmaktadir. Ilk boliimde Tiirk Diinyasinda yer

alan iilkelerin temel ekonomik géstergelerinden bahsedilmistir. Tkinci bo-
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liimde literatiir 6zetlenmistir. Ugiincii béliimde galismada kullanilan meto-
doloji ve bulgular a¢iklanmistir. Son boliim ise sonug kismindan olusmak-
tadir.

Tiirk Diinyasinda Yer Alan Ulkelerin Temel Ekonomik Géstergeleri
Sovyetler Birliginin 1991 yilinda dagilmasinin ardindan Tiirk Diinyasinda
yer alan iilkeler piyasa ekonomisine gecis siirecini baglatmiglardir. Ancak
bu iilkelerde piyasa ekonomisine gecis piyasa, sirket, doviz kuru gibi kav-
ramlarin olmamasi sebebiyle oldukga sikintili bir siirecte gerceklesmistir
(Korkmaz vd. 2013: 263). Tablo 1'deki veriler incelendiginde, bu tilkeler-
de gecis stirecinde yasanan sikintlar daha net sekilde anlagilabilmektedir.
1992-1995 déneminde bu iilkelerde ekonomik biiyiime negatif olarak ger-
ceklesirken yillik enflasyon orani % 1000’leri ge¢mistir. 1995 yilindan sonra
ise s6z konusu iilke ekonomilerinin toparlanma siirecine girerek pozitif bii-
ylime rakamlarina (bazi yillarda negatif biiytimeler gergeklesmesine ragmen)
ulasugr goriilmektedir.

Tablo 1. Yillar Itibariyle Ulkelerin Temel Ekonomik Gistergeleri

Temel Ekonomik Gostergeler

= = = = = =

E 2 = B B 2 = & & 7 = B8

=] H=} < — =~ =} < = < H=} < — =~

= 2 £ § £ =2 £ 3 &8 =2 £ 3 s

> m 53] iy O m m ey O m 53] iy Q

Ulke Azerbaycan Kazakistan Kirgizistan

1992 -22,6 9123 8,1 -16,6 -53 11,4 -51,6 -13,8 83 57
1993 -23,1 1128 &1 -122 -92 2165 10,1 -8,6 ~-154 84 -15,7

1994 -19,7 1662 7,5 -54 -12,6 1877 7.5 -7.8 -20,0 929 82 -10,7
1995 -11,8 411 6,5 -13,1 -82 176 11 -2 54 62,1 84 -157
1996 13 19,7 4,7 -258 0,5 39,1 13 35 70 321 87 -229
1997 5.8 3,6 6,6 -23,1 1,7 174 13 -35 99 319 82 -78
1998 10,0 -0,7 104 -31,8 -19 7,1 13,1 -55 2,1 234 97 -21,7
1999 74 -85 52 -13,0 27 83 135 -02 3,6 104 82 -145
2000 11,1 1,81 11,8 -34 98 13,1 128 29 54 37 75 43
2001 99 1,55 109 -09 135 83 104 -53 53 187 78 -15
2002 10,6 2,77 10 -123 98 5,8 93 -41 -002 69 125 -39
2003 11,2 223 92 27,7 93 6,4 88 -0,8 7,03 21 9,9 1,7
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2004 10,2 6,71 8 -292 9,6 6,8 84 0,7 703 29 85 49

2005 264 9,68 73 1,2 97 7,5 g1 -1,8 -0,18 4,11 81 -1,5
2006 34,5 837 66 17,6 10,7 85 78 24 31 435 83 -101
2007 25,0 16,6 63 272 89 107 73 -79 85 556 82 -59
2008 10,7 20,7 59 336 33 171 66 46 84 10,1 82 -13,8
2009 94 1,40 57 229 12 7,3 6,6 -3,5 2,80 245 84 43
2010 48 567 56 284 73 7,1 58 09 -047 69 86 -6,6
2011 0,07 785 54 260 75 83 54 54 59 797 85 95
2012 22 1,01 52 21,7 5 5,1 53 0,5 -0,09 16,5 84 -253
2013 58 242 55 16,6 6 5,8 52 -0,05 10,5 2,69 8 233
Ulke Tacikistan Tiirkmenistan Ozbekistan

1992 -29 11,2 -16,7 -15,0 10,7 0,0 -11,2 10,7 0,0

1993 -16,4 7340 11,3 -304 L5 10,7 0,0 -2,3 884,28 10,8 0,0

1994 -21,3 1327 11,0 -20,1 -17,3 13279 10,6 0,0 -52 12814 10,8 0,0

1995 -124 1261 11,3 -17,8 -7,2 1261,5 10,7 0,0 -09 1169 10,8 0,0

1996 -16,7 445,76 11,4 -7,84 6,7 4458 10,9 0,1 1,7 644 11,0 0,1

1997 1,70 214 11,7 -401 -114 21,5 109 -21,6 52 502 11,1 -21,6
1998 530 19,8 11,8 -7,32 7,1 198 11,0 -32,7 43 26,1 11,1 -32,7
1999 3,70 20,1 11,9 -091 16,5 20,1 11,0 -148 43 260 11 -148
2000 830 73 11,8 -1,62 55 74 11,0 82 38 282 11 8,2

2001 10,2 38,5 11,9 -495 43 11,7 11,0 1,7 42 265 11 1,7

2002 10,8 12,2 122 -354 03 78 11,0 6,7 40 21,6 11 6,7

2003 11,0 16,3 12,0 -1,28 33 3,1 11,0 27 42 718 11 2,7

2004 103 7,1 12,0 -394 50 90 11,0 06 7,7 91 11 0,6

2005 6,70 7 11,7 -0,82 13,0 104 11,0 51 7,0 123 11 5,1

2006 7,00 10 11,7 -0,76 11,0 7,1 11,0 157 7,3 114 11 157
2007 7,80 13,1 11,6 -13,31 11,1 86 11,0 155 95 11,9 11,1 155
2008 7,90 204 11,2 092 147 89 11,0 165 9,0 144 11,1 16,5
2009 3,80 6,45 11,5 -3,62 6,1 0,1 10,9 -16,0 81 10,6 11 -16,0
2010 6,50 6,42 11,6 -6,55 92 48 109 -11,7 85 121 1 -11,7
2011 7,40 124 11,3 -263 147 53 109 1,8 83 133 11 1,8

2012 7,50 583 11,0 -324 11,1 7,0 10,8 2,1 82 11,0 10,9 2,1

2013 7,40 5,01 10,7 -497 102 7,0 106 1,3 80 11,0 10,7 1,3

Kaynak: Diinya Bankasi ve IMF
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Ozellikle 2005 ile 2008 yillart arasinda Azerbaycan ve Tiirkmenistan eko-
nomileri ¢ift rakamli biiyime oranlarina ulagirken; diger ekonomiler de,
Azerbaycan ve Tiirkmenistan'a gore diisiik olsa da, pozitif biiyiime rakam-
larina ulagmigtir. Son yillarda olumlu bir gelisme de enflasyon oranlarinda
gozlenmektedir. Genelde cift rakamli gerceklesen enflasyon oranlari 1995
yilindan sonra 6nemli oranda azalmaya baglamis son yillarda ise tek haneli
rakamlara gerilemistir. 2000’li yillarin gelisi ile birlikte Azerbaycan ve Ka-
zakistan ekonomilerinde igsizlik rakamlarinda enflasyon rakamlarina benzer
sekilde olumlu gelismeler yasanmus, issizlik oranlari tek haneli seviyelere in-
mistir. 22 yillik dénem bir biitiin olarak degerlendirildiginde; Azerbaycan
ekonomisinde istikrarsiz bityiime oraninin, Kazakistan ekonomisinde ise di-
ger lilkelere gdre nispeten diisiik seviyelerde kalan cari fazlanin, Kirgizistan
ekonomisinde diisiik biiytime orani ve cari agigin, Tacikistan ekonomisinde
ise cari acik ve igsizligin, Tiirkmenistan ekonomisinde issizligin ve son olarak
Ozbekistan ekonomisinde yiiksek enflasyonun s6z konusu iilkeler igin en
onemli makro problemler oldugu goriilmektedir.

Literatiir Taramas

Literatiirde pek ¢ok farkli iilke performanslarina gore cesitli metotlar ile
karsilastirilmigtir. Bu ¢aligmalarin hemen hepsinde CKKV yontemleri kul-
lanilmistir. Bu yontemler ortaya ¢ikan sonuglar ile alternatifleri siralama-
ya, alternatifler arasindan se¢im yapmaya olanak saglamasi nedeniyle tercih
edilmekeedir.

Ulkelerin performansini degerlendiren galismalarin bazilart makroekonomik
performans ol¢timiinde tilkeleri kendi icerisinde degerlendirmis, bazilari ise
baska iilkeler ile karsilastirmaya gitmistir. Ulkeleri kendi igerisinde deger-
lendiren ¢aligmalarda; Giiran ve Tosun (2005), OECD’nin “biiyiilii elmas”
diye nitelendirdigi ekonomik biiyiime, enflasyon orany, isizlik orani ve cari
islemler acig1 gostergelerini kullanarak veri zarflama yéntemi (VZA) yontemi
ile Turkiye ekonomisinin performansini 1951-2003 dénemi itibariyle incele-
dikleri ¢alismalarinda 6zellikle 1980 sonrasinda performansin istikrarsiz bir
yapiya sahip oldugunu tespit etmislerdir. Eleren ve Karagiil (2008), Tiirki-
ye ekonomisinin 1986-2006 yillart arasindaki performans diizeyini TOPSIS
yontemiyle incelemiglerdir. Yapilan hesaplamalar sonucu en basarili yil 1986
olarak belirlenmistir. Onu sirastyla, 1990, 1987 ve 1993 yillar1 izlemistir. En
kot yillar ise sirastyla 1999, 2001, 2006 ve 2000 olarak belirlenmistir.
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Ulkeleri bagka iilkeler ile kiyaslayan calismalarda ise; Ramanathan (2000),
1997-1999 dénemi i¢in Ortadogu ve Kuzey Afrika iilkelerinin ekonomik
performanslarint VZA yontemi ile test etmistir. Elde edilen bulgular Bah-
reyn, Urdiin, Kuveyt ve Birlesik Arap Emirlikleri’nin en basari iilkeler oldu-
gunu gostermistir. Karabulut vd. (2008), Turkiye ve Avrupa Birligi’ne tiye
tilkelerin 2001-2005 yillart arasindaki makroekonomik performanslarini
karsilastirmali veri seti kullanarak kiyaslamiglardir. Performans 6l¢iimiinde,
tilkelerin teknik etkinlik (TE) ve toplam faktor verimliligi (TFV) ve bilesen-
lerindeki degismelerin 6l¢iimii esas alinmugtir. Tiirkiye'nin TE endeksinin,
gogu AB iilkesini geride birakarak en iyi besinci TE endeksine sahip iilke
oldugu hesaplanmistir. Toplam faktor verimliligindeki degisme endeksle-
ri incelendiginde ise Turkiye'nin 21%inci tilke oldugu goriilmistiir. Dinger
(2011), 2008 yil1 igin Avrupa Birligi'ne tiye ile aday tilkelerin makroekono-
mik performanslarini TOPSIS ve WSA y6ntemleriyle analiz etmistir. Ana-
lizde kriter olarak GSYH, ithalat, ihracat, enflasyon ve issizlik orani kulla-
nilmistr. Elde edilen bulgular en basarilt tilkelerin Litksemburg, Hollanda
ve Danimarka oldugunu géstermistir. Ashourian (2012), 1997-1999 déne-
mi i¢in TOPSIS yontemini kullanarak Ortadogu ve Kuzey Afrika tilkeleri
arasinda yer alan 18 iilkenin ekonomik performanslarini kargilastirmistir.
Hesaplamalar sonucunda 18 iilke arasinda en basarili ilkelerin Moritanya
ve Yemen, en basarisiz iilkelerin ise Iran ve Litbnan oldugu tespit edilmistir.
Urfalioglu ve Geng (2013), 2010 yili i¢in Tiirkiye ile AB tilkelerinin ekono-
mik performanslarini ELECTRE, PROMETHEE ve TOPSIS yontemleri
ile incelemislerdir. Turkiye ekonomik siralamada, ELECTRE y6ntemi ile
31’inci sirada, TOPSIS yontemi ile 13’iincii sirada, PROMETHEE yonte-
mi ile 32’nci sirada yer almistir. Demir ve Bakircr (2014), 2006-2010 do-
nemi i¢in OECD iiyesi iilkelerin makroekonomik boyuttaki etkinliklerini
VZA yontemi ile incelemislerdir. Ekonomik boyutu ortaya koyabilecek 6
girdi ve 6 cikt1 belirlenmistir. Izlanda ve Kore'nin en diisiik girdilerinin igsiz-
lik oran1 oldugu ve diger tiim tilkelerin verilerine oranla ¢ok disiik bir dii-
zeyde olduklari, ayni sekilde ¢ikulardan kisi bast GSMH ile satin alma giicii
paritesi verilerinin de diger tilkelere oranla ok yiiksek seviyede oldugunu
tespit etmislerdir. Onder vd. (2015) kirilgan besli olarak adlandirilan Brezil-
ya, Tiirkiye, Hindistan, Endonezya ve Giiney Afrika'nin 2001-2013 yillar
arasindaki ekonomik performansini arasurmistir. Calismada ANP (Analitk
Network Proses) ve TOPSIS yontemlerinden yararlanimistir. Yapilan he-
saplamalar Hindistan'in en bagarili tilke oldugunu ortaya koymustur.
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Metodoloji

Calismanin amaci 2004-2013 yillart arasindaki 10 yillik donemde Tiirk
Diinyasi’'nda yer alan iilkelerin makro performanslarinin belirlenmesidir.
Ulkelerin performansinin degerlendirilmesinde ise OECD tarafindan ge-
ligtiren yaklagim kullanilmistir. Bu yaklasima gore, biiylime orani, igsizlik
orani, enflasyon orani ve cari islemler agiginin GSYH’ye orani bir tilkenin
makroekonomik performansinin gostergesidir. Calismada kullanilan bu gés-
tergelerin tamami (bilyiime oranlari, enflasyon oranlari, cari islemler denge-
sinin GSYH’ye oranlari ve issizlik oranlar1) Diinya Bankasi ve IMF'den elde
edilmistir. Calismanin drneklemini ise Azerbaycan, Kazakistan, Kirgizistan,
Tacikistan, Tiirkmenistan ve Ozbekistan olusturmaktadir. Performans de-
gerlendirme icin gok kriterli bir yapt gerektirdiginden calismada CKKV
yontemlerinden yararlanilmistr. Kriterlerin agirliklarinin belirlenmesinde
Analitik Hiyerarsi Prosesi (AHP), performans siralamasinda ise TOPSIS

yontemleri kullanilmugtir.

Analitik Hiyerarsi Prosesi (AHP) Yontemi

1977 yilinda Saaty tarafindan gelistirilen AHP, insanlarin karmagik kararlar
ile basa ¢ikabilmesi icin yapilandirilmis bir tekniktir. Hem objektif hem
subjektif degerlendirme dlgiitlerini kullanmasi, degerlendirme tutarliliginin
test edilmesini saglamasi, ozellikle de ¢ok sayidaki 6l¢iite gore degerlendi-
rilmesi gereken alternatifler igerisinden hangisine 6ncelik verilmesi gerektigi
gibi ¢ok 6nemli bir kararin karar verici tarafindan uygulanmasi nedeniyle
AHP 6nemli bir aragtr (Eraslan ve Algiin 2005: 98). AHP yaklagiminin
uygulama agsamalar1 agagidaki gibi 6zetlenmektedir:

1. Adim: Modelin kurulmasi ve problemin formiile edilmesi: AHP'de
karar siirecini etkileyen tiim faktorler anket calismast veya bu konuda uz-
man kisilerin goriiglerine bagvurularak belirlenir. Kriterler, alt kriterler ve
alternatifler kullanilarak hiyerarsik bir yap: olusturulur (Yang ve Lee 1997:
2406, Triantaphyllou ve Mann 1995: 1).

2. Adim: Verilerin toplanmasi, ikili karsilastirmalar matrislerinin olug-
turulmast: Saaty karar kriterleri ve karar kriterlerinin ikili karsilastirma-
sinda kullanilan bir dl¢ek gelistirmistir. Tablo 2'de bu 6lgek gosterilmistir
(Cheng and Li 2001: 34).
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Tablo 2. [kili Karsilastirmalar Matrisi Igin Degerlendirme Olgegi

Onem

Derecesi Tanimi1 Agiklamasi
1 ESIE derec_ede Her iki faaliyet amaca esit katkida bulunur.
onemli
3 Orta derecede Tecriibe ve degerlendirmeler sonucunda bir faaliyet
6nemli digerine gore biraz daha fazla tercih edilir.
5 Giiclii derecede Tecriibe ve degerlendirmeler sonucunda bir faaliyet
o6nemli digerine gore cok daha fazla tercih edilir.
7 Cok giiclii Bir faaliyet digerine gore ¢ok giiclii sekilde tercih
derecede 6nemli edilir. Uygulamada tstiinliigl ispatlanmistir.
9 Son derece Bir faaliyet digerine gére miimkiin olan en yiiksek
6nemli derecede tercih edilir.
2,4,6,8 Ara degerler Ara bulmak gerektiginde kullanilir

Kaynak: Cheng and Li 2001: 34

Sonrasinda ise kullanilan her bir kriter temelinde alternatiflerin karsilasti-
rilmasi ve kriterlerin kendi aralarinda kargsilastirilmast icin ikili karsilastirma
matrisleri olusturulur ve MxN ikili karsilastirmalar matrisi elde edilir. Bu-
rada M alternatif sayisini, N ise kriter sayisini gostermektedir (Cheng vd.
2002: 33, Uygurtiirk 2014: 233, Triantaphyllou vd. 1998: 6).

3. Adim: Hiyerarsinin her bir asamasindaki elemanlarin géreli agirlik-
larinzn (Gzvektor) tahmin edilmesi: Ikili karsilastirmalar matrisi elde edil-
dikten sonra, toplami 1.00 veya %100 olacak sekilde normallestirme yapi-
larak matrislerin 6zvektorleri hesaplanir. Ozvektorlerin hesaplanmast icin
stitunlarda yer alan degerler toplanarak siicun toplamlari elde edilir. Daha
sonra siitunda yer alan her deger siitun toplamina béliinerek normallestiri-
lir. Son olarak, satirda yer alan degerlerin ortalamalari bulunarak 6zvektorler
elde edilir (Ustasiileyman 2009: 36).

4. Adim: Sonuglarin gegerliligi i¢in tutarlilik oraninin hesaplanmasi:
Ikili karsilastirmalarin tutarli olmasi icin Tutarlilik Oraninin (CR) 0.1%in
altinda olmasi gerekir. Hesaplanan CR degerinin 0.10'dan kiigiik olmast
karar vericinin yapug kargilastirmalarin tutarli oldugunu gosterir. CR de-
gerinin 0.10'dan biiyiik olmast ya AHPdeki bir hesaplama hatasini ya da
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karar vericinin kargilastirmalarindaki tutarsizligini gosterir. CR degeri sifira
yaklastikca kargilastirma sonuglart daha tutarli olacak demektir (Saaty 2001:
68, Triantaphyllou ve Mann 1995: 1, Zahedi 1986: 99).

5. Adim: Farkli amaglar i¢in goreli agirliklarin kullanilmasi: Karar hiye-
rargisinin her seviyesinde en yiiksek puana sahip olan eleman daha 6nem-
lidir. Alternatifler arasindan se¢im yapabilmek i¢in son seviyedeki her bir
elemanin goreli bilesik agirligi hesaplanmalidir (Cheng vd. 2002: 35).

TOPSIS Yéntemi

Hwang ve Yoon (1981) tarafindan gelistirilen TOPSIS yonteminin temeli,
pozitif ideal ¢oziime en kisa mesafe ve negatif ideal ¢6ziime en uzak me-
safedeki alternatifi segmeye dayanmaktadir. TOPSIS yontemi 6 adimdan
olusmakradir (El-Santawy ve Ahmed 2013: 1060-1061, Triantaphyllou vd.
1998: 12-13).

1. Adim: Normalize Edilmigs Karar Matrisinin Olugturulmasi: Karar
matris olusturulduktan sonra asagidaki formiil kullanilarak normallegtiril-
mis karar matrisi elde edilir.

4 . .
ry = ——— (i=1,2,...m;j=12,....x)
2
\}Z%
=1

2. Adim: Agirlikli Standart Karar Matrisinin Olugturulmasi: Matrisinin
her bir stitunundaki elemanlar ilgili goreli agirlik degerleri wij degeri ile
carpilarak V matrisi olusturulur. Agirlikli standart karar matrisi Vij= (0ij x
nij) gosterilir. i=1,2,...,m; j=1,2,,...n.

Wy?31 Wolis ... Wy,
Wity Wolos ... Wolts,
l / i] prm—
| Wyt Wl - W, F,
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3. Adim: Ideal (A*) ve Negatif Ideal (A") Coziimiin Belirlenmesi: Ideal ve
negatif ideal ¢6ziimler asagidaki formiiller yardimiyla olusturulur.

A" = {(max v;

jeJ) (m,,inv,\jeJ'} ;o A=V, VLV

A = {(min v,

jen maxvliest 5 A=V, VLV
4. Adim: Ayirim Olgiimlerinin Hesaplanmast: | alternatifinin ¢6ziimden
uzakligs ideal ayirim (S) ve negatif ideal ¢6ziimden uzaklig: negatif ideal
ayrim (S,) olgiisii olarak adlandirilmaktadur.

Ideal ayirim (S.") 8lciisiiniin hesaplanmasi: ~ §7 = Zn:(vj —vi)?
=

i=1,2,3,... M
Negatif ideal ayirim (S.) 8l¢iisiiniin hesaplanmasi: S, = 1/Z(Vj -v,)’
=
i=1,2,3,... M

5. Adim: Ideal Céziime Géreli Yakinligin Hesaplanmast: Her bir karar

noktasinin ideal ¢éziime gore yakinhigimnin (C.") hesaplamasinda ideal ve
negatif- ideal ayirim odl¢iilerinden yararlanilir.

C; = ; 0<¢ <1

i=1,2,3,... M

6. Adim: Alternatifler ideal ¢oziime goreli yakinlik (C.” ) degerine gore
siralanur.

Aragtirma Bulgulan

Caligmanin bu kisminda 2004-2013 dénemi i¢in Azerbaycan, Kazakistan,
Kirgizistan, Tacikistan, Tiirkmenistan ve Ozbekistan'in dért kritere gore
makro performans puanlart hesaplanmis ve yorumlanmustir.

Degerlendirme Kriterlerinin Agirbiklannin Belirlenmesi
Ulkelerin makroekonomik performansinin degerlendirilmesini saglayan her
bir kriterin agirliklart AHP yontemi yardimiyla belirlenmistir. Burada ikili
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kargilagtirma matrisleri olusturulurken konusunda uzman akademisyenlerle
goriisiilmiis, her bir kriteri digeriyle kiyaslamalarina vermis olduklar: ce-
vaplar Super Decision programina girilmis ve kriterlerin 6nem dereceleri
elde edilmistir. Buna gére degerlendirmeye alinan dért kriterden en yiiksek
oneme sahip olan kriter biiytime (0.51) olarak belirlenmistir. Biiytimeyi si-
rastyla cari islemler dengesi/GSYH (0.29), issizlik orant (0.12) ve enflasyon
orant (0.08) izlemistir. Tutarlilik orani (CR) ise 0.07 olarak hesaplanmistur.

TOPSIS Yontemiyle Makro Performanslann Degerlendirilmesi

Tablo 3’te goriildiigii tizere karar matrisinin en {ist satirinda her bir kriterin
onemini gosteren agirlik degerleri bulunmakeadir. Agirlik degerleri ikili kar-
stlagtirmalari iceren anketlerin AHP yaklagimi araciligiyla degerlendirilmesi
ile elde edilmistir. Caligmada 6 karar noktasi (iilkeler) ve 4 degerlendirme
fakeorii (makro oranlar) kullanilmigtir. TOPSIS yontemi uygulamasinda ilk
asamada (6x4) boyutlu karar matrisleri olusturulmustur. Ornek teskil et-
mesi agisindan sadece 2013 yilina iligkin tablolara ¢alismada yer verilmistir.

Tablo 3. 2013 yils i¢in olusturulan karar matrisi

0.51 0.29 0.12 0.08
Dike Biiyiime Enflasyon igsizlik oram  Cari islemler Dengesi/
(%) (%) (%) GSMH (%)
Azerbaycan 5,8 2,4 5,5 16,6
Kazakistan 6,0 5,8 5,2 -0,1
Kirgizistan 10,5 6,6 8,0 =233
Tacikistan 7.4 5,0 10,7 -5,0
Tiirkmenistan 10,2 7,0 10,6 1,3
Ozbekistan 8,0 11,0 10,7 3,04

Karar matrisleri olugturulduktan sonra formiilii kullanilarak normallestiril-
mis karar matrisi elde edilmis ve Tablo 4’te gosterilmistir.
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Tablo 4. 2013 yils i¢in olusturulan normallestirilmis karar matrisi

ke Biiyiime  Enflasyon issizlik oram Cari islemler
(%) (%) (%) Dengesi/GSMH (%)
Azerbaycan 0,289 0,145 0,256 0,569
Kazakistan 0,299 0,350 0,242 -0,002
Kirgizistan 0,525 0,396 0,372 -0,797
Tacikistan 0,368 0,300 0,497 -0,170
Tirkmenistan 0,508 0,419 0,493 0,043
Ozbekistan 0,398 0,659 0,497 0,104

Normallegtirilmis degerler agirliklar ile carpilarak (Vi =wij x Rij) agulikli standart karar

matrisi elde edilmis ve Tablo 5’te gosterilmistir.

Tablo 5. 2013 yils igin olusturulan agirlikly standart karar matrisi

Ulke Biiyime  Enflasyon  lssizlik oram Cari Islemler
(%) (%) (%) Dengesi/GSMH (%)
Azerbaycan 0,147 0,012 0,031 0,165
Kazakistan 0,152 0,028 0,029 -0,001
Kirgizistan 0,268 0,032 0,045 -0,231
Tacikistan 0,188 0,024 0,060 -0,049
Tiirkmenistan 0,259 0,034 0,059 0,012
Ozbekistan 0.203 0,053 0,060 0,030

Sonrasinda ideal ( A*) ve negatif ideal ( A™) ¢6ztimler olusturulmustur. A*
seti i¢in V matrisinin her bir stitunundaki en biiyiik deger, A~ seti i¢in V
matrisinin her bir stitunundaki en kiiciik deger secilmis ve setler, kriterlerin

amaca hizmet edisine gore asagidaki gibi diizenlenmistir.
Ar =1{0,268; 0,012; 0,029; 0,165}
A" ={0,147; 0,053; 0,060; -0,231}
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Her bir karar noktasinin (iilkenin) pozitif-ideal ¢oziimden olan uzaklig: (S, *)
ve negatif-ideal ¢6ziimden olan uzakligi (S, ) hesaplanmustir. On iilkenin
ideal ¢oziime goreli yakinlik degerleri (C*) 5. adimdaki formiil yardimiyla
hesaplanmustr.

Sekil 1'de Tiirk Diinyas’'nda yer alan tilkelerin 10 yillik donemdeki makro
performans puanlari kargilagtirmali olarak gosterilmistir. Azerbaycan’in
2004teki puani 0,50 olarak hesaplanmugtir. Bu puan iilkenin 10 yillik dé-
nem igerisindeki en diisiik puanidir. Bu durumun en 6nemli sebebinin
yiiksek cari agik oldugu diisiiniilmektedir. Ilerleyen yillarda yiiksek biiyii-
me oranlari ile birlikte 2006’ya kadar tilke performans puanini artturmstir.
Kiiresel krizin meydana geldigi 2008 yilinda ise performans puani azalma-
stna ragmen ozellikle yiiksek diizeyde gergeklesen cari fazlanin ve diger iil-
kelere nazaran gergeklesen yiiksek biiylime oraninin (Tirkmenistan haric)
Azerbaycan’in 6 tilke igerisinde en yiiksek performans puanina sahip tilke
olmasini saglamstir. Ilerleyen yillarda iilkenin performans puani 2006 ve
2007 yillarindaki degerlerine sadece 2012 yilinda ulagsa da ozellikle yiiksek
diizeyde gerceklesen cari fazlalarin da etkisiyle 6 tilke arasinda hep 1. veya 2.
stralarda yer almugtir. Kazakistan ise 10 yillik ddnemde genelde orta siralarda
yer almis, en yiiksek performans puanina 2012 yilinda ulagmugtir. Ancak
bu puan alu iilke icerisinde performans acisindan yetersiz kalmis ve 6 iilke
arasinda 5. olabilmistir. Finansal krizin etkilerinin yogun olarak hissedildigi
2009 yilinda ise ¢ok diisiik gergeklesen biiytime orant ile Gilkenin puani 10
yillik dénemdeki en diisiik diizeyine inmis ve 6 tilke igerisinde de en basa-
risiz {ilke konumuna dismiistiir. Bu agidan Kazakistan’in finansal krizden
fazlastyla etkilendigi soylenebilir. Tacikistan, Tiirkmenistan ve Ozbekistan
ise aynen Kazakistan gibi en yiiksek performans puanlarina 2012 yilinda
ulagmuglardir. Kirgizistan icin en disiik performans puani 2006'da, Taci-
kistan icin 2007’de, Tiirkmenistan icin 2009'da ve Ozbekistan icin 2007°de
gergeklesmistir. Bu disiik performanslarda dore tilke icin de gegerli olmak
izere nispeten gergeklesen diisiik CID/GSYH oraninin etkisi oldugu diisii-
niilmektedir. Ayrica 10 yillik donemde tilkeler kargilastirildiginda Kirgizis-
tan ve Tacikistan'in makro performans agisindan diger tilkelere gore genelde
alt siralarda yer aldigy; Tiirkmenistan ve Ozbekistan’in ise Azerbaycan’la bir-

likte genelde st siralarda yer aldig; tespit edilmistir.
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Tablo 6'da ise 2004-2013 yillari arasinda ¢alismada yer alan iilkelerin per-
formans puanlari ve siralamalari gosterilmistir.

Tablo 6. Yillara Gire Ulkelerin Performans Puanlar: ve Siralamalar:

2004 2005 2006 2007 2008
Ulke Puan Sira Puan Sira Puan Sira Puan Sira Puan Sira
Azerbaycan 0,50 6 3,41 1 1820 1 15878 1 432 1
Kazakistan 5,01 2 0,58 4 0,47 4 0,169 5 0,52 4
Kirgizistan 406 3 003 6 003 6 0223 4 045 5
Tacikistan 292 4 042 S5 040 S5 0,001 6 040 6
Tirkmenistan 226 5 1,92 2 124 2 1,227 2 303 2
Ozbekistan 584 1 122 3 080 3 0,748 3 1,14 3
2009 2010 2011 2012 2013
Ulke Puan Sira Puan Sira Puan Sira Puan Sira Puan Sira
Azerbaycan 9,27 1 335 1 1,24 2 1680 1 372 1
Kazakistan 046 6 1,33 3 1,10 4 9,14 5 1,39 4
Kirgizistan 0,52 5 0,17 6 0,07 6 0,78 6 0,43 6
Tacikistan 064 3 09 5 079 5 8,50 4 1,00 5
Tiirkmenistan 0,59 4 1,13 4 199 1 1,51 2 198 2
Ozbekistan 1,74 2 18 2 1,22 3 10,80 3 19 3
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Buna gére 2004 yili igin en yiiksek performans diizeyine sahip ilk 3 iilke Oz-
bekistan, Kazakistan ve Kirgizistandir. 2004 yilinda en diisiik performans
gosteren tilke yiiksek diizeyde gergeklesen cari acik sebebiyle Azerbaycan'dir.
2005, 2006, 2007 ve 2008 yillar1 i¢in performans siralamast ayni kalmis ve
en basarili iilkeler sirastyla Azerbaycan, Tiirkmenistan ve Ozbekistan olarak
belirlenmistir. Bu yillarda gerceklesen cari fazlalarin iilkelerin bagarilarinda
onemli bir katkisi oldugu diisiintilmektedir. Ayrica ayni yillar icin yiiksek
cari agiklar sebebiyle en diisiik performans puanina sahip tilkeler ise sirasty-
la Kirgizistan, Kirgizistan, Tacikistan ve Tacikistan olarak tespit edilmistir.
2009 yilinda Azerbaycan ilk siradaki yerini korumus, ikinci siray: ise Azer-
baycan'dan sonra en yiiksek biiyiime oranina sahip iilke olarak dikkat ¢eken
Ozbekistan almistir. Biiyiime orani diisen ve cari agig1 olusan Tiirkmenistan
ise 4. Siraya gerilemistir. [laveten Kazakistan diisen biiyiime orant ile birlikte
2009 yilinda en diisiik performans puanina sahip tilke olarak belirlenmistir.
2010 yilinda ise Azerbaycan ve Ozbekistan ilk 2'deki yerlerini korumustur.
Bu performansta elde edilen cari fazlalarin etkisi oldugu distintilmektedir.
2009 yilinda en diisitk performansa sahip iilke olan Kazakistan ise biiyii-
me oraninda gergeklesen %700’litk artisin da etkisiyle 2010 yilinda tigiincii
straya ylikselmigtir. Kirgizistan ise 2010 yilinda daralan ekonomisinin et-
kisiyle en diisiik puana sahip tilke olarak tespit edilmistir. 2011 yilinda ise
en basarili iilkeler sirastyla Tiirkmenistan, Azerbaycan ve Ozbekistandir. Bu
yilda da en diisiik performans puani ise Kirgizistan'a aittir. 2012 ve 2013
yillart incelendiginde Azerbaycan tekrar ilk siraya yerlesmistir. Azerbaycan’t
strastyla Tiirkmenistan ve Ozbekistan izlemistir. 2012 ve 2013 yillarinda en

diisiik performans puanina sahip iilke ise yine Kirgizistan'dir.

Sonug

Bu calismada, 2004-2013 yillar1 arasinda Tirk Diinyasi’'nda yer alan alt
tilkenin (Azerbaycan, Kazakistan, Kirgizistan, Tacikistan, Ttiirkmenistan ve
Ozbekistan) makroekonomik performanslart analiz edilmistir. Bu amagla
once llkelerin makroekonomik performansinimn dl¢iilmesinde kullanilan
kriterler tespit edilmis, sonrasinda ise AHP yaklagimi kullanilarak kriterle-
rin agirliklart belirlenmistir. Uzman kisilerle yapilan goriismeler sonucunda

tilkelerin makro performansinin dl¢iilmesinde en 6nemli kriterin biiytime
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(0.51) oldugu tespit edilmistir. Biiytimeyi sirastyla cari islemler dengesi/
GSYH (0.29), issizlik (0.12) ve enflasyon (0.08) kriterleri izlemistir. Ardin-
dan TOPSIS yontemi kullanilarak alti tilkenin makroekonomik performan-
st degerlendirilmis olup, hangi tilkelerin nispi olarak en yiiksek ve en diisiik

performansa sahip oldugu 6l¢iilmiistiir.

Yapilan analizler ¢alismada yer alan iilkeler arasinda en yiiksek performans
gosteren iilkelerin Azerbaycan, Tiirkmenistan ve Ozbekistan oldugunu or-
taya koymustur. Bu basarilarinda baslica payin yiiksek diizeyde gerceklesen
cari fazlanin ve biiyiime oraninin oldugu distiniilmekeedir. Ayrica 10 yillsk
dinemde Tacikistan ve Kirgizistanin ise genelde alt siralarda yer aldigi goz-
lemlenmistir. Bu agidan galisma orneklem cergevesinde ele alindiginda, ik-
tidarlarin {ilke performansini arttirmak igin hangi makro veriler tizerinde
durmalari veya ekonomi politikalari agisindan hangi tilkeleri 6rnek almalari
gerektigi konusunda yol gosterici olmaktadir. Ciinkii 6zellikle yaturimeilarin
dikkatinin ¢ekilmesi, finansal piyasalara derinlik kazandirilmasi ve iilkelerin

rekabet giictiniin artturilmasi makroekonomik verilerle iligkilidir.

Kirgizistan'in gosterdigi diisitk makroekonomik performansin nedeni ola-
rak istikrarli olmayan biiytime ve yiiksek cari agik gosterilebilir. Kirgizistan,
ozellikle %10-15 seviyelerinde olan cari agtk oranini azaltabilir ve istikrarsiz
olan bitylime oranini da %5 seviyelerine istikrarli bir sekilde ytikseltebilirse,
Tiirk diinyasinda yer alan iilkeleri ile karsilasurildiginda ¢ok daha yiiksek
siralama degerleri elde edebilecek ve iilkenin refahini ve rekabet giiciinii
ilerleyen zamanlarda daha iyi seviyelere tagtyabilecektir. Tacikistan'in diisiik
ekonomik performansin nedeni olarak ise, yiiksek issizlik orani ve yiiksek
cari acik gosterilebilir. Tacikistan da cari agigini kapatabilir ve igsizlik orani-
n1 %5-6’lara indirebilirse 6 iilke arasinda daha yiiksek bir performans puani
elde edecektir. Ancak calismanin bazi kisitlari bulunmaktadir. Oncelikle ¢a-
lisma sadece Tiirk Diinyasinda i¢in yapildigindan 6 iilke ile sinirlt tutulmug-
tur. Ayrica literatiirde farkli performans degerlendirme kriterleri de kullanil-
maktadir. Farkli kriterler ele alindiginda performans degerlerinin degisme
ihtimali bulunmaktadir. Ilerleyen ¢alismalarda ise daha ¢ok iilke, daha ok
kriter veya farkli CKKV yontemleri kullanilarak ¢alisma zenginlestirilebilir.
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The purpose of this study is to compare the macroeconomic perfor-
mances of Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmen-
istan and Uzbekistan in the Turkic World during the period 2004 to
2013. In performance measurement, economic growth, inflation rate,
unemployment rate and the current account balance/GDP indicators
are used. Analytic Hierarchy Process (AHP) is used for the determi-
nation of weight of criteria. Then, Technique for Order Preference by
Similarity to Ideal Solution (TOPSIS) method is used for ranking of
performances of countries. It is determined that Azerbaijan is the most
performing country among the countries involved the study.
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nokasaTternemn cTpaH THPKCKOro mmpa

Kemanb duny6orny’

AHHOTALIUA

Llenbto gaHHoM paboTbl ABNSETCA CpaBHEHWE MaKpPOIKOHOMUYE-
CKMX NokasaTenewn CcTpaH THpPKCKoro mupa - AsepbarngxaHa, Ka-
3axctaHa, KbelpreisctaHa, TagxukncrtaHa, TypkmMeHucTaHa n Ys-
GekncTaHa B THOPKCkOM Mupe 3a nepuog 2000-2013 rr. 3a ocHoBy
aHanusa 6bInn B3ATbI TAKME KPUTEPUN Kak SKOHOMUYECKUIA POCT,
ypoBeHb MHpNALMK, ypoBeHb 6e3paboTulibl n 6anaHc TekyLlero
cyeta / GDP. ABTop, MCnonb3ys AHaNUTUYECKYH0 nepapXmyecKyto
npouenypy (AnalitikHiyerarsiProses (AHP)), onpeaenun 3HaveHune
KpuTepues. 3aTeM AN paHXupoBaHWs nokasartenemn cTpaH 6bin
ncnonb3oBaH meTog «MeToa nNpeanoyYTeHMs No MeTody CXOACTBa
c vgeanbHbIM pelueHneM» (TechniqueforOrderPreferencebySimila
ritytoldealSolution -TOPSIS).BbisineHo, 4to AzepbangxaH ABnsi-
eTCs caMoWi pe3yNnbTaTMBHOWM CTpaHoW Cpeamn CTpaH, y4acTBYOLLMX
B MCCrefoBaHuM.
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Andreas Tietze (2017). Tarihi ve Etimolojik Tiirkiye Tiirkcesi Lugati.
Cilt 1-4. Ankara: Tiirkiye Bilimler Akademisi (TUBA) Yayinlan.

Mustafa Durmus*

Miiteveffa Andreas Tietze'nin yetmis yila yaklasan caligmalarinin triint
olup yayimi merakla beklenen 7arihi ve Etimolojik Tiirkiye Tiirkcesi Luga-
ti'nin ilk dort cildi, Tiirkiye Bilimler Akademisi (TUBA) tarafindan yayim-
land1. TUBA bu yayinla, Tiirkiye'nin, Tiirkoloji galismalarinda merkez iilke
olmast sorumluluguyla ¢ok degerli bir eseri bilim hayatimiza kazandirmug
oldu. Boylece uzun zamandir beklenen bir eser Tiirkoloji aragtirmalarinin
bagucu eserleri arasinda yerini aldi.

1aribi ve Etimolojik Tiirkiye Tiirkcesi Lugati nin yayimini bu derece degerli
kilan nedir? Armin Vimbéry'nin Tiirk-Tatar Dillerinin Etimoloji Sozliigii n-
den' Martti Risinen’in Zirk Dillerinin Etimoloji Sozliigii Uzerine Bir Dene-
mesine?, Clauson’in 13. Yiizyil Oncesi Tiirkgesinin Etimolojik Sozligii nden®
Sevortyan’la baslayip Levitskaya tarafindan devam ettirilen 7Ziirk Dillerinin
Etimolojik Sizligii ne* kadar Tiirk dili ailesi iiyelerinin séz varligint etimo-
lojik acgiklamalarla ele alan sézliikler vardi. Bunun yani sira, yine Bedros
Keresteciyandan® Hasan Eren’e kadar Tiirkiye Tiirkgesi iizerine miistakil eti-
molojik s6zliikler hazirlanmisti. Biitiin bu ¢alismalar arasinda, icerdigi s6z-
ciik sayis1, kaynaklarinin zenginligi bakimlarindan Tiirkiye Ttirkgesinin s6z
varliginin etimolojisine dair ¢ok daha kapsamli bir ¢alisma Tietze'nin eseri.

TUBA Seref Uyesi de olan miiteveffa Prof. Dr. Andreas Tietze, Tiirkoloji
calismalarinin en saygin isimlerinden biri idi. Viyanada sanat tarihi ¢evre-
lerinin énemli isimlerinden olan Yahudi kokenli Hans ile Erica ciftinin ¢o-
cugu olarak 1914 yilinda diinyaya geldi. Helga Anetshofer’in Islam Ansik-
lopedisi’nin “Andreas Tietze” maddesinde® aktardiklarindan, lise yillarinda
Latince, eski ve modern Yunanca, Ingilizce, Fransizca ve Rusca 6grendigini;
1932-1937 yillart arasinda Viyana Universitesi'nde tarih (6zellikle Dogu
ve Giineydogu Avrupa tarihi) ve yabanc diller okudugunu; Viyana Dogu
Dilleri Okulu’'nda da bildigi dillere Tiirkce, Arapca ve Farscay: ekledigini

*  Dog. Dr., Hacettepe Universitesi, Tiirkiyat Aragtirmalari Enstitiisit ~Ankara/Tiirkiye

mdmustafadurmus@gmail.com
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ogreniyoruz. Yine aynt kaynakta, 1935'te ilk Tiirkiye gezisinden sonra 1936
ve 1937'de birkag arkadagiyla birlikte macerali bir Anadolu seyahati yapug:-
n1; 1937de 1talya ekonomi tarihiyle ilgili doktorasini tamamlayip Osmanlt
tarihiyle alikali galismalar yapmak igin yirmi yil kalacagi [stanbul’a yerlesti-
gini; Istanbul Universitesi'nde Almanca ve Ingilizce dersleri vererek hayatini
kazandigini (1938-1952, 1953-1958) &greniyoruz. Tietze'nin Tiirkiye'de
uzun siire kalmasinda, Ikinci Diinya Savas'nin Avrupada olusturdugu yi-
kim ile Yahudilere uygulanan baski ve zuliim de etkili olmustur. Sonraki yil-
larda Tietze, California Universitesinde (UCLA) Ortadogu ve Afrika Dilleri
Boliimir'nde Osmanlica, Tiirkce ve Farsca alanlarinda, ardindan da 1984’te
emekli olana kadar Viyana Universitesi Orientalistik Enstitiisiinde hocalik
yapmistir.

[lber Ortayls, Italya tarihi iizerine doktora yaparken Slavistik ve Germanistik
tizerinde de uzmanlasan Tietze'nin Tiirkceye yonelmesini, Balkan dillerinin
neredeyse tiimiinii 6grendikten sonra, bu sahanin Tiirkgesiz anlagilamaya-
cagint gormesiyle acikliyor.

Tirk halk edebiyatindan Tiirkgenin 6gretimine, Tiirk lehgelerinden Os-
manli tarih ve edebiyat arastirmalarina, Tiirkgeye edebi eser gevirilerine ve
en ¢cok da etimolojiye dair calismalara adanan uzun bir émiir. Her biri sa-
birla ve biiyiik bir emekle arastirilip yayina dontistiiriilmiis yiiz kadar kitap
ve makale.’

Andreas Tietze, omriiniin yaklagik yetmis yilini, yayima hazirligi tamamlan-
diginda sekiz cilt olacak sozliikteki kelimeleri toplayarak gecirmis ve Tiirkge-
nin sozliikgiilitk alaninda miistesna isimlerinden biri olmustur.

Ne kadar kelime bulmus insan akl:
Sudan, topraktan dogdugu halde.
Ben kime harcayacagim bu kadar kelimeyi
Su daralan istikbalde.
(Celal Silay, Acaba. Istanbul, 1945, 5.65.)

Prof. Dr. Gyérgy Hazai, 2003 yilinin Ekim ayinda ziyareti sirasinda Tiet-
ze'nin, ¢alismasinin artik o harfinin son kelimelerine ulagmis oldugunu se-
vingle bildirdigini ve giilimseyerek kendisine bir siir gosterdigini belirtiyor.
“Bak!” diyor Tietze, Celal Silay’in siirini gostererek, bu siir benim halime
ne giizel uyuyor. Hazai, Tietze'nin daralan istikbalini bildigi i¢cin bu calis-
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malara daha biiyiik bir kararlilikla auldigini, hayatinin son giinlerine kadar
yazt masasinin basinda bu eseri tizerinde ¢aligmaya devam ettigini sdyliiyor.
Tietze'nin ¢alismalarini devam ettirmenin ve bu ansiklopedik eserin yayimi-
n1 gergeklestirmenin uluslararasi Tiirkoloji diinyasinin géniil borcu olmast
gerektigini de sozlerine ekliyor.®

Lugatin ilk cildi, Tietze hayattayken 2002 yilinda Avusturya Bilimler Aka-
demisi tarafindan yayimlanmist1.’ Tietze tarafindan biiyiik 6l¢tide hazir hale
getirilen ikinci cildi ise yazarin vefatindan alti yil sonra 6grencileri tarafindan
yayima hazirlanarak Avusturya Bilimler Akademisi tarafindan basimigtr.'

Bu calismanin, TUBA Bagkaninca yazilan Ons6ziinden, 2015 yilinda
TUBA ile Tietze ailesi ve Avusturya Bilimler Akademisi arasinda eserin
yayim haklarinin TUBA’ya devri konusunda sézlesme imzalandigini; ayni
yil eserin Tietze Hocadan intikal eden ve ailesi tarafindan TUBA’ya verilen
ozglin metin, taslak, fis ve malzemelere bagli kalinarak tamamlanmast ve
yaytmlanmasint amaglayan “TUBA-TETTL Projesi” baslatldigint 8greni-
yoruz. Proje kapsaminda, yakin zamanda kaybettigimiz, Prof. Dr. Semih
Tezcan'in yiiriitiictliigiinde, sozliigiin daha 6nce yayimlanan iki cildinin de
yer aldigi A-L harflerini kapsayan kisminin, 2016 yilinda tamamlandigi-
ni; TUBA yayininda sozliigiin ilk baskida tek ciltte yayimlanmis olan A-E
kisminin, ¢ok hacimli olmast nedeniyle A-B ve C-E harflerini kapsayacak
bicimde iki - cilde ayrildigins; tictincii cildin F-J harflerini, dérdiincii cildin
ise K-L harflerini kapsadigini yine buradaki agiklamalarla birlikte goriiyo-
ruz. Onsozde ayrica, eserin geri kalan kisminin, eldeki taslak ve malzemelere
dayali olarak tamamlanip yayimlanacagy; gesitli bakis agilarina gore diizen-
lenecek dizinlerin de ayr1 bir ciltte bir araya getirilecegi; biitiin bunlarla bir-
likte Lugatin 2018 yili sonuna kadar tamamlanmasinin hedeflendigi miij-
deleniyor.

Tietze, 1arihi ve Etimolojik Tiirkiye Tiirkcesi Lugati nde, Tiirkiye Tiirkgesinin
yedi yiiz yillik dénemine ait ¢esitli eserlerden secilmis sozciiklerin etimolojik
agtklamalarini, yetmis yila yaklasan bir emegin sonunda, yedi ciltlik bir ¢a-
lismada bir araya getirmeyi planlamistr. TUBA, Lugati, sekiz cilt ve bir dizin
ile birlikte, ayrica, 6nce basilan ilk iki cildin aksine daha kullanislt ebatta
yeniden diizenlemis oluyor.

1aribi ve Etimolojik Tiirkiye Tiirk¢esi Lugatinin 2002 yilinda yapilan ve A-E
harflerini i¢ine alan ilk cildinin hazirlanmasina katki saglayanlarin isimleri
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(Helga Anetshofer, Koliadis Antonios, Sena Dogan, Can Etker, 1nang Fe-
igl, Diana Karabinova, Hakan T. Karateke, Sule Pfeiffer-Tas, Walter Posch,
Walter Scheithauer, Ben Tietze, Kerstin Tomenendal, Sevim Yilmaz-Onder)
bu yayinda unutulmamais.

TUBA tarafindan “TUBA-TETTL Projesi” basligyla yiiriitiilen projenin
yayin editdrii Prof. Dr. Semih Tezcan. Tiirkiye ve Tiirkiye dist Ttirkoloji ca-
lismalarinin 6nemli isimleri ve merkezleriyle giintimiiz arasinda koprii isim,
tanittma konu olan yayimin gergeklesmesini saglayanlarin da baginda ge-
len Tiirkolog Prof. Dr. Semih Tezcan, 15 Eyliil 2017 tarihinde birdenbire
aramizdan ayrildi. Projenin bundan sonraki calismalari, 6ngériilebilir ki,
merhum Prof. Dr. Tezcan'in gergevesini ve yontemini belirledigi bicimde,
TUBA’nin ayn1 kararligiyla ve destegiyle yiiriitiilecekcir.

Bu projede yardimei editor olarak, bazilari 6nceki ¢alismalarda da bulunan,
yine zengin bir aragtirmact kadrosu yer almig: Dog¢. Dr. Helga Anetshofer,
Prof. Dr. Nurettin Demir, Dr. Sena Dogan, Dr. Meri¢ Kurtulus, Rubabe
Taghizadezonuz M. A., Prof. Dr. Sule Pfeiffer-Tas, Dog. Dr. Nuran Tezcan,
Prof. Dr. Emine Yilmaz, Dog. Dr. Sevim Yilmaz-Onder.

Caligma tamamlanmadigindan ve Tietze'nin figlerini, taslaklari gérme im-
kani olmadigindan Lugatin tamaminda yer alacak madde sayisini bilemiyo-
ruz ancak TUBA Bagkani Prof. Dr. Acar’in vermis oldugu bilgilerden Luga-
#in 60 bin civarinda maddeyi igerdigini 6greniyoruz.

Lugatin madde bagi secimindeki ol¢iitiinii Tietze, en genel ifadeyle “Luga-
timizde Tiirkgenin her kelimesini bulamayacaksiniz. Bu lugate sadece sek-
linde veya mana gelisiminde agiklanacak bir husus veya hususlar bulunan
kelimeler alinmistir. Nadir kullanilan veya diyalektlere ait bazi kelimelerin
edebi dile girmis olduklarini, yeni yazarlarin eserlerinden bunlara dair 6r-
nekler vererek ispatlamaya miimkiin oldugunca ¢aba gésterdik.” biciminde
acikliyor.

Tietze, Lugat igin, verileri toplama ve isleme ile maddeleri olugturma gibi
konularda nasil bir yontem izledigini “Der tiirkeitiirkische Wortschatz”. Ar-
chivum Ottomanicum 14, 1995/96: 5-37'de ayrinuli olarak ve orneklerle
agtklamigti. Semih Tezcan, bu bilgilerin Lugarin okurlarinca bilinmesinde
yarar gordiigii icin yerinde bir kararla s6z konusu yaziyr Almancadan Tiirk-
geye ¢evirmis; bu yazi, “Tiirkiye Tiirk¢esinin S6z Varlig1” basligiyla tam me-
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tin olarak Lugatin birinci cildinde yer almustir. Lugatin, yazarinin arzu ettigi
bicimde degerlendirilebilmesi i¢in, bu yazinin mutlaka okunmasi gerekir.

Lugatin oncelikli hedef okur grubunu, ana dili Ttirkee olanlar ve tabii Ttirk-
ceyi iyi diizeyde bilen Tiirkologlar olusturmaktadir. Bu yayinda, Lugatin di-
linin neden Tiirk¢e oldugunu agiklarken Tietze, malzemesi Tiirk¢e olan bir
sozliik calismasinin bir bagka dille anlaulmasindaki zorlugu asmaya yonelik
pratik bir tercih bi¢ciminde ifade ederken konuyu, bu diistinceyi de ilistiriyor
aciklamalarina.

Soz varliginin kaynaklarina ve sinirlarina bakildiginda, Tietze genel bir 6l¢iic
olarak, “belirli bir zamanda, belirli bir bélgede, belirli bir kiiltiirel ortamda
kullanildigt kanitlanabilir, gergekten var olan sozciikleri”, buna uygun veri
olusturacak kaynaklardan almusur. Zzrama Sozligii icin de yararlanilan eser-
ler, Omer bin Mezid’in nazire antolojisi, B. Flemming tarafindan yayima
hazirlanan Fahri’nin mesnevi, Vartan Paganin 1851de ilk Tiirkce roman
olarak Ermeni harfleriyle yayimladig Akabi Hikyayesi ve Evangelinos Misa-
ilidis'in 1871/72°de Yunan harfleriyle yayimlanmig Tiirkge romani Seyreyle
Diinyay: (Temasa-i Diinya ve Cefakar-u Cefakes) gibi eserler bu kaynaklar
arasindadir. Yine 6zellikle kendisinin de tizerinde calisug1 Ferec bade s-sid-
de’nin 1451 tarihli niishasi, Gelibolulu Mustafa Albnin eserleri, Anadolu
hatta Balkanlara uzanan agiz aragtirmalari ile 6zellikle 19. ve 20. yiizyilin
soz varligi icin biiyiik ol¢tide edebiyat metinleri Tietze'nin veri kaynaklarini
olusturmustur. “Ozellikle her biri ayri bir cografi bélgenin temsilcisi olan
Yagar Kemal, Fakir Baykurt, Fahri Erding, Mahmut Makal, Umit Kaftan-
cloglu'nun roman ve hikiyelerinden bol bol yararlanildigi” goriiliiyor. Tez-
can'in, agiz sozciiklerinin madde baginda ve i¢inde sunulmast konusundaki
tespitinde de yer aldig1 gibi, “... madde bagt yapilirken AD = “Anadolu
diyalekdleri” ile RD = “Rumeli diyalektleri” birbirinden ayrilmis, fakat dil
cografyasi agisindan bundan 6teye giden ayrimlar yapilmamus, 6rn. bir agiz
kelimesinin Tiirkiye'nin hangi cografi bolgesinden (giineybat, giineydogu,
kuzey vb.) veya hangi ilinden (Mugla, Antalya, Antakya, Artvin vb.) der-
lenmis oldugu gosterilmemistir. Oysa bunlarin gosterilmesi, 6zellikle alint
kelimeler agisindan yararli olurdu (6rn. Tiirkge-Giirciice, Tiirkge-Arapea,
Turkge-Kiirtge, Tiirk¢e-Bulgarca iligkileri i¢in vb.)”.

Etimoloji s6zliigii hazirlamanin, bir insanin émriinii asan ¢ok yogun ve
uzun bir aragtirma gerektirdigini hatirlatan bir hikyecik aktarmak istiyo-
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rum. T.C. Bagbakanlik’a bagl: faaliyet yiirtiten Atatiirk Kiiltiir Merkezi’nin
Tiirk Diinyast Ortak Edebiyat Projesi’nin biyografi ansiklopedisinde yer
alacak biyografisi icin, eski TDK Bagkanlarindan, etimoloji ¢alismalarina
¢ok emek vermis isimlerden Prof. Dr. Hasan Erer’in evine gitmistim. Ha-
san Hoca, evin salonunun, neredeyse oturmak icin yer bulamayacak kadar
her yerinde, tist tiste duran kitaplart gosterip “Eee, etimoloji ¢alismak, un
cuvalina vurmak gibi; vurdukea tozuyor.” demisti. Sozciiklerin pesinde za-
manlari, mekanlari agarak yapilan yolculuklar, bir dilin s6z varlig1 nispetin-
de olunca, dogal olarak da bir insan émriinde, bir tiirlii yazar(lar)in: tatmin
edecek sekilde tamamlanamiyor. Ya yazarlarin émiirlerinin ileri sathalarinda
cesitli asamalarda bir esere doniistiiriilityor ya da bu ¢alismalar bagkalarinca
tamamlaniyor. Nitekim Tietze de “Methusalem!! kadar yas yasasam, bu ese-
rin sonunu getirmemin miimkiin olmayacagini anladim.” diyor. Boylesine
kapsamli, dinamik, {iretimi devam eden siirecleriyle bir ¢alismayr “camam-
lamanin” miimkiin olmadigt herkesce malum. Ancak Prof. Dr. Tietze, orta-
lama tistii bir insanin émriine sigdiramayacag; bilgileri edinmis, biriktirmis
ve ortaya koymustur. Kendisinden sonra birgok arastirmaciya, {izerinde ¢a-

lisilacak isler icin giivenilir temeller olusturmustur.

Son olarak, giiglit kurumlarinin, tiniversitelerinin ve bilim insanlarinin &6z-
verili ¢abalar1 ve emekleriyle Diinyada Tiirkoloji ¢alismalarinin merkezinin
Tiirkiye olmast beklenir. TUBA, iste bu gergevede, Tietze'nin vefatiyla yayi-
mut yarim kalan 7arihi ve Etimolojik Tiirkiye Tiirkgesi Lugati nin tamamlan-
masi i¢in yapilan ¢ok sayida ¢agriya da duyarsiz kalmayip, ¢cok degerli bu isi
tistlenerek 7arihi ve Etimolojik Tiirkiye Tiirkcesi Lugati ni Tiirkoloji arastir-
malarinin istifadesine sunmustur. Umuyorum ki TUBA, proje tamamlan-
diginda, basili haliyle az sayida kisinin yararlanabilecegi bu zengin igerigin,
web ortaminda ¢ok daha genis okur kitlesine ulastirilmasi hizmetini de ger-

ceklestirecektir.
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8 Hazai, Gyorgy (2004) “Prof. Dr. Dr. h.c. mult. Andreas Tietze”, Giince TUBA
Biilteni, S. 29. hetp://www.tuba.gov.tr/upload/files/ T%C3%9CBA%20
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Yayin ilkeleri

bilig, Tiirk Diinyasinin kiiltiirel zenginliklerini, tarihi ve giincel ger¢eklerini bilimsel
olgiiler icerisinde ortaya koymak; Tiirk Diinyastyla ilgili olarak, uluslararas: diizeyde

yapilan bilimsel ¢aligmalari kamuoyuna duyurmak amaciyla yayimlanmaktadir.

biligde, sosyal bilimler alaninda, Tiirk Diinyasinin tarihi ve giincel problemlerini
bilimsel bir bakis agistyla ele alan, bu konuda ¢oziim 6nerileri getiren yazilara yer

verilir.

bilig e gonderilecek yazilarda; alaninda bir boglugu dolduracak 6zgiin bir makale
olmasi veya daha 6nce yayimlanmig caligmalari degerlendiren, bu konuda yeni ve
dikkate deger goriisler ortaya koyan bir inceleme olma sarti aranir. Tiirk Diinyastyla

ilgili yazar ve yapitlar: tanitan, yeni etkinlikleri duyuran yazilara da yer verilir.

Makalelerin bilig de yayimlanabilmesiicin, dahadncebirbaskayerde yayimlanmamig
veya yayimlanmak {izere kabul edilmemis olmast gerekir. Daha énce bilimsel bir

toplantda sunulmug bildiriler, bu durum agikga belirtilmek sartiyla kabul edilebilir.

bilig, Kis/Ocak, Bahar/Nisan, Yaz/Temmuz ve Giiz/Ekim olmak tizere yilda dért
say1 yayimlanir. Her yilin sonunda derginin yillik dizini hazirlanir ve Kis sayisinda
yayimlanir. Dergi, Yayin Kurulu tarafindan belirlenen yurt i¢i ve digindaki
kiitiiphanelere, uluslararasi indeks kurumlarina ve abonelere, yayimlandig: tarihten

itibaren bir ay icerisinde gonderilir.
Yazilann Degerlendirilmesi

bilig e gonderilen yazilar, 6nce Yayin Kurulunca dergi ilkelerine uygunluk agisindan
incelenir. Uygun goriilmeyenler diizeltilmesi i¢in yazarina iade edilir. Yayin i¢in
teslim edilen makalelerin degerlendirilmesinde akademik tarafsizlik ve bilimsel
kalite en 6nemli 8lgiitlerdir. Degerlendirme i¢in uygun bulunanlar, ilgili alanda

iki hakeme génderilir. Hakemlerin isimleri gizli tutulur ve raporlar bes yil siireyle
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saklanir. Hakem raporlarindan biri olumlu, digeri olumsuz oldugu takdirde, yazi,
tigtincii bir hakeme gdnderilebilir veya Yayin Kurulu, hakem raporlarini inceleyerek
nihai karar1 verebilir. Yazarlar, hakem ve Yayin Kurulunun elestiri ve dnerilerini
dikkate alirlar. Kaulmadiklari hususlar varsa, gerekgeleriyle birlikte itiraz etme

hakkina sahiptirler. Yayina kabul edilmeyen yazilar, yazarlarina iade edilmez.

biligde yayimlanmasi kabul edilen yazilarin telif hakki Ahmet Yesevi Universitesi
Miitevelli Heyet Bagkanligina devredilmis sayilir. Yayimlanan yazilardaki goriislerin
sorumlulugu ve yazim tercihleri, yazarlarina aittir. Yaz1 ve fotograflardan, kaynak

gosterilerek alinti yapilabilir.
Yazim Dili

biligin yazim dili Tiirkiye Tiirkeesidir. Ancak her sayida derginin tigte bir oranini
gecmeyecek sekilde Ingilizce ve diger Tiirk lehgeleri ile yazilmis yazilara da yer
verilebilir. Tiirk lehgelerinde hazirlanmig yazilar, gerektigi takdirde Yayin Kurulunun

karariyla Tiirkiye Tiirkcesine aktarildiktan sonra yayimlanabilir.

Yazim Kurallan
Makalelerin, asagida belirtilen gekilde sunulmasina 6zen gosterilmelidir:

1. Baglik: Igerikle uyumlu, igerigi en iyi ifade eden bir baslik olmali ve koyu harflerle
yazilmalidir. Makalenin baghigi, en fazla 10-12 kelime arasinda olmalidir.

2. Yazar ad(lar)1 ve adres(ler)i: Yazar(lar)in ad(lar)1 ve soyad(lar)1 koyu, adresler ise
normal ve egik harflerle yazilmaly; yazar(lar)in gérev yapugt kurum(lar), haberlesme

ve e-posta adres(ler)i belirtilmelidir.

3. Oz: Makalenin basinda, konuyu kisa ve 6z bicimde ifade eden ve en az 75,
en fazla 150 kelimeden olusan Tiirkge 6zet bulunmalidir. Oz icinde, yararlanilan
a, sekil ve gizelge numaralarina deginilmemelidir. Oziin altinda bir satir bosluk
birakilarak, en az 5, en ¢ok 8 sozciikten olusan anahtar kelimeler verilmelidir.
Anahtar kelimeler makale icerigi ile uyumlu ve kapsayici olmalidir. Makalenin
sonunda; yazi baslig1, 6z ve anahtar kelimelerin Ingilizce ve Ruscalart bulunmalidir.

Rusca ozetler gonderilmedigi takdirde dergi tarafindan ilave edilir.

4.AnaMetin: A4 boyutunda (29.7x21 cm.) kigitlara, MS Word programinda, 7imes
New Romanveyabenzeribiryazi karakteriile 12 punto, 1.5 satiraraligiyla yazilmalidir.

Sayfa kenarlarinda 2.5 ¢cm bogluk birakilmali ve sayfalar numaralandirilmalidir.
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Yazilar 6z ve kaynakea dahil 7.000 (yedibin) kelimeyi gecmemelidir. Metin i¢inde
vurgulanmasi gereken kisimlar, koyu degil egik harflerle yazilmalidir. Metinde

urnak isareti egik harfler gibi ¢ifte vurgulamalara yer verilmemelidir.

5. Boliim Bagliklari: Makalede, diizenli bir bilgi aktarimi saglamak {izere ana,
ara ve alt basliklar kullanilabilir. Ana bagliklar (ana béliimler, kaynaklar ve ekler)
biiytik harflerle; ara ve alt basliklar, yalniz ilk harfleri biiyitk ve koyu karakterde

yazilmalidir.

6. Tablolar ve Sekiller: Tablolarin numarasi ve baghg bulunmalidir. Tablo
ciziminde dikey cizgiler kullanilmamalidir. Yatay cizgiler ise sadece tablo igindeki
alt basliklart birbirinden ayirmak i¢in kullanilmalidir. Tablo numaras: iiste, tam
sola dayali olarak dik yazilmali; tablo adu ise, her sozciigiin ilk harfi biiyiik olmak
tizere egik yazilmalidir. Tablolar metin i¢inde bulunmasi gereken yerlerde olmalidir.
Sekiller siyah beyaz baskiya uygun hazirlanmalidir. Sekil numaralari ve adlari
seklin hemen altna ortali gekilde yazilmalidir. Sekil numarasi egik yazilmali, nokta
ile bitmelidir. Hemen yanindan sadece ilk harf bilyiik olmak iizere sekil adi dik

yazilmalidir. Asagida tablo 6rnegi sunulmugtur.

Tablo 1. biligdeki Yayinlarla llgili Bilgiler

Sayfa sayis1 Kaynak sayist
Yayin tiirii Yayin sayis1
N X SS N X SS
Makale 96 2042 21,3 7,5 2646 | 27,6 15,8
Kitap tanitimi 4 30 7,5 4,4 31 7,8 8,3
Toplam 100 2072 20,7 7,9 2677 26,8 16,1

7. Resimler: Yiiksek ¢oziiniirliiklii, bask: kalitesinde taranmig halde makaleye ek
olarak gonderilmelidir. Resim adlandirmalarinda, sekil ve cizelgelerdeki kurallara

uyulmalidir.

Sekil, gizelge ve resimler toplam 10 sayfay1 (yazinin iigte birini) asmamalidir. Teknik
imkana sahip yazarlar, sekil, cizelge ve resimleri aynen basilabilecek nitelikte olmak

sart1 ile metin icindeki yerlerine yerlestirebilirler.
8. Alint1 ve Gondermeler: Dogrudan alinular urnak icinde verilmelidir. 2.5 satirdan

az alinular saur arasinda; 2.5 satirdan uzun alinular satirin sagindan ve solundan
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1.5 cm igeride, blok hilinde ve 1.5 satir araligiyla 1 punto kiiciik yazilmalidir.
Dipnot kullanimindan miimkiin oldugunca kaginilmali, yalniz aciklamalar icin

basvurulmali ve otomatik numaralandirma yoluna gidilmelidir.
Metin i¢inde gondermeler, parantez icinde asagidaki sekilde yazilmalidir.
(Kopriili 1944: 15).

Birden fazla yazarli yayinlarda, metin i¢inde sadece ilk yazarin soyadi ve ‘vd.

yazilmalidir:
(Gokay vd. 2002: 18).

Metin i¢inde, gonderme yapilan yazarin adi veriliyorsa kaynagin sadece yayin tarihi

yazilmalidir:
Tanpinar (1976: 131), bu konuda ...

Yayim tarihi olmayan eserlerde ve yazmalarda sadece yazarlarin soyadi, yazari

belirtilmeyen ansiklopedi vb. eserlerde ise eserin ismi yazilmalidir.
Ikinci kaynaktan yapilan alintilarda, asil kaynak da belirtilmelidir:
Koprili (1926, Celik 1998'den).

Kisisel goriigmeler, metin icinde soyad: ve tarih belirtilerek gosterilmeli, ayrica
kaynaklarda da belirtilmelidir. Internet adreslerinde ise mutlaka kaynaga ulagma

tarihi belirtilmeli ve bu adresler kaynaklar arasinda da verilmelidir:
www.turkedebiyatiisimlersozlugu.com [Erigsim: 15.12.2014]

9. Kaynaklar: Metnin sonunda, yazarlarin soyadina gore alfabetik olarak
diizenlenmelidir. Yararlanilan kaynagin yazari soyadi once belirtilecek sekilde

gosterilmelidir.

Ornek:

[sen, Mustafa (2010). Zezkireden Biyografiye. Istanbul: Kapi Yay.

Kopriilii, Mehmet Fuat (1961). Azeri Edebiyatinin Tekimiilii. Istanbul: MEB Yay.

Kaynagn iki yazari varsa 6ncelikle calismada ismi 6nce yazilmis yazarin soyadi bilgisi
ile baglantr, ; kiinye bilgilerinin alfabetik siralanmasinda ilk yazardan sonrakilerin

soyadlarinin éne alinmasinin iglevi yokrur.
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Ornek:

Taner, Refika ve Asim Bezirci (1981). Edebiyatimizda Segme Hikdyeler. Bagvuru
Kitaplart. Istanbul: Gozlem Yay.

Kaynagin {igten fazla yazari varsa, ilkinin soyadi ve ad1 yazilmali, sonra vd. ya da ve

digerleri kisaltmasi kullanilmalidir.
Ornek:
Akyiiz, Kenan vd. (1958). Fuzuli Tiirkce Divin. Ankara: Is Bankast Yay.

Kitap ve dergi adlar1 egik yazilmaly; makale, kitap boliimi gibi kaynaklar tirnak
icinde gosterilmelidir. Kitap kiinyesinde sayfa no bilgisi gerekmezken; dergi,
ansiklopedi maddesi, kitap béliimii gibi kisa yapitlarda yararlanilan bélime ait
sayfa aralig1 bilgisi mutlaka yer almalidir.

Ornek:

Berk, Ilhan (1997). Poetika. Istanbul: Yapt Kredi Yay.

Demir, Nurettin (2012). “Tiirk¢ede Evidensiyel”. bilig, Tiirk Diinyasi Sosyal Bilimler
Dergisi 62: 97-117.

Kitabi ¢eviren, derleyen, yayima hazirlayan ya da editorlitk yapan varsa ismine yazar

ve eser bilgisinden sonra yer verilmelidir.
Ornek:

Shaw, Stanford (1982). Osmanlz Imparatorlugu. Cev. Mehmet Harmanct. Istanbul:
Sermet Matb.

Ayni yazara ait birden fazla yapit kaynake¢ada gosterilecekse bu durumda, ilk esere
yer verildikten sonra ayni yazarin diger eserleri icin ad ve soyad diizenini yinelemek
gerekmez, bunun yerine ad ve soyad bilgisi yerine bir uzun cizgi konabilir. Ayn:
yazara ait birden fazla eserin kaynakc¢adaki siralamast, soyadi alfabetik bir ayarlamaya

miisait olmadig icin, eserlerin alfabetik sirasina gore yapilir.
Ornek:

Develi, Hayati (2002). Evliya Celebi Seyahatnamesine Gore 17. Yiigyil Osmants
Tiirkgesinde Ses Benzesmesi ve Uyumlar. Ankara: TDK Yay.

(2003). XVIIL Yiizyil Istanbul Hayatina Dair Risile-i Garibe. Istanbul:
Kitabevi.
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Kaynaklar, bir yazarin birden fazla ayni tarihli yayin1 olmasi halinde, (a, b)
seklinde gosterilmelidir.

Ornek:

Develi, Hayati (2002a). Evliya Celebi Seyahatnamesine Gore 17. Yiizyil Osmanis
Tiirkcesinde Ses Benzesmesi ve Uyumlar. Ankara: TDK Yay.

Develi, Hayati (2002b). XVIII. Yiizyil Istanbul Hayatina Dair Risile-i Garibe.
[stanbul: Kitabevi.

Ansiklopedi maddelerinde madde yazarinin biliniyorsa soyad: ve adindan sonra,
sirastyla maddenin yazilig tarihi, tirnak icinde maddenin basligi, ansiklopedinin

tam ady, cilt nosu, yayin yeri, yayinevi ve sayfa arlig1 belirtilmelidir:
Ornek:

Ipekten, Haluk (1991). “Azmi-zade Mustafa Haleti”. Islam Ansiklopedisi. C. 4.
[stanbul: Tiirkiye Diyanet Vakfi Yay. 348-349.

Tezler, kaynak gosterilirken sirastyla tez yazarinin soyadi ve adindan sonra,
tezin yazildigy tarih, egik karakterle tezin tam baghigi, tez tipi, tezin hazirlandig:

tiniversitenin bulundugu sehir ve iiniversitenin ad: yer almalidir:
Ornek:

Karakaya, Burcu (2012). Garibi'nin Yisuf u Ziileyhisi: Inceleme-Tenkitli Metin-
Dizin. Yiiksek Lisans Tezi. Kirsehir: Ahi Evran Universitesi.

Yazmalar, Yazar. Eser Adi. Kiitiiphane. Koleksiyon. Katalog numarasi. yaprag.
seklinde kaynak gosterilmelidir:

Ornek:
Asim. Zeyl-i Ziibdetii'l-Es 4r. Millet Kiitiiphanesi. A. Emiri Efendi. No. 1326. vr. 45a.

Internette yer alan bir ¢alismaya atifta bulunmak icin Yazarin soyadi, Yazarin

ad1. “Mesajin baslig1”. Internet adresi. (Erisim Tarihi) bilgilerini vermek yeterlidir.

Ornek:

Tiirkiye Cumhuriyet Merkez Bankast. "Geginme Endeksi (Ucretliler)” Elektronik
Veri Dagium Sistemi. http://evds.tcmb.gov.tr/ (Erisim Tarihi: 04.02.2009).

Heniiz yayinlanmamis ama yayinlanmak iizere kabul edilmis makale auflar:

da su sekilde gosterilebilir.

364



bilig

GUZ 2017/SAYI 83

Ornek:

Aulim, Murat ve Ekin Tokat (2008). ”Forecasting Oil Price Movements with Crack
Spread Futures”. Energy Economics. Baskida (doi:10.1016/ j.eneco.2008.07.008).

Yazigsma Adresi

Ahmert Yesevi Universitesi
bilig Dergisi Editorligii
Tagkent Cad. Sehit H. Temel Kuguoglu Sok. No: 30
06430 Bahgelievler / ANKARA / TURKIYE
Tel: (0312) 216 06 00 * Faks: (0312) 216 06 09
bilig.yesevi.edu.tr
bilig@yesevi.edu.tr
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Editorial Principles

bilig aims to present the cultural riches as well as the historical and contemporary
realities of the Turkic world within a scientific framework. It also aims to inform the

public of scientific studies of international quality focusing on the Turkic World.

bilig publishes articles that approach the current and historical problems of the

Turkic world from a scientific perspective and propose solutions to these issues.

Submissions to bilig should be original articles producing new and worthwhile
ideas and perspectives or evaluating previous studies in the field. bi/ig also publishes
essays introducing authors and works and announcing new and recent activities

related to the Turkic world.

An article to be published in bilig should not have been previously published or
accepted for publication elsewhere. Papers presented at a conference or symposium

may be accepted for publication if this is clearly indicated.

bilig is published quarterly: Winter/January, Spring/April, Summer/July and
Autumn/October. At the end of each year, an annual index is prepared and
published in the Winter issue. Each issue is forwarded to subscribers, libraries and

international indexing institutions within one month after its publication.
Review of Articles

Articles submitted to bilig are first reviewed by the Editorial Board in terms of
the journal’s editorial principles. Those found unsuitable are returned to their
authors for revision. Academic objectivity and scientific quality are considered of
paramount importance. Submissions found suitable are referred to two referees
working in relevant fields. The names of the referees are kept confidential and

referee reports are archived for five years. If one of the referee reports is positive
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and the other negative, the article may be forwarded to a third referee for further
assessment or alternatively, the Editorial Board may make a final decision based
on the nature of the two reports. The authors are responsible for revising their
articles in line with the criticism and suggestions made by the referees and the
Editorial Board. If they disagree with any issues, they may make an objection
by providing clearly-stated reasons. Submissions which are not accepted for

publication are not returned to their authors.

The royalty rights of the articles accepted for publication are considered transferred
to Ahmet Yesevi University Board of Trustees. Authors have full responsibility for
the views expressed in their articles and for their stylistic preferences. Quotations
from other articles and duplication of photographs are permitted as long as they are

fully referenced and cited.
Language of Publication

The language of the journal is Turkish as spoken in Turkey. However, each issue
may include articles in English or in other Turkish dialects as long as the number
of these do not exceed one-third of the total number of articles in the issue. Based
on the decision of the Editorial Board, articles submitted in other Turkish dialects

may have to be published after being translated into Turkish as spoken in Turkey.
Style Guidelines

The following rules should be observed while preparing an article for submission

to bilig:

1. Title of the article: The title should suit the content and express it in the best
way, and should be written in bold letters. The title should consist of no more than
10-12 words.

2. Name(s) and address(es) of the author(s): The name(s) and surname(s) of the
author(s) should be written in bold characters, and addresses should be in normal
font and italicized; the institution(s) the author(s) is/are affiliated with, their contact

and e-mail addresses should also be specified.

3. Abstract: The article should include an abstract in Turkish at the beginning. The
abstract should explain the topic clearly and concisely in a minimum of 75 and
a maximum of 150 words. The abstract should not include references to sources,
figures and charts. Keywords of 5 to 8 words should be placed at the end of the
abstract. There should be a single space between the body of the abstract and the
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keywords. The keywords should be comprehensive and suitable to the content of the
article. The English and Russian versions of the title, abstract and keywords should
be placed at the end of the article. In case the Russian abstract is not submitted, it

will be added later by the journal.
4. Body Text: The body of the article should be typed on A4 (29/7x21cm) paper

on MS Word in Size 12 Times New Roman or a similar font using 1,5 line spacing.
Margins of 2,5 cm should be left on all sides and the pages should be numbered.
Articles should not exceed 7.000 words including the abstract and bibliography.
Passages that need to be emphasized in the text should not be bold but italicized.

Double emphases like using both italics and quotation marks should be avoided.

5. Section Titles: The article may contain main and sub-titles to enable a smoother
flow of information. The main titles (main sections, bibliography and appedices)
should be fully capitalized while the sub-titles should have only their first letters

capitalized and should be written in bold characters.

6. Tables and Figures: Tables should have numbers and captions. In tables vertical
lines should not be used. Horizontal lines should be used only to separate the
subtitles within the table. The table number should be written at the top, fully
aligned to the left, and should not be in italics. The caption should be written in
italics, and the first letter of each word in the caption should be capitalized. Tables
should be placed where they are most appropriate in the text. Figures should be
prepared in line with black-and-white printing. The numbers and captions of the
figures should be centered right below the figures. The figure numbers should be
written in italics followed by a full-stop. The caption should immediately follow
the number. The caption should not be written in italics, and the first letter of each

word should be capitalized. Below is an example table.

Table 1. Information Concerning Publications in bilig

Publication Number of Number of pages Number of references
type publications N X sS N X ss
Article 96 2042 21,3 7,5 2646 27,6 15,8
Book review 4 30 7,5 4,4 31 7,8 8,3
Total 100 2072 20,7 7.9 2677 26,8 16,1

7. Pictures: Pictures should be attached to the articles scanned in high-resolution

print quality. The same rules for figures and tables apply in naming pictures.
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The number of pages for figures, tables and pictures should not exceed 10 pages
(one-third of the article). Authors having the necessary technical equipment and
software may themselves insert their figures, drawings and pictures into the text

provided these are ready for printing.

8. Quotations and Citations: Direct quotations should be placed in quotation
marks. Quotations shorter than 2.5 lines should be placed within the flowing text.
If the quotation is longer that 2.5 lines, it should be turned into a block quote
with a 1.5 cm indentation on the right and left, and the font size should be 1 point
smaller. Footnotes and endnotes should be avoided as much as possible. They should

only be used for essential explanations and should be numbered automatically.
Citations within the text should be given in parentheses as follows:
(Kopriilii 1944: 15)

When sources with several authors are cited, the surname of the first author is given

and ‘et. al’ is added.

(Gokay et al. 2002: 18)

If the text already includes the name of the author, only the date should be given:
In this respect, Tanpinar (1976: 131) says ...

In sources and manuscripts with no publication date, only the surname of the
author should be written; in encyclopedias and other sources without authors, only

the name of the source should be written.
While quoting from a quotation, the original source should also be specified:
Kopriilii (1926, qtd. in Celik 1998).

Personal interviews should be cited within the text by giving the surnames and
dates; they should also be cited in the bibliography. Internet references should

always include date of access and be cited in the bibliography.
www.turkedebiyatiisimlersozlugu.com [Accessed: 15.12.2014]

9. References: References should be placed at the end of the text, the surnames of
authors in alphabetical order. The work cited should be entered with the surname

of the author placed at the beginning:
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Example:
[sen, Mustafa (2010). Zezkireden Biyografiye. Istanbul: Kapi Yay.

Kopriilii, Mehmet Fuat (1961). Azeri Edebiyatinin Tekimiilii. Istanbul: MEB Yay.

If a source has two authors, the surname of the first author should be placed first;
it is not functional to place the surname of the other authors first in alphabetical

order.
Example:

Taner, Refika and Asim Bezirci (1981). Edebiyatimizda Se¢me Hikdyeler. Basvuru
Kitaplars. Istanbul: Gozlem Yay.

If a source has more than three authors, the surname and name of the first author

should be written, and the other authors should be indicated by et.al.
Example:
Akyiiz, Kenan et.al. (1958). Fuzuli Tiirkce Divin. Ankara: Is Bankas Yay.

The titles of books and journals should be italicized; article titles and book
chapters should be placed in quotation marks. Page numbers need not be indicated
for books. Shorter works like journals, encyclopedia entries and book chapters,

however, require the indication of page numbers.
Example:
Berk, Ilhan (1997). Poetika. Istanbul: Yap: Kredi Yay.

Demir, Nurettin (2012). “Turkgede Evidensiyel”. bilig, Tiirk Diinyas: Sosyal Bilimler
Dergisi 62: 97-117.

Translator’s, compiler’s and editor’s names (if there are any) should follow the

author and title of the work:
Example:

Shaw, Stanford (1982). Osmanls Imparatorlugu. Trans. Mehmet Harmanct. Istanbul:
Sermet Matb.

If several references by the same author need to be cited, then the name and surname
of the author need not be repeated for subsequent entries following the first entry.
A long dash may be used instead. Several references by the same author should be

listed according to the alphabetical order of work titles.
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Example:

Develi, Hayati (2002). Evliya Celebi Seyahatnamesine Gore 17. Yiigyil Osmants
Tiirkgesinde Ses Benzesmesi ve Uyumlar. Ankara: TDK Yay.

(2003). XVIIL. Yiizyil Istanbul Hayatina Dair Risile-i Garibe. Istanbul:
Kitabevi.

If more than one work by the same author of the same date need to be cited, they

should be indicated by (a, b).
Example:

Develi, Hayati (2002a). Eviiya Celebi Seyahatnamesine Gire 17. Yiizyil Osmants
Tiirkgesinde Ses Benzesmesi ve Uyumlar. Ankara: TDK Yay.

Develi, Hayati (2002b). XVIII. Yiizyil Istanbul Hayatina Dair Risile-i Garibe.
[stanbul: Kitabevi

For encylopedia entries, if the author of the encylopedia entry is known, the
author’s surname and name are written first. These are followed by the date of the
entry, the title of the entry in quotation marks, the full name of the encyclopedia,

its volume number, place of publication, publisher and page numbers:
Example:

Ipekten, Haluk (1991). “Azmi-zdde Mustafa Haleti”. Islim Ansiklopedisi. C. 4.
[stanbul: Tiirkiye Diyanet Vakfi Yay. 348-349.

For theses and dissertations, the following order should be followed: surname
and name of the author, date, full title of thesis in italics, thesis type, city where the

university is located, and the name of the university:
Example:

Karakaya, Burcu (2012). Garibi'nin Yisuf u Ziileyhisi: Inceleme-Tenkitli Metin-
Dizin. Master’s Thesis. Kirsehir: Ahi Evran Universitesi.

Handwritten manuscripts should be cited in the following way: Author. Title of

Work. Library. Collection. Catalogue number. sheet.

Example:

Asim. Zeyl-i Ziibdetiil-Es4r. Millet Kiitiiphanesi. A. Emiri Efendi. No. 1326. vr.
45a.
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To cite a study found on the Internet, the following order should be followed:
Author surname, Author name. “Title of message”. Internet address. (Date of

Access)
Example:

Tiirkiye Cumhuriyet Merkez Bankast. "Geginme Endeksi (Ucretliler)” Elektronik
Veri Dagitum Sistemi. http://evds.tcmb.gov.tr/ (Accessed: 04.02.2009).

An article accepted for publication but not yet published can be cited in the

following way:
Example:

Aulim, Murat ve Ekin Tokat (2008). "Forecasting Oil Price Movements with Crack
Spread Futures”. Energy Economics. In print (doi:10.1016/ j.eneco.2008.07.008).

Address

Ahmert Yesevi Universitesi
bilig Dergisi Editorligii
Tagkent Cad. Sehit H. Temel Kuguoglu Sok. No: 30
06430 Bahgelievler / ANKARA / TURKIYE
Phone: +90 312 216 06 00 ® Fax: +90 312 216 06 09
bilig.yesevi.edu.tr
bilig@yesevi.edu.tr
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