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,17(51$7,21$/�678'(176ª�3(5&(37,21�21�62&,$/�0(',$�

,1)/8(1&(5�0$5.(7,1*

%LODO�&217(+1

$EVWUDFW

7KH� SDSHU� DLPHG� WR� H[DPLQH� WKH� IDFWRUV� WKDW� LQIOXHQFHG� LQWHUQDWLRQDO� VWXGHQWV
�
SHUFHSWLRQ�RI�VRFLDO�PHGLD�LQIOXHQFHU�PDUNHWLQJ��HPSKDVL]LQJ�WKH�HIIHFWLYHQHVV�RI�WKH�
VRXUFH�FUHGLELOLW\�PRGHO�DQG�KRZ�LWV�LQGHSHQGHQW�YDULDEOHV�LQ�SHUFHLYHG�DWWUDFWLYHQHVV��
H[SHUWLVH��DQG�WUXVWZRUWKLQHVV�FDQ�LQIOXHQFH�LWV�GHSHQGHQW�YDULDEOH�LQ�SXUFKDVH�LQWHQWLRQ��
7KH� VWXG\� HPSOR\V� D� TXDQWLWDWLYH� UHVHDUFK�PHWKRG� LQ� D� VXUYH\�TXHVWLRQQDLUH��7KH�
SRSXODWLRQ�RI�WKLV�VWXG\�LV�WKH�LQWHUQDWLRQDO�VWXGHQWV�HQUROOHG�DW�$NGHQL]�8QLYHUVLW\��
3DUWLFLSDQWV�RI�WKH�VWXG\�ZHUH�VHOHFWHG�XVLQJ�D�VQRZEDOO�VDPSOLQJ�PHWKRG��6QRZEDOO�
VDPSOLQJ�LV�D�QRQSUREDELOLW\�VDPSOLQJ�PHWKRG�WKDW�HPSOR\V�D�IHZ�SDUWLFLSDQWV�WR�KHOS�
LGHQWLI\�RWKHU�SDUWLFLSDQWV�WR�SDUWLFLSDWH�LQ�WKH�UHVHDUFK��WKXV�HQODUJLQJ�WKH�VDPSOH�VL]H��
7KH�UHVXOWV� VKRZHG� WKDW�SHUFHLYHG�DWWUDFWLYHQHVV�� H[SHUWLVH�� DQG� WUXVWZRUWKLQHVV�GLG�
QRW�SRVLWLYHO\�DIIHFW�SXUFKDVH�LQWHQWLRQ��7KH�VWXG\�ZDV�FRQGXFWHG�RQ�DQ�LQWHUQDWLRQDO�
VDPSOH�RI�VWXGHQWV�KDV�UHYHDOHG�WKDW�LQWHUQDWLRQDO�VWXGHQWV�GR�QRW�DFFHSW�WKH�SUDFWLFH�
RI�LQIOXHQFHU�PDUNHWLQJ��DQG�WKH�VRXUFH�FUHGLELOLW\�RI�VRFLDO�PHGLD�LQIOXHQFHUV�KDV�DQ�
LQVLJQLILFDQW�HIIHFW�RQ�SXUFKDVH�LQWHQWLRQ�

.H\ZRUGV��,QIOXHQFHU�0DUNHWLQJ��,QWHUQDWLRQDO�6WXGHQWV��6RFLDO�0HGLD��6RXUFH�&UHGLELOLW\�0RGHO��
$NGHQL]�8QLYHUVLW\�

��'RNWRUD�³¾UHQFLVL��$NGHQL]��QLYHUVLWHVL��¿OHWLÆLP�)DN¹OWHVL��+DONOD�¿OLÆNLOHU�YH�7DQÀWÀP�%³O¹P¹�
(�SRVWD��WKHRIILFLDOFRQWHK#JPDLO�FRP�2UFLG���������������������

$UDśWñUPD�0DNDOHVL�_�*HOLś�7DULKL���������������.DEXO�7DULKL������������

&RQWHK��%�����������§,QWHUQDWLRQDO�6WXGHQWVª�3HUFHSWLRQ�RQ�6RFLDO�0HGLD�,QïXHQFHU�0DUNHWLQJ¨��
$NGHQL]�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��'HUJLVL��$.626���VD\ñ�����V�������
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8/86/$5$5$6,�għ5(1&Ĺ/(5Ĺ1�626<$/�0('<$�,1)/8(1&(5
3$=$5/$0$6,�$/*,6,

g]

%X� PDNDOH�� XOXVODUDUDVÀ� ³¾UHQFLOHULQ� VRV\DO� PHG\D� LQIOXHQFHU� �IHQRPHQ�� SD]DUODPD�
DOJÀVÀQÀ� HWNLOH\HQ� IDNW³UOHUL�� ND\QDN� J¹YHQLOLUOLN� PRGHOLQLQ� HWNLOLOL¾LQH� YH� DOJÀODQDQ�
¤HNLFLOLN��X]PDQOÀN�YH�J¹YHQLOLUOLNWHNL�ED¾ÀPVÀ]�GH¾LÆNHQOHULQLQ�VDWÀQ�DOPD�QL\HWLQGH�
ED¾ÀPOÀ� GH¾LÆNHQLQL� QDVÀO� HWNLOH\HELOHFH¾LQH� YXUJX� \DSDUDN� LQFHOHPH\L� DPD¤ODPÀÆWÀU��
�DOÀÆPD�� ELU� DQNHW� DQNHWL� ÆHNOLQGH� QLFHO� ELU� DUDÆWÀUPD� \³QWHPL� NXOODQPDNWDGÀU�� %X�
DUDÆWÀUPDQÀQ�HYUHQL�$NGHQL]��QLYHUVLWHVLÚQGH�³¾UHQLP�J³UHQ�XOXVODUDUDVÀ�³¾UHQFLOHUGLU��
$UDÆWÀUPDQÀQ�NDWÀOÀPFÀODUÀ�NDUWRSX�³UQHNOHPH�\³QWHPL�NXOODQÀODUDN�VH¤LOPLÆWLU��.DUWRSX�
³UQHNOHPH�� DUDÆWÀUPD\D�NDWÀODFDN�GL¾HU�NDWÀOÀPFÀODUÀ�EHOLUOHPH\H�\DUGÀPFÀ�ROPDN� L¤LQ�
ELUND¤� NDWÀOÀPFÀ\À� NXOODQDQ� YH� E³\OHFH� ³UQHN� ER\XWXQX� JHQLÆOHWHQ� ELU� RODVÀOÀNVÀ]�
³UQHNOHPH�\³QWHPLGLU��6RQX¤ODU��DOJÀODQDQ�¤HNLFLOL¾LQ��X]PDQOÀ¾ÀQ�YH�J¹YHQLOLUOL¾LQ�VDWÀQ�
DOPD�QL\HWLQL�ROXPOX�HWNLOHPHGL¾LQL�J³VWHUPLÆWLU��$UDÆWÀUPDQÀQ�XOXVODUDUDVÀ�ELU�³UQHNOHP�
¹]HULQGH�JHU¤HNOHÆWLULOPLÆ�ROPDVÀ�QHGHQL\OH��XOXVODUDUDVÀ�³¾UHQFLOHU�WDUDIÀQGDQ�LQIOXHQFHU�
SD]DUODPD�X\JXODPDVÀQÀQ�NDEXO�HGLOPHGL¾L�RUWD\D�¤ÀNPÀÆWÀU��

$QDKWDU� .HOLPHOHU�� ,QIOXHQFHU� 3D]DUODPD�� 8OXVODUDUDVÀ� �¾UHQFLOHU�� 6RV\DO� 0HG\D�� .D\QDN�
*¹YHQLOLUOLN�0RGHOL��$NGHQL]��QLYHUVLWHVL�

���,QWURGXFWLRQ

1RZDGD\V��SHRSOH�UHSUHVHQW�FRPSDQLHV� WKURXJK�EUDQGHG�FRQWHQW�RQ�SHUVRQDO�VRFLDO�
PHGLD� DFFRXQWV�� VXFK� DV� ,QVWDJUDP�� 6QDSFKDW�� 7ZLWWHU�� DQG� <RX7XEH��$V� LQIOXHQFHU�
PDUNHWLQJ� IRFXVHG� RQ� WUDGLWLRQDO� PHGLD� KDV� EHHQ� XVHG� LQ� SXEOLF� UHODWLRQV� DQG�
DGYHUWLVLQJ� IRU�PDQ\� \HDUV�� VRFLDO� LQIOXHQFHU�PDUNHWLQJ� LV� D� WRRO� WR� UHDFK� D� ODUJH�
FRQVXPHU�JURXS�DW�RQFH�LQ�DQ�DXWKHQWLF�PDQQHU��)RU�PDQ\�\HDUV��FRQYHQWLRQDO�PHGLD�
LQIOXHQFHU�PDUNHWLQJ�LV�EHLQJ�XVHG�LQ�SXEOLF�UHODWLRQV�DQG�DGYHUWLVLQJ�VLQFH�LQIOXHQFHU�
PDUNHWLQJ�LV�D�WRRO�GHVLJQHG�WR�UHDFK�ODUJHU�FXVWRPHU�JURXSV�DW�RQFH�LQ�DQ�HIIHFWLYH�
ZD\��1RZDGD\V��SHRSOH�UHSUHVHQW�FRPSDQLHV�RQ�SHUVRQDO�VRFLDO�PHGLD�DFFRXQWV�VXFK�
DV�,QVWDJUDP��6QDSFKDW��7ZLWWHU��DQG�<RX7XEH�E\�SRVWLQJ�EUDQGHG�FRQWHQW�

,QIOXHQFHU�PDUNHWLQJ��DV�ZHOO�DV�WKH�ERG\�RI�OLWHUDWXUH�RQ�WKH�VXEMHFW��LV�D�UHODWLYHO\�
QHZ�FRQFHSW�LQ�DGYHUWLVLQJ�UHVHDUFK��,QIOXHQFHU�PDUNHWLQJ�UHTXLUHV�D�GHOLFDWH�EDODQFH�RI�
WKH�LQIOXHQFHU
V�DXWKHQWLF�YRLFH�DQG�EUDQG�DGYHUWLVLQJ�VWUDWHJLHV��,QIOXHQFHU�PDUNHWLQJ�
ZRUNV�RSWLPDOO\�ZKHQ�WKH�FRQWHQW�IURP�VRFLDO�PHGLD�LQIOXHQFHUV�LV�RUJDQLF��DXWKHQWLF��
DQG�EHOLHYDEOH��&DUSHQWHU�HW�DO���������S������*ROGHQEHUJ�HW�DO���������S����DVVHUW�WKDW�
LQIOXHQWLDO�SHRSOH�DUH�DVVXPHG�WR�EH�DIIDEOH��LQWHOOLJHQW��DQG�KDYH�D�YDVW�QHWZRUN�RI�
VRFLDO�OLQNV��,QIOXHQFH�FDQ�EH�GHULYHG�IURP�WUDLWV�LQFOXGLQJ�EHLQJ�IDYRUHG�DQG�YDOXDEOH�
LQ�D�JURXS�DQG�EHLQJ�YLJRURXV�ZLWK�FRQWHQW��6ROLV�	�:HEEHU��������S�����

$FFRUGLQJ� WR� 9DQ� 'LMFN� HW� DO�� �������� VRFLDO� PHGLD�� ZKLFK� KDV� DLGHG� ZLGHVSUHDG�
SUDFWLFH�� LV�D�G\QDPLF� ILHOG� LQ�ZKLFK�SODWIRUPV�DQG�XVDJH�SUDFWLFHV�DUH�FRQVWDQWO\�
FKDQJLQJ�LQ�DQ�HVWDEOLVKHG�FXOWXUH�RI�FRQQHFWLYLW\�ZLWK�PXOWL�GLUHFWLRQDO�LQIRUPDWLRQ�
IORZ��%DODEDQ�	�0XVWDWHD��������S������6RFLDO�LQIOXHQFH�PDUNHWLQJ�LV�GHILQHG�DV�ÜD�
WHFKQLTXH�WKDW�HPSOR\V�VRFLDO�PHGLD�FRQWHQW�FUHDWHG�E\�HYHU\GD\�SHRSOH�XVLQJ�KLJKO\�



Akdeniz Üniversitesi 
Sosyal Bilimler Enstitüsü Dergisi (AKSOS) 11

DFFHVVLEOH�DQG�VFDODEOH�WHFKQRORJLHV�DQG�VRFLDO�LQIOXHQFHUV�WR�DFKLHYH�DQ�RUJDQL]DWLRQÚV�
PDUNHWLQJ� DQG� EXVLQHVV� QHHGVÝ� �6LQJK� HW� DO��� ������ S������ 6RFLDO�PHGLD� SODWIRUPV�
KDYH�EHFRPH�DQ�HVVHQWLDO�FRQGXLW�LQ�PDQ\�EUDQGV
�PDUNHWLQJ�FDPSDLJQV��%DVHG�RQ�D�
VWXG\�WLWOHG�ÙÙ,QIOXHQFHU�0DUNHWLQJ�%HQFKPDUN�5HSRUW�����ÚÚ������RI�UHVSRQGHQWV�XVH�
,QVWDJUDP� IRU� LQIOXHQFHU�PDUNHWLQJ� �,QIOXHQFHU�0DUNHWLQJ�+XE�	�8SIOXHQFH��������
S������7LNWRN��WKH�PRVW�UHFHQW�SODWIRUP�IRU�LQIOXHQFHU�PDUNHWLQJ��KDV�LQFUHDVHG�XVDJH��
7KH�DSS�KDV�EHHQ�GHPRQVWUDWHG�WR�EH�DQ�HIIHFWLYH�WRRO�IRU�UHDFKLQJ�\RXQJHU�DXGLHQFHV��
DQG�LWV�IDPH�LV�HVWLPDWHG�WR�LPSURYH��S�����

6RFLDO�PHGLD�LQIOXHQFHUV�UHSUHVHQW�D�QHZ�W\SH�RI�LQGHSHQGHQW��WKLUG�SDUW\�HQGRUVHU�ZKR�
GHILQHV�WKH�WHQGHQFLHV�RI�DQ�DXGLHQFH��)UHEHUJ��������S������$FFRUGLQJ�WR�'MDIDURYD�
DQG� 5XVKZRUWK� �������� WDUJHW� DXGLHQFHV� SRUWUD\� VRFLDO� PHGLD� LQIOXHQFHUV� DV�PRUH�
UHDFKDEOH�� UHDOLVWLF�� SOHDVXUDEOH�� WUXWKIXO�� DQG� LPSDFWIXO� LQ� SXUFKDVH� EHKDYLRUV� WKDQ�
WUDGLWLRQDO�FHOHEULWLHV��%DODEDQ�	�0XVWDWHD��������S������6RFLDO�PHGLD�LQIOXHQFHUV�DUH�
HDV\�WR�UHODWH�WR�VLQFH�WKH\�UHYHDO�GHWDLOV�IURP�WKHLU�HYHU\GD\�URXWLQHV��7KH\�JHQHUDWH�
SDUD�VRFLDO�FRQYHUVDWLRQV�E\�FUHDWLQJ�DQ�LOOXVLRQ�RI�GLUHFW�UHODWLRQVKLSV�

6RFLDO�PHGLD�LQIOXHQFHUV�LQYROYH�D�YDULHW\�RI�SXUVXLWV��LQFOXGLQJ�FRQWHQW�GHYHORSPHQW��
DGYHUWLVLQJ�FUHDWLRQ��RSLQLRQ�OHDGHUVKLS��DQG�HQWUHSUHQHXUVKLS��&DUSHQWHU�HW�DO���������
S������7KH\��FDQ�VRPHWLPHV�UDQJH�IURP�FHOHEULWLHV�WR�PRUH�PLFUR�WDUJHWHG�VSHFLDOLVW�
RU� QRQ�H[SHUW� SHHU� JURXS� �,$%�� ������ S����� ,QIOXHQFHUV� ZKR� FKRRVH� WR� GR� VRFLDO�
PHGLD�PDUNHWLQJ�VKRXOG�SRVVHVV�WKHLU�LPDJH��XQLTXH�GHVLJQ��VW\OH��DQG�FRPPXQLFDWLRQ�
YDOXHV��DQG�PRVW�LPSRUWDQWO\��WKH\�PXVW�HVWDEOLVK�D�FRQVHQVXDO�UHODWLRQVKLS�ZLWK�WKHLU�
IROORZHUV��LQGXOJH�WKHP�LQ�WKH�GLVFXVVLRQ��DQG�SXEOLFL]H�RQH�RU�PRUH�RI�WKHLU�PRWLYHV�
(ČHUQLNRYDLWH��������S������

%DVHG�RQ�WKH�LQWURGXFWLRQ��ZKLFK�UHYROYHV�DURXQG�LQIOXHQFHU�PDUNHWLQJ��VRFLDO�PHGLD��
DQG�VRFLDO�PHGLD�LQIOXHQFHUV��WKH�SDSHU�DLPV�WR�H[DPLQH�WKH�IDFWRUV�WKDW�LQIOXHQFH�
LQWHUQDWLRQDO� VWXGHQWV
� SXUFKDVH� LQWHQW�� HPSKDVL]LQJ� WKH� FUHGLELOLW\� RI� VRFLDO�PHGLD�
LQIOXHQFHUV� XVLQJ� WKH� VRXUFH� FUHGLELOLW\�PRGHO�� 7KH� VWXG\� HPSOR\HG� D� TXDQWLWDWLYH�
UHVHDUFK�PHWKRG�LQ�D�VXUYH\�TXHVWLRQQDLUH�WKDW�HPSOR\HG�����SDUWLFLSDQWV��+RZHYHU��
WKH�VDPSOLQJ�WHFKQLTXH�DQG�VDPSOH�VL]H�FRXOG�VHUYH�DV�OLPLWDWLRQV�WR�WKH�VWXG\�

���5HVHDUFK�3UREOHP

6RFLDO�PHGLD�LV�DVVLVWLQJ�SHRSOH�LQ�VXUPRXQWLQJ�WKH�KXUGOH�RI�LQIRUPDWLRQ�LQVXIILFLHQF\��
6WLOO��FRQVXPHUV�DUH�EHFRPLQJ�PRUH�UHOLDQW�RQ�RQOLQH�LQIRUPDWLRQ�VRXUFHV�IRU�GHFLVLRQ�
PDNLQJ� SURFHVVHV� �3ORWNLQD� 	� 0XQ]HO�� ������ S����� &RQVXPHUV� IUHTXHQWO\� VHHN�
LQIRUPDWLRQ�RQOLQH�EHIRUH�PDNLQJ�D�SXUFKDVH�GHFLVLRQ��HPSKDVL]LQJ�WKH�LPSRUWDQFH�RI�
RQOLQH�LQIRUPDWLRQ�VHHNLQJ�LQ�FRQVXPHU�GHFLVLRQ�PDNLQJ��&RVHQ]D�HW�DO���������S������
(YHQ�WKRXJK�VRFLDO�PHGLD�DQG�WKH�,QWHUQHW�KDYH�EHHQ�VXEVWDQWLDWHG�WR�EH�IDQWDVWLF�
PDUNHWLQJ�WRROV�IRU�WKH�SUDFWLFH�RI�VRFLDO�PHGLD�LQIOXHQFHU�PDUNHWLQJ��VRXUFH�FUHGLELOLW\�
FRQVLGHUDWLRQV�EHWZHHQ�WKH�FRQVXPHU�DQG�WKH�LQIOXHQFHU�UHPDLQ�D�VLJQLILFDQW�FRQFHUQ��
7KH�VRXUFHÚV�FUHGLELOLW\�HVWDEOLVKHV�ZKHWKHU�RU�QRW�FRQVXPHUV�ZLOO�XWLOL]H�WKH�PHVVDJH�
DQG�DIIHFW�WKHLU�GHFLVLRQ�PDNLQJ�DPELWLRQV��$V�D�UHVXOW��VRXUFH�FUHGLELOLW\�LV�D�FULWLFDO�
IDFWRU�LQ�LQIOXHQFLQJ�LQVLJKW��SHUFHSWLRQ��DQG�EHKDYLRU�SDWWHUQV��:DWKHQ�	�%XUNHOO��
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������S�������ZKLFK�HTXDWHV�WR�FRQVXPHUV�PDNLQJ�D�SXUFKDVH�GHFLVLRQ�RI�D�SDUWLFXODU�
SURGXFW�WKH\�FDPH�DFURVV�GLJLWDOO\�DQG�DUH�VDWLVILHG��+\H�3DUN�	�6WRHO��������S������

&RQVXPHUV�W\SLFDOO\�IRFXV�RQ�LQIOXHQFHUVÚ�GLVSRVLWLRQV��EUDQGV�WKH\�KDUQHVV��DWWUDFWLRQV��
DQG� WKHLU� W\SLFDO� VW\OH� RI� OLYLQJ�� +RZHYHU�� RQH� DUHD� RI� LQIOXHQFHU� PDUNHWLQJ� WKDW�
QHHGV� LQIRUPDWLRQ� DQG� FODULILFDWLRQ� LV� KRZ� SHRSOH� SHUFHLYH� LQIOXHQFHUV
� SXUFKDVLQJ�
UHFRPPHQGDWLRQV�� 7KH� FXUUHQW� JDS� LQ� WKH� DUHD� LV� DVVRFLDWHG� ZLWK� WKH� FRQIXVLRQ�
RI� WKH� GHILQLWLRQ� RI� WKH� FRQFHSW�� KRZ� LQIOXHQFHUV� FDQ� EH�GHWHFWHG�� DQG�KRZ� WKH\�
FDQ� EH� XWLOL]HG� WR� UDLVH� EUDQG� DZDUHQHVV�� DXJPHQW� SRWHQWLDO� VDOHV�� DQG� VZD\� WKH�
SXUFKDVLQJ�GHFLVLRQV�RI�FXUUHQW�DQG�SURVSHFWLYH�FXVWRPHUV��7KH�VWXG\�FRQVLGHUV�DQG�
DVVHVVHV�DQ�LQIOXHQFHUÚV�GLIIHUHQW�IDFWRUV�DQG�DWWULEXWHV�WKDW�DIIHFW�FRQVXPHUVÚ�SXUFKDVH�
LQWHQWLRQ��7KHVH�IDFWRUV�LQFOXGH�SHRSOH
V�WUXVW�LQ�VSHFLILF�LQIOXHQFHUV��SHUFHLYHG�SK\VLFDO�
DSSHDUDQFH��WKH�LQIOXHQFHU
V�WHFKQLFDO�H[SHUWLVH��DQG�ZKHWKHU�WKH\�SOD\�D�VLJQLILFDQW�
UROH�LQ�SXUFKDVH�GHFLVLRQV��$V�D�UHVXOW��WKH�SXUSRVH�RI�WKLV�SDSHU�LV�WR�SURYLGH�DQ�
H[WHQVLRQ� LQWR� WKH� FRQFHSWXDO� DQG� WKHRUHWLFDO� FRQWULEXWLRQ� RI� WKH� GHYHORSLQJ� DUHD�
RI�LQIOXHQFHU�PDUNHWLQJ��DV�ZHOO�DV�D�PRUH�VLPSOLVWLF�SLFWXUH�RI�WKH�HIIHFWV�RI�WKLV�
GLYHUVLILHG�K\SRWKHVLV��ZKLFK�KDV�QRW�\HW�EHHQ�WKRURXJKO\�UHVHDUFKHG�E\�LQYHVWLJDWLQJ�
WKH�SHUFHSWLRQ�RI� LQWHUQDWLRQDO� VWXGHQWV�RQ�VRFLDO�PHGLD� LQIOXHQFHU�PDUNHWLQJ�ZLWK�
WKH�KHOS�RI�VRXUFH�FUHGLELOLW\�PRGHO�YDULDEOHV�LQ�2KDQLDQ���������7KH�YDULDEOHV�DUH�
LQIOXHQFHU�SHUFHLYHG�DWWUDFWLYHQHVV��H[SHUWLVH��WUXVWZRUWKLQHVV��DQG�SXUFKDVH�LQWHQWLRQ��
7KH�DERYH�UHVHDUFK�SUREOHP�OHDGV�WR�WKH�UHVHDUFK�TXHVWLRQ�IROORZ�

á�7R�ZKDW�H[WHQW�DUH�LQWHUQDWLRQDO�VWXGHQWV�DZDUH�RI�VRFLDO�PHGLD�LQIOXHQFHU�PDUNHWLQJ"

á�7R�ZKDW�H[WHQW�GR�LQIOXHQFHUVÚ�SHUFHLYHG�DWWUDFWLYHQHVV��H[SHUWLVH��DQG�WUXVWZRUWKLQHVV�
DIIHFW�LQWHUQDWLRQDO�VWXGHQWVÚ�SXUFKDVH�LQWHQWLRQ"

�����$LP�DQG�2EMHFWLYHV�RI�WKH�6WXG\

7KH�VWXG\�LQYHVWLJDWHV� LQWHUQDWLRQDO�VWXGHQWV
�SHUFHSWLRQV�RI�VRFLDO�PHGLD� LQIOXHQFHU�
PDUNHWLQJ�� 7KLV� VWXG\� LQYHVWLJDWHV� WKH� IDFWRUV� FRQVXPHUV� GHWHFW� WR� EHFRPH� PRUH�
HIILFDFLRXV� LQ� VRFLDO� PHGLD� LQIOXHQFHU� PDUNHWLQJ�� HPSKDVL]LQJ� LQIOXHQFHUV� DQG� WKH�
YLUWXHV� WKDW� FDSWLYDWH� LQWHUQDWLRQDO� VWXGHQWV� WR� VHH� WKHP�DV� H[DPSOHV� WR� IROORZ�RU�
RSLQLRQ�OHDGHUV�WKDW�LPSDFW�WKHLU�SXUFKDVLQJ�GHFLVLRQV��7KH�VWXG\
V�REMHFWLYHV�FHQWHU�
RQ� IRXU�SULPDU\�FRQVWUXFWV� DQG�KRZ� WKH\� UHODWH� WR� WKH� IRXUWK��ZKLFK� LV�SXUFKDVH�
LQWHQWLRQ��7KH�IROORZLQJ�DUH�WKH�VWXG\
V�REMHFWLYHV�

á�7R�NQRZ�WKH�DZDUHQHVV�OHYHO�RI�LQWHUQDWLRQDO�VWXGHQWV�LQ�UHODWLRQ�WR�VRFLDO�PHGLD�
LQIOXHQFHU�PDUNHWLQJ�

á� 7R� GHWHUPLQH� WKH� H[WHQW� WR�ZKLFK� LQIOXHQFHV
� SHUFHLYHG� DWWUDFWLYHQHVV� LQIOXHQFHV�
LQWHUQDWLRQDO�VWXGHQWV�SXUFKDVH�LQWHQWLRQ�

á�7R�XQGHUVWDQG�WKH�LPSDFW�RI�LQIOXHQFHV
�SHUFHLYHG�H[SHUWLVH�RQ�WKH�SXUFKDVH�LQWHQW�
RI�LQWHUQDWLRQDO�VWXGHQWV�

á�7R�XQGHUVWDQG�WKH�LPSDFW�RI�LQIOXHQFHUV
�SHUFHLYHG�WUXVWZRUWKLQHVV�RQ�WKH�SXUFKDVH�
LQWHQW�RI�LQWHUQDWLRQDO�VWXGHQWV�
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�����/LPLWDWLRQV�RI�WKH�6WXG\

7KLV�VWXG\�KDV�VHYHUDO�OLPLWDWLRQV�WKDW�FDOO�IRU�FRQFHUQ�DQG�VKRXOG�EH�H[DPLQHG�LQ�
IXWXUH�VWXGLHV��2QH�VXFK�UXOH�LV�UHODWHG�WR�WKH�VDPSOH�IUDPH�RI�WKH�VWXG\��7KH�VDPSOH�
IUDPH�RI�WKH�VWXG\�LV�FHQWHUHG�RQ�LQWHUQDWLRQDO�VWXGHQWV�VWXG\LQJ�DW�$NGHQL]�8QLYHUVLW\�
DQG�WKHLU�SHUFHSWLRQ�RI�LQIOXHQFHU�PDUNHWLQJ��)XWXUH�VWXGLHV�VKRXOG�IRFXV�PDLQO\�RQ�D�
EURDGHU�VFRSH�WDUJHWLQJ�XQLYHUVLW\�VWXGHQWV�ZLWKLQ�WKH�XQLYHUVLW\�RU�7XUNH\��(TXDOO\��WKH�
UHVHDUFK�FRXOG�FRPSDUH�7XUNLVK�DQG�LQWHUQDWLRQDO�VWXGHQWVÚ�SHUFHSWLRQV�RI�LQIOXHQFHU�
PDUNHWLQJ��%\�VR�GRLQJ��D�PRUH�JHQHUDOL]HG�UHVXOW�FDQ�EH�DFKLHYHG��,Q�D�VLPLODU�YHLQ��
)XWXUH�VWXGLHV�VKRXOG�QRW�EH�OLPLWHG�RQO\�WR�XQLYHUVLW\�VWXGHQWV��6WLOO��WKH\�VKRXOG�
EH�H[SDQGHG�WR�RWKHU�DJH�JURXSV�WR�EULQJ�DERXW�GLYHUVH�YLHZV�DQG�VROLGLI\�WKH�VWXG\�
UHVXOWV�

$QRWKHU�OLPLWDWLRQ�FRXOG�EH�VHHQ�LQ�WKH�VDPSOLQJ�WHFKQLTXH�XVHG�IRU�WKH�VWXG\��7KH�
VWXG\�XVHG�D�VQRZEDOO�VDPSOLQJ�WHFKQLTXH��DQG�PRVW�RI�WKH�VWXG\ÚV�GDWD�ZHUH�GHULYHG�
IURP�WKH�UHVHDUFKHUÚV�QHWZRUN�RI�IULHQGV�DQG�LQWHUQDWLRQDO�VWXGHQWV��7KH�PHWKRG�FRXOG�
KDYH�OLNHO\�EURXJKW�DERXW�VRPH�ELDV�LQ�WKH�UHVSRQVHV��7KH�PRVW�DSSDUHQW�FULWLFLVP�
DERXW� VQRZEDOO� VDPSOLQJ� LV� WKH� SUHMXGLFH� DQG� XQUHSUHVHQWDWLYHQHVV� RI� WKH� HQWLUH�
SRSXODWLRQ��7KH�UHVHDUFKHU�SHUVRQDOO\�UHDFKHG�RXW�WR�VRPH�RI�WKH�SDUWLFLSDQWV�WKURXJK�
SKRQH�FDOOV�DQG�:KDWV$SS�PHVVDJLQJ�WR�XUJH�WKHP�WR�SDUWLFLSDWH�LQ�WKH�VWXG\�RU�VKDUH�
WKH�TXHVWLRQQDLUH�ZLWK�DQRWKHU�LQWHUQDWLRQDO�VWXGHQW�WR�SDUWLFLSDWH�LQ�WKH�VXUYH\��+H�
UHDOL]HG�WKDW�WKH�VWXG\�ZDV�QRW�JHWWLQJ�WKH�PXFK�QHHGHG��)XWXUH�VWXGLHV�FRXOG�XVH�D�
SUREDELOLW\�VDPSOLQJ�WHFKQLTXH�WR�DFKLHYH�D�PRUH�EDODQFHG�UHVXOW�

)XUWKHUPRUH�� WKH� VWXG\� H[DPLQHG� WKH� LQWHUQDWLRQDO� SHUFHSWLRQ� RI� VRFLDO� PHGLD�
LQIOXHQFHUV�� EXW� LW� GLG� QRW� IRFXV� RQ� SDUWLFLSDQWVÚ� SHUFHSWLRQ� RI� LQIOXHQFHUVÚ� VRXUFH�
FUHGLELOLW\�DWWULEXWH�DERXW�D�SDUWLFXODU�SURGXFW��)RU� LQVWDQFH��DQ� LQIOXHQFHUÚV� VRXUFH�
FUHGLELOLW\�OHYHO�IRU�RQH�SURGXFW�FRXOG�GLIIHU�IRU�DQRWKHU��7KHUHIRUH��LW�LV�UHFRPPHQGHG�
WKDW� IXWXUH�VWXGLHV�VKRXOG�WHVW� WKH� OHYHO�RI�HIIHFWLYHQHVV�RI�VRXUFH�FUHGLELOLW\� IRU�D�
SDUWLFXODU�SURGXFW�LQVWHDG�RI�JHQHUDOL]LQJ�LW�

$OVR�� WKH� IDFW� WKDW� DOO� LQGHSHQGHQW� YDULDEOHV� ZHUH� IRXQG� WR� KDYH� DQ� LQVLJQLILFDQW�
HIIHFW� RQ� SXUFKDVH� LQWHQWLRQ� FRXOG� EH� D� OLPLWDWLRQ� RI� WKLV� VWXG\�� 3UHYLRXV� VWXGLHV�
OLNH� WKDW�RI�2KDQLDQ��������DQG�3RUQSLWDNSDQ��������KDYH� IRXQG�DW� OHDVW�RQH�RU�
DOO�LQGHSHQGHQW�YDULDEOHV�RI�SHUFHLYHG�DWWUDFWLYHQHVV��H[SHUWLVH��DQG�WUXVWZRUWKLQHVV�WR�
DIIHFW�WKH�GHSHQGHQW�YDULDEOH�RI�SXUFKDVH�LQWHQWLRQ�VLJQLILFDQWO\��)XWXUH�VWXGLHV�VKRXOG�
ORRN�LQWR�WKH�PHWKRGRORJ\�RU�VFDOH�RI�WKH�VRXUFH�FUHGLELOLW\�PRGHO�WR�VHH�ZKHWKHU�
VXFK�FKDQJHV�PD\�DIIHFW�WKH�RXWFRPH�RI�WKH�UHVXOW�

���,QïXHQFHU�0DUNHWLQJ

,QIOXHQFHU�PDUNHWLQJ�LV�FXUUHQWO\�RQH�RI�WKH�PRVW�LPSRUWDQW�FRQFHSWV�LQ�PDUNHWLQJ��
LI�QRW�WKH�PRVW�LPSRUWDQW��(YHQ�WKRXJK�WKH�QRWLRQ�RI�LQIOXHQFHU�PDUNHWLQJ�KDV�EHHQ�
D�WDONLQJ�SRLQW�LQ�DFDGHPLF�UHVHDUFK��WKH�HPHUJHQF\�RI�WKH�&29,'����DQG�WHQGHQFLHV�
LQ�VRFLDO�PHGLD�XWLOL]DWLRQ�SDWWHUQV�KDYH�VXEVWDQWLDOO\�LPSDFWHG�LQIOXHQFHU�PDUNHWLQJ�
UHVHDUFK��7D\ORU��������S�������7KH�FRQFHSW�RI�LQIOXHQFHU�PDUNHWLQJ�GLUHFWO\�DGGUHVVHV�
WKH�PRVW�FRPPRQ�VDOHV�EDUULHUV�ZLWKLQ�SURVSHFWLYH�FXVWRPHUV�DQG�IRFXVHV�DWWHQWLRQ�RQ�
LQGLYLGXDOV�ZKR�JXLGH�GHFLVLRQ�PDNHUV��%URZQ�	�+D\HV��������S�����



14 ,QWHUQDWLRQDO�6WXGHQWVª�3HUFHSWLRQ�2Q�6RFLDO�0HGLD�,QïXHQFHU�0DUNHWLQJ

,QIOXHQFHU�PDUNHWLQJ�FRPPHQFHG�DV�D�FRVW�HIILFLHQW�WRRO�IRU�FRPSDQLHV�ZLWK�OLPLWHG�
PDUNHWLQJ� EXGJHWV�� FRQFHQWUDWLQJ� RQ� RIIOLQH� RSLQLRQ� OHDGHUV� VXFK� DV� MRXUQDOLVWV� RU�
LQGXVWU\�H[SHUWV� WR�JDLQ� IDYRUDEOH�FRYHUDJH� �%URZQ�	�+D\HV���������$FFRUGLQJ� WR�
,QIOXHQFHU�0DUNHWLQJ�+XE�	�8SIOXHQFH��������S�����������RI������VWURQJ�UHVSRQGHQWV�
EHOLHYHG�LQIOXHQFHU�PDUNHWLQJ�LV�DQ�HIIHFWLYH�IRUP�RI�PDUNHWLQJ�LQ�WKHLU�VWXG\�WLWOHG�
Ù,QIOXHQFHU�0DUNHWLQJ� %HQFKPDUN�5HSRUW�
� $FFRUGLQJ� WR� WKH� VDPH� UHSRUW�� ������ RI�
EXVLQHVVHV� GHGXFW� LQIOXHQFHU� PDUNHWLQJ� VSHQGLQJ� IURP� WKHLU� PDUNHWLQJ� EXGJHW� �S��
�����,QIOXHQFHU�PDUNHWLQJ�KDV�HPHUJHG�DV�D�VLJQLILFDQW�VRXUFH�RI�DGYHUWLVLQJ�UHYHQXH��
DFFRUGLQJ�WR�0DJQD��������S�������1RWZLWKVWDQGLQJ�WKH�IHDUV�WKDW�LQIOXHQFHU�PDUNHWLQJ�
ZRXOG� IHHO� WKH� FRQVHTXHQFHV� RI� &29,'����� LW� KDV� JURZQ� VLJQLILFDQWO\�� ,QIOXHQFHU�
PDUNHWLQJ�LV�IRUHFDVW�WR�H[SDQG�IURP������ELOOLRQ�LQ������WR�������ELOOLRQ�E\�������
�,QIOXHQFHU�0DUNHWLQJ�+XE�	�8SIOXHQFH��������SS��������

7KH�NH\�ZRUN�LQ�LQIOXHQFHU�PDUNHWLQJ�LV�LQIOXHQFH��,QIOXHQFH�UHIHUV�WR�WKH�DELOLW\�WR�
LQIOXHQFH�VRPHRQH��VRPHWKLQJ��RU� WKH�FRXUVH�RI�HYHQWV��%URZQ�	�+D\HV��������S��
�����7KH�SUDFWLFH�RI� LQIOXHQFHU�PDUNHWLQJ� LQYROYHV� WKH� IRUPDWLRQ�DQG�DGYDQFHPHQW�
RI�FRQWHQW�WKDW�HQWDLOV�SDUWLFXODU�EUDQGV�RU�SURGXFWV��IRFXVLQJ�RQ�JDLQLQJ�IURP�WKH�
SRVLWLYH�HIIHFW�LQIOXHQFHUV�DUH�SUHVXPDEO\�WR�KDYH�RQ�FRQVXPHU�LPSUHVVLRQ�DERXW�WKH�
SURGXFW�EHLQJ�DGYHUWLVHG��(XURSHDQ�&RPPLVVLRQ��������S�������$FFRUGLQJ�WR�8SIOXHQFH�
GDWD�� WKHUH� DUH� VL[� W\SHV� RI� LQIOXHQFHUV� LQ� LQIOXHQFHU� PDUNHWLQJ�� 0LFUR�LQIOXHQFHU�
DUH� LQIOXHQFHUV� ZLWK� OHVV� WKDQ� ������� IROORZHUV�� 5HJXODU�LQIOXHQFHU� KROGV� EHWZHHQ�
�������DQG��������IROORZHUV��5LVLQJ�LQIOXHQFHU�PDLQWDLQHG�EHWZHHQ��������DQG���������
IROORZHUV��0LG�LQIOXHQFHU�KDV�EHWZHHQ���������DQG���������IROORZHUV��0DFUR�LQIOXHQFHU�
RZQV�EHWZHHQ���������DQG�����������IROORZHUV��ZKLOH�0HJD�LQIOXHQFHU�KDV�PRUH�WKDQ�
����������IROORZHUV��,QIOXHQFHU�0DUNHWLQJ�+XE�	�8SIOXHQFH��������S�������

:KLOH�WKH�SUDFWLFH�RI�LQIOXHQFHU�PDUNHWLQJ�WDNHV�WKH�IRUP�RI�RSLQLRQ�SLHFHV��YLGHRV��
RU� SLFWXUHV� EHLQJ� VKDUHG� RQ� WKH� LQIOXHQFHU
V� VRFLDO�PHGLD� FKDQQHOV�ZLWK� WKH� FOHDU�
LQVFULSWLRQ�RI�WKH�VSRQVRU��WKH�SURFHVV�VWDUWV�ZLWK�LGHQWLI\LQJ�DQG�WDUJHWLQJ�LQIOXHQWLDO�
XVHUV�WR�FRQYLQFH�WKHP�WR�HQGRUVH�D�EUDQG�RU�VSHFLILF�SURGXFWV�WKURXJK�WKHLU�VRFLDO�
PHGLD�FKDQQHOV��'H�9HLUPDQ�HW�DO���������S��������%HFDXVH�RI�WKH�GLJLWDOL]DWLRQ�RI�
EXVLQHVVHV��ZHE������DQG�WKH�VXFFHVV�RI�VRFLDO�QHWZRUNLQJ�VLWHV��WKH�IRFXV�RI�LQIOXHQFHU�
PDUNHWLQJ�KDV�VKLIWHG�IURP�RIIOLQH�WR�RQOLQH�RSLQLRQ�OHDGHUV��%UDW]�����������2QOLQH�
LQIOXHQFHUV�DUH�WKH�QHZ�RSLQLRQ�OHDGHUV�ZKR�KDYH�WKH�DGYDQWDJH�RI�UHDFKLQJ�D�EURDGHU�
DXGLHQFH�YLD� WKHLU�RQOLQH� FRPPXQLW\� �/\RQV�	�+HQGHUVRQ��������S��������2QOLQH�
LQIOXHQFHUV�DUH�H[SHFWHG�WR�VXEPLW�IDYRUDEOH�UHYLHZV�DQG�UDWLQJV�WKH\�KDYH�XVHG�LQ�
UHWXUQ�IRU�D�SUHPLXP��$ELGLQ��������S������

$FFRUGLQJ� WR� DQ� $	(� ������� VWXG\� RI� LQIOXHQFHU� PDUNHWLQJ� H[SHUWV�� LQIOXHQFHUV�
QRWLFHG�WKUHH�SUDFWLFDO�DQG�HIIHFWLYH�SDWWHUQV�WR�GHYHORS�LQIOXHQFHU�PDUNHWLQJ�GXULQJ�
WKH�&29,'����SDQGHPLF��7KH�ILUVW�WUHQG�LV�UHODWLYHO\�KLJK�HQJDJHPHQW��DV�LQIOXHQFHUV�
ZKR�ZRUN�IURP�KRPH�KDYH�PRUH�WLPH�WR�FUHDWH�FRQVXPHU�IULHQGO\�FRQWHQW��7KH�VHFRQG�
WUHQG�LV�LQFUHDVHG�VRFLDO�PHGLD�WUDIILF�GXH�WR�PRUH�FRQVXPHUV�XVLQJ�VRFLDO�PHGLD�DV�DQ�
DPXVHPHQW��)LQDOO\��EHFDXVH�LQIOXHQFHUV�FDQ�UHODWH�WR�WKH�WDUJHW�DXGLHQFHÚV�UHTXLUHPHQWV��
WKHLU�DELOLW\�WR�FRQYH\�SHUVRQDOL]HG�DGYHUWLVLQJ�DW�D�OHVVHU�FRVW�LV�LPSURYLQJ�

$FFRUGLQJ�WR�2EYLRXVO\���������EUDQGV�DQG�LQIOXHQFHUV�VKRXOG�GR�ZKDW�LW�WDNHV�WR�
FKDQJH� DQG�JURZ� LQ� WKH� LQIOXHQFHU�PDUNHWLQJ� DUHQD�E\�SULPDULO\�SULRULWL]LQJ� WKHLU�
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FXVWRPHUV��,QIOXHQFHUV�VKRXOG�XVH�YDULRXV�HQJDJHPHQW�WRROV��EXW�WKH�YLGHR�VKRXOG�EH�
WDNHQ�VHULRXVO\�EHFDXVH�LW�KDV�EHFRPH�RQH�RI�WKH�PRVW�HIIHFWLYH�FRPPXQLFDWLRQ�IRUPV��
%UDQG�LQIOXHQFHUV�VKRXOG�LGHQWLI\�WKHPVHOYHV�RU�RSHUDWH�ZLWK�EUDQG�DPEDVVDGRUV�ZKR�
VKDUH� WKHLU�EHOLHIV��DVSLUDWLRQV�� VW\OLVWLF� LQFOLQDWLRQV��DQG�WDUJHW�PDUNHW��SS����������
,QIOXHQFHU�PDUNHWLQJ� LV�GLIIHUHQW� IURP�WUDGLWLRQDO�DGYHUWLVLQJ� LQ� WZR�GLIIHUHQW�ZD\V��
)LUVW�� LQIOXHQFHU�PDUNHWLQJ�FRQWHQW� LV�SURGXFHG�E\�D�VSHFLILF�SHUVRQ�UDWKHU� WKDQ�D�
FRPSDQ\��6HFRQG��LW�LV�PDLQO\�FRQIHUUHG�DV�D�SHUVRQDO�HQGRUVHPHQW�UDWKHU�WKDQ�WKH�
FDQGLG�DQG�RSHQO\�GHWHFWDEOH�SURPRWLRQ�RI�D�EUDQG�RU�SURGXFW��(XURSHDQ�&RPPLVVLRQ��
������S������

7KHUH�DUH�GUDZEDFNV�WR�LQIOXHQFHU�PDUNHWLQJ��$FFRUGLQJ�WR�'H�9HLUPDQ�HW�DO���������S��
������RQH�RI�WKH�PRVW�FKDOOHQJLQJ�FKDOOHQJHV�LQ�LQIOXHQFHU�PDUNHWLQJ�LV�LGHQWLI\LQJ�WKH�
ULJKW�LQIOXHQFHUV�IRU�WKH�EUDQG��7RELQ��������LGHQWLILHG�WKUHH�DGGLWLRQDO�GLVDGYDQWDJHV�
WKDW�PDUNHWHUV�GLVFRYHUHG�ZHUH� LPSHGLQJ�WKHLU�HIIRUWV� LQ� LQIOXHQFHU�PDUNHWLQJ��7KH�
H[LVWHQFH�RI�ÙIDNH�IROORZHUV
�FDXVHV�VWULIH�LQ�DXGLHQFH�FRQILUPDWLRQ��VLQJOH�LQIOXHQFHUV�
OHVVHQLQJ�WKHLU�LQIOXHQFH�E\�SURPRWLQJ�PXOWLSOH�EUDQGV��DQG�UHJXODWRU\�LVVXHV�UHODWHG�
WR�GLVFORVXUHV�GXH�WR�VRPH�DGYHUWLVLQJ�FDPSDLJQV
�SURWHFWLYH�LGHQWLW\�

���7KHRUHWLFDO��)UDPH�DQG�+\SRWKHVHV�RI�WKH�6WXG\

�����6RXUFH�&UHGLELOLW\�0RGHO

7KHRUHWLFDOO\��WKLV�VWXG\�DGGV�WR�WKH�VRXUFH�FUHGLELOLW\�PRGHO�E\�WHVWLQJ�WKH�SXUFKDVLQJ�
LQWHQWLRQV�RI�LQWHUQDWLRQDO�VWXGHQWV�XVLQJ�VRXUFH�FUHGLELOLW\�DWWULEXWHV��6RXUFH�FUHGLELOLW\�
LV�D�EHQHILFLDO�IHDWXUH�RI�DQ�LQIOXHQFHU�WKDW�VLJQLILFDQWO\�DIIHFWV�WKH�UHFLSLHQW
V�DSSURYDO�
RI�D�PHVVDJH��2KDQLDQ��������S�������2KDQLDQ��������FUHDWHG�D�IUDPHZRUN�WR�PHDVXUH�
WKH� HIILFLHQF\� RI� FHOHEULW\� HQGRUVHUV� E\� H[DPLQLQJ� WKH� HQGRUVHU
V� RU� LQIOXHQFHU
V�
H[SHUWLVH��WUXVWZRUWKLQHVV��DQG�DWWUDFWLYHQHVV��SULPDULO\�GXULQJ�WKH�DGYHUWLVLQJ�SURFHVV��
7KH�6RXUFH�×�&UHGLELOLW\�$SSURDFK�LV�EHVW�XVHG�IRU�VWXGLHV�WKDW�DWWHPSW�WR�XQGHUVWDQG�
PRUH�DERXW�WKH�HIILFLHQF\�RI�DGYHUWLVLQJ�PHVVDJHV�DQG�WKHLU�LPSOLFDWLRQ�RQ�YLHZHUV�
DQG�FODVVLI\�WKH�UHVSRQVLELOLW\�RI�WKH�EUDQG�LQ�VRXUFH�FUHGLELOLW\��:DQJ�	�6FKHLQEDXP��
�����S�������

,Q� OLQH�ZLWK�3RUQSLWDNSDQ��������VWXG\�� WKHUH� LV�VXIILFLHQW�HYLGHQFH� WKDW� WKH� WKUHH�
GLPHQVLRQV� RI� VRXUFH� FUHGLELOLW\� FDQ� DXWRQRPRXVO\�PDNH� D� VLJQLILFDQW� FRQWULEXWLRQ�
WR� VRXUFH� YLDELOLW\� �6HUWRJOX�� HW� DO��� ������ S�� ����� 7KURXJK� D� SURFHVV� NQRZQ� DV�
�LQWHUQDOL]DWLRQ���ZKLFK�DULVHV�ZKHQ�UHFLSLHQWV�DFFHSW�WKH�VRXUFHÚV�LQIOXHQFH�LQ�WHUPV�RI�
LQGLYLGXDO�DWWLWXGH�DQG�YDOXH�VWUXFWXUHV��LQIRUPDWLRQ�IURP�D�UHOLDEOH�VRXUFH�FDQ�LQIOXHQFH�
EHOLHIV�� RSLQLRQV�� SHUFHSWLRQV�� DQG�RU� EHKDYLRUV� �(UGR¾DQ�� ����������� $FFRUGLQJ� WR�
2KDQLDQ��������S�������WKH�KLJKHU�WKH�SHUFHLYHG�FUHGLELOLW\�RI�DQ�HQGRUVHU��WKH�PRUH�
HIIHFWLYH�DGYHUWLVLQJ�LV��

7KLV� VWXG\
V� FRQVWUXFWV� LQFOXGH� LQIOXHQFHU�SHUFHLYHG� DWWUDFWLYHQHVV� �2KDQLDQ�� �������
LQIOXHQFHU�H[SHUWLVH��2KDQLDQ��������3RUQSLWDNSDQ���������LQIOXHQFHU�WUXVWZRUWKLQHVV�
�3RUQSLWDNSDQ��������2KDQLDQ���������DQG�LQIOXHQFHU�SXUFKDVH�LQWHQWLRQ��3RUQSLWDNSDQ��
������2KDQLDQ�� �������$OO� LWHPV�ZHUH�PRGLILHG� WR� EHFRPH�PRUH� SHUWLQHQW� WR� WKH�
VWXG\
V� REMHFWLYHV�� 7KH� SDSHU� SURSRVHG� WKUHH� K\SRWKHVHV� WR� WHVW� DJDLQVW� WKH� LWHPV�
PHDVXULQJ�WKH�FRQVWUXFW�WKDW�LQIRUPHG�WKH�VWXG\��7KH�VWXG\
V�GHSHQGHQW�YDULDEOH�LV�



�� ,QWHUQDWLRQDO�6WXGHQWVª�3HUFHSWLRQ�2Q�6RFLDO�0HGLD�,QïXHQFHU�0DUNHWLQJ

SXUFKDVH�LQWHQWLRQ��ZKLOH�WKH�LQGHSHQGHQW�YDULDEOHV�DUH�LQIOXHQFHU�SHUFHLYHG�SK\VLFDO�
DWWUDFWLYHQHVV��LQIOXHQFHU�SHUFHLYHG�H[SHUWLVH��DQG�LQIOXHQFHU�SHUFHLYHG�WUXVWZRUWKLQHVV�

�������3XUFKDVH�,QWHQWLRQ

7KH�FRQVXPHU
V�SUHIHUHQFH� WR�EX\�D�SURGXFW�RU� VHUYLFH� LV� UHIHUUHG� WR� DV�SXUFKDVH�
LQWHQWLRQ��,Q�WKH�VDPH�YHLQ��SXUFKDVH�LQWHQWLRQ�LQFOXGHV�WKH�FRQVXPHU
V�GHFLVLRQ�WR�
EX\�D�SURGXFW�DIWHU�HYDOXDWLQJ�LW��<RXQXV�HW�DO���������S������3XUFKDVH�LQWHQW�LV�DQ�
HVVHQWLDO�IDFWRU�LQ�WKH�DFTXLULQJ�SURFHVV�RI�FRQVXPHUV��,W�LV�GHILQHG�DV�D�SDUDPHWHU�
WKDW�DVVHVVHV�WKH�LQGLYLGXDO
V�EHKDYLRUDO�DFWLRQ��6FKPLGW�HW�DO���������S�������3XUFKDVH�
LQWHQWLRQ�ZDV�DGRSWHG�IURP�2KDQLDQ���������7KH�FRQVWUXFW�FRQWULEXWHG�WKUHH�LWHPV�
DV�IROORZV��3,����ÙÙ,�ZLOO�SXUFKDVH�D�SURGXFW�SUHVHQWHG�E\�D�VRFLDO�PHGLD�LQIOXHQFHUÚÚ��
3,�����ÙÙ,�ZLOO�FRQVLGHU�EX\LQJ�D�SURGXFW�SUHVHQWHG�E\�DQ�LQIOXHQFHUÚÚ�DQG�3,����ÙÙ7KH�
SUREDELOLW\�WKDW�,�ZLOO�FRQVLGHU�EX\LQJ�D�SURGXFW�SUHVHQWHG�E\�D�VRFLDO�PHGLD�LQIOXHQFHU�
LV�YHU\�KLJKÚÚ�

�������3K\VLFDO�$WWUDFWLYHQHVV

$WWUDFWLYHQHVV� LV� D� JHQHUDOL]DWLRQ� RI� SRVLWLYH� DVVRFLDWLRQV� ZLWK� D� SHUVRQ�� LQFOXGLQJ�
SK\VLFDO�DWWUDFWLYHQHVV��SHUVRQDOLW\��DQG�DWKOHWLF�DELOLW\��(UGR¾DQ�������S��������,Q�WKLV�
VWXG\��DWWUDFWLYHQHVV�LV�GHILQHG�DV�D�SHUVRQ
V�SHUFHLYHG�SK\VLFDO�WUDLWV�×�WKH�LPDJH�LWVHOI��
,QIOXHQFHUV�ZKR�DUH�SHUFHLYHG�DV�HQWLFLQJ�DUH�PRUH�DEOH�WR�LPSDFW�SXUFKDVH�LQWHQW�
�9DQ�GHU�:DOGW�HW�DO���������S��������(UGR¾DQ��������S�������DGGHG�WKDW�SK\VLFDOO\�
DSSHDOLQJ� FRPPXQLFDWRUV� DUH� PRUH� HIIHFWLYH� DW� FKDQJLQJ� EHOLHIV�� ,Q� VRPH� VWXGLHV��
SK\VLFDO�DWWUDFWLYHQHVV�KDV�EHHQ�PHDVXUHG�XVLQJ�FKDUDFWHULVWLFV�VXFK�DV�EHLQJ�FODVV\��
EHDXWLIXO��HOHJDQW��DQG�VH[\��2KDQLDQ���������7KH�K\SRWKHVLV�LV�WHVWHG�WR�VHH�D�OLQN�
EHWZHHQ�SXUFKDVH�LQWHQWLRQ�DQG�SHUFHLYHG�SK\VLFDO�DWWUDFWLYHQHVV�DPRQJ�LQWHUQDWLRQDO�
VWXGHQWV�� ,QIOXHQFHU� SHUFHLYHG� DWWUDFWLYHQHVV� LV� GHULYHG� IURP� 2KDQLDQ� �������� 7KH�
FRQVWUXFW�WULHG�ILYH�LWHPV��,3$���� ÙÙVRFLDO�PHGLD�LQIOXHQFHU�LV�HOHJDQWÚÚ��,3$���� ÙÙVRFLDO�
PHGLD�LQIOXHQFHU�LV�FODVV\ÚÚ��,3$����ÙÙ,�ILQG�VRFLDO�PHGLD�LQIOXHQFHU�LV�EHDXWLIXOÚÚ��,3$����
ÙÙ,�ILQG�VRFLDO�PHGLD�LQIOXHQFHU�LV�VH[\ÚÚ��DQG�,3$����ÙÙ,�ILQG�VRFLDO�PHGLD�LQIOXHQFHU�LV�
DWWUDFWLYHÚÚ��7KH�+\SRWKHVLV�IRU�WKLV�FRQVWUXFW�LV�DV�IROORZ�

+���6RFLDO� PHGLD� LQIOXHQFHUVÚ� SHUFHLYHG� SK\VLFDO� DWWUDFWLYHQHVV� VLJQLILFDQWO\� LPSDFWV�
LQWHUQDWLRQDO�VWXGHQWVÚ�SXUFKDVH�LQWHQWLRQ�

�������3HUFHLYHG�([SHUWLVH

3HUFHLYHG� ([SHUWLVH� LV� WKH� GHJUHH� WR� ZKLFK� DQ� LQIOXHQFHU� LV� SHUFHLYHG� WR� KDYH� D�
WKRURXJK�XQGHUVWDQGLQJ��H[SHULHQFH��RU�VNLOOV� WR�DGYHUWLVH�SURGXFWV��9DQ�GHU�:DOGW�
HW� DO��� ������ S�� ������ ,QIOXHQFHUVÚ� H[SHUWLVH� LV� WKH� H[WHQW� WR� ZKLFK� DQ� LQIOXHQFHU�
LV�SHUFHLYHG� WR�EH�D� VXSSOLHU�RI�YDOLG� DVVHUWLRQV� LV�GHILQHG�DV� LQIOXHQFHU� H[SHUWLVH�
�(UGR¾DQ��������S��������'DWD�IRU�WKLV�VWXG\�ZRXOG�EH�JDWKHUHG�WR�GHWHUPLQH�ZKHWKHU�
LQWHUQDWLRQDO�VWXGHQWV�SD\�DWWHQWLRQ�WR�VRFLDO�PHGLD�LQIOXHQFHUV
�H[SHUWLVH�DQG�ZKHWKHU�
LW�LV�LPSRUWDQW�WR�WKHP�ZKHQ�PDNLQJ�SXUFKDVLQJ�GHFLVLRQV��7KH�LQIOXHQFHU�SHUFHLYHG�
H[SHUWLVH�FRQVWUXFW�ZDV�DGDSWHG�IURP�3RUQSLWDNSDQ��������DQG�2KDQLDQ���������7KH�
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FRQVWUXFW�WHVWHG�ILYH�LWHPV��7KH�LWHPV�DUH�DV�IROORZV��,(����ÙÙ6RFLDO�PHGLD�LQIOXHQFHU�LV�
DQ�H[SHUWÚÚ��,(����ÙÙ6RFLDO�PHGLD�LQIOXHQFHU�LV�H[SHULHQFHGÚÚ��,(����ÙÙVRFLDO�PHGLD�LQIOXHQFHU�
LV�NQRZOHGJHDEOHÚÚ��,(����ÙÙ6RFLDO�PHGLD�LQIOXHQFHU�LV�TXDOLILHGÚÚ�DQG�,(����ÙÙ6RFLDO�PHGLD�
LQIOXHQFHU�LV�VNLOOHGÚÚ��7KH�K\SRWKHVLV�IRU�WKH�SHUFHLYHG�H[SHUWLVH�FRQVWUXFW�LV�DV�IROORZV�

+���� 6RFLDO�PHGLD� LQIOXHQFHUVÚ� SHUFHLYHG� H[SHUWLVH� VLJQLILFDQWO\� LPSDFWV� LQWHUQDWLRQDO�
VWXGHQWVÚ�SXUFKDVH�LQWHQWLRQ�

�������3HUFHLYHG�7UXVWZRUWKLQHVV

3RUQSLWDNSDQ� ������� S�� ����� GHILQHV� WUXVWZRUWKLQHVV� DV� WKH� DXGLHQFH
V� FRQILGHQFH�
LQ�DQG�DFFHSWDQFH�RI�WKH�LQIOXHQFHU�DQG�WKH�PHVVDJH��7UXVWZRUWKLQHVV�LV�UHODWHG�WR�
WKH� LQIOXHQFHU
V� VLQFHULW\�� FUHGLELOLW\�� UHOLDELOLW\�� IDLUQHVV�� DQG� JHQXLQHQHVV� �9DQ� GHU�
:DOGW�HW�DO���������S�������%HUOR�HW�DO���������S��������,W�KDV�EHHQ�GLVFRYHUHG�WKDW�
WUXVW�DQG�OR\DOW\�EHWZHHQ�D�FRQVXPHU�DQG�DQ�LQIOXHQFHU�SRVLWLYHO\�DIIHFW�JURZWK�DQG�
ORQJ�WHUP� FRPPXQLFDWLRQ� SDWWHUQV� EHWZHHQ� WKH� IROORZHUV� DQG� WKH� SURPRWHG� EUDQG�
�6XGKD�	�6KHHQD��������S�������$FFRUGLQJ�WR�WKH�ILQGLQJV��WUXVWZRUWKLQHVV�DQQRXQFHV�
ERWK�SXUFKDVH�LQWHQW�DQG�H[LVWLQJ�LQYHVWPHQW�ULVN��%¹WWQHU�	�*³ULW]��������S�������
6PLWK� ������� S�� ����� DFFHSWHG� WKH� QHJDWLYH� VLGH� RI� WUXVWZRUWKLQHVV� DV� D� FULWLFDO�
HOHPHQW�RI�FUHGLELOLW\�EHFDXVH�DQ�XQWUXVWZRUWK\�LQIOXHQFHU��LUUHVSHFWLYH�RI�KLV�RWKHU�
WUDLWV��LV�GHHPHG�DV�D�GXELRXV�PHVVDJH�VRXUFH��7KLV�VWXG\�LQYHVWLJDWHV�ZKHWKHU�WKH�
WUXVWZRUWKLQHVV�RI�VRFLDO�PHGLD�LQIOXHQFHUV�LQIOXHQFHV�LQWHUQDWLRQDO�VWXGHQWV
�SXUFKDVLQJ�
LQWHQWLRQV�� 7UXVWZRUWKLQHVV� ZDV� ERUURZHG� IURP� 3RUQSLWDNSDQ� ������� DQG� 2KDQLDQ�
��������7KH�FRQVWUXFW�WHVWHG�ILYH�LWHPV�DV�IROORZV��,7����ÙÙ6RFLDO�PHGLD�LQIOXHQFHU�LV�
WUXVWZRUWK\ÚÚ��,7����ÙÙ6RFLDO�PHGLD�LQIOXHQFHU�LV�VLQFHUHÚÚ��,7����ÙÙ6RFLDO�PHGLD�LQIOXHQFHU�
LV�UHOLDEOHÚÚ��,7����ÙÙ6RFLDO�PHGLD�LQIOXHQFHU�LV�KRQHVWÚÚ�DQG�,7����ÙÙ6RFLDO�PHGLD�LQIOXHQFHU�
LV�GHSHQGDEOHÚÚ��7KH�IROORZLQJ�LV�WKH�+\SRWKHVLV�IRU�SHUFHLYHG�WUXVWZRUWKLQHVV�

+����6RFLDO�PHGLD�LQIOXHQFHUVÚ�SHUFHLYHG�WUXVWZRUWKLQHVV�VLJQLILFDQWO\�LPSDFWV�LQWHUQDWLRQDO�
VWXGHQWVÚ�SXUFKDVH�LQWHQWLRQ�

���5HVHDUFK�0HWKRGRORJ\

7KH� VWXG\� HPSOR\V� D� TXDQWLWDWLYH� UHVHDUFK�PHWKRG� LQ� D� VXUYH\�TXHVWLRQQDLUH��7KH�
SRSXODWLRQ�RI�WKLV�VWXG\�LV�WKH�LQWHUQDWLRQDO�VWXGHQWV�VWXG\LQJ�DW�$NGHQL]�8QLYHUVLW\��
$FFRUGLQJ�WR�$NGHQL]�8QLYHUVLW\
V�LQWHUQDWLRQDO�UHODWLRQV�RIILFH��WKH�XQLYHUVLW\�KDV�������
LQWHUQDWLRQDO�VWXGHQWV��%\�DWWHPSWLQJ�WR�LQYHVWLJDWH�WKHLU�SHUFHSWLRQV�RI�VRFLDO�PHGLD�
LQIOXHQFHUV�� WKH�QXPEHU�RI� LQWHUQDWLRQDO� VWXGHQWV� FDQ�RQO\� DGG� WR� WKH� VLJQLILFDQFH�
RI�WKLV�VWXG\��7KH�VWXG\�XVHG�LQWHUQDWLRQDO�VWXGHQWV�DV�WKH�WDUJHW�SRSXODWLRQ�EHFDXVH�
VWXGHQWV�DUH�DFWLYH�RQ�VRFLDO�PHGLD��DV�����RI�VWXGHQWV�KDYH�UHOLDEOH�DFFHVV�WR�WKH�
LQWHUQHW�WR�EURZVH�VRFLDO�PHGLD�VLWHV��+DOO�	�6LYDNXPDUDQ��������S������7KH�VWXG\�
VDPSOH�LV�GUDZQ�IURP�WKH�WDUJHW�SRSXODWLRQ�RI�LQWHUQDWLRQDO�VWXGHQWV��*URYHV�HW�DO��
�������S������GHILQH�D�VDPSOH�DV�D�FOXVWHU�IURP�ZKLFK�PHDVXUHPHQW�ZRXOG�EH�VRXJKW��
7KH� VWXG\�KDV� ����SDUWLFLSDQWV� DV� LWV� VDPSOH� VL]H� DIWHU� ���RI� WKH����� FRPSOHWHG�
TXHVWLRQQDLUHV�ZHUH�GHHPHG�XQILW�IRU�LQFOXVLRQ�LQWR�WKH�VWXG\��7KH�FRQILGHQFH�LQWHUYDO�
OHYHO�RI�WKH�VDPSOH�VL]H�ZDV�VHW�DW������ZKLFK�ZDV�DQ�DFFXUDWH�OHYHO�LI�FRQVLGHULQJ�
WKH�VL]H�RI�WKH�SRSXODWLRQ��7KH�SDUWLFLSDQWV�ZHUH�UHFUXLWHG�XVLQJ�D�VQRZEDOO�VDPSOLQJ�



18 ,QWHUQDWLRQDO�6WXGHQWVª�3HUFHSWLRQ�2Q�6RFLDO�0HGLD�,QïXHQFHU�0DUNHWLQJ

WHFKQLTXH��$�VQRZEDOO�VDPSOLQJ�LV�D�QRQSUREDELOLW\�VDPSOLQJ�PHWKRG�WKDW�HPSOR\V�D�
IHZ�SDUWLFLSDQWV�WR�KHOS�LGHQWLI\�RWKHU�SDUWLFLSDQWV�WR�SDUWLFLSDWH�LQ�WKH�UHVHDUFK��WKXV�
HQODUJLQJ�WKH�VDPSOH�VL]H��7KH�VWXG\ÚV�UHVSRQVHV�ZHUH�HIIHFWLYHO\�JDWKHUHG�EHWZHHQ���WK�
$SULO������DQG���WK�-XQH������

�����3UH�WHVWLQJ�RI�5HVHDUFK�,QVWUXPHQW�

$V�SDUW�RI�D�SUHWHVW�WR�SXULI\�WKH�LQLWLDO�PHDVXUHPHQW�LWHPV�DQG�GHYHORS�WKH�VWXG\
V�
ILQDO�TXHVWLRQQDLUH�����RQOLQH�TXHVWLRQQDLUHV�ZHUH�FRPSOHWHG�YLD�*RRJOH� IRUP��7KH�
SUH�WHVW�SDUWLFLSDQWV�DUH������������PDOHV�DQG������������IHPDOHV��7KH�SULPDU\�UHDVRQ�
IRU�DGPLQLVWHULQJ�D�SUH�WHVW�LV�WR�HQVXUH�WKH�UHOLDELOLW\�DQG�YDOLGLW\�RI�WKH�VFDOH�XVHG�
IRU�WKH�VWXG\��7KH���SRLQW�VFDOH�RI�WKH�VWXG\�ZDV�DGRSWHG�IURP�SDVW�ZRUNV�RQ�UHODWHG�
VWXGLHV�� ,QIOXHQFHU� SHUFHLYHG� DWWUDFWLYHQHVV�� 2KDQLDQ�� �������� LQIOXHQFHU� H[SHUWLVH��
2KDQLDQ���������DQG�3RUQSLWDNSDQ����������LQIOXHQFHU�WUXVWZRUWKLQHVV���3RUQSLWDNSDQ��
������2KDQLDQ����������DQG�SXUFKDVH�LQWHQWLRQ��2KDQLDQ����������(YHQ�WKRXJK�WKH�
VWXG\
V� VFDOH� ZDV� GHULYHG� IURP� SUHYLRXV� ZRUNV� RQ� UHODWHG� VWXGLHV�� WKH� VFDOH� ZDV�
DGMXVWHG�WR�VXLW�WKH�VWXG\
V�FRQWH[W�

7KH�VWXG\�XVHG�6WDWLVWLFDO�3DFNDJH�IRU�6RFLDO�6FLHQFH�VRIWZDUH��6366��YHUVLRQ����WR�
DVFHUWDLQ�WKH�UHOLDELOLW\�DQG�YDOLGLW\�RI�WKH�FRQVWUXFWV�XVHG�IRU�WKLV�UHVHDUFK��&URQEDFK�
$OSKD�WHVW�ZDV�SHUIRUPHG�WR�GHWHUPLQH�WKH�LQWHUQDO�FRQVLVWHQF\�RI�LWHPV��ZKLOH�IDFWRU�
DQDO\VLV�SURFHGXUH�ZLWK�SULQFLSDO�FRPSRQHQW�DQDO\VLV�DQG�9DULPD[�ZDV� LQLWLDWHG�WR�
YHULI\�WKH�YDOLGLW\�RI�LWHPV��7KH�FRQVWUXFW
V�&URQEDFK�$OSKD�WHVW�GHOLYHUHG�DQ�DFFHSWDEOH�
UHVXOW��DQG�QR�LWHPV�ZHUH�GLVFDUGHG��)RXU�FRQVWUXFWV�ZLWK�D�FRPELQHG�DPRXQW�RI����
LWHPV�ZHUH�TXDQWLILHG��,QIOXHQFHU�SHUFHLYHG�DWWUDFWLYHQHVV����LWHPV��α �����LQIOXHQFHU�
H[SHUWLVH����LWHPV��α �����LQIOXHQFHU�WUXVWZRUWKLQHVV����LWHPV��α �����DQG�SXUFKDVH�
LQWHQWLRQ�DUH�WKH�FRQVWUXFWV�PHDVXUHG����LWHPV��α ����

,Q�DGGLWLRQ��DOO����LWHPV�ZHUH�VXEMHFWHG�WR�SULQFLSDO�FRPSRQHQW�DQDO\VLV�ZLWK�9DULPD[�
URWDWLRQ��$�WRWDO�RI�IRXU�GLPHQVLRQV�ZHUH�DFKLHYHG��ZLWK�WKH�WRWDO�YDULDQFH�H[SODLQHG�
UDWH�RI�WKH�IRXU�IDFWRUV�GHWHUPLQHG�WR�EH���������.02��������DQG�%DUWOHWW�6SKHULFLW\�
WHVW�YDOXH�RI��S �������7KH�WDEOH�EHORZ�VKRZV�WKH�UHVXOWV�RI�WKH�&URQEDFK�DOSKD�DQG�
IDFWRU�DQDO\VLV�WHVWV�

7DEOH����5HOLDELOLW\�DQG�)DFWRU�$QDO\VLV�7HVW�5HVXOWV

Items

Factors

)DFWRU�� )DFWRU�� )DFWRU�� )DFWRU��

,QIOXHQFHU�3HUFHLYHG�$WWUDFWLYHQHVV

����,3$����6RFLDO�PHGLD�LQIOXHQFHU�LV�FODVV\

,3$����6RFLDO�PHGLD�LQIOXHQFHU�LV�EHDXWLIXO ����

,3$����6RFLDO�PHGLD�LQIOXHQFHU�LV�HOHJDQW ����

,3$����6RFLDO�PHGLD�LQIOXHQFHU�LV�VH[\ ����

,3$����6RFLDO�PHGLD�LQIOXHQFHU�LV�DWWUDFWLYH ����
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,QIOXHQFHU�3HUFHLYHG�7UXVWZRUWKLQHVV

����,7����6RFLDO�PHGLD�LQIOXHQFHU�LV�KRQHVW

,7����6RFLDO�PHGLD�LQIOXHQFHU�LV�UHOLDEOH ����

,7����6RFLDO�PHGLD�LQIOXHQFHU�LV�VLQFHUH ����

,7����6RFLDO�PHGLD�LQIOXHQFHU�LV�WUXVWZRUWK\ ����

,7����6RFLDO�PHGLD�LQIOXHQFHU�LV�GHSHQGDEOH ����

,QIOXHQFHU�3HUFHLYHG�([SHUWLVH

����,(����6RFLDO�PHGLD�LQIOXHQFHU�LV�H[SHULHQFHG

,(����6RFLDO�PHGLD�LQIOXHQFHU�LV�NQRZOHGJHDEOH ����

,(����6RFLDO�PHGLD�LQIOXHQFHU�LV�DQ�H[SHUW ����

,(����6RFLDO�PHGLD�LQIOXHQFHU�LV�TXDOLILHG ����

,(����6RFLDO�PHGLD�LQIOXHQFHU�LV�VNLOOHG ����

3XUFKDVH�,QWHQWLRQ

����
3,����,�ZLOO�SXUFKDVH�D�SURGXFW�SUHVHQWHG�E\�D�VRFLDO�
PHGLD�LQIOXHQFHU

3,�����7KH�SUREDELOLW\�WKDW�,�ZLOO�FRQVLGHU�EX\LQJ�D�
SURGXFW�SUHVHQWHG�E\�DQ�LQIOXHQFHU�LV�YHU\�KLJK

����

3,����,�ZLOO�FRQVLGHU�EX\LQJ�D�SURGXFW�SUHVHQWHG�E\�DQ�
LQIOXHQFHU

����

7RWDO�YDULDQFH�H[SODLQHG������� ���� ���� ��� ���

&URQEDFK�$OSKD������ ��� ��� ��� ���

)DFWRU� �� DQG� �� DUH� RFFXSLHG� E\� LQIOXHQFHU� SHUFHLYHG� DWWUDFWLYHQHVV� DQG� LQIOXHQFHU�
WUXVWZRUWKLQHVV�ZKLOH�IDFWRU���DQG���ORDGV�LWHPV�IRU�WKH�FRQVWUXFWV�LQIOXHQFHU�SHUFHLYHG�
H[SHUWLVH�DQG�SXUFKDVH�LQWHQWLRQ�UHVSHFWLYHO\�

���5HVHDUFK�)LQGLQJV

�����6RFLR�'HPRJUDSKLF�,QIRUPDWLRQ�RI�3DUWLFLSDQWV

&RQFHUQLQJ�SDUWLFLSDQWVÚ�JHQGHU��PDOHV�UHSUHVHQWHG�������RI�WKH�VDPSOH�ZKLOH�IHPDOHV�
DFFRXQWHG�IRU��������$�JRRG�QXPEHU�RI�SDUWLFLSDQWV�������IDOO�XQGHU�WKH�DJH�EUDFNHW�
RI� ������ZKLOH� ������ DQG������RI� SDUWLFLSDQWV� FRQVWLWXWHG� DJHV� ������ DQG�������
UHVSHFWLYHO\��,Q�WHUPV�RI�WKH�JHRJUDSKLFDO�ORFDWLRQV�IURP�ZKLFK�SDUWLFLSDQWV�HPHUJHG��
$VLD�DFFRXQWHG�IRU��������$IULFD��������(XURSH�������DQG�6RXWK�$PHULFD�������7KH�
IDFXOWLHV�RI�SDUWLFLSDQWV�ZHUH�GLYLGHG�LQWR�WKUHH�EURDG�DUHDV�ZLWK�HDFK�DUHD�FRPSULVLQJ�
UHODWHG�SURJUDPPHV���
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7DEOH����6RFLR�'HPRJUDSKLF�,QIRUPDWLRQ�RI�3DUWLFLSDQWV

&KDUDFWHULVWLFV Frequency %

*HQGHU

0DOH ��� ����

)HPDOH �� ����

7RWDO 338 ���

Age

����� ��� ����

����� �� ����

����� � ���

7RWDO 338 ���

3DUWLFLSDQWV�2ULJLQ

$IULFD �� ����

Asia ��� ����

(XURSH �� ����

6RXWK�$PHULFD � ���

7RWDO 338 ���

3DUWLFLSDQWV�)DFXOW\

6RFLDO�6FLHQFHV�
5HODWHG�3URJUDPPHV

��� ����

Engineering and 
6FLHQFHV�UHODWHG�
3URJUDPPHV

��� ����

0HGLFLQH�5HODWHG�
3URJUDPPHV

�� ���

7RWDO 338 ���

/HYHO�RI�(GXFDWLRQ

8QGHUJUDGXDWH�
�%DFKHORUÚV�'HJUHH�

��� ����

*UDGXDWH��0DVWHUV��
3K'�HWF��

�� ����

7RWDO 338 ���

0RQWKO\�,QFRPH

��������7/ � ���

��������7/ ��� ����

����������7/ ��� ����

�������7/�DQG�DERYH �� ����

7RWDO� 338 338



Akdeniz Üniversitesi 
Sosyal Bilimler Enstitüsü Dergisi (AKSOS) 21

3DUWLFLSDQWV�RIIHULQJ�6RFLDO�6FLHQFHV�UHODWHG�SURJUDPPHV�FRQVWLWXWHG�������RI�WKH�VDPSOH��
3DUWLFLSDQWV�HQUROOHG�DW�WKH�XQLYHUVLW\�IRU�(QJLQHHULQJ�DQG�VFLHQFHV�UHODWHG�SURJUDPPHV�
DFFRXQWHG� IRU� ������ZKLOH� WKRVH� UHJLVWHUHG� IRU�PHGLFLQH�UHODWHG� SURJUDPPHV�PDGH�
XS�������,Q�UHJDUGV�WR�SDUWLFLSDQWVÚ�OHYHO�RI�HGXFDWLRQ��������DUH�LQ�XQGHUJUDGXDWH�
OHYHO��%DFKHORUÚV�'HJUHH��DQG�������LQ�JUDGXDWH�OHYHO��PDVWHUÚV�GHJUHH�RI�'RFWRU�RI�
3KLORVRSK\�GHJUHH���'DWD� IRU�SDUWLFLSDQWVÚ�PRQWKO\� LQFRPH� LQGLFDWHG� WKDW�������RI�
SDUWLFLSDQWV�KDYH�����������7/�HYHU\�PRQWK��������JHWV���������7/��������JHWV�������
DQG�DERYH�ZKLOH�RQO\�������JHWV��������7/�HYHU\�PRQWK�

�����6RFLDO�0HGLD�,QïXHQFHU�0DUNHWLQJ�$ZDUHQHVV

$FFRUGLQJ� WR� WKH� UHVXOW�� DOPRVW� DOO� SDUWLFLSDQWV� ������ DUH� DZDUH� RI� VRFLDO� PHGLD�
LQIOXHQFHU�PDUNHWLQJ�ZKLOH��������GLG�DWWHVW�WKDW�WKH\�UHPHPEHU�VHHLQJ�LQIOXHQFHU�
PDUNHWLQJ�PHVVDJHV�RQ�VRFLDO�PHGLD�OLNH�,QVWDJUDP��)DFHERRN��6QDSFKDW��7LN7RN�DQG�
RWKHUV��7KH�PDMRULW\�RI�SDUWLFLSDQWV�������GR�IROORZ�VRFLDO�PHGLD�LQIOXHQFHUV�ZLWK�
RYHU�KDOI�RI�WKH�SDUWLFLSDQWV���������IROORZLQJ�HQWHUWDLQPHQW�SDJHV�ZKLOH�������DQG�
������IROORZ�VSRUW�DQG�EHDXW\�DQG�IDVKLRQ�UHVSHFWLYHO\���

7DEOH����)UHTXHQF\�RI�3DUWLFLSDQWV�9LHZV�RQ�,QIOXHQFHU�0HVVDJHV�RQ�6RFLDO�0HGLD
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:HOOEHLQJ�DQG� ILWQHVV�� LQWHULRU�GHVLJQ��KRXVLQJ�DQG�*DUGHQLQJ��)RRG��&RRNLQJ�DQG�
%DNLQJ��*DPLQJ�DQG�H�VSRUW�DV�ZHOO�DV�WUDYHOOLQJ�FRPELQHG�DFFRXQWHG�IRU�WKH�UHPDLQLQJ�
������� ,Q� UHODWLRQ� WR� WKH� IUHTXHQF\� DW�ZKLFK� SDUWLFLSDQWV� UHDG� RU� VHH� LQIOXHQFHUV�
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PHVVDJHV�RQ�VRFLDO�PHGLD��,QVWDJUDP�WXUQHG�RXW�WR�EH�WKH�PRVW�IUHTXHQWO\�YLVLWHG�ZLWK�
����RI�SDUWLFLSDQWV�ZKR�VHH�RU�UHDG�LQIOXHQFHUV�SRVWV�HYHU\�GD\��7LN7RN�LV�WKH�VHFRQG�
PRVW�YLHZHG�HYHU\GD\�VRFLDO�PHGLD�ZLWK�������

0DMRULW\� RI� SDUWLFLSDQWV� ������ DV� D� UHVXOW� RI� DQ� LQIOXHQFHUÚV� UHFRPPHQGDWLRQ�� ,Q�
UHODWLRQ�WR�WKH�IUHTXHQF\�DW�ZKLFK�SDUWLFLSDQWV�VKRS�RQOLQH�GXH�WR�WKH�UHFRPPHQGDWLRQ�
RI�DQ�LQIOXHQFHU��������VKRS�RQFH�LQ�HYHU\�WKUHH�PRQWKV������VKRS�RQFH�LQ�HYHU\�
VL[�PRQWKV��������VKRS�RQFH�LQ�D�PRQWK�ZKLOH�����������DQG����RI�SDUWLFLSDQWV�
VKRS�VHYHUDO�WLPHV�LQ�D�ZHHN��RQFH�LQ�D�\HDU�DQG�QHYHU�UHVSHFWLYHO\��%DVHG�RQ�WKH�
UHVSRQVHV�IRU�DYHUDJH�VSHQGLQJ�RQ�RQOLQH�VKRSSLQJ�LQ�D�\HDU��������RI�SDUWLFLSDQWV�
VSHQG�EHWZHHQ��������7/��������VSHQG�EHWZHHQ��������7/��������VSHQG�EHWZHHQ�
�������7/�������VSHQG�OHVV�WKDQ����7/�ZKLOH������DQG����VSHQG��������7/�DQG�
����DQG�DERYH�7/�UHVSHFWLYHO\�

$V�WKH�VWXG\�ZDV�FRQGXFWHG�GXULQJ�D�SDQGHPLF������RI�SDUWLFLSDQWV�FRQILUPHG�WKDW�
WKH\�VSHQG�PRUH�WLPH�RQ�VRFLDO�PHGLD�QRZ�WKDQ�EHIRUH��7KH�PDMRULW\�RI�SDUWLFLSDQWV�
������VWDWHG� WKDW� ORVV�RI� LQWHUHVW�ZRXOG�PDNH� WKHP�VWRS� IROORZLQJ� WKHLU� IDYRXULWH�
LQIOXHQFHU��������ZRXOG�VWRS�IROORZLQJ�DQ�LQIOXHQFHU�GXH�WR�D�GURS�LQ�WUXVW��������
WKLQN�SROLWLFDO�EHOLHIV�RU�RSLQLRQ�ZRXOG�IRUFH�WKHP�WR�XQIROORZ�DQ�LQIOXHQFHU�ZKLOH�
������ZRXOG�MXVW�XQIROORZ�EHFDXVH�RI�WRR�PDQ\�DGYHUWLVHPHQWV��+RZHYHU�������RI�
SDUWLFLSDQWV�DWWHVWHG�WKDW�WKH\�ZRXOG�QHYHU�VWRS�IROORZLQJ�WKHLU�IDYRXULWH�LQIOXHQFHU��
$OPRVW�DOO�SDUWLFLSDQWV�������DUH�DZDUH�WKDW� LQIOXHQFHUV�DUH�GRLQJ�EXVLQHVV�DV� WKH�
VDPH�SHUFHQWDJH�RI�SDUWLFLSDQWV�GR�UHDOLVH�WKDW�VRPH�VRFLDO�PHGLD�LQIOXHQFHUV�FDQ�PDNH�
FRPPLVVLRQV�GLUHFWO\�EDVHG�RQ�FXVWRPHU�SXUFKDVHV�

�����6RXUFH�&UHGLELOLW\�6FDOH

7KH�VRXUFH�FUHGLELOLW\�VFDOH�FRQVLVWV�RI�IRXU�FRQVWUXFWV�ZLWK����LWHPV��7KH�UHVXOW�IRU�
LQIOXHQFHU�SHUFHLYHG�DWWUDFWLYHQHVV�UHYHDOHG�D�FRPELQHG�PHDQ�YDOXH�RI���������7KH�
ILYH�LWHP�FRQVWUXFW�DOVR�VKRZHG�D�FDOFXODWHG�VWDQGDUG�GHYLDWLRQ�RI�������ZLWK�D�WRWDO�
YDULDQFH�RI��������$FFRUGLQJ�WR�WKH�UHVXOW��LW�LV�TXLWH�FOHDU�WKDW�WKH�VWDWHPHQW�ÙÙVRFLDO�
PHGLD�LQIOXHQFHU�LV�HOHJDQWÚÚ�ZLWK�D�PHDQ�YDOXH�RI�������LV�WKH�PRVW�HIIHFWLYH�DWWULEXWH�
WKDW�GHVFULEHV�D�VRFLDO�PHGLD�LQIOXHQFHU�EDVHG�RQ�LQIOXHQFHU�SHUFHLYHG�DWWUDFWLYHQHVV�
FRQVWUXFW��+RZHYHU��WKH�VWDWHPHQW�ÙÙVRFLDO�PHGLD�LQIOXHQFHU�LV�VH[\ÚÚ�VHHPV�WR�EH�WKH�
OHDVW�HIIHFWLYH�DWWULEXWH�ZLWK�D�PHDQ�YDOXH�RI��������

7DEOH����,QIOXHQFHU�3HUFHLYHG�$WWUDFWLYHQHVV

Items Mean 6WDQGDUG�'HYLDWLRQ

6RFLDO�PHGLD�LQIOXHQFHU�LV�HOHJDQW ����� �����

6RFLDO�PHGLD�LQIOXHQFHU�LV�FODVV\ ����� �����

6RFLDO�PHGLD�LQIOXHQFHU�LV�EHDXWLIXO ����� �����

6RFLDO�PHGLD�LQIOXHQFHU�LV�VH[\ ����� �����

6RFLDO�PHGLD�LQIOXHQFHU�LV�DWWUDFWLYH ����� �����

,QIOXHQFHU�SHUFHLYHG�H[SHUWLVH�DFFRXQWHG�IRU�WKH�KLJKHVW�RYHUDOO�PHDQ�YDOXH�RI���������
D�WRWDO�VWDQGDUG�GHYLDWLRQ�YDOXH�RI�������DQG�D�YDULDQFH�RI���������7KH�VWDWHPHQW�
ÙÙVRFLDO�PHGLD�LQIOXHQFHU�LV�DQ�H[SHUWÚÚ�ZLWK�D�PHDQ�YDOXH�RI�������DQG�D�VWDQGDUG�
GHYLDWLRQ�RI�������LV�WKH�SDUWLFLSDQWV�PRVW�SUHIHUUHG�VWDWHPHQW��7KH�VWDQGDUG�GHYLDWLRQ�
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VFRUHV�IRU�WKH�RWKHU�LWHPV�DUH�YHU\�ORZ��VXJJHVWLQJ�WKDW�WKH�UHVSRQVHV�DUH�SUR[LPDWH�
WR�WKHLU�UHVSHFWLYH�PHDQV�

7DEOH����,QIOXHQFHU�3HUFHLYHG�([SHUWLVH

Items Mean 6WDQGDUG�'HYLDWLRQ

6RFLDO�PHGLD�LQIOXHQFHU�LV�DQ�H[SHUW ����� �����

6RFLDO�PHGLD�LQIOXHQFHU�LV�H[SHULHQFHG ����� �����

6RFLDO�PHGLD�LQIOXHQFHU�LV�NQRZOHGJHDEOH ����� �����

6RFLDO�PHGLD�LQIOXHQFHU�LV�TXDOLILHG ����� �����

6RFLDO�PHGLD�LQIOXHQFHU��LV�VNLOOHG ����� �����

,QIOXHQFHU�WUXVWZRUWKLQHVV�UHJLVWHUHG�D�FRPELQHG�PHDQ�YDOXH�RI��������ZLWK�WKH�KLJKHVW�
PL[HG�VWDQGDUG�GHYLDWLRQ�RI�������DQG�D�WRWDO�YDULDQFH�RI��������0RVW�SDUWLFLSDQWV�
FRQVLGHU�VRFLDO�PHGLD�LQIOXHQFHUV�WR�EH�WUXVWZRUWK\�DV�WKH�PHDQ�VFRUH�IRU�WKH�VFRUH�
LV�IRXQG�WR�EH��������$SDUW�IURP�WKH�ILUVW�VWDWHPHQW��WKH�SUHFHGLQJ�VWDWHPHQWV�DERXW�
VRFLDO� PHGLD� LQIOXHQFHUV� EHLQJ� VLQFHUH�� UHOLDEOH�� KRQHVW� DQG� GHSHQGDEOH� KDV� OHVVHU�
VWDQGDUG�GHYLDWLRQ�YDOXHV�DQG�DUH�FORVHU�WR�WKHLU�UHVSHFWLYH�PHDQ�YDOXHV�

7DEOH����,QIOXHQFHU�3HUFHLYHG�7UXVWZRUWKLQHVV

Items Mean 6WDQGDUG�'HYLDWLRQ

6RFLDO�PHGLD�LQIOXHQFHU�LV�WUXVWZRUWK\ ����� �����

6RFLDO�PHGLD�LQIOXHQFHU��VLQFHUH ����� �����

6RFLDO�PHGLD�LQIOXHQFHU�LV�UHOLDEOH ����� �����

6RFLDO�PHGLD�LQIOXHQFHU�LV�KRQHVW ����� �����

6RFLDO�PHGLD�LQIOXHQFHU��LV�GHSHQGDEOH ����� �����

&RQFHUQLQJ�WKH�GHSHQGHQW�YDULDEOH�RI�SXUFKDVH�LQWHQWLRQ��WKH�DPDOJDPDWHG�PHDQ�VFRUH�
LV�FDOFXODWHG�WR�EH���������7KH�FRPELQHG�PHDQ�YDOXH�LV�WKH�ORZHVW�FRPSDUHG�WR�RWKHU�
YDULDEOHV�EHFDXVH�LW�LV�WKH�RQO\�YDULDEOH�WKDW�PHDVXUHV�WKUHH�LWHPV��7KH�WRWDO�VWDQGDUG�
GHYLDWLRQ�DQG�YDULDQFH�RI�WKH�FRQVWUXFW�DUH�������DQG�������UHVSHFWLYHO\��0RVW�RI�WKH�
SDUWLFLSDQWV�SUHIHU�WR�SXUFKDVH�D�SURGXFW��PHDQ���������UDWKHU�WKDQ�FRQVLGHULQJ�EX\LQJ�
D�SURGXFW�SUHVHQWHG�E\�DQ�LQIOXHQFHU��PHDQ���������

7DEOH����3XUFKDVH�,QWHQWLRQ

Items Mean 6WDQGDUG�'HYLDWLRQ

,�ZLOO�SXUFKDVH�D�SURGXFW�SUHVHQWHG�E\�D�VRFLDO�PHGLD�
LQIOXHQFHU

����� �����

,�ZLOO�FRQVLGHU�EX\LQJ�D�SURGXFW�SUHVHQWHG�E\�DQ�
LQIOXHQFHU

����� �����

,�SUREDELOLW\�WKDW�,�ZLOO�FRQVLGHU�EX\LQJ�D�SURGXFW�
SUHVHQWHG�E\�DQ�LQIOXHQFHU�LV�YHU\�KLJK

����� �����

7KH�GHSHQGHQW�YDULDEOH�SXUFKDVH�LQWHQWLRQ�ZDV�IXUWKHU�DQDO\VHG�ZLWK�DQ�LQGHSHQGHQW�
W�WHVW�ZLWK�D�VLJQLILFDQW�OHYHO�GHWHUPLQHG�DW�α  ������LQ�RUGHU�WR�NQRZ�ZKHWKHU�WKHUH�LV�
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D�VLJQLILFDQW�GLIIHUHQFH�EHWZHHQ�PDOHV�DQG�IHPDOHV�LQ�UHODWLRQ�WR�SXUFKDVLQJ�LQWHQWLRQ��
$FFRUGLQJ�WR�WKH�UHVXOW��SXUFKDVH�LQWHQWLRQ��W ������S ������SURGXFHG�YDOXHV�WKDW�DUH�
JUHDWHU� WKDQ�������7KHUHIRUH�� LW� LV�FRQFOXGHG�WKDW� WKHUH� LV�QR�VLJQLILFDQW�GLIIHUHQFH�
EHWZHHQ�PDOHV�DQG�IHPDOHV�LQ�UHODWLRQ�WR�SXUFKDVLQJ�LQWHQWLRQ�

7DEOH����'LIIHUHQFH�EHWZHHQ�0HQ�DQG�:RPHQ�LQ�5HODWLRQ�WR�3XUFKDVH�,QWHQWLRQ

&RQVWUXFW *HQGHU 1 Mean 6WDQGDUG�'HYLDWLRQ

3XUFKDVH�,QWHQWLRQ
0DOH

)HPDOH

���

��

�����

�����

�����

�����

����+\SRWKHVHV�7HVWLQJ

7KH�VWXG\�LQFRUSRUDWHG�D�QXPEHU�RI�K\SRWKHVHV�WKDW�DLPHG�DW�SUHGLFWLQJ�WKH�HIIHFWLYHQHVV�
RI� WKH� LQGHSHQGHQW� YDULDEOHV� RI� LQIOXHQFHUV� SHUFHLYHG� DWWUDFWLYHQHVV�� H[SHUWLVH� DQG�
WUXVWZRUWKLQHVV�LQ�LPSDFWLQJ�WKH�GHSHQGHQW�YDULDEOH�RI�SXUFKDVH�LQWHQWLRQ��7R�UHDOLVH�
WKLV� LPSDFW�� WKH� VWXG\�EDVLFDOO\�PDGH�XVH�RI�PXOWLSOH� UHJUHVVLRQ� DQDO\VLV� LQ�RUGHU�
WR�PHDVXUH�WKH�ILUPQHVV�RI�FRQQHFWLRQ��7KH�GHULYHG�VFRUH�RI�WKH�5��5�VTXDUH�DQG�
$GMXVWHG�5�RI�WKH�UHJUHVVLRQ�DQDO\VLV�LV�VKRZQ�LQ�WDEOH����EHORZ�

7DEOH����0RGHO�6XPPDU\

Model R R Square Adjusted R Square 6WG��(UURU�RI�WKH�(VWLPDWH

� ����a ���� ���� �������

D��3UHGLFWRUV��,3$��,(��,7

E��'HSHQGHQW�9DULDEOHV��3,

$FFRUGLQJ� WR� WKH�UHVXOW�RI� WKH�UHJUHVVLRQ�DQDO\VLV�� LW�FDQ�EH�VHHQ� IURP�WKH�PRGHO�
VXPPDU\�WDEOH�WKDW�5�VTXDUH�ZKLFK�H[SODLQHG�KRZ�PXFK�RI�WKH�GHSHQGHQW�YDULDEOH�
�SXUFKDVH�LQWHQWLRQ��FRXOG�EH�H[SODLQHG�LV�������ZKLFK�PHDQV�������RI�WKH�GHSHQGHQW�
YDULDEOH�FRXOG�EH�H[SODLQHG�E\�WKH�UHJUHVVLRQ�DQDO\VLV��7KH�DGMXVWHG�5�VTXDUH�ZKLFK�
KDV�D�PRUH�DFFXUDWH�YDOXH�LQ�SUHGLFWLQJ�YDULDEOHV�WKDW�DIIHFW�WKH�GHSHQGHQW�YDULDEOH�
LV��������

7KH�UHJUHVVLRQ�DQDO\VLV�DOVR�SURYLGHG�DQVZHUV�IRU�FODULI\LQJ�WKH�UHVHDUFK�K\SRWKHVHV��
7KH�VWXG\�IRFXVHG�RQ�WKH�VLJQLILFDQW�OHYHO�RU�WKH�S�YDOXH�ZKLFK�ZDV�VHW�DW������LQ�RUGHU�
WR�GHWHUPLQH�ZKHWKHU�WKH�K\SRWKHVHV�ZHUH�DFFHSWHG�RU�UHMHFWHG��7KH�ILUVW�K\SRWKHVLV�
WHVWHG� ZDV� WKH� RQH� FRQQHFWLQJ� VRFLDO� PHGLD� LQIOXHQFHU� SHUFHLYHG� DWWUDFWLYHQHVV� WR�
SXUFKDVH�LQWHQWLRQ��7KH�UHVXOW�UHYHDOHG�WKDW�WKH�HIIHFWLYHQHVV�RI�SHUFHLYHG�DWWUDFWLYHQHVV�
RQ�SXUFKDVH�LQWHQWLRQ�LV�QRW�VLJQLILFDQW�VLQFH�S� ������LV�JUHDWHU�WKDQ�WKH�WKUHVKROG�
RI�������7KHUHIRUH��+���� WKH�DOWHUQDWLYH�K\SRWKHVLV�ZKLFK�VWDWHG� WKDW� ÙÙ6RFLDO�PHGLD�
LQIOXHQFHUÚV�SHUFHLYHG�SK\VLFDO�DWWUDFWLYHQHVV�KDV�D�VLJQLILFDQW�LPSDFW�RQ�LQWHUQDWLRQDO�
VWXGHQWVÚ�SXUFKDVH�LQWHQWLRQÚÚ�ZDV�UHMHFWHG�ZKLOH�WKH�QXOO�K\SRWKHVLV�ZDV�DFFHSWHG��

7KH�RWKHU�K\SRWKHVLV�ZDV�FRQVLGHUHG�LQ�WKH�UHJUHVVLRQ�DQDO\VLV�ZDV�WKDW�RI�K\SRWKHVLV�
���ZKLFK�DLPHG�DW�SUHGLFWLQJ�WKH�LQIOXHQFH�RI�VRFLDO�PHGLD�LQIOXHQFHU�H[SHUWLVH�RQ�
SXUFKDVH�LQWHQWLRQ��7KH�S�YDOXH��S ������LV�KLJKHU�WKDQ�WKH�WKUHVKROG�OHYHO�RI������



Akdeniz Üniversitesi 
Sosyal Bilimler Enstitüsü Dergisi (AKSOS) 25

DQG�DV�D�UHVXOW��H[SHUWLVH�FRXOG�QRW�LQIOXHQFH�SXUFKDVH�LQWHQWLRQ��,Q�WKDW�FDVH��IRU�+����
WKH�DOWHUQDWLYH�K\SRWKHVLV�ZKLFK�SUHGLFWHG� WKDW� ÙÙ6RFLDO�PHGLD� LQIOXHQFHUÚV�SHUFHLYHG�
H[SHUWLVH�KDV�D�VLJQLILFDQW�LPSDFW�RQ�LQWHUQDWLRQDO�VWXGHQWVÚ�SXUFKDVH�LQWHQWLRQÚÚ�ZDV�
UHMHFWHG�ZKLOH�WKH�QXOO�K\SRWKHVLV�ZDV�DFFHSWHG��

7KH�ILQDO�K\SRWKHVLV�RI�WKH�VWXG\�WHVWHG�WKH�LPSDFW�RI�SHUFHLYHG�WUXVWZRUWKLQHVV�RQ�
SXUFKDVH�LQWHQWLRQ�DQG�WKH�UHVXOW�ZDV�QR�ZD\�GLIIHUHQW�IURP�WKDW�RI�WKH�SUHYLRXVO\�
WHVWHG�K\SRWKHVHV��7KH�S�YDOXH�ZKLFK� LV� S ������ LV� IRXQG� WR�EH� JUHDWHU� WKDQ� WKH�
VLJQLILFDQW� OHYHO� RI� ������ � 7KLV� PHDQV� WKDW�� IRU� +���� WKH� DOWHUQDWLYH� K\SRWKHVLV�
stating ÙÙ6RFLDO�PHGLD� LQIOXHQFHUÚV�SHUFHLYHG� WUXVWZRUWKLQHVV�KDV�D�VLJQLILFDQW� LPSDFW�
RQ�LQWHUQDWLRQDO�VWXGHQWVÚ�SXUFKDVH�LQWHQWLRQÚÚ�ZDV�UHMHFWHG�ZKLOH�WKH�QXOO�K\SRWKHVLV�
ZDV�DFFHSWHG�

7DEOH�����&RHIILFLHQWVa

Model

8QVWDQGDUGL]HG�
&RHIILFLHQWV

Standardized 
&RHIILFLHQWV

t 6LJ�

������&RQILGHQFH�,QWHUYDO�IRU�%

%
6WG��

Error
%HWD /RZHU�%RXQG 8SSHU�%RXQG

�&RQVWDQW� ����� ���� ����� ���� ����� �����

,3$ ���� ���� ���� ����� ���� ���� ����

,3( ���� ���� ���� ����� ���� ���� ����

,37 ���� ���� ���� ����� ���� ���� ����

D��'HSHQGHQW�9DULDEOH��3XUFKDVH�,QWHQWLRQ��3,��

7KH�UHJUHVVLRQ�DQDO\VLV�IXUWKHU�UHOHDVHG�LQIRUPDWLRQ�RQ�WKH�VWDQGDUGLVHG�&RHIILFLHQWV�
%HWD� ZKLFK� DQDO\VHV� WKH� VWUHQJWK� RI� HDFK� LQGHSHQGHQW� YDULDEOH�� $PRQJ� WKH� WKUHH�
FRQVWUXFWV�FRPSHWLQJ�WR�LPSDFW�WKH�GHSHQGHQW�YDULDEOH�RI�SXUFKDVH�LQWHQWLRQ��LQIOXHQFHU�
SHUFHLYHG�DWWUDFWLYHQHVV� WHQG� WR�EH� WKH�PRVW� HIIHFWLYH�ZLWK�D� VFRUH�RI��������7KLV�
ILQGLQJ�VXJJHVWV�WKDW�SXUFKDVH�LQWHQWLRQ�FRXOG�EH�LQIOXHQFHG�E\�WKH�ZD\�DQG�PDQQHU�
D�FRQVXPHU�SHUFHLYHG�WKH�ORRNV�DQG�DSSHDUDQFH�RI�DQ�LQIOXHQFHU��7KH�VHFRQG�DQG�WKH�
OHDVW�HIIHFWLYH�YDULDEOH�DUH�LQIOXHQFHU�SHUFHLYHG�WUXVWZRUWKLQHVV��������DQG�LQIOXHQFHU�
SHUFHLYHG�H[SHUWLVH��������

���'LVFXVVLRQ

7KH�VWXG\�IRFXVHG�RQ�LQWHUQDWLRQDO�VWXGHQWVÚ�SHUFHSWLRQ�RI�VRFLDO�PHGLD�LQIOXHQFHUV�DV�
D�KLJK�QXPEHU�RI�WKHP�DWWHVWHG�WR�EH�YHU\�DZDUH�RI�WKH�FRQFHSW�DQG�SUDFWLFH�RI�WKH�
W\SH�RI�PDUNHWLQJ��6LQFH�WKH�VWXG\�ZDV�FRQGXFWHG�GXULQJ�WKH�SDQGHPLF��WKH�UHVXOW�
UHYHDOHG�WKDW�WKH�PDMRULW\�RI�SDUWLFLSDQWV�DUH�YHU\�DFWLYH�RQOLQH�QRW�RQO\�IROORZLQJ�WKH�
URXWLQH�DQG�OLIHVW\OH�RI�WKHLU�IDYRXULWH�LQIOXHQFHUV�EXW�DOVR�SDWURQLVLQJ�WKHLU�DGYHUWLVHG�
SURGXFWV�

7KH�VWXG\�UHYHDOHG�DQ�5�VTXDUH�RI�������H[SODLQHG�RI�WKH�GHSHQGHQW�YDULDEOH�ZKLFK�
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LV�VRPHKRZ�ORZ��+RZHYHU��WKH�VWXG\�WULHG�WR�H[SODLQ�WKH�EHKDYLRXU�RI�LQWHUQDWLRQDO�
VWXGHQWV�ZKLFK�ILWV�LQWR���)URVW��������VXEPLVVLRQ�WKDW�PDLQWDLQHG�WKDW�VWXGLHV�WKDW�
DWWHPSW�WR�LQWHUSUHW�KXPDQ�EHKDYLRXU�XVXDOO\�SRVVHVV�5�VTXDUH�YDOXHV�EHORZ�����GXH�
WR�WKH�IDFW�WKDW�KXPDQ�EHLQJV�DUH�PRUH�ULJLG�WR�HQYLVDJH�WKDQ�SK\VLFDO�SURFHGXUHV��
,Q�D�VLPLODU�YHLQ��WKH�VWXG\�LQYHVWLJDWHG�WKH�VRXUFH�FUHGLELOLW\�VFDOH�FRQVLVWV�RI�IRXU�
FRQVWUXFWV�ZLWK����LWHPV�WR�NQRZ�WKH�H[WHQW�WR�ZKLFK�WKH�LQGHSHQGHQW�YDULDEOHV�RI�
SHUFHLYHG� DWWUDFWLYHQHVV�� H[SHUWLVH� DQG� WUXVWZRUWKLQHVV� FDQ� LQIOXHQFH� WKH� GHSHQGHQW�
YDULDEOH�RI�SXUFKDVH�LQWHQWLRQ��

7KH�UHVXOW�IRU�WKH�ILUVW�K\SRWKHVLV�ZKLFK�LV�FHQWUHG�RQ�LQIOXHQFHU�SHUFHLYHG�DWWUDFWLYHQHVV�
DQG�WKH�H[WHQW�WR�ZKLFK�LW�DIIHFWV�WKH�SXUFKDVH�LQWHQWLRQ�RI�SDUWLFLSDQWV�UHYHDOHG�WKDW�
WKH�LQGHSHQGHQW�YDULDEOH�RI�SHUFHLYHG�DWWUDFWLYHQHVV�GRHV�QRW�KDYH�D�SRVLWLYH�HIIHFW�RQ�
SXUFKDVH�LQWHQWLRQ��7KH�ILQGLQJ�LV�LQ�OLQH�ZLWK�SUHYLRXV�UHVHDUFK�FRQGXFWHG�E\�2KDQLDQ�
��������ZKLFK�GLVFORVHG� WKDW� DWWUDFWLYHQHVV�GLG�QRW�KDYH� DQ\� HIIHFW� RQ� FRQVXPHUV
�
SXUFKDVH�LQWHQWLRQ��6LPLODUO\��LQ�/LP�HW�DO���������VWXG\��WKH�DWWUDFWLYHQHVV�RI�VRFLDO�
PHGLD�LQIOXHQFHUV�IHOO�VKRUW�WR�LQIOXHQFH�FRQVXPHUV
�SXUFKDVH�LQWHQWLRQ��S������7KH�
ILQGLQJ�LQ�UHODWLRQ�WR�DWWUDFWLYHQHVV�LV�TXLWH�RSSRVLWH�WR�WKH�ILQGLQJ�RI�7LOO�	�%XVOHU�
��������7KHLU�VWXG\�FRQFOXGHG�WKDW�DWWUDFWLYHQHVV�FRXOG�UHVXOW�LQ�D�KXJH�LPSUHVVLRQ�
RQ�SXUFKDVH�LQWHQWLRQ��S�����

+\SRWKHVLV���SUHGLFWHG�WKDW�H[SHUWLVH�KDV�D�VLJQLILFDQW�LPSDFW�RQ�LQWHUQDWLRQDO�VWXGHQWVÚ�
SXUFKDVH�LQWHQWLRQ��+RZHYHU��WKH�K\SRWKHVLV�ZDV�SURYHQ�WR�EH�ZURQJ�DQG�UHMHFWHG��
7KH� ILQGLQJ� LV�HQGRUVHG�E\�DQRWKHU� VWXG\�FRQGXFWHG�E\�*XSWD�HW�DO�� �������ZKR�
FRQFOXGHG� WKDW� WKH� H[SHUWLVH� RI� D� FHOHEULW\� HQGRUVHU� GRHV� QRW� VLJQLILFDQWO\� LPSDFW�
FRQVXPHUVÚ�SXUFKDVH�LQWHQWLRQ��S������2Q�WKH�RSSRVLWH�RI�D�VLPLODU�VWXG\��2KDQLDQ�
�������VWXG\�VWDWHG�WKDW�FHOHEULWLHVÚ�SHUFHLYHG�H[SHUWLVH�RQ�WKH�SURGXFW�ZDV�UHODWHG�WR�
WKH�SXUFKDVH�LQWHQWLRQ�IRU�$PHULFDQ�UHVSRQGHQWV��7KLV�VWXG\�ZDV�FRQGXFWHG�LQ�7XUNH\�
ZLWK� YDULRXV� LQWHUQDWLRQDO� VWXGHQWV� DV� SDUWLFLSDQWV�� 7KXV�� HYHQ� WKRXJK� WKH� ILQGLQJ�
FDQQRW�EH�JHQHUDOLVHG��LW�VKRZHG�WKDW�GLIIHUHQW�UHVXOWV�FRXOG�EH�GHULYHG�XVLQJ�WKH�VDPH�
FRQVWUXFWV��(TXDOO\�VR��D�UHJUHVVLRQ�DQDO\VLV�GRQH�E\�.KDQ���������DIILUPHG�WKDW�WKH�
SHUFHLYHG�H[SHUWLVH�RI�D�FHOHEULW\�FDQ�OHDG�FRQVXPHUV�WR�SXUFKDVH�LQWHQWLRQ��S�����

7KH�ILQDO�K\SRWKHVLV�ZKLFK�SUHGLFWHG�WKDW�6RFLDO�PHGLD�LQIOXHQFHUVÚ�SHUFHLYHG�H[SHUWLVH�
KDV�D�VLJQLILFDQW�LPSDFW�RQ�LQWHUQDWLRQDO�VWXGHQWVÚ�SXUFKDVH�LQWHQWLRQ�ZDV�DOVR�UHMHFWHG��
7KH�VWXG\�UHYHDOHG�WKDW�WUXVWZRUWKLQHVV�KDG�QR�LPSDFW�RQ�SXUFKDVH�LQWHQWLRQ��7KH�
ILQGLQJ�LV�FRPSDWLEOH�ZLWK�WKDW�RI�2KDQLDQ��������ZKR�IRXQG�WKDW�WUXVWZRUWKLQHVV�
GRHV�QRW�KDYH�D�VLJQLILFDQW�LPSDFW�RQ�SXUFKDVH�LQWHQWLRQ��S������2WKHU�VWXGLHV�ILQGLQJV�
RQ� WKH� OLQN� EHWZHHQ� WUXVWZRUWKLQHVV� DQG� SXUFKDVH� LQWHQWLRQ� UHYHDOHG� D� VLJQLILFDQW�
HIIHFW� EHWZHHQ� WKH� WZR�� 3RUQSLWDNSDQ� ������� VWXGLHG� DOO� WKUHH� FRQVWUXFWV� RI� WKH�
VRXUFH� FUHGLELOLW\�PRGHO� DQG� IRXQG� WKDW� QRW� RQO\� DWWUDFWLYHQHVV� EXW� H[SHUWLVH� DQG�
WUXVWZRUWKLQHVV��ZHUH�DOVR�VLJQLILFDQW�DQG�FRXOG�LQIOXHQFH�SXUFKDVH�GHFLVLRQ��S�������
*XSWD�HW�DO���������S������GLVFORVHG�WKDW�WKH�WUXVWZRUWKLQHVV�RI�D�FHOHEULW\�HQGRUVHU�
KDV�D�UHPDUNDEOH�LPSDFW�RQ�FRQVXPHUVÚ�SXUFKDVH�LQWHQWLRQ��$OO�WKUHH�RI�WKH�VWXG\ÚV�
DOWHUQDWLYH�K\SRWKHVHV�ZHUH�QRW�VXSSRUWHG�DQG�WKDW�H[SODLQV�WKH�QXOO�K\SRWKHVHV�ZHUH�
DFFHSWHG��7KH�ILQGLQJ�LV�MXVW�VLPLODU�WR�WKRVH�RI�/LP�HW�DO���������LQ�ZKLFK�VRXUFH�
FUHGLELOLW\�RI�VRFLDO�PHGLD�LQIOXHQFHUV�ZDV�IRXQG�WR�KDYH�DQ�LQVLJQLILFDQW�UHODWLRQVKLS�
ZLWK�SXUFKDVH�LQWHQWLRQ��S�����
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���&RQFOXVLRQ

,QIOXHQFHU� PDUNHWLQJ� LV� RQH� RI� WKH� IDVWHVW�JURZLQJ� IRUPV� RI� PDUNHWLQJ� DQG� LWV�
SRSXODULW\�PRVWO\�VN\URFNHWHG�GXULQJ�WKH�&29,'����SDQGHPLF��7KH�VWXG\�FRQFOXGHV�
ZLWK�D�UHVRXQGLQJ�QRWH�E\�DFKLHYLQJ�LWV�REMHFWLYHV�RI�GHWHUPLQLQJ�WKH�DFWLYHQHVV�RI�
SDUWLFLSDQWV�LQ�UHODWLRQ�WR�VRFLDO�PHGLD�LQIOXHQFHU�PDUNHWLQJ�DQG�WKH�H[WHQW�WR�ZKLFK�
WKH�VRXUFH�FUHGLELOLW\�LQGHSHQGHQW�YDULDEOHV�RI�SHUFHLYHG�DWWUDFWLYHQHVV��H[SHUWLVH�DQG�
WUXVWZRUWKLQHVV�FDQ�LPSDFW�WKH�GHSHQGHQW�YDULDEOH�RI�SXUFKDVH�LQWHQWLRQ��7KH�VWXG\�
UHFRUGHG� D� KLJK� OHYHO� RI� DZDUHQHVV� RI� LQIOXHQFHU� PDUNHWLQJ� DPRQJVW� LQWHUQDWLRQDO�
VWXGHQWV�EXW�DOO�WKH�LQGHSHQGHQW�YDULDEOHV�IHOO�VKRUW�RI�KDYLQJ�D�VLJQLILFDQW�HIIHFW�RQ�
WKH�GHSHQGHQW�YDULDEOH��7KXV��DQ�H[WHQGHG�GXSOLFDWLRQ�RI�WKH�ILQGLQJ�LV�UHTXLUHG�WR�
VWUHQJWKHQ�WKH�VFLHQWLILF�UDWLRQDOLW\�RI�WKLV�VWXG\�

7KHRUHWLFDOO\��D�QXPEHU�RI�VWXGLHV�KDYH�H[DPLQHG�WKH�HIIHFW�RI�WKH�VRXUFH�FUHGLELOLW\�
PRGHO�RQ�SXUFKDVH�LQWHQWLRQ�EXW�WKLV�VWXG\�IRFXVHG�RQ�LQWHUQDWLRQDO�VWXGHQWV��+RZHYHU��
QRW�PDQ\�RI�WKHP�KDYH�FRQFOXGHG�ZLWK�WKH�QRWH�WKDW�WKH�WKUHH�FRQVWUXFWV�RI�SHUFHLYHG�
DWWUDFWLYHQHVV��H[SHUWLVH�DQG�WUXVWZRUWKLQHVV�FDQQRW�LPSDFW�WKH�SXUFKDVH�GHFLVLRQ�RI�
FRQVXPHUV��7KLV�VWXG\�KDV�MRLQHG�VWXGLHV�OLNH�WKDW�FRQGXFWHG�E\�/LP�HW�DO���������S��
����ZKLFK�DOVR�FRQFOXGHG�WKDW�WKH�VRXUFH�FUHGLELOLW\�RI�VRFLDO�PHGLD�LQIOXHQFHUV�KDV�DQ�
LQVLJQLILFDQW�HIIHFW�RQ�SXUFKDVH�LQWHQWLRQ��+RZHYHU��PRUH�VWXGLHV�VKRXOG�EH�FRQGXFWHG�
WR�DVFHUWDLQ�WKH�DXWKHQWLFLW\�RI�WKH�ILQGLQJV�RI�WKLV�VWXG\�

$SDUW�IURP�WKHRUHWLFDO�LPSOLFDWLRQV��WKH�VWXG\�RIIHUV�VRPH�PDQDJHULDO�LPSOLFDWLRQV��7KH�
ILQGLQJV�RI�WKLV�VWXG\�FRXOG�DVVLVW�DVSLULQJ�LQIOXHQFHUV�LQ�XQHDUWKLQJ�WKH�TXDOLWLHV�WKH\�
QHHG�WR�SRVVHVV�LQ�RUGHU�WR�EHFRPH�DQ�HIIHFWLYH�LQIOXHQFHU�DQG�DW�WKH�VDPH�WLPH�KHOS�
DGYHUWLVLQJ�ILUPV�WR�FRPSUHKHQG�WKH�TXDOLWLHV�WR�ORRN�IRU�LQ�FKRRVLQJ�DQ�LQIOXHQFHU�
WKDW�FDQ�JHQHUDWH�SRVLWLYH�LPSDFW�LQ�GHYHORSLQJ�WKHLU�EUDQG�DQG�XOWLPDWHO\�LQIOXHQFH�
FXVWRPHUV�SXUFKDVH�LQWHQWLRQ�

(YHQ� WKRXJK� QRQH� RI� WKH� VRXUFH� FUHGLELOLW\� FRQVWUXFWV� ZDV� DEOH� WR� LQIOXHQFH� WKH�
GHSHQGHQW�YDULDEOH�RI�SXUFKDVH�LQWHQWLRQ��WKH�IDFW�UHPDLQV�WKDW�SHUFHLYHG�DWWUDFWLYHQHVV��
H[SHUWLVH�DQG�WUXVWZRUWKLQHVV�KDYH�D�KXJH�HIIHFW�RQ�SXUFKDVH�LQWHQWLRQ�DFFRUGLQJ�WR�
SUHYLRXV�VWXGLHV��7R�PDLQWDLQ�WKH�EDODQFH��LQIOXHQFHUV�VKRXOG�VWHS�XS�DOO�DVSHFWV�RI�
WKHLU�DWWUDFWLYHQHVV��H[SHUWLVH�DQG�WUXVWZRUWKLQHVV�ZKLFK�PD\�LQFOXGH�WKHP�EHLQJ�JRRG�
ORRNLQJ�IRU�WKHLU�IDQV��NQRZLQJ�WKHLU�FUDIW�DQG�SURGXFW��KDYLQJ�D�JRRG�UHSXWDWLRQ�LQ�
WKH�H\HV�RI�WKH�SXEOLF�DV�ZHOO�DV�SUDFWLVLQJ�ZKDW�WKH\�SUHDFK�

7KH� VWXG\� KDV� UHYHDOHG� WKDW� WKH� SRSXODULW\� RI� LQIOXHQFHU� PDUNHWLQJ� LV� QR� ORQJHU�
WKH�ZD\�LW�XVHG�WR�EH��7KLV�FRXOG�EH�HYLGHQW�E\�WKH�DZDUHQHVV�OHYHO�UHJLVWHUHG�E\�
SDUWLFLSDQWV�HPSOR\HG�IRU�WKH�VWXG\��0DQDJHUV�VKRXOG�VHH�WKLV�DV�DQ�RSSRUWXQLW\�DQG�
LQYHVW�PRUH�LQ�LQIOXHQFHU�PDUNHWLQJ�IRU�WKH�EHWWHUPHQW�RI�WKHLU�EXVLQHVVHV��
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5HYLHZ��������

*URYHV��5��0���)RZOHU�-U��)��-���&RXSHU��0��3���/HSNRZVNL��-��0���6LQJHU��(���	�7RX�
UDQJHDX��5����������6XUYH\�PHWKRGRORJ\��9RO��������-RKQ�:LOH\�	�6RQV�

*XSWD��5���.LVKRUH��1��	�9HUPD��'36����������,PSDFW�RI�&HOHEULW\�(QGRUVHPHQWV�RQ�
&RQVXPHUVÚ�3XUFKDVH�,QWHQWLRQ��$�6WXG\�RI�,QGLDQ�&RQVXPHUV� $XVWUDOLDQ�-RXUQDO�RI�
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%XVLQHVV�DQG�0DQDJHPHQW�5HVHDUFK���(��������

+DOO��+�.��	�6LYDNXPDUDQ��7����������6RFLDO�0HGLD�8VH�DPRQJ�,QWHUQDWLRQDO�6WX�
GHQWV��,QWHUQDWLRQDO�6WXGHQW�([SHULHQFH�-RXUQDO�������

+\H�3DUN��-��	�6WRHO��/����������$SSDUHO�VKRSSLQJ�RQ�WKH�,QWHUQHW��,QIRUPDWLRQ�
$YDLODELOLW\�RQ�86�$SSDUHO�0HUFKDQW�:HE�6LWHV��-RXUQDO�RI�)DVKLRQ�0DUNHWLQJ�DQG�
0DQDJHPHQW����������������

.DKOH��/�5��	�+RPHU��3����������3K\VLFDO�$WWUDFWLYHQHVV�RI�WKH�&HOHEULW\�(QGRUVHU��$�
6RFLDO�$GDSWDWLRQ�3HUVSHFWLYH��-RXUQDO�RI�&RQVXPHU�5HVHDUFK������������×�����

/LP��-�/���5DG]RO��$�5�0���&KHDK��-�+��	�:RQJ��0�:����������7KH�,PSDFW�RI�6RFLDO�
0HGLD�,QIOXHQFHUV�RQ�3XUFKDVH�,QWHQWLRQ�DQG�WKH�0HGLDWLRQ�(IIHFW�RI�&XVWRPHU�$WWL�
WXGH. $VLDQ�-RXUQDO�RI�%XVLQHVV�5HVHDUFK��� ����������

/\RQV��%��	�+HQGHUVRQ��.����������2SLQLRQ�/HDGHUVKLS�LQ�D�&RPSXWHU�PHGLDWHG�(Q�
YLURQPHQW��-RXUQDO�RI�&RQVXPHU�%HKDYLRXU��� �������������

2KDQLDQ��5����������&RQVWUXFWLRQ�DQG�9DOLGDWLRQ�RI�D�6FDOH�WR�0HDVXUH�&HOHE�
ULW\�(QGRUVHUVÚ�3HUFHLYHG�([SHUWLVH��7UXVWZRUWKLQHVV��DQG�$WWUDFWLYHQHVV��-RXUQDO�RI�
$GYHUWLVLQJ���� ������������

2KDQLDQ��5����������7KH�,PSDFW�RI�&HOHEULW\�6SRNHVSHUVRQVÚ�3HUFHLYHG�,PDJH�RQ�
&RQVXPHUVÚ�,QWHQWLRQ�WR�3XUFKDVH��-RXUQDO�RI�$GYHUWLVLQJ�5HVHDUFK���������������

3ORWNLQD��'��	�0XQ]HO��$����������'HOLJKW�WKH�([SHUWV��EXW�1HYHU�'LVVDWLVI\�<RXU�
&XVWRPHUV��$�0XOWL�&DWHJRU\�6WXG\�RQ�WKH�(IIHFWV�RI�2QOLQH�5HYLHZ�6RXUFH�RQ�,Q�
WHQWLRQ�WR�%X\�D�1HZ�3URGXFW��-RXUQDO�RI�5HWDLOLQJ�DQG�&RQVXPHU�6HUYLFHV����, 1-11. 

3RUQSLWDNSDQ��&����������9DOLGDWLRQ�RI�WKH�&HOHEULW\�(QGRUVHUVÚ�&UHGLELOLW\�6FDOH��(YL�
GHQFH�IURP�$VLDQV��-RXUQDO�RI�0DUNHWLQJ�0DQDJHPHQW����(1-2), 179-195. 

6FKPLGW��6��+���6KUHIIOHU��0��%���+DPEULFN��0��(��	�*RUGRQ��%��6����������$Q�([�
SHULPHQWDO�([DPLQDWLRQ�RI�$FWLYLVW�7\SH�DQG�(IIRUW�RQ�%UDQG�,PDJH�DQG�3XUFKDVH�
,QWHQWLRQV��6SRUW�0DUNHWLQJ�4XDUWHUO\����(1), 31-43. 

6HUWRJOX��$��(���&DWOÀ��2��	�.RUNPD]��6����������([DPLQLQJ�WKH�(IIHFW�RI�(QGRU�
VHU�&UHGLELOLW\�RQ�WKH�&RQVXPHUVÚ�%X\LQJ�,QWHQWLRQV��$Q�(PSLULFDO�6WXG\�LQ�7XUNH\��
,QWHUQDWLRQDO�5HYLHZ�RI�0DQDJHPHQW�DQG�0DUNHWLQJ��� ���������� 

6LQJK��6��	�'LDPRQG��6����������6RFLDO�0HGLD�0DUNHWLQJ�IRU�'XPPLHV��Ontario, 
-RKQ�:LOH\�	�6RQV�&DQDGD��/WG��

6PLWK��5��*����������6RXUFH�&UHGLELOLW\�&RQWH[W�(IIHFWV��6SHHFK�0RQRJUDSKV������
���������

6XGKD��0��	�6KHHQD��.���������Ù,PSDFW�RI�,QIOXHQFHUV�LQ�&RQVXPHU�'HFLVLRQ�3UR�
FHVV��7KH�)DVKLRQ�,QGXVWU\��6FKRRO�RI�&RPPXQLFDWLRQ�DQG�0DQDJHPHQW�6WXGLHV�
-RXUQDO�RI�,QGLDQ�0DQDJHPHQW��������������

7D\ORU��&�5����������7KH�8UJHQW�1HHG�IRU�0RUH�5HVHDUFK�RQ�,QIOXHQFHU�0DUNHWLQJ��
,QWHUQDWLRQDO�-RXUQDO�RI�$GYHUWLVLQJ�����������������

7DKHUGRRVW��+����������6DPSOLQJ�0HWKRGV�LQ�5HVHDUFK�0HWKRGRORJ\��+RZ�WR�&KRRVH�



�� ,QWHUQDWLRQDO�6WXGHQWVª�3HUFHSWLRQ�2Q�6RFLDO�0HGLD�,QïXHQFHU�0DUNHWLQJ

D�6DPSOLQJ�7HFKQLTXH�IRU�5HVHDUFK��,QWHUQDWLRQDO�-RXUQDO�RI�$FDGHPLF�5HVHDUFK�LQ�
0DQDJHPHQW�������������

7LOO��%��'��	�%XVOHU��0����������7KH�0DWFKXS�+\SRWKHVLV��3K\VLFDO�$WWUDFWLYHQHVV��
([SHUWLVH�DQG�WKH�5ROH�RI�)LW�RQ�%UDQG�$WWLWXGH��3XUFKDVH�,QWHQW�DQG�%UDQG�%HOLHIV��
-RXUQDO�RI�$GYHUWLVLQJ���� ���������

9DQ�GHU�:DOGW��'���9DQ�/RJJHUHQEHUJ��0��	�:HKPH\HU��/����������&HOHEULW\�(Q�
GRUVHPHQWV�YHUVXV�&UHDWHG�6SRNHVSHUVRQV�LQ�$GYHUWLVLQJ��$�6XUYH\�DPRQJ�6WXGHQWV��
6RXWK�$IULFDQ�-RXUQDO�RI�(FRQRPLF�DQG�0DQDJHPHQW�6FLHQFHV��������

:DQJ��6��:��	�6FKHLQEDXP��$��&����������(QKDQFLQJ�%UDQG�&UHGLELOLW\�YLD�&HOHE�
ULW\�(QGRUVHPHQW��7UXVWZRUWKLQHVV�7UXPSV�$WWUDFWLYHQHVV�DQG�([SHUWLVH��-RXUQDO�RI�
$GYHUWLVLQJ�5HVHDUFK����������������

:DWKHQ��&�1��	�%XUNHOO��-����������%HOLHYH�,W�2U�1RW��)DFWRUV�,QIOXHQFLQJ�&UHGL�
ELOLW\�RQ�WKH�:HE��-RXUQDO�RI�WKH�$PHULFDQ�6RFLHW\�IRU�,QIRUPDWLRQ�6FLHQFH�DQG�
7HFKQRORJ\�������������×�����

<RXQXV��6���5DVKHHG��)��	�=LD��$����������,GHQWLI\LQJ�WKH�)DFWRUV�$IIHFWLQJ�&XVWRPHU�
3XUFKDVH�,QWHQWLRQ��*OREDO�-RXUQDO�RI�0DQDJHPHQW�DQG�%XVLQHVV�5HVHDUFK��$��;9��,,��
,���������� 

:HE

$	(����������(IIHFW�RI�WKH�3DQGHPLF�RQ�,QIOXHQFHU�0DUNHWLQJ�6WXG\��$FFHVVHG�RQ�
�����������IURP��KWWSV���ZZZ�DPUDDQGHOPD�FRP�HIIHFW�RI�SDQGHPLF�RQ�LQIOXHQFHU�PDUNH�
WLQJ��

)URVW��-��������� +RZ�7R�,QWHUSUHW�5�VTXDUHG�LQ�5HJUHVVLRQ�$QDO\VLV��$FFHVVHG�RQ�
�����������IURP KWWSV���VWDWLVWLFVE\MLP�FRP�UHJUHVVLRQ�LQWHUSUHW�U�VTXDUHG�UHJUHVVLRQ�  

,QIOXHQFHU�0DUNHWLQJ�+XE��	�8SIOXHQFH����������,QIOXHQFHU�0DUNHWLQJ�%HQFKPDUN�
5HSRUW������ $FFHVVHG�RQ������������IURP���KWWSV���LQIOXHQFHUPDUNHWLQJKXE�FRP�LQIOX�
HQFHUBPDUNHWLQJBEHQFKPDUNBUHSRUWB�����SGI��

,QWHUDFWLYH�$GYHUWLVLQJ�%XUHDX���������,QVLGH�,QIOXHQFH� $FFHVVHG�RQ������������IURP��
KWWSV���ZZZ�LDE�FRP�ZSFRQWHQW�XSORDGV���������,$%B,QIOXHQFHUB0DUNHWLQJBIRUB3XEOLV�
KHUVB�����������SGI��

/HWDQJ��9��	�6WLOOPDQ��/����������0DJQD�*OREDO�$GYHUWLVLQJ�)RUHFDVW��:LQWHU�8SGDWH�
'HFHPEHU���������� $FFHVVHG�RQ������������IURP��KWWSV���V��DPD]RQDZV�FRP�PHGLD�
PHGLDSRVW�FRP�XSORDGV�0DJQD<HDU(QG����)RUHFDVW�SGI�

2EYLRXVO\����������7UHQGV�5HSRUW��7KH�,PSDFW�RI�&RURQDYLUXV�RQ�,QIOXHQFHU�0DUNH�
WLQJ� $FFHVVHG�RQ������������IURP��KWWSV���VWDWLF��VTXDUHVSDFH�FRP�VWDWLF��E�I�ED�E��E�
�G���������H�W��H�����FF���GH��H�G�G������������������7UHQGV�5HSRUW�7KH�,PSD�
FW�RI�&RURQDYLUXV�RQ�,QIOXHQFHU�0DUNHWLQJ�2EYLRXVO\�SGI�

6ROLV��%��	�:HEEHU��$����������7KH�5LVH�RI�'LJLWDO�,QIOXHQFH��$�ÙÚ+RZ�WRÚÚ�*XLGH�IRU�
%XVLQHVV�WR�6SDUN�'HVLUDEOH�(IIHFWV�DQG�2XWFRPHV�WKURXJK�6RFLDO�0HGLD�,QIOXHQFH��
$FFHVVHG�RQ������������IURP�KWWSV���ZZZ�VOLGHVKDUH�QHW�$OWLPHWHU�WKH�ULVH�RI�GLJLWDO�LQI�
OXHQFH��
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7RELQ��-����������7KUHH�LQIOXHQFHU�0DUNHWLQJ�3UREOHPV�WKDW�%UDQGV�7KHPVHOYHV�&DQ�
%H�&UHDWHG��$FFHVVHG�RQ������������IURP��KWWSV���ZZZ�IRUEHV�FRP�VLWHV�IRUEHVDJHQF\�
FRXQFLO������������WKUHH�LQIOXHQFHU�PDUNHWLQJ�SUREOHPV�WKDW�EUDQGV�WKHPVHOYHV�KDYH�FUH�
DWHG��������EE�D�H��

<3XOVH������������6WDWV�WKDW�6KRZ�,QIOXHQFHUV�DUH�DV�,QIOXHQWLDO�DV�(YHU��<3XOVH�GDLO\��
1HZ�<RUN��<3XOVH��$FFHVVHG�RQ������������IURP��KWWSV���ZZZ�\SXOVH�FRP�DUWLFOH������
��������VWDWV�WKDW�VKRZ�LQIOXHQFHUV�DUH�DV�LQIOXHQWLDO�DV�HYHU��



��

3('$*2-Ĺ.�)250$6<21�għ5(1&Ĺ/(5Ĺ1Ĺ1�d(95(<(�<g1(/Ĺ.�
(.26(175Ĺ.��$1752326(175Ĺ.�9(�$17Ĺ3$7Ĺ.�78780/$5,1,1�

%(/Ĺ5/(10(6Ĺ1

6DLW�%8/872

*L]HP�Ś$+Ĺ1�

$\śHJ�O�25.814

*�OKDQ�g=%$.,5�'(0Ĺ5(/5

gz

%X� ¤DOÀÆPDQÀQ� DPDFÀ�� SHGDJRMLN� IRUPDV\RQ� H¾LWLPL� DODQ� ³¾UHQFLOHULQ� HNRVHQWULN��
DQWURSRVHQWULN�YH�¤HYUH\H�\³QHOLN�DQWLSDWLN�WXWXPODUÀ�LOH�LQFHOHQHQ�GH¾LÆNHQOHU��E³O¹P�
JUXS��FLQVL\HW��VÀQÀI�G¹]H\L��DQQH�H¾LWLP�G¹]H\L��EDED�H¾LWLP�G¹]H\L��JHOLU�W¹U¹��JHOLU�
G¹]H\L��HQ�X]XQ�V¹UH�\DÆDQÀODQ�\HU��EDUÀQPDNWD�ROXQDQ�\HU��¤HYUH�LOH�LOJLOL�GHUV�DOPD�
GXUXPX��¤HYUH�LOH�LOJLOL�VHPLQHUOHUH�NDWÀOÀP��¤HYUH�LOH�LOJLOL�EHOJHVHO�L]OHPH�GXUXPX��
DUDVÀQGD�DQODPOÀ�ELU�IDUNOÀOÀN�ROXS�ROPDGÀ¾ÀQÀ�EHOLUOHPHNWLU��7DUDPD��EHWLPVHO��PRGHOLQLQ�
NXOODQÀOGÀ¾À�¤DOÀÆPD\D������������H¾LWLP�³¾UHWLP�\ÀOÀQGD�SHGDJRMLN�IRUPDV\RQ�H¾LWLPL�
DODQ� ���� ³¾UHQFL� NDWÀOPÀÆWÀU�� $UDÆWÀUPDQÀQ� YHULOHULQLQ� WRSODQPDVÀ� L¤LQ� Ü.LÆLVHO� %LOJL�
)RUPXÝ�YH�Ü(NRVHQWULN��$QWURSRVHQWULN�YH��HYUH\H�<³QHOLN�$QWLSDWLN�7XWXP��O¤H¾LÝ�
X\JXODQPÀÆWÀU�� � $UDÆWÀUPDGD�� HNRVHQWULN� WXWXP� DOW� ER\XWXQGD�� E³O¹P�JUXS�� FLQVL\HW��
VÀQÀI�G¹]H\L��JHOLU�W¹U¹��HQ�X]XQ�\DÆDQÀODQ�\HU��EDUÀQPDNWD�ROXQDQ�\HU��¤HYUH�LOH�LOJLOL�
VHPLQHUOHUH�NDWÀOÀP�YH�¤HYUH�LOH�LOJLOL�EHOJHVHO�L]OHPH�GXUXPX��DQWURSRVHQWULN�WXWXP�DOW�
ER\XWXQGD�E³O¹P�JUXS�YH�VÀQÀI�G¹]H\L��DQWLSDWLN�WXWXP�DOW�ER\XWXQGD�LVH�E³O¹P�JUXS�
YH�FLQVL\HW�GH¾LÆNHQOHULQGH�DQODPOÀ�ELU�IDUNOÀOÀN�RUWD\D�¤ÀNWÀ¾À�WHVSLW�HGLOPLÆWLU��¿QVDQ�
WXWXPODUÀQÀ�HWNLOH\HQ�¤HÆLWOL�XQVXUODU��E³O¹P�JUXS��FLQVL\HW��VÀQÀI�G¹]H\L��JHOLU�W¹U¹��HQ�
X]XQ�\DÆDQÀODQ�\HU��EDUÀQPDNWD�ROXQDQ�\HU��¤HYUH�LOH�LOJLOL�VHPLQHUOHUH�NDWÀOÀP��¤HYUH�
LOH� LOJLOL�EHOJHVHO� L]OHPH�GXUXPX��EXOXQPDNOD�ELUOLNWH�QH�JLEL�XQVXUODUÀQ�ELUH\OHUGH�
ROXPOX�WXWXPODU�ROXÆWXUDFD¾ÀQÀ�DUDÆWÀUPDN�¤HYUHQLQ�JHOHFH¾LQL�\RUXPODPDN�D¤ÀVÀQGDQ�
NDWNÀ�VD¾OD\DELOHFH¾L�G¹Æ¹Q¹OPHNWHGLU��

$QDKWDU�.HOLPHOHU���HYUH\H� <³QHOLN� 7XWXP�� (NRVHQWULN�� $QWURSRVHQWULN�� $QWLSDWLN�� 3HGDJRMLN�
)RUPDV\RQ��¾UHQFLOHUL�

��%X�¤DOÀÆPD�������0D\ÀV������WDULKOHULQGH�����8OXVDO�)HQ�%LOLPOHUL�YH�0DWHPDWLN�(¾LWLPL�.RQJUH�
VLÚQGH�V³]O¹�ELOGLUL�RODUDN�VXQXOPXÆWXU�
��3URI��'U��$NGHQL]��QLYHUVLWHVL��(¾LWLP�)DN¹OWHVL��0DWHPDWLN�YH�)HQ�%LOLPOHUL�(¾LWLPL�%³O¹P¹��)HQ�
%LOJLVL�$QD�%LOLP�'DOÀ��(�SRVWD��VDLWEXOXW#DNGHQL]�HGX�WU�2UFLG�����������������������
��'RNWRUD��¾UHQFLVL��$NGHQL]��QLYHUVLWHVL��(¾LWLP�%LOLPOHUL�(QVWLW¹V¹��(�SRVWD��JL]HPVDKLQ���#JPDLO�
FRP��2UFLG����������������������
��<¹NVHN�/LVDQV��¾UHQFLVL��$NGHQL]��QLYHUVLWHVL��(¾LWLP�%LOLPOHUL�(QVWLW¹V¹��(�SRVWD�D\VHJXORUNQ#
RXWORRN�FRP��2UFLG����������������������
��'RNWRUD��¾UHQFLVL��$NGHQL]��QLYHUVLWHVL��(¾LWLP�%LOLPOHUL�(QVWLW¹V¹��(�SRVWD��JXOKDQR]EDNLUGHPL�
UHO#JPDLO�FRP�2UFLG�����������������������

$UDśWñUPD�0DNDOHVL�_�*HOLś�7DULKL�������������¥�.DEXO�7DULKL������������

%XOXW��6��ŚDKLQ��*��2UNXQ��$��	�g]EDNñU�'HPLUHO��*����������§3HGDJRMLN�)RUPDV\RQ�gĨUHQFLOHULQLQ�
dHYUH\H�<|QHOLN�(NRVHQWULN��$QWURSRVHQWULN�YH�$QWLSDWLN�7XWXPODUñQñQ�%HOLUOHQPHVL¨��$NGHQL]�

hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��'HUJLVL��$.626���VD\ñ�����V��������
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'(7(50,1,1*�7+(�(&2&(175,&��$17+5232&(175,&�$1'�
$17,3$7+(7,&�$77,78'(6�2)�7+(�3('$*2*,&$/�)250$7,21�

678'(176�21�7+(�(19,5210(17

$EVWUDFW

7KLV�VWXG\�DLPV�WR�H[DPLQH�WKH�HFRFHQWULF��DQWKURSRFHQWULF��DQG�DQWLSDWKHWLF�DWWLWXGHV�
RI�WKH�VWXGHQWV�ZKR�UHFHLYH�SHGDJRJLFDO�IRUPDWLRQ�HGXFDWLRQ�ZLWK�WKH�YDULRXV�YDULDEOHV�
�GHSDUWPHQW�JURXS�� JHQGHU�� FODVV� OHYHO�� PRWKHU
V� HGXFDWLRQ� OHYHO�� IDWKHU
V� HGXFDWLRQ�
OHYHO��LQFRPH�W\SH��LQFRPH�OHYHO��SODFH�RI�UHVLGHQFH�IRU�WKH�ORQJHVW�WLPH��OLYLQJ�SODFH��
WDNLQJ�FRXUVHV�UHODWHG� WR� WKH�HQYLURQPHQW��SDUWLFLSDWLRQ� LQ�HQYLURQPHQWDO�VHPLQDUV��
ZDWFKLQJ�HQYLURQPHQWDO�GRFXPHQWDULHV���6HYHQ�KXQGUHG�HLJKW�VWXGHQWV�ZKR�UHFHLYHG�
SHGDJRJLFDO� IRUPDWLRQ� WUDLQLQJ� LQ� WKH�����������DFDGHPLF�\HDU�SDUWLFLSDWHG� LQ� WKH�
VWXG\��LQ�ZKLFK�WKH�GHVFULSWLYH�PHWKRG�ZDV�XVHG���3HUVRQDO�,QIRUPDWLRQ�)RUP��DQG�
�(FRFHQWULF��$QWKURSRFHQWULF�DQG�$QWLSDWKHWLF�$WWLWXGH�6FDOH��ZHUH�DSSOLHG�WR�FROOHFW�
WKH�UHVHDUFK�GDWD��,Q�WKH�VWXG\��LQ�WKH�HFRFHQWULF�DWWLWXGH�VXE�GLPHQVLRQ��GHSDUWPHQW�
JURXS�� JHQGHU�� FODVV� OHYHO�� LQFRPH� W\SH�� ORQJHVW� SODFH� RI� UHVLGHQFH�� OLYLQJ� SODFH��
SDUWLFLSDWLRQ� LQ� HQYLURQPHQWDO� VHPLQDUV� DQG� HQYLURQPHQWDO� GRFXPHQWDU\� ZDWFKLQJ��
LQ� WKH� DQWKURSRFHQWULF� DWWLWXGH� VXE�GLPHQVLRQ�� GHSDUWPHQW�JURXS� DQG� FODVV� OHYHO��
LQ� WKH� VXE�GLPHQVLRQ� RI� DQWLSDWKHWLF� DWWLWXGH�� LW�ZDV� GHWHUPLQHG� WKDW� WKHUH�ZDV� D�
VLJQLILFDQW� GLIIHUHQFH� LQ� GHSDUWPHQW�JURXS� DQG� JHQGHU� YDULDEOHV�� 7KHUH� DUH� YDULRXV�
IDFWRUV��GHSDUWPHQW�JURXS��JHQGHU��FODVV�OHYHO��LQFRPH�W\SH��ORQJHVW�SODFH�RI�UHVLGHQFH��
OLYLQJ� DUHD�� SDUWLFLSDWLRQ� LQ� HQYLURQPHQWDO� VHPLQDUV�� ZDWFKLQJ� WKH� HQYLURQPHQWDO�
GRFXPHQWDU\��WKDW�DIIHFW�KXPDQ�DWWLWXGHV��LW�LV�WKRXJKW�WKDW�UHVHDUFKLQJ�ZKDW�NLQG�RI�
IDFWRUV�ZLOO�FUHDWH�SRVLWLYH�DWWLWXGHV�LQ�LQGLYLGXDOV�FDQ�FRQWULEXWH�WR�LQWHUSUHWLQJ�WKH�
IXWXUH�RI�WKH�HQYLURQPHQW��

.H\ZRUGV�� (QYLURQPHQWDO� $WWLWXGH�� (FRFHQWULF�� $QWKURSRFHQWULF�� $QWLSDWKHWLF�� 3HGDJRJLFDO�
)RUPDWLRQ�6WXGHQWV�

���*LULś

7RSOXPXQ� JHUHNVLQLPOHULQH� ED¾OÀ� RODUDN� JHOLÆHQ� ¹UHWLP� IDDOL\HWOHULQLQ� \R¾XQOX¾X��
¤HYUH\H�YHULOHQ�³QHPL�KHU�JH¤HQ�J¹Q�GDKD�GD�D]DOWPDNWD�YH�ELUH\OHU�J¹Q�JH¤WLN¤H�GDKD�
GD�ELOLQ¤VL]�KDOH�JHOPHNWHGLU��'R¾DO�ND\QDNODU�¹]HULQGH�DUWDQ�EDVNÀ��SODQVÀ]�NHQWOHÆPH�
YH�NRQWUROV¹]�VDQD\LOHÆPH�JLEL�¤HYUH�VRUXQODUÀ�JLGHUHN�JHUL�G³Q¹OPH]�ELU�KDO�DOPD\D�
EDÆODPÀÆWÀU��7¹UN¹P���������%X�GXUXP��\DÆDGÀ¾ÀPÀ]�¹ONHQLQ�JHOHFH¾L�D¤ÀVÀQGDQ�ELU�WHKGLW�
ROXÆWXUPDNWD��7HNV³]��ÅDKLQ�YH�(UWHSÀQDU��������ROXS�LQVDQ�GR¾D�LOLÆNLVLQGH��WRSOXPXQ�
GH¾HU�\DUJÀODUÀ�YH�NXUDOODUÀQÀQ�QDVÀO�ÆHNLOOHQPHVL�JHUHNWL¾L�NRQXVXQX��.DUDFD��������³Q�
SODQD�¤ÀNDUPDNWDGÀU��%LUH\OHULQ�WRSOXP�WDUDIÀQGDQ�EHOLUOHQHQ�NXUDOODUD�X\PDVÀ�EHNOHQLU��
%X�NXUDOODUGDQ�ED]ÀODUÀ� ]RUXQOX� LNHQ��ED]ÀODUÀ� ELUH\LQ�GR¾UX�YH�\DQOÀÆ�NDYUDPODUÀQD�
]LKLQVHO�RODUDN�QH�NDGDU�DÆLQD�ROGX¾XQD�J³UH�GH¾LÆLU�NL��EXUDGD�NDUÆÀPÀ]D�HWLN�NDYUDPÀ�
¤ÀNDU��.ÀOÀ¤��������V������

*H¤PLÆWH� VDGHFH� LQVDQ�WRSOXP� LOLÆNLVL� YH� ¤ÀNDUODUÀ� HWL¾LQ� NRQXVXQX� ROXÆWXUXUNHQ��
J¹Q¹P¹]�YH� JHOHFH¾LQ� HWL¾LQGH�� FDQOÀ� YH� FDQVÀ]� W¹P�YDUOÀNODU� YH�EXQODUÀQ� LOLÆNLOHUL�
LUGHOHQLU� �(UWDQ�� ������� %X� LOLÆNLOHU�� ¤HYUHQLQ� NDSVDPÀQGDGÀU�� GROD\ÀVÀ\OD� ¤HYUHVHO�
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WXWXP�YH�GDYUDQÀÆODU�¤HYUH�HWL¾L�NDYUDPÀQÀ�NDUÆÀPÀ]D�¤ÀNDUÀU��*HU¤HN��������.DVDODN��
<XUFX�YH�$NÀQFÀ���������%LOLP�LQVDQODUÀ��¤HYUH�LOH� LOJLOL�HWLN�VRUXODUD�\DQÀW�DUD\DUDN�
¤HYUH� VRUXQODUÀQÀ� WDUWÀÆÀUNHQ�� \DQÀWODUÀQÀ� WHPHOOHQGLUGLNOHUL� GD\DQDNODU� J³U¹Æ� IDUNOÀOÀ¾À�
ROXÆWXUPDNWDGÀU� �.DUDKDQ�� ������� %X� J³U¹Æ� IDUNOÀOÀNODUÀ� HNRVHQWULN�� DQWURSRVHQWULN�
YH�DQWLSDWLN�WXWXPODU�ROPDN�¹]HUH�ELUH\OHULQ�¤HYUHOHULQH�J³VWHUGLNOHUL�HWLN�DQOD\ÀÆODUÀ�
EHOLUWLU��(UWHQ����������HYUHQLQ�³Q�SODQGD�ROGX¾X�HNRVHQWULN�J³U¹ÆH�J³UH��GR¾D�ELU�
GH¾HUGLU� YH� GR¾DQÀQ� ¤ÀNDUODUÀ�� LQVDQR¾OXQXQ� ¤ÀNDUODUÀ\OD� D\QÀ� GH¾HUGHGLU� �(UWHQ� YH�
$\GR¾GX�� ������� 'R¾DGDNL� FDQOÀ� W¹P� YDUOÀNODU� ³]HOGLU� YH� HWNLOHÆLP� KDOLQGHGLU�� %X�
G³QJ¹Q¹Q�ER]XOPDPDVÀ� L¤LQ� LQVDQR¾OX�GDYUDQÀÆODUÀQÀ�GHQHWOHPHOLGLU� �.RUWHQNDPS�	�
0RRUH�� ������ 'HQL]� YH� $\YHUGL�� ������� ¿QVDQÀQ� ³Q� SODQGD� ROGX¾X� DQWURSRVHQWULN�
J³U¹ÆH�J³UH�LQVDQOÀ¾ÀQ�¤ÀNDUODUÀ�³Q�SODQGDGÀU��*HUL�NDODQ�W¹P�FDQOÀ�YH�FDQVÀ]�XQVXUODU�
LQVDQOÀ¾ÀQ� \DUDUÀ�� UHIDKÀ� YH� PXWOXOX¾X� L¤LQ� YDUGÀU�� $QWURSRVHQWULN� J³U¹Æ¹� VDYXQDQ�
ELUH\OHUH�J³UH�¤HYUH�� LQVDQR¾OXQXQ�\DÆDPÀQGD�YD]JH¤LOPH]�ROGX¾X�L¤LQ�NRUXQPDOÀGÀU��
$QWLSDWLN�J³U¹Æ� LVH�ELUH\OHULQ�¤HYUH\H�\³QHOLN� LWLFL� WXWXPODUÀQÀ�HOH�DOÀU� �$WOÀ��8]XQ��
6DUD¤�� 6D¾ODP�YH� 6D¾ODP�� ������(UWHQ�� ������� %HOLUWLOHQ� EX� J³U¹ÆOHU� GR¾UXOWXVXQGD�
¤HYUH\H� YHULOHQ� ³QHPLQ� DUWWÀUÀOPDVÀ� YH� ELUH\OHULQ� ¤HYUH\H� \³QHOLN� ROXPOX� WXWXPODU�
ND]DQPDVÀ�DPDFÀ\OD�³¾UHWPHQOHULQ�\HWLÆWLULOPHVL�³QHP�DU]�HWPHNWHGLU��'HVMHDQ�3HUURWD��
0RVHOH\�	�&DQWX��������.DK\DR¾OX��'DEDQ�YH�<DQJÀQ��������

/LWHUDW¹UGH� \HU� DODQ� HNRVHQWULN�� DQWURSRVHQWULN� YH� DQWLSDWLN� WXWXPODUÀQ� DUDÆWÀUÀOGÀ¾À��
³¾UHWPHQ� DGD\ODUÀ� YH� ³¾UHWPHQOHUOH� JHU¤HNOHÆWLULOHQ� ¤HÆLWOL ¤DOÀÆPDODU� EXOXQPDNWDGÀU 
�$OSDN�7XQ¤�	�<HQLFH��������%DNÀU��������%R]GHPLU�YH�)DL]��������(UWHQ�YH�$\GR¾GX��
������ .DUDNXÆ� YH� �LPHQ�� ������ 6DND�� ������� �DOÀÆPDODUGDQ� HOGH� HGLOHQ� VRQX¤ODU�
JHQHOOHQGL¾LQGH� ¤HYUH� VRUXQODUÀQÀQ� PH\GDQD� JHOPHVLQGH� LQVDQODUÀQ� WXWXPODUÀQÀQ� \HU�
DOGÀ¾À� YH� LQVDQODUÀQ� NHQGL� \DÆDPODUÀQÀ� UDKDW¤D� LGDPH� HWWLUHELOPHN� L¤LQ� WXWXP� YH�
GDYUDQÀÆODUÀQÀ�R�\³QGH�LOHUOHWHFHNOHUL�G¹Æ¹Q¹OHELOLU��¿QVDQ�WXWXPODUÀQÀ�HWNLOH\HQ�¤HÆLWOL�
XQVXUODU� EXOXQPDNOD� ELUOLNWH� ��QGHU�� ������ QH� JLEL� XQVXUODUÀQ� ELUH\OHUGH� ROXPOX�
WXWXPODU�ROXÆWXUDFD¾ÀQÀ�DUDÆWÀUPDN�¤HYUHQLQ�JHOHFH¾LQL�\RUXPODPDN�D¤ÀVÀQGDQ�³QHPOLGLU��
%X�VHEHSOH�¤HYUHVHO�WXWXPXQ�ELUGHQ�ID]OD�ER\XWOD�HOH�DOÀQDELOPHVLQLQ�YH�LQVDQ�WXWXPODUÀQÀ�
HWNLOH\HQ�ELU¤RN�IDNW³U¹Q�LQFHOHQPHVLQLQ�¤DOÀÆPD\D�¤RN�\³QO¹O¹N�ND]DQGÀUDFD¾À�D\UÀFD�
JHOHFH¾LQ�³¾UHWPHQOHUL�RODFDN�RODQ�SHGDJRMLN�IRUPDV\RQ�³¾UHQFLOHULQLQ�¤HYUH\H�\³QHOLN�
WXWXPODUÀQÀQ� LUGHOHQPHVLQLQ� OLWHUDW¹UH� NDWNÀ� VD¾OD\DFD¾ÀQÀQ� G¹Æ¹Q¹OPHNWHGLU�� %X�
¤DOÀÆPDGD� SHGDJRMLN� IRUPDV\RQ� H¾LWLPL� DODQ� ³¾UHQFLOHULQ� HNRVHQWULN�� DQWURSRVHQWULN�
YH�¤HYUH\H�\³QHOLN�DQWLSDWLN�WXWXPODUÀQÀQ�EHOLUOHQPHVL�DPD¤ODQPÀÆWÀU��$UDÆWÀUPDQÀQ�DOW�
SUREOHPL�DÆD¾ÀGD�EHOLUWLOPLÆWLU�

���3HGDJRMLN�IRUPDV\RQ�H¾LWLPL�DODQ�³¾UHQFLOHULQ�³O¤HN�DOW�ER\XW�SXDQODUÀ�LOH�LQFHOHQHQ�
GH¾LÆNHQ��E³O¹P�JUXS��FLQVL\HW��VÀQÀI�G¹]H\L��DQQH�H¾LWLP�G¹]H\L��EDED�H¾LWLP�G¹]H\L��
JHOLU�W¹U¹��JHOLU�G¹]H\L��HQ�X]XQ�V¹UH�\DÆDQÀODQ�\HU��EDUÀQPDNWD�ROXQDQ�\HU��¤HYUH�LOH�
LOJLOL�GHUV�DOPD�GXUXPX��¤HYUH� LOH� LOJLOL�VHPLQHUOHUH�NDWÀOÀP��¤HYUH� LOH� LOJLOL�EHOJHVHO�
L]OHPH�GXUXPX��DUDVÀQGD�DQODPOÀ�ELU�IDUNOÀOÀN�YDU�PÀGÀU"

���<|QWHP

�����$UDśWñUPD�0RGHOL

3HGDJRMLN� IRUPDV\RQ�H¾LWLPL� DODQ�³¾UHQFLOHULQ� HNRVHQWULN�� DQWURSRVHQWULN�YH� ¤HYUH\H�
\³QHOLN�DQWLSDWLN�WXWXPODUÀQÀ�EHOLUOHPH\L�DPD¤OD\DQ�EX�DUDÆWÀUPDGD�WDUDPD��EHWLPVHO��
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PRGHOL�NXOODQÀOPÀÆWÀU���RN�VD\ÀGD�ELUH\LQ�\HU�DOGÀ¾À�³UQHNOHPGHQ�ELUH\OHULQ�³]HOOLNOHUL�
KDNNÀQGD� ELOJL� HOGH� HWPHN� DPDFÀ\OD� WDUDPD� PRGHOL� NXOODQÀOPDNWDGÀU� �%¹\¹N³]W¹UN��
.ÀOÀ¤��DNPDN��$NJ¹Q��.DUDGHQL]�YH�'HPLUHO��������V�������

�����(YUHQ�YH�gUQHNOHP

%X�DUDÆWÀUPDQÀQ�HYUHQLQL�����������H¾LWLP�³¾UHWLP�\ÀOÀ�(¾LWLP�)DN¹OWHVLÚQGH�SHGDJRMLN�
IRUPDV\RQ�H¾LWLPL�DODQ�³¾UHQFLOHU��³UQHNOHPL�LVH�X\JXQ�³UQHNOHPH�\³QWHPL\OH�VH¤LOHQ�
SHGDJRMLN� IRUPDV\RQ� ³¾UHQFLOHUL� ROXÆWXUPDNWDGÀU�� 8\JXQ� ³UQHNOHPH�� DUDÆWÀUPDFÀQÀQ�
GDKD�NROD\�ELU�ÆHNLOGH�XODÆDELOHFH¾L�ELUH\OHUGHQ�³UQHNOHP�EHOLUOHPHGLU��%¹\¹N³]W¹UN��
.ÀOÀ¤��DNPDN�� $NJ¹Q�� .DUDGHQL]� YH� 'HPLUHO�� ������ V�� ����� *UXS� GH¾LÆNHQLQGHNL�
JUXSODQGÀUPD�LÆOHPL��IDN¹OWHQLQ�E³O¹POHU�¹]HULQGH�\DSWÀ¾À�VÀQÀIODPDODU�GLNNDWH�DOÀQDUDN�
\DSÀOPÀÆWÀU�� �DOÀÆPD\D� GDKLO� RODQ� E³O¹POHULQ� JUXSODUD� GD¾ÀOÀPODUÀ� ��� JUXSWD� )L]LN��
.LP\D��%L\RORML�����JUXSWD�¿QJLOL]�'LOL�YH�(GHEL\DWÀ��$OPDQ�'LOL�YH�(GHEL\DWÀ��7¹UN�'LOL�
YH�(GHEL\DWÀ�����JUXSWD�0DWHPDWLN��0XKDVHEH�YH�)LQDQVPDQ�����JUXSWD�7DULK��&R¾UDI\D��
)HOVHIH��6RV\RORML�����JUXSWD�%HGHQ�(¾LWLPL�����JUXSWD�¿OHWLÆLP�����JUXSWD�7XUL]P�����
JUXSWD� �RFXN�*HOLÆLPL�� ��� JUXSWD� ¿ODKL\DW�� ���� JUXSWD� *¹]HO� 6DQDWODU� E³O¹P¹QGHQ�
³¾UHQFLOHU�RODFDN�ÆHNLOGHGLU��

7DEOR�����UQHNOHPH�$LW�%HWLPVHO�¿VWDWLVWLN�7DEORVX

'H¼LÄNHQOHU F %

���*UXS �� ����

���*UXS ��� �����

���*UXS �� ����

*UXS ���*UXS ��� �����

���*UXS �� ����

���*UXS �� ����

���*UXS �� ����

���*UXS �� ����

���*UXS �� ����

����*UXS �� ����

%HOLUWLOPHPLÆ �� ����

&LQVL\HW
.À] ��� �����

Erkek ��� �����

6¾Q¾I

���6ÀQÀI �� ����

���6ÀQÀI ��� �����

���6ÀQÀI ��� �����

0H]XQ ��� �����
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$QQH�(¼LWLP�'·]H\L

2NXU\D]DU�'H¾LO �� ����

2NXU\D]DU �� ����

¿ONRNXO�0H]XQX ��� �����

2UWDRNXO�0H]XQX ��� �����

/LVH�0H]XQX ��� �����

�QLYHUVLWH�0H]XQX �� ����

%HOLUWLOPHPLÆ � ����

%DED�(¼LWLP�'·]H\L

2NXU\D]DU�'H¾LO �� ����

2NXU\D]DU �� ����

¿ONRNXO�0H]XQX ��� �����

2UWDRNXO�0H]XQX ��� �����

/LVH�0H]XQX ��� �����

�QLYHUVLWH�0H]XQX ��� �����

%HOLUWLOPHPLÆ � ����

*HOLU�7·U·

Kendime Ait ��� �����

Aileme Ait ��� �����

%HOLUWLOPHPLÆ � ����

*HOLU�'·]H\L

����������7/ ��� �����

����������7/ ��� �����

����������7/ ��� �����

����������7/ �� �����

'DKD�)D]OD �� ����

%HOLUWLOPHPLÆ �� ����

(Q�8]XQ�6·UH�<DÄDQ¾ODQ�<HU

.³\ �� ����

.DVDED �� ����

¿O¤H ��� �����

¿O ��� �����

%HOLUWLOPHPLÆ � ����

%DU¾QPDNWD�2OXQDQ�<HU

'HYOHW�<XUGX ��� �����

�]HO�<XUW �� ����

Ev (Kendimin) ��� �����

$LOHQL]LQ�<DQÀ ��� �����

%HOLUWLOPHPLÆ � ����

�HYUH�½OH�½OJLOL�'HUV�$OPD�
'XUXPX

Evet ��� �����

+D\ÀU ��� �����

�HYUH�½OH�½OJLOL�6HPLQHUOHUH�
.DW¾O¾P

+L¤�.DWÀOPDGÀP ��� �����

$UD�6ÀUD�.DWÀOÀ\RUXP ��� �����

6ÀN�6ÀN�.DWÀOÀ\RUXP �� ����
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%HOJHVHO�½]OHPH�'XUXPX

+L¤�¿]OHPHGLP �� ����

$UD�6ÀUD�¿]OL\RUXP ��� �����

6ÀN�6ÀN�¿]OL\RUXP ��� �����

7RSODP ��� ������

7DEOR��ÚH�EDNÀOGÀ¾ÀQGD�SHGDJRMLN�IRUPDV\RQ�H¾LWLPL�DODQ�³¾UHQFLOHULQ����JUXED�D\UÀOGÀ¾À�
J³U¹OPHNWHGLU���HÆLWOL�E³O¹POHUL�NDSVD\DQ�EX�JUXSODU�FLQVL\HW��VÀQÀI��DQQH�H¾LWLP�G¹]H\L��
EDED�H¾LWLP�G¹]H\L��JHOLU�W¹U¹��JHOLU�G¹]H\L��HQ�X]XQ�V¹UH�\DÆDQÀODQ�\HU��EDUÀQPDNWD�
ROXQDQ� \HU�� ¤HYUH� LOH� LOJLOL� GHUV� DOPD� GXUXPX�� ¤HYUH� LOH� LOJLOL� VHPLQHUOHUH� NDWÀOÀP��
¤HYUH�LOH�LOJLOL�EHOJHVHO�L]OHPH�GXUXPX�GH¾LÆNHQOHUL�EDNÀPÀQGDQ�HOH�DOÀQPÀÆWÀU��%³O¹P�
JUXS�GH¾LÆNHQLQH�J³]�DWÀOGÀ¾ÀQGD���������1 ���� LOH����JUXS�HQ�D]�PHYFXGD�VDKLS�
LNHQ����������1 �����LOH����JUXEXQ�HQ�ID]OD�PHYFXGD�VDKLS�ROGX¾X�J³U¹OPHNWHGLU��
$\UÀFD���������1 ����NLÆL�LVH�E³O¹POHULQL�EHOLUWPHPLÆOHUGLU���UQHNOHPLQ��������ÚVLQL�
�1 �����NÀ]�³¾UHQFLOHU���������ÚLQL��1 �����HUNHN�³¾UHQFLOHU�ROXÆWXUPDNWDGÀU���������
�1 ����LOH�HQ�D]����VÀQÀI�����������1 �����LOH�HQ�ID]OD�PH]XQ�³¾UHQFL�EXOXQPDNWDGÀU��
$QQH�H¾LWLP�G¹]H\L�GH¾LÆNHQLQGH���������1 ����LOH�HQ�D]�ÜRNXU\D]DUÝ�VH¤HQH¾L����
�������1 �����LOH�HQ�ID]OD�ÜLONRNXO�PH]XQXÝ�VH¤HQH¾L�LÆDUHWOHQPLÆWLU��$\UÀFD��������
�1 ���NLÆL�DQQH�H¾LWLP�G¹]H\LQL�EHOLUWPHPLÆOHUGLU��%DED�H¾LWLP�G¹]H\L�GH¾LÆNHQLQGH�
��������1 ����LOH�HQ�D]�ÜRNXU\D]DU�GH¾LOÝ�VH¤HQH¾L�����������1 �����LOH�HQ�ID]OD�
ÜLONRNXO� PH]XQXÝ� VH¤HQH¾L� LÆDUHWOHQPLÆWLU�� $\UÀFD� �� ����� �1 ��� NLÆL� EDED� H¾LWLP�
G¹]H\LQL�EHOLUWPHPLÆOHUGLU��*HOLU�W¹U¹�GH¾LÆNHQH�EDNÀOGÀ¾ÀQGD���������LOH��1 �����NLÆL�
ÜNHQGLPH�DLWÝ����������LOH��1 �����NLÆL�ÜDLOHPH�DLWÝ�VH¤HQHNOHULQL�LÆDUHWOHQPLÆ�ROXS�
��������1 ���NLÆL�JHOLU�W¹U¹Q¹�EHOLUWPHPLÆOHUGLU��*HOLU�G¹]H\L�GH¾LÆNHQLQGH��������
�1 ����LOH�HQ�D]�ÜGDKD�ID]ODÝ�����������1 �����LOH�HQ�ID]OD�Ü����������7/Ý�VH¤HQH¾L�
LÆDUHWOHQPLÆWLU��$\UÀFD���������1 ����NLÆL�JHOLU�PLNWDUODUÀQÀ�EHOLUWPHN�LVWHPHPLÆOHUGLU��
%DUÀQPDNWD�ROXQDQ�\HU�GH¾LÆNHQLQGH���������1 ����LOH�HQ�D]�Ü³]HO�\XUWÝ����������
�1 �����LOH�HQ�ID]OD�ÜHY��NHQGLPLQ��VH¤HQH¾L�LÆDUHWOHPLÆ�ROXS�������ÚVÀ��1 ���NLÆL�
\DQÀW� YHUPHPLÆWLU�� �HYUH� LOH� LOJLOL� GHUV� DOPD� GXUXPODUÀQD� EDNÀOGÀ¾ÀQGD� �� �����ÚVÀ�
�1 �����ÜHYHWÝ���������ÚL��1 �����ÜKD\ÀUÝ�FHYDEÀ�YHUPLÆWLU���HYUH�LOH�LOJLOL�VHPLQHUOHUH�
NDWÀOÀP�GXUXPODUÀQD�EDNÀOGÀ¾ÀQGD�������� LOH� � �1 ���� HQ� D]� ÜVÀN� VÀN�NDWÀOÀ\RUXPÝ���
�� ������ �1 ����� LOH� HQ� ID]OD� ÜKL¤� NDWÀOPDGÀPÝ� VH¤HQH¾LQL� LÆDUHWOHPLÆOHUGLU�� �HYUH�
LOH� LOJLOL� EHOJHVHO� L]OHPH� GXUXPODUÀQD� EDNÀOGÀ¾ÀQGD� LVH� �� ����� LOH� �1 ���� HQ� D]�
ÜKL¤� L]OHPHGLPÝ���������� LOH� �1 �����ÜDUD� VÀUD� L]OL\RUXPÝ�VH¤HQH¾L� LÆDUHWOHQPLÆWLU��
$UDÆWÀUPDQÀQ�³UQHNOHPLQL�����IRUPDV\RQ�³¾UHQFLVL�ROXÆWXUPDNWDGÀU�

�����9HUL�7RSODPD�$UDoODUñ

9HUL� WRSODPD� DUD¤ODUÀQÀQ� X\JXODQDELOPHVL� L¤LQ� ³O¤HN� NXOODQÀP� L]LQOHUL�� (WLN� .XUXO�
L]QL��$NGHQL]��QLYHUVLWHVL�6RV\DO�YH�%HÆHUL�%LOLPOHU�%LOLPVHO�$UDÆWÀUPD�YH�<D\ÀQ�(WL¾L�
.XUXOXQXQ������������WDULK�YH����VD\ÀOÀ�RQD\À��YH�X\JXODPD�L]QL��(¾LWLP�)DN¹OWHVL�
L]QL��DOÀQPÀÆWÀU�

(NRVHQWULN��$QWURSRVHQWULN�YH��HYUH\H�<³QHOLN�$QWLSDWLN�7XWXP��O¤H¾L��7KRPSVRQ�YH�
%DUWRQ� ������� WDUDIÀQGDQ�JHOLÆWLULOLS�6LHJULVW� ������� WDUDIÀQGDQ�$OPDQFD\D�X\DUODQDQ�
YH� GDKD� VRQUD� GD� (UWHQ� ������� WDUDIÀQGDQ� 7¹UN¤H\H� X\DUODQDQ� ÜKL¤� NDWÀOPÀ\RUXP��
ÜNDWÀOPÀ\RUXPÝ��Ü¤RN�D]�NDWÀOPÀ\RUXPÝ��ÜNDUDUVÀ]ÀPÝ��ÜELUD]�NDWÀOÀ\RUXPÝ��ÜNDWÀOÀ\RUXPÝ�



�� 3HGDJRMLN�)RUPDV\RQ�gĨUHQFLOHULQLQ�dHYUH\H�<|QHOLN�(NRVHQWULN�
$QWURSRVHQWULN�9H�$QWLSDWLN�7XWXPODUñQñQ�%HOLUOHQPHVL

YH�ÜWDPDPHQ�NDWÀOÀ\RUXPÝ�LIDGHOHULQLQ�\HU�DOGÀ¾À��ÚOL�OLNHUW�WLSL����PDGGHGHQ�ROXÆDQ�
³O¤HN�HNRVHQWULN�����PDGGH���DQWURSRVHQWULN����PDGGH��YH�DQWLSDWLN�WXWXP����PDGGH��
ROPDN�¹]HUH���DOW�ER\XWD�VDKLSWLU���¤�DOW�ER\XWXQ�&URQEDFK�$OSKD�NDWVD\ÀVÀ�VÀUDVÀ\OD��
����������������ÚGLU� ¿ON�³QFH����PDGGH�L¤HUHQ�³O¤H¾LQ�IDNW³U�DQDOL]L�L¤LQ�.02�GH¾HUL�
������ %DUWOHWW� WHVWL� VRQX¤ODUÀ� LVH� LVWDWLVWLNVHO� RODUDN� DQODPOÀ� EXOXQPXÆWXU� �����������
S������� )DNW³U� \¹NOHUL� LQFHOHQHQ�PDGGHOHU� DUDVÀQGD�PDGGH� \¹N¹Q¹Q� ���ÚXQ� DOWÀQGD�
ROPDVÀ� VHEHEL\OH� ¤ÀNDUÀODUDN� PDGGH� VD\ÀVÀ� ��� PDGGH\H� G¹Æ¹U¹OP¹ÆW¹U� Elde edilen 
VRQX¤ODU� GR¾UXOWXVXQGD� ³O¤H¾LQ� JH¤HUOL� YH� J¹YHQLOLU� ROGX¾X� LIDGH� HGLOHELOLU� �(UWHQ��
������

�����9HULOHULQ�$QDOL]L

$UDÆWÀUPDGD�GH¾LÆNHQOHU�LOH�HNRVHQWULN��DQWURSRVHQWULN�YH�DQWLSDWLN�WXWXP�RUWDODPDODUÀ�
DUDVÀQGD� DQODPOÀ� ELU� IDUNOÀOÀN� ROXS� ROPDGÀ¾À� DUDÆWÀUÀOPÀÆ� ROXS� DQDOL]OHUH� JH¤PHGHQ�
³QFH�QRUPDOOLN�WHVWL�\DSÀODUDN�JUXSODUGDNL�PHYFXGD�J³UH�X\JXQ�QRUPDOOLN�WHVWOHULQH�
�.ROPRJRURY�6PLUQRY�� 6KDSLUR�:LONV��� VNHZQHVV�� NXUWRVLV� GH¾HUOHUL� YH� 4�4� SORWV�
JUDILNOHULQH� EDNÀOPÀÆWÀU�� 9HUL� GD¾ÀOÀPODUÀQÀQ� HNRVHQWULN� YH� DQWURSRVHQWULN� DOW� ER\XW�
SXDQODUÀQGD�QRUPDOOL¾L�VD¾ODUNHQ�DQWLSDWLN�DOW�ER\XW�SXDQODUÀQGD�QRUPDOOL¾L�VD¾ODPDGÀ¾À�
WHVSLW� HGLOPLÆ� ROXS� YHULOHULQ� DQDOL]LQGH� SDUDPHWULN� WHVWOHUGHQ� ED¾ÀPVÀ]� ³UQHNOHPOHU�
W�WHVWL�YH�$129$�LOH�QRQ�SDUDPHWULN�WHVWOHUGHQ�0DQQ�:KLWQH\�8�YH�.UXVNDO�:DOOLV�+�
WHVWOHUL�X\JXODQPÀÆWÀU��*UXSODU�DUDVÀ�IDUNOÀOÀ¾ÀQ�WHVSLWL�L¤LQ�LVH�YDU\DQVODUÀQ�HÆLW�GD¾ÀOGÀ¾À�
YH�GD¾ÀOPDGÀ¾À�GXUXPODUD�EDNÀODUDN�6FKHIIH�YH�7DPKDQHÚV�7��DQDOL]OHUL�\DSÀOPÀÆ�ROXS�
DQDOL]�VRQX¤ODUÀ�S�PDQLGDUOÀN�G¹]H\L������RODFDN�ÆHNLOGH�\RUXPODQPÀÆWÀU��%X�¤DOÀÆPDGD�
KHU�ELU�DOW�ER\XWD�DLW�&URQEDFK�$OSKD�L¤�WXWDUOÀN�NDWVD\ÀVÀ�VÀUDVÀ\OD�HNRVHQWULN�WXWXP�
������DQWURSRVHQWULN�WXWXP�������DQWLSDWLN�WXWXP������RODUDN�KHVDSODQPÀÆWÀU�

���%XOJXODU

7DEOR����*UXSODUD�%³O¹POHUH�$LW�(NRVHQWULN�YH�$QWURSRVHQWULN�$OW�%R\XW�3XDQODUÀ�7HN�<³QO¹�
9DU\DQV��$129$��6RQX¤ODUÀ

$OW�%R\XWODU
9DU\DQV�
.D\QD¼¾

.7 6' .2 F p
7DPKDQHØV�7��

7HVWL

Ekosentrik

*UXSODU�
$UDVÀ

������� � ������ ����� ����

���������������
���������*UXSODU�¿¤L ��������� ��� ������

7RSODP ��������� ���

$QWURSRVHQWULN

*UXSODU�
$UDVÀ

�������� � ������� ����� ����

���������������

����

��������

��������

���������

��������

*UXSODU�¿¤L ��������� ��� ������

7RSODP ��������� ���


S����
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7DEOR��� LQFHOHQGL¾LQGH�JUXS�GH¾LÆNHQLQH� DLW� HNRVHQWULN� DOW�ER\XW�SXDQODUÀ� DUDVÀQGD�
DQODPOÀ�ELU�IDUNOÀOÀN�ROGX¾X�WHVSLW�HGLOPLÆWLU��) �������S �������%X�IDUNOÀOÀN����JUXS�LOH�
�����������YH�����JUXSODU�DUDVÀQGDGÀU��$QWURSRVHQWULN�DOW�ER\XW�SXDQODUÀ�LQFHOHQGL¾LQGH�
GH�SXDQODU�DUDVÀQGD�DQODPOÀ�ELU�IDUNOÀOÀN�ROGX¾X�WHVSLW�HGLOPLÆWLU��) �������S �������
7HVSLW�HGLOHQ�IDUNOÀOÀNODU����JUXS�LOH���������YH�����JUXSODU�����JUXS�LOH���������YH�����
JUXSODU�����JUXS�LOH���������YH����JUXSODU�DUDVÀQGDGÀU�

7DEOR����*UXSODUD�%³O¹POHUH�$LW�(NRVHQWULN�YH�$QWURSRVHQWULN�$OW�%R\XW�3XDQODUÀ�%HWLPVHO�
¿VWDWLVWLN�7DEORVX

$OW�%R\XWODU *UXSODU �1  ��ҧ  SS

Ekosentrik

���*UXS �� ����� ����

���*UXS ��� ����� ����

���*UXS �� ����� ����

���*UXS ��� ����� ����

���*UXS �� ����� ����

���*UXS �� ����� ����

���*UXS �� ����� ����

���*UXS �� ����� ����

���*UXS �� ����� ����

����*UXS �� ����� ����

$QWURSRVHQWULN

���*UXS �� ����� �����

���*UXS ��� ����� ����

���*UXS �� ����� ����

���*UXS ��� ����� ����

���*UXS �� ����� ����

���*UXS �� ����� ����

���*UXS �� ����� ����

���*UXS �� ����� ����

���*UXS �� ����� ����

����*UXS �� ����� ����

7DEOR��ÚGH�J³U¹OG¹¾¹�¹]HUH�JUXSODU�DUDVÀQGD�RUWD\D�¤ÀNDQ�IDUNOÀOÀNODU�JUXS�RUWDODPDODUÀ�
LOH�HOH�DOÀQPÀÆ��7DEOR���LQFHOHQGL¾LQGH�LVH�HNRVHQWULN�DOW�ER\XWXQGD����JUXS�OHKLQH����
(�� ҧ��������� DQWURSRVHQWULN� DOW� ER\XWXQGD� LVH� VÀUDVÀ\OD� ��� JUXS� (�� ҧ��������� ��� JUXS��������
(��ҧ��������YH����JUXS�(��ҧ��������OHKLQH�ROGX¾X�J³]OHPOHQPLÆWLU�
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7DEOR����*UXSODUD�%³O¹POHUH�$LW�$QWLSDWLN�$OW�%R\XW�3XDQÀ�.UXVNDO�:DOOLV�+�7HVW�6RQX¤ODUÀ

$OW�%R\XW *UXSODU 1
6¾UD�2UWDOD�

PDV¾
X� 6' p

7DPKDQHØV�
7��7HVWL

$QWLSDWLN

���*UXS �� ������ ������ � ����
 ���

���*UXS ��� ������ ���

���*UXS �� ������ ���

������*UXS ��� ������

���*UXS �� ������

���*UXS �� ������

���*UXS �� ������

���*UXS �� ������

���*UXS �� ������

����*UXS �� ������


S����

7DEOR� �� LQFHOHQGL¾LQGH� JUXSODUD� DLW� DQWLSDWLN� DOW� ER\XW� SXDQODUÀ� NDUÆÀODÆWÀUÀOGÀ¾ÀQGD�
RUWDODPDODU�DUDVÀQGD�DQODPOÀ�ELU�IDUNOÀOÀN�ROGX¾X�WHVSLW�HGLOPLÆWLU��;�

����
 ��������S �������

%X�IDUNOÀOÀN����JUXS�LOH���������YH����JUXSODU�DUDVÀQGDGÀU��6ÀUD�RUWDODPDODUÀ�GH¾HUOHULQH�
EDNÀOGÀ¾ÀQGD����JUXEXQ��1 ����OHKLQH�ELU�VRQX¤�ROGX¾X�J³]OHPOHQPLÆWLU����ҧ����������

7DEOR����*UXSODUD�%³O¹POHUH�$LW�$QWLSDWLN�$OW�%R\XW�3XDQODUÀ�%HWLPVHO�¿VWDWLVWLN�7DEORVX

$OW�%R\XWODU *UXSODU 1 X ̅ SS

$QWLSDWLN

���*UXS �� ����� ����

���*UXS ��� ����� ����

���*UXS �� ����� ����

���*UXS ��� ����� ����

���*UXS �� ����� �����

���*UXS �� ����� ����

���*UXS �� ����� ����

���*UXS �� ����� ����

���*UXS �� ����� ����

����*UXS �� ����� �����

7DEOR� �ÚWH� J³U¹OG¹¾¹�¹]HUH� JUXSODU� DUDVÀQGD� RUWD\D� ¤ÀNDQ� IDUNOÀOÀNODU� JUXSODUÀQ� VÀUD�
RUWDODPDODUÀ�LOH�HOH�DOÀQPÀÆ��7DEOR���LQFHOHQGL¾LQGH�LVH����JUXEXQ�EX�VRQXFX�GHVWHNOHU�
QLWHOLNWH�ELU�RUWDODPD\D�VDKLS�ROGX¾X�WHVSLW�HGLOPLÆWLU����ҧ���������
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7DEOR����3HGDJRMLN�)RUPDV\RQ��¾UHQFLOHULQLQ�(NRVHQWULN�YH�$QWURSRVHQWULN�$OW�%R\XW�3XDQODUÀ�
×�&LQVL\HW�'H¾LÆNHQL�%D¾ÀPVÀ]��UQHNOHPOHU�7�7HVWL�6RQX¤ODUÀ

$OW�%R\XWODU &LQVL\HW 1 X ̅ SS 6'  t p

Ekosentrik
,�[ 497 68.24 5.59

706
4.799 .000*

Erkek 211 65.77 6.53

$QWURSRVHQWULN
.À] ��� ����� ����

���
����� ����

Erkek ��� ����� ����


S����

7DEOR���LQFHOHQGL¾LQGH�FLQVL\HW�GH¾LÆNHQLQH�DLW�HNRVHQWULN�DOW�ER\XW�SXDQODUÀ�DUDVÀQGD�
DQODPOÀ�ELU�IDUNOÀOÀN�WHVSLW�HGLOPLÆ�ROXS��W

�����
 �������S ������EX�IDUNOÀOÀN�NÀ]�³¾UHQFLOHU�

OHKLQHGLU��X ̅���������$QWURSRVHQWULN�DOW�ER\XWXQGD�DQODPOÀ�ELU�IDUNOÀOÀ¾D�UDVWODQPDPÀÆWÀU�
(t

�����
 ��������S ������

7DEOR����3HGDJRMLN�)RUPDV\RQ��¾UHQFLOHULQLQ�&LQVL\HW�'H¾LÆNHQLQH�$LW�$QWLSDWLN�$OW�%R\XW�
3XDQÀ�0DQQ�:KLWQH\�8�7HVW�6RQX¤ODUÀ

$OW�%R\XW &LQVL\HW 1 6¾UD�2UWDODPDV¾ 6¾UD�7RSODP¾ 8 p

$QWLSDWLN
.À] ��� ������ ��������� �������� ����


Erkek ��� ������ ��������


S����

7DEOR���LQFHOHQGL¾LQGH�FLQVL\HW�GH¾LÆNHQLQH�DLW�DQWLSDWLN�DOW�ER\XW�SXDQODUÀ�DUDVÀQGD�
DQODPOÀ�ELU�IDUNOÀOÀN�WHVSLW�HGLOPLÆ�ROXS��8 ����������S ������EX�IDUNOÀOÀN�NÀ]�³¾UHQFLOHU�
OHKLQHGLU��

7DEOR����3HGDJRMLN�)RUPDV\RQ��¾UHQFLOHULQLQ�(NRVHQWULN�YH�$QWURSRVHQWULN�$OW�%R\XW�3XDQODUÀ�
QÀQ�6ÀQÀI�'¹]H\L�'H¾LÆNHQL�7HN�<³QO¹�9DU\DQV��$129$��6RQX¤ODUÀ

$OW�%R\XWODU
9DU\DQV�
.D\QD¼¾

.7 6' .2 F p 6FKHIIH�7HVWL

Ekosentrik

Gruplar 
"SBT�

517.491 3 172.497 ����� ����

���6ÀQÀI���
0H]XQ

*UXSODU�¿¤L ��������� ��� ������

7RSODP ��������� ���

$QWURSRVHQWULN

*UXSODU�
$UDVÀ

������� � ������� ����� ����

���6ÀQÀI���
0H]XQ

*UXSODU�¿¤L ��������� ��� ������

7RSODP ��������� ���

*p<.05

7DEOR� �� LQFHOHQGL¾LQGH� VÀQÀI� G¹]H\L� GH¾LÆNHQLQH� DLW� HNRVHQWULN� DOW� ER\XW� SXDQODUÀ�
DUDVÀQGD�DQODPOÀ�ELU�IDUNOÀOÀN�WHVSLW�HGLOPLÆWLU��) �������S �������%X�IDUNOÀOÀN����VÀQÀI�
LOH�PH]XQ�³¾UHQFLOHU�DUDVÀQGDGÀU��$QWURSRVHQWULN�DOW�ER\XW�SXDQODUÀ�LQFHOHQGL¾LQGH�GH�
SXDQODU�DUDVÀQGD�DQODPOÀ�ELU�IDUNOÀOÀN�ROGX¾X�WHVSLW�HGLOPLÆWLU��) �������S �������7HVSLW�
HGLOHQ�IDUNOÀOÀN����VÀQÀI�LOH�PH]XQ�³¾UHQFLOHU�DUDVÀQGDGÀU��
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$QWURSRVHQWULN�9H�$QWLSDWLN�7XWXPODUñQñQ�%HOLUOHQPHVL

7DEOR����3HGDJRMLN�)RUPDV\RQ��¾UHQFLOHULQLQ�(NRVHQWULN�YH�$QWURSRVHQWULN�$OW�%R\XW�3XDQODUÀ�
QÀQ�6ÀQÀI�'¹]H\L�'H¾LÆNHQL�%HWLPVHO�¿VWDWLVWLN�7DEORVX

$OW�%R\XWODU 6¾Q¾I�'·]H\L �1  X ̅  SS

Ekosentrik

���6ÀQÀI �� ����� ����

���6ÀQÀI ��� ����� ����

���6ÀQÀI ��� ����� ����

0H]XQ ��� ����� ����

$QWURSRVHQWULN

���6ÀQÀI �� ����� ����

���6ÀQÀI ��� ����� ����

���6ÀQÀI ��� ����� ����

0H]XQ ��� ����� ����

7DEOR� �ÚGH� J³U¹OG¹¾¹� ¹]HUH� VÀQÀI� G¹]H\OHUL� DUDVÀQGD� RUWD\D� ¤ÀNDQ� IDUNOÀOÀN� JUXS�
RUWDODPDODUÀ� LOH� HOH� DOÀQPÀÆ� 7DEOR� �� LQFHOHQGL¾LQGH� LVH� HNRVHQWULN� DOW� ER\XWXQGD�
PH]XQ�³¾UHQFLOHU�OHKLQH��X ̅���������DQWURSRVHQWULN�DOW�ER\XWXQGD�GD�PH]XQ�³¾UHQFLOHU��������
(X �̅�������OHKLQH�ROGX¾X�WHVSLW�HGLOPLÆWLU��

7DEOR�����3HGDJRMLN�)RUPDV\RQ��¾UHQFLOHULQLQ�6ÀQÀI�'¹]H\L�'H¾LÆNHQLQH�$LW�$QWLSDWLN�$OW�%R�
\XW�3XDQÀ�.UXVNDO�:DOOLV�+�7HVW�6RQX¤ODUÀ

6¾Q¾IODU 1 6¾UD�2UWDODPDV¾ X� 6' p

���6ÀQÀI �� ������ ����� � ����

���6ÀQÀI ��� ������

���6ÀQÀI ��� ������

0H]XQ ��� ������


S����

7DEOR� ��� LQFHOHQGL¾LQGH� VÀQÀI� G¹]H\L� GH¾LÆNHQLQH� DLW� DQWLSDWLN� DOW� ER\XW� SXDQODUÀ�
NDUÆÀODÆWÀUÀOGÀ¾ÀQGD�RUWDODPDODU�DUDVÀQGD�DQODPOÀ�ELU�IDUNOÀOÀN�WHVSLW�HGLOPHPLÆWLU��;�

����

 �������S �������

7DEOR�����3HGDJRMLN�)RUPDV\RQ��¾UHQFLOHULQLQ�(NRVHQWULN�YH�$QWURSRVHQWULN�$OW�%R\XW�3XDQODUÀ�
×�$QQH�(¾LWLP�'¹]H\L�'H¾LÆNHQL�7HN�<³QO¹�9DU\DQV��$129$��6RQX¤ODUÀ

$OW�%R\XWODU 9DU\DQV�.D\QD¼¾ .7 6' .2 F p

Ekosentrik

*UXSODU�$UDVÀ ������� � ������ ���� ����

*UXSODU�¿¤L ��������� ��� ������

7RSODP ��������� ���

$QWURSRVHQWULN

*UXSODU�$UDVÀ ������� � ������� ����� ����

*UXSODU�¿¤L ��������� ��� ������

7RSODP ��������� ���


S����

7DEOR����LQFHOHQGL¾LQGH�DQQH�H¾LWLP�G¹]H\L�GH¾LÆNHQLQH�DLW�KHP�HNRVHQWULN�KHP�GH�
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DQWURSRVHQWULN� DOW� ER\XW� SXDQODUÀ� DUDVÀQGD� DQODPOÀ� ELU� IDUNOÀOÀN� WHVSLW� HGLOPHPLÆWLU�
�) ������S ������) �������S �������

7DEOR�����3HGDJRMLN�)RUPDV\RQ��¾UHQFLOHULQLQ�$QQH�(¾LWLP�'¹]H\L�'H¾LÆNHQLQH�$LW�$QWLSDWLN�
$OW�%R\XW�3XDQÀ�.UXVNDO�:DOOLV�+�7HVW�6RQX¤ODUÀ

$OW�%R\XW 6¾Q¾IODU 1 6¾UD�2UWDODPDV¾ X� 6' p

$QWLSDWLN

2NXU\D]DU�'H¾LO �� ������ ����� � ����

2NXU\D]DU �� ������

¿ONRNXO�0H]XQX ��� ������

2UWDRNXO�0H]XQX ��� ������
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7DEOR�����3HGDJRMLN�)RUPDV\RQ��¾UHQFLOHULQLQ��HYUH�¿OH�¿OJLOL�6HPLQHUOHUH�.DWÀOÀP�'XUXPXQD�
$LW�$QWLSDWLN�$OW�%R\XW�3XDQÀ�.UXVNDO�:DOOLV�+�7HVW�6RQX¤ODUÀ

$OW�%R\XW �HYUH�6HPLQHUOHULQH�.DW¾O¾P 1 6¾UD�2UWDODPDV¾ X� 6' p

$QWLSDWLN

+L¤�.DWÀOPDGÀP ��� ������ ����� � ����

$UD�6ÀUD�.DWÀOÀ\RUXP ��� ������

6ÀN�6ÀN�.DWÀOÀ\RUXP �� ������

S����

7DEOR���� LQFHOHQGL¾LQGH�¤HYUH� LOH� LOJLOL� VHPLQHUOHUH�NDWÀOÀP�GXUXPX�GH¾LÆNHQLQH�DLW�
DQWLSDWLN�DOW�ER\XW�SXDQODUÀ�NDUÆÀODÆWÀUÀOGÀ¾ÀQGD�RUWDODPDODU�DUDVÀQGD�DQODPOÀ�ELU�IDUNOÀOÀN�
WHVSLW�HGLOPHPLÆWLU��;�

����
 �������S �������



Akdeniz Üniversitesi 
Sosyal Bilimler Enstitüsü Dergisi (AKSOS) 49

7DEOR�����3HGDJRMLN�)RUPDV\RQ��¾UHQFLOHULQLQ�(NRVHQWULN�YH�$QWURSRVHQWULN�$OW�%R\XW�3XDQODUÀ�
×��HYUH�¿OH�¿OJLOL�%HOJHVHO�¿]OHPH�'XUXPX�7HN�<³QO¹�9DU\DQV��$129$��6RQX¤ODUÀ

$OW�%R\XWODU
9DU\DQV�
.D\QD¼¾

.7 6' .2 F p 6FKHIIH�7HVWL

Ekosentrik

*UXSODU�$UDVÀ ������� � ������� ����� ����
 +L¤�¿]OHPH�
GLP�6ÀN�6ÀN�
¿]OL\RUXP

$UD�6ÀUD�¿]OL�
\RUXP�6ÀN�6ÀN�

¿]OL\RUXP

*UXSODU�¿¤L ��������� ��� ������

7RSODP ��������� ���

$QWURSRVHQWULN

*UXSODU�$UDVÀ ������� � ������� ����� ����

*UXSODU�¿¤L ��������� ��� ������

7RSODP ��������� ���


S����

7DEOR����LQFHOHQGL¾LQGH�¤HYUH�LOH�LOJLOL�EHOJHVHO�L]OHPH�GXUXPX�GH¾LÆNHQLQH�DLW�HNRVHQWULN�
DOW�ER\XW�SXDQODUÀ�DUDVÀQGD�DQODPOÀ�ELU� IDUNOÀOÀN� WHVSLW�HGLOPLÆWLU��) �������S �������
%X� IDUNOÀOÀN� VÀN� VÀN� L]OL\RUXP� LOH� KL¤� L]OHPHGLP� YH� DUD� VÀUD� L]OL\RUXP� VH¤HQHNOHUL�
DUDVÀQGDGÀU��$QWURSRVHQWULN�DOW�ER\XWXQD�EDNÀOGÀ¾ÀQGD� LVH�DQODPOÀ�ELU� IDUNOÀOÀN� WHVSLW�
HGLOPHPLÆWLU��)

 
 �������S ������

7DEOR�����3HGDJRMLN�)RUPDV\RQ��¾UHQFLOHULQLQ�(NRVHQWULN��$QWURSRVHQWULN�YH��HYUH\H�<³QHOLN�
$QWLSDWLN�7XWXP��O¤H¾L�$OW�%R\XW�3XDQODUÀ�×��HYUH�¿OH�¿OJLOL�%HOJHVHO�¿]OHPH�'XUXPX�%HWLPVHO�
¿VWDWLVWLN�7DEORVX

$OW�%R\XWODU %HOJHVHO�½]OHPH�'XUXPX �1 X  ̅  SS

Ekosentrik

+L¤�¿]OHPHGLP �� ����� ����

$UD�6ÀUD�¿]OL\RUXP ��� ����� ����

6ÀN�6ÀN�¿]OL\RUXP ��� ����� ����

7DEOR� ��ÚGD� J³U¹OG¹¾¹� ¹]HUH� HNRVHQWULN� DOW� ER\XW� SXDQODUÀ� DUDVÀQGD� RUWD\D� ¤ÀNDQ�
IDUNOÀOÀ¾ÀQ�� 7DEOR� ��ÚH� EDNÀOGÀ¾ÀQGD� ÜVÀN� VÀN� L]OL\RUXPÝ� VH¤HQH¾L� OHKLQH� ROGX¾X�
J³U¹OP¹ÆW¹U��X �̅��������

7DEOR�����3HGDJRMLN�)RUPDV\RQ��¾UHQFLOHULQLQ��HYUH�¿OH�¿OJLOL�%HOJHVHO�¿]OHPH�'XUXPXQD�$LW�
$QWLSDWLN�$OW�%R\XW�3XDQÀ�.UXVNDO�:DOOLV�+�7HVW�6RQX¤ODUÀ

$OW�%R\XW %HOJHVHO�½]OHPH�'XUXPX 1 6¾UD�2UWDODPDV¾ X� 6' p

$QWLSDWLN

+L¤�¿]OHPHGLP �� ������ ����� � ����

$UD�6ÀUD�¿]OL\RUXP ��� ������

6ÀN�6ÀN�¿]OL\RUXP ��� ������


S����

7DEOR����LQFHOHQGL¾LQGH�¤HYUH�LOH�LOJLOL�EHOJHVHO�L]OHPH�GXUXPX�GH¾LÆNHQLQH�DLW�DQWLSDWLN�
DOW�ER\XW�SXDQODUÀ�NDUÆÀODÆWÀUÀOGÀ¾ÀQGD�RUWDODPDODU�DUDVÀQGD�DQODPOÀ�ELU�IDUNOÀOÀN�WHVSLW�
HGLOPHPLÆWLU��;�

����
 �������S �������



50 3HGDJRMLN�)RUPDV\RQ�gĨUHQFLOHULQLQ�dHYUH\H�<|QHOLN�(NRVHQWULN�
$QWURSRVHQWULN�9H�$QWLSDWLN�7XWXPODUñQñQ�%HOLUOHQPHVL

���6RQXo

%X�¤DOÀÆPDGD�SHGDJRMLN�IRUPDV\RQ�H¾LWLPL�DODQ�³¾UHQFLOHULQ�HNRVHQWULN��DQWURSRVHQWULN�
YH�¤HYUH\H�\³QHOLN�DQWLSDWLN�WXWXPODUÀ�LOH�LQFHOHQHQ�GH¾LÆNHQOHU��E³O¹P�JUXS��FLQVL\HW��
VÀQÀI� G¹]H\L�� DQQH� H¾LWLP� G¹]H\L�� EDED� H¾LWLP� G¹]H\L�� JHOLU� W¹U¹�� JHOLU� G¹]H\L�� HQ�
X]XQ�V¹UH�\DÆDQÀODQ�\HU��EDUÀQPDNWD�ROXQDQ�\HU��¤HYUH�LOH�LOJLOL�GHUV�DOPD�GXUXPX��
¤HYUH�LOH�LOJLOL�VHPLQHUOHUH�NDWÀOÀP��¤HYUH�LOH�LOJLOL�EHOJHVHO� L]OHPH�GXUXPX��DUDVÀQGD�
DQODPOÀ�ELU�IDUNOÀOÀN�ROXS�ROPDGÀ¾À�LQFHOHQPLÆ�ROXS�HOGH�HGLOHQ�EXOJXODU�GR¾UXOWXVXQGD�
\RUXPODPDODU�\DSÀOPÀÆWÀU�

$UDÆWÀUPDQÀQ�EXOJXODUÀQD�J³UH�HNRVHQWULN�WXWXP�DOW�ER\XWXQGD��E³O¹P�JUXS��FLQVL\HW��
VÀQÀI�G¹]H\L��JHOLU�W¹U¹��HQ�X]XQ�\DÆDQÀODQ�\HU��EDUÀQPDNWD�ROXQDQ�\HU��¤HYUH�LOH�LOJLOL�
VHPLQHUOHUH�NDWÀOÀP�YH�¤HYUH�LOH�LOJLOL�EHOJHVHO�L]OHPH�GXUXPX�GH¾LÆNHQOHULQGH�DQODPOÀ�
ELU�IDUNOÀOÀN�RUWD\D�¤ÀNWÀ¾À�WHVSLW�HGLOPLÆWLU��%³O¹P�JUXS�GH¾LÆNHQLQGH����JUXEXQ�OHKLQH�
DQODPOÀ�ELU� IDUNOÀOÀN� WHVSLW�HGLOPLÆ� �)L]LN��.LP\D��%L\RORML�E³O¹P¹�³¾UHQFLOHUL��ROXS�
GL¾HU�JUXSODUOD�����)L]LN��.LP\D��%L\RORML�����¿QJLOL]�'LOL�YH�(GHEL\DWÀ��$OPDQ�'LOL�YH�
(GHEL\DWÀ��7¹UN�'LOL�YH�(GHEL\DWÀ�����0DWHPDWLN��0XKDVHEH�YH�)LQDQVPDQ�����7DULK��
&R¾UDI\D��)HOVHIH��6RV\RORML�����%HGHQ�(¾LWLPL�����¿OHWLÆLP�����7XUL]P������RFXN�*HOLÆLPL��
���¿ODKL\DW������*¹]HO�6DQDWODU��NDUÆÀODÆWÀUÀOGÀ¾ÀQGD�HNRVHQWULN�SXDQÀ�HQ�\¹NVHNWLU��%X�
GXUXP��)L]LN��.LP\D�%L\RORML�LOH�¤HYUH\H�\³QHOLN�NRQXODUÀQ�)HQ�%LOLPOHUL�¤HU¤HYHVLQGH�
ELUOLNWH� DOÀQDELOHFH¾L� YH� EX� DODQODUÀQ� ELUELUOHUL\OH� HWNLOHÆWL¾L� ÆHNOLQGH� D¤ÀNODQDELOLU��
�]DWD�<¹FHO�YH��]NDQ���������)HQ�%LOLPOHUL�YH�)HQ�YH�7HNQRORML�SURJUDPODUÀQÀQ�¤HYUH�
NRQXODUÀ� EDNÀPÀQGDQ� NDUÆÀODÆWÀUPDVÀQÀ� \DSWÀNODUÀ� ¤DOÀÆPDODUÀQGD� ¤HYUH� NRQXODUÀQÀQ�
¹ONHPL]GH�D¾ÀUOÀNOÀ�RODUDN�IHQ�GHUVOHULQGH�LÆOHQGL¾LQL�EHOLUWPLÆWLU��$NVLQH�%DNÀU�������ÚQLQ�
³¾UHWPHQ� YH� ³¾UHWPHQ� DGD\ODUÀQÀQ� HNRVHQWULN�� DQWURSRVHQWULN� YH� ¤HYUH\H� \³QHOLN�
DQWLSDWLN�WXWXPODUÀQÀ�DUDÆWÀUGÀ¾À�¤DOÀÆPDVÀQGD�IHQ�LOH�LOLÆNLOL�RODQ�)HQ�%LOJLVL�EUDQÆÀQÀQ�
HNRVHQWULN� WXWXP� SXDQODUÀQÀQ� ¿QJLOL]FH�� 7¹UN¤H� YH� 6RV\DO� %LOJLOHU� EUDQÆÀ� HNRVHQWULN�
SXDQODUÀQGDQ�GDKD�D]�LNHQ�EX�¤DOÀÆPD\OD�EHQ]HU�RODUDN�0DWHPDWLN�EUDQÆÀ�SXDQÀQGDQ�
GDKD�\¹NVHN�ROGX¾X�WHVSLW�HGLOPLÆWLU��%X�¤DOÀÆPD\À�GHVWHNOHU�QLWHOLNWH�RODQ�$NVR\�YH�
.DUDWHNLQ�������ÚQLQ�IDUNOÀ�E³O¹POHUGHNL�OLVDQV�³¾UHQFLOHULQLQ�¤HYUH\H�\³QHOLN�GX\XÆVDO�
H¾LOLPOHULQL�DUDÆWÀUGÀNODUÀ�¤DOÀÆPDODUÀQGD�)HQ�%LOJLVL�EUDQÆÀQÀQ�¤HYUH\H�\³QHOLN�GX\XÆVDO�
H¾LOLPOHULQLQ�GL¾HU�EUDQÆODUÀQ��6RV\DO�%LOJLOHU��6ÀQÀI�³¾UHWPHQOL¾L��H¾LOLPOHULQH�J³UH�GDKD�
ROXPOX� ROGX¾X� WHVSLW� HGLOPLÆWLU�� &LQVL\HW� GH¾LÆNHQLQGH� NDGÀQODU� OHKLQH� DQODPOÀ� ELU�
IDUNOÀOÀN� WHVSLW� HGLOPLÆWLU���DOÀÆPDQÀQ�EXOJXODUÀQÀ�GHVWHNOHU�QLWHOLNWH�¤HÆLWOL� ¤DOÀÆPDODU�
EXOXQPDNWDGÀU� �%DNÀU�� ������ (UWHQ� YH�$\GR¾GX�� ������.DK\DR¾OX� YH��]JHQ�� ������
�]GHPLU��������6DGÀN�YH��DNDQ���������.DGÀQODU�OHKLQH�J³]OHPOHQHQ�\¹NVHN�SXDQODUOD��
NDGÀQODUÀQ�HUNHNOHUH�QD]DUDQ�¤HYUH\H�\³QHOLN�GDKD�KDVVDV�RODELOHFHNOHUL�YH�ROXPOX�ELU�
¤HYUHVHO�WXWXPX�EHQLPVH\HELOHFHNOHUL�LIDGH�HGLOHELOLU��6ÀQÀI�G¹]H\L�GH¾LÆNHQLQGH�PH]XQ�
³¾UHQFLOHU� OHKLQH� DQODPOÀ� ELU� IDUNOÀOÀN� WHVSLW� HGLOPLÆWLU�� /DNLQ� VÀQÀI� G¹]H\L� DUWWÀN¤D�
HNRVHQWULN�WXWXPXQ�DUWDELOHFH¾LQH�GDLU�JHQHOOHPH�\DSÀODPDPÀÆWÀU��$NVLQH�%DNÀU�������ÚQLQ�
¤DOÀÆPDVÀQGD���������YH����VÀQÀIODU�DUDVÀ�\DSWÀ¾À�NDUÆÀODÆWÀUPDGD�VÀQÀI�G¹]H\L�DUWWÀN¤D�
HNRVHQWULN�WXWXPXQ�DUWWÀ¾ÀQÀ�J³]OHPOHPLÆWLU��%X�¤DOÀÆPDGD�LVH������YH�PH]XQ�³¾UHQFLOHU�
DUDVÀQGD�G¹Æ¹N�VÀQÀI�NDGHPHVLQGHQ�\¹NVHN�VÀQÀI�NDGHPHVLQH�EHQ]HU�ÆHNLOGH�SXDQ�DUWÀÆÀ�
J³]OHPOHQLUNHQ����VÀQÀIWDNL�³¾UHQFLOHULQ�HNRVHQWULN�WXWXP�SXDQODUÀQÀQ�HQ�\¹NVHN�ROGX¾X�
WHVSLW�HGLOPLÆWLU��%X�GXUXPOD�ELUOLNWH�����VÀQÀIWD�EXOXQDQ�³¾UHQFLOHULQ�HQ�\¹NVHN�SXDQD�
VDKLS�ROPDODUÀ�LOH�GDKD�G¹Æ¹N�VÀQÀI�G¹]H\LQGHNL�³¾UHQFLOHULQ�GH�¤HYUH\H�\³QHOLN�ROXPOX�
WXWXPODUÀ�EHQLPVH\HELOHFH¾L�VRQXFXQD�XODÆÀODELOLU��6DGÀN�YH��DNDQ�������ÚXQ�%L\RORML�
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E³O¹P¹� ³¾UHQFLOHULQLQ� ¤HYUH� ELOJLVL� YH� ¤HYUH� VRUXQODUÀQD� \³QHOLN� WXWXP� G¹]H\OHULQL�
DUDÆWÀUGÀNODUÀ�¤DOÀÆPDODUÀQGD���YH����VÀQÀI�G¹]H\L�DUDVÀQGD�DQODPOÀ�IDUNOÀOÀN�WHVSLW�HGLOPLÆ�
ROXS�EX�IDUNOÀOÀN����VÀQÀI�³¾UHQFLOHUL�OHKLQH�J³]OHPOHQPLÆWLU��$\UÀFD�EX�¤DOÀÆPD\OD�EHQ]HU�
olarak�VÀQÀI�G¹]H\LQH�J³UH�SXDQODU�NDUÆÀODÆWÀUÀOGÀ¾ÀQGD�������YH����VÀQÀI��VÀQÀI�G¹]H\L�
DUWWÀN¤D�¤HYUHVHO�WXWXPXQ�ROXPOX�\³QGH�DUWWÀ¾À�EXQXQ�\DQÀ�VÀUD����VÀQÀIODUD�DLW�SXDQÀQ�
HQ�\¹NVHN�ROGX¾X�WHVSLW�HGLOPLÆWLU��*HOLU�W¹U¹�GH¾LÆNHQLQGH�JHOLUL�NHQGLQH�DLW�RODQODUÀQ�
OHKLQH�DQODPOÀ�ELU�IDUNOÀOÀN�WHVSLW�HGLOPLÆWLU��%X�GXUXPGD�ELUH\OHULQ�NHQGLQH�DLW�JHOLUH�
VDKLS�ROPDVÀ\OD�¹]HULQGH�ROXÆWXUGX¾X�¤HYUH\H�\³QHOLN�VDKLSOHQPH�KLVVL�YH�VRUXPOXOX¾XQ�
HWNLOL�RODELOHFH¾L�G¹Æ¹Q¹OPHNWHGLU��'H¾LUPHQFL�YH�$\WHNLQ�������ÚLQ�¤DOÀÆDQODUÀQ�¤HYUH\H�
ED¾OÀOÀNODUÀ�YH�¤HYUH�GRVWX�GDYUDQÀÆODU�LOLÆNLVLQH�\³QHOLN�¤DOÀÆPDODUÀQGD�¤HYUHVHO�ED¾OÀOÀN�
LOH� NXUXPVDO� VRV\DO� VRUXPOXOXN� LOH� SR]LWLI� \³QGH� DQODPOÀ� ELU� LOLÆNL� ROGX¾XQD�� D\QÀ�
]DPDQGD� NXUXPVDO� VRV\DO� VRUXPOXOXN� DOJÀVÀQÀQ� GD� ¤DOÀÆDQODUÀQ� ¤HYUHVHO� ED¾OÀOÀ¾À� YH�
¤HYUH�GRVWX�GDYUDQÀÆODUÀQÀ�HWNLOHGL¾LQH�GH¾LQPLÆOHUGLU��%DUÀQPDNWD�ROXQDQ�\HU�GH¾LÆNHQLQGH�
NHQGLQH�DLW�HYGH�\DÆD\DQODUÀQ�OHKLQH�DQODPOÀ�ELU�IDUNOÀOÀ¾ÀQ�WHVSLW�HGLOPHVL�GXUXPXQXQ�
GD�JHOLU�W¹U¹�GH¾LÆNHQLQGH�LIDGH�HGLOGL¾L�JLEL�ELUH\OHULQ�VDKLSOHQLFL�ROPD�YH�VRUXPOXOXN�
DOPDVÀQÀQ�WXWXPX�HWNLOH\HELOHFH¾L�ILNUL�LOH�³UW¹ÆHELOLU��D\UÀFD�L¤LQGH�EXOXQGX¾X�RUWDPÀ, 
¤HYUH\L düzenleme YH�DLWOLN�KLVVLQLQ�GH�¤HYUH\H�\³QHOLN�ROXPOX�WXWXPODU�ROXÆWXUPD�YH�
¤HYUH\L�EHQLPVHPH\L�VD¾OD\DELOLU��*¹O�������Ú¹Q�LQVDQ�GR¾D�LOLÆNLVL�ED¾ODPÀQGD�¤HYUH�
VRUXQODUÀ�YH�IHOVHIHVLQH�LOLÆNLQ�¤DOÀÆPDVÀQGD�¹QO¹�ILOR]RI�8GDOOÚÀQ�ÜKHSLPL]�\HU\¹]¹Q¹Q�
NLUDFÀODUÀ\À]Ý�V³]¹QGHQ�EDKVHWPLÆ�YH�EX�G¹Æ¹QFH�LOH�ELUH\OHULQ�¤HYUHVLQL�\DÆDGÀ¾À�HYL�
RODUDN�J³UPHVLQL�VD¾OD\DUDN�ELUH\OHU�VD\JÀ�YH�VRUXPOXOXN�¤HU¤HYHVLQGH�¤HYUH\L�DOJÀODPD\À�
EHQLPVH\HFHNWLU��(Q�X]XQ�V¹UH�\DÆDQÀODQ�\HU�GH¾LÆNHQLQGH�NDVDEDGD�\DÆD\DQODUÀQ�OHKLQH�
DQODPOÀ�ELU�IDUNOÀOÀN�WHVSLW�HGLOPLÆWLU��%X�GXUXPGD�ELUH\OHULQ�ÆHKLU�KD\DWÀ�\DÆD\DQODUD�
J³UH�GR¾D\OD�GDKD�L¤�L¤H�\DÆDPDQÀQ�ELUH\LQ�¹]HULQGH�ROXÆWXUGX¾X�VDKLSOHQPH�KLVVL�YH�
VRUXPOXOXN�LOH�RODELOHFH¾L�G¹Æ¹Q¹OPHNWHGLU��$NVLQH�%DNÀU�������ÚQLQ�¤DOÀÆPDVÀQGD�LOGH�
\DÆD\DQODU� OHKLQH� DQODPOÀ� ELU� IDUNOÀOÀN� WHVSLW� HGLOPLÆWLU�� %HQ]HU� RODUDN� GD� N³\GH�
\DÆD\DQODUÀQ�WXWXP�SXDQODUÀQÀQ�HQ�G¹Æ¹N�ROGX¾X�WHVSLW�HGLOPLÆWLU��$NVLQH�.DK\DR¾OX�
YH� �]JHQ� ������ÚQLQ� ³¾UHWPHQ� DGD\ODUÀQÀQ� ¤HYUH� VRUXQODUÀQD� \³QHOLN� WXWXPODUÀQÀ�
DUDÆWÀUGÀNODUÀ�¤DOÀÆPDODUÀQGD�³¾UHWPHQ�DGD\ODUÀQÀQ�HQ�X]XQ�V¹UH�LNDPHW�HWWLNOHUL�\HUOHÆLP�
\HULQH� J³UH� DQODPOÀ� ELU� IDUNOÀOÀN� WHVSLW� HGLOPHPLÆ� ROXS� N³\GH� \DÆD\DQODUÀQ� WXWXP�
SXDQODUÀQÀQ�HQ�\¹NVHN�ROGX¾X�J³]OHPOHQPLÆWLU��.DVDEDGD�\DÆD\DQODUÀQ�SXDQODUÀQÀQ�LVH�
HQ�G¹Æ¹N�ROGX¾X�J³U¹OP¹ÆW¹U���DOÀÆPDQÀQ�EXOJXODUÀ\OD�EHQ]HU�RODUDN�<¹U¹G¹U��+DVW¹UN�
YH�.³NO¹QDU�������ÚQLQ�LON³¾UHWLP����VÀQÀI�³¾UHQFLOHULQLQ�¤HYUH\H�\³QHOLN�WXWXPODUÀQÀ�
LQFHOHGLNOHUL�¤DOÀÆPDODUÀQGD�NDVDEDGD�\DÆD\DQ�YH�³¾UHQLP�J³UHQ�³¾UHQFLOHULQ�N³\�YH�
ÆHKLU�PHUNH]LQGH� \DÆD\DQ� YH� ³¾UHQLP� J³UHQ� ³¾UHQFLOHULQ� WXWXP� SXDQODUÀQGDQ� GDKD�
\¹NVHN�ROGX¾X�WHVSLW�HGLOPLÆWLU��=HQJLQ�YH�.XQW��������GH�RUWDRNXO�³¾UHQFLOHULQLQ�D¾D¤�
YH� ¤HYUH\H� \³QHOLN� WXWXPODUÀQÀ� LQFHOHGLNOHUL� ¤DOÀÆPDODUÀQGD� NÀUVDO� E³OJHGH� \DÆD\DQ�
³¾UHQFLOHULQ�ÆHKLU�PHUNH]LQGHNL�³¾UHQFLOHUH�QD]DUDQ�GDKD�\¹NVHN�WXWXPD�VDKLS�ROGXNODUÀ�
WHVSLW� HGLOPLÆWLU�� $\UÀFD� <¹U¹G¹U�� +DVW¹UN� YH� .³NO¹QDU� ������� ¤DOÀÆPDODUÀQGD�
NDUÆÀODÆWÀNODUÀ� EX� GXUXPX� ¤DOÀÆPD\D� GDKLO� RODQ� NDVDEDODUGD� N³\OHUH� J³UH� LQVDQODUÀQ�
¤HYUHVHO�IDDOL\HWOHUOH�GDKD�L¤�L¤H�ROPDVÀQD�ED¾OÀ�RODELOHFH¾LQL�G¹Æ¹QP¹ÆW¹U��/DNLQ�N³\�
JLEL� GR¾D\OD� ¤RN� GDKD� L¤� L¤H� \DÆDQDELOHFH¾L� G¹Æ¹Q¹OHQ� ELU� NÀUVDO� \HUOHÆLP� \HULQGH�
\DÆD\DQODUÀQ� WXWXP� SXDQODUÀQÀQ� HQ� G¹Æ¹N� ROPDVÀ� GL¾HU� \HUOHÆLP� \HUOHULQH� QD]DUDQ�
¤HYUHVHO� IDDOL\HWOHUL� GDKD� D]� \DSWÀNODUÀ� YH� EXQXQ� GD� ¤DOÀÆPDGDNL� VRQXFD� \DQVÀGÀ¾À�
\RUXPX�\DSÀODELOLU���HYUH�LOH�LOJLOL�VHPLQHUOHUH�NDWÀOÀP�GH¾LÆNHQLQGH�DUD�VÀUD�NDWÀOGÀ¾ÀQÀ�
EHOLUWHQOHULQ�OHKLQH�DQODPOÀ�ELU�IDUNOÀOÀN�WHVSLW�HGLOPLÆWLU��%X�GXUXP��¤HYUH\H�\³QHOLN�
VHPLQHUOHUH� VÀN� VÀN� ROPDVD� GD� DUD� VÀUD� NDWÀOPDQÀQ� GDKL� ELUH\OHUGH� GR¾D\D� \³QHOLN�
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ROXPOX� EDNÀÆ� D¤ÀVÀ� ROXÆWXUDELOHFH¾LQL� J³VWHUHELOLU�� $\GÀQ� YH� .D\D� �������� $\GR¾DQ�
���������DEXN�YH�.DUDFDR¾OX�������Ú¹Q�¤DOÀÆPDODUÀ�LQFHOHQGL¾LQGH�ELUH\OHULQ�¤HYUH\H�
\³QHOLN� GX\DUOÀOÀ¾ÀQÀQ� DUWWÀUÀOPDVÀ� JHUHNWL¾L�� ³¾UHQFLOHULQ� ¤HYUH� NRQXVXQGD� \DSÀODQ�
VHPLQHU�YE��ELOLPVHO�IDDOL\HWOHUH�NDWÀOÀPÀQÀQ�GHVWHNOHQPHVLQH�GDLU�³QHULGH�EXOXQPXÆODUGÀU��
�HYUH�LOH�LOJLOL�EHOJHVHO�L]OHPH�GXUXPX�GH¾LÆNHQLQGH�LVH�VÀN�VÀN�L]OHGL¾LQL�EHOLUWHQOHULQ�
OHKLQH� DQODPOÀ� ELU� IDUNOÀOÀN� WHVSLW� HGLOPLÆWLU�� 6RQX¤ODUD� EDNÀOGÀ¾ÀQGD� EHOJHVHO� L]OHPH�
GXUXPX�QH�NDGDU�DUWDUVD�GR¾D\D�\³QHOLN�ROXPOX�WXWXPODUÀQ�DUWDELOHFH¾L�LIDGH�HGLOHELOLU� 
%DNÀU� ������ÚQLQ� ¤DOÀÆPDVÀQGD� ¤HYUH� EHOJHVHOL� L]OHPH\H� \³QHOLN� DQODPOÀ� ELU� IDUNOÀOÀN�
J³]OHPOHQPHVH�GH�SXDQODU�NDUÆÀODÆWÀUÀOGÀ¾ÀQGD�L]OHPH�GXUXPXQGDNL�DUWÀÆ�QH�NDGDU�ID]OD�
LVH�ROXPOX�WXWXPODUÀQ�GDKD�¤RN�ROXÆDELOHFH¾L�G¹Æ¹Q¹OHELOLU��$\UÀFD�$O\D]���]W¹UN�YH�
*HQ¤� ������ÚQLQ� ¤HYUH� L¤HULNOL� EHOJHVHO� ILOPLQ�³¾UHWPHQ�DGD\ODUÀQÀQ� ¤HYUH\H�\³QHOLN�
WXWXPODUÀQD� HWNLVLQL� DUDÆWÀUGÀNODUÀ� ¤DOÀÆPDODUÀQGD� ¤HYUH� LOH� LOJLOL� EHOJHVHO� L]OHPHQLQ�
¤HYUH\H� LOLÆNLQ� WXWXPODUGD� ROXPOX� HWNLVL� ROGX¾X� VRQXFXQD� XODÆÀOPÀÆWÀU�� .DUDNXÆ� YH�
�LPHQ�������ÚQLQ�³¾UHWPHQ�DGD\ODUÀQÀQ�¤HYUH�VRUXQODUÀQD�\³QHOLN�HWLN�\DNODÆÀPODUÀQÀ�
LQFHOHGLNOHUL�¤DOÀÆPDODUÀQGD�EHOJHVHO�L]OHPH�GH¾LÆNHQLQLQ�DQODPOÀ�IDUNOÀOÀN�ROXÆWXUGX¾X�
VRQXFXQD�XODÆÀOPÀÆWÀU.

$UDÆWÀUPDQÀQ�EXOJXODUÀQD�J³UH�DQWURSRVHQWULN�WXWXP�DOW�ER\XWXQGD��E³O¹P�JUXS�YH�VÀQÀI�
G¹]H\L�GH¾LÆNHQOHULQGH�DQODPOÀ�ELU�IDUNOÀOÀN�RUWD\D�¤ÀNWÀ¾À�WHVSLW�HGLOPLÆWLU��%³O¹P�JUXS�
GH¾LÆNHQLQGH� ��� JUXEXQ� OHKLQH� DQODPOÀ� ELU� IDUNOÀOÀN� WHVSLW� HGLOPLÆWLU� �)L]LN��.LP\D��
%L\RORML�E³O¹P¹�³¾UHQFLOHUL������JUXEXQ�EHOLUJLQ�RODUDN�HNRVHQWULN�SXDQODUÀ�HQ�\¹NVHN�
LNHQ�DQWURSRVHQWULN�SXDQODUÀ�HQ�G¹Æ¹N�¤ÀNPÀÆWÀU��<DQL�HNRVHQWULN�DOW�ER\XWXQGD�GDKD�
¤HYUH�PHUNH]OL�ELU�WXWXPD�VDKLS�ROGXNODUÀ��GR¾D�PHUNH]OLOL¾H�\DWNÀQ�RODQ�³¾UHQFLOHULQ�
D\QÀ�]DPDQGD�LQVDQ�PHUNH]OLOL¾L��DQWURSRVHQWULN�DOW�ER\XWX��GDKD�¤RN�UHGGHGHELOHFH¾L�
G¹Æ¹Q¹OHELOLU�� $NVLQH� $O\D]�� �]W¹UN� YH� *HQ¤� ������ÚQLQ� ¤DOÀÆPDODUÀQGD� ³¾UHWPHQ�
DGD\ODUÀQÀQ�¤HYUH�PHUNH]OL� WXWXPGDQ�]L\DGH�GDKD�¤RN� LQVDQ�PHUNH]OL� WXWXPD�VDKLS�
ROGXNODUÀ�J³]OHPOHQPLÆWLU��%X�GXUXP�¤DOÀÆPDGDNL�EXOJXQXQ�WDP�WHUVLQL�J³VWHUVH�GH�ELU�
G¹Æ¹QFH\L� VDYXQXUNHQ�RQXQ�WHUVL�RODELOHFHN�G¹Æ¹QFH\L�GH�ELUH\OHULQ�UHGGHGHELOHFH¾L�
DQODPÀQD� JHOHELOLU�� 6ÀQÀI� G¹]H\L� GH¾LÆNHQLQGH� PH]XQ� ³¾UHQFLOHU� OHKLQH� VRQX¤� HOGH�
HGLOPLÆWLU��(NRVHQWULN�DOW�ER\XWXQGD�VÀQÀI�G¹]H\L�DUWWÀN¤D�HNRVHQWULN�ROPD�GXUXPXQXQ�
�GR¾D�PHUNH]OLOLN��GH¾LÆHELOHFH¾LQH�GDLU�JHQHOOHPH�\DSÀODPD]NHQ��DQWURSRVHQWULN�WXWXP�
SXDQODUÀQGD�VÀQÀI�G¹]H\L�DUWWÀN¤D�DQWURSRVHQWULN�ROPD�GXUXPXQXQ��LQVDQ�PHUNH]OLOL¾LQ��
D]DOGÀ¾À�J³]OHPOHQPLÆWLU��%X�GXUXP�E³O¹P�JUXS�GH¾LÆNHQLQGH�GH¾LQLOGL¾L�¹]HUH�HNRVHQWULN�
WXWXP�DUWDUNHQ�DQWURSRVHQWULN�WXWXPXQ�GD�D]DODELOHFH¾L�VRQXFXQX�RUWD\D�NR\DELOLU�

$UDÆWÀUPDQÀQ� EXOJXODUÀQD� J³UH� DQWLSDWLN� WXWXP� DOW� ER\XWXQGD� LVH� E³O¹P�JUXS� YH�
FLQVL\HW�GH¾LÆNHQOHULQGH�DQODPOÀ�ELU�IDUNOÀOÀN�RUWD\D�¤ÀNWÀ¾À�WHVSLW�HGLOPLÆWLU��$QWLSDWLN�
DOW�ER\XWXQGD�LVH����JUXEXQ���RFXN�*HOLÆLPL�E³O¹P¹�³¾UHQFLOHUL��OHKLQH�DQODPOÀ�ELU�
IDUNOÀOÀN�WHVSLW�HGLOPLÆWLU�����JUXEXQ�RUWDODPDVÀQÀQ�HQ�G¹Æ¹N�¤ÀNPDVÀQÀQ�¤HYUH\H�\³QHOLN�
DQWLSDWLN�WXWXPODUÀ�GDKD�¤RN�UHGGHWWLNOHUL�VRQXFXQGD�RUWD\D�¤ÀNWÀ¾À� WHVSLW�HGLOPLÆWLU��
%X�GXUXPXQ��RFXN�*HOLÆLPL�E³O¹P¹�³¾UHQFLOHULQLQ�¤HYUH�H¾LWLPLQLQ�¤RFXNODUD�HUNHQ�
\DÆWD� YHULOPHVLQLQ� ¤RFXNODUGD� ¤HYUH\H� \³QHOLN� IDUNÀQGDOÀN� ROXÆWXUXOPDVÀQGD�� ROXPOX�
WXWXP�YH�GDYUDQÀÆODUÀQ�PH\GDQD�JHOPHVLQGH�³QHP�DU]�HGHFH¾L��(UWHQ��������ÅDKLQ�YH�
'R¾X��������7DUNR¤LQ��%LOPH]�YH�.XUW�*³N¤HOL��������G¹Æ¹QFHVLQGHQ�\ROD�¤ÀNÀODUDN�
DQWLSDWLN� WXWXPODUÀ� HQ� ¤RN� UHGGHGHELOHFH¾L� LIDGH� HGLOHELOLU�� &LQVL\HW� GH¾LÆNHQLQGH�
NDGÀQODU�OHKLQH�DQODPOÀ�ELU�IDUNOÀOÀN�WHVSLW�HGLOPLÆWLU��%X�GXUXPGD�NDGÀQODUÀQ�¤HYUH\H�
\³QHOLN�DQWLSDWLN�WXWXPODUÀ�GDKD�¤RN�UHGGHWWLNOHUL�J³U¹OP¹ÆW¹U��.DGÀQODUÀQ�HNRVHQWULN�
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SXDQODUÀQÀQ�HUNHNOHULQ�SXDQODUÀQD�J³UH�\¹NVHN�LNHQ��DQWLSDWLN�WXWXP�SXDQODUÀ�HUNHNOHULQ�
SXDQODUÀQD� J³UH� G¹Æ¹N� ROPDVÀ� GD� DQWLSDWLN� WXWXPODUÀQÀQ� UHGGHGLOPHVL� VRQXFXQX� GD�
GHVWHNOHPHNWHGLU��$UDÆWÀUÀODQ�GL¾HU�GH¾LÆNHQOHUGH��DQQH�H¾LWLP�G¹]H\L��EDED�H¾LWLP�G¹]H\L��
JHOLU�G¹]H\L��¤HYUH�LOH�LOJLOL�GHUV�DOPD�GXUXPX��W¹P�ER\XWODUGD�DQODPOÀ�IDUNOÀOÀNODU�WHVSLW�
HGLOPHPLÆWLU��$QQH�YH�EDED�H¾LWLP�G¹]H\LQLQ��$UÀN�YH�<ÀOPD]��������8OX¤ÀQDU�6D¾ÀU��
$VODQ�YH�&DQVDUDQ��������YH�JHOLU�G¹]H\LQLQ��$\GÀQ�YH�.D\D��������.DUDKDQ��������
¤HYUH\H�\³QHOLN�WXWXP�¹]HULQGH�DQODPOÀ�ELU�IDUNOÀOÀN�ROXÆWXUXS�ROXÆWXUPDGÀ¾À�LQFHOHQHQ�
YH�HOGH�HGLOHQ�EXOJX\X�GHVWHNOH\HQ�¤DOÀÆPDODU�EXOXQPDNWDGÀU��%LUH\OHULQ�¤HYUH�PHUNH]OL��
LQVDQ�PHUNH]OL� YH� LWLFL� WXWXPODUD� \³QHOLN� EHOOL� G¹]H\GH� WXWXPODUÀ� ROPDNOD� ELUOLNWH�
¤HYUH�LOH�LOJLOL�GHUV�DOPD�GXUXPXQXQ�¤HYUH\H�\³QHOLN�WXWXPODUGD�DQODPOÀ�ELU�IDUNOÀOÀN�
ROXÆWXUPDPDVÀ� GLNNDW� ¤HNLFL� ELU� VRQX¤� RODUDN� J³U¹OHELOLU�� <¹FHO� YH� 0RUJLO� �������
WDUDIÀQGDQ�\DSÀODQ�¤DOÀÆPDGD�\¹NVHN�³¾UHWLPGH�¤HYUH�ROJXVX�DUDÆWÀUÀOPÀÆ��¤HYUH�LOH�LOJLOL�
NDYUDP�ELOJLOHUL�³O¤¹OP¹Æ�VRQX¤�RODUDN�³¾UHQFLOHULQ�KD]ÀU�EXOXQXÆOXNODUÀQÀQ�D]�ROGX¾X�
YH� ¤HYUH� H¾LWLPLQLQ� QLWHOL¾LQLQ� DUWWÀUÀOPDVÀ� JHUHNOLOL¾L� VRQXFXQD� XODÆÀOPÀÆWÀU�� (U³NWHQ�
YH� 'XUNDQ� ������ÚXQ� ¤HYUH� H¾LWLPL� GHUVLQLQ� ³¾UHQFLOHULQ� ¤HYUH\H� NDUÆÀ� WXWXPODUÀQÀ�
DUDÆWÀUGÀNODUÀ�¤DOÀÆPDODUÀQGD�³QWHVW�VRQWHVW�DUDVÀ�DQODPOÀ�ELU�IDUNOÀOÀN�WHVSLW�HGLOPLÆ�ROXS�
¤HYUH�H¾LWLPLQLQ�ROXPOX�WXWXP�ND]DQGÀUGÀ¾À�J³]OHPOHQPLÆWLU��%X�GXUXP�LOH�¤DOÀÆPDGD�
\HU� DODQ� E³O¹P�JUXSODUÀQ� ¤HYUH\H� \³QHOLN� H¾LWLP� DOPD� GXUXPODUÀQÀQ� VRUJXODQPDVÀ�
JHUHNHELOHFH¾LQH�GDLU�ILNLU�\¹U¹W¹OHELOLU�

$UDÆWÀUPDQÀQ�VRQXFXQGD��JHQHO�RODUDN�HNRVHQWULN�\³Q¹�GDKD�D¾ÀU�EDVDQ�ELUH\OHU�GR¾D�
PHUNH]OLOL¾H� \DWNÀQ� ROXS� LQVDQ� PHUNH]OL� WXWXPX� �DQWURSRVHQWULN�� YH� ¤HYUH\H� NDUÆÀ�
DQWLSDWLN�WXWXPX�GDKD�¤RN�UHGGHGHELOHFH¾L��NDVDEDGD�\DÆDPDQÀQ��ELUH\OHULQ�NHQGLQH�DLW�
HY�LOH�JHOLUH�VDKLS�ROPDVÀ\OD�¹]HULQGH�ROXÆWXUGX¾X�VDKLSOHQPH�KLVVL�YH�VRUXPOXOX¾XQ��
DUD� VÀUD� ¤HYUH� LOH� LOJLOL� VHPLQHUOHUH� NDWÀOPDQÀQ� YH� VÀN� VÀN� ¤HYUH� LOH� LOJLOL� EHOJHVHO�
L]OHPHQLQ� ELUH\OHUGH� GR¾D� PHUNH]OL� WXWXPX� DUWWÀUDELOHFH¾L� WHVSLW� HGLOPLÆWLU�� ¿QVDQ�
WXWXPODUÀQÀ�HWNLOH\HQ�¤HÆLWOL�XQVXUODU��E³O¹P�JUXS��FLQVL\HW��VÀQÀI�G¹]H\L��JHOLU�W¹U¹��HQ�
X]XQ�\DÆDQÀODQ�\HU��EDUÀQPDNWD�ROXQDQ�\HU��¤HYUH�LOH�LOJLOL�VHPLQHUOHUH�NDWÀOÀP��¤HYUH�
LOH� LOJLOL�EHOJHVHO� L]OHPH�GXUXPX��EXOXQPDNOD�ELUOLNWH�QH�JLEL�XQVXUODUÀQ�ELUH\OHUGH�
ROXPOX�WXWXPODU�ROXÆWXUDFD¾ÀQÀ�DUDÆWÀUPDN�¤HYUHQLQ�JHOHFH¾LQL�\RUXPODPDN�D¤ÀVÀQGDQ�
NDWNÀ� VD¾OD\DELOHFH¾L�G¹Æ¹Q¹OPHNWHGLU��%X�GD�¤HYUH� VRUXQODUÀQÀQ�ROXÆPDVÀQGD�E¹\¹N�
URO�R\QD\DQ� LQVDQ� IDNW³U¹Q¹Q�JHUL�SODQD�DOÀQDUDN�DQWURSRVHQWULN�G¹Æ¹QFHQLQ�\HULQH�
HNRQVHQWULN� G¹Æ¹QFHQLQ�EDVNÀQ� ¤ÀNPDVÀ� YH� HNRVHQWULN� G¹Æ¹QFH\L� DUWWÀUDQ� IDNW³UOHULQ�
HWNLQ�KDOH�JHWLULOPHVL\OH�JHU¤HNOHÆHELOLU���$UDÆWÀUPDGD�HOGH�HGLOHQ�EXOJXODU�GR¾UXOWXVXQGD�
³QHULOHUGH�EXOXQXOPXÆWXU�

���+HU�ELU� E³O¹P�GDKD�E¹\¹N�³UQHNOHPOHUOH� D\UÀ� D\UÀ� \D�GD� JUXSODQGÀUÀOPÀÆ� ELOLP�
GDOODUÀ\OD�NÀ\DVODQDELOLU��

���%LUH\OHULQ�HNRVHQWULN��DQWURSRVHQWULN�YH�DQWLSDWLN�WXWXP�ND]DQPDODUÀQÀQ�DOWÀQGD�\DWDQ�
VHEHSOHULQ�DQODÆÀOPDVÀ�L¤LQ�IDUNOÀ�GH¾LÆNHQOHUOH�¤DOÀÆÀODELOLU�

��� %LUH\OHULQ� ¤HYUH\H� \³QHOLN� WXWXPODUÀQÀQ� QDVÀO� ROXÆWX¾X� NRQXVXQX� QLWHO� RODUDN�
GHULQOHPHVLQH�LQFHOHQHELOLU�

��� &LQVL\HW� GH¾LÆNHQLQGH� NDGÀQODU� OHKLQH� ELU� VRQX¤� HOGH� HGLOPHVLQGH� HWNHQ� RODQ�
XQVXUODU�DUDÆWÀUÀODELOLU�
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���¿QVDQ�WXWXPODUÀQÀ�HWNLOH\HQ�¤HÆLWOL�XQVXUODU�EXOXQPDNOD�ELUOLNWH�QH�JLEL�XQVXUODUÀQ�
ELUH\OHUGH�ROXPOX�WXWXPODU�ROXÆWXUDFD¾ÀQÀ�DUDÆWÀUPDN�¤HYUHQLQ�JHOHFH¾LQL�\RUXPODPDN�
D¤ÀVÀQGDQ�NDWNÀ�VD¾OD\DELOLU�

���%LUH\OHUGH�VRUXPOXOXN�DOPD�GX\JXVX�YH�VDKLSOHQPH�KLVVL\DWÀQÀQ�DUWWÀUÀOPDVÀQD�\³QHOLN�
¤DOÀÆPDODUOD��ELUH\OHULQ�¤HYUH�LOH�GDKD�¤RN�YDNLW�JH¤LUPHVL\OH�¤HYUH\H�\³QHOLN�HNRVHQWULN�
WXWXPODUÀ�DUWWÀUDELOLU�

���%LUH\OHU�¤HYUH�LOH�LOJLOL�VHPLQHUOHUH�NDWÀOÀP��EHOJHVHO�L]OHPH�YH�¤HYUH�LOH�LOJLOL�H¾LWLP�
DOPD\D�\³QHOLN�WHÆYLN�HGLOHUHN�¤HYUH�PHUNH]OL�WXWXPODU�DUWWÀUÀODELOLU�

.D\QDNoD

$NVR\��%��	�.DUDWHNLQ��.����������)DUNOÀ�SURJUDPODUGDNL�OLVDQV�³¾UHQFLOHULQLQ�¤HYUH\H�
\³QHOLN�GX\XÆVDO�H¾LOLPOHUL��7¹UNL\H�6RV\DO�$UDÆWÀUPDODU�'HUJLVL���������������

$OSDN�7XQ¤��*��	�<HQLFH��1����������$Q�$QDO\VLV�RI�3UH�6HUYLFH�6FLHQFH�7HDFKHUVÚ�
0RUDO�&RQVLGHUDWLRQV�DERXW�(QYLURQPHQW�DQG�7KHLU�$WWLWXGHV�WRZDUGV�6XVWDLQDEOH�
(QYLURQPHQW��,QWHUQDWLRQDO�(OHFWURQLF�-RXUQDO�RI�(QYLURQPHQWDO�(GXFDWLRQ�����������
���

$O\D]��<����]W¹UN��$��2��	�*HQ¤��=��6�����������HYUH�L¤HULNOL�ELU�EHOJHVHO�ILOPLQ�
³¾UHWPHQ�DGD\ODUÀQÀQ�¤HYUH\H�LOLÆNLQ�WXWXPODUÀQD�HWNLVL��+XPDQLWDV�8OXVODUDUDVÀ�6RV\DO�
%LOLPOHU�'HUJLVL�����������������GRL�����������KXPDQLWDV�������

$UÀN��6��	�<ÀOPD]��0����������)HQ�ELOLPOHUL�³¾UHWPHQ�DGD\ODUÀQÀQ�¤HYUH�VRUXQODUÀQD�
\³QHOLN�WXWXPODUÀ�YH�¤HYUH�NLUOLOL¾LQH�\³QHOLN�PHWDIRULN�DOJÀODUÀ��.DVWDPRQX�(¾LWLP�
'HUJLVL�������������������

$WOÀ��.���8]XQ��1���6DUD¤��&���6D¾ODP��1��	�6D¾ODP��6�����������¾UHQFLOHULQ�
HNRVHQWULN��DQWURSRVHQWULN�YH�¤HYUH\H�\³QHOLN�DQWLSDWLN�WXWXPODUÀQÀQ�DNDGHPLN�
EDÆDUÀODUÀ�LOH�LOLÆNLVL��,QWHUQDWLRQDO�-RXUQDO�RI�,QQRYDWLYH�5HVHDUFK�LQ�(GXFDWLRQ��������
������

$\GÀQ��)��	�.D\D��+����������6RV\DO�ELOLPOHU�OLVHVL�³¾UHQFLOHULQLQ�¤HYUH�
GX\DUOÀOÀNODUÀQÀQ�GH¾HUOHQGLULOPHVL��0DUPDUD�&R¾UDI\D�'HUJLVL����������������

$\GR¾DQ��¿����������¿ON³¾UHWLP�RNXOODUÀQGD�RNXO�¤HYUH�LOLÆNLOHULQLQ�G¹]H\L��Sosyal 
%LOLPOHU�$UDÆWÀUPDODUÀ�'HUJLVL����������������

%DNÀU��6�����������¾UHWPHQOHULQ�YH�³¾UHWPHQ�DGD\ODUÀQÀQ�HNRVHQWULN��DQWURSRVHQWULN�
YH�¤HYUH\H�\³QHOLN�DQWLSDWLN�WXWXPODUÀ�LOH�HNRORMLN�D\DN�L]OHULQLQ�LQFHOHQPHVL�
�<D\ÀPODQPDPÀÆ�<¹NVHN�/LVDQV�7H]L���$NGHQL]��QLYHUVLWHVL�(¾LWLP�%LOLPOHUL�(QVWLW¹V¹��
$QWDO\D�

%R]GHPLU��+��	�)DL]��0�����������¾UHWPHQ�DGD\ODUÀQÀQ�¤HYUH\H�\³QHOLN�HNRVHQWULN��
DQWURSRVHQWULN�YH�DQWLSDWLN�WXWXPODUÀ��6DNDU\D�8QLYHUVLW\�-RXUQDO�RI�(GXFDWLRQ��������
�������GRL� ���������VXMH�������

%¹\¹N³]W¹UN��Å���.ÀOÀ¤��DNPDN��(���$NJ¹Q�����(���.DUDGHQL]��Å��	�'HPLUHO��)����������
%LOLPVHO�DUDÆWÀUPD�\³QWHPOHUL������EDVNÀ���$QNDUD��3HJHP�$NDGHPL�
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�DEXN��%��	�.DUDFDR¾OX��&�����������QLYHUVLWHOL�³¾UHQFLOHULQLQ�¤HYUH�GX\DUOÀOÀNODUÀQÀQ�
LQFHOHQPHVL��$QNDUD��QLYHUVLWHVL�(¾LWLP�%LOLPOHUL�)DN¹OWHVL�'HUJLVL��������������������
KWWSV���GRL�RUJ���������(JLIDNB����������

'H¾LUPHQFL��%��	�$\WHNLQ��0�����������DOÀÆDQODUÀQ�¤HYUH\H�ED¾OÀOÀNODUÀ�YH�¤HYUH�GRVWX�
GDYUDQÀÆODU�LOLÆNLVL��.XUXPVDO�VRV\DO�VRUXPOXOXN�DOJÀVÀQÀQ�DUDFÀOÀN�URO¹��Balkan ve 
<DNÀQ�'R¾X�6RV\DO�%LOLPOHU�'HUJLVL��������������

'HQL]��=��	�$\YHUGL��/����������=LKLQVHO�JHOLÆLPOHUL�IDUNOÀ�OLVH�³¾UHQFLOHULQLQ�¤HYUH\H�
\³QHOLN�HWLN�WXWXPODUÀ��2UGX��QLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW¹V¹�6RV\DO�%LOLPOHU�
$UDÆWÀUPDODUÀ�'HUJLVL������������������GRL�����������RGXVRELDG�������

'HVMHDQ�3HUURWD��%���0RVHOH\��&��	�&DQWX��/��(����������3UHVHUYLFH�WHDFKHUVÚ�
SHUFHSWLRQV�RI�WKH�HQYLURQPHQW��'RHV�HWKQLFLW\�RU�GRPLQDQW�UHVLGHQWLDO�H[SHULHQFH�
PDWWHU"�5HSRUWV�	�5HVHDUFK����������������

(U³NWHQ��6��	�'XUNDQ��1�����������HYUH�H¾LWLPL�GHUVLQLQ�³¾UHQFLOHULQ�¤HYUH\H�NDUÆÀ�
WXWXPODUÀ�YH�GDYUDQÀÆODUÀ�¹]HULQH�HWNLOHUL��(GXFDWLRQ�6FLHQFHV������������������

(UWDQ��%��������������ÚOL�\ÀOODUGD�¤HYUH�HWL¾L�\DNODÆÀPODUÀ�YH�7¹UNL\H��<³QHWLP�
%LOLPOHUL�'HUJLVL���������������

(UWHQ��6����������2NXO�³QFHVL�³¾UHWPHQ�DGD\ODUÀQGD�¤HYUH�GRVWX�GDYUDQÀÆODUÀQ�
DUDÆWÀUÀOPDVÀ��+DFHWWHSH��QLYHUVLWHVL�(¾LWLP�)DN¹OWHVL�'HUJLVL�������������

(UWHQ��6����������(NRVHQWULN��DQWURSRVHQWULN�YH�¤HYUH\H�\³QHOLN�DQWLSDWLN�WXWXP�
³O¤H¾LQLQ�7¹UN¤H\H�X\DUODPD�¤DOÀÆPDVÀ��(XUDVLDQ�-RXUQDO�RI�(GXFDWLRQDO�5HVHDUFK����, 
������

(UWHQ��6��	�$\GR¾GX��&����������7¹UNL\HOL�YH�$]HUED\FDQOÀ�³¾UHQFLOHUGH��HNRVHQWULN��
DQWURSRVHQWULN�YH�¤HYUH\H�NDUÆÀ�DQWLSDWLN�WXWXP�DQOD\ÀÆODUÀ��+DFHWWHSH��QLYHUVLWHVL�
(¾LWLP�)DN¹OWHVL�'HUJLVL��������������

*HU¤HN��&�����������QLYHUVLWH�³¾UHQFLOHULQLQ�¤HYUH�HWL¾LQH�\³QHOLN�DOJÀODUÀ��Elektronik 
Sosyal Bilimler Dergisi, 15����������������

*¹O��)����������¿QVDQ�GR¾D�LOLÆNLVL�ED¾ODPÀQGD�¤HYUH�VRUXQODUÀ�YH�IHOVHIH��3DPXNNDOH�
Üniversitesi Sosyal Bilimler Enstitüsü Dergisi,�������������

.DK\DR¾OX��0���'DEDQ��Å��	�<DQJÀQ��6����������¿ON³¾UHWLP�³¾UHWPHQ�DGD\ODUÀQÀQ�
¤HYUH\H�\³QHOLN�WXWXPODUÀ��'LFOH��QLYHUVLWHVL�=L\D�*³NDOS�(¾LWLP�)DN¹OWHVL�'HUJLVL� 
������������

.DK\DR¾OX��0��	��]JHQ��1�����������¾UHWPHQ�DGD\ODUÀQÀQ�¤HYUH�VRUXQODUÀQD�\³QHOLN�
WXWXPODUÀQÀQ�¤HÆLWOL�GH¾LÆNHQOHU�D¤ÀVÀQGDQ�LQFHOHQPHVL��.XUDPVDO�(¾LWLPELOLP�'HUJLVL��
5�������������

.DUDFD��&�����������HYUH��LQVDQ�YH�HWLN�¤HU¤HYHVLQGH�¤HYUH�VRUXQODUÀQD�YH�¤³]¹POHULQH�
\³QHOLN�\DNODÆÀPODU���XNXURYD��QLYHUVLWHVL�¿NWLVDGL�YH�¿GDUL�%LOLPOHU�)DN¹OWHVL�
'HUJLVL���������������

.DUDKDQ��*����������+HPÆLUHOLN�³¾UHQFLOHULQLQ�HNRVHQWULN��DQWURSRVHQWULN�YH�¤HYUH\H�
\³QHOLN�DQWLSDWLN�WXWXPODUÀ��<D\ÀQODQPDPÀÆ�<¹NVHN�/LVDQV�7H]L���¿VWDQEXO��QLYHUVLWHVL�
6D¾OÀN�%LOLPOHUL�(QVWLW¹V¹��¿VWDQEXO�



�� 3HGDJRMLN�)RUPDV\RQ�gĨUHQFLOHULQLQ�dHYUH\H�<|QHOLN�(NRVHQWULN�
$QWURSRVHQWULN�9H�$QWLSDWLN�7XWXPODUñQñQ�%HOLUOHQPHVL

.DUDNXÆ��*��	��LPHQ��2�����������¾UHWPHQ�DGD\ODUÀQÀQ�¤HYUH�VRUXQODUÀQD�\³QHOLN�
HWLN�\DNODÆÀPODUÀQÀQ�LQFHOHQPHVL��*D]L��QLYHUVLWHVL�*D]L�(¾LWLP�)DN¹OWHVL�'HUJLVL� 
���������������

.DVDODN��0��$���<XUFX��*��	�$NÀQFÀ��=�����������QLYHUVLWH�³¾UHQFLOHULQLQ�HNRVHQWULN��
DQWURSRVHQWULN�YH�¤HYUH\H�\³QHOLN�DQWLSDWLN�WXWXPODUÀQÀQ�GH¾HUOHQGLULOPHVL��$NGHQL]�
�QLYHUVLWHVL�¿¿%)�³UQH¾L��-RXUQDO�RI�7RXULVP�,QWHOOLJHQFH�DQG�6PDUWQHVV��������������

.ÀOÀ¤��6�����������HYUH�HWL¾L��$QNDUD��2ULRQ�.LWDEHYL�

.RUWHQNDPS��.��9��	�0RRUH��&��)����������(FRFHQWULVP�DQG�DQWKURSRFHQWULVP��
0RUDO�UHDVRQLQJ�DERXW�HFRORJLFDO�FRPPRQV�GLOHPPDV��-RXUQDO�RI�(QYLURQPHQWDO�
3V\FKRORJ\�����������������

�QGHU��5����������¿ON³¾UHWLP�³¾UHQFLOHULQLQ�¤HYUH�WXWXPODUÀQÀQ�LQFHOHQPHVL��.DUDE¹N�
�QLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW¹V¹�'HUJLVL����������������

�]DWD�<¹FHO��(��	��]NDQ��0���������������IHQ�ELOLPOHUL�SURJUDPÀQÀQ������IHQ�YH�
WHNQRORML�SURJUDPÀ\OD�¤HYUH�NRQXODUÀ�D¤ÀVÀQGDQ�NDUÆÀODÆWÀUÀOPDVÀ��8OXGD¾��QLYHUVLWHVL�
(¾LWLP�)DN¹OWHVL�'HUJLVL�����������������

�]GHPLU��7����������)HQ�IDN¹OWHVL�³¾UHQFLOHULQLQ�¤HYUH\H�\³QHOLN�EDNÀÆ�D¤ÀODUÀQÀQ�
�DQWURSRVHQWULN��HNRVHQWULN��DQWLSDWLN��IDUNOÀ�GH¾LÆNHQOHU�D¤ÀVÀQGDQ�GH¾HUOHQGLULOPHVL�
�<D\ÀPODQPDPÀÆ�<¹NVHN�/LVDQV�7H]L���.DUDGHQL]�7HNQLN��QLYHUVLWHVL�(¾LWLP�%LOLPOHUL�
(QVWLW¹V¹��7UDE]RQ�

6DGÀN��)��	��DNDQ��+����������%L\RORML�E³O¹P¹�³¾UHQFLOHULQLQ�¤HYUH�ELOJLVL�YH�¤HYUH�
VRUXQODUÀQD�\³QHOLN�WXWXP�G¹]H\OHUL���XNXURYD��QLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW¹V¹�
'HUJLVL�����������������

6DND��0�����������¾UHWPHQ�DGD\ODUÀQÀQ�¤HYUH�HWL¾L�\DNODÆÀPODUÀQÀQ�\RUGD\ÀFÀVÀ�
RODUDN�HOHÆWLUHO�G¹Æ¹QPH�H¾LOLPOHULQLQ�LQFHOHQPHVL��6DNDU\D�8QLYHUVLW\�-RXUQDO�RI�
(GXFDWLRQ����������������

ÅDKLQ��+��*��	�'R¾X��6����������2NXO�³QFHVL�³¾UHWPHQ�DGD\ODUÀQÀQ�¤HYUH�VRUXQODUÀQD�
LOLÆNLQ�WXWXP�YH�GDYUDQÀÆODUÀQÀQ�LQFHOHQPHVL��,ONRJUHWLP�2QOLQH��������������������GRL�
���������LONRQOLQH������������

7DUNR¤LQ��6���%LOPH]��%��	�.XUW�*³N¤HOL��)����������0HVOHN�\¹NVHNRNXOX�¤RFXN�
JHOLÆLPL�³¾UHQFLOHULQLQ�¤HYUH�VRUXQODUÀQD�\³QHOLN�J³U¹ÆOHULQLQ�GH¾HUOHQGLULOPHVL��%LQJ³O�
�QLYHUVLWHVL�³UQH¾L���%DWPDQ��QLYHUVLWHVL�<DÆDP�%LOLPOHUL�'HUJLVL����������������

7HNV³]��*���ÅDKLQ��(��	�(UWHSÀQDU��+�����������HYUH�RNXU\D]DUOÀ¾À��³¾UHWPHQ�DGD\ODUÀ�
YH�V¹UG¹U¹OHELOLU�ELU�JHOHFHN��+DFHWWHSH��QLYHUVLWHVL�(¾LWLP�)DN¹OWHVL�'HUJLVL����������
����

7¹UN¹P��$��6�����������D¾GDÆ�WRSOXPGD�¤HYUH�VRUXQODUÀ�YH�¤HYUH�ELOLQFL���D¾GDÆ�
<DÆDP��D¾GDÆ�¿QVDQ��$QDGROX��QLYHUVLWHVL�$¤ÀN��¾UHWLP�)DN¹OWHVL�¿ON³¾UHWLP�
�¾UHWPHQOL¾L�/LVDQV�7DPDPODPD�3URJUDPÀ��(VNLÆHKLU����������

8OX¤ÀQDU�6D¾ÀU��Å��$VODQ��2��	�&DQVDUDQ��$����������¿ON³¾UHWLP�³¾UHQFLOHULQLQ�¤HYUH�
ELOJLVL�YH�¤HYUH�WXWXPODUÀQÀQ�IDUNOÀ�GH¾LÆNHQOHU�D¤ÀVÀQGDQ�LQFHOHQPHVL��¿ON³¾UHWLP�
2QOLQH����������������
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<¹FHO��$��6��	�0RUJLO��)��¿����������<¹NVHN�³¾UHWLPGH�¤HYUH�ROJXVXQXQ�
DUDÆWÀUÀOPDVÀ��+DFHWWHSH��QLYHUVLWHVL�(¾LWLP�)DN¹OWHVL�'HUJLVL������������

<¹U¹G¹U��(���+DVW¹UN��*��	�.³NO¹QDU��6����������¿ON³¾UHWLP����VÀQÀI�³¾UHQFLOHULQLQ�
¤HYUH\H�\³QHOLN�WXWXPODUÀQÀQ�LQFHOHQPHVL��7DULK�2NXOX�'HUJLVL��72'������;;,;���
��������

=HQJLQ��8��	�.XQW��+����������2UWDRNXO�³¾UHQFLOHULQLQ�D¾D¤�YH�¤HYUH\H�\³QHOLN�
WXWXPODUÀQÀQ�LQFHOHQPHVL� 0XVWDID�.HPDO��QLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW¹V¹�
'HUJLVL������������������
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6HYFDQ�,Ś,.21

$EVWUDFW

7KH�DLP�RI�WKLV�SDSHU�LV�WR�VWXG\�3HWHU�%DUQHVÚ�SOD\��7KH�5XOLQJ�&ODVV��������DV�DQ�
H[DPSOH�RI�PRGHUQ�0HQLSSHDQ�VDWLUH��0HQLSSHDQ�VDWLUH�LV�GLIILFXOW�WR�GHILQH�EHFDXVH�RI�
LWV�SURWHDQ�VWUXFWXUH��0HQLSSHDQ�VDWLUH�LV�D�PLQJOLQJ�RI�SURVH�DQG�SRHWU\�LQ�LWV�VLPSOHVW�
VHQVH��,Q�DGGLWLRQ��LW�DOZD\V�GHVLUHV�WR�UHMHFW�DQ\�VRUW�RI�DEVROXWHV�UHJDUGLQJ�QRUPV��
FXOWXUDO��UHOLJLRXV�RU�SKLORVRSKLFDO�GRJPDV�E\�FUHDWLQJ�D�FDUQLYDOHVTXH�DWPRVSKHUH��,Q�
RUGHU�WR�RSSRVH�DEVROXWHV��0HQLSSHDQ�VDWLUH�PDNHV�XVH�RI�SDURG\��LURQ\��LQWHUWH[WXDOLW\��
MX[WDSRVLWLRQV�RI�QRUPDOO\�LQFRPSDWLEOH�WKLQJV��DQ\�VRUW�RI�SV\FKRORJLFDO�DEQRUPDOLWLHV�
VXFK�DV�PDGQHVV�DQG�GD\GUHDPLQJ��DOO�RI�ZKLFK�HQKDQFH� WKH�FDUQLYDOHVTXH�TXDOLW\�
RI�WKH�SOD\V��0HQLSSHDQ�VDWLUH�GRHV�QRW�RIIHU�D�UHVROXWLRQ�DW�WKH�HQG�RI�WKH�ZRUNV�
EHFDXVH�WKH�JHQUH�GRHV�QRW�IDYRU�DQ\�LGHRORJ\�RYHU�DQRWKHU�EXW�VKRZV�DOO�RI�WKHP�DV�
IDXOW\�DQG�FRUUXSWHG��%HFDXVH�WKH�5XOLQJ�&ODVV�LQFOXGHV�DERYH�PHQWLRQHG�IHDWXUHV�RI�
0HQLSSHDQ�VDWLUH��ZKLFK�ZLOO�EH�GLVFXVVHG�LQ�WKH�UHVW�RI�WKH�SDSHU��LW�ZLOO�EH�FRQFOXGHG�
WKDW�WKH�SOD\�PD\�EH�FRQVLGHUHG�DV�DQ�H[DPSOH�RI�PRGHUQ�0HQLSSHDQ�VDWLUH�

.H\ZRUGV��0HQLSSHDQ�VDWLUH��3HWHU�%DUQHV��&DUQLYDOHVTXH��7KH�5XOLQJ�&ODVV�

��7KLV�SDSHU�KDV�EHHQ�SURGXFHG�IURP�WKH�ZULWHUV
V�3K'�WKHVLV�
��'U���¾U���\HVL��¿Q³Q¹��QLYHUVLWHVL��)HQ�(GHEL\DW�)DN¹OWHVL��%DWÀ�'LOOHUL�YH�(GHEL\DWODUÀ�%³O¹P¹��¿QJL�
OL]�'LOL�YH�(GHEL\DWÀ�$QD�%LOLP�'DOÀ��(�SRVWD��VHYFDQDNFDJ#KRWPDLO�FRP�2UFLG��������������������;��

$UDśWñUPD�0DNDOHVL�_�*HOLś�7DULKL�������������¥�.DEXO�7DULKL������������

,śñN��6����������§0HQLSSHDQ�6DWLUH�5HYLVLWHG��7KH�5XOLQJ�&ODVV¨��$NGHQL]�hQLYHUVLWHVL�6RV\DO�%LOLP-
OHU�(QVWLW�V��'HUJLVL��$.626���VD\ñ�����V��������
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%X�PDNDOHQLQ�DPDFÀ�3HWHU�%DUQHVÚÀQ�The Ruling Class �������DGOÀ�R\XQXQX�PRGHUQ�
0HQLSSRV�KLFYL�³UQH¾L�RODUDN�LQFHOHPHNWLU��0HQLSSRV�KLFYLQLQ�WDQÀPÀ�GH¾LÆNHQ�\DSÀVÀQGDQ�
GROD\À� ]RUGXU��(Q�EDVLW� WDQÀPÀ\OD��0HQLSSRV�KLFYL� G¹]� \D]À� YH�QD]PÀQ�NDUÀÆÀPÀGÀU��
$\UÀFD��EX� W¹U�KLFLY�NDUQLYDOHVN�ELU�DWPRVIHU�\DUDWDUDN�QRUPODUOD��N¹OW¹UHO��GLQL�\D�
GD�IHOVHILN�GRNWULQOHUOH�LOJLOL�NHVLQ�\DUJÀODUÀ�UHGGHGHU��%X�NHVLQ�\DUJÀODUÀ�UHGGHGHUNHQ�
0HQLSSRV�KLFYL�SDURGL��LURQL��PHWLQODUDUDVÀOÀN��QRUPDOGH�ELU�DUDGD�RODPD\DFDN�ÆH\OHULQ 
\DQ� \DQD� JHWLULOPHVL� JLEL� WHNQLNOHUL� D\UÀFD� GHOLOLN� YH� G¹Æ� NXUPD� JLEL� KHU� W¹UO¹�
SVLNRORMLN�DQRUPDOOLNOHUL�L¤HUHQ�GXUXPODUÀ�NXOODQÀU�YH�W¹P�EX�WHNQLNOHU�D\QÀ�]DPDQGD�
R\XQODUÀQ�NDUQLYDOHVN�QLWHOLNOHULQL�DUWÀUÀU��0HQLSSRV�KLFYL�HVHUOHULQ�VRQXQGD�KHUKDQJL�
ELU�¤³]¹P ³QHUPH] ¤¹QN¹�KHUKDQJL�ELU�LGHRORML\L�GL¾HULQH�üstün�J³VWHUPHN�\HULQH�W¹P�
LGHRORMLOHULQ� \DQOÀÆ� YH�X\JXODPDODUÀQÀQ� ER]XN�ROGX¾XQX� J³VWHULU��0HQLSSRV�KLFYLQLQ�
tüm ³]HOOLNOHUL� %DUQHVÚÀQ� DGÀ� JH¤HQ� R\XQXQGD� EXOXQPDNWDGÀU�� %³\OHFH� PDNDOH� the 
Ruling Class�DGOÀ�R\XQXQ�0HQLSSRV�KLFYLQLQ�ELU�³UQH¾L�RODUDN�VÀQÀIODQGÀUÀODELOHFH¾LQL�
J³VWHUPHNWHGLU��

$QDKWDU�.HOLPHOHU��0HQLSSRV�KLFYL��3HWHU�%DUQHV��.DUQHYDOHVN��The Ruling Class�

���,QWURGXFWLRQ

7KHUH�DUH�WZR�LPSRUWDQW�FKDUDFWHULVWLFV�RI�0HQLSSHDQ�VDWLUH�LQ�7KH�5XOLQJ�&ODVV��LW�LV�
F\QLFDO�LQ�WKHPH�DQG�LW�LV�FDUQLYDOHVTXH�LQ�IRUP��7KH�5XOLQJ�&ODVV�PD\�EH�FRQVLGHUHG�
DV�F\QLFDO�LQ�LWV�WKHPH�EHFDXVH�%DUQHV�GHDOV�ZLWK�HYHU\WKLQJ�LQ�D�TXHVWLRQLQJ�PDQQHU�
LQ�WKH�SOD\��%DUQHV�F\QLFDOO\�TXHVWLRQV�WKH�FRQFHSW�RI�QRUPDOF\�LQ�WKH�UXOLQJ�FODVV��WKH�
IXQFWLRQ�RI�RUJDQL]HG�UHOLJLRQ��DQG�WKH�VR�FDOOHG�(QJOLVK�WUDGLWLRQ�RI�VHUYLOLW\��+H�DOVR�
H[SRVHV�WKH�DEVXUGLW\�RI�WKH�FODVV�EDVHG�VRFLHW\��WKH�SUHIHUHQFH�RI�KXPDQ�EHLQJV�IRU�
YHQJHDQFH�LQVWHDG�RI�ORYH��DQG�WKH�PDOLJQLW\�RI�SRZHU�DQG�DXWKRULW\��:KLOH�GHDOLQJ�
ZLWK�WKHVH�WKHPHV��%DUQHV�UHMHFWV�DQ\�VRUW�RI�DEVROXWHV�UHJDUGLQJ�QRUPV�DV�ZHOO�DV�
FXOWXUDO��UHOLJLRXV�DQG�SKLORVRSKLFDO�GRJPDV�E\�VKRZLQJ�WKHP�WR�EH�ULGLFXORXV�WKURXJK�
SDURG\�� LURQ\�� DQG� VDUFDVP��7KH� SOD\� LV� KLJKO\� FRPLFDO� DQG� SROLWLFDO� DV� LW� DWWDFNV�
WKH�H[LVWLQJ�RUGHU�HYHQ�LQ� LWV�PRVW�DEVXUG�PRPHQWV�DV�DQ�H[DPSOH�RI�0HQLSSHDQ�
VDWLUH��:KHQ�%DUQHV�LV�DVNHG�ZKHWKHU�WKH�VDWLUH�EHKLQG�WKH�SOD\�7KH�5XOLQJ�&ODVV�
LV�XQGHUVWRRG�RU�QRW�KH�UHVSRQGV�E\�VD\LQJ��Ü<RX�FDQ�ZRUN�LQ�D�FRPHGLF�YHLQ��DQG�
EH�LQWHQVHO\�VHULRXV��ZKLFK�,�DPÝ��+HQQHVV\��������S��������$V�KH�VD\V��KH�HPSOR\V�
ÜZLW�� SDWKRV�� H[FLWLQJ� PHORGUDPD�� EULOOLDQW� VDWLUH�� GRXEOH�HGJHG� SKLORVRSK\�� KRUURU��
F\QLFLVP��DQG�VHQWLPHQW��DOO�FRPELQHG�LQ�D�SHUIHFW�XQLW\Ý�LQ�KLV�WKHDWULFDO�ZRUOG�RI�
ÜH[WUDRUGLQDU\� DQG� LGLRV\QFUDWLF� FUHDWLRQÝ� �%DUQHV�� ������ S�� ���� %DUQHVÚ� DWWLWXGH� LV�
MXVW� OLNH�WKDW�RI�0HQLSSXV�ZKRVH�ZULWLQJV�DUH�GHVFULEHG�DV�ÜMRFXODU��HLWKHU� ODFNLQJ�
VHULRXVQHVV�DOWRJHWKHU�RU�H[SUHVVLQJ�VHULRXV�LGHDV�LQ�PRFNLQJ�RU�KXPRURXV�PDQQHUÝ�
�.LUN��������S������7KH�SOD\�KDV�D�W\SLFDO�0HQLSSHDQ�HQGLQJ�WKDW�KDV�QR�GLGDFWLF�
DLP�DV�WKH�DLP�RI�LW�LV�WR�GHIODWH�DQ\�VRUW�RI�DEVROXWHV�UHJDUGLQJ�QRUPV�DQG�VRFLDO��
SROLWLFDO�DQG�UHOLJLRXV�GRJPDV��$V�D�UHVXOW��WKH�DXGLHQFH�LV�OHIW�ZLWK�TXHVWLRQ�PDUNV�
LQ�WKHLU�PLQGV�DERXW�WKH�WKLQJV�VKRZQ�WKHP�RQ�WKH�VWDJH�
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���0HQLSSHDQ�6DWLUH�5HYLVLWHG��7KH�5XOLQJ�&ODVV

7KH�SOD\�VWDUWV�ZLWK�D�SURORJXH�ZKLFK�LV�IROORZHG�E\�WZR�DFWV�DQG�DQ�HSLORJXH��,Q�
WKH�SURORJXH��WKH���WK�(DUO�RI�*XUQH\�PDNHV�D�VSHHFK�ZKLFK�LV�D�SDURG\�RI�-RKQ�RI�
*DXQWÚV�VSHHFK�LQ�Ü5LFKDUG�,,Ý�

7KH�DLP�RI�WKH�VRFLHW\�RI�6W�*HRUJH

,V�WR�NHHS�*UHHQ�WKH�PHPRU\�RI�(QJODQG

$QG�ZKDW�(QJODQG�PHDQV�WR�KHU�VRQV�DQG�GDXJKWHUV�

,�VD\�WKH�IDEULF�KROGV��WKRXJK�IDPLOLHV�IO\�DSDUW�

2QFH�WKH�UXOHUV�RI�WKH�JUHDWHVW�(PSLUH

7KH�:RUOG�KDV�HYHU�NQRZQ�

5XOHG�QRW�E\�VXSHULRU�IRUFH�RU�VNLOO

%XW�E\�VKHHU�SUHVHQFH�

7KLV�WHHPLQJ�ZRPE�RI�SULYLOHJH��WKLV�IHXGDO�VWDWH�

:KRVH�VKRUHV�EHDW�EDFN�WKH�WXUEXOHQW�VHD�RI�IRUHLJQ�DQDUFK\�

7KLV�DQFLHQW�IRUWUHVV��VWLOO�FRPPDQGHG�E\�WKH�QREOHVW

2I�RXU�UR\DO�EORRG��WKLV�DQFLHQW�ODQG�RI�ULWXDO�

7KLV�SUHFLRXV�VWRQH�VHW�LQ�D�VLOYHU�VHD���%DUQHV��������S����

$V�LW�LV�VHHQ��WKH�ODVW�ILYH�OLQHV�RI�WKLV�VSHHFK�SDURG\�-RKQ�RI�*DXQW
V�VSHHFK�

7KLV�UR\DO�WKURQH�RI�NLQJV��WKLV�VFHSWÚUHG�LVOH�

7KLV�HDUWK�RI�PDMHVW\��WKLV�VHDW�RI�0DUV�

7KLV�RWKHU�(GHQ��GHPL�SDUDGLVH�

7KLV�IRUWUHVV�EXLOW�E\�1DWXUH�IRU�KHUVHOI

$JDLQVW�LQIHFWLRQ�DQG�WKH�KDQG�RI�ZDU�

7KLV�KDSS\�EUHHG�RI�PHQ��WKLV�OLWWOH�ZRUOG�

7KLV�SUHFLRXV�VWRQH�VHW�LQ�WKH�VLOYHU�VHD�

:KLFK�VHUYHV�LW�LQ�WKH�RIILFH�RI�D�ZDOO�

2U�DV�D�PRDW�GHIHQVLYH�WR�D�KRXVH�

$JDLQVW�WKH�HQY\�RI�OHVV�KDSSLHU�ODQGV�

7KLV�EOHVVHG�SORW��WKLV�HDUWK��WKLV�UHDOP�

7KLV�(QJODQG���6KDNHVSHDUH��������S������

%DUQHV�SDURGLHV��PLVTXRWHV�DQG�PL[HV�XS�WKH�RUGHU�RI�WKH�VSHHFK��-RKQ�RI�*DXQW
V�
VSHHFK�LV�D�IDPRXV�DQG�IUHTXHQWO\�TXRWHG�VSHHFK�LQWHQGHG�WR�LQYRNH�(QJOLVK�SDWULRWLVP�
VLQFH�LW�ZDV�ZULWWHQ��6RPH�SKUDVHV�OLNH�ÜWKLV�VFHSWHU
G�LVOH�Ý�ÜWKLV�KDSS\�EUHHG�RI�PHQ��
WKLV�OLWWOH�ZRUOG�Ý�ÜWKLV�EOHVVHG�SORW��WKLV�HDUWK��WKLV�UHDOP��WKLV�(QJODQGÝ��6KDNHVSHDUH��
������S�������KDYH�EHFRPH�RYHUXVHG��,W�SUDLVHV�(QJODQG�ZKLOH�WKH�VSHHFK�RI�WKH���WK�
(DUO�FRQGHPQV�WKH�EDVLV�RI�(QJOLVK�VRFLHW\�XQLQWHQWLRQDOO\��)RU�LQVWDQFH��WKH���WK�(DUO�
VD\V�ÙWHHPLQJ�ZRPE�RI�SULYLOHJHÚ�LQVWHDG�RI�ÙUR\DO�NLQJVÚ�DQG�ÙZKRVH�VKRUHV�SURWHFW�LW�
IURP�WKH�WXUEXOHQFH�RI�ÙIRUHLJQ�DQDUFK\Ú�QRW�ÙRI�HQYLRXV�VLHJHÚ��-RKQ�RI�*DXQW�PDNHV�
D�ORQJ�VSHHFK��FODLPLQJ�WKDW�(QJODQG�FDQQRW�EH�KDUPHG�E\�RWKHU�FRXQWULHV�XQOHVV�
LW�LV�FRQTXHUHG�E\�LQWHUQDO�FRQIOLFWV�DQG�FRUUXSWLRQ��,W�LV�QRW�VXUSULVLQJ�WR�VHH�WKDW�
D�SOD\ZULJKW�ZKR�LV�ZULWLQJ�LQ�WKH�ODWH�����V�SDURGLHV�WKLV�VSHHFK�EHFDXVH�(QJODQG�
LV�QRW�VDIH�IURP�WKH�RXWVLGH�ZRUOG�LQ�WKH�VHFRQG�KDOI�RI�WKH�WZHQWLHWK�FHQWXU\�DV�D�
UHVXOW�RI�KDYLQJ�VKUXQN�WR�EHFRPH�DQ�LVODQG�QDWLRQ�LQVWHDG�RI�EHLQJ�DQ�HPSLUH��*DXQW�
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ILQLVKHV�KLV�VSHHFK�LQ�D�VDG�WRQH�UHJUHWWLQJ�ZKDW�KDV�KDSSHQHG�WR�(QJODQG��7KH���WK�
(DUO��RQ�WKH�RWKHU�KDQG��KDSSLO\�DQQRXQFHV�WKDW�KHU�VLWXDWLRQ�DV�WKH�JUHDWHVW�HPSLUH�
LQ�WKH�ZRUOG�KDV�QRW�FKDQJHG��7KLV�GHPRQVWUDWHV�WKH�(DUOÚV�VXSHULRULW\�FRPSOH[�

)XUWKHUPRUH�� WKH� VSHHFK� RI� WKH� ��WK�(DUO� SDURGLHV� VXFK� YDOXHV� DV� SDWULRWLVP� DQG�
GXW\��)RU�LQVWDQFH��WKH���WK�(DUO�H[SODLQV�WKDW�WKH�IXQFWLRQ�RI�WKH�6W��*HRUJH�6RFLHW\�
LV�WR�NHHS�D�JUHHQ�PHPRU\�RI�(QJODQG�E\�SURPRWLQJ�WKH�(QJOLVK�ZD\�RI�OLIH��EXW�
WKH�YDOXHV�OLNH�SDWULRWLVP��GXW\��DQG�KRQRU�KDYH�DOUHDG\�ORVW�WKHLU�VLJQLILFDQFH�LQ�WKH�
VL[WLHV��<RXQJ�SHRSOH�HVSHFLDOO\�VWDUW�WR�TXHVWLRQ�DOO�WKHVH�HVWDEOLVKHG�YDOXHV�LQVWHDG�
RI� WDNLQJ� WKHP� IRU�JUDQWHG��+RZHYHU�� WKH� VSHHFK�RI� WKH���WK�(DUO� LV� LQWHQGHG� WR�
UHLQIRUFH�WKH�H[LVWLQJ�RUGHU�RI�WKH�UXOLQJ�FODVV�DV�KH�HPSKDVL]HV�ÜWKH�UR\DO�EORRG�Ý�
ÜWKH�IHXGDO�VWDWH�Ý�DQG�ÜWKLV�WHHPLQJ�ZRPE�RI�SULYLOHJHÝ�ZKLOH�WKH�VSHHFK�RI�-RKQ�
RI�*DXQW�HPEUDFHV�WKH�ZKROH�QDWLRQ�E\�VD\LQJ�ÜWKLV�KDSS\�EUHHG�RI�PHQ�Ý�7KH���WK�
(DUO�FRQVLGHUV�(QJODQG�DV�D�IHXGDO�VWDWH�DQG�SUDLVHV�DULVWRFUDF\��WKDW�LV�ZK\��ZKHQ�
7XFNHU�DVNV�DERXW�WKH�RXWFRPH�RI�KLV�VSHHFK��WKH�(DUO�FODLPV��Ü(QJOLVKPHQ�OLNH�WR�
KHDU�WKH�WUXWK�DERXW�WKHPVHOYHVÝ��%DUQHV��������S������7KHUHIRUH��WKURXJK�SDURG\LQJ�
6KDNHVSHDUHÚV�5LFKDUG� ,,� VSHHFK��%DUQHV� ULGLFXOHV�(QJOLVK�SDWULRWLVP�DQG� WKH�XSSHU�
FODVV�ZKR�FRQVLGHU�WKHPVHOYHV�SULYLOHJHG�DQG�VXSHULRU��7KLV�LV�RQH�RI�WKH�IHDWXUHV�WKDW�
PDNH�WKH�SOD\�D�0HQLSSHDQ�VDWLUH��0HQLSSHDQ�VDWLUH�SDURGLHV�VHULRXV�ZRUNV�RI�DFWXDO�
ILJXUHV�� SUHWHQWLRXV� SKLORVRSKHUV�� UHOLJLRQV��P\WKV� RU� VFLHQFH�� KLVWRULFDO� GRFXPHQWV��
OLWHUDU\�FRQYHQWLRQV��DQG�VR�RQ�LQ�RUGHU�WR�GHIODWH�WKHP�

$IWHU�KH�KDV�ILQLVKHG�WKH�VSHHFK��WKH���WK�(DUO�LV�SUHRFFXSLHG�ZLWK�KDYLQJ�DQ�KHLU��
+H�KDV�ORVW�IRXU�VRQV�DQG�WKH�RQO\�RQH�OHIW�LV�LQVDQH��:KLOH�UHFDOOLQJ�KLV�SDVW��WKH�
��WK�(DUO�JLYHV�D�GHWDLOHG�SLFWXUH�RI�DQ�DULVWRFUDWLF�OLIH�VW\OH��'LVSOD\LQJ�D�FRQWUDVW�WR�
KLV�DULVWRFUDWLF�EDFNJURXQG��WKH���WK�(DUO�WDNHV�RII�KLV�FORWKHV��SXWV�RQ�D�EDOOHW�VNLUW��
D�WKUHH�FRUQHUHG�KDW��DQG�ORQJ�XQGHUZHDU�DQG�KROGV�D�VZRUG��LQ�RUGHU�WR�UHOD[��7KLV�
LV�DQ�LPSRUWDQW�FRQWUDVW�EHFDXVH�WKHVH�FORWKHV�FUHDWH�D�JURWHVTXH�DSSHDUDQFH�ZKLOH��
QRUPDOO\��SHRSOH�UHVSHFW�KLP�DV�DQ�(DUO�DQG�DV�D�MXGJH�EHFDXVH�RI�WKH�FORWKHV�KH�ZHDUV�
DQG�WKH�WLWOHV�KH�EHDUV��:KHQ�KH�WDNHV�RII�KLV�QRUPDO�FORWKHV�DQG�ZHDUV�WKHVH�RGG�
FORWKHV��KLV�UHDO�QDWXUH�LV�GLVSOD\HG�LQ�D�ULGLFXORXV�ZD\��WKXV��FKDQJLQJ�FORWKHV�PD\�
SURYLGH�D�IUHVK�SHUVSHFWLYH�RI�WKH�DULVWRFUDF\��7KLV�LQGLFDWHV�WKDW�DULVWRFUDF\�LV�LQ�WKH�
FORWKHV�DQG�DSSHDUDQFH�QRW�LQ�HVVHQFH��1H[W��WKH�PHPRU\�RI�DQ�DULVWRFUDWLF�EUHDNIDVW�
VFHQH�LV�IROORZHG�E\�DQRWKHU�RQH�LQ�ZKLFK�WKH���WK�(DUO�FOLPEV�XS�DQG�GRZQ�VRPH�
VWHSV�ZKLFK�OHDG�WR�D�PHFKDQLVP�IURP�ZKLFK�KH�KDQJV�KLPVHOI�IRU�UHOD[DWLRQ��+H�
LPDJLQHV� VL[� YHVWDO� YLUJLQV� VPRNLQJ� DQG��ZKLOH� GUDZLQJ� KLV� VZRUG�� WKH� ��WK� (DUO�
DOOXGHV� WR� D� 6XGDQHVH�XSULVLQJ� DJDLQVW� WKH�%ULWLVK� LQ� WKH�PLG�����V�� Ü%H�RI� JRRG�
FKHHU��0DVWHU�5LGOH\��SOD\�WKH�PDQâ)RUP�VTXDUHV�PHQ��6PDVK�WKH�0DKGL��DQG�%LQQLH�
%DUQHV�Ý��%DUQHV��������S�������7KH�(DUO�LV�REYLRXVO\�ILJKWLQJ�IRU�WKH�(PSLUH�RI�ZKLFK�
KH�LV�DQ�HPEOHP��7KH�(DUO�LQ�KLV�EDOOHW�VNLUW��WKUHH�FRUQHUHG�KDW�ZLWK�KLV�VZRUG�LV�D�
ULGLFXORXV�V\PERO�IRU�WKH�PLJKW\�%ULWLVK�(PSLUH��7KH�HPSLUH�LV�VKRZQ�DV�ULGLFXORXV�
DQG�LQ�WKLV�ZD\�LWV�LPSRUWDQFH�LV�VXEYHUWHG��7KHQ�WKH�(DUO�SXWV�KLV�IHHW�EDFN�RQ�WKH�
WRS�RI�WKH�VWHSV��$IWHU�VZLQJLQJ�IRU�D�IHZ�VHFRQGV��KH�EHJLQV�WR�WZLWFK�DQG�WR�MXPS��

7KH�VZRUG�WKH���WK�(DUO�FDUULHV�PD\�EH�FRQVLGHUHG�DV�D�SKDOOLF�LPDJH��:KHQ�WKH�(DUO�
LPDJLQHV�WKHVH�YLUJLQV��KLV�ODQJXDJH�EHFRPHV�REVFHQH�DQG�YXOJDU��ZKLFK�FUXPEOHV�WKH�
H[LVWLQJ�KLHUDUFKLHV�EHWZHHQ�WKH�DULVWRFUDF\��RU�ZKDW�VWDQGV�IRU�WKH�HPSLUH��DQG�WKH�
ORZHU�FODVVHVV��)RU�LQVWDQFH��KH�OLVWV��Ü-XLF\�EUHDVWV��ZKLWH�WKLJKV��UHG�KDLU�FRORXU�RI�
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UXVWâÝ��%DUQHV��������S�������$OWKRXJK�WKH�(DUO�LV�ILJKWLQJ�IRU�WKH�(PSLUH�DJDLQVW�DQ�
XSULVLQJ��KLV�REVFHQH�ODQJXDJH�DQG�DEVXUG�FORWKHV�UHGXFH�KLP�WR�D�ULGLFXORXV�FORZQ��
DQG�WKH���WK�(DUO��D�QREOH�SHUVRQ�DSSHDUV�DV�DQ�HPERGLPHQW�RI�EDVHQHVV�DQG�YXOJDULW\�
LQ�LWV�PRVW�H[WUHPH�IRUP�WKURXJK�KLV�REVFHQH�ODQJXDJH��DEVXUG�FORWKHV�DQG�JURWHVTXH�
EHKDYLRU�RQ�WKH�VWHS��7KLV�PHGOH\�RI�WKH�KLJK�DQG�WKH�ORZ�LQ�RUGHU�WR�EUHDN�WKH�
KLHUDUFK\�EHWZHHQ�WKHP��WKH�LQDSSURSULDWH�VSHHFK�DQG�SHUIRUPDQFH��HFFHQWULF�EHKDYLRU��
GHYLDWLRQV�IURP�FRQYHQWLRQDO�QRUPV�RI�EHKDYLRU��PDQQHUV�RI�VSHHFK��DQG�HWLTXHWWH�DUH�
DOO�DQ�H[HPSOLILFDWLRQ�RI�D�0HQLSSHDQ�VDWLUH��%DNKWLQ��������S��������7KDW�LV�ZK\�
WKH�/RUG�&KDPEHUODLQ�UHTXHVWHG�WKLV�VFHQH�WR�EH�GHOHWHG�EHFDXVH�KH�RSLQHG��Ü7KDW�
VWUDQJXODWLRQ��DW�OHDVW�DV�IDU�DV�KDQJLQJ�LV�FRQFHUQHG��LV�DFFRPSDQLHG�E\�VSDVPRGLF�
HUHFWLRQ� �VLF�� DQG� HPLVVLRQâWKH� HQWLUH� GHDWK� VFHQH� LQYROYLQJ� WKH� (DUO� RI� *XUQH\�
VKRXOG�EH�GHOHWHGÝ��1LFKROVRQ��������S�������

:KLOH�WKH�(DUO�LV�KDQJLQJ�KLPVHOI��KH�VD\V�Ü%H�RI�JRRG�FKHHU��1LFKRODV�5LGOH\��SOD\�
WKH�PDQÝ��%DUQHV��������S�������:LWK�WKHVH�ZRUGV��KH�UHIHUV�WR�DQ�DXWR�GD�IH�LQ�ZKLFK�
3URWHVWDQW�0DVWHU�5LGOH\�DQG�+XJK�/DWLPHU�ZHUH�EXUQW�DOLYH�DW�VWDNHV� LQ������ LQ�
2[IRUG�E\�WKH�RUGHU�RI�0DU\�,�RI�(QJODQG��:KHQ�1LFKRODV�5LGOH\�LV�VFDUHG��/DWLPHU�
PDNHV�WKLV�IDPRXV�VSHHFK�E\�VD\LQJ�WR�5LGOH\�WR�SOD\�WKH�PDQ�EHFDXVH�WKH\�ZRXOG�
OLJKW�D�FDQGOH�DQG� LW�ZRXOG�QHYHU�EH�SXW�RXW��$V�/DWLPHU�XWWHUV� WKLV�VHQWHQFH� WR�
JLYH�FRXUDJH� WR�5LGOH\�� WKH���WK�(DUO� UHSHDWV� WKLV�VHQWHQFH� WR�KLPVHOI�ZKHQ�KH� LV�
SUDFWLVLQJ�KLV�DXWR�HURWLF�ULWXDO�LQ�KLV�ULGLFXORXV�FRVWXPH��,Q�WKLV�ZD\��%DUQHV�HTXDWHV�
PDUW\UGRP�ZLWK�WKH�ULGLFXORXV�GHDWK�RI�WKH�(DUO��%HVLGHV��0DVWHU�5LGOH\��WKH�0DKGL�
DQG�%LQQLH�%DUQHV��DQ�$PHULFDQ�DFWUHVV��DUH�XVHG�LQ�WKH�VDPH�FRQWH[W�ERWK�WR�KDYH�
IXQ�WKURXJK�WKH�SDURG\�RI�DQ�DXWR�GD�IH��DQG�WR�EUHDN�XS�DQ\�KLHUDUFK\�DPRQJ�WKHVH�
SHRSOH��$SSDUHQWO\��QRQH�RI�WKHVH�KXPDQ�EHLQJV�LV�VXSHULRU�WR�WKH�RWKHUV��7KXV��DV�D�
0HQLSSHDQ�VDWLUH�WKH�SOD\�XVHV�GLIIHUHQW�VRXUFHV�DQG�UHIHUV�WR�YDULRXV�UHOLJLRXV��FXOWXUDO�
RU�SROLWLFDO�HYHQWV��SDURGLHV�DQG�ULGLFXOHV�WKHP�E\�XQGHUPLQLQJ�WKH�KLHUDUFKLHV�DPRQJ�
WKHP�

$IWHU�VWHSSLQJ�RQFH�PRUH�WKH�(DUO�NQRFNV�RYHU�WKH�VWHSV��+H�VZLQJV�IRU�D�IHZ�VHFRQGV�
DQG�GURSV�WKH�VZRUG�ZKLOH�WU\LQJ�WR�WHDU�WKH�QRRVH�IUHH�EXW�KH�FDQQRW��7KHQ��KLV�
ERG\�JRHV�OLPS�DQG�VZD\V�JHQWO\�DW�WKH�HQG�RI�WKH�URSH��7XFNHU�FRPHV�DQG�ILQGV�
WKH�GHDG�ERG\�RI�WKH�(DUO��7KHUHIRUH��WKH�VHULRXV�DQG�WKH�IULYRORXV�DUH�FRPELQHG�LQ�
RUGHU�WR�GHIODWH�WKH�LGHD�RI�VXSHULRULW\�RI�WKH�DULVWRFUDF\�DQG�WKH�UDWLRQDOLW\�RI�WKH�
ODZ��ERWK�RI�ZKLFK�DUH�UHSUHVHQWHG�E\�WKH���WK�(DUO��7KH�(DUOÚV�GHDWK�E\�DFFLGHQWDOO\�
KDQJLQJ�KLPVHOI�LV�ERWK�FRPLF�DQG�WUDJLF��VHULRXV�DQG�IULYRORXV��DQG�HQWHUWDLQLQJ�DQG�
GLVWXUELQJ�DW�WKH�VDPH�WLPH��ZKLFK�PDNHV�WKH�SOD\�D�0HQLSSHDQ�VDWLUH��%\�PL[LQJ�
WKH�ORZ��WKH�(DUO�WXUQLQJ�KLPVHOI�LQWR�D�FORZQ�ZLWK�WKH�EDOOHW�VNLUW�DQG�WKH�ORQJ�
XQGHUZHDU���DQG�WKH�KLJK��WKH�(DUO�DV�D�QREOH�MXGJH��WKH�SUHGHWHUPLQHG�FRQFHSWLRQV�
DERXW�DULVWRFUDF\�DUH�EURNHQ�GRZQ��IRU�WKH�MXGJH�LV�UHGXFHG�WR�D�IRRO�IRU�KDQJLQJ�
KLPVHOI�DFFLGHQWDOO\��%DUQHV�GHJUDGHV�WKH�DULVWRFUDF\��WKH�MXGLFLDO�ERG\�DQG�WKH�HPSLUH��
DV�KH�WKLQNV�WKDW�WKH\�DUH�RYHUUDWHG�DQG�GR�QRW�GHVHUYH�DV�PXFK�UHVSHFW�DV�WKH\�
DVN��,Q�DGGLWLRQ��DV�D�MXGJH��WKH���WK�(DUO�PDNHV�WKH�ODZ��,I�KH�LV�PDG�DQG�DFWV�
LUUDWLRQDOO\�KLV�ODZ�PDNLQJ�DQG�KLV�MXVWLFH�VKRXOG�EH�TXHVWLRQDEOH��$V�DQ�H[DPSOH�RI�
0HQLSSHDQ�VDWLUH�ZKLFK�TXHVWLRQV�DEVROXWHV�LQ�D�F\QLFDO�ZD\��WKH�SOD\�SUREOHPDWL]HV�
DOO� W\SHV�RI�DEVROXWHV�WKURXJK�WKHVH�ULGLFXORXV�FKDUDFWHUV�DQG�WKHLU�DEVXUG�DFWLRQV��
7KLV�LV�ZKDW�PHQLSSHDQ�VDWLUH�GRHV�DQG��WKDW�LV�ZK\��ZKLOVW�GHILQLQJ�0HQLSSHDQ�VDWLUH�
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LW�LV�KHOSIXO�WR�DVN�ZKDW�0HQLSSHDQ�VDWLUH�ÙGRHVÚ�LQVWHDG�RI�ZKDW�0HQLSSHDQ�VDWLUH�ÙLVÚ�
�0LORZLFNL�DQG�:LOVRQ��������S��������$V�LPSRUWDQW�LQVWLWXWLRQV�JRYHUQLQJ�VRFLHW\�DUH�
LQ�WKH�PRQRSRO\�RI�WKLV�FODVV��WKHVH�LQVWLWXWLRQV�PD\�EH�VHHQ�DV�TXHVWLRQDEOH��&ODLUH
V�
EURWKHU�LV�D�ELVKRS��KHU�VRQ�'LQVGDOH�ZLOO�KDYH�D�VHDW�LQ�WKH�+RXVH�RI�&RPPRQV��6LU�
&KDUOHV�UXOHV�WKH�EXVLQHVV�ZRUOG�DQG�-DFN�ZLOO�KDYH�KLV�SODFH�LQ�WKH�+RXVH�RI�/RUGV��
7XFNHU�VXPPDUL]HV�WKH�VLWXDWLRQ��Ü7KH�IDPLO\��,
YH�VHHQ�
HP�DW�ZRUN�D
IRUH��7KH\�JRW�
WKH�SRZHU�DQG�WKH\�PDGH�WKH�UXOHVÝ��%DUQHV��������S�������7KXV��WKH�IDPLO\�LV�OLNH�
D�SROLWLFDO�XQLW�DQG�ZKDW�JLYHV�WKHP�WKLV�SRVLWLRQ�LV�WKH�SRZHU�FRPLQJ�IURP�WKHLU�
QREOH�EORRG�DV�PHQWLRQHG�E\�WKH���WK�(DUO��7KH\�SXW�GRZQ�WKH�UXOHV�DQG�PDNH�WKH�
ODZ��WKH\�GHFLGH�ZKHWKHU�VRPHWKLQJ�LV�UDWLRQDO�RU�LUUDWLRQDO��RU�D�FULPH�RU�QRW�DQG�
WKLV�VXJJHVWV�WKDW�QRWKLQJ�LV�FHUWDLQ�DQG�DEVROXWH�EXW�DOO�LV�TXHVWLRQDEOH��$�F\QLFDO�
TXHVWLRQLQJ�RI�WKHVH�LQVWLWXWLRQV�WKURXJK�SDURG\��ULGLFXOH�DQG�LURQ\�ZLWKRXW�RIIHULQJ�
DQ\�DOWHUQDWLYH�IRU�WKHVH�LQVWLWXWLRQV�LV�WKH�PRVW�LPSRUWDQW�IHDWXUH�WKDW�PDNHV�WKH�SOD\�
DQ�H[DPSOH�RI�WKH�WUDGLWLRQ�RI�0HQLSSHDQ�VDWLUH��

0RUHRYHU��DIWHU�WKH�IXQHUDO��WKH�ZLOO�RI�WKH�ODWH�(DUO�LV�UHDG�E\�D�VROLFLWRU��7KH�ODWH�(DUO�
OHDYHV�WKH�HVWDWH�WR�KLV�VRQ�-DFN��:LWK�WKH�FRPLQJ�RI�-DFN��7XFNHU�EHFRPHV�RXWVSRNHQ�
DV�KH�EHKDYHV�DV�DQ�HTXDO�RI� -DFN��DQG�WKLV�EHLQJ�TXLWH�GLIIHUHQW� IURP�WUDGLWLRQDO�
EXWOHUV��KH�FUHDWHV�FRPLFDOLW\�WR�SURYRNH�WKH�RWKHU�FKDUDFWHUV�RU�WKH�LGHDV�UHSUHVHQWHG�
E\�WKHP��7KLV�LV�DFKLHYHG�ZLWK�WKH�0HQLSSHDQ�FDUQLYDOHVTXH�TXDOLW\�RI�WKH�SOD\��ZKLFK�
KDV�D�GLDORJLF�VWUXFWXUH�DOORZLQJ�7XFNHU�WR�VKDUH�KLV�LGHDV�RSHQO\��7KXV��WKH�GLVWDQFH�
EHWZHHQ�SHRSOH�GLVDSSHDUV�DQG�D�IUHH�DQG�IDPLOLDU�FRQWDFW�HPHUJHV��7KH�VFHQHV� LQ�
ZKLFK�7XFNHU�DSSHDUV�DUH�FRPLF�DQG�DOVR�LPSRUWDQW�EHFDXVH�KLV�DFWLRQV�FKDOOHQJH�WKH�
KLHUDUFK\�EHWZHHQ�WKH�UXOLQJ�FODVV�DQG�WKH�UXOHG�RQH��0RUHRYHU��7XFNHU�LV�VKRZQ�DV�
D�K\SRFULWH�LI�KH�ZRUNV�IRU�WKH�*XUQH\�IDPLO\�EXW�LV�DFWXDOO\�D�&RPPXQLVW�DJHQW�
VSLWWLQJ�LQ�WKH�IDPLO\ÚV�VRXS�DQG�XULQDWLQJ�RQ�WKHLU�:HGJZRRG�GLQQHU�SODWHV��7XFNHU�
FRQVLGHUV�KLPVHOI�DV�ZRUNLQJ�IRU�WKH�5HYROXWLRQ�E\�XULQDWLQJ�RQ�WKH�SODWHV��DV�WKHVH�
SODWHV�DUH�H[SHQVLYH�DQG�XVHG�E\�WKH�UXOLQJ�FODVV�IDPLOLHV��%DUQHV�VDWLUL]HV�WKH�UXOLQJ�
FODVV�E\�WKH�ULGLFXORXV�DQG�LUUDWLRQDO�DFWLRQV�RI�WKH���WK�(DUO�LQ�WKH�3URORJXH�DQG�KH�
VDWLUL]HV�WKH�ZRUNLQJ�FODVV�SHRSOH�E\�WKH�ULGLFXORXV�DQG�K\SRFULWLFDO�DFWLRQV�RI�7XFNHU��
7KHUHIRUH��LW�PD\�EH�FODLPHG�WKDW�WKH�ZRUNLQJ�FODVV�DQG�XSSHU�FODVV�LGHRORJLHV�DUH�
TXHVWLRQHG�DQG�ULGLFXOHG�EXW�WKH\�DUH�QRW�UHSODFHG�E\�DQ\�DOWHUQDWLYH�LGHRORJ\�LQ�WKH�
SOD\��%DUQHV�WDNHV�WKH�SUHYDLOLQJ�LGHRORJLHV�DQG�FUXVKHV�WKHP�DV�D�0HQLSSHDQ�VDWLULVW�
DV�0HQLSSHDQ�VDWLUH�GRHV�QRW�RIIHU�DQ\�VROXWLRQV�IRU�WKH�SUREOHPV�

$IWHU�WKH�GHDWK�RI���WK�(DUO��KLV�VRQ�-DFN�EHFRPHV�WKH�QHZ�(DUO��+RZHYHU��KH�FODLPV�
WKDW�KH�LV�WKH�*RG�RI�/RYH��)RU�LQVWDQFH��LQ�6FHQH�)RXU��$FW�2QH��ZKHQ�-DFN�WDONV�
WR�WKH�IDPLO\�PHPEHUV��KH�VD\V�/RUG�-HVXV�LV�ZLWKLQ�KLPVHOI�WR�FXUH�WKH�VLFN��:KHQ�
&ODLUH�DVNV�KRZ�KH�NQRZV�KH�LV�*RG��-DFN�DQVZHUV��Ü:KHQ�,�SUD\�WR�+LP�,�ILQG�,
P�
WDONLQJ�WR�P\VHOIÝ��%DUQHV��������S�������7KLV�DQVZHU�LV�ERWK�FRPLF�DQG�SROLWLFDO�DW�WKH�
VDPH�WLPH�EHFDXVH�LW�GHILHV�WKH�DXWKRULW\��WKDW�LV��*RG��DV�DQ�H[DPSOH�RI�0HQLSSHDQ�
VDWLUH��1H[W��&ODLUH�ZDQWV�WR�NQRZ�KRZ�WKLV�ZDV�UHYHDOHG�WR�KLP��-DFN�DQVZHUV�DV�
IROORZV��Ü/LNH�HYHU\�SURSKHW�,�VDZ�YLVLRQV��KHDUG�YRLFHV��,�UDQ�EXW�WKH�YRLFHV�RI�6W��
)UDQFLV��6RFUDWHV��*HQHUDO�*RUGRQ��DQG�7LP�2Ú/HDU\�WKH�-HZLVK�%XGGKD�DOO�WROG�PH�,�
ZDV�*RG��3UHWW\�UHOLDEOH�ZLWQHVVHVÝ��%DUQHV��������S�������-DFN�FUHDWHV�DQ�DEVXUG�DQG�
FRPLF�VFHQH�E\�QDPLQJ�WKHVH�IDPRXV�SHRSOH�DV�ZLWQHVVHV�WR�KLV�EHLQJ�*RG��,Q�D�VHQVH��
KH�EULQJV�WKHVH�SHRSOH�WR�WKH�VDPH�OHYHO�ZLWK�KLPVHOI��,Q�DGGLWLRQ��LW�LV�LPSOLHG�WKDW�
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QRW�HYHU\WKLQJ�VXJJHVWHG�RU�XWWHUHG�E\�WKHVH�IDPRXV�SHRSOH�LV�WUXH��,QVWHDG�RI�WDNLQJ�
ZKDW�WKH\�XWWHUHG�DQG�GLG�IRU�JUDQWHG�WKH\�PLJKW�EH�TXHVWLRQDEOH��7KH�SOD\�UHIHUV�WR�
UHOLJLRXV�DQG�OLWHUDU\�ILJXUHV�LQ�D�FRPLF�ZD\�EHFDXVH��DV�D�0HQLSSHDQ�VDWLUH��LW�WDNHV�
D�F\QLFDODSSURDFK�WR�WKHP��-DFN�FRQWLQXHV�KLV�H[SODQDWLRQ��Ü,�KHDUG�ZLWK�P\�RXWZDUG�
HDU�D�WHUULEOH�WKXQGHU�FODS�DQG�,�VDZ�D�JUHDW�ERG\�RI�OLJKW�OLNH�WKH�OLJKW�IURP�WKH�
VXQ�DQG�UHG�DV�ILUH��LQ�WKH�IRUP�RI�D�GUXPâ,�FULHG�RXW��/RUG�ZKDW�ZLOO�\RX�GR"���
$QG�,�VDZ�WKH�GLVWLQFWLRQ��GLYHUVLW\��YDULHW\��DOO�FOHDUO\�UROOHG�XS�LQWR�WKH�XQLW\�RI�
8QLYHUVDO�/RYHâ$OO�WKLV�KDSSHQHG�RXWVLGH�WKH�SXEOLF�XULQDOÝ��%DUQHV��������S�������
-DFN�GHFODUHV�KLPVHOI�*RG�EHFDXVH�KH�UHDOL]HV�WKDW�KH�LV�WDONLQJ�WR�KLPVHOI�ZKHQ�KH�
FULHV�RXW��Ü/RUG�ZKDW�ZLOO�\RX�GRÝ��+H�DFWXDOO\�VHHPV�WR�EH�UDWLRQDO�LQ�KLV�LQIHUHQFH��
ZKLFK�VKRZV�WKDW�UDWLRQDOLW\�PD\�QRW�EH�FRQVLGHUHG�DV�D�FULWHULRQ�IRU�VDQLW\��7KHUH�LV�
D�VSHFLILF�FRQFHSW�RI�VDQLW\�LQ�WKH�UXOLQJ�FODVV��7KH�UXOLQJ�FODVV�GHWHUPLQHV�WKDW�RQH�
LV�VDQH�RU�LQVDQH�DFFRUGLQJ�WR�WKH�H[WHQW�RQH�FDQ�ILW�WR�WKH�QRUPV�RI�WKH�UXOLQJ�FODVV��

$QRWKHU�LQWHUHVWLQJ�WKLQJ�DERXW�-DFNÚV�H[SODQDWLRQ�LV�WKH�SODFH�ZKHUH�KLV�EHLQJ�*RG�
LV�UHYHDOHG�WR�KLP��,W�LV�RXWVLGH�WKH�SXEOLF�XULQDO��ZKLFK�FUHDWHV�FRPHG\��FUHDWHG�E\�
WKH�PHGOH\�RI�VDFUHG�DQG�SURIDQH��3URIDQLW\�LV�XVHG�LQ�RUGHU�WR�GHJUDGH�WKH�LGHD�RI�D�
PLUDFXORXV�UHYHODWLRQ��&DUQLYDOL]LQJ�D�WH[W�LQ�WKLV�ZD\�LV�DQRWKHU�IHDWXUH�ZKLFK�PDNHV�
WKH�SOD\�DQ�H[DPSOH�RI�0HQLSSHDQ�VDWLUH�� WKXV��FUHDWHV�D� WH[W�ZLWKRXW�KLHUDUFKLHV��
7KHUHIRUH��WKH�KLJK��WKH�UHYHODWLRQ�WKDW�-DFN�LV�*RG��DQG�WKH�ORZ��RXWVLGH�D�SXEOLF�
XULQDO��LV�XVHG�VLGH�E\�VLGH�VR�WKDW�WKH�KLHUDUFK\�EHWZHHQ�WKH�VSLULWXDO�DQG�WKH�SURIDQH�
LV�ZLSHG�RXW��&ODLUH�WKHQ�DVNV�ZKDW�LW�IHHOV�OLNH�WR�EH�*RG��-DFN�UHVSRQGV��Ü/LNH�D�
ULYHU�IORZLQJ�RYHU�HYHU\WKLQJ��,�SLFN�XS�D�QHZVSDSHU�DQG�,ÚP�HYHU\ZKHUH��FRQGXFWLQJ�
D�6XPPLW�&RQIHUHQFH��G\LQJ�RI�KXQJHU�LQ�D�3HUXYLDQ�JXWWHU��DFFHSWLQJ�WKH�1REHO�3UL]H�
IRU�/LWHUDWXUH��UDSLQJ�D�QXQ�LQ�6XPDWUDÝ��%DUQHV��������S�������7KLV�TXRWDWLRQ�UHIOHFWV�
WKH�VSLULW�RI�WKH�����V�EHFDXVH�DUW�DQG�SROLWLFV�ZHUH�DW�WKHLU�SLQQDFOHV�LQ�WKDW�SHULRG�
DV�DUW�WRRN�WKH�SODFH�RI�UHOLJLRQ��:LWK�WKH�GHFOLQH�RI�WKH�LPSRUWDQFH�RI�UHOLJLRQ�LQ�
VRFLHW\�DQG�ZLWK�WKH�UHOHDVH�RI�WKH�DUWV�IURP�PRUDO�DXVWHULW\�DQG�VHFXODULVDWLRQ��WKH�
LPSRUWDQFH�RI�WKH�DUWV�LQFUHDVHG��DQG�QHZ�DUWLVWLF�IRUPV�DQG�FKDOOHQJHV�WR�FHQVRUVKLS�
DQG�WUDGLWLRQDO�YDOXHV�ZHUH�DFKLHYHG�ZLWK�H[SHULPHQWDWLRQ�LQ�WKH�DUWV��%DUWLH�������S��
����,Q�WHUPV�RI�SROLWLFV��WKH�����V�ZHUH�YHU\�SUREOHPDWLF�ZLWK�UHEHOOLRQ�LQ�WKH�IRUP�
RI�RSSRVLWLRQ�WR�WKH�9LHWQDP�:DU��WKH�3UDJXH�6SULQJ��DQG�ILHUFH�EDWWOHV�GXULQJ�WKH�
'HPRFUDWLF�&RQYHQWLRQ�LQ�&KLFDJR��VWXGHQW�UHYROWV��DQG�VWXGHQW�SURWHVWV�DQG�VLW�LQV�
LQ�D�QXPEHU�RI�%ULWLVK�XQLYHUVLWLHV��VXFK�DV�/HHGV��WKH�/6(�DQG�6XVVH[��$V�*RG��-DFN�
VKRXOG�KHOS�WKH�SRRU�ZKR�DUH�G\LQJ�RI�KXQJHU�LQ�D�3HUXYLDQ�JXWWHU��+RZHYHU��KH�UDSHV�
D�QXQ�ZKR�ZRUVKLSV�KLP�DQG��ZLWK�WKLV�DFW��-DFN�GHILOHV�UHOLJLRQ�DQG�%DUQHV�VKRZV�
WKH�FRUUXSWLRQ�LQ�UHOLJLRQ��%DUQHV�UHIOHFWV�WKH�FRQFHUQV�RI�WKH�GD\�ZKHQ�KH�DSSOLHV�
WKH�0HQLSSHDQ�WUDGLWLRQ�WR�WKH�LGHRORJLFDO�FRQFHUQV�RI�WKH�GD\�

)XUWKHUPRUH��ZKHQ� -DFN� LQVLVWV� WKDW� KH� LV� QRW� -DFN� DQG� KH� LV� WKH�*RG� RI� /RYH��
'LQVGDOH�DVNV�KLP�WR�VKRZ�KLV�*RGKHDG��-DFN�LPPHGLDWHO\�VWDUWV�WR�XQ]LS�KLV�IOLHV��
7KHQ��'LQVGDOH�H[SODLQV�WKDW�KH�PHDQV�D�PLUDFOH��-DFN�VKRZV�KLV�KDQG�DQG�VD\V�WKDW�
WKDW�LV�D�PLUDFOH��+RZHYHU��'LQVGDOH�GRHV�QRW�DFFHSW�WKLV�DQG�VR�-DFN�VWDWHV��Ü<RX�
VHH�WHQ�ELOOLRQ�PLOOLRQ�PLUDFOHV�D�GD\��\HW�\RX�ZDQW�\RXU�FRQMXULQJ�WULFNV��\RXU�SUHWW\�
ILOPIODPV�� IURP� WKH� LQFHQVH�EXUQHUV�� ,� FDQÚW� UDLVH�/D]DUXV� DJDLQ��KHÚV�GHFRPSRVHG��
VR�EULQJ�PH� WKDW� WDEOHÝ� �%DUQHV��������S������� -DFN� VD\V�KH�FDQQRW� UDLVH�/D]DUXV�
EHFDXVH�KH�LV�GHFRPSRVHG��DV�LW�KDV�EHHQ�FHQWXULHV�DIWHU�/D]DUXV�GLHG��+H�LPSOLHV�LQ�
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D�FRPLF�ZD\�WKDW�KLV�SRZHU�DV�*RG�LV�OLPLWHG��DQG�KHUH�WKHUH�PLJKW�EH�D�FULWLFLVP�
RI�SHRSOHÚV�VXSHUVWLWLRQV�DERXW�UHOLJLRQV��([FHSW�IRU�7XFNHU��QRERG\�VHHV�WKDW�WDEOH�LV�
UDLVHG��7XFNHU�VD\V�Ü$KKK��/RRN��,�VHH�LW��8S�WKHUH���+H�OXUFKHV�IRUZDUG��JUDVSLQJ�
D� KDOI�HPSW\�ZKLVN\� GHFDQWHU��� 6K�PLUDFOH�� VK�PLUDFOH�� KDOOHOXMDK� VK�PLUDFOH�� 3UDLVH�
WKH�/RUG�DQG�SDVV�WÚ�DPPXQLWLRQÝ��%DUQHV��������S�������7KLV�PLUDFOH�LV�GLVSXWDEOH�
EHFDXVH�RQO\�7XFNHU�FODLPV�WKDW�WKH�WDEOH�LV�UDLVHG��<HW��HYHU\WKLQJ�LV�SRVVLEOH�LQ�-DFNÚV�
FDUQLYDOHVTXH�ZRUOG�EHFDXVH�HYHU\�UXOH�RI�RUGLQDU\�VHULRXV�OLIH�LV�VXVSHQGHG��%HFDXVH�
-DFN�FDQQRW�ILQG�HTXDOLW\�LQ�WKLV�FODVVFRQVFLRXV�VRFLHW\�KH�FUHDWHV�DQ�DOWHUQDWLYH�ZRUOG�
LQ�ZKLFK�WKH�ODZV��SURKLELWLRQV��DQG�UHVWULFWLRQV�GHWHUPLQLQJ�WKH�VWUXFWXUH�DQG�RUGHU�
RI�WKH�RUGLQDU\�ZRUOG�DUH�VXVSHQGHG��

,Q�$FW�RQH��6FHQH�6L[��WZR�ZRPHQ�QDPHG�0UV��7UHDGZHOO�DQG�0UV��3LJJRW�-RQHV�YLVLW�
-DFN��7KH\�ZDQW�KLP�WR�PDNH�D�VSHHFK�DERXW�(QJODQG��8SRQ�WKLV��KH�VD\V��Ü%ULWDLQ�LV�
DQ�LPDJLQDU\�LVODQG�RII�WKH�FRQWLQHQW�RI�(XURSH��FRYHULQJ��������VTXDUH�PLOHV��ZLWK�
D�SRSXODWLRQ�RI�RYHU����PLOOLRQ��O\LQJ�LQ�D�ZHVWHUO\�ZLQG�EHOW��$�IO\�EORZQ�VSHFN�LQ�
WKH�1RUWK�6HD��D�FRXQWU\�RI�FRVPLF�XQLPSRUWDQFH�LQ�P\�VLJKWÝ��%DUQHV��������S�������
,Q�FRQWUDVW�WR�KLV�IDWKHU�WKH���WK�(DUO��(QJODQG�GRHV�QRW�PHDQ�ÙD�SUHFLRXV�VWRQH�VHW�
LQ�D�VLOYHU�VHDÚ�WR�-DFN�ZKR�VHHV�HYHU\ERG\�DV�HTXDO�DQG�(QJODQG�DV�DQ�RUGLQDU\�VWDWH�
LQ�WKH�ZRUOG��7KHQ��-DFN�VLQJV�WR�WKH�WZR�ZRPHQ��Üâ<RX�FDQ�SDVV�PDQ\�D�FODVV�
ZKHWKHU�\RXÚUH�GXPE�RU�ZLVH��,I�\RX�DOO�DQVZHU�WKH�FDOO��ZKHQ�\RXU�SURIHVVRU�FULHVâÝ�
�%DUQHV��������S�������6XGGHQO\��WKH�WZR�ZRPHQ�DQG�7XFNHU�MRLQ�-DFN�DQG�WKH\�VLQJ�
DQG�GDQFH��Ü(YHU\ERG\�GRZQ�RQ�WKH�KHHOV��XS�RQ�WKH�WRHV��VWD\�DIWHU�VFKRRO��OHDUQ�
KRZ�LW�JRHV��(YHU\ERG\�GR�WKH�9DUVLW\â(YHU\ERG\�GR�WKH�9DUVLW\âÝ��%DUQHV��������S��
�����7KH\�ILQLVK�LQ�D�OLQH�GRZQVWDJH��DUPV�RXWVWUHWFKHG�WR�WKH�DXGLHQFH��SX]]OHG��,Q�
WKH�VHULRXV�DWPRVSKHUH��WKH\�VXGGHQO\�VWDUW�WR�GDQFH��D�PHGGOLQJ�RI�QDUUDWLYH�VW\OHV�
ZKLFK�HQKDQFHV� WKH�FDUQLYDOHVTXH�TXDOLW\�RI� WKH�SOD\��7KH� O\ULFV�RI� WKH� VRQJ�DOVR�
VXSSRUW�WKH�WKHPDWLF�OLQHV��7KH�O\ULFV�HPSKDVL]H�WKH�REHGLHQFH�WR�DXWKRULW\�DV�LW�VD\V�
WKDW�RQH�FDQ�SDVV�WKH�H[DPV�LI�VKH�KH�DQVZHUV�WKH�SURIHVVRUÚV�FDOO�WR�JR�GRZQ�RQ�KHU�
KLV�KHHOV��XS�RQ�KHU�KLV�WRHV��DQG�VR�IRUWK�

$IWHU�WKH�WZR�ZRPHQ�OHDYH��6LU�&KDUOHV�ZDQWV�-DFN�WR�PDUU\�DQG�KDYH�DQ�KHLU�VR�WKDW�
6LU�&KDUOHV�FDQ�FHUWLI\�-DFN�DV�PDG�DQG�6LU�&KDUOHV�FDQ�UXQ�WKH�HVWDWH��+RZHYHU��6LU�
&KDUOHV�LV�VXUSULVHG�ZKHQ�-DFN�VD\V�WKDW�KH�FDQQRW�PDUU\�IRU�D�VHFRQG�WLPH��-DFN�
FRQWLQXHV�E\�VD\LQJ�WKDW�KH�PDUULHG�D�ZRPDQ�RQ�$XJXVW���WK�LQ�������DQG�KHU�QDPH�
ZDV�0DUJXHULWH�*DXWLHU�LQ�IDFW��VKH�LV�WKH�PDLQ�FKDUDFWHU�LQ�7KH�/DG\�RI�WKH�&DPHOOLDV�
�������E\�$OH[DQGHU�'XPDV��$FFRUGLQJ�WR�'U��+HUGHU��EHFDXVH�VKH�LV�D�PDUW\U�WR�ORYH��
0DUJXHULWH�LV�WKH�RQO\�SHUVRQ�-DFN�UHOLHV�RQ��%DUQHV��������S�������'LQVGDOH�EULQJV�
WKH�ERRN�7KH�/DG\�RI�WKH�&DPHOOLDV�DQG�H[SODLQV�Ü%XW�,ÚYH�VKRZQ�\RX�LWÚV�LQ�KHUH��
7KH�/DG\�RI�&DPHOLDV�E\�$OH[DQGHU�'XPDV��&DPLOOH��7KH�RSHUD�E\�9HUGL�/D�7UDYLDWD��
6DPH�ZRPDQ��$�ILJXUH�RI�URPDQFHÝ��%DUQHV��������S��������'LQVGDOH�WULHV�WR�SURYH�
WKDW�0DUJXHULWH�LV�D�ILFWLRQDO�FKDUDFWHU��QRW�DV�UHDO�DV�KLPVHOI��&ODLUH�DOVR�VD\V�Ü1R�
ZLIH��6KH�GRHV�QRW�H[LVW��6KHÚV�ILFWLRQ��3DUW�RI�D�SOD\��6KHÚV�QRW�IOHVK�DQG�EORRG��1RW�
UHDOÝ��%DUQHV��������S�������7KLV�PD\�EH�FRQVLGHUHG�DV�DQ�H[DPSOH�RI�VHOI�SDURG\�
EHFDXVH�&ODLUH�GRHV�QRW�H[LVW�DQG�LV�D�FKDUDFWHU�LQ�WKLV�SOD\�E\�%DUQHV��1HLWKHU�VKH�
QRU�0DUJXHULWH�DUH�UHDO��%DUQHV�PDNHV�D�VHOI�SDURG\�E\�LPSO\LQJ�WKDW�DOO�WKH�FKDUDFWHUV�
LQ�WKLV�SOD\�DUH�ILFWLRQDO��+H�ULGLFXOHV�KLPVHOI�E\�LPSO\LQJ�WKDW�DOO�KH�LV�ZULWLQJ�LV�
ILFWLRQ�WKDW�LV�QRW�UHDO��%\�XQGHUPLQLQJ�WKH�FKDUDFWHUV�LQ�WKH�SOD\�DV�ILFWLRQDO��KH�DOVR�
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XQGHUPLQHV�ZKDW�WKH\�KDYH�PHQWLRQHG�VR�IDU��6HOI�SDURG\�LV�HPSOR\HG�DV�RQH�RI�WKH�
FKDUDFWHULVWLFV�RI�0HQLSSHDQ�VDWLUH�LQ�WKH�SOD\�LQ�RUGHU�WR�EUHDN�WKH�KLHUDUFK\�EHWZHHQ�
UHDO�DQG�ILFWLRQ��7KLV�DOVR�HQKDQFHV�WKH�FDUQLYDOHVTXH�TXDOLW\�RI�WKH�SOD\�DV�WKHUH�LV�
QR�ERUGHU�EHWZHHQ�UHDO�DQG�ILFWLRQDO�LQ�D�FDUQLYDOHVTXH�VFHQH�

$V�KLV�IDPLO\�FDQQRW�SHUVXDGH�-DFN�WKDW�0DUJXHULWH�GRHV�QRW�H[LVW��6LU�&KDUOHV�SUHSDUHV�
*UDFH�� KLV�PLVWUHVV�� DV�0DUJXHULWH��:KLOH� WKH� IDPLO\�PHPEHUV� DUH� GLVFXVVLQJ� KRZ�
0DUJXHULWH�LV�ILFWLRQDO��WKHUH�FRPHV�WKH�VRXQG�RI�D�ZRPDQ�VLQJLQJ�ÜJR�GLDP�ILHØ�JD�
FD�H�UD�SL�GR�H�LO�JDQ�GLR�GHOO�ÙD�PR�UHâÚ��%DUQHV��������S��������7KH\�ORRN�WRZDUGV�
WKH�GRRUZD\�DQG�VHH�7KH�/DG\�RI�WKH�&DPHOOLDV�VWDQGLQJ�XSVWDJH�FHQWUH�VLQJLQJ�WKH�
Ù'ULQNLQJ�6RQJÚ�IURP�/D�7UDYLDWD��Ü(XQ�ILRU�FKH�QD�VFH�H�PXR�UH��QH��SLX�VL�SXY�JR�
GHU�*R�GLDP� F�,Q�YL�WD�� FÚLQ�YL�WDXQ�� IHUYL� GR�DH�FHQ�WR�OD�VLQ�JKHHUâÝ� �%DUQHV�� ������
S�� ����� -DFN� FULHV� Ù0DUJXHULWHÚ��7KLV� VFHQH� LV� D� W\SLFDO�0HQLSSHDQ� VFHQH� LQ�ZKLFK�
WKHUH�LV�D�PLQJOLQJ�RI�IDFW�DQG�ILFWLRQ��RI�WZR�ODQJXDJHV��,WDOLDQ�DQG�(QJOLVK��DQG��
RI� WZR� QDUUDWLYH� VW\OHV�� SURVH� DQG� SRHP�� $FFRUGLQJ� WR�:HLQEURW�� ÜLQ� LWV� SURSHUO\�
XQVHQWLPHQWDO�PRGH�0HQLSSHDQ�VDWLUH�PLQJOHV�DW�OHDVW�WZR�JHQUHV��ODQJXDJHV��YRLFHV��
RU�HYHQ�KLVWRULFDO�SHULRGV�WR�UHVLVW�D�GDQJHURXVO\�WKUHDWHQLQJ�IDOVH�RUWKRGR[\��,W�FDQ�
SURFHHG�LQ�D�VHYHUH�IRUP�WKDW�VHHV�OLWWOH�KRSH�IRU�LPSURYHPHQW�DQG�VFRIIV�DW�SUHVXPHG�
KXPDQ� DFKLHYHPHQWÝ� �:HLQEURW�� ������ S�� ������ 7KHUH� LV� DOVR� LQWHUWH[XDOLW\�� ZLWK�
UHIHUHQFHV�WR�7KH�/DG\�RI�WKH�&DPHOOLDV and to /D�7UDYLDWD��,Q�DGGLWLRQ��6LU�&KDUOHV�
VWDWHV�� Ü,� SKRQHG�*UDFH� DQG� H[SODLQHG� WKH� SRVLWLRQ�� 6KH� JRW� GUHVVHG� XS� LQ� VRPH�
WKHDWULFDO�WRJV�DQG�FDPH�GRZQ��3XW�PH�RQ�D�ILUVW�UDWH�VKRZ��,�WKRXJKWÝ��%DUQHV��������
S�������*UDFH�DV�D�FKDUDFWHU�LQ�WKH�SOD\�E\�%DUQHV�SHUIRUPV�DQRWKHU�ILFWLRQDO�FKDUDFWHU�
RQ�WKH�VWDJH��ZKLFK�FDQ�EH�FRQVLGHUHG�DV�DQ�H[DPSOH�RI�PHWDWKHDWUH��7KHUHIRUH��%DUQHV�
FUHDWHV�D�SOD\IXO�QDUUDWLYH�VW\OH�DV�D�UHVXOW�RI�KDYLQJ�D�FDUQLYDOHVTXH�DWPRVSKHUH�LQ�WKH�
SOD\�WKURXJK�PDNLQJ�XVH�RI�PHGOH\��LQWHUWH[XDOLW\��DQG�PHWDWKHDWUH�DV�DQ�H[DPSOH�RI�
0HQLSSHDQ�VDWLUH��$QRWKHU�LQWHUHVWLQJ�IHDWXUH�RI�WKLV�VFHQH�LV�WKDW�ZKLOH�WKH�FKDUDFWHUV�
DUH�GLVFXVVLQJ�WKH�IDFW�WKDW�0DUJXHULWH�GRHV�QRW�H[LVW��VKH�VXGGHQO\�DSSHDUV�LQ�IURQW�
RI�WKHP��DV�0HQLSSHDQ�VDWLUH�XVHV�ÜDEUXSW�WUDQVLWLRQV�DQG�VKLIWV��XSV�DQG�GRZQV��ULVHV�
DQG�IDOOV��XQH[SHFWHG�FRPLQJV�WRJHWKHU�RI�GLVWDQW�DQG�GLVXQLWHG�WKLQJV��P¦VDOOLDQFHV�
RI�DOO�VRUWVÝ��%DNKWLQ��������S��������0RUHRYHU��SDURG\��DQRWKHU�0HQLSSHDQ�IHDWXUH��
LV�HPSOR\HG�LQ�WKLV�VFHQH��$OWKRXJK�0DUJXHULWH�VDFULILFHV�KHUVHOI�IRU�KHU�ORYH��*UDFH�
LV�QRW�LQWHUHVWHG�LQ�ORYH�LQ�KHU�PDUULDJH�ZLWK�-DFN��6KH�GRHV�QRW�GHYRWH�KHUVHOI�WR�
ORYH�DW�DOO�DV�VKH�LV�RQO\�LQWHUHVWHG�LQ�DFTXLULQJ�WKH�*XUQH\�QDPH��$W�WKH�HQG��VKH�
DQG�0DUJXHULWH�ERWK�GLH��0DUJXHULWH�GLHV�EHFDXVH�VKH�LV�VLFN��*UDFH�LV�NLOOHG�E\�-DFN��
7KXV��WKH�ORYH�VWRU\�RI�0DUJXHULWH�ZKLFK�LV�IXOO�RI�VDFULILFHV�LV�SDURGLHG�LQ�WKH�SOD\��
LQ�RUGHU�WR�VKRZ�WKDW�WKHUH�LV�QR�URRP�IRU�ORYH�LQ�WKLV�VRFLHW\�DV�*UDFH�LV�VKRZQ�DV�
EHLQJ�LQFDSDEOH�RI�ORYLQJ��

,Q�WKH�JDUGHQ��*UDFH�DVNV�IRU�D�ZKLWH�ZHGGLQJ�DQG�-DFN�DJUHHV�DW�RQFH��8SRQ�WKLV��
*UDFH�VD\V�KH�GHVHUYHV�D�ELJ�NLVV�EXW�-DFN�RSSRVHV�WKLV�E\�VWDWLQJ��Ü1RW�KHUH�LQ�WKH�
JDUGHQ��/DVW�WLPH�,�ZDV�NLVVHG�LQ�D�JDUGHQ�LW�WXUQHG�RXW�UDWKHU�DZNZDUGÝ��%DUQHV��
������S�������:KHQ�*UDFH�VD\V�WKDW�-XGDV���ZDV�D�PDQ��-DFN�QRGV�DQG�WHOOV�KHU�
LW�ZDV�D�VWUDQJH�EXVLQHVV��-XGDV�LV�NQRZQ�DV�D�EHWUD\HU�DQG�LQIDPRXV�IRU�KLV�NLVV��
$FFRUGLQJ�WR�WKH�6\QRSWLF�*RVSHOV��-XGDV�WHOOV�WKH�VROGLHUV��Ü7KH�RQH�,�ZLOO�NLVV�LV�WKH�
PDQ��DUUHVW�KLP�DQG�OHDG�KLP�DZD\�XQGHU�JXDUGÝ��0DUN���������2QH�RI�WKH�SRVVLEOH�
PRWLYDWLRQV�RI�-XGDV�IRU�EHWUD\LQJ�KLV�PDVWHU�LV�JUHHG��,W�LV�ZULWWHQ�WKDW��Ü7KHQ�RQH�
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RI�WKH�WZHOYH��ZKR�ZDV�FDOOHG�-XGDV�,VFDULRW��ZHQW�WR�WKH�FKLHI�SULHVWV�DQG�VDLG��
:KDW�
ZLOO�\RX�JLYH�PH�LI�,�EHWUD\�KLP�WR�\RX"
�7KH\�SDLG�KLP�WKLUW\�SLHFHV�RI�VLOYHU��$QG�
IURP�WKDW�PRPHQW�KH�EHJDQ�WR�ORRN�IRU�DQ�RSSRUWXQLW\�WR�EHWUD\�KLPÝ��0DWWKHZ�����
��������-RKQ�5XVNLQ��D�9LFWRULDQ�DUW�FULWLF��ZULWHV�DERXW�-XGDV�DV�IROORZV��Ü:H�GR�JUHDW�
LQMXVWLFH�WR�,VFDULRW��LQ�WKLQNLQJ�KLP�ZLFNHG�DERYH�DOO�FRPPRQ�ZLFNHGQHVV��+H�ZDV�
RQO\�D�FRPPRQ�PRQH\ORYHU��DQG��OLNH�DOO�PRQH\�ORYHUV��GLG�QRW�XQGHUVWDQG�&KULVW��
FRXOG�QRW�PDNH�RXW�WKH�ZRUWK�RI�+LP��RU�PHDQLQJ�RI�+LPâ-XGDV�ZDV�D�FRPPRQ��
VHOILVK��PXGGOH�KHDGHG��SLOIHULQJ�IHOORZ��KLV�KDQG�DOZD\V�LQ�WKH�EDJ�RI�WKH�SRRU��QRW�
FDULQJ�IRU�WKHPÝ��5XVNLQ��������S�������$OWKRXJK�-XGDV�ZLWQHVVHV�WKH�PLUDFOHV�RI�-HVXV�
KH�VWLOO�EHWUD\V�KLP�IRU�PRQH\��,Q�WKLV�VHQVH��WKHUH�LV�D�VLPLODULW\�EHWZHHQ�KLP�DQG�
*UDFH��EHFDXVH�*UDFH�LV�JUHHG\�DQG�RQO\�LQWHUHVWHG�LQ�PDWHULDO�WKLQJV��)RU�LQVWDQFH��
VKH�VD\V�WKDW�VKH�ZLOO�JR�WR�VKRSSLQJ�FHQWHUV�DIWHU�PDUU\LQJ�ZLWK�-DFN���7KHUHIRUH��
%DUQHV�WDNHV�WKLV�UHOLJLRXV�VWRU\�DERXW�RQH�RI�WKH�GLVFLSOHV�RI�-HVXV�&KULVW�DQG�HTXDWHV�
KLP�ZLWK�D�SURVWLWXWH��%DUQHV�PD\�LPSO\�WKDW�ERWK�-XGDV�DQG�*UDFH�DUH�JUHHG\�DQG�
WKHLU�JUHHG\�QDWXUHV�OHDG�WKHP�WR�DFW�LQ�DQ�LUUDWLRQDO�DQG�DEVXUG�ZD\�

:KHQ�*UDFH�OHDYHV�WKH�JDUGHQ��'LQVGDOH�FRPHV�WR�ZDUQ�-DFN�DERXW�*UDFH�E\�VD\LQJ�
WKDW� VKH� LV� QRW�0DUJXHULWH� EXW� D� FORVH� IULHQG�RI�KLV� IDWKHU�� -DFN� JHWV� DQJU\�ZLWK�
'LQVGDOH�DQG�UHSOLHV��EHQGLQJ�DW�KLV�NQHHV��Ü6WRS��<RXÚUH�PDNLQJ�PH�D�FULSSOHG�GZDUI��
D� GHIRUPHG�PLGJHW�� D� FULSSOHG� QHZW�Ý� �%DUQHV�� ������ S�� �����+LV� DFWLRQV� EHFRPH�
DEVXUG�DQG�LUUDWLRQDO�DQG�KLV�VSHHFK�WXUQV�PHDQLQJOHVV��)RU�LQVWDQFH��KH�VD\V�WKDW�
'LQVGDOHÚV�QHJDWLYH�ÙLQVLQXHQGRÚ�UHGXFHV�KLP�WR�KDOI�VL]H��+H�H[SODLQV�ÙLQVLQXHQGRÚ�DV�
ÙLQVLQXDWLRQ�WRZDUGV�LQQXHQGRÚ��FDXVHG�EHFDXVH�RI�LQFUHDVHG�QHJDWLYLVP��+H�FRQWLQXHV�
WR�DFW�DEVXUGO\�E\�EUHDNLQJ�KLV�JODVVHV�DQG�SXWWLQJ�KDOI�WKH�IUDPH�RYHU�RQH�H\H��$V�
D�0HQLSSHDQ�VDWLUH��WKH�SOD\�PDNHV�XVH�RI�JURWHVTXH�HOHPHQWV�LQ�WKLV�VFHQH��-DFNÚV�
ERG\�LV�VKRZQ�DV�JURWHVTXH��WKDW�LV�� ÙXQILQLVKHGÚ�DQG�ÙGHIRUPHGÚ��LQ�RUGHU�WR�EUHDN�
WKH�LGHDOL]HG�QRWLRQV�RI�DHVWKHWLF�DQG�EHDXW\��%HVLGH�JURWHVTXH�ERGLO\�IHDWXUHV��-DFNÚV�
DFWLRQV�DUH�DOVR�JURWHVTXH��ERWK�RI�ZKLFK�XQGHUPLQH�WKH�FODVVLFDO�FRQFHSWV�RI�EHDXW\�
DQG�QRUPDOF\�FRQVWUXFWHG�E\�WKH�UXOLQJ�FODVV��7KXV��WKH�QDUUDWLYH�VWUXFWXUH�RI�WKH�SOD\�
PD\�EH�FODLPHG�WR�EH�ORRVHO\�RUJDQL]HG��LQ�WKH�VHQVH�WKDW�LW�EHFRPHV�RIWHQ�DEVXUG�DQG�
XQSUHGLFWDEOH�ZLWKRXW�KDYLQJ�D�VWULFW�VHQVH�RI�FDXVDOLW\�DQG�OLQHDULW\��7KLV�LV�DQRWKHU�
IHDWXUH�WKDW�PDNHV�WKH�SOD\�DQ�H[DPSOH�RI�0HQLSSHDQ�VDWLUH��

%HIRUH�KLV�VRQÚV�ELUWK��-DFN�LV�FXUHG�E\�'U��+HUGHU��'U��+HUGHU�DLPV�WR�PDNH�-DFN�
DGMXVW�WR�WKH�VRFLHW\�LQ�ZKLFK�WKH\�OLYH�DQG��E\�GRLQJ�WKDW��'U��+HUGHU�XQNQRZLQJO\�
VHUYHV� WKH� LQWHUHVWV�RI� WKH� UXOLQJ�FODVV��+LV� ILUVW� DWWHPSW� WR�FXUH� -DFN�ZLWK�D� OLH�
GHWHFWRU�LV�D�IDLOXUH��'U��+HUGHU�DVNV�-DFN�LI�KH�LV�*RG��KH�JULQV��VD\V�KH�LV�QRW�DQG�
WKH�PDFKLQH�VD\V�KH�LV�O\LQJ��6FLHQFH�LV�ULGLFXOHG�ZLWK�WKLV�H[SHULPHQW�DV�LW�LV�VKRZQ�
DV�LQHIIHFWLYH�DQG�XQUHOLDEOH��$IWHU�VRPH�RWKHU�H[SHULPHQWV�DUH�ILQLVKHG��-DFN�JLYHV�D�
GHHS�WKURDWHG�FU\�DQG�VKDNHV�ZLWK�WKH�IRUFH�RI�WKH�LPDJLQDU\�HOHFWULFDO�FKDUJH��7KHUH�
LV�D�FODS�RI�WKXQGHU�DW�WKH�VDPH�WLPH��7KH�)UHQFK�ZLQGRZV�RSHQ�DQG�D�PRQVWURXV�
HLJKW�IRRW�EHDVW�HQWHUV�ZLWK�D�UXVK�RI�FROG�ZLQG��%DUQHV�HPSOR\V�H[SUHVVLRQLVP�DV�D�
GHYLFH�LQ�WKLV�VFHQH��KH�GRHV�QRW�VD\�WKDW�-DFN�FKDQJHV�IURP�WKH�*RG�RI�/RYH�WR�DQ�
HYLO�SHUVRQ��,QVWHDG��%DUQHV�FUHDWHV�D�KDLU\�HLJKW�IRRW�EHDVW�GUHVVHG�OLNH�D�9LFWRULDQ�
JHQWOHPDQ�ZKR�VKDNHV�-DFN�XQWLO�KH�DFFHSWV�WKDW�KLV�QDPH�LV�-DFN��7KH�VWDJH�GLUHFWLRQ�
FRQWLQXHV��ÜWKH�EHDVW�ZDONV�XSULJKW�OLNH�D�PDQ��FRYHUHG�ZLWK�WKLFN�EODFN�KDLU�VZHSW�
RXW�IURP�HDFK�VLGH�RI�LWV�IDFH�OLNH�D�JLJDQWLF�JXLQHD�SLJ��DQG�LV�GUHVVHG�LQFRQJUXRXVO\�



�� Menippean Satire Revisited: The Ruling Class  

LQ�KLJK�9LFWRULDQ�IDVKLRQ��PRUQLQJ�FRDW�DQG�WRS�KDW��1RQH�RI�WKH�RWKHUV�VHH�WKH�EHDVW��
ZKLFK�JUDEV�WKH�($5/�DQG�VKDNHV�KLP�YLROHQWO\��WR�WKH�DFFRPSDQLPHQW�RI�KLJK�VSHHG�
MDEEHU�IURP�WKH�WDSH�UHFRUGHU��WKXQGHUFODSVÝ��%DUQHV��������S�������%HFDXVH�0HQLSSHDQ�
VDWLUH�LV�IUHH�IURP�WKH�OLPLWDWLRQV�RI�KLVWRU\�RU�PHPRLU��LW�GRHV�QRW�IHHO�DQ\�REOLJDWLRQV�
WR�DQVZHU�WKH�GHPDQGV�RI�WKH�YHULVLPLOLWXGH�RI�OLIH��7KHUH�LV�D�VXUUHDOLVWLF�VFHQH�ZLWK�
D�EHDVW�LQ�LW��$OWKRXJK�WKH�RWKHU�FKDUDFWHUV�GR�QRW�VHH�WKH�EHDVW��WKH�DXGLHQFH�FDQ�
VHH�LW�WKURXJK�WKH�H\HV�RI�-DFN��7KHQ��-DFN�ZULWKHV�LQ�DQ�HSLOHSWLF�ILW��VDOLYD�GULEEOLQJ�
IURP�KLV�PRXWK��$OO�VRUWV�RI�ERGLO\�IXQFWLRQV�DUH�VKRZQ��DV�0HQLSSHDQ�VDWLUH�XVHV�
WKHP�WR�GHFRQVWUXFW�WKH�FRQFHSWV�RI�LGHDOL]HG�EHDXW\�DQG�DHVWKHWLF��-DFN�LV�GHVFULEHG�
DV�ÜOHJV�DQG�DUPV�DUH�WZLVWHG��DQG�KLV�IDFH�IRUFHG�EDFN�E\�D�KHDY\�SDZ��+H�VWUXJJOHV��
EXW�KLV�VWUHQJWK�VRRQ�OHDYHV�KLP��$V�WKH�EDFNJURXQG�QRLVH�UHDFKHV�D�FUHVFHQGR��WKH�
EHDVW�VODPV�KLP�GRZQ�DFURVV�LWV�NQHH��WRVVHV�KLP�RQ�WR�WKH�IORRU�DQG�WKHQ�ORRNLQJ�
GRZQ�DW�WKH�XQFRQVFLRXV�PDQ��UDLVHV�LWV�KDW��JUXQWV�DQG�OXUFKHV�RXW�WKH�ZD\�LW�FDPH�
LQÝ��%DUQHV��������S�������7KHUH�LV�D�VLOHQFH�DQG�DIWHU�ZKLFK��*UDFH�KDYLQJ�JLYHQ�ELUWK��
6LU�&KDUOHV�EULQJV�WKH�EDE\�DQG�VD\V�KH�LV�D�ER\��-DFN�VD\V��Ü-DFN��,ÚP�-DFN��,ÚP�-DFN��
,ÚP�-DFNÝ��%DUQHV��������S�������7KLV�PD\�EH�FRQVLGHUHG�DV�LURQLF�EHFDXVH��DV�-DFN�KDV�
EHFRPH�ÙQRUPDOÚ�KH�GRHV�QRW�QRZ�QHHG�DQ�KHLU��,Q�DGGLWLRQ��-DFNÚV�DFFHSWDQFH�RI�KLV�
QDPH�ZRXOG�EH�D�VWHS�WRZDUGV�VDQLW\��DFFRUGLQJ�WR�'U��+HUGHU��+RZHYHU��WKH�VHFRQG�
DFW�ZLOO�VKRZ�WKDW�'U��+HUGHU�LV�ZURQJ�DV�-DFN�EHFRPHV�D�PXUGHUHU�DIWHU�DFFHSWLQJ�
KLV�QDPH��6FLHQFH�LV�ULGLFXOHG�RQFH�PRUH�WKURXJK�'U��+HUGHUÚV�FXUH�

7KXV��RQ�WKH�URDG�WR�VDQLW\��-DFN�FKDQJHV�KLV�EHKDYLRU�E\�VD\LQJ�WKDW�KH�ZLOO�OHDUQ�
WKH�UXOHV�RI�WKH�JDPH��+H�VWDWHV��Ü,�PXVW�OHDUQ�WR�NHHS�P\�PRXWK�VKXW��ERZHOV�RSHQ�
DQG�QHYHU�YROXQWHHUÝ��%DUQHV��������S�������-DFN�QRZ�WULHV�WR�DFW�OLNH�RWKHU�PHPEHUV�
RI�KLV�IDPLO\�WR�VKRZ�WKDW�KH�LV�VDQH��+H�ILUHV�UDQGRPO\�DQG�NLOOV�D�GRYH�ZLWK�KLV�
JXQ��WR�WKH�PXVLF�RI�Ù2K�IRU�WKH�:LQJV�RI�'RYHÚ��DV�D�VLJQ�RI�QRUPDOF\��7KLV�LV�DQ�
LPSRUWDQW� VLJQ� VKRZLQJ� WKDW� -DFN� UHMHFWV� WKH�ZRUOG�RI� ORYH� DQG�DGRSWV� WKH�ZRUOG�
RI�FUXHOW\��$QRWKHU�GRFWRU�QDPHG�7UXVFRWW�DOVR�H[DPLQHV�ZKHWKHU�-DFN�LV�QRUPDO�RU�
QRW��-DFN�LQIOXHQFHV�7UXVFRWW�HDVLO\�ZKHQ�KH�VWDWHV��Ü2XU�FRXQWU\ÚV�EHLQJ�GHVWUR\HG�
EHIRUH�RXU�H�H�H\HV��<RXÚUH�02&.('�LQ�WKH�6WUDQG�LI�\RX�VSHDN�RI�SDWULRWLVP�DQG�
WKH�ROG�4XHHQ��'LVFLSOLQHÚV�JRQH��7KH\ÚUH�VDSSLQJ�WKH�IRXQGDWLRQV�RI�RXU�VRFLHW\�ZLWK�
WKHLU�DGXOWHU\�DQG�IRUQLFDWLRQ��7KH�EDUEDULDQV�DUH�ZDLWLQJ�RXWVLGH�ZLWK�WKHLU�FKDRV��
DQDUFK\��KRPRVH[XDOLW\�DQG�ZRUVH�Ý��5&������7KH�Ù2OG�4XHHQÚ�UHIHUUHG�WR�E\�-DFN�LV�
4XHHQ�9LFWRULD�EHFDXVH�-DFN�EHFRPHV�YHU\�FRQVHUYDWLYH�LQ�KLV�PRUDO�RXWORRN��+HDULQJ�
-DFNÚV�DGYRFDWLQJ�RI�KLV�FODVV�SULQFLSOHV��7UXVFRWW�GHWHUPLQHV�WKDW�-DFN�LV�QRUPDO��$IWHU�
7UXVFRWW�OHDYHV��-DFN�VD\V��Üâ,�$0�*2'��1RW�WKH�*RG�RI�/RYH�EXW�*RG�$OPLJKW\��
*RG�WKH�/DZ�*LYHU��&KDVWLVHU�DQG�-XGJH���,ÚYH�ILQDOO\�EHHQ�SURFHVVHG�LQWR�ULJKW�WKLQNLQJ�
SRZHU��7KH\�PDGH�PH�DGMXVW�WR�PRGHUQ�WLPHV��7KLV�LV������LVQÚW�LW"�,�NQHZ�,�ZDV�
-DFNâ-DFN�WKH�5LSSHU���0DU\��$QQLH��(OL]DEHWK��&DWKHULQH��0DULH�.HOO\Ý��%DUQHV��������
S�������-DFN�ZKR�WKLQNV�KH�LV�WKH�*RG�RI�-XVWLFH�DQG�-DFN�WKH�5LSSHU�LV�SURQRXQFHG�
QRUPDO�E\�7UXVFRWW�DQG�E\�'U��+HUGHU��7KLV�UHYHDOV�WKH�XQUHOLDELOLW\�RI�WKH�Ù0DVWHU�LQ�
/XQDF\Ú�DV�DQ�LQVWLWXWLRQ�DQG�RI�'U��+HUGHU�DV�D�PDQ�RI�VFLHQFH��'U��+HUGHU��6DFNVWHDG�
DQG�0F.\OH�FRQYLQFH�-DFN�WKDW�WKH�ZRUOG�LV�D�FUXHO�RQH�ZLWKRXW�ORYH�LQ�LW�DQG�WKH\�
FDOO�LW�D�FXUH�

-DFN�MXGJHV�SHRSOH�DURXQG�KLP�EHFDXVH�KH�WKLQNV�RI�KLPVHOI�DV�WKH�Ù*RG�RI�&KDVWLVHUÚ�
DQG�WKH�Ù*RG�RI�-XVWLFHÚ��+H�VHHV�KLPVHOI�IUHH�WR�GR�DQ\WKLQJ��)RU�LQVWDQFH��-DFN�NLOOV�
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&ODLUH�DV�KH�UHJDUGV�KHU�DWWHPSWLQJ�WR�PDNH�ORYH�ZLWK�KLP�DV�LPPRUDO��:KHQ�&ODLUH�
NLVVHV�-DFN��WKH�VWDJH�FKDQJHV�LQWR�D�QLQHWHHQWK�FHQWXU\�VOXP�VWUHHW�LQ�:KLWHFKDSHO��
,W�LV�GHVFULEHG�DV�IROORZV��Ü$�GDUN�KXGGOH�RI�ILOWK\�KRXVHV��EURNHQ�GRRUV��ZLQGRZV�
VWXIIHG�ZLWK�SDSHU��%H\RQG��DQ�LPSUHVVLRQ�RI�GDUN�DOOH\V��ORZ�DUFKHV��URZ�XSRQ�URZ�RI�
ORGJLQJ�KRXVHVâ'UXQNHQ�VLQJLQJ�DQG�VWUHHW�FULHV�FDQ�EH�KHDUG�RII�DQG�WKH�FOLS�FORS�
RI�D�KRUVH�GUDZQ�YDQ�RYHU�FREEOHVÝ��%DUQHV��������S�������7KLV�GHWDLOHG�GHVFULSWLRQ�
RI�WKH�VWUHHW�LV�D�IDFWRU�RI�WKH�UHDOLVWLF�VW\OH��ZKHUHDV�-DFN�XWWHUV�PHDQLQJOHVV�ZRUGV�
VXFK�DV�Ü6XXXXFN��*UDKKKK��6SLQNNN��7KH�IOHVK�OXVWHWK�DJDLQVW�WKH�VSLULW��DJDLQVW�*RG��
/DELD��IRUHVNLQ��WHVWLFOHV��VFURWXP���2UJDVP��FRLWXV��FRSXODWLRQ��IRUQLFDWLRQ��*DQJUHQHG�
VKRXOGHU�RI�VH[��,I�LW�RIIHQGV��7HDU��7HDU��6SLOO�WKH�VHHG��JXW�VOLPHÝ��%DUQHV��������S��
�����+LV�VSHHFK�EHFRPHV�GLVRUGHUHG�DJDLQ��&ODLUH�GRHV�QRW�OLNH�WKHVH�ZRUGV�DQG�DVNV�
-DFN�WR�NLVV�KHU��$V�KH�GRHV��-DFN�SOXQJHV�KLV�NQLIH�LQWR�KHU�VWRPDFK�LPDJLQLQJ�KHU�
DV�D�SURVWLWXWH�EXW�DOVR�WKH�ZLIH�RI�KLV�XQFOH��:KLWHFKDSHO�LV�WKH�SODFH�ZKHUH�WKH�UHDO�
-DFN�WKH�5LSSHU�NLOOHG�VL[�SURVWLWXWHV�LQ�������7KH�ILFWLRQDO�-DFN�WKH�5LSSHU�DV�DQ�(DUO�
LV�WKHUHIRUH�HTXDWHG�ZLWK�D�KLVWRULFDO�VHULDO�NLOOHU��DV�&ODLUH�D�ODG\�IURP�WKH�UXOLQJ�
FODVV��LV�HTXDWHG�ZLWK�D�ORZHU�FODVV�SURVWLWXWH��7KH�LPPRUDO�DQG�K\SRFULWLFDO�QDWXUH�
RI�WKH�UXOLQJ�FODVV�LV�VKRZQ�LQ�WKLV�VFHQH�DV�0HQLSSHDQ�VDWLUH�DLPV�WR�GHIODWH�WKH�
KLHUDUFK\�EHWZHHQ�WKH�KLJK�DQG�WKH�ORZ�WR�VKRZ�WKDW�WKHUH�LV�QR�GLIIHUHQFH�EHWZHHQ�
WKHP��%RWK�RI�WKHP�DUH�VKRZQ�DV�FRUUXSWHG�

7XFNHU� FRPHV� XQGHU� VXVSLFLRQ� DIWHU� LQVSHFWRUV� ILQG� FRSLHV� RI� /HQLQÚV� Ù&RPSOHWH�
5HYROXWLRQDU\Ú�DQG�0DR�7VH�7XQJÚV� Ù6HOHFWHG�ZULWLQJVÚ�LQ�KLV�VXLWFDVH��7KH\�UHDFW�WR�
WKHVH�ERRNV�E\�FDOOLQJ�WKHP�ÙGLVJXVWLQJÚ��+RZHYHU��7XFNHU�H[SODLQV�WKDW�KH�KDV�MXVW�
SDLG�KLV�GXHV�WR�WKH�3DUW\�DQG�WKH\�KDYH�VHQW�WKH�SDPSKOHWV�DQG�D�&KULVWPDV�FDUG�
IURP�0U��3DOPH�'XWW��7KHUH�LV�D�FULWLFLVP�RI�WKH�&RPPXQLVW�SDUW\�OHDGHU�KHUH�DV�
7XFNHU��D�&RPPXQLVW�SDUW\�PHPEHU��SD\V�KLV�GXHV�DQG�JHWV�RQO\�D�&KULVWPDV�FDUG�
IURP�WKH�OHDGHU�RI�WKH�&RPPXQLVW�3DUW\��$V�D�0HQLSSHDQ�VDWLUH��WKH�SOD\�VDWLUL]HV�
QRW�RQO\�WKH�OHDGHUV�RI�WKH�UXOLQJ�FODVV�EXW�DOVR�WKH�OHDGHUV�RI�WKH�&RPPXQLVW�SDUW\��
,Q�DGGLWLRQ�WR�WKHVH�ERRNV��*UDFH�ILQGV�D�SKRWR�LQ�7XFNHUÚV�VXLWFDVH�DQG�WXUQLQJ�LW�
URXQG�DQG�URXQG��VKH�DVNV��Ü+RZ�WKH�GHYLO�GLG�VKH�JHW�LQWR�WKDW�SRVLWLRQÝ��%DUQHV��
������S��������ZKLFK�LV�DQ�H[HPSOLILFDWLRQ�RI�WKH�PHGOH\�RI�VHULRXV�DQG�IULYRORXV��
:KLOH�WKHUH�LV�DQ�LQWHQVH�DWPRVSKHUH�RQ�WKH�VWDJH�DV�WKH\�DUH�VHDUFKLQJ�WKH�PXUGHUHU�
WKHUH�LV�DOVR�FRPLF�HOHPHQW��WKH�SKRWR��7XFNHU�LV�IRXQG�JXLOW\�DIWHU�-DFN�VD\V�WKDW�KH�
KHDUG�7XFNHUÚV�YRLFH�LQ�WKH�GUDZLQJ�URRP�EHIRUH�&ODLUH�ZDV�NLOOHG��7KLV�SDURG\�RI�
GHWHFWLYH�VWRU\�DV�D�JHQUH�UHFDOOV�WKH�ELJJHVW�FOLFK¦�RI�GHWHFWLYH�VWRULHV��WKDW�LV��Ù7KH�
%XWOHU�GRQH�LWÚ��,QVWHDG�RI�ORRNLQJ�IXUWKHU�IRU�WKH�PXUGHUHU��WKH\�GHWDLQ�7XFNHU�IRU�
DQ�DEVXUG�UHDVRQ�DQG�WKH\�DUH�FRQYLQFHG�WKDW�7XFNHU�LV�WKH�PXUGHUHU�DIWHU�-DFN�VD\V�
WKDW�KH�KHDUG�7XFNHUÚV�YRLFH��7KH�WZR�LQVSHFWRUV�DUH�ULGLFXOHG�LQ�WKLV�VFHQH�EHFDXVH�
WKH\�GR�QRW� FRQGXFW� WKH� FDVH� VFLHQWLILFDOO\�� EXW� DFFHSW� -DFNÚV� WHVWLPRQ\�DQG�DUUHVW�
7XFNHU��7KXV��WKH�LQQRFHQW�7XFNHU�LV�DUUHVWHG�ZKLOH�WKH�UHDO�PXUGHUHU�WHVWLILHV�DJDLQVW�
KLP��DQG�MXVWLFH�LV�SHUYHUWHG�E\�-DFNÚV�VHOI�LQWHUHVW��7HVWLPRQ\�RI�-DFN��DV�D�PHPEHU�
RI�WKH�UXOLQJ�FODVV��DVVXPHV�WKH�UROH�RI�ODZ��7KH�DEVHQFH�RI�RUGHUHG�YDOXHV�LQ�VXFK�D�
FRQYROXWHG�VLWXDWLRQ�EULQJV�FRPHG\�FORVH�WR�SRWHQWLDO�WUDJHG\��,Q�DGGLWLRQ��WKHVH�WZR�
LQVSHFWRUV�ORVH�WKHLU�FUHGLELOLW\��2QH�ZRQGHUV�ZKHWKHU�RWKHU�PDOHIDFWRUV�DUUHVWHG�E\�
WKHP�PLJKW�LQ�IDFW�EH�LQQRFHQW��7KHUHIRUH��DV�D�0HQLSSHDQ�VDWLUH��WKH�SOD\�UHYHDOV�
WKH�LQVWLWXWLRQ�UHSUHVHQWHG�E\�WKHVH�LQVSHFWRUV�DV�FRUUXSW��7XFNHU�DVNV�IRU�KHOS�IURP�
-DFN��EXW�KH�FODLPV�WKDW�7XFNHU�KDV�GRQH�WKLV�EHFDXVH�RI�KLV�HQY\��KDWH�DQG�UHYHQJH�
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WRZDUGV�WKH�UXOLQJ�FODVV�

7KH�RQO\�SHUVRQ�ZKR�VXVSHFWV�-DFN�LV�'U��+HUGHU��+H�VWDWHV��Ü,�FXUHG�\RX��<RX�FRXOG�
QHYHU�WXUQ�YLROHQW��,WÚV�QRW�LQ�\RXU�LOOQHVV��,I�,ÚG�IDLOHG�,ÚG�NQRZ�LW��<RXÚG�UHWUHDW�EDFN�
LQWR�GHOXVLRQ��<RX�KDYHQÚW��<RXÚYH�DFFHSWHG�WKH�ZRUOG�RQ�LWV�RZQ�WHUPV��<RX�EHOLHYH�
PRUH�RU�OHVV�ZKDW�RWKHU�SHRSOH�EHOLHYHÝ��%DUQHV��������S��������-DFN�FRQILUPV�WKDW�KH�
KDV�DGMXVWHG�WR�KLV�HQYLURQPHQW��$IWHU�'U��+HUGHU�EODPHV�-DFN�IRU�WKH�PXUGHU�RI�&ODLUH�
-DFN�GHQLHV�LW��VD\LQJ�Ü,ÚP�FXUHG��+HUU�'RFWRU��0�'���3K�'��<RX�FXUHG�PH��,�ZDV�D�SDOH�
ORYHVLFN�VWUDZ�LQ�WKH�DLU�PRRQ�ORRQH\��<RX�FKDQJHG�PH�LQWR�D�PXUGHUHU��LV�WKDW�ZKDW�
\RXÚUH�VD\LQJ"Ý��%DUQHV��������S��������6XEVHTXHQWO\��-DFN�DVNV�ZKHWKHU�'U��+HUGHU�
KDV�HYLGHQFH�RU�QRW�DQG�ZKHQ�'U��+HUGHU�VD\V�KH�GRHV�QRW�QHHG�SURRI��-DFN�WHOOV�
KLP�WR�NLQGO\�OHDYH�WKH�VWDJH��%DUQHV��������S��������8VLQJ�WKH�ZRUG�ÙVWDJHÚ�PD\�EH�
FRQVLGHUHG�DV�DQRWKHU�H[DPSOH�RI�PHWDILFWLRQ��ZKLFK�HQKDQFHV�WKH�SOD\IXO�QDWXUH�DQG�
FDUQLYDOHVTXH�TXDOLW\�RI�WKH�SOD\�DQG�FKDOOHQJHV�WKH�ERUGHU�EHWZHHQ�IDFW�DQG�ILFWLRQ�DV�
DQ�H[DPSOH�RI�0HQLSSHDQ�VDWLUH��7KHQ��-DFN�FKDOOHQJHV�KLP��Ü3K\VLFLDQ�KHDO�WK\VHOI��
'RQÚW�\RX�UHFRJQL]H�WKH�V\PSWRPV"�<RX�VXGGHQO\�NQRZ�DJDLQVW�DOO�WKH�HYLGHQFHâ
7KLV�PRQVWURXV�EHOLHI�RI�\RXUV�WKDW�,ÚP�JXLOW\�LV�D�FOHDU�FDVH�RI�SDUDQRLD���,I�WKH\�DVN�
DERXW�PH�DW�WKH�WULDO��WHOO�WKHP�WKH�WUXWK�WKDW�,ÚP�D�KXQGUHG�SHUFHQW�QRUPDOÝ��%DUQHV��
������S��������-DFN�FODLPV�WKDW�'U��+HUGHU�KDV�SDUDQRLG�V\PSWRPV�DQG��WKXV�� WKH�
KLHUDUFK\�EHWZHHQ�WKH�GRFWRU�DQG�WKH�SDWLHQW�LV�VXEYHUWHG��$V�D�0HQLSSHDQ�VDWLUH��WKH�
SOD\�VXEYHUWV�DOO�VRUWV�RI�KLHUDUFK\�SUHYDLOLQJ�LQ�VRFLHW\��'U��+HUGHU�GHFLGHV�WKDW�-DFN�
LV�QRUPDO�E\�H[SODLQLQJ��Ü,WÚV�RQO\�D�IHHOLQJ��,�FDQÚW�UHO\�RQ�IHHOLQJV��(YHU\WKLQJ�KHÚV�
GRQH�FRQILUPV�WR�D�FODVVLF�UHFRYHU\�SDWWHUQ��+LV�RFFDVLRQDO�SDUDODOLD�LV�QRUPDO��(YHQ�
KLV�WU\LQJ�WR�EODFNPDLO�PH�LQWR�VD\LQJ�KHÚV�FRPSOHWHO\�QRUPDO��LV�QRUPDOÝ��%DUQHV��
������S�� ������7KLV� VFHQH� LV� LPSRUWDQW� LQ�SUREOHPDWL]LQJ� WKH�QRWLRQ�RI�QRUPDOF\��
-DFN�LV�MXGJHG�DV�LQVDQH�LQ�WKH�ILUVW�DFW�ZKHQ�KH�VD\V�WKDW�HYHU\ERG\�LV�HTXDO�DQG�
HYHU\ERG\�VKRXOG�ORYH�RQH�DQRWKHU��+RZHYHU��ZKHQ�KH�NLOOV�&ODLUH��KH�FRQVLGHUV�VH[�
DV�D�SHUYHUVLRQ�DQG�LPPRUDO��DQG�EODFNPDLOV�'U��+HUGHU��-DFN�LV�FRQVLGHUHG�QRUPDO��
7KXV��WKH�KLHUDUFK\�EHWZHHQ�VDQLW\�DQG�LQVDQLW\�LV�EURNHQ�GRZQ�DV�0HQLSSHDQ�VDWLUH�
DLPV�WR�GHFRQVWUXFW�WKH�ELQDU\�RSSRVLWLRQV��5HDVRQ�LV�QRW�JORULILHG�DQG�HYHQ�PDGQHVV�
PD\�EH�VHHQ�DV�SUHIHUDEOH�DIWHU�WKH�FUXHO�DFWV�RI�D�VDQH�-DFN�

$W�WKH�HQG�RI�WKH�SOD\��-DFN�PDNHV�D�VSHHFK�EHIRUH�WKH�ORUGV��-XVW�EHIRUH�-DFNÚV�VSHHFK��
WKH�VWDJH�LV�GHVFULEHG�DV�IROORZV��Ü6PRWKHUHG�LQ�DJH�ROG�GXVW��WKHUH�JRLWHUHG�/RUGV�ZLWK�
EORDWHG�VWRPDFKV�DQG�VNXOO�OLNH�IDFHV�FUDZO�RQ�VWDJH�JURDQLQJ��WR�WDNH�WKHLU�SODFHV�
EHVLGH�WKH�GXPPLHV�DQG�WKH�($5/�2)�*851(<��2QH�RI�WKHP�GUDJV�D�VNHOHWRQ�EHKLQG�
KLP��7KH�PXVLF�VWRSV�DV�WKH�),567�/25'�KDXOV�KLPVHOI�DV�XSULJKW�DV�KLV�WZLVWHG�
ERG\�DOORZVÝ��%DUQHV��������S��������%DUQHV�HPSOR\V�H[SUHVVLRQLVP�DV�D� WKHDWULFDO�
GHYLFH�ZKLOH�GHVFULELQJ�WKH�ORUGV�LQ�WKLV�ZD\��7KDW�LV��LQVWHDG�RI�H[SODLQLQJ�WKDW�WKH�
UXOLQJ�FODVV�LV�RXWPRGHG�DQG�PRQVWURXV�KH�VKRZV�WKHP�LQ�WKLV�ZD\��,Q�DGGLWLRQ��WKH�
ORUGV�DUH�GHVFULEHG�LQ�D�JURWHVTXH�ZD\�LQ�RUGHU�WR�EUHDN�GRZQ�WKH�KLHUDUFK\�EHWZHHQ�
WKH�KLJK�DQG�WKH�ORZ�DQG�WR�EUHDN�WKH�DHVWKHWLF�XQLW\��$OVR��WKH�ORUGV�DUH�SRVLWLRQHG�
QH[W�WR�GXPPLHV��ZKLFK�PD\�EH�FRQVLGHUHG�DV�D�GHJUDGDWLRQ�RI�WKH�ORUGV�E\�HTXDWLQJ�
WKHP�ZLWK�WKH�GXPPLHV��7KH�ORUGV�WDON�DERXW�WKH�ULVH�RI�LPPRUDOLW\�LQ�WKH�VRFLHW\�
DQG�WKH�QHHG�WR�UHVWRUH�IORJJLQJ��7KHQ��-DFN�PDNHV�KLV�VSHHFK�
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0\�/RUGV��WKHVH�DUH�JUDYH�WLPHV��NLOOLQJ�WLPHV���7KHUH�LV�QR�ORYH�ZLWKRXW�IHDU��%\�+LV�
KDQG�� VZRUG��SLNH�DQG�JUDSSOLQJ�KRRN��*RG�� WKH�&URZEDU�RI� WKH�:RUOG�� IOD\V�� VWDEV��
EOXGJHRQV��PXWLODWHV��-XVW�DV�,�ZDV��LV��KDYH�EHHQ��IOD\HG��EOXGJHRQHGâ��5HFRYHULQJ���
<RXÚYH�IRUJRWWHQ�KRZ�WR�SXQLVK��P\�QREOH�/RUGV��7KH�VWURQJ�0867�PDQLSXODWH�WKH�ZHDN��
7KDWÚV�WKH�ILUVW�ODZ�RI�WKH�8QLYHUVH��ZDV�DQG�HYHU�VKDOO�EH�ZRUOG�ZLWKRXW�HQG��7KH�ZHDN�
ZRXOG�KDQG�WKLV�SODQHW�EDFN�WR�WKH�FUDEV�DQG�SULPHYDO�VOLPH��7KH�+DUG�VXUYLYH��WKH�6RIW�
TXLFNO\�WXUQ�WR�FRUUXSWLRQ���6KXGGHULQJ���*RG�WKH�6RQ�ZDQWV�QRWKLQJ�RQO\�WR�JLYH�IUHHO\�
LQ�ORYH�DQG�JHQWOHQHVV��,WÚV�ORDWKVRPH��D�IRXO�SHUYHUVLRQ�RI�OLIH��$QG�PXVW�EH�URRWHG�
\RX��*RG�WKH�)DWKHU�GHPDQGV��RUGHUV��FRQWUROV��FUXVKHV��:H�PXVW�IROORZ�+LP��P\�QREOH�
/RUGV��7KLV�LV�D�FDOO�WR�JUHDWQHVVâ2Q��RQ�\RX�QREOHVW�(QJOLVK���%DUQHV��������S������

$OO�RI�WKH�ORUGV�DSSUHFLDWH�DQG�DSSODXG�WKLV�VSHHFK�ZKLFK�VXJJHVWV�WKH�KDQJLQJ�DQG�
PDQLSXODWLQJ�RI�WKH�ZHDN�DQG�LOOXVWUDWHV�WKH�FUXHO�DQG�VHOILVK�QDWXUH�RI�WKH�UXOLQJ�FODVV�
LQ�D�YHU\�RYHUW�ZD\��'LQVGDOH�VD\V�WKDW�WKH�(DUO�LV�FDSDEOH�RI�DQ\WKLQJ��6LU�&KDUOHV�
GHFODUHV�WKDW�ÜKHÚV�RQH�RI�XV�DW�ODVW�Ý��%DUQHV��������S��������%\�VD\LQJ�ÙXVÚ�KH�UHIHUV�
WR�FODVV�DQG�QRUPDOF\�DQG�KH�H[FOXGHV�ÙWKHPÚ�ZKR�DUH�DEQRUPDO�DQG�WKH�ORZHU�FODVV��
7KXV��DV�-DFN�KDV�WXUQHG�WR�VDQLW\�DQG�LV�QRZ�ILW�WR�EH�D�*XUQH\��WKH�PDLQWHQDQFH�
RI� WKH�FRQVHUYDWLYH�SROLWLFV�RI� WKH� UXOLQJ�FODVV� LV�DVVXUHG��7KH�UDQNV� -DFN�EHORQJV�
WR�DUH�WKH�UDQNV�RI�KLV�DQFHVWRUV�ZKRVH�SULQFLSOHV�DUH�RXWPRGHG�DQG�LQKXPDQ��OLNH�
KDQJLQJ��VLQFH�WKH�OHJLVODWLYH�ERG\�FRQVLVWV�RI�ORUGV�FRYHUHG�ZLWK�FREZHEV�DQG�ZLWK�
VNXOO�OLNH�IDFHV��7KH�DFFHSWDQFH�RI�-DFN�LQ�WKH�+RXVH�RI�/RUGV�DIWHU�KLV�VSHHFK�PD\�EH�
FRQVLGHUHG�DV�D�GHEDVHPHQW�RI�WKH�UXOLQJ�FODVV�EHFDXVH�WKH�UXOLQJ�FODVV�SUHIHUV�FUXHOW\�
WR�ORYH��,Q�DGGLWLRQ��WKH�DFFHSWDQFH�RI�-DFN��DV�PXUGHUHU��LQ�WKH�+RXVH�RI�/RUGV�LV�D�
FOHDU�H[DPSOH�RI�0HQLSSHDQ�VDWLUH�VXEYHUWLQJ�WKH�KLHUDUFK\�EHWZHHQ�WKH�UXOLQJ�FODVV�
DQG�WKH�ORZ�SHRSOH�OLNH�PXUGHUHUV��,Q�DGGLWLRQ��D�IXUWKHU�H[DPSOH�RI�0HQLSSHDQ�VDWLUH�
LQ�WKH�SOD\�LV�ZKHQ�-DFN�WKH�5LSSHU�EHFRPHV�D�PHPEHU�RI�WKH�+RXVH�RI�/RUGV�DQG�
WKH�+RXVH�RI�&RPPRQV�DFFHSWV�'LQVGDOH�DV�D�PHPEHU��0HQLSSHDQ�VDWLUH�DWWDFNV�DOO�
LGHRORJLHV�ZLWKRXW�PDNLQJ�DQ\�RI�WKHP�VXSHULRU�WR�DQRWKHU��)RU�LQVWDQFH��6LU�&KDUOHV�
KHOSV�KLV�VRQ�WR�JHW�D�VHDW�LQ�WKH�+RXVH�RI�&RPPRQV�EHFDXVH�6LU�&KDUOHV�WKLQNV�WKDW�
'LQVGDOH�LV�D�GLVDSSRLQWPHQW�DQG�WKDW�LW�LV�WRR�ULVN\�WR�SXW�KLP�LQWR�EXVLQHVV��+H�
VWDWHV��Ü2Q�WLPH�WKRXJKW�RI�EULQJLQJ�KLP�LQWR�WKH�EXVLQHVV��EXW�LWÚV�WRR�ULVN\��&DQÚW�
KDYH�'LQVGDOH�PHVVLQJ�DERXW�ZLWK�PRQH\��+HÚV�SURYHG�GLVDSSRLQWLQJÝ��%DUQHV��������
S�������7KXV��EHFDXVH�6LU�&KDUOHV�GRHV�QRW�ZDQW�WR�ORVH�PRQH\��KH�KHOSV�KLV�VRQ�WR�
KDYH�D�VHDW�LQ�WKH�+RXVH�RI�&RPPRQV��%RWK�WKH�+RXVH�RI�&RPPRQV�DQG�WKH�+RXVH�
RI�/RUGV�DUH�VKRZQ�ULGLFXORXV�DQG�FRUUXSWHG�WKURXJK�WKHLU�PHPEHUV�

$IWHU�-DFN�KDV�ILQLVKHG�KLV�VXFFHVVIXO�VSHHFK�LQ�WKH�+RXVH�RI�/RUGV�KH�PHHWV�*UDFH��
6KH� WHOOV� KLP� WKDW� VKH�RQO\� ORYHV�KDSS\� HQGLQJV� EXW�� LURQLFDOO\� HQRXJK�� VKH�GLHV�
WUDJLFDOO\�DW�WKH�HQG�RI�WKH�SOD\��-DFN�FDOOV�KHU�$QQLH�ZKR�LV�DQRWKHU�YLFWLP�RI�-DFN�
WKH�5LSSHU��7KLV�LV�D�IRUHVKDGRZLQJ�RI�WKH�PXUGHU�RI�*UDFH�LQ�WKH�HSLORJXH��LQ�ZKLFK�
WKHUH�DUH�URPDQWLF�ZRUGV�VXFK�DV�Ü,�ORYH�KLP�EHFDXVH�KHÚV�ZRQGHUIXOâ+H�LV�P\�-DFNÝ�
�%DUQHV��������S��������7KHVH�ZRUGV�DUH�GHULYHG�IURP�D�VRQJ�Ù$ORQJ�&DPH�%LOOÚ�IURP�
6KRZ�%RDW��D�PXVLFDO�FRPHG\��$OWKRXJK�WKLV�LV�D�KLJKO\�HPRWLRQDO�VRQJ��LW�LV�SOD\HG�
KHUH�ZKHQ�-DFN�NLOOV�*UDFH��ZKLFK�LV�LURQLF��,W�VKRZV�WKH�SODFH�RI�URPDQWLFLVP�LQ�
-DFNÚV�ZRUOG��-DFN�NLOOV�*UDFH�EHFDXVH�VKH�KDV�SURYLGHG�DQ�KHLU�DQG�-DFN�GRHV�QRW�QHHG�
KHU�DQ\PRUH��%\�NLOOLQJ�KLV�ORZHU�FODVV�SURPLVFXRXV�ZLIH��-DFN�DLPV�WR�FRQVROLGDWH�WKH�
FODVV�VWUXFWXUH�DQG�D�FRQVHUYDWLYH�VH[XDO�LGHRORJ\��7KHUHIRUH��WKH�SOD\�PD\�EH�FODLPHG�
WR�EH�DERXW�WKH�GHVLUH�WR�SUHVHUYH��LWV�FRQVHTXHQFHV�DQG�WKH�YLROHQFH�DXWKRUL]HG�E\�
ULJKW�ZLQJ�WUDGLWLRQ�DV�UHSUHVHQWHG�E\�-DFN��,W�LV�LQWHUHVWLQJ�WR�VHH�WKDW�DOWKRXJK�WKH�
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ORZHU�FODVV�SHRSOH��7XFNHU�DQG�*UDFH��DUH�SXQLVKHG�DW�WKH�HQG�RI�WKH�SOD\�IRU�WKHLU�
JUHHG\�QDWXUH�DQG�LUUDWLRQDO�DFWLRQV��WKH�PHPEHUV�RI�WKH�UXOLQJ�FODVV��H[FHSW�IRU�&ODLUH�
ZKR�HLWKHU�VXSSRUWV�RU�GLVUHJDUGV�WKH�LGHDOV�RI�WKH�UXOLQJ�FODVV�DV�VKH�SOHDVHV��DUH�QRW�
SXQLVKHG�IRU�WKHLU�JUHHG\�QDWXUH�DQG�LUUDWLRQDO�DFWLRQV��)RU�LQVWDQFH��'LQVGDOH�KDV�D�
VHDW�LQ�WKH�+RXVH�RI�&RPPRQV�DQG�-DFN�KDV�D�VHDW�LQ�WKH�+RXVH�RI�/RUGV��+RZHYHU��LI�
DOO�RI�WKHVH�FKDUDFWHUV�ERWK�IURP�WKH�ORZHU�FODVV�DQG�IURP�WKH�UXOLQJ�FODVV�DUH�JUHHG\�
DQG�DFW�DEVXUGO\�WKH�FODVV�GLVWLQFWLRQ�ZLOO�EH�PHDQLQJOHVV��7KDW�LV�ZK\�WKH�DXGLHQFH�
PD\�QRW�KDYH�V\PSDWK\�ZLWK�DQ\�RI�WKHVH�FKDUDFWHUV��DV�DOO�RI�WKHP�DUH�JUHHG\�DQG�
IDXOW\��$V�D�0HQLSSHDQ�VDWLUH��WKH�SOD\�GRHV�QRW�KDYH�DQ\�H[SOLFLW�PRUDOL]LQJ�VKRZLQJ�
DOO� FKDUDFWHUV�DV� IDXOW\��$V�D�0HQLSSHDQ�VDWLULVW��%DUQHV� VKRZV� WKH�DEVXUGLWLHV� DQG�
IROOLHV�LQ�WKH�VRFLHW\�LQ�D�FRPLF�ZD\�DQG�OHWV�WKH�DXGLHQFH�MXGJH�WKH�FKDUDFWHUV�E\�
ORRNLQJ�DW�WKHLU�DFWLRQV��$V�D�UHVXOW��WKH�SOD\�DV�DQ�H[DPSOH�RI�0HQLSSHDQ�VDWLUH�PD\�
FODLP�WR�EH�KLJKO\�HQWHUWDLQLQJ�DV�ZHOO�DV�SKLORVRSKLF�

���&RQFOXVLRQ

$V�D�FRQFOXVLRQ��7KH�5XOLQJ�&ODVV��DV�DQ�H[DPSOH�RI�PRGHUQ�0HQLSSHDQ�VDWLUH��F\QLFDOO\�
TXHVWLRQV�WKH�HVWDEOLVKHG�YDOXHV�RI�PRUDOLW\�DQG�WKH�VXSHULRULW\�RI�(QJOLVKQHVV�DQG�
RI�LQVWLWXWLRQV�UDQJLQJ�IURP�WKH�&KXUFK�WR�WKH�+RXVH�RI�/RUGV�ZKLFK�UHSUHVHQW�WKH�
YDOXHV�RI�����VÚ�%ULWDLQ��E\�FUHDWLQJ�D�FDUQLYDOHVTXH�FRQWH[W��7KH�DLP�LV�WR�DVN�F\QLFDO�
TXHVWLRQV�DERXW�WKH�LGHD�RI�DEVROXWHV�WKURXJK�SDURG\�DQG�LURQ\��:LWKRXW�RIIHULQJ�DQ\�
DQVZHUV�WR�WKH�TXHVWLRQV�LW�DVNV��WKH�SOD\�HQGV�ZLWK�D�TXHVWLRQ�PDUN�LQ�WKH�PLQGV�RI�
WKH�DXGLHQFH��7KDW�LV��WKH�DXGLHQFH�LV�OHIW�ZLWK�D�0HQLSSHDQ�TXHVWLRQLQJ�DW�WKH�HQG�
RI�WKH�SOD\�ZLWK�*UDFHÚV�G\LQJ�VFUHDP��%DUQHV�RQO\�VKRZV�KLV�GHVSDLU�DQG�WHUURU�RI�
WKLV�FRUUXSWHG�VRFLDO�V\VWHP��7KH�F\QLFDO�TXHVWLRQLQJ�RI�WKH�DEVROXWHV�LV�DFKLHYHG�E\�
FUHDWLQJ�D�FDUQLYDOHVTXH�DWPRVSKHUH�DV�WKH�DLP�LV�WR�UHMHFW�D�IL[HG�DQG�VWDQGDUGL]HG�
IRUP�DQG�WR�KDYH�GLDORJLVP�DV�D�UHVXOW�RI�WKH�GLDORJXHV�EHWZHHQ�GLIIHUHQW�WKLQJV��7KH�
FDUQLYDOHVTXH�TXDOLW\�LQ�WKH�SOD\�LV�FUHDWHG�WKURXJK�WKH�PHGOH\V�RI�YDULRXV�OLWHUDU\�
VW\OHV� VXFK�DV�GDQFH��PLPH��DQG�VRQJ�� WKURXJK�TXRWLQJ�RU�PLVTXRWLQJ� IURP�RWKHU�
ERRNV�OLNH�WKH�2OG�7HVWDPHQW��WKH�1HZ�7HVWDPHQW��DQG�5LFKDUG�,,��WKURXJK�UHIHUULQJ�
WR�ERWK�FODVVLFDO�OLWHUDWXUH�DQG�WUDGLWLRQDO�VRQJV��WR�FRQWHPSRUDU\�SRSXODU�FXOWXUH�DQG�
PRGHUQ�VRQJV�DW�WKH�VDPH�WLPH��WKURXJK�HPSOR\LQJ�GLIIHUHQW�ODQJXDJHV�OLNH�(QJOLVK��
*HUPDQ�DQG�/DWLQ��SXWWLQJ�FRQWUDGLFWRU\�LGHDV�VXFK�DV�WKH�*RG�RI�ORYH�DQG�WKH�*RG�
RI�9HQJHDQFH�LQ�WKH�VDPH�WH[W��WKURXJK�XVLQJ�GLIIHUHQW�LGHRORJLHV�LQ�WKH�VDPH�WH[W��
VXFK�DV�WKH�LGHRORJ\�RI�WKH�ZRUNLQJ�FODVV�DQG�WKH�LGHRORJ\�RI�WKH�UXOLQJ�FODVV�DQG�
WKURXJK�WKH�PHGOH\�RI�IDFW�DQG�ILFWLRQ��$V�D�UHVXOW��WKH�SOD\�KDV�EHHQ�FRQVLGHUHG�WR�
EH�FRPLF�DQG�WUDJLF��VHULRXV�DQG�IULYRORXV��ORZ�DQG�KLJK��HQWHUWDLQLQJ�DQG�GLVWXUELQJ�
DV�D�ZRUN�LQ�WKH�WUDGLWLRQ�RI�0HQLSSHDQ�VDWLUH�
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%LEOLRJUDSK\

%DNKWLQ��0��0����������5DEHODLV�DQG�+LV�:RUOG��7UDQV��+HOHQ�,VZROVN\��%ORRPLQJWRQ����
,QGLDQD�83�

%DNKWLQ��0��0����������7KH�3UREOHPV�RI�'RVWRHYVN\ÚV�3RHWLFV��7UDQV��&DU\O�(PHUVRQ��
/RQGRQ��8QLYHUVLW\�RI�0LQQHVRWD�3UHVV��

%DUQHV��3����������3HWHU�%DUQHV�3OD\V�����7KH�5XOLQJ�&ODVV��/RQGRQ��+HLQHPDQQ�
(GXFDWLRQDO�/WG�

%DUWLH��$����������7KH�(GLQEXUJK�)HVWLYDOV��&XOWXUH�DQG�6RFLHW\�LQ�3RVWZDU�%ULWDLQ��
(GLQEXUJK�8QLYHUVLW\�3UHVV��������

&KLOGV��'����������%ULWDLQ�6LQFH�������3URJUHVV�DQG�'HFOLQH��/RQGRQ��0DFPLOODQ�
3UHVV�/7'�

+HQQHVV\��%�����������:LQWHU���Ü3HWHU�%DUQHV��,QWHUYLHZHG�E\�%UHQGDQ�+HQQHVV\Ý��
7KH�7UDQVDWODQWLF�5HYLHZ��1R���������SS����������

.LUN��(����������0HQLSSHDQ�6DWLUH��$Q�$QQRWDWHG�&DWDORJXH�RI�7H[WV�DQG�&ULWLFLVP��
1HZ�<RUN��*DUODQG�3XEOLVKLQJ�

/RPDV��&����������Ü6LU�$OHF�'RXODV�KRPH��$�&DVH�6WXG\�LQ�5KHWRULFDO�)DLOXUHÝ��
4XDUWHUO\�-RXUQDO�RI�6SHHFK������������������

0LORZLFNL��(��DQG�5REHUW�5DZGRQ�:LOVRQ����������Ü$�0HDVXUH�IRU�0HQLSSHDQ�
'LVFRXUVH��7KH�([DPSOH�RI�6KDNHVSHDUHÝ�3RHWLFV�7RGD\���������SS����������

1LFKROVRQ��6����������7KH�&HQVRUVKLS�RI�%ULWLVK�'UDPD������������9ROXPH�2QH�
����������. 8QLYHUVLW\�RI�([HWHU�3UHVV��������7KH�&HQVRUVKLS�RI�%ULWLVK�'UDPD� �����
������

6KDNHVSHDUH��:���������:LOOLDP�6KDNHVSHDUH�7KH�&RPSOHWH�:RUNV��/RQGRQ��&ROOLQV�
&OHDU�7\SH�3UHVV�

5XVNLQ��-�����������7KH�&URZQ�RI�:LOG�2OLYH��/RQGRQ��%DOODQW\QH��+DQVRQ�&R�

:HLQEURW��+����������Ü7KH�3DWWHUQ�RI�)RUPDO�9HUVH�6DWLUH�LQ�WKH�5HVWRUDWLRQ�DQG�WKH�
(LJKWHHQWK�&HQWXU\Ý��30/$��9RO������1R�����SS����������
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.HPDO�5HKD�.$9$62

g]�

0LPDUOÀN�WDULK¤LVL�L¤HULVLQGH�\HU�DOGÀ¾À�IDUNOÀ�HWNL�DODQODUÀ�NDSVDPÀQGD�PLPDUOÀN�QHVQHVLQL�
NRQX�HGLQPLÆWLU��.¹OW¹UHO�� WRSOXPVDO��VRV\DO�� LGHRORMLN�GH¾LÆNHQOHU�EX�HWNL�DODQODUÀQÀ�
YH�PLPDUOÀN�QHVQHVLQLQ�HOH�DOÀQÀÆÀQÀ�EL¤LPOHQGLUPLÆWLU��%³\OHFH�PLPDUOÀN�WDULK�\D]ÀPÀ��
WDULK¤LOHULQ� IDUNOÀ� EDNÀÆ� D¤ÀODUÀ� ¤HU¤HYHVLQGH� RUJDQL]H� HGLOPLÆWLU�� 0LPDUOÀN� WDULK¤LOHUL�
JH¤PLÆL� G¹]HQOHPHN�� DQDOL]� HWPHN� L¤LQ� J¹Q¹P¹]GH�NDWÀ� ¤HU¤HYHOHUH� VDKLS� ROPD\DQ��
VÀQÀUODUÀ�ELUELUL�L¤LQH�JH¤HQ��ELU�DUDGD�NXOODQÀODELOHQ�¤HÆLWOL�\³QWHPOHU�L]OHPLÆOHUGLU��

Türk evi� 7¹UNL\H� PLPDUOÀN� WDULKL� \D]ÀPÀQGD� NRQX� ROPXÆ� NDYUDPODUGDQ� ELULGLU��
*HQHOOLNOH� JHOHQHNVHO� NRQXW� PLPDULVL�� NRUXPD� DODQODUÀ� NDSVDPÀQGD� G¹Æ¹Q¹OHQ� EX�
NDYUDP�¹]HULQH�\DSÀOPÀÆ�¤HÆLWOL�¤DOÀÆPDODU�EXOXQPDNWDGÀU��%X�¤DOÀÆPDODU�Türk eviÚQLQ�
WLSRORMLN� ¤³]¹POHQPHVL�� ÆHNLOOHQPHVLQL� HWNLOH\HQ� N¹OW¹UHO�VRV\DO�JHOHQHNVHO�IL]LNVHO�
YHULOHU��N³NHQ�WDUWÀÆPDODUÀ��HWNLOHÆLP�DODQODUÀ�� IDUNOÀ�N¹OW¹U�YH�FR¾UDI\DODU� LOH� LOLÆNLVL��
J¹Q¹P¹]H� \DQVÀPDVÀ�� PRGHUQ� G³QHP� LOH� ED¾ODQWÀVÀ�NDUÆÀODÆWÀUÀOPDVÀ� JLEL� LOLÆNLOHU�
¹]HULQGHQ�\¹U¹W¹OP¹ÆW¹U��

0LPDUOÀN�WDULKL�\D]ÀPÀQGD������\¹]\ÀOÀQ�VRQODUÀQGDQ�EDÆOD\DUDN�WDULK¤LOHULQ�EHQLPVHGL¾L�
WDULK� \D]PD� \³QWHPOHUL� YH� EX� \³QWHPOHULQ� DUDÆWÀUPD�PDO]HPHVLQLQ� GR¾DVÀQD� X\JXQ�
ÆHNLOGH�ELU�DUDGD�NXOODQÀOGÀ¾À�YH\D�G³Q¹ÆW¹U¹OG¹¾¹�\DNODÆÀPODU�J³]OHQPHNWHGLU��%X�V¹UH¤WH�
PLPDUOÀN�WDULKL�\D]ÀPÀQGD�7¹UN�HYL�NDYUDPÀQÀQ�HOH�DOÀQÀÆ�\³QWHPOHUL�GH�GH¾LÆNHQOLN�
J³VWHUPHNWHGLU��%X�¤DOÀÆPDGD� IDUNOÀ�EDNÀÆ� D¤ÀODUÀ�GR¾UXOWXVXQGD�HOH�DOÀQDQ�7¹UN�HYL�
NDYUDPÀQÀQ�V¹UH¤�L¤HULVLQGHNL�PLPDUOÀN�WDULK�\D]ÀPÀ�LQFHOHQPLÆWLU��%X�¤HU¤HYHGH�7¹UN�
HYL�NDYUDPÀQD�LOLÆNLQ�RODUDN�¹UHWLOPLÆ�PHWLQOHUGHNL�WDULK�\D]ÀPÀ�\³QWHPOHULQLQ�PLPDUOÀN�
WDULKL�\D]ÀPÀQGDNL�¤D¾GDÆ�\DNODÆÀPODU�YH�\DNODÆÀP�NDWHJRULOHUL�¤HU¤HYHVLQGHNL�NRQXPODUÀ�
WHVSLW�HGLOHUHN�NRQX\D�DOWHUQDWLI�\DNODÆÀP�SRWDQVL\HOOHUL�GH�GH¾HUOHQGLULOPHNWHGLU�

$QDKWDU�.HOLPHOHU��7DULK�\D]ÀPÀ��0LPDUOÀN�WDULKL��$QGUHZ�/HDFK��7¹UN�HYL�

��$UÆ��*³U��$NGHQL]��QLYHUVLWHVL��)HQ�%LOLPOHUL�(QVWLW¹V¹��0LPDUOÀN�$QDELOLP�'DOÀ�
(�PDLO��VLQFHGHPLU#DNGHQL]�HGX�WU��2UFLG�1R����������������������
��3URI��'U��$NGHQL]��QLYHUVLWHVL��0LPDUOÀN�)DN¹OWHVL��0LPDUOÀN�%³O¹P¹��0LPDUOÀN�7DULKL�$QDELOLP�
'DOÀ��(�PDLO��NHPDONDYDV#DNGHQL]�HGX�WU��2UFLG�1R�����������������������

$UDśWñUPD�0DNDOHVL�_�*HOLś�7DULKL�������������¥�.DEXO�7DULKL������������

ĹQFHGHPLU��Ś��	�.DYDV��.��5����������§7�UN�(YL�.DYUDPñQñQ�7DULK�<D]ñPñ�h]HULQH�%LU�ĹQFHOHPH¨�
$NGHQL]�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��'HUJLVL��$.626���VD\ñ�����V��������
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$1�,19(67,*$7,21�21�+,6725,2*5$3+<�2)�785.�(9,

$EVWUDFW

&XOWXUDO��VRFLHWDO��VRFLDO��DQG�LGHRORJLFDO�YDULDEOHV�KDYH�VKDSHG�WKH�LQWHUSUHWDWLRQ�RI�WKH�
REMHFWV�DQG�PHWKRGV�RI�DUFKLWHFWXUDO�KLVWRULRJUDSK\��7KXV��DUFKLWHFWXUDO�KLVWRULRJUDSK\�
KDV� EHHQ� RUJDQL]HG� ZLWKLQ� WKH� IUDPHZRUN� RI� GLIIHUHQW� SHUVSHFWLYHV� RI� KLVWRULDQV��
$UFKLWHFWXUDO�KLVWRULDQV�KDYH�IROORZHG�YDULRXV�PHWKRGV�WKDW�FDQ�EH�XVHG�WRJHWKHU�WR�
FROOHFW�DQG�DQDO\]H�WKH�SDVW�

7¹UN�(YL��7XUNLVK�+RXVH��LV�RQH�RI�WKH�FRQFHSWV�WKDW�KDV�EHHQ�WKH�VXEMHFW�RI�7XUNLVK�
DUFKLWHFWXUDO�KLVWRULRJUDSK\��9DULRXV�VWXGLHV�RQ�WKH�7¹UN�(YL�DUH�JHQHUDOO\�H[DPLQHG�
ZLWKLQ� WKH� VFRSH� RI� WUDGLWLRQDO� GZHOOLQJV� DQG� WKHLU� FRQVHUYDWLRQ�� 7KH� VFRSH� RI�
WKHVH�VWXGLHV�LV�W\SRORJLFDO�DQDO\VLV��UHVHDUFK�RI�FXOWXUDO�VRFLDO�WUDGLWLRQDO�SK\VLFDO�GDWD�
DIIHFWLQJ�WKH�VKDSLQJ�RI�WKH�7¹UN�(YL��RULJLQ�UHVHDUFK��LQWHUDFWLRQ�DUHD��UHODWLRQVKLS�
ZLWK� GLIIHUHQW� FXOWXUHV� DQG� JHRJUDSKLHV�� FRQQHFWLRQ�FRPSDULVRQ� ZLWK� WKH� PRGHUQ�
SHULRG�

$UFKLWHFWXUDO� KLVWRU\� LQYROYHV� KLVWRULRJUDSK\� PHWKRGV� ZKLFK� KDYH� EHHQ� GHYHORSHG�
VLQFH���WK�FHQWXU\�DQG�DOVR�DSSURDFKHV�ZKLFK�DUH�SURGXFHG�E\�WKH�FRPELQDWLRQ�RU�
WUDQVIRUPDWLRQ�RI�WKHVH�PHWKRGV��,Q�WKLV�SURFHVV��WKHUH�KDYH�EHHQ�YDULRXV�PHWKRGV�
IRU�WKH�HODERUDWLRQ�RI�WKH�FRQFHSW�RI�7¹UN�(YL��7KLV�VWXG\�H[SORUHV�WKH�DUFKLWHFWXUDO�
KLVWRULRJUDSK\�RI�7¹UN�(YL��ZKLFK�KDV�EHHQ�GHYHORSHG�WKURXJK�GLIIHUHQW�SHUVSHFWLYHV��
%\� LGHQWLI\LQJ� WKH� SRVLWLRQV� RI� WKHVH� PHWKRGV� RI� KLVWRULRJUDSK\� FRQFHUQLQJ� WKH�
FRQWHPSRUDU\� DSSURDFKHV� DQG� FDWHJRULHV� RI� DSSURDFK�� SRWHQWLDOV� IRU� DOWHUQDWLYH�
DSSURDFKHV�DUH�LQWHUSUHWHG�

.H\ZRUGV��+LVWRULRJUDSK\��$UFKLWHFWXUDO�KLVWRU\��$QGUHZ�/HDFK��7üUN�HYL�

���*LULś

0LPDUOÀ¾D�LOLÆNLQ�HQ�HVNL�PHWLQ�9LWUXYLXVÚD��0�����������DLW�RODQ�0LPDUOÀN��]HULQH�
2Q� .LWDS �0���� ����� 5RPD� G³QHPLQGH� NHQGLQGHQ� ³QFHNL� \DSÀODUÀQ� LQFHOHQPHVL�
YH� EX� LQFHOHPHOHU� VRQXFXQGD� PLPDUOÀ¾D� GDLU� WHPHO� LONHOHULQ� ¹UHWLOPHVL� ¹]HULQH�
NXUJXODQPÀÆWÀU��.LWDS�����\¹]\ÀOGDQ�LWLEDUHQ�PLPDUOÀN�WDULKL�\D]ÀPÀQGD�ELU�PRGHO�RODUDN�
J³U¹OPH\H�EDÆODQPÀÆWÀU��/HDFK��������V��������������\¹]\ÀOGD�*LRUJLR�9DVDUL�������
������� &LPDEXHÚGHQ� =DPDQÀPÀ]D� (Q� <HWNLQ� ¿WDO\DQ�0LPDUODUÀQÀQ�� 5HVVDPODUÀQÀQ� YH�
+H\NHOWUDÆODUÀQÀQ�+D\DWODUÀ��������NLWDEÀQGD�VDQDW¤ÀODUÀQ�EL\RJUDILN�DQODWÀPODUÀQÀ�LON�NH]�
RUWD\D�NR\PXÆWXU��/HDFK��������V����������¿ON�VDQDW�WDULKL�PHWQL�RODUDN�QLWHOHQGLULOHQ�
NLWDS��\DSÀ�XVWDVÀ�RODQ�PLPDUÀ�VDQDW¤À�RODUDN�HOH�DOPÀÆ�YH�����\¹]\ÀOD�NDGDU�EL\RJUDIL�
\D]ÀP�PRGHOL�RODUDN�NXOODQÀOPÀÆWÀU��7DQ\HOL��������V����������9DVDULÚ\L�VDQDW�WDULK¤LVL�
RODUDN�J³VWHUHQ�ÆH\��VDQDWÀ�WDULKVHO�ELU�ROJX�RODUDN�G¹]HQOHPH�\³QWHPLGLU��0LQRU��������
V�������

���� \¹]\ÀOD� JHOLQGL¾LQGH� LVH� )LVFKHU� YRQ� (UODFK� ������������ YH� -RKDQQ� -RDFKLP�
:LQNHOPDQQ�������������WDUDIÀQGDQ�RUWD\D�NRQXODQ�PHWLQOHU�LOH�PLPDUOÀ¾D�\HQL�ELU�
EDNÀÆ�D¤ÀVÀ�JHWLULOPLÆWLU��)LVFKHU�YRQ�(UODFK��7DULKVHO�%LU�0LPDUOÀN�7DVDUÀVÀ��������DGOÀ�
NLWDEÀ� LOH�PLPDUOÀ¾À� ���� \¹]\ÀOGD�G¹Q\D� FR¾UDI\DVÀQÀQ� YH� LQVDQOÀN� WDULKLQLQ� W¹P¹Q¹�



�� Türk Evi  .DYUDPñQñQ�7DULK�<D]ñPñ�h]HULQH�%LU�ĹQFHOHPH

NDSVD\DFDN�ÆHNLOGH�HOH�DOPÀÆWÀU��%X�PHWLQ�LOH�ELUOLNWH�]DPDQ�YH�FR¾UDI\D�IDUN�HWPHNVL]LQ�
E¹W¹Q� ¹U¹QOHU� (UODFK� WDUDIÀQGDQ� RUWDN� YH� ]DPDQ� ³WHVL� ELU� ]HPLQGH� WRSODQPÀÆWÀU�
�7DQ\HOL�� ������ V�� �������� -RKDQQ� -RDFKLP� :LQNHOPDQQ�� ����� \ÀOÀQGD� \D\ÀPODGÀ¾À�
(VNL� �D¾� 6DQDWÀ� 7DULKL� NLWDEÀ� LOH� ELUOLNWH� ���� \¹]\ÀOGD� VDQDW� YH� PLPDUOÀN� WDULKL�
¹VOXSODUÀQ�³UJ¹WOHQPHVLQGHQ�ROXÆPXÆ�VÀUDOÀ�ELU�WDULK�RODUDN�J³U¹OPH\H�EDÆODQPÀÆ��VDQDW�
YH�PLPDUOÀN�WDULKL�D\UÀ�ELU�X]PDQOÀN�GDOÀ�RODUDN�EHQLPVHQPLÆWLU��7DQ\HOL��������V�������
:LQFNHOPDQQ��9DVDULÚGHQ�IDUNOÀ�RODUDN�N¹OW¹U�YH�VDQDW�DUDVÀQGDNL�LOLÆNL\L�NXUPXÆWXU��
6DQDWÀQ�HQ�L\L�³UQHNOHULQLQ�UHKEHU�DOÀQPDVÀ�JHUHNWL¾LQL�G¹Æ¹QHQ�:LQFNHOPDQQ��N¹OW¹U¹Q�
\¹NVHN� GH¾HUOHULQL� WHPVLO� HGHQ�� WDULK� ER\XQFD� LQFHOHQPHVL� JHUHNHQ� ³UQHNOHUL� \DQL�
NDQRQX�ROXÆWXUPD\D�NDWNÀGD�EXOXQPXÆWXU��0LQRU��������V������������

$PSLULVW�DQOD\ÀÆÀQ�GHYDPOÀOÀ¾ÀQGD�����\¹]\ÀO�RUWDVÀQGD�N¹OW¹U�WDULKL�� LQVDQD�GDLU�KHU�
ÆH\L� NHQGL� LQFHOHPH� NRQXVX� KDOLQH� JHWLUPLÆWLU�� %X� DQOD\ÀÆ� ¤HU¤HYHVLQGH� NDQRQD� DLW�
ROPD\DQ� IDUNOÀ� \DSÀ� W¹UOHUL�� PLPDUL� GHWD\ODU�� ¹VOXSODU� PLPDUOÀ¾ÀQ� LQFHOHPH� DODQÀQD�
GDKLO�ROPXÆWXU��'³QHPLQ�ÆH\OHUL�N¹OW¹U�ED¾ODPÀQGD�HOH�DOPD�DQOD\ÀÆÀ�GR¾UXOWXVXQGD�
+HLQULFK�:³OIIOLQ� ������������ \DSÀODUÀQ� NHQGLVLQL� ND\QDN� RODUDN� NXOODQGÀ¾À�� J³UVHO�
GHQH\LP�WDULKL�\D]PÀÆWÀU��/HDFK��������V����������:³OIIOLQ��LON�RODUDN�PRGHUQ�PLPDUOÀN�
WDULKLQLQ� NXUXFX�PHWLQOHULQGHQ� RODQ� 5³QHVDQV� YH� %DURN’u ������� RUWD\D� NR\PXÆWXU�
�/HDFK�� ������ V�� ����� ����� WDULKLQGH�\D\ÀPODQDQ�6DQDW�7DULKLQLQ�7HPHO�.DYUDPODUÀ�
NLWDEÀ�LOH�ELUOLNWH�VDQDW�WDULKLQGHNL�ELU�JHOHQHN�RODQ�EL\RJUDILGHQ�X]DNODÆÀOGÀ¾À��¹VOXS�
YH�EL¤LP�GH¾LÆLPOHULQLQ�³QHPVHQGL¾L�YH�EX�GH¾LÆLPOHULQ�ND\QD¾ÀQÀQ�VRUJXODQGÀ¾À�ELU�
DQOD\ÀÆÀQ�ROXÆWX¾X�J³U¹OPHNWHGLU��/HDFK��������V����������:³OIIOLQ�VDQDW� WDULKL� L¤LQ�
LONHOHU�WDQÀPODPÀÆ�YH�ELU�WDULK�\D]ÀP�\³QWHPL�RUWD\D�NR\PXÆWXU��0LQRU��������V��������

7¹P� EX� JHOLÆPHOHU� LOH� ELUOLNWH� ���� \¹]\ÀOGD� PLPDUOÀN� KDNNÀQGD� \D]PD� NRQXVXQGD�
GLVLSOLQOHU�DUDVÀ�IDUNOÀ�WDULK�\D]ÀP�\DNODÆÀPODU�GR¾PXÆWXU�YH�PLPDUOÀN�WDULKL�\¹]\ÀOÀQ�
RUWDODUÀQGDQ�LWLEDUHQ�VDQDW�WDULKLQGHQ�D\UÀ�ELU�¤DOÀÆPD�DODQÀ�RODUDN�J³U¹OP¹ÆW¹U��/HDFK��
������V�������0LPDUOÀN�WDULKLQLQ�NHQGLVLQL�IDUNOÀ�ELU�GLVLSOLQ�RODUDN�RUWD\D�NR\GX¾X�EX�
WDULKVHO�DÆDPDGDQ�LWLEDUHQ�PLPDUOÀN�WDULK¤LOHUL�DUDÆWÀUPD�PDO]HPHOHULQLQ�GR¾DVÀQD�X\JXQ�
RODQ�\HQL�NXUDPVDO�\DNODÆÀPODU�YH�DUDÆWÀUPD�\³QWHPOHUL�JHOLÆWLUPH\H�¤DEDODPÀÆODUGÀU��

%X�¤DOÀÆPD�7¹UNL\HÚGH�JHOLÆHQ�PLPDUOÀN�WDULKL�\D]ÀPÀQGD�VÀNOÀNOD�LQFHOHQHQ�Türk evi 
NDYUDPÀQD�RGDNODQPDNWDGÀU��Türk evi�JHQHOOLNOH� JHOHQHNVHO�NRQXW�PLPDULVL�� NRUXPD�
DODQODUÀ� NDSVDPÀQGD� G¹Æ¹Q¹OP¹ÆW¹U�� Türk evi� ¹]HULQH� DUDÆWÀUPDODU� D¾ÀUOÀNOÀ� RODUDN�
WLSRORMLN� ¤³]¹POHPH�� \DSÀ� PRUIRORMLVLQL� HWNLOH\HQ� N¹OW¹UHO�VRV\DO�JHOHQHNVHO�IL]LNVHO�
YHULOHU��N³NHQ�WDUWÀÆPDODUÀ��HWNLOHÆLP�DODQODUÀ��IDUNOÀ�N¹OW¹U�YH�FR¾UDI\DODU�LOH�LOLÆNLOHU�
YH�EX�LOLÆNLOHULQ�J¹Q¹P¹]H�\DQVÀPDVÀ��PRGHUQ�G³QHP�LOH�ED¾ODQWÀ�NDUÆÀODÆWÀUÀOPD�JLEL�
DUDÆWÀUPD�\DNODÆÀPODUÀ�YH�GH¾HUOHQGLUPH�³O¤¹WOHUL�¹]HULQGHQ�\¹U¹W¹OP¹ÆW¹U��%X�¤DOÀÆPDGD�
V³]�NRQXVX�IDUNOÀ�EDNÀÆ�D¤ÀODUÀQGDQ�HOH�DOÀQDQ�Türk evi�NDYUDPÀQÀQ�V¹UH¤�L¤HULVLQGHNL�
PLPDUOÀN�WDULK�\D]ÀPÀ�LQFHOHQPHNWHGLU��%X�¤HU¤HYHGH�Türk evi�NDYUDPÀQD�LOLÆNLQ�RODUDN�
¹UHWLOPLÆ�PHWLQOHUGHNL�WDULK�\D]ÀPÀ�\³QWHPOHULQLQ�PLPDUOÀN�WDULKL�\D]ÀPÀQGDNL�¤D¾GDÆ�
\DNODÆÀPODU�YH�\DNODÆÀP�NDWHJRULOHUL�¤HU¤HYHVLQGHNL�NRQXPODUÀ�WHVSLW�HGLOHUHN�NRQX\D�
DOWHUQDWLI�\DNODÆÀP�SRWDQVL\HOOHUL�GH�GH¾HUOHQGLULOPHNWHGLU�

���0LPDUOñN�7DULKL�<D]ñPñQGD�dDĨGDś�<DNODśñPODU

0LPDUOÀN� WDULKL�� ROXÆXP� V¹UHFL� ER\XQFD� JH¤LUGL¾L� HYUHOHU�� EX� HYUHOHULQ� RUWD\D�
¤ÀNÀÆÀQÀ�GHVWHNOH\HQ�IDUNOÀ�G¹Æ¹QFH�EL¤LPOHUL�¤HU¤HYHVLQGH�IDUNOÀODÆPÀÆ��ROJXQODÆPÀÆWÀU��
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*¹Q¹P¹]GH�GH�PLPDUOÀN�WDULK¤LOHULQLQ�JH¤PLÆL�HOH�DOÀÆ�EL¤LPOHUL�IDUNOÀOÀN�J³VWHUPHNWHGLU��
����<¹]\ÀOÀQ�VRQ�G³QHPOHULQGHQ�LWLEDUHQ�PLPDUOÀN�WDULK¤LOHULQLQ�WDULK�\D]ÀP�PHWRWODUÀ�
$QGUHZ� /HDFK� ������� �� WDUDIÀQGDQ� NDWHJRUL]H� HGLOPLÆWLU�� %X� WDULK� \D]ÀP� \ROODUÀ��
HUNHQ� G³QHPOHUGH� NHVNLQ� VÀQÀUODU� LOH� ELUELULQGHQ� D\UÀOÀUNHQ� VRQ� ]DPDQODUGD� VÀQÀUODU�
PX¾ODNODÆPÀÆ��WDULK�\D]ÀP�PHWRGRORMLOHUL�ELUELUL�L¤LQH�JH¤PH\H�EDÆODPÀÆWÀU��%X�ED¾ODPGD�
PLPDUOÀN� WDULK¤LOHULQLQ� JH¤PLÆL� HOH� DOÀUNHQ� L]OHGLNOHUL� WXWXP�YH�PHWRGRORMLOHU�/HDFK�
WDUDIÀQGDQ� \DNODÆÀP� WHULPL� NXOODQÀODUDN� \XPXÆDWÀOPÀÆWÀU�� /HDFK� WDULK¤LOHULQ� JH¤PLÆL�
RUJDQL]H�HWPHN�L¤LQ�NXOODQGÀ¾À�EX�\DNODÆÀPODUÀ��¹VOXS�YH�G³QHP��EL\RJUDIL��FR¾UDI\D�YH�
N¹OW¹U��WLS��WHNQLN��WHPD�YH�DQDORML�RODUDN�NDWHJRUL]H�HWPLÆWLU��/HDFK��������V���������

0LPDUOÀN� WDULKL� \D]ÀPÀQGD� L]OHQHQ� \DNODÆÀPODUGDQ� üslup ve dönem�� WDULKL� PLPDUOÀN�
¹U¹QOHULQLQ�J³U¹Q¹P¹QH�J³UH�RUJDQL]H�HWPH�\ROXGXU��0LPDUOÀN�WDULKLQLQ�G¹]HQOHQPHVLQGH�
X]XQ�V¹UH�NXOODQÀOPÀÆ�ELU�\DNODÆÀPGÀU��/HDFK����������������6ÀQÀIODQGÀUPD�D¤ÀVÀQGDQ�
ELU�EDÆODQJÀ¤�QRNWDVÀ�ROPDNOD�ELUOLNWH��LVWLVQDL�³UQHNOHULQ�GH�YDUOÀ¾ÀQÀQ�\DGVÀQPDPDVÀ�
L¤LQ� J¹Q¹P¹]GH� NHVNLQ� VÀQÀUODUGDQ� X]DNODÆÀOPÀÆWÀU��Biyografi� LVH� 9DVDULÚGHQ� LWLEDUHQ�
VDQDW¤ÀODUÀQ������\¹]\ÀOGDQ�LWLEDUHQ�LVH�PLPDU��GLQ�DGDPÀ��GHYOHW�\³QHWLFLVL��NXUXP��¹ONH�
JLEL�ELU�YDUOÀ¾ÀQ�WDULKL�LOH�PLPDUOÀN�WDULKLQL�D\QÀ�]HPLQGH�WDUWÀÆDQ�ELU�\D]ÀP�\³QWHPLGLU�
(/HDFK��������V����������%L\RJUDILN�WDULK�\D]ÀPÀQD�EHQ]HU�ÆHNLOGH�&R¾UDI\D�YH�.¹OW¹U�
¹]HULQGHQ�\¹U¹W¹OHQ�WDULK�\D]ÀP�\DNODÆÀPÀ�FR¾UDIL�VÀQÀUODU��XOXV��GHYOHW�YH�LPSDUDWRUOXN�
KDNLPL\HW�DODQODUÀ��N¹OW¹U�YH�LQDQÀÆ�EL¤LPOHULQLQ�RUWDN�DODQODUÀ��RUWDN�GLO�E³OJHOHULQL��
J³¤� VHEHEL� LOH� ROXÆPXÆ� HWNLOHÆLP� DODQODUÀQÀ� L¤LQH� DODQ� ELU� \D]ÀP� \ROXGXU� (/HDFK��
������V�������%DKVL�JH¤HQ�EX�WDQÀPOÀ�DODQODU�PLPDUOÀN�WDULKL�L¤LQ�³QHPOL�ELU�EDÆODQJÀ¤�
ROPDNOD�EHUDEHU�GH¾LÆNHQ�YH�NDUPDÆÀNWÀU��<DSÀODU��WDULK�\D]ÀP�\DNODÆÀPODUÀQGDQ�RODQ�Tip 
NDWHJRULVL�DOWÀQGD�IRUPODUÀ�YH�RUJDQL]DV\RQODUÀ�LOH�LÆOHYOHUL�DUDVÀQGD�ED¾ODQWÀ�NXUXODUDN��
WDULKL�ED¾ODPÀQGDQ�NRSDUÀODUDN�HOH�DOÀQPÀÆWÀU���]HOOLNOH�EHOLUOL�LÆOHYOHUH�NDUÆÀOÀN�JHOHQ�
\DSÀ�WLSOHULQLQ ³]HUN ELU�WDULKLQLQ�RODELOHFH¾L�G¹Æ¹Q¹OP¹ÆW¹U�(/HDFK��������V����������
*¹Q¹P¹]GH�PLPDUOÀN�WDULK¤LOHUL�WLSRORMLN�YHULOHUL�GL¾HU�VÀQÀUOD\ÀFÀ�DUD¤ODU�LOH�ELUOLNWH�
NXOODQPDNWD��WDULK�¤DOÀÆPDVÀ�L¤LQ�NDWHJRUL�YH�¤HU¤HYH�ROXÆWXUPDNWDGÀU��

/HDFKÚLQ� ������� V�� ������� RUWD\D� NR\GX¾X� WDULK� \D]ÀP� \DNODÆÀPODUÀQGDQ� ELUL� RODQ�
teknik�� WDULK�ER\XQFD�¹UHWLOHQ�� LQVDQOÀ¾D�DLW� W¹P�\DSÀODUÀQ� WDULKLQLQ�\D]ÀODELOHFH¾LQL�
LOHUL�V¹UPHNWH��SODQ�RUJDQL]DV\RQX�ROXÆWXUXOPDVÀQGDQ�EHOLUOL�ELU�\DSÀ�WHNQL¾LQLQ�YH\D�
\DSÀ� ³¾HVLQLQ� NXOODQÀPÀQD� X]DQDQ� ELU� \HOSD]HGH�PLPDUOÀ¾D� ³]J¹� V³]� NRQXVX� ELOJL��
EHFHUL� YH� ³¾HOHULQ� X]XQ� WDULKVHO� V¹UH¤OHUL� NDSVD\DQ� ³]HUN� WDULKOHULQLQ� RODELOHFH¾LQL�
YDUVD\PÀÆWÀU�� %³\OHOLNOH�� WDULKVHO� ED¾ODPODUÀQGD� J¹Q¹P¹]GHNL� WDQÀPODUÀ� LOH�PLPDU� YH�
PLPDUOÀN� ¤HU¤HYHVLQH� JLUPH\HQ� NLÆLOHU� YH� ¹UHWLPOHUL� GH� PLPDUOÀN� WDULKLQLQ� NRQXVX�
RODELOPLÆWLU��/HDFK��������V��������]HULQGH�ILNLU�\¹U¹W¹OHQ�\DSÀODU�¹UHWLOGLNOHUL�WDULKVHO�
ED¾ODPODUÀ� L¤HULVLQGH� EXJ¹QN¹� DQODPÀ\OD� ELU� SURIHV\RQHO� GLVLSOLQ� RODUDN� ÜPLPDUOÀNÝ�
¤HU¤HYHVLQH� DOÀQPDPÀÆ� ROVD� GD� 5H\QHU� %DQKDP� ������������ WHNQL¾H  GDLU� WDULKVHO�
V¹UHNOLOL¾LQ�WHVSLWLQL�ÜPLPDUODUÀQ�\DSWÀ¾À�YH�EDÆND�NLÆLOHULQ�\DSPDGÀ¾À�ÆH\OHU�¹]HULQH�
WDULK�\D]ÀOPDVÀÝ RODUDN�LIDGH�HWPLÆWLU��/HDFK��������V�������7HNQLN�RODUDN�DGODQGÀUÀODQ�
WDULK�\D]ÀP�\DNODÆÀPÀ�¤HU¤HYHVLQGH�Ü¤L]LPLQ��NDSÀ��SHQFHUH��JH¤LÆ�\ROODUÀQÀQ��LQÆDDWÀQÝ�
WDULKL�\D]ÀODELOLU�GXUXPD�JHOPLÆWLU��/HDFK��������V�������%X�ED¾ODPGD�SODQ��\DSÀ\D�DLW�
³]HOOLNOHULQ�³WHVLQGH�WDULKVHO�V¹UH¤WHQ�HWNLOHQHQ�ELU�teknik�ROXÆWXUXU��/HDFK��������V��
�����<DSÀODUÀQ�¹UHWLP�\³QWHPL�GH� WDULK�\D]ÀPÀQD�NRQX�HGLQLOHFHN�ELU� teknik olarak 
J³U¹OHELOLU�

7HPD�YH�$QDORML LVH�����\¹]\ÀO�PLPDUOÀN�NXUDPÀQGDNL�JHOLÆPHOHU� LOH�X\XP�VD¾ODPDN�



78 Türk Evi  .DYUDPñQñQ�7DULK�<D]ñPñ�h]HULQH�%LU�ĹQFHOHPH

¹]HUH�JHOLÆWLULOPLÆ�ELU�PLPDUOÀN�WDULKL�\D]ÀPÀ�\DNODÆÀPÀ�RODUDN�PLPDUOÀN�IDDOL\HWOHULQL��
WDULKVHO� YHULOHU� YH� ELQD� LOLÆNLOHUL� LOH� EX� LOLÆNLOHULQ� VRQXFXQGD� ND]DQÀODQ� DQODP� YH�
PLPDUOÀN�DODQÀ�GÀÆÀQGDNL�NDYUDPODU�LOH�ROXÆWXUXODQ�\HQL�SHUVSHNWLIOHUL�NRQX�HGLQPLÆWLU��
0LPDUOÀN�YH�GL¾HU�DODQODU�DUDVÀQGDNL�VÀQÀUODUÀ��\HQL�\DNODÆÀPODUÀ�HOH�DOÀU�(/HDFK��������
V������

���.RQXW�7DULKL�<D]ñPñ�YH�6RUXQODUñ

����YH�����\¹]\ÀO�V¹UHFLQGH�PLPDUOÀN�WDULK�\D]ÀPÀ�EDWÀ�PHUNH]FL�YH�\¹NVHN�N¹OW¹U¹�
WHPVLO�HGHQ�NDQRQ�ILNUL�ED¾ODPÀQGD�NXUJXODQPÀÆWÀU��.DYDV��������V�������0LPDUOÀN�WDULKL�
HVDV�NRQX�RODUDN�DQÀWVDO�\DSÀODUÀ�HOH�DOPD\À�³Q�SODQGD�WXWPXÆ��WDULK�\D]ÀPÀQGD�J³U¹OHQ�
EX�VH¤PHFL�\DNODÆÀP�NRQXW�PLPDULVL�DUDÆWÀUPDODUÀQÀQ�\HWHUOL�G¹]H\GH�JHOLÆPHVLQL�YH�EX�
NRQX\D�³]J¹�YH�WXWDUOÀ�ELOLPVHO�\³QWHP�ROXÆWXUXOPDVÀQÀ�HQJHOOHPLÆWLU��.XEDQ��������V��
���������\¹]\ÀOGD�GH¾LÆHQ�EDNÀÆ�D¤ÀODUÀ�LOH�ELUOLNWH�PLPDUOÀN��¹UHWLOGL¾L�¤HYUHQLQ�VRV\DO��
N¹OW¹UHO��HNRQRPLN��LGHRORMLN�HWNLOHUL�LOH�ELUOLNWH�LUGHOHQPLÆWLU��0LPDUOÀN�WDULKLQLQ�HOH�
DOÀQÀÆÀQGDNL�EX�G³Q¹Æ¹P� LOH�EHUDEHU� J¹QO¹N�\DÆDPÀQ�PLPDULVLQH�� WLFDUHW� DODQODUÀQD��
NÀUVDO� DODQODUGD� ¹UHWLOHQ� PLPDUOÀ¾D�� NRQXWODUD� GDKD� ¤RN� LOJL� GX\XOPXÆWXU� �.DYDV��
������ V�� ����� ���� <¹]\ÀOÀQ� VRQ� ¤H\UH¾LQGH� 6SLUR� .RVWRI� ������������� \DSÀQÀQ� RQX�
HWNLOH\HQ� GDKD� JHQLÆ� ELU� GR¾DO� YH� \DSÀOÀ� ¤HYUHGH� HOH� DOÀQPDVÀ� JHUHNWL¾LQL� RUWD\D�
NR\PXÆWXU� �.RVWRI�� ������� %X� ED¾ODPGD�� YDU� ROGX¾X� E³OJHQLQ� LNOLP�� WRSRJUDI\D��
PDO]HPH�YHULOHUL�GR¾UXOWXVXQGD�ÆHNLOOHQHQ�\HUHO�PLPDUOÀN�¹U¹QOHUL�ELOJL�ND\QD¾À�KDOLQH�
JHOPLÆWLU��0LPDUOÀN� WDULKL�DQOD\ÀÆÀQGD�\DÆDQDQ�J³U¹Æ�GH¾LÆLNOLNOHUL� V¹UHFL� VRQXFXQGD��
N¹OW¹U�YH�¤HYUH�LOH�NXYYHWOL�ED¾ODUÀ�RODQ�\HUHO�PLPDUOÀN�¹U¹QOHUL��PLPDUOÀN�WDULKLQGH�
³QHP�ND]DQPÀÆWÀU��.DYDV��������V�����������

$QÀWVDO�PLPDUOÀN�¹U¹QOHULQGHQ�GDKD�ID]OD��YDU�ROGX¾X�WRSOXPXQ�N¹OW¹UHO�LIDGHVLQL�YH�
NXOODQÀFÀQÀQ�J¹QGHOLN�\DÆDPÀQD�GDLU�XQVXUODUÀ�RUWD\D�NR\DQ�NRQXWODU��WDULK�\D]ÀPÀQÀQ�
NRQXVX�ROPXÆWXU��.XEDQ��������V�������%X�ED¾ODPGD�NRQXW�WDULKL�\D]ÀPÀ��DUNHRORJODUÀQ��
DQWURSRORJODUÀQ��PLPDUOÀN� WDULK¤LOHULQLQ��NHQW� WDULK¤LOHULQLQ� DUDÆWÀUPD�NRQXVX�ROPD\D�
EDÆOD\DQ��GLVLSOLQOHU�DUDVÀ�ELU�DODQ�KDOLQH�JHOPLÆ�YH�NRQXW�WDULKL�KHU�GLVLSOLQLQ�³QHPVHGL¾L�
¤HU¤HYHGH�IDUNOÀ�DQODWÀPODU�¹]HULQGHQ�¹UHWLOPLÆWLU��¿OKDQ�7HNHOL ����������ELU�E³OJHQLQ�
YH�G³QHPLQ�NRQXW�WDULKLQL�\D]PDGD�¹¤�VH¤HQHN�ROGX¾XQX�RUWD\D�NR\PXÆWXU��7HNHOL��
������V��������

Ü%LULQFLVL�� WHN� NRQXWX� DQDOL]� QHVQHVL� RODUDN� VH¤PHNWLU�� =DPDQODPD\À� ROXÆWXUPDN� L¤LQ�
GH�RQXQ�JHOLÆHQ�WLSOHULQLQ�RUWD\D�¤ÀNÀÆÀQD�SDUDOHO�RODUDN�DÆDPDODUÀ�VDSWDPDNWÀU��¿NLQFLVL�
NRQXWXQ�YDUOÀ¾ÀQÀQ�WRSOXPVDOODÆPD\OD�\DNÀQGDQ�LOLÆNLVLQGHQ�\ROD�¤ÀNPDNWÀU��<DQL�WRSOXP�
LOH�NRQXWXQ�ELU�E¹W¹Q�RODUDN�DQDOL]LQ�QHVQHVL�RODUDN�HOH�DOPDNWÀU���¤¹QF¹V¹�LVH�\HQL�
NRQXW�VXQXP�EL¤LPOHULQLQ�RUWD\D�¤ÀNÀÆÀQD�J³UH�ELU�DÆDPDODQGÀUPD\D�JLWPHNWLU�Ý

7HNHOLÚ\H�J³UH�NRQXW�WDULKL�\D]ÀPÀQGD�EX�¹¤�VH¤HQH¾LQ�ELU�DUD\D�JHWLULOPHVL� LOH�¤RN�
\³QO¹�ELU�DQODWÀP�RUWD\D�¤ÀNPDNWDGÀU��7HNHOL��������V�������7HNHOLÚQLQ�³QHUGL¾L�NRQXW�
WDULKL�\D]ÀP�\³QWHPL��/HDFKÚLQ�RUWD\D�NR\GX¾X�PLPDUOÀN�WDULKL�\D]ÀP�\DNODÆÀPODUÀ�LOH�
ELUOLNWH� GH¾HUOHQGLULOHELOLU�� /HDFKÚH� J³UH�PLPDUOÀN� WDULKL� NHQGL� EDÆÀQD� YDU� RODELOL\RU�
LVH��PLPDUOÀ¾À�ROXÆWXUDQ�ELOHÆHQOHULQ�GH�NHQGL�WDULKL�RODELOLU��%X�ED¾ODPGD��tip olarak 
DGODQGÀUÀODQ� WDULK� \D]ÀP� \DNODÆÀPÀ� EHQLPVHQPLÆWLU� �/HDFK�� ������ V�� ����� .RQXW��
7HNHOLÚQLQ� ELULQFL� VH¤HQH¾L� ED¾ODPÀQGD� PLPDUOÀ¾ÀQ� ELOHÆHQL� RODQ� ELU� tip olarak ele 
DOÀQDELOLU�YH�NHQGL�L¤LQGHNL�JHOLÆPHOHU�¹]HULQGHQ�WDULK�\D]ÀPÀ�ROXÆWXUXOXU��.RQXW�WDULKL�
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\D]ÀPÀQÀQ� LNLQFL� VH¤HQH¾L� WRSOXPVDO� LOLÆNLOHUL�J³]�³Q¹QH�DOPÀÆWÀU��7RSOXPGD�J³U¹OHQ�
VRV\DO� GH¾LÆLPOHULQ� PH\GDQD� JHWLUGL¾L� NRQXW� W¹UOHUL� ¹]HULQGHQ� WDULK� \D]ÀPÀ� \DSÀOÀU��
%HQ]HU�DQOD\ÀÆOD�ROXÆWXUXODQ�¹¤¹QF¹�VH¤HQHNWH�LVH��NRQXW�WHNLO�RODUDN�GH¾LO�RQX�YDU�
HGHQ�DNW³UOHU�¹]HULQGHQ�DQODPD\D�¤DOÀÆÀOPDNWDGÀU��$NW³UOHUGHNL�GH¾LÆLP�NRQXW�VXQXP�
EL¤LPLQL�HWNLOHU�YH�EX�GR¾UXOWX�¹]HULQGHQ�NRQXW�WDULKL�\D]ÀPÀ�JHU¤HNOHÆLU��7HNHOL������, 
V�� ����� 6RV\DO� GXUXPXQ�� DNW³UOHULQ�� \DÆDP� N¹OW¹U¹Q¹Q� GH¾LÆLPL� ¹]HULQGHQ� RNXQDQ�
NRQXW�ROXÆXP�V¹UHFL�/HDFKÚLQ�FR¾UDI\D�YH�N¹OW¹U�\DNODÆÀPÀ�LOH�EHQ]HUOLN�J³VWHUPHNWHGLU�
�/HDFK��������V������

<DSÀODQ�EX�¤DOÀÆPDGD�WDULKL�¤HYUHOHULPL]LQ�ROXÆXPXQGD�E¹\¹N�RUDQGD�\HU�DODQ��Türk 
evi�NDYUDPÀ�LOH�WDQÀPODQDQ�NRQXW�ELULPOHULQLQ�WDULK�\D]ÀP�PHWRGRORMLVL�HOH�DOÀQPÀÆWÀU��
6HGDG� +DNNÀ� (OGHP� ������������ LOH� EHUDEHU� ³QHPL� RUWD\D� NR\XODQ� NDYUDP�� IDUNOÀ�
J³U¹ÆOHU�¤HU¤HYHVLQGH�WDULK�\D]ÀPÀQD�NRQX�ROPXÆWXU��Türk evi�NDYUDPÀQÀ�NRQX�HGLQHQ�
6HGDG�+DNNÀ�(OGHPÚLQ�7¹UN�(YL�3ODQ�7LSOHUL����������QGHU�.¹¤¹NHUPDQÚÀQ����������
.HQGL�0HN�QÀQÀQ�$UD\ÀÆÀ�¿¤LQGH�7¹UN�(YL���������'R¾DQ�.XEDQÚÀQ�������������7¹UN�
Ü+D\DWÝOÀ�(YL���������&HQJL]�%HNWDÆÚÀQ�������������7¹UN�(YL���������+¹O\D�<¹UHNOL�
������������ YH� )HUKDQ� <¹UHNOLÚQLQ� ������� �� 7¹UN� (YL� *³]OHPOHU�<RUXPODU� �������
PHWLQOHULQLQ� \D]ÀP� \³QWHPOHUL�� /HDFKÚLQ� RUWD\D� NR\GX¾X� WDULK� \D]ÀP� \DNODÆÀPODUÀ�
¤HU¤HYHVLQGH�LQFHOHQPLÆ�YH�PHWLQOHUGH�NDYUDPÀQ�HOH�DOÀÆ�EL¤LPOHUL�NDUÆÀODÆWÀUÀOPÀÆWÀU�

���Türk Evi  .DYUDPñ�YH�7DULK�<D]ñPñ

*¹QGHOLN�\DÆDPD�]HPLQ�ROXÆWXUDQ�\DSÀOÀ�¤HYUHQLQ�NDUDNWHULQLQ�EHOLUOHQPHVLQGH�³QHPOL�
ELU�URO�¹VWOHQHQ�NRQXW�ELULPOHUL�EXOXQGXNODUÀ�FR¾UDI\D\D��\DSÀP�EL¤LPLQH��PDO]HPH\H��
NXOODQÀFÀ\D��HNRQRPLN�YHULOHUH��N¹OW¹UHO�YH�VRV\DO�GH¾HUOHUH�ED¾OÀ�RODUDN�³]J¹Q�EL¤LPOHU�
ROXÆWXUPXÆWXU��)DUNOÀ�ED¾ODPODUGD�ROXÆDQ�NRQXW�ELULPOHUL�RUWDN�ED]À�QLWHOLNOHU�¹UHWPLÆ��
EX�RUWDN�GLO�IDUNOÀ�FR¾UDI\DODUGD�YH�D\QÀ�]DPDQGD�WDULKVHO�V¹UHNOLOLN�L¤HULVLQGH�GHYDP�
HWPLÆWLU��%X�¤DOÀÆPDGD�RUWDN�QLWHOLNOHU�¹UHWPLÆ�EX�NRQXW�ELULPOHULQL�WDQÀPODPDN�L¤LQ�
NXOODQÀODQ�Türk Evi� NDYUDPÀQÀQ� NDSVDPÀ� YH� RUWD\D� ¤ÀNÀÆ� V¹UHFL� LQFHOHQPLÆWLU�� 7¹UN�
HYL�NDYUDPÀQÀ�NHQGLQH�NRQX�HGLQHQ�VH¤LOPLÆ�PHWLQOHU�ED¾ODPÀQGD�NDYUDPÀQ�HOH�DOÀQÀÆ�
EL¤LPL�YH�WDULK�\D]ÀP�\DNODÆÀPODUÀ�WDUWÀÆÀOPÀÆWÀU��

�����Türk Evi��.DYUDPñ

%DUÀQDN�LQVDQÀQ�NHQGLQL�GL¾HU�LQVDQODUGDQ��GR¾DGDQ��KD\YDQODUGDQ�NRUXPDVÀ�G¹Æ¹QFHVL�
LOH�RUWD\D�¤ÀNPÀÆWÀU��.RUXQPD�¤HU¤HYHVLQGH�¹UHWLOHQ�EDUÀQDN��\XYD��N³\��NDOH�YH�WDSÀQD¾ÀQ�
ELOHÆLPLQGHQ�ROXÆPXÆWXU��.XEDQ��������V������¿QVDQÀQ�JHOLÆPHVL�LOH�ELUOLNWH�EDUÀQPD�
QLWHOL¾L� GH� GH¾LÆLP� J³VWHUPH\H� EDÆODPÀÆWÀU�� %DUÀQDNODU� NRUXPD� LÆOHYLQLQ� \DQÀ� VÀUD��
WRSOXPVDO�LOLÆNLOHULQ�GH�\¹U¹W¹OG¹¾¹�PHNDQODUD�G³Q¹ÆP¹Æ�YH�NRQXW�RUWD\D�¤ÀNPÀÆWÀU�
�7HNHOL��������V������¿QVDQÀQ�NHQGLQL�DQODWPD�EL¤LPLQH�G³Q¹ÆHQ�NRQXW��LIDGH�IDUNOÀOÀNODUÀ�
GR¾UXOWXVXQGD�ELUELULQGHQ�D\UÀÆPÀÆWÀU��.XEDQ��������V�����

$QDGROX��NRQXW�PLPDULVL�D¤ÀVÀQGDQ�]HQJLQ�³UQHNOHUH�VDKLSWLU��%³OJHGHNL�\HUHO�¹VOXSODU�
ELUELULQL�HWNLOHPLÆ��ED]À�RUWDN�WHNQLNOHU�NXOODQÀOPÀÆWÀU��%X�\HUHO�JHOHQHNOHULQ�GÀÆÀQGD��
$QDGROXÚGD� ³]J¹Q�ELU� HY�¹VOXEX�ROXÆPXÆWXU��0LPDUOÀN� WDULK¤LOHULQH� J³UH� EX�³]J¹Q�
7¹UN� NRQXW� PLPDULVL� 7¹UNL\H� YH� %DONDQODU� VÀQÀUODUÀ� L¤LQGH� EXOXQPDNWDGÀU� �.XEDQ��
������V�������]J¹Q�7¹UN�NRQXW�PLPDULVL�$QDGROXÚGD�HUNHQ�G³QHPGH�ROXÆPXÆ�\DSÀ�
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WHNQL¾L�LOH�¹UHWLOHQ��L¤LQGH�JHOLÆWL¾L�WRSOXPXQ�VRV\RN¹OW¹UHO�YH�VL\DVL�\DSÀVÀ�¤HU¤HYHVLQGH�
ROXÆPXÆ�NRQXW� EL¤LPLGLU� �.XEDQ�� ������ V�� ���� ���� \¹]\ÀOGD� JHOLÆPH\H� EDÆOD\DQ� EX�
NRQXW�EL¤LPL������\¹]\ÀOGD�KÀ]OÀ�ELU�\D\ÀOÀP�J³VWHUPLÆWLU������\¹]\ÀOGD�LVH�7¹UNL\H�YH�
%DONDQODUÚGD�J³U¹OHQ�NRQXWODU�YH�\HUOHÆLP�VLOXHWL�³]J¹Q�NRQXW�JHOHQH¾LQLQ�¹UHWWL¾L�RUWDN�
ELU�GLOH�VDKLS�ROPXÆWXU��7DQ\HOL��������V��������

*HQHOOLNOH�JHOHQHNVHO�NRQXW�PLPDULVL��NRUXPD�DODQODUÀ�NDSVDPÀQGD�G¹Æ¹Q¹OHQ Türk evi 
NDYUDPÀ��RQX�ROXÆWXUDQ�V¹UHFL�DQODPDN�L¤LQ�NXOODQÀOPDNWDGÀU��.DYUDPÀQ�RUWD\D�¤ÀNÀÆÀ�LOH�
LOJLOL�IDUNOÀ�G¹Æ¹QFHOHU�EXOXQPDNWDGÀU��(OGHP��Türk evi�NDYUDPÀQÀQ�ROXÆPDVÀQGD�³QHPOL�
ELU� NRQXPD� VDKLSWLU� YH� NDYUDPÀQ� RUWD\D� ¤ÀNÀÆÀQÀ� (OGHP� LOH� LOLÆNLOHQGLUHQ� J³U¹ÆOHU�
PHYFXWWXU��)DNDW�(OGHP�³QFHVLQGH�GH�NRQX\OD�LOJLOL�³QF¹O�¤DOÀÆPDODU�EXOXQPDNWDGÀU��
8¾XU�7DQ\HOLÚ\H����������J³UH�&HODO�(VDG�$UVHYHQÚH�������������DLW�7¹UN�6DQÚDWÀ��������
NLWDEÀQGD�NDYUDP�LON�NH]�RUWD\D�DWÀOPÀÆWÀU��7¹UN�.HQWL�7¹UN�(YL��������ELEOL\RJUDILVL�
¤DOÀÆPDVÀQGD�LVH������\ÀOÀQGDQ�EDÆOD\DUDN�NDYUDPÀQ�WDUWÀÆÀOGÀ¾À�PHWLQOHUH�\HU�YHULOPLÆWLU��
�DOÀÆPDGD�\HU�DODQ�PHWLQOHU�L¤HULVLQGH�GH�+DPGXOODK�6XSKLÚQLQ�(VNL�7¹UN�(YOHUL metni, 
NRQX\X�Türk evi�EDÆOÀ¾ÀQGD�LON�NH]�HOH�DOGÀ¾À�L¤LQ�YXUJXODQPÀÆWÀU��<DYX]�6H]HU�LVH�Türk 
evi�NDYUDPÀQD������\ÀOÀQGD�&HODO�(VDGÚÀQ�YH�+��:LOGHÚQLQ�¤DOÀÆPDODUÀQÀQ�³QF¹O�ROGX¾XQX�
V³\OHPLÆWLU��7X]WDÆÀ��������V����������.DYUDPÀQ�N³NHQL�LOH�LOJLOL�DUDÆWÀUPDODU�����������
\ÀOODUÀ� DUDVÀQGDNL� \D]ÀOÀ�ND\QDNODU� ¤HU¤HYHVLQGH�JHOLÆPLÆWLU��%X� WDULKOHU�³QFHVLQGH� LVH�
¤L]LP��U³O³YH��JUDY¹U�JLEL�J³UVHO�ND\QDNODUGD�NRQXW�LIDGHOHUL�J³U¹OPHNWHGLU��%X�EHOJHOHU�
J¹QGHOLN� KD\DW�� PDQ]DUD�� PHNDQ� NXUJXVX� ED¾ODPÀQGD� NRQXWX� HOH� DOPÀÆ� YH� Türk 
eviQL�Ü7¹UNOHULQ�RWXUGXNODUÀ�HYÝ�RODUDN�EHWLPOHPLÆ�ROPDODUÀ�D¤ÀVÀQGDQ�³QHPOLGLU��7¹P�
EX�V¹UH¤WH�Türk evi�NDYUDPÀQÀQ�RUWD\D�¤ÀNÀÆÀ�LOH�LOJLOL�NHVLQ�VRQX¤ODUD�XODÆÀODPDVDGD�
NDYUDPÀQ����� \¹]\ÀOÀQ� LNLQFL� \DUÀVÀQGDQ�EDÆOD\DUDN� ÆHNLOOHQGL¾L� V³\OHQHELOLU� �7X]WDÆÀ��
������ V�� ����� Türk evi� DUDÆWÀUPDODUÀQGD� EDÆWD� JHOHQ� LVLPOHULQGHQ� ELUL� RODQ� (OGHP�
LVH�¤DOÀÆPDODUÀQGD�NDYUDPÀ�ROXÆWXUDQ�\DSÀ�JUXEXQX�LQFHOHPLÆ��EHOJHOHPLÆ�YH�PRGHUQ�
WDVDUÀP�LOH�LOLÆNLOHQGLUPLÆWLU���DOÀÆPDODUÀ�GR¾UXOWXVXQGD�(OGHP��Türk eviÚQLQ�PRGHUQ�YH�
PLOOL�ELU�7¹UN�PLPDULVLQH�WHPHO�RODFD¾ÀQÀ��G³QHPLQLQ�PRGHUQLVW�J¹QGHPL�¤HU¤HYHVLQGH�
Türk eviÚQLQ�]DWHQ�PRGHUQ�ROGX¾XQX�EHOLUWPLÆWLU��%R]GR¾DQ��������V��������

���� Türk Evi  .RQXVXQGD�7DULK�<D]ñPñ�<DNODśñPODUñ

6HGDG�+DNNÀ�(OGHPÚLQ�³QF¹OOHULQGHQ�ELUL�ROGX¾X�Türk evi�NDYUDPÀQÀQ��(OGHP�YH�DUGÀO�
¤DOÀÆPDODUGD�HOH�DOÀQÀÆ�EL¤LPLQLQ�¤HÆLWOHQGL¾L��IDUNOÀ�EDNÀÆ�D¤ÀODUÀ�¤HU¤HYHVLQGH�LQFHOHQGL¾L�
J³U¹OP¹ÆW¹U��%X�\RUXP�IDUNOÀOÀNODUÀ�GR¾UXOWXVXQGD�Türk evi�NDYUDPÀQÀQ�WDULK�\D]ÀPÀ�
GD�¤HÆLWOLOLN�J³VWHUPHNWHGLU��6H¤LOHQ�PHWLQOHU�Türk evi NDYUDPÀQÀ��JHOLÆLP�HYUHOHUL�YH�
WLSRORMLN� ³]HOOLNOHUL�� N³NHQLQH� GDLU� WDUWÀÆPDODU�� JHOHQH¾LQ� JHOLÆLPL�� WRSOXP� YH� NRQXW�
LOLÆNLVL�� FR¾UDI\D� YH� N¹OW¹U� HWNLVL�� J¹Q¹P¹]� LOH� ED¾ODQWÀVÀ� YH� J¹QFHO� NDYUDPODU� LOH�
GH¾HUOHQGLULOPHVL�ED¾ODPÀQGD�HOH�DOPÀÆWÀU��0HWLQ�NDSVDPÀQGD�NDYUDPÀ�IDUNOÀ�D¤ÀODUGDQ�
GH¾HUOHQGLUHQ� PHWLQOHULQ� PHWRGRORMLN� \DNODÆÀPODUÀ� üzerinden Türk eviÚQLQ� PLPDUOÀN�
WDULKL�\D]ÀPÀ�LQFHOHQPLÆWLU��

Türk evi�¹]HULQH�\DSÀODQ�¤DOÀÆPDODUGD�³QHPOL�ELU�EDÆYXUX�ND\QD¾À�RODQ�6HGDG�+DNNÀ�
(OGHPÚLQ� 7¹UN� (YL� 3ODQ� 7LSOHUL� ������� NLWDEÀ��0LOOL�0LPDUL� ¤DOÀÆPDVÀ� RODUDN� �����
\ÀOÀQGD� WDPDPODQPÀÆ� IDNDW� ����� \ÀOÀQGD� EDVÀOPÀÆWÀU� �(OGHP�� ������ V�� ���� (OGHPÚH�
J³UH� Türk evi�� 2VPDQOÀVÀQÀUODUÀ� L¤HULVLQGH�� $QDGROX� YH� 5XPHOLÚGH� JHOLÆPLÆ�� ³]J¹Q�
QLWHOLNOHUH�VDKLS�NRQXW� WLSLGLU��Türk evi��$QDGROXÚGD�¹UHWLOPLÆ��EXUDGDQ�2VPDQOÀÚQÀQ�
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\D\ÀOÀP� L]OHUL� ER\XQFD� %XOJDULVWDQ�� <XJRVODY\D� YH� <XQDQLVWDQÚD� GR¾UX� WDÆÀQPÀÆWÀU��
9DUOÀ¾ÀQÀ�GHYDP�HWWLUGL¾L�EHÆ�\¹]�\ÀO� L¤LQGH�Türk evi��¤HÆLWOL�FR¾UDI\D��N¹OW¹U�� LNOLP�
³]HOOLNOHUL�¤HU¤HYHVLQGH�JHOLÆLP�J³VWHUPLÆ��\HUHO�JHOHQHN�LOH�E¹W¹QOHÆPLÆ�YH�IDUNOÀ�WLSOHU�
GR¾XUPXÆWXU�� %X� IDUNOÀODÆPD\D� UD¾PHQ� Türk eviÚQLQ,� (OGHPÚH� J³UH,� GH¾LÆPH\HQ� YH�
\D\ÀOÀP�J³VWHUGL¾L�JHQLÆ�FR¾UDI\DGDNL�³UQHNOHULQL�ELUELULQH�ED¾OD\DQ�XQVXU�SODQ�WLSLGLU�
�(OGHP��������V����������

����\¹]\ÀOÀQ�LNLQFL�\DUÀVÀ�LOH�����\¹]\ÀOÀQ�VRQODUÀQÀ�NDSVD\DQ�G³QHPGHNL�NRQXWODUÀQ�SODQ�
RUJDQL]DV\RQODUÀ�¹]HULQGHQ�WLSRORMLN�VÀQÀIODQGÀUPD�\DSDQ�YH�JHQLÆ�FR¾UDI\DGDNL�IDUNOÀ�
³UQHNOHUL�³QHUGL¾L�WLSRORMLN�NDWHJRULOHU�LOH�ELUELULQH�ED¾OD\DQ�(OGHPÚH�J³UH�SODQ�WLSOHUL�
HYULPVHO�ELU�V¹UHFLQ�¹U¹QOHULGLU��%X�HYULPVHO�V¹UH¤WH�WLSOHU��ELUELUL�DUGÀQD�VÀUDODQPÀÆ�
ÆHNLOGH� GH¾LO� ELUELULQH� NRÆXW� ÆHNLOGH� ROXÆWXUXOPXÆWXU�� %X� ED¾ODPGD� ROXÆWXUXODQ� HQ�
LONHO�WLS�VRIDVÀ]�SODQ�WLSLGLU��'ÀÆ�VRIDOÀ��L¤�VRIDOÀ�YH�RUWD�VRIDOÀ�SODQ�WLSOHUL�VÀUDVÀ�LOH�
HYULP�EDVDPDNODUÀQÀ�ROXÆWXUPDNWDGÀU��'ÀÆ�VRIDOÀ�SODQ�WLSL�(OGHPÚH�J³UH�7¹UNOHU�³QFHVL�
$QDGROXÚGD�EXOXQDQ�+LWLW�YH�+HOHQLVWLN�HYOHUGH�GH�J³U¹OPHNWHGLU���DOÀÆPD�NDSVDPÀQGD�
U³O³YH�¤DOÀÆPDODUÀ�\DSÀODQ�\DSÀODU�]DPDQ��FR¾UDI\D�JLEL�HWNLOHUGHQ�ED¾ÀPVÀ]�RODUDN�EDKVL�
JH¤HQ�SODQ�WLSOHULQH�³UQHN�WHÆNLO�HGHFHN�ÆHNLOGH�NXOODQÀOPÀÆWÀU��(OGHP��������V���������

�QGHU�.¹¤¹NHUPDQ�Türk evi�NDYUDPÀQÀ�.HQGL�0HN�QÀQÀQ�$UD\ÀÆÀ�¿¤LQGH�7¹UN�(YL��������
NLWDEÀQGD��Ü7¹UNOHULQ�$QDGROXÚGD�JHOLÆWLUGLNOHUL�\DÆDPD�¤HYUHVLÝ�RODUDN�WDQÀPODQPÀÆ�YH�
*HOHQHNVHO�7¹UN�(YL�RODUDN�DGODQGÀUPÀÆWÀU��Türk evi�NDYUDPÀ�.¹¤¹NHUPDQ�WDUDIÀQGDQ��
JHU¤HN� DQODPÀ� YH� N³NHQL�� E¹W¹Q¹� ROXÆWXUDQ� RGD� NDYUDPÀ�� NRQXW� YH� RGD� LOLÆNLVL�
ED¾ODPÀQGD� HOH� DOÀQPÀÆWÀU�� %X� ¤HU¤HYHGH� VRUXODQ� VRUXODUD� YHULOHQ� FHYDSODU� LOH�Türk 
eviÚQLQ�N³NHQ�WDUWÀÆPDODUÀ�YH�JHOLÆLPL�D¤ÀNODQPD\D�¤DOÀÆÀOPÀÆWÀU��.¹¤¹NHUPDQ��������V��
�����

.¹¤¹NHUPDQÚD� J³UH�� $QDGROXÚGD� EXOXQDQ� Türk eviÚQLQ� GD\DQGÀ¾À� ND\QDN� J³¤HUOLN�
G³QHPLQH�NDGDU�X]DQPDNWDGÀU��*³¤HUOLN�G³QHPLQGH�ROXÆWXUXODQ�ÜVÀQÀUOD\ÀFÀ��NRUX\XFX�
\DÆDPD� ¤HYUHVLÝ� *¹QH\GR¾X� $QDGROXÚGD� D¤ÀN� RUWD� PHNDQODUD�� $NGHQL]ÚGH� D¤ÀN� RGD�
YH�KD\DWODUD�HYULOPLÆWLU��%X�\DÆDPD�¤HYUHVLQLQ�VRQ�EDVDPD¾À�.X]H\�YH�2UWD�$QDGROX�
EXOXQDQ� NDSDOÀ� VRIDODUGÀU� �.¹¤¹NHUPDQ�� ������ V�� ����� %X� \D\ÀOÀPÀ� J³VWHUHQ� Türk 
evi��$QDGROXÚ\X�ÜWDULKVHO�N¹OW¹UHO�GH¾HUOHULÝ�ED¾ODPÀQGD�D¤ÀN�E³OJH��NÀ\ÀODU�, iç bölge 
�NRUXQDNOÀ� L¤�NÀVÀP���NDUÀÆÀP�NXÆD¾À��LNL�E³OJH�DUDVÀQGD�NDODQ�DODQ��RODUDN�¹¤�DQD�
E³O¹PH�D\ÀUDQ�.¹¤¹NHUPDQD�J³UH��iç bölgede�RUWD\D�¤ÀNPÀÆWÀU��.¹¤¹NHUPDQ��������V��
��������

.¹¤¹NHUPDQÚD� J³UH�� J³¤HEH� N¹OW¹U¹QGH� ÜED¾ÀPVÀ]� \DÆDP� DODQÀQÀÝ� ROXÆWXUDQ� ¤DGÀU��
ÜED¾ÀPVÀ]�\DÆDPD�ELULPLÝ�RODQ�RGD\D�G³Q¹ÆP¹ÆW¹U��2GDODU�¤HYUHVLQGHNL�RUWDN�\DÆDP�
DODQÀ� RODQ� VRIDODU� LOH� ELUELULQH� ED¾ODQPÀÆ�� EX� GXUXP� HYLQ� ROXÆXPXQX� KD]ÀUODPÀÆWÀU�
�.¹¤¹NHUPDQ��������V�������Türk evi�NDYUDPÀ�.¹¤¹NHUPDQ�WDUDIÀQGDQ��¤DGÀUGD�EXOXQDQ�
L¤�\DÆDQWÀQÀQ�X]DQWÀVÀ�RODQ�RGD��EX�RGDODUÀQ�¤HÆLWOL�NRÆXOODU�DOWÀQGD�ELU�DUD\D�JHOPHVL�
LOH�ROXÆDQ�\DÆDP�¤HYUHVL�RODUDN�J³U¹OP¹ÆW¹U��.¹¤¹NHUPDQ��������V�������.¹¤¹NHUPDQ��
\DSÀODUÀQ�Türk evi RODUDN�GH¾HUOHQGLULOHELOPHVL�L¤LQ��RGDODU�YH�RUWDN�DODQODUÀQ�LOLÆNLOHUL�
¤HU¤HYHVLQGH�ROXÆDQ�SODQ�G¹]HQLQL�ELU�GLO�RODUDN�NXOODQÀOPÀÆWÀU��2OXÆDQ�EX�RUWDN�SODQ�
düzenleri, Türk eviÚQLQ�HYULPLQL�YH�E³OJHVHO�IDUNOÀOÀNODUÀQ�\DSÀ�¹]HULQH�HWNLVLQL�J³VWHULU�
�.¹¤¹NHUPDQ��������V��������

'R¾DQ�.XEDQ��7¹UN� Ü+D\DWÝOÀ� (YL� �������PHWQLQGH�Türk evi�NDYUDPÀ� WDUWÀÆPDVÀQÀ��
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NRQXW�JHOHQH¾LQLQ�JHOLÆLPL��WDULKL��PRUIRORMLVL�¹]HULQGHQ�\¹U¹WP¹ÆW¹U��.XEDQ��������V��
����2VPDQOÀ�G³QHPL�NRQXW�PLPDULVLQLQ�JHOLÆLPLQL��+D\DWOÀ�HYL�YH�HYULPLQL�HOH�DOPÀÆWÀU��
.XEDQ�Türk eviÚQL��RQ�DOWÀQFÀ�\¹]\ÀOGD�EDÆOD\DQ��WHPHO�YH�]HPLQ�NDWÀQ�WDÆ��¹VW�NDWODUÀQ�
NHUSL¤�YH�DKÆDSWDQ�LQÆD�HGLOGL¾L��RUWDN�WLSRORML\H��RUDQWÀODUD�VDKLS��2UWD�$QDGROX�YH�
$QDGROXÚQXQ�GR¾XVXQGDQ�%DONDQODUD�X]DQDQ�NRQXW�WLSL�RODUDN�WDQÀPODPÀÆ�YH�+D\DWOÀ�
ev RODUDN�DGODQGÀUPÀÆWÀU��.XEDQ��������V����������7¹UN�HYL ya da +D\DWOÀ�HY��.XEDQÚD�
J³UH�HWQLN�ELU�DQODP�LIDGH�HWPHPHNWH�N¹OW¹UHO�ELU�DQODP�WDÆÀPDNWDGÀU��7¹UN¤H�NRQXÆDQ��
N¹OW¹UHO�QLWHOLNOHUL�LOH�GL¾HU�KDONODUGDQ�D\UÀODQ�7¹UN�KDONÀ��2VPDQOÀÚQÀQ�LON�IHWLK�DODQODUÀ�
LOH�³UW¹ÆHQ�FR¾UDI\DGD�NHQGL�HY�N¹OW¹U¹Q¹�\DUDWPÀÆWÀU��.XEDQ��������V����������

.XEDQÚD� J³UH� EDKVL� JH¤HQ� FR¾UDI\D� VÀQÀUODUÀQGD� J³U¹OHQ� HY� WLSLQLQ� WHPHOLQL� HUNHN�
HJHPHQ� 7¹UN�¿VODP� DLOHVL� ROXÆWXUPDNWDGÀU�� .DGÀQÀQ� DLOH� YH� WRSOXPGDNL� \HUL� NRQXW�
WLSLQLQ� ÆHNLOOHQPHVLQGH� ³QHPOL� GDYUDQÀÆVDO� YH� VRV\DO� JLUGL� ROPXÆWXU�� Türk eviÚQLQ�
PHN�QVDO�³]HOOLNOHULQGH� LVH�2UWDGR¾X�YH�2UWD�$V\DÚGD�J³U¹OHQ�$QWLNLWHGHQ�EX�\DQD�
NXOODQÀODQ�UHYDNOÀ�\D�GD�UHYDNVÀ]��ELU�DYOX\D�D¤ÀODQ�LNL�RGDGDQ�ROXÆDQ�SODQ�G¹]HQLQ�
HWNLOL�ROGX¾X�G¹Æ¹Q¹OPHNWHGLU��.XEDQ��������V����������$QDGROX�7¹UN�NRQXW�JHOHQH¾L��
.X]H\� 6XUL\H� YH�0H]RSRWDP\D� LOH� HWNLOHÆLP� KDOLQGHGLU�� 6XUL\H� YH�0H]RSRWDP\DÚGD�
J³U¹OHQ�H\YDQ�LOH�ED¾ODQWÀOÀ�UHYDN�YH�WDUPD��Türk evi’QLQ�NODVLN�EL¤LPOHQLÆL�LOH�EHQ]HU�
PHN�QVDO�G¹]HQH�VDKLSWLU��7¹UN�NDYLPOHULQLQ�EDWÀ\D�GR¾UX�LOHUOH\LÆL�0H]RSRWDP\D�YH�
6XUL\HÚGHQ�DOÀQDQ�ELOJLOHUL�%DWÀ�$QDGROXÚ\D�WDÆÀPÀÆ��7¹UN�N¹OW¹U¹Q¹Q�HWNLVL�LOH�³]J¹Q�
ELU�NRQXW�GLOL�ROXÆPXÆWXU��.XEDQ��������V����������.XEDQÚD�J³UH�Türk eviÚQL�ROXÆWXUDQ�
³JHOHUGHQ�RODQ�RGD�LVH��PHN�QVDO�NXUJXVX�LOH�J³¤HU�JHOHQH¾LQGHQ�DNWDUÀODQ�2UWD�$V\D�
¤DGÀU�KD\DWÀQÀQ�L]OHULQL�V¹UG¹UPHNWHGLU��.XEDQ��������V������

.XEDQ��Türk eviÚQLQ�HYULPVHO�ELU�V¹UHFL�ROGX¾XQX�RUWD\D�NR\PXÆWXU����������\¹]\ÀOODUGD�
DKÆDS�PDO]HPHQLQ�NXOODQÀPÀ\OD�ELUOLNWH�Türk evi�NODVLN�EL¤LPLQH�XODÆPD\D�EDÆODPÀÆWÀU�
�.XEDQ��������V�������.¹ELN�WHN�FHSKHOL�NRQXWODUGDQ��GDKD�D¤ÀN�SODQOÀ�EL¤LPOHUH�JH¤LÆ�
����\¹]\ÀOGD�ROPXÆWXU��%X�³UQHNOHUGH�ELULQFL�NDW�NHUSL¤�GROJX�LOH�NXOODQÀODQ�DKÆDSODU�
LOH�ROXÆWXUXOPDNWD�YH�¤ÀNPD�NDYUDPÀ�J³U¹OPH\H�EDÆODQPDNWDGÀU��.XEDQÚD�J³UH�KD\DWOÀ�
evLQ�NODVLN�G³QHPL�����\¹]\ÀOGD�J³U¹OPHNWHGLU��.XEDQ��������V����������2GD�VD\ÀVÀQGD�
DUWPD��HY�\DSÀODFDN�DODQÀQ�E¹\¹NO¹¾¹��PHNDQODUÀQ�ER\XWODUÀ�H\YDQ�YH�RGD�LOLÆNLOHULQL�
GH¾LÆWLUPH\H� EDÆODPÀÆWÀU�� 8� ÆHNOLQGHNL� PHN�QVDO� NXUJX� HNVHQHO� YH� PHUNH]L� PHN�Q�
WLSOHULQLQ�LON�EDVDPD¾ÀQÀ�ROXÆWXUPXÆWXU������\¹]\ÀOGD�HYLQ�DQD�NDUDNWHUL�RODQ�\DUÀ�D¤ÀN�
PHN�Q�QLWHOLN�GH¾LÆWLUPH\H�EDÆODPÀÆ�YH�ELU�L¤�PHN�Q�KDOLQH�JHOPLÆWLU��.XEDQ��������V��
��������%X�GXUXP�LNL�WDUDIÀQGD�RGDODUÀQ�EXOXQGX¾X�RUWD�VRIDOÀ�YH�KD\DWOÀ�HYLQ�PHN�QVDO�
GL]LOLPLQL�GHYDP�HWWLUHQ�KD¤�EL¤LPOL�VRIDOÀ�LNL�WLSLQ�ROXÆPDVÀQD�VHEHS�ROPXÆWXU��.XEDQ��
������V�������Türk evi’nGH�J³U¹OHQ�EX�HYULP��NRQXWXQ�WHPHO�³]HOOL¾L�RODQ�\DUÀ�D¤ÀN�
JDOHULQLQ�\RO�ROPDVÀQD�YH�NHQGLQH�WHUV�G¹ÆHUHN�³]J¹Q�QLWHOL¾LQLQ�\LWLULOPHVLQH�QHGHQ�
ROPXÆWXU��.XEDQ��������V������

Türk evi�³]HOOL¾L�J³VWHUHQ�HYOHULQ�HQ�HVNLVLQLQ�¹¤�\¹]\ÀOOÀN�ROGX¾XQX�V³\OH\HQ�&HQJL]�
%HNWDÆ��Türk Evi��������NLWDEÀQGD�\DSÀ�JHOHQHNOHULQLQ�ELUND¤�\¹]\ÀO�L¤LQGH�ROXÆDFDN�
ELOJL�ELULNLPL�ROPDGÀ¾ÀQÀ�LIDGH�HWPLÆWLU��%HNWDÆ��J¹Q¹P¹]GH�2UWD�$QDGROXÚGD�EXOXQDQ�
\DSÀ�WHNQL¾LQLQ�HQ�D]�+LWLW�8\JDUOÀ¾À�LOH�ED¾ODQWÀVÀ�EXOXQGX¾XQX�V³\OHPHNWHGLU��%HNWDÆ��
������ V�� ����� $QDGROXÚGD� EXOXQDQ� HYOHUGH� J³U¹OHQ� ]HPLQGHQ� \DSÀQÀQ� ELU� PLNWDU�
NDOGÀUÀOPDVÀ��G¹]�GDPODUÀQ�GRODÆÀP�YH�LÆOLN�RODUDN�NXOODQÀOPDVÀ��PHN�Q�GL]LOLPOHUL��WDÆ�
LÆ¤LOL¾L�%HNWDÆÚD�J³UH��D\³Q¹���DWDOK³\¹N��/LN\D�JLEL�HVNL�$QDGROX�PHGHQL\HWOHUL�LOH�
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ED¾ODQWÀOÀGÀU��%HNWDÆ��������V�����������D\³Q¹��+DFÀODU��.¹OWHSH�$QDGROX�X\JDUOÀNODUÀQÀQ�
\HUOHÆLP� DODQODUÀQGD�� WDÆ� WHPHOOHU� ¹]HULQH� DKÆDS� KDWÀOODU� LOH� GHVWHNOHQPLÆ� NHUSL¤�
GXYDUOÀ� HYOHULQ�³UQHNOHULQH�$QDGROXÚGD�KDOD� UDVWODQPDNWD�� \DSÀ� VLVWHPLQLQ� V¹UHNOLOL¾L�
J³U¹OPHNWHGLU��%HNWDÆ��������V����������

%HNWDÆÚD�J³UH��$QDGROX�X\JDUOÀNODUÀQÀQ�X]XQ�V¹UH¤OHU�L¤HULVLQGH�RUWD\D�NR\GX¾X�ELULNLP��
7¹UNOHULQ�$QDGROXÚ\D� JHOPHVL� LOH� ¹]HULQH�2UWD�$V\DÚGDQ� L]OHU� NDWPÀÆWÀU�� %X� ELULNLP�
V¹UHFL�2VPDQOÀÚQÀQ�EHÆ�\¹]\ÀOOÀN�G¹]HQL�LOH�EHUDEHU�ELU�VHQWH]�KDOLQH�JHOPLÆ�YH�RUWDN�ELU�
\DÆDPD�N¹OW¹U¹�ROXÆWXUPXÆWXU���UHWLOHQ�RUWDN�\DÆDP�N¹OW¹U¹�%DONDQODUÚGDQ�$QDGROXÚ\D�
RUWDN�\³QOHUL��WHPHO�LONHOHUL�EXOXQDQ�ELU�HY�GLOL�ROXÆWXUPXÆWXU��%HNWDÆ��������V�������
.¹OW¹U¹Q� JHOLÆWL¾L� \HU� RODQ� EDÆNHQW� ¿VWDQEXOÚGDQ� $QDGROX� YH� GL¾HU� ¹ONHOHUH� LOHWLOHQ�
GH¾HUOHU��R�\HULQ�FR¾UDI\DVÀQGDQ��LNOLP�³]HOOLNOHULQGHQ��WDULKL�DOW�\DSÀVÀQGDQ��J¹QGHOLN�
\DÆDPÀQGDQ� JHOHQ� ELOJLOHU� LOH� ELUOHÆLU� �%HNWDÆ�� ������ V�� ���������� %XJ¹Q�� ¹UHWLOHQ�
EX� RUWDN� 2VPDQOÀ� HY� GLOL� \HUHO� GH¾HUOHU� LOH� ELUOHÆLU� YH� \DÆDQDQ� \HULQ� VDKLSOHULQFH�
0DNHGRQ\D�HYL��%XOJDULVWDQ�HYL��<XQDQLVWDQ�HYL�RODUDN�DGODQGÀUÀODELOLU��%X�¤HU¤HYHGH�
%HNWDÆÚD�J³UH��2VPDQOÀ� LOH�EHUDEHU�ROXÆPXÆ��HVNL�$QDGROX�X\JDUOÀNODUÀQD�NDGDU�LQHQ�
RUWDN�\DÆDPD�N¹OW¹U¹Q¹Q�\DUDWWÀ¾À�HY��“Türkiye evi”�\D�GD�7¹UNL\H�YDWDQGDÆODUÀQÀQ�¹VW�
NLPOL¾L�ED¾ODPÀQGD�“Türk evi”dir.��%HNWDÆ��������V�������

+¹O\D� YH� )HUKDQ� <¹UHNOL�� Türk Evi Gözlemler-Yorumlar� NLWDEÀQGD� ������� Türk 
evi� NDYUDPÀQÀ� J¹Q¹P¹]� GH¾HU� VLVWHPL� LOH� HOH� DOPÀÆODUGÀU�� Türk eviÚQLQ� WDULKVHO�
QLWHOLNOHULQGHQ� ]L\DGH� PLPDUL� ³]HOOLNOHUL� LOH� GH¾HUOHQGLUPLÆOHUGLU� �<¹UHNOL�� ������ V��
�����<D]DUODU�WDUDIÀQGDQ�Türk evi��J¹QFHO�PLPDUL�NDYUDPODU�LOH�ELUOLNWH�GH¾HUOHQGLUPLÆ�
YH� EX� NDYUDPODU� LOH� ³]HOOLNOHUL� D¤ÀNODQPÀÆWÀU�� -DSRQ� YH� ¿QJLOL]� NRQXW� ³UQHNOHUL� LOH�
Türk evi�ELUOLNWH�GH¾HUOHQGLULOPLÆ�EHQ]HU�YH� IDUNOÀ�RODQ�QRNWDODU�\D]DUODU� WDUDIÀQGDQ�
RUWD\D�NRQPXÆWXU��<¹UHNOL��������V�������0RGHUQ�G³QHPGH�\XUW�L¤L�YH�GÀÆÀQGD�LQÆD�
HGLOPLÆ�\DSÀODUGD�Türk evi�³]HOOLNOHUL�DUDQPÀÆ�YH�PRGHUQ�G³QHPLQ�LOHUL�JHOHQ�EDWÀOÀ�
PLPDUODUÀQÀQ�G¹Æ¹QFHOHULQLQ�Türk eviÚQGH�EXOXQGX¾X�VDYXQXOPXÆWXU� �<¹UHNOL������, 
V������

+¹O\D�YH�)HUKDQ�<¹UHNOL�WDUDIÀQGDQ�HYUHQVHO�PLPDUOÀN�GH¾HUOHUL�¤HU¤HYHVLQGH�WDUWÀÆÀODQ�
Türk evi��J³¤HUOLN�G³QHPL�LOH�ED¾ODQWÀ�NXUXODUDN�LÆOHYOHULQ�NDWPDQODÆWÀUÀOGÀ¾À��VÀNÀÆWÀUÀOGÀ¾À�
KDUHNHWH�RODQDN�YHUHQ�ELU�VLVWHP�RODUDN�G¹Æ¹Q¹OP¹ÆW¹U��<¹UHNOL��������V�������Türk 
eviÚQLQ�\DOÀQ�YH�PRG¹OHU�SODQ�NXUJXVX�minimalist�DQOD\ÀÆ�LOH�LOLÆNLOHQGLULOPLÆ��\LQH�
J³¤HUOLN�LOH�ED¾ODQWÀ�NXUXODUDN�NRQXWODUÀQ�ID]ODOÀNWDQ�DUÀQPÀÆ�ROPDVÀ��DKÆDS�HOPDQODU�
LOH�ROXÆWXUXOPDVÀ�KDILIOLN�QLWHOL¾LQLQ�J³VWHUJHVL�RODUDN�NDEXO�HGLOPLÆWLU��<¹UHNOL��������
V����������*H¤LUJHQOLN�NDYUDPÀ�LVH�Türk eviÚQGHNL�PHN�Q�NXUJXVXQGD�D¤ÀN�YH�NDSDOÀ�
DODQODUÀQ� DNÀÆNDQ� ROPDVÀ�� SDQMXU� NDIHV� NHSHQN� JLEL� HOHPDQODU� LOH� J³UVHO� LOLÆNLQLQ�
NRQWURO¹Q¹Q�VD¾ODQPDVÀ��EDK¤H�GXYDUODUÀ�YH�]HPLQ�NDW�D¤ÀNOÀN�G¹]HQL�LOH�PDKUHPL\HWLQ�
VD¾ODQPDVÀ� LOH�D¤ÀNODQPÀÆWÀU� �<¹UHNOL�������� V����������<D]DUODU�Türk eviÚQL�esneklik 
NDYUDPÀ�¤HU¤HYHVLQGH�GH¾HUOHQGLULUNHQ�KHP�RGDQÀQ�NXOODQÀP�EL¤LPLQL�KHP�GH�\DSÀQÀQ�
WDVDUÀP�V¹UHFLQGH�PRG¹OHU�RGDODU�VD\HVLQGH�E¹\¹\HELOPHVLQL�YHUL�RODUDN�NXOODQPÀÆODUGÀU�
�<¹UHNOL��������V������

*¹QFHO� PLPDUOÀN� NDYUDPODUÀ� ED¾ODPÀQGD� GH¾HUOHQGLULOHQ� Türk evi�� EX� ³]HOOLNOHU�
¤HU¤HYHVLQGH�GR¾XGD�-DSRQ�EDWÀGD�¿QJLOL]�NRQXW�JHOHQH¾L�LOH�NDUÆÀODÆWÀUÀOPÀÆWÀU��<¹UHNOL��
������ V�� ����� -DSRQ�NRQXW� JHOHQH¾LQLQ� NXOODQÀODQ�PDO]HPHOHULQ� KDILIOL¾L�� VDGHOLN� YH�
LÆOHYVHO�NDWPDQODÆPD��L¤�GÀÆ�PHN�Q�NXUJXVX��PHNDQODUÀQ�LÆOHYVHO�HVQHNOLNOHUL�EDNÀPÀQGDQ�
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Türk evi�LOH�EHQ]HU�ROGX¾X��DUDGDNL�IDUNOÀOÀ¾ÀQ�-DSRQ�NRQXW�JHOHQH¾LQLQ�VR\XW�NDYUDPODU�
ED¾ODPÀQGD�LQÆD�HGLOPHVL�ROGX¾X�³QH�V¹U¹OPHNWHGLU��<¹UHNOL��������V����������¿QJLOL]�
NRQXW�JHOHQH¾LQLQ�LVH�Türk eviÚQGHQ��LÆOHY�IDUNOÀOÀNODUÀQD�J³UH�PHNDQODUÀQ�NRQXW�L¤LQGH�
GD¾ÀOPDVÀ��D¾ÀU�YH�NDOÀFÀ�\DSÀODU�ROPDVÀ��E¹W¹Q�RODUDN�LQÆD�HGLOPHVL�YH�HVQHNOL¾H�L]LQ�
YHUPHPHVL� \³Q¹QGHQ� IDUNOÀODÆWÀ¾À� G¹Æ¹Q¹OPHNWHGLU�� 'H¾HUOHQGLUPH� VÀQÀUÀQÀ� ROXÆWXUDQ�
NDYUDPODU�¤HU¤HYHVLQGH�KDILIOLN��HVQHNOLN��NDWPDQODÆPD�L¤LQ�-DSRQ��7¹UN��¿QJLOL]�NRQXW�
JHOHQH¾L�VÀUDODPDVÀ�\DSÀOPDNWDGÀU��<¹UHNOL��������V���������

���6RQXo

�HYUHPL]LQ� NDUDNWHULVWLN� J³U¹Q¹P¹Q¹� ROXÆWXUDQ�� WDULKVHO� V¹UH¤� L¤HULVLQGH� ELULNHQ�
ELOJLQLQ��N¹OW¹U¹Q��WHNQL¾LQ�J³VWHUJHVL�RODQ��G³QHPLQLQ�VRV\DO�\DÆDPÀQÀQ�L]OHULQL�WDÆÀ\DQ�
NRQXW�ELULPOHUL�/HDFKÚLQ�EDNÀÆ�D¤ÀVÀQD�J³UH�NHQGL�WDULKLQLQ�\D]ÀODELOHFH¾L�ELU�tip olarak 
HOH�DOÀQDELOLU��

�DOÀÆPD�NDSVDPÀQGD�ELU�WLS�RODUDN�WDULK�\D]ÀPÀ�\DSÀODQ Türk evi�NDYUDPÀQÀ�NRQX�HGLQHQ�
PHWLQOHU�LQFHOHQGL¾LQGH�NDYUDPÀQ�IDUNOÀ�EDNÀÆ�D¤ÀODUÀ�¤HU¤HYHVLQGH�WDUWÀÆÀOGÀ¾À�J³U¹OP¹ÆW¹U��
)DNDW�\DSÀODQ�W¹P�WDUWÀÆPDODUÀQ�]HPLQLQL�teknik�ROXÆWXUPDNWDGÀU��¿QFHOHQHQ�PHWLQOHU�
¤HU¤HYHVLQGH� DQRQLP�PLPDUOÀN�¹U¹Q¹�RODQ�Türk evi�NDYUDPÀQÀQ� HOH� DOÀQÀÆÀQÀQ�SODQ�
NXUJXVX�¹]HULQGHQ�LUGHOHQGL¾L�J³U¹OP¹ÆW¹U��0HWLQOHUGH�NDYUDPÀQ�RWXUWXOGX¾X�¤HU¤HYH�
GH¾LÆVH� GH� SODQ�Türk evi� WDULK� \D]ÀPÀQÀQ� EDÆODQJÀFÀQÀ� ROXÆWXUPXÆWXU�� %X� ED¾ODPGD�
(OGHP�WLSRORMLN�ELU�VÀQÀIODQGÀUPD��.¹¤¹NHUPDQ�YH�.XEDQ�N³NHQ�WDUWÀÆPDODUÀ��+¹O\D�
)HUKDQ�<¹UHNOL�LVH�NDUÆÀODÆWÀUPD�YH�WHPDWLN�RNXPDODU�\DSPDN�L¤LQ�SODQ�RUJDQL]DV\RQXQX�
WDULKVHO�V¹UHNOLOLNWH�RNXQDQ�teknik�RODUDN�PHWLQOHULQLQ�DQD�HNVHQLQH�\HUOHÆWLUPLÆOHUGLU���
%HNWDÆ��.¹¤¹NHUPDQ� YH�.XEDQÚD� EHQ]HU� ÆHNLOGH�� NDYUDPÀQ� N³NHQLQL� RUWD\D� NR\PDN�
L¤LQ�\DSÀ� WHNQL¾L üzerinden Türk evi’QL� LQFHOHPLÆWLU��7HNQLN�RODUDN�DGODQGÀUÀODQ�WDULK�
\D]ÀP�\DNODÆÀPÀQÀQ�\DQÀ�VÀUD�LQFHOHQHQ�PHWLQOHUGH�Türk eviÚQLQ�2UWD�$V\D��<DNÀQ�'R¾X��
0H]RSRWDP\D�YH�$QDGROX�X\JDUOÀNODUÀ�LOH�ED¾ODQWÀVÀ�NXUXOPXÆ��7¹UN�¿VODP�N¹OW¹U¹�LOH�
ELUOHÆLPL�LUGHOHQPLÆ��$QDGROX�YH�%DONDQODUÚGD�RUWDN�FR¾UDI\D�YH�N¹OW¹U�VÀQÀUODUÀ�L¤HULVLQGH�
JHOLÆLP�¤HU¤HYHVL�¤L]LOPLÆ��J¹QFHO�PLPDUOÀN�NDYUDPODUÀQGDQ�ROXÆDQ�temaODU�ED¾ODPÀQGD�
7¹UN�HYLÚQLQ�IDUNOÀ�ELU�RNXPDVÀ�\DSÀOPÀÆWÀU��/HDFKÚLQ�GH��������V���������LÆDUHW�HWWL¾L�ELU�
\ROD�EDÆYXUDQ�PHWLQOHU�NHQGL�Türk evi�WDULK�\D]ÀP�EL¤LPOHULQL�GHVWHNOH\HFHN��ILNLUOHULQL�
RUWD\D�NR\DFDN��J¹¤OHQGLUHFHN�ELU¤RN�WDULK�\D]ÀP�\DNODÆÀPODUÀQÀ�ELU�DUDGD�NXOODQPÀÆWÀU��

*HQHO� RODUDN� Türk evi� WDULK� \D]ÀPÀ�� RQX� ROXÆWXUDQ� WHNQLNOHULQ� DQODWÀPÀ� ¹]HULQGHQ�
NXUJXODQPÀÆ��FR¾UDI\D�YH�N¹OW¹U�HWNLOHÆLPOHUL�¤HU¤HYHVLQGH�EX�³]J¹Q�NRQXW�JHOHQH¾LQLQ�
JHOLÆLP�VÀQÀUODUÀ�¤L]LOPLÆ��WDULK�\D]ÀP�\³QWHPL�EX�\DNODÆÀPOD�GHVWHNOHQPLÆWLU��%X�ED¾ODPGD�
NRQXW�JHOHQH¾LQLQ�WLSRORMLN�³]HOOLNOHUL�RUWD\D�NRQPXÆ��EX�³]HOOLNOHUH�J³UH�VÀQÀIODQGÀUÀOPDVÀ�
\DSÀOPÀÆ��2UWD�$V\D��<DNÀQ�'R¾X��0H]RSRWDP\D�YH�$QDGROX�X\JDUOÀNODUÀ�LOH�ED¾ODQWÀVÀ�
NXUXOPXÆ��7¹UN�¿VODP�N¹OW¹U¹�LOH�ELUOHÆLPL�LUGHOHQPLÆ��$QDGROX�YH�%DONDQODUGD�RUWDN�
N¹OW¹U�YH�FR¾UDI\D�VÀQÀUODUÀ�L¤HULVLQGH�JHOLÆLP�¤HU¤HYHVL�¤L]LOPLÆWLU��Türk evi�NDYUDPÀQÀQ�
\DSÀP�\³QWHPLQGH�NXOODQÀODQ� WHNQL¾LQ�HVNL�$QDGROX�8\JDUOÀNODUÀQÀQ�RUWD\D�NR\GX¾X�
ELOJLQLQ�GHYDPÀ�ROGX¾X�YXUJXODQPÀÆWÀU�

0HWLQOHUGHNL� EX� RUWDN� DQOD\ÀÆÀQ� GÀÆÀQGD� JHOLÆWLULOHFHN� DOWHUQDWLI� \ROODU� LOH� Türk evi 
NDYUDPÀQÀQ��/HDFKÚLQ��������V�����J¹QGHPH�JHWLUGL¾L�IDUNOÀ�ELU�WDULK�\D]ÀP�\DNODÆÀPÀ�
olan tema ve analoji�GR¾UXOWXVXQGD��ELUH\VHO� YH� WRSOXPVDO� DQODPÀ��PDGGL�YDUOÀ¾ÀQÀQ�
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³WHVLQGH�WLQVHO�DUND�SODQÀ��NXOODQÀFÀVÀ�L¤LQ�ROXÆWXUGX¾X�DLGL\HW�KLVVL��WHPVLOL\HW�YH�NLPOLN�
DUDFÀ�ROPD�GXUXPX��LQVDQ�YH�¤HYUH�DUDVÀQGD�NXUJXODGÀ¾À�EHGHQVHO�YH�GX\XVDO�E¹W¹QO¹N��
JH¤PLÆ�EXJ¹Q�JHOHFHN�DUDVÀQGD�ELU�V¹UHNOLOLN�YH�HWNLOHÆLP�¹UHWPH�SRWDQVL\HOL�JLEL�IDUNOÀ�
EDNÀÆ�D¤ÀODUÀ�LOH�KHP�PLPDUOÀN�DODQÀQGD�KHP�GH�GLVLSOLQOHU�DUDVÀ�ELU�¤HU¤HYHGH�\HQLGHQ�
HOH�DOÀQPDVÀ�P¹PN¹QG¹U�

.D\QDNoD

%HNWDÆ��&����������7¹UN�(YL��¿VWDQEXO��<HP�<D\ÀQODUÀ�

%R]GR¾DQ��6����������0RGHUQL]P�YH�8OXVXQ�¿QÆDDVÀ�(UNHQ�&XPKXUL\HW�7¹UNL\HÚVLQGH�
0LPDUL�.¹OW¹U� (Çev. %LUNDQ��7���¿VWDQEXO��0HWLV�<D\ÀQODUÀ�

(OGHP��6�+����������7¹UN�(YL�3ODQ�7LSOHUL��¿VWDQEXO��¿7��0LPDUOÀN�)DN¹OWHVL�<D\ÀQODUÀ�

.DYDV��.�5����������6LYLO�.RQXW�0LPDULVL�$UDÆWÀUPDODUÀQÀQ�����<¹]\ÀO�0LPDUOÀN�7DULKL�
<D]ÀPÀ�3HUVSHNWLIOHUL�,ÆÀ¾ÀQGD�'H¾HUOHQGLULOPHVL��$NGHQL]�6DQDW���������������

.DYDV��.�5����������6DQDW�7DULKL��0LPDUOÀN�7DULKL�$UDVÀQGDNL�'H¾LÆHQ�¿OLÆNLOHULQ�6LYLO�

.RQXW�0LPDULVL�$UDÆWÀUPDODUÀ�%D¾ODPÀQGD�'H¾HUOHQGLULOPHVL��$NGHQL]�6DQDW���������
��������

.RVWRI��6����������$�+LVWRU\�RI�$UFKLWHFWXUH��6HWWLQJV�DQG�5LWXDOV� 2[IRUG�8QLYHUVLW\�
3UHVV��

.XEDQ��'����������7¹UN�Ü+D\DWÝOÀ�(YL��¿VWDQEXO��(UHQ�<D\ÀQFÀOÀN�

.XEDQ��'����������(Y��]HULQH�)HOVHIH�.ÀUÀQWÀODUÀ���'HU��6H\�<����7DULKWHQ�*¹Q¹P¹]H�
$QDGROXÚGD�.RQXW�YH�<HUOHÆPH�L¤LQGH���V��������¿VWDQEXO��7DULK�9DNIÀ�<D\ÀQODUÀ�

.¹¤¹NHUPDQ�������������.HQGL�0HNDQÀQÀQ�$UD\ÀÆÀ�¿¤LQGH�7¹UN�(YL��¿VWDQEXO��7¹UNL\H�
7XULQJ�YH�2WRPRELO�.XUXPX�<D\ÀQODUÀ�

/HDFK��$����������0LPDUOÀN�7DULKL�1HGLU"� (Çev.�'R¾DQ��+���¿VWDQEXO��.R¤��QLYHUVLWHVL�
<D\ÀQODUÀ�

0LQRU��9�+����������6DQDW�7DULKLQLQ�7DULKL� (Çev.�6R\GHPLU��&���¿VWDQEXO��.R¤��QLYHUVLWHVL�
<D\ÀQODUÀ�

7DQ\HOL��8����������0LPDUOÀN�7DULKLQLQ�¿FDGÀ�0LPDUOÀ¾ÀQ�¿FDGÀGÀU�\D�GD�0LPDUOÀ¾À�
7DULK\D]ÀPÀ�PÀ�¿PDO�(GHU"�$UUHGHPHQWR�0LPDUOÀN�7DVDUÀP�.¹OW¹U�'HUJLVL�����������
������

7DQ\HOL�� 8�� �������� $QDGROXÚGD� %L]DQV�� 2VPDQOÀ� �QFHVL� YH� 2VPDQOÀ� '³QHPOHULQGH�
<HUOHÆPH�YH�%DUÀQPD�'¹]HQL���'HU��6H\��<����7DULKWHQ�*¹Q¹P¹]H�$QDGROXÚGD�.RQXW�YH�
<HUOHÆPH�L¤LQGH���V������������¿VWDQEXO��7DULK�9DNIÀ�<D\ÀQODUÀ�

7HNHOL��¿����������.RQXW�7DULKL�<D]ÀFÀOÀ¾À��]HULQH�'¹Æ¹QFHOHU���'HU��6H\��<����7DULKWHQ�
*¹Q¹P¹]H� $QDGROXÚGD� .RQXW� YH� <HUOHÆPH� L¤LQGH�� �V�� ������� ¿VWDQEXO�� 7DULK� 9DNIÀ�
<D\ÀQODUÀ�



�� Türk Evi  .DYUDPñQñQ�7DULK�<D]ñPñ�h]HULQH�%LU�ĹQFHOHPH

7X]WDÆÀ��8����������¿GHDOOHÆ>WLULO@PLÆ�Ü7¹UN�(YLÝ�)LNULQLQ�+LVWRUL\RJUDILN�
�³]¹POHQPHVL��,QWHUQDWLRQDO�-RXUQDO�RI�$UFKLWHFWXUH�DQG�3ODQQLQJ��������������

<¹UHNOL��+��YH�<¹UHNOL��)����������7¹UN�(YL�*³]OHPOHU�<RUXPODU��¿VWDQEXO��<DSÀ�(QG¹VWUL�
0HUNH]L�<D\ÀQODUÀ�
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3$1'(0Ĺ�.2Ś8//$5,1'$�7h5.Ĺ<(�*(1(/Ĺ1'(.Ĺ�h1Ĺ9(56Ĺ7(/(5Ĺ1�
6$1$7��7$6$5,0�9(�0Ĺ0$5/,.�%g/h0/(5Ĺ1'(.Ĺ�8<*8/$0$/,�
'(56/(5�ĹdĹ1�d(95Ĺ0ĹdĹ�(ħĹ7Ĺ0'(�<$Ś$1$1�352%/(0/(5�9(�

*(5(.6Ĺ1Ĺ0/(5(�<g1(/Ĺ.�Ĺ+7Ĺ<$d�$1$/Ĺ=Ĺ


$GYL\H�$\oD�h1/h(51 2

1XU�&(0(/(/Ĺ2ħ/8�2

<DVHPLQ�<,/',5,04�

%DUñś�gd$/54

$UGD�('(1�5

g]

.¹UHVHO�&RYLG����VDOJÀQÀ�LOH�ELUOLNWH��J¹QGHOLN�KD\DWÀQ�SHN�¤RN�GLQDPL¾L�LOH�ELUOLNWH�
HQ� E¹\¹N� ROXPVX]� HWNLOHUGHQ� ELUL� H¾LWLPGH� J³U¹OP¹ÆW¹U�� $OÀQDQ� VDOJÀQ� WHGELUOHUL�
NDSVDPÀQGD��¹QLYHUVLWHOHUGH�\¹]�\¹]H�H¾LWLPGHQ�¤HYULPL¤L�H¾LWLPH�JH¤LÆ�\DSÀOPÀÆWÀU��%X�
GXUXPGDQ�HQ�¤RN�HWNLOHQHQ� IDN¹OWHOHU� LVH�� WHRULN�H¾LWLPGHQ�]L\DGH�X\JXODPDQÀQ�YH�
DW³O\H�¤DOÀÆPDODUÀQÀQ�³Q�SODQGD�ROGX¾X�VDQDW�YH�WDVDUÀP�IDN¹OWHOHUL�ROPXÆWXU��7�%¿7$.�
62%$*������%LOLPVHO�YH�7HNQRORMLN�$UDÆWÀUPDODUÀ�'HVWHNOHPH�3URJUDPÀ�NDSVDPÀQGD�
JHOLÆWLUPLÆ� ROGX¾XPX]� ¤HYULPL¤L� H¾LWLP� X\JXODPDVÀ� ÆDEORQX� 7XNDQD� 6DQDO� .DPS¹V��
³¾UHQFL�YH�H¾LWLPFLOHU�L¤LQ��VHQNURQ�¤HYULPL¤L�H¾LWLPLQ�\DQÀ�VÀUD��IL]LNVHO�ELU�NDPS¹VWH�
JHU¤HNOHÆWLULOHQ�SHN�¤RN�DNWLYLWH�L¤LQ�RODQDN�VD¾ODPD�KHGHIL�WDÆÀPDNWDGÀU��%X�PDNDOHGH�
SURMH� NDSVDPÀQGD� *HU¤HNOHÆWLULOHQ� ELULQFL� DÆDPD� QLFHO� �%HÆOL� /LNHUW� WLSL� DQNHW�� YH�
QLWHO��<DUÀ�\DSÀODQGÀUÀOPÀÆ�J³U¹ÆPHOHU��DUDÆWÀUPDODUÀQ�VRQX¤ODUÀQD�\HU�YHULOPLÆWLU��%XQODU; 
�¾UHQFL�YH�H¾LWLPFLOHULQ�SDQGHPL�G³QHPLQGH�\¹]�\¹]H�H¾LWLPH�NÀ\DVOD�NDUÆÀODÆWÀNODUÀ�
HNVLNOHU��SUREOHPOHU�YH�EXQODUÀQ�H¾LWLP�V¹UHFLQH�HWNLOHUL�EHOLUOHQPLÆWLU��(GLQLOHQ�EXOJXODU�
GR¾UXOWXVXQGD�³QFHOLNOH�NDUÆÀODÆÀODQ�SUREOHP�YH�HNVLNOHULQ�¤HYULPL¤L�ELU�VLVWHPGH�QDVÀO�
JLGHULOHELOHFH¾LQH�\³QHOLN�\LQHOH\LFL�ILNLU�JHOLÆWLUPH�V¹UHFL�\¹U¹W¹OP¹Æ�YH�NDYUDPVDO�ELU�
WDVDUÀP�PRGHOL�RUWD\D�NRQPXÆWXU���

$QDKWDU�.HOLPHOHU�� (WNLOHÆLPOL� 2UWDP� 7DVDUÀPÀ�� ¿QVDQ�%LOJLVD\DU� (WNLOHÆLPL�� .XOODQÀFÀ� $UD\¹]�
7DVDUÀPÀ��6DQDO�*HU¤HNOLN��6DQDO�(¾LWLP�2UWDPÀ��2\XQODÆWÀUPD�

��'R¤��'U��<ÀOGÀ]�7HNQLN��QLYHUVLWHVL��6DQDW�YH�7DVDUÀP�)DN¹OWHVL�¿OHWLÆLP�7DVDUÀPÀ�%³O¹P¹��(�SRVWD��
D\FD�XQOXHU#JPDLO�FRP�2UFLG�������������������;
��6RUXPOX�\D]DU�
��'U���¾U���\HVL��<ÀOGÀ]�7HNQLN��QLYHUVLWHVL�6DQDW�YH�7DVDUÀP�)DN¹OWHVL��6DQDW�%³O¹P¹��(�SRVWD��QXU�
FHPHOHOLRJOX#JPDLO�FRP��2UFLG�������������������;
��$UÆ��*³U���]\H¾LQ��QLYHUVLWHVL��7DVDUÀP��0LPDUOÀN�YH�7DVDUÀP�)DN¹OWHVL��¿OHWLÆLP�YH�7DVDUÀPÀ�%³O¹�
P¹��(�SRVWD��\DVHPLQ�\LOGLULP#R]\HJLQ�HGX�WU��2UFLG��������������������
��$UÆ��*³U���<ÀOGÀ]�7HNQLN��QLYHUVLWHVL��¿OHWLÆLP�7DVDUÀPÀ�%³O¹P¹��(�SRVWD��EDULV�RFDO�ZP#JPDLO�FRP��
2UFLG��������������������
��'R¤��'U��<ÀOGÀ]�7HNQLN��QLYHUVLWHVL�6DQDW�YH�7DVDUÀP�)DN¹OWHVL�0¹]LN�YH�6DKQH�6DQDWODUÀ�%³O¹P¹��
6HV�6DQDWODUÀ�$QDELOLP�'DOÀ��(�SRVWD��DUGDHGHQ#JPDLO�FRP��2UFLG���������������������


�%X�¤DOÀÆPD�7�%¿7$.�WDUDIÀQGDQ�GHVWHNOHQHQ�62%$*����.����QXPDUDOÀ�SURMHQLQ�ELU�E³O¹P¹G¹U�

$UDśWñUPD�0DNDOHVL�_�*HOLś�7DULKL�������������¥�.DEXO�7DULKL������������

hQO�HU��$�$���&HPHOHOLRĨOX��1���<ñOGñUñP��<���goDO��%��	�(GHQ��$����������§3DQGHPL�.RśXOODUñQGD�7�U-
NL\H�*HQHOLQGHNL�hQLYHUVLWHOHULQ�6DQDW��7DVDUñP�YH�0LPDUOñN�%|O�POHULQGHNL�8\JXODPDOñ�'HUVOHU�
ĹoLQ�dHYULPLoL�(ĨLWLPGH�<DśDQDQ�3UREOHPOHU�YH�*HUHNVLQLPOHUH�<|QHOLN�ĹKWL\Do�$QDOL]L¨��$NGHQL]�

hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��'HUJLVL��$.626���VD\ñ�����V���������



88 3DQGHPL�.RśXOODUñQGD�7�UNL\H�*HQHOLQGHNL�hQLYHUVLWHOHULQ�6DQDW��7DVDUñP�9H�0LPDUOñN�%|O�POHULQGHNL�
8\JXODPDOñ�'HUVOHU�ĹoLQ�dHYULPLoL�(ĨLWLPGH�<DśDQDQ�3UREOHPOHU�9H�*HUHNVLQLPOHUH�<|QHOLN�ĹKWL\Do�$QDOL]L��

1(('6�$1$/<6,6�72:$5'6�7+(�352%/(06�$1'�5(48,5(0(176�21�21/,1(�
('8&$7,21�)25�678',2�&/$66(6�2)�$57��'(6,*1�$1'�$5&+,7(&785(�

'(3$570(17�,1�81,9(56,7,(6�81'(5�3$1'(0,&�&21',7,216

$EVWUDFW

2QH�RI�WKH�PRVW�QRWLFHDEOH�DGYHUVH�HIIHFWV�RI�WKH�JOREDO�&RYLG����SDQGHPLF�KDV�EHHQ�
VHHQ�RQ�HGXFDWLRQ��DPRQJ�RWKHU�G\QDPLFV�RI�GDLO\�OLIH��8QLYHUVLWLHV�DUH�FRQWLQXLQJ�WKHLU�
HGXFDWLRQ�ZLWK�RQOLQH�WRROV�XQGHU�WKH�SDQGHPLF�PHDVXUHV��$UW�DQG�GHVLJQ�GHSDUWPHQWV�
WKDW�IRVWHU�VWXGLR�SUDFWLFH�RYHU�VHPLQDUV�DUH�WKH�PRVW�DIIHFWHG�E\�WKH�RQOLQH�PHWKRGV��
7XNDQD�9LUWXDO�&DPSXV��D�FRQFHSWXDO�GHVLJQ�PRGHO�WKDW�ZH�GHYHORSHG�XQGHU�7�%¿7$.�
62%$*������6FLHQWLILF�DQG�7HFKQRORJLFDO�5HVHDUFK�6XSSRUW�3URJUDP��DLPV�WR�DOORZ�
VWXGHQWV�DQG�HGXFDWLRQDO�VWDII�WR�FDUU\�RXW�PDQ\�SUDFWLFHV�DQG�DFWLYLWLHV�SUHVHQW�LQ�D�
SK\VLFDO�FDPSXV�RQOLQH��EHVLGHV�V\QFKURQLF�HGXFDWLRQ���,Q�WKLV�DUWLFOH��ZH�SUHVHQWHG�
WKH�UHVXOWV�RI�WKH�TXDQWLWDWLYH��ILYH�SRLQW�/LNHUW�6FDOH�VXUYH\��DQG�TXDOLWDWLYH��6HPL�
VWUXFWXUHG�LQWHUYLHZV��UHVHDUFK��7KH�NH\�ILQGLQJV�DUH��WKH�GHILFLHQFLHV�DQG�SUREOHPV�
IDFHG� E\� VWXGHQWV� DQG� HGXFDWRUV� LQ� WKH� SDQGHPLF� SHULRG� FRPSDUHG� WR� IDFH�WR�IDFH�
HGXFDWLRQ�DQG�WKHLU�HIIHFWV�RQ�WKH�HGXFDWLRQ�SURFHVV�ZHUH�GHWHUPLQHG��,Q�OLQH�ZLWK�
WKH�ILQGLQJV��DQ�LWHUDWLYH�SURFHVV�RI�GHYHORSLQJ�LGHDV�DERXW�KRZ�WR�KHOS�UHVROYH�WKH�
HQFRXQWHUHG�SUREOHPV�DQG�GHILFLHQFLHV�LQ�DQ�RQOLQH�V\VWHP�ZDV�FDUULHG�RXW��FUHDWLQJ�
D�FRQFHSWXDO�GHVLJQ�PRGHO�

.H\ZRUGV�� ,QWHUDFWLYH� 0HGLD� 'HVLJQ�� +XPDQ�&RPSXWHU� ,QWHUDFWLRQ�� 8VHU� ,QWHUIDFH� 'HVLJQ��
9LUWXDO�5HDOLW\��9LUWXDO�(GXFDWLRQ�(YLURQPHQW��*DPLILFDWLRQ��

���*Ĺ5ĹŚ

.¹UHVHO�.RURQDYLU¹V��&29,'�����VDOJÀQÀ�LOH�ELUOLNWH�W¹P�\DÆDP�DNÀÆÀ��¤DOÀÆPD�EL¤LPL��
IL]LNVHO� NRÆXOODU�� LQVDQODU� DUDVÀ� HWNLOHÆLP� NXUPD� ÆHNOL�� KDWWD� WÀEEL� EDNÀP� JHUHNHQ�
GXUXPODUGD�KDVWDQH\H�\DWÀÆ�ÆHNOL�ELOH�GH¾LÆLP�J³VWHUPLÆWLU��7¹P�G¹Q\D\À�YH�WRSOXPODUÀ�
HWNLVL�DOWÀQD�DODQ�SDQGHPLQLQ�J¹Q¹P¹]GHNL�DQL�NÀUÀOPD�G³Q¹Æ¹P�HWNLVLQLQ��X]XQ�YDGHOL�
JHOHFHNWH�GH�NLÆLVHO��SURIHV\RQHO��ILQDQVDO�YH�WÀEEL�GXUXP�¹]HULQGH�E¹\¹N�ELU�HWNL\H�
VDKLS�RODFD¾À�JHU¤H¾L�LOH�NDUÆÀ�NDUÆÀ\D�NDOÀQPÀÆWÀU��/LFKILHOG��������

'ROD\ÀVÀ\OD�EDÆWD�WÀS��SVLNRORML��KXNXN��LÆ��ILQDQV��JLEL�DODQODUÀQ�ROPDN�¹]HUH�H¾LWLP��
DUDÆWÀUPD��%LOLÆLP�7HNQRORMLOHUL��\D]ÀOÀP��GRQDQÀP�JLEL�IDUNOÀ�DODQODUGDQ�WRSOXOXNODUÀQ�ELU�
DUD\D�JHOHUHN�\HQLOLN¤L�ILNLUOHU�¹UHWPHVL�YH�EX�ILNLUOHULQ�X\JXODPD\D�\³QHOLN�IRUPODUOD�
KÀ]OÀ�ELU�ÆHNLOGH�KD\DWD�JH¤LULOPHVL�JHUHNPHNWHGLU��'¹Q\D�¤DSÀQGD�VD¾OÀNWDQ��ORMLVWL¾H��
ILQDQVWDQ� WDVDUÀPD� NDGDU� KD\DWÀ� HWNLOH\HQ� W¹P� DODQODUGD� J³Q¹OO¹O¹N� HVDVÀQD� GD\DOÀ�
ELUH\VHO�³O¤HNWHQ�EDÆODPDN�¹]HUH�HYUHQVHO�³O¤HNWH�XOXVDO�YH�XOXVODUDUDVÀ�DNDGHPLN�YH�
NDPXVDO�¤DOÀÆPDODU�NÀVD�]DPDQGD�LYPH�ND]DQPÀÆWÀU��+HOS�:LWK�&RYLG��������

7¹UNL\HÚGHNL�¹QLYHUVLWHOHUGH�H¾LWLP�NRQXVXQGD�LON�HWDSWD�VDOJÀQ�LOH�P¹FDGHOH�NDSVDPÀQGD�
&XPKXUEDÆNDQOÀ¾À�WDUDIÀQGDQ�DOÀQDQ�NDUDUOD����0DUW�����ÚGH�H¾LWLP�³¾UHWLPH�¹¤�KDIWD�
V¹UH\OH�DUD�YHULOPLÆ��<¹NVHN³¾UHWLP�.XUXOX�%DÆNDQOÀ¾ÀÚQÀQ�EX�V¹UH¤WH�JHUHNOL�DOW\DSÀ\D�
VDKLS� ¹QLYHUVLWHOHULQ� ��� 0DUW� ����� WDULKLQGHQ� LWLEDUHQ� H¾LWLP�³¾UHWLP� IDDOL\HWOHULQL�
RQOLQH� RODUDN� V¹UG¹UHELOHFHNOHULQL� ELOGLUPHVLQLQ� DUGÀQGDQ� W¹P� ³UJ¹Q� SURJUDPODUGD�
RQOLQH� ³¾UHWLPH� JH¤PH� NDUDUÀ� DOÀQPÀÆWÀU� �<�.�� ������� %X� ED¾ODPGD� W¹P� GHUVOHU��
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¤HYULPL¤L� VHQNURQ� \D� GD� DVHQNURQ� VÀQÀIODU� DUDFÀOÀ¾À\OD� JHU¤HNOHÆWLULOPH\H� EDÆODQPÀÆ��
ND¤ÀUÀODQ�VHQNURQ�GHUVOHULQ�GDKD�VRQUD�LOJLOL�ND\ÀWODUGDQ�WHNUDU�L]OHQHELOPHVL�VD¾ODQPÀÆ�
YH�³¾UHQFLOHU��¤HYULPL¤L�RODUDN�YHULOHQ�EX�GHUVOHULQ�\DSÀODFDN�RODQ�DUD�VÀQDYODU��G³QHP�
VRQX�YH�E¹W¹QOHPH�VÀQDYODUÀQGDQ�VRUXPOX�RODFD¾À�ELOGLULOPLÆWLU��)DNDW�JH¤LÆ�V¹UHFLQGH�
EHOOL� EDÆOÀ� VÀNÀQWÀODU� EDÆ� J³VWHUPLÆ��PHPOHNHWOHULQH� JLGHQ� ED]À� ³¾UHQFLOHULQ� \DÆDGÀ¾À�
WHNQLN� VRUXQODU�� SDQGHPL� QHGHQL\OH� JHQHO�PRWLYDV\RQGD� G¹Æ¹Æ� JLEL� VRUXQODU� RUWD\D�
¤ÀNPÀÆWÀU�

Üniversitelerin �����ÚVL� WHRULN� GHUVOHULQL� YH�X\JXODPDOÀ� GHUVOHULQ� WHRULN� NÀVÀPODUÀQÀQ�
���ÚXQX� X]DNWDQ� ³¾UHWLP� \³QWHPL\OH� \¹U¹WPH\H� EDÆODPÀÆ�� DQFDN� X]DNWDQ� ³¾UHWLPOH�
YHULOHELOHFHN� X\JXODPDOÀ� GHUVOHULQ� ���ÚLQLQ� JHU¤HNOHÆWLULOHPHGL¾L� J³U¹OP¹ÆW¹U� �<�.��
������� +DOLKD]ÀUGD� \¹U¹W¹OHQ� X\JXODPDOÀ� GHUVOHULQ� HIHNWLIOL¾L� LVH�� GHUVOHULQ� QRUPDO�
ÆDUWODUGDNL� LÆOHQLÆ� \³QWHPL� VDOJÀQ�NRÆXOODUÀQGD� WDPDPHQ�GH¾LÆWL¾L� L¤LQ�� X]XQ�YDGHGH�
WDUWÀÆPD\D� D¤ÀN� ELU� NRQXGXU�� �]HOOLNOH� *¹]HO� 6DQDWODU�� 7DVDUÀP��0LPDUL�� 0¹]LN� YH�
3HUIRUPDQV�6DQDWODUÀ�EHQ]HUL�E³O¹POHUGH��SDQGHPL�GROD\ÀVÀ\OD�\DÆDQDQ�YH�EXQX�WDNLS�
HGHQ�\DNÀQ�JHOHFHNWH�¹QLYHUVLWH�DGD\À�³¾UHQFLOHUL�WDUDIÀQGDQ�EX�JLEL�E³O¹POHULQ�WHUFLK�
HGLOHELOLUOL¾LQL�HQJHOOHPH�VDIKDVÀQD�JHOHELOHFHN�G¹]H\GH�ROGX¾X�G¹Æ¹Q¹OPHNWHGLU�

*HUHN�\DÆDQPDNWD�RODQ�&29,'����VDOJÀQÀQÀQ�WHNUDUODQPD�RODVÀOÀ¾À��JHUHNVH�JHOHFHNWH�
¤ÀNDFDN�RODVÀ�GL¾HU�SDQGHPL�NRÆXOODUÀQD�NDUÆÀ��X\JXODPD�YH�DW³O\H�WHPHOOL�H¾LWLPOHUGH�
\DÆDQDQ� VÀNÀQWÀODUD� NDUÆÀ� HWNLOL� ¤³]¹POHU� JHOLÆWLUPHN�� V³]� NRQXVX� E³O¹POHULQ�
V¹UG¹U¹OHELOLUOL¾L�D¤ÀVÀQGDQ�E¹\¹N�³QHP�DU]�HWPHNWHGLU��*HUHN�WHNQRORMLN��JHUHNVH�LQVDQ�
ND\QD¾À�RODUDN�X]DNWDQ�H¾LWLPH�GDLU�¤RN�\³QO¹�JHOLÆPHOHU�ROVD�GD�L¤LQGH�EXOXQGX¾XPX]�
VDOJÀQ�V¹UHFLQLQ�EDÆODPDVÀ�LOH�G¹Q\DGD�SHN�¤RN�¹ONH�IDUNOÀ�VHYL\HOHUGHNL�³¾UHQFLOHULQLQ�
X]DNWDQ�H¾LWLP�LOH�GHYDP�HWPHOHULQL�KÀ]OÀ�ELU�EL¤LPGH�VD¾ODPDNWD�]RUODQPÀÆWÀU��'L¾HU�
\DQGDQ� X]DNWDQ� H¾LWLP� PRGHOOHULQL� KDOLKD]ÀUGD� GHYDP� HGHQ� W¹P� DODQODUD� \³QHOLN�
RODUDN�WDVDUODPDN��JHUHNOL�WHVWOHUL�\DSPDN�YH�NXOODQÀPD�VRNPDN�L¤LQ�EX�V¹UH¤WH�LKWL\D¤�
GX\XODQ�V¹UH\H�VDKLS�ROXQDPDPÀÆWÀU��%X�DQL�JH¤LÆ�³]HOOLN�SHN�¤RN�GHUVL�X\JXODPDOÀ�
RODQ�VDQDW�YH�WDVDUÀP�H¾LWLPLQLQ�X]DNWDQ�H¾LWLP�\ROX\OD�JHU¤HNOHÆWLULOPHVLQL�ROGXN¤D�
]RUODÆWÀUPDNWDGÀU��%X�E³O¹PGH�6DQDW��7DVDUÀP�YH�0LPDUOÀN�%³O¹POHULQGHNL�X\JXODPDOÀ�
GHUVOHU�L¤LQ�¤HYULPL¤L�H¾LWLPH�\³QHOLN�HWNLOHÆLPOL�DUD\¹]�WDVDUÀPÀ�YH�WDVDUÀP�NÀODYX]X�
JHU¤HNOHÆWLUHELOPHN�L¤LQ�\DSÀODQ�LKWL\D¤�DQDOL]L�DNWDUÀOPDNWDGÀU���

�����$PDoODU

%X� DUDÆWÀUPD�� 3DQGHPL� �YE�� GR¾DO� DIHWOHU�� JLEL� HNVWUHP� NRÆXOODU� NDUÆÀVÀQGD�� VDQDW��
WDVDUÀP�YH�PLPDUOÀN�JLEL�X\JXODPD�WDEDQOÀ�E³O¹POHULQ�H¾LWLPLQLQ�V¹UG¹U¹OHELOLUOL¾LQL�
VD¾ODPD\D� \³QHOLN� SURMHOHULQ� JHOLÆWLULOPHVLQH� WHPHO� ROXÆWXUDFDN� LKWL\D¤� DQDOL]OHULQL�
L¤HUPHNWHGLU��%X�HVDV�GR¾UXOWXVXQGD�

��� 6DQDW�YH�7DVDUÀP�)DN¹OWHOHULQGH�X\JXODPDOÀ�GHUVOHULQ�JHU¤HNOHÆWLULOGL¾L�VW¹G\R�RUWDPÀQÀQ�
³¾UHQFLOHULQ�PRWLYDV\RQ�YH�JHOLÆLPOHUL�D¤ÀVÀQGDQ�SR]LWLI�¤ÀNWÀODUÀQÀQ�EHOLUOHQPHVL��

��� %X�SR]LWLI�¤ÀNWÀODUÀ�VD¾OD\DQ�NRÆXOODUÀQ��ELU�EDÆND�GH\LÆOH�DW³O\H�H¾LWLPLQLQ�GR¾DVÀQÀQ�
NHÆIHGLOPHVL��

��� .UL]�GXUXPODUÀQGD�X]DNWDQ�H¾LWLP�ÆDUWODUÀQGD�EX�NRÆXOODUÀQ�VD¾ODQDELOLUOL¾L��

��� %X�V¹UH¤WH�NDUÆÀODÆÀODELOHFHN�VRUXQODUÀ�EHOLUOHPHN�KHGHIOHQPLÆWLU�
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�������$UDśWñUPD\D�$oñN�2ODQ�6RUXQODU

*H¤WL¾LPL]�D\ODUGD�G¹Q\D�¤DSÀQGD�\DÆDPÀ�HWNLOH\HQ�SDQGHPL�YH�DNDELQGH�7¹UNL\HÚGH�
V¹UHJHOHQ�VRV\DO� L]RODV\RQ�G³QHPL�L¤LQGH�VDOJÀQÀQ�\D\ÀOÀPÀQÀQ�HQJHOOHQPHVL�\³Q¹QGH�
DOÀQDQ�³QOHPOHU�GDKLOLQGHNL�ELUH\VHO�L]RODV\RQ�NDSVDPÀQGD�¤R¾X�¹QLYHUVLWH�NÀVD�V¹UHGH�
H¾LWLPLQ� V¹UG¹U¹OHELOLUOL¾LQL� VD¾ODPDN� DPDFÀ\OD� ¤HYULPL¤L� X\JXODPDODU� JHOLÆWLULOLUNHQ��
ED]À�H¾LWLP�NXUXPODUÀQGD�GD�ZHE�¹]HULQGH�NXOODQÀPD�D¤ÀN�RODQ�DOWHUQDWLI�SURJUDPODU�
¹]HULQGHQ�GHUVOHU�LÆOHQPH\H�EDÆODPÀÆWÀU��6DGHFH���������0DUW�WDULKOHUL�DUDVÀQGD�RQOLQH�
VXQXODQ� YLGHR�NRQIHUDQV� X\JXODPDODUÀQÀQ�� ELU� ³QFHNL� VHQH\H� J³UH� \¹NOHQPH� RUDQÀ�
ORJDULWPLN�DUWÀÆ�J³VWHUPLÆ��IDNDW�DNDELQGH�X\JXODPDODUGD�LVWLVPDUD�D¤ÀN�J¹YHQOLN�ULVNL�
ROXÆPXÆ��X\JXODPDODU�E¹\¹N�³O¤¹GH�NXOODQÀFÀ�ND\EHWPLÆWLU��'ROD\ÀVÀ\OD�KHU�¹QLYHUVLWH�
NHQGL�X\JXODPDVÀQÀ�JHOLÆWLUPH�\³Q¹QGH�DGÀPODUÀQÀ�KÀ]ODQGÀUPÀÆWÀU�

%X� JH¤LÆ� V¹UHFLQGH� <ÀOGÀ]� 7HNQLN� �QLYHUVLWHVL�� 6DQDW� YH� 7DVDUÀP� )DN¹OWHVLÚQH� ED¾OÀ�
E³O¹POHULQ�³¾UHQFLOHUL\OH�\DSWÀ¾ÀPÀ]�SLORW�¤DOÀÆPDGDQ�DQODÆÀOPÀÆWÀU�NL��PHYFXW�X]DNWDQ�
H¾LWLP�DUD¤ODUÀ\OD�JHU¤HNOHÆWLULOHQ�H¾LWLPH�DGDSWH�HGLOPH\H�¤DOÀÆÀODQ�X\JXODPDOÀ�VW¹G\R�
GHUVOHULQGH�� ³¾UHQFLOHULQ� PRWLYDV\RQ� YH� H¾LWLP� HGLQLPOHULQGH� E¹\¹N� ³O¤¹GH� G¹Æ¹Æ�
J³U¹OP¹Æ��X]DNWDQ�H¾LWLPLQ�³]HOOLNOH��H¾LWPHQ�YH�³¾UHQFLOHU�DUDVÀQGD�\¹]�\¹]H�LOHWLÆLP�
HNVLNOL¾L�YH�D\UÀFD��VÀQÀI�L¤L�YH�VÀQÀIODU�DUDVÀ�KHUKDQJL�ELU�GHQH\LPLQ�KD\DWL�ELU�SDU¤DVÀQÀ�
ROXÆWXUDQ�³¾UHQFLOHU�DUDVÀQGDNL�HWNLOHÆLPLQ�ND\EÀ�JLEL�GH]DYDQWDMODUÀ�WHVSLW�HGLOPLÆWLU�

6³]�NRQXVX�X\JXODPD�WHPHOOL�GHUVOHULQ�LÆOHUOL¾LQL�VD¾OD\DQ�SHN�¤RN�GLQDPLN�PHYFXWWXU��
<¹U¹W¹F¹�YH�J³]HWPHQOHULQ�³¾UHQFLOHUOH�ELUHELU�HWNLOHÆLPL��HVHU��SHUIRUPDQV�YH�SURMHOHU�
¹]HULQGH�WDVKLK�YHUPH�RODQD¾À�EX�GLQDPLNOHULQ�EDÆÀQGD�JHOPHNOH�ELUOLNWH��³¾UHQFLOHULQ�
ELUELUOHUL\OH� HWNLOHÆLP� RODQD¾À� YH� X]XQ� GHUV� VDDWOHUL� ER\XQFD� ¤DOÀÆPD� RUWDPODUÀQÀ�
\DÆDQDELOLU� NÀOPDODUÀ� GD�� EX� GHUVOHULQ� YHULPOLOL¾LQL� \¹NVHOWHQ� HWPHQOHU� DUDVÀQGD� \HU�
DOPDNWDGÀU��'DKDVÀ�� VDQDW� YH� WDVDUÀP� IDN¹OWHOHULQGH�³¾UHQFLOHULQ� ELUELUL\OH� HWNLOHÆLPL��
E³O¹P�L¤HULVLQGH�VÀQÀUOÀ�GH¾LOGLU��*HUHN�GLVLSOLQOHUDUDVÀ�HWNLOHÆLPOHU��JHUHNVH�³¾UHQFLOHULQ�
NDWÀOÀPFÀ� ROGX¾X� VHUJL�� NRQVHU� YH� J³VWHUL� WLSLQGH� HWNLQOLNOHU�� ³¾UHQFLOHU� DUDVÀQGD� LNL�
\³QO¹�YH�\HUL�GROGXUXODPD]�ELU�HWNLOHÆLP�VD¾ODPDNWDGÀU�

*HOHQHNVHO�VDQDW�YH�WDVDUÀP�H¾LWLPLQLQ�GR¾DVÀ�JHUH¾L�H¾LWPHQOHU�KHU�³¾UHQFL\H�JHUHNWL¾L�
NDGDU� ELUH\VHO� ]DPDQ� D\ÀUÀS�� ³¾UHQFLOHULQ� ELUELULQGHQ� IDUNOÀ� RODQ� \DSÀODUÀQD� X\JXQ�
H¾LWLP�YHUHELOPHNWHGLU���¾UHQFLOHU��JHUHN�GR¾UXGDQ�GHUV�LOH�DODNDOÀ��JHUHNVH�\DUDWÀFÀOÀN�
V¹UH¤OHULQH�HWNL�HGHELOHFHN�SHN�¤RN�HWPHQ�LOH�LOJLOL��GL¾HU�³¾UHQFLOHUOH�YH�H¾LWPHQOHUOH�
ILNLU�DOÀÆYHULÆL�\DSDELOPHNWHGLUOHU��%XQODUÀQ�ELU�VRQXFX�RODUDN��GHUV�PHNDQODUÀ�RODUDN�
WDVDUODQDQ�DW³O\HOHU��³¾UHQFLOHULQ�NLÆLVHOOHÆWLUHELOGL¾L�YH�YDNLW�JH¤LUPHN�LVWH\HFH¾L�\HUOHU�
KDOLQH�JHOPHNWHGLU��$\UÀFD�H¾LWPHQOHU�GH��NDUÆÀODÆWÀNODUÀ�IDUNOÀ�GXUXPODUGD�ELUELULQH�YH�
GL¾HU�³¾UHQFLOHUH�ILNLU�GDQÀÆDELOPHNWHGLUOHU��6DQDW�YH�WDVDUÀP�H¾LWLPLQ�L¤LQ�JHQHOOHQHELOLU�
NL�� DW³O\H� GHQH\LPL� HQ� D]�� H¾LWPHQLQ� \DSDFD¾À� VXQXPODU� NDGDU� ³QHPOLGLU�� $W³O\H�
GHQH\LPLQLQ� DYDQWDMODUÀ� DUDVÀQGD�� ³¾UHQFLOHULQ� LKWL\D¤� GX\GXNODUÀ� ]DPDQ� YH� LKWL\D¤�
GX\GXNODUÀ�NDGDU�H¾LWPHQ�LOJLVLQL�HOGH�HGHELOPHOHUL�YH�VÀQÀI�DUNDGDÆODUÀ�LOH�UHNDEHWLQ�\DQÀ�
VÀUD�WDNÀP�¤DOÀÆPDVÀ�L¤HULVLQH�GH�JLUHELOPHOHULGLU��'ROD\ÀVÀ\OD�X]DNWDQ�H¾LWLP�V¹UH¤OHULQGH�
³¾UHQFLOHULQ�VDQDWVDO�YH�WDVDUÀPVDO�¤³]¹POHUL�YH�YHULOHQ�X\JXODPDOÀ�³GHYOHUGH�LOHWLÆLP�
DUD¤ODUÀ�3')�YH�EHQ]HUL� IRUPDWODUGD�VXQXPODUÀQ�³WHVLQH�JH¤HPHPHNWHGLU��*HOHQHNVHO�
H¾LWLPLQ�GR¾DVÀQD�DOÀÆPDNWD�YH�KDOL�KD]ÀUGD�DOÀÆÀN�RODQ�³¾UHQFLOHULQ��X\JXODQDQ�\HQL�
X]DNWDQ� H¾LWLP� VLVWHPLQGHNL� LOHWLÆLP�PRGHOLQGH� SURMH� ¹UHWPH�� ILNLUOHULQ� VXQXPX� YH�
JHUHNOL�JHUL�ELOGLULPOHUL�DOÀS�GH¾HUOHQGLUPH�� WDVDUÀP�GHQH\LPOHUL�YH� ILNLUOHUL� DNWDUPD�
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G¹]H\OHUL�\HWHUVL]�NDOPDNWDGÀU��$\UÀFD�H¾LWLP�NDGURVXQGDNL�KRFDODUÀQ�GD�³¾UHQFLOHULQ�
WDVDUÀP�YH�HVNL]OHPH�EHFHULVLQL�GH¾HUOHQGLUPHNWH�]RUODQPDNWD�ROGXNODUÀ�J³]OHPOHQPLÆWLU�

<XNDUÀGD�³]HWOHGL¾LPL]�GXUXPGDQ�\ROD�¤ÀNDQ�EX�DUDÆWÀUPDGD��7¹UNL\H�JHQHOLQGHNL�����
¹QLYHUVLWH�¤DWÀVÀ�DOWÀQGD�\HU�DODQ�*¹]HO�6DQDWODU��6DQDW�YH�7DVDUÀP��7DVDUÀP�YH�0LPDUOÀN�
)DN¹OWHOHUL�E³O¹POHULQGHNL�³¾UHQFLOHULQ�

• (¾LWLPOHULQLQ� DNVDPDGDQ� YH� YHULPOL� ELU� ÆHNLOGH� V¹UG¹U¹OPHVLQL� VD¾ODPDN�� H¾LWLP�
NDOLWHVLQL�G¹Æ¹UPHPHN�

• 3DQGHPL�VHEHEL\OH�H¾LWLP�G³QHPLQL�GRQGXUPDN�GXUXPXQGD�RODQ�³¾UHQFLOHULQ�G³QHP�
ND\EHWPHVLQL�HQJHOOHPHN�

• *HOHFHNWH� RODVÀ� DIHWOHUH� NDUÆÀ� X\JXODPD� WHPHOOL� H¾LWLP� NXUXPODUÀQÀQ� KD]ÀUOÀNOÀ�
ROPDODUÀQÀ�VD¾ODPDN�

• 3DQGHPL�YH�DIHW�GXUXPODUÀ�GÀÆÀQGD�GD��JH¤LFL�\D�GD�NDOÀFÀ�IL]LNVHO�HQJHOH�VDKLS�RODQ�
³¾UHQFLOHULQ�H¾LWLPGHQ�PDKUXP�NDOPDPDODUÀ�L¤LQ�RODQDN�VD¾ODPDN�

• �QLYHUVLWHOHULQ�X\JXODPD�WHPHOOL�E³O¹POHULQLQ�WHUFLK�HGLOPH�RUDQODUÀQÀQ�NRUXQPDVÀQÀ�
VD¾ODPDN� DPDFÀ\OD� WDVDUÀP� V¹UHFL� DÆDPDODUÀ� �DQODPODQGÀUPD� �� WDQÀPODPD� �� ILNLU�
JHOLÆWLUPH���NDYUDPVDO�PDNHW�YH�YLGHR�HVNL]OHU���WHVW�YH�L\LOHÆWLUPH��¤HU¤HYHVLQGH�
ELU�DUDÆWÀUPD�V¹UHFL�ROXÆWXUXOPXÆWXU��$\UÀFD�1LHOVHQÚLQ��<LQHOHQHQ�7DVDUÀP��,WHUDWLYH�
'HVLJQ�� ³O¤¹P� \³QWHPL\OH� �1LHOVHQ�� ������� NXOODQÀFÀ� RGDNOÀ� WDVDUÀPD� GD\DQDQ�
7DVDUÀP�7HPHOOL�$UDÆWÀUPD��'%5��'HVLJQ�EDVHG�5HVHDUFK��\³QWHPLQLQ��&ROOLQV��������
%URZQ�������X\JXODPDVÀQGDQ�LSX¤ODUÀ�WRSODQPÀÆWÀU��%³O¹P�NDSVDPÀQGD�YH�¤DOÀÆPDQÀQ�
ELULQFL� DÆDPDVÀQÀ� ROXÆWXUDQ� YH� SURMHQLQ� LOHUOH\HQ� DÆDPDODUÀQGD� DUD\¹]� WDVDUÀPÀ� YH�
WDVDUÀP� NÀODYX]X� RUWD\D� NRQPDVÀ� DPDFÀ\OD� NXOODQÀODQ� LKWL\D¤� DQDOL]L� NÀVPÀQD� \HU�
YHULOPLÆWLU��

���<|QWHP

�DOÀÆPDQÀQ�HYUHQLQL�7¹UNL\HÚGH�VDQDW��WDVDUÀP�YH�PLPDUOÀN�DODQÀQGDNL�IDN¹OWHOHUL�LOH�güzel 
VDQDWODU�H¾LWLPL�JLEL�X\JXODPDOÀ�H¾LWLP�YHUHQ�E³O¹POHUGH�J³UHY�\DSDQ�DNDGHPLV\HQOHU�
YH�H¾LWLP�DODQ�³¾UHQFLOHU�ROXÆWXUPDNWDGÀU���DOÀÆPDQÀQ�³UQHNOHPLQL�EHOLUOHPHN�DPDFÀ�
LOH� HYUHQ� L¤HULVLQGHQ� VH¤NLVL]� \³QWHP� �VLPSOH� UDQGRP� VDPSOLQJ�� �.DSODQ�� ������
NXOODQÀODUDN� ¤DOÀÆPD� JUXSODUÀ� ROXÆWXUXOPXÆWXU�� $ODQ� X]PDQÀ� DNDGHPLV\HQOHUL� WHPVLO�
HGHQ�¤DOÀÆPD�JUXEX�HWLN�NXUXO�RQD\À�DOÀQDQ�¹QLYHUVLWHOHU�L¤HULVLQGHQ�RUWD\D�NRQPXÆ����
H¾LWLPFLGHQ�ROXÆPDNWD��³¾UHQFL�¤DOÀÆPD�JUXEXQX�GD�D\QÀ�¹QLYHUVLWHOHULQ�VDQDW��WDVDUÀP��
PLPDUOÀN�YH�J¹]HO�VDQDWODU�H¾LWLPL�DODQODUÀQGD�³¾UHQLP�J³UHQ��VDOJÀQ�V¹UHFL������������
%DKDU�'³QHPL�YH�����������*¹]�G³QHPL��YH�³QFHVLQGH������������%DKDU�G³QHPL�
³QFHVLQGH��³¾UHQFL�RODQ��E³\OHFH�\¹]�\¹]H�YH�X]DNWDQ�H¾LWLP�V¹UH¤OHULQH�NDWÀODQ�WRSODP�
���³¾UHQFL�ROXÆWXUPDNWDGÀU�

$UDÆWÀUPD�PRGHOLQGH� LVH�QLFHO�YH�QLWHO� DUDÆWÀUPD�\³QWHPOHULQLQ�ELUOLNWH�NXOODQÀOPDVÀ�
LOH� ROXÆWXUXODQ� NDUPD� \³QWHPGHQ� �&UHVZHOO�� ������ ID\GDODQÀOPÀÆWÀU�� �DOÀÆDQÀQ� QLFHO�
DUDÆWÀUPD� D\D¾ÀQÀ� EHÆOL� /LNHUW� ³O¤H¾L� NXOODQÀODUDN� ROXÆWXUXODQ� DQNHW�� QLWHO� NÀVPÀQÀ�
LVH�DNDGHPLV\HQ�¤DOÀÆPD�JUXEXQD�\³QOHQGLULOPLÆ�RODQ�\DUÀ�\DSÀODQGÀUÀOPÀÆ�J³U¹ÆPHOHU�
�6HPL�VWUXFWXUHG�LQWHUYLHZ���*URHEHQ��������)OLFN��������PH\GDQD�JHWLUPLÆWLU��
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�����9HUL�7RSODPD�$śDPDVñ��$QODPODQGñUPD�

$QNHW�DUDFÀOÀ¾À�LOH�³¾UHQFLOHULQ��PHYFXW�¤HYULPL¤L�H¾LWLP�X\JXODPDODUÀQÀQ�H¾LWLP�³¾UHWLP�
SURJUDPODUÀQD�X\JXQOX¾X��WHNQLN�\HWHUOLOLNOHUL���KDQJL�DYDQWDM�YH�GH]DYDQWDMODUD�VDKLS�
ROGX¾X��WDNÀP�¤DOÀÆPDVÀQD�HWNLVL��NXOODQÀODELOLUOL¾L��HVWHWLN�\DSÀVÀ��GHVLUDELOLW\���HUJRQRPLVL�
JLEL� NRQXODUGD� J³U¹ÆOHU� DOÀQPDVÀ� YH� EHNOHQWLOHULQLQ� WHVSLW� HGLOPHVL� DPD¤ODQPÀÆ� YH�
DÆD¾ÀGD�EHOLUWLOHQ�EDÆOÀNODU�¤HU¤HYHVLQGH�DQNHW�VRUXODUÀ�KD]ÀUODQPÀÆWÀU�

• ¿KWL\D¤�DQDOL]LQH�\³QHOLN�VRUXODU

• ¿OHWLÆLPH�\³QHOLN�VRUXODU

• 0RWLYDV\RQD�\³QHOLN�VRUXODU

• =DPDQ�NXOODQÀPÀQD�\³QHOLN�VRUXODU

• %HNOHQWL\H�\³QHOLN�VRUXODU

%X� ³O¤H¾LQ� X\JXODQPDVÀ� VRQXFXQGD� HOGH� HGLOHQ� YHULOHU�� X]DNWDQ� H¾LWLP� VLVWHPLQL�
NXOODQDQ� DNDGHPLV\HQOHUOH� JHU¤HNOHÆWLULOHQ� J³U¹ÆPH� VRUXODUÀQÀQ� KD]ÀUODQPDVÀQD� HWNL�
HWPLÆ�YH�J³U¹ÆPH�VRUXODUÀ�DQNHW�VRUXODUÀ�LOH�SDUDOHO�\DSÀGD�RODFDN�ÆHNLOGH�KD]ÀUODQPÀÆWÀU��
�DOÀÆPDGD�QLWHO�DUDÆWÀUPD�\³QWHPOHULQGHQ�ID\GDODQÀODUDN�¤RN�\³QO¹�YH�D\UÀQWÀOÀ�YHULOHU�
HOGH� HGHELOPHN� DPDFÀ\OD� \DUÀ�\DSÀODQGÀUÀOPÀÆ� J³U¹ÆPH� G¹]HQOHQPLÆ� YH� DNDGHPLV\HQ�
¤DOÀÆPD�JUXEXQD�\³QHOWLOPLÆWLU�

%XUDGDQ�HOGH�HGLOHQ�¤ÀNWÀODU�SURMHQLQ�Ù)LNLU�JHOLÆWLUPHÚ�YH�Ù7HVW�YH�¿\LOHÆWLUPHÚ�DÆDPDODUÀQGD�
NXOODQÀOPÀÆWÀU�

�������1LFHO�YH�1LWHO�9HUL�$QDOL]OHUL��*|]OHPOHULQ�<RUXPODQPDVñ��7DQñPODPD�

���������1LFHO��$QNHW��9HULOHULQLQ�$QDOL]L

1LFHO� YHULOHULQ� DQDOL]L� L¤LQ� DQNHWH� YHULOHQ� FHYDSODUÀQ� IUHNDQV� YH� \¹]GH� GH¾HUOHUL�
KHVDSODQPÀÆWÀU�� .DWÀOÀPFÀODUÀQ� GHPRJUDILN� GD¾ÀOÀPÀ� LQFHOHQGL¾LQGH�� NDWÀOÀPFÀODUÀQ� ��
����Ú¹�NDGÀQ������ÚVL�HUNHN�³¾UHQFLOHULQ�ROXÆWXUGX¾X��\DÆ�GD¾ÀOÀPODUÀQD�J³UH����ÚLQLQ�
������\DÆ�DUDOÀ¾ÀQGD�ROGX¾X��NDWÀOÀPFÀODUÀQ�������ÚOÀN�NÀVPÀQÀ�ELULQFL�VÀQÀI������ÚVLQL�
LNLQFL�VÀQÀI��������ÚOLN�NÀVPÀQÀ���YH�������ÚO¹N�NÀVPÀQÀ�LVH�VRQ�VÀQÀIWD�H¾LWLP�J³UHQ�
³¾UHQFLOHULQ�ROXÆWXUXOGX¾X�J³U¹OPHNWHGLU��7DEOR�����

7DEOR����$QNHW�NDWÀOÀPFÀODUÀQÀQ�FLQVL\HWL�\DÆ�YH�H¾LWLP�J³UG¹¾¹�VÀQÀIODUÀQ�RUDQODUÀ�

¿KWL\D¤�DQDOL]L�NDSVDPÀQGD�LON�RODUDN�³¾UHQFLOHULQ�WHRULN�YH�X\JXODPDOÀ�GHUVOHU�
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DUDVÀQGDNL�IDUNOÀOÀNODU�YH�EX�GHUVOHULQ�PHYFXW�X]DNWDQ�H¾LWLP�SODWIRUPODUÀ�LOH�

V¹UG¹U¹OPHVLQH�X\JXQOX¾X�KDNNÀQGDNL�J³U¹ÆOHULQL�DOPDN�DPD¤ODQPÀÆWÀU��

6DQDW�YH� WDVDUÀP�H¾LWLPL�DODQ�NDWÀOÀPFÀODUÀQ�³QHPOL�ELU�¤R¾XQOX¾XQXQ�������H¾LWLP�
DOGÀNODUÀ� E³O¹P� L¤HULVLQGH� X\JXODPDOÀ� GHUVOHULQ� WHRULN� GHUVOHUH� J³UH� GDKD� ³QHPOL�
ROGX¾XQX� G¹Æ¹QG¹NOHUL� J³U¹OPHNWHGLU�� %X� GXUXP� \DSÀVÀ� JHUH¾L� X\JXODPD� D¾ÀUOÀNOÀ�
RODQ�VDQDW�YH�WDVDUÀP�DODQODUÀQÀQ�X\JXODPD�D¾ÀUOÀNOÀ�ROPDODUÀ�LOH�D¤ÀNODQDELOLU��0HVOHNL�
\HWHUOLOLN�ND]DQDELOPHN�D¤ÀVÀQGDQ�LVH�³¾UHQFL�³¾UHQFL�YH\D�³¾UHQFL�H¾LWPHQ�DUDVÀQGDNL�
HWNLOHÆLP�YH�JHUL�ELOGLULPLQ�¤RN�³QHPOL�ROGX¾X��NDWÀOÀPFÀODUÀQ�QHUHGH\VH� WDPDPÀQÀQ�
��������NDWÀOÀPÀ�LOH�YXUJXODQPÀÆWÀU���¾UHQFLOHULQ�E¹\¹N�¤R¾XQOX¾X���������X\JXODPD�
D¾ÀUOÀNOÀ�GHUVOHULQ��³¾UHQFLOHU�DUDVÀ�HWNLOHÆLP�D¤ÀVÀQGDQ��WHRULN�GHUVOHUH�J³UH�GDKD�YHULPOL 
ROGX¾XQX�G¹Æ¹QPHNWHGLU��%X�ED¾ODPGD�X\JXODPDOÀ�GHUVOHULQ�DNWLI�NDWÀOÀP�YH�¹UHWLP�
V¹UH¤OHULQL�L¤HUPHVL�QHGHQL\OH�³¾UHQFLOHULQ�ELUELUOHUL�DUDVÀQGDNL�DNDGHPLN�SD\ODÆÀP�YH�
LOHWLÆLPLQ�GDKD�\R¾XQ�ROPDVÀQD�NDWNÀGD�EXOXQX\RU�GHQLOHELOLU��

.DWÀOÀPFÀODUÀQ� WDPDPÀQD� \DNÀQÀ� �������� X\JXODPDOÀ� GHUVOHULQ� WHRULN� GHUVOHUH� J³UH�
\DUDWÀFÀOÀN�D¤ÀVÀQGDQ�¤RN�GDKD�YHULPOL�ELU�\DSÀGD�ROGX¾XQX�EHOLUWPLÆWLU��$\UÀFD�X\JXODPDOÀ�
GHUVOHULQ� ³¾UHQFL� �������� YH� H¾LWPHQ� PRWLYDV\RQX� �������� D¤ÀVÀQGDQ� GDKD� HWNLOL�
ROGX¾XQX�G¹Æ¹QPHNWHGLU��$QFDN�NDWÀOÀPFÀODUÀQ�X]PDQOÀN�DODQODUÀQÀQ�X]DNWDQ�H¾LWLPH�
X\JXQ� ROPDGÀ¾ÀQÀ� �������� YH� SDQGHPL� V¹UHFLQGH� GHQH\LPOHGLNOHUL� ¤HYULPL¤L� H¾LWLP�
X\JXODPDVÀQÀQ�DODQODUÀQD�\³QHOLN�X\JXODPD�D¾ÀUOÀNOÀ�GHUVOHULQ�\¹U¹W¹OPHVLQGH�EDÆDUÀOÀ�
ROPDGÀ¾ÀQÀ���������G¹Æ¹QG¹NOHUL�J³U¹OPHNWHGLU��%X�GXUXP�ELUHELU��\DSDUDN�GHQH\HUHN�
JHU¤HNOHÆWLULOHQ�GHUVOHULQ�\DOQÀ]FD�J³U¹QW¹O¹�YH\D�VHVOL�ED¾ODQWÀODU�\ROX\OD�V¹UG¹U¹OPHVL�
NRQXVXQGDNL�VÀNÀQWÀODUD�LÆDUHW�HGHQ�QLWHOLNWHGLU��

����������1LWHO��<DUñ�<DSñODQGñUñOPñś�*|U�śPH��9HULOHULQLQ�$QDOL]L

1LWHO�YHULOHULQ�DQDOL]LQGH�YH�L¤HULN�DQDOL]LQH��.ULSSHQGRUII��������<ÀOGÀUÀP�	�ÅLPÆHN��
������ EDÆYXUXOPXÆWXU�� <DSÀODQ� \DUÀ�\DSÀODQGÀUÀOPÀÆ� J³U¹ÆPHOHULQ� �VHPL�VWUXFWXUHG�
LQWHUYLHZV���3DWWHQ�	�1HZKDUW��������¤³]¹POHQPHVL�L¤LQ�³QFHOLNOH�KHU�ELU�J³U¹ÆPHQLQ�
VHV� ND\GÀ� GHÆLIUH� HGLOPLÆWLU�� $UDÆWÀUPD\D� NDWÀODQ� ³¾UHWLP� HOHPDQODUÀ� GHYOHW� YH� YDNÀI�
¹QLYHUVLWHOHULQGH�J³UHY�\DSPDNWDGÀU�YH�IDUNOÀ�X]PDQOÀN�DODQODUÀQD�VDKLSWLU���%LUELULQGHQ�
IDUNOÀ� X]PDQOÀN� DODQODUÀQGDQ� J³U¹Æ� DOÀQDUDN� VDQDW� YH� WDVDUÀP� H¾LWLPLQH� \³QHOLN�
LKWL\D¤ODU� ¤RN� GDKD� JHQLÆ� ELU� DUDOÀNWD� HOH� DOÀQDELOLU�� ¿ON� DÆDPDGDNL� J³U¹ÆPHOHUGH�
P¹]LN� WHNQRORMLOHUL�� FD]� WHNQL¾L�� UHVLP�� JUDILN� WDVDUÀP�� LOHWLÆLP� WDVDUÀPÀ�� L¤�PLPDUL��
PLPDUOÀN��IRWR¾UDI�YH�YLGHR��SHUIRUPDQV�VDQDWODUÀ�YH�¤L]JL�ILOP�DQLPDV\RQ�DODQODUÀQGDQ�
ROPDN�¹]HUH�WRSODP����X]PDQ�NLÆL�LOH�J³U¹Æ¹OP¹ÆW¹U���¾UHWLP�HOHPDQODUÀQÀQ�DODQGDNL�
GHQH\LPL���LOH����\ÀO�DUDVÀQGD�GH¾LÆPHNWHGLU�YH�EX�GXUXPXQ�JHUHN�WHNQRORML�NXOODQÀPÀ�
RNXU\D]DUOÀ¾À��JHUHNVH�GH¾LÆHQ�H¾LWLP�³¾UHWLP�\DNODÆÀPODUÀ�D¤ÀVÀQGDQ�DUDÆWÀUPD\D�NDWNÀ�
VXQPDVÀ�DPD¤ODQPÀÆWÀU��*³U¹ÆPHOHU�YLGHR�NRQIHUDQV�ÆHNOLQGH�JHU¤HNOHÆWLULOHUHN�VHVOL�YH�
J³U¹QW¹O¹�ND\ÀW� DOÀQPÀÆWÀU��$UGÀQGDQ� LOJLOL� W¹P�J³UVHO�LÆLWVHO� G¹]HQOHQLS� DUÆLYOHQHUHN�
QLWHO�DUDÆWÀUPD�DÆDPDVÀ�L¤LQ�KD]ÀUODQPÀÆ�YH�WUDQVNULSVL\RQ�DÆDPDVÀQD�JH¤LOPLÆWLU�



94 3DQGHPL�.RśXOODUñQGD�7�UNL\H�*HQHOLQGHNL�hQLYHUVLWHOHULQ�6DQDW��7DVDUñP�9H�0LPDUOñN�%|O�POHULQGHNL�
8\JXODPDOñ�'HUVOHU�ĹoLQ�dHYULPLoL�(ĨLWLPGH�<DśDQDQ�3UREOHPOHU�9H�*HUHNVLQLPOHUH�<|QHOLN�ĹKWL\Do�$QDOL]L��

D��*³U¹ÆPHOHU�9HUL�$QDOL]L�����$ÆDPD�

9HUL�VHWLQLQ�RUJDQL]H�HGLOHELOPHVL��VÀQÀIODQGÀUÀODELOPHVL�YH�NDUÆÀODÆWÀUÀOPD�\DSÀODELOPHVL�
L¤LQ�DÆD¾ÀGDNL�VRUXODU�VRUXOPXÆ�YH�DOW�EDÆOÀNODUÀ�HNOHQPLÆWLU�

8]DNWDQ�H¾LWLPOH�LOJLOL�RODUDN�NDWÀOÀPFÀ�

���+DQJL�GHQH\LPLQGHQ�EDKVHGL\RU"

• 3DQGHPL�³QFHVL���VRQUDVÀ

���%X�GHQH\LPLQL�HWNLOH\HQ�IDNW³UOHU�QHOHU"

• (WNLOHÆLP

• =DPDQ

• 0HNDQ

• 0RWLYDV\RQ

�DOÀÆPDQÀQ�KLSRWH]OHUL�DUDVÀQGD�\HU�DODQ�YH�DUDÆWÀUPD�VRUXODUÀQÀQ�ÆHNLOOHQGLULOPHVL�L¤LQ�
NXOODQÀODQ�WHPDODU��]DPDQ��LOHWLÆLP�YH�HWNLOHÆLP��PHNDQ��NRGODPD�DÆDPDVÀQGD�\HQLGHQ�
HOH�DOÀQPÀÆ�YH�EXQODUD�\HQLOHUL�HNOHQPLÆWLU��9HULOHULQ�DQDOL]L�L¤LQ�19LYR����0DF�QLWHO�
DQDOL]�X\JXODPDVÀ�NXOODQÀOPÀÆWÀU��7¹P�YHULOHULQ�VÀQÀIODQGÀUÀOPDVÀ�YH�DQDOL]�HGLOPHVL�LOH�
WRSODPGD�����LIDGH�NRGODQPÀÆWÀU�

¿ON�DÆDPD�DQDOL]�VRQXFXQGD�³QJ³U¹OHQ�WHPDODU�¤HU¤HYHVLQGH�NDWÀOÀPFÀODUÀQ�\RUXPODUÀ�
DQDOL]�HGLOPLÆ�YH�EX�DQDOL]OHU�ÜSDQGHPL�³QFHVL�V¹UH¤��HWNLOHÆLP�YH�PRWLYDV\RQ��PHNDQ�
YH� ]DPDQ� NXOODQÀPÀÝ� EDÆOÀNODUÀ� DOWÀQGD� VÀQÀIODQGÀUÀOPÀÆWÀU�� (WNLOHÆLP� YH� PRWLYDV\RQD�
LOLÆNLQ�J³U¹ÆOHU��GDKD�¤RN�H¾LWPHQOHULQ�³¾UHQFLOHUOH�RODQ� LOHWLÆLPL��RQODUGDQ�DOGÀNODUÀ�
JHUL�ELOGLULPOHU��¤HYULPL¤L�H¾LWLP�V¹UHFLQGH�³¾UHQFLOHUL�PRWLYH�HWPH�¤DEDODUÀ�YH�NHQGLQL�
LIDGH� HWPH� WHPDODUÀ� NDSVDPÀQGD� \R¾XQODÆPÀÆWÀU�� 0HNDQ� NDYUDPÀQD� LOLÆNLQ� J³U¹ÆOHU�
LVH� ³¾UHQFLOHUOH� D\QÀ�PHNDQÀ� SD\ODÆDPDPDNWDQ� ND\QDNODQDQ� SUREOHPOHU�� ³¾UHQFLOHULQ�
DOWHUQDWLI� PHNDQODUGDQ� ID\GDODQDPDPDVÀ� YH� IL]LNVHO� KDUHNHW� NÀVÀWOÀOÀ¾À� JLEL� EDÆOÀNODU�
DOWÀQGD� \HU� DOPDNWDGÀU�� =DPDQ� NXOODQÀPÀQD� \³QHOLN� FHYDSODU�� GHUV� ³QFHVL� KD]ÀUOÀN�
V¹UHFLQGH�\DÆDQDQ�GH¾LÆLPOHU��GHUV�V¹UHOHUL�YH�³¾UHQFL�¤DOÀÆPDODUÀQÀQ�GH¾HUOHQGLULOPHVL�
LOH�LOLÆNLOLGLU�

E��*³U¹ÆPHOHU�9HUL�$QDOL]L�����$ÆDPD�

9HUL�DQDOL]LQLQ�LNLQFL�DÆDPDVÀQGD�LVH�VÀQÀIODQGÀUÀODQ�YHULOHU�L¤HULN�DQDOL]L�JHU¤HNOHÆWLULOHUHN�
GDKD�GHWD\OÀ�ÆHNLOGH�NRGODQPÀÆWÀU��.RGODQDQ�����LIDGHQLQ�KHU�ELUL�LOJLOL�EDÆOÀN�YH�NRGODU�
DOWÀQGD�ELU�DUD\D�JHWLULOPLÆWLU��9HUL� VHWLQLQ�GDKD�DQODÆÀODELOLU�ROPDVÀ� L¤LQ�HOGH�HGLOHQ�
NRGODU�ELUELUOHUL\OH�RODQ�LOLÆNLOHUL�YH�X]DNWDQ�H¾LWLP�ED¾ODPÀQGDNL�UROOHUL�¤HU¤HYHVLQGH�
VÀQÀIODQGÀUÀOPÀÆWÀU���UQH¾LQ��%LUH\OHU�DUDVÀ�HWNLOHÆLP���NULWLN�YHUPH��DNDGHPLN�HWNLOHÆLP��
VRV\DO�HWNLOHÆLP�YH�WDNÀP�¤DOÀÆPDVÀ�JLEL�NRGODU�HWNLOHÆLP�¹VW�EDÆOÀ¾À�DOWÀQGD�WRSODQPÀÆWÀU��
%D¾ODQWÀ� NDOLWHVL�� NXOODQÀODQ� X\JXODPDODU�� GRQDQÀP� YH� DUÆLYOHPH� RODQD¾À� JLEL� NRGODU�
LVH� WHNQRORML� ¹VW� EDÆOÀ¾À� DOWÀQGD� VÀQÀIODQGÀUÀOPÀÆWÀU�� %X� VÀQÀIODQGÀUPD� LOH� DUDODUÀQGD�
EHQ]HUOLNOHU�RODQ�YH\D�WHNUDU�HGHQ�NRGODU�D\QÀ�EDÆOÀN�DOWÀQGD�WRSODQPÀÆWÀU�
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7DEOR����7HPD�YH�NRGODUÀQ�ELUELUOHUL\OH�LOLÆNLVLQL�J³VWHUHQ�GL\DJUDP

 
7DEOR� YH� GL\DJUDPGD� J³U¹OHQ� EDÆOÀNODU� DUDVÀQGD� NDWÀOÀPFÀODU� WDUDIÀQGDQ� HQ� ¤RN� V³]�
HGLOHQL� HWNLOHÆLP� WHPDVÀ� ROPXÆWXU�� 2QXQ� KHPHQ� DUGÀQGDQ� LVH� PRWLYDV\RQ� EDÆOÀ¾À�
JHOPHNWHGLU��%X�EDÆOÀNODUÀQ�NRGODQDQ�W¹P�NDWÀOÀPFÀ�LIDGHOHUL�L¤HULVLQGH�NDSVDGÀNODUÀ�DODQ�
NDUÆÀODÆWÀUPDOÀ�RODUDN�DÆD¾ÀGD�J³VWHULOPLÆ�YH�EDÆOÀNODUÀQ�GHWD\OÀ�D¤ÀNODPDODUÀ�DUDÆWÀUPD�
VRUXODUÀ�NDSVDPÀQGD�DNWDUÀOPÀÆWÀU�



�� 3DQGHPL�.RśXOODUñQGD�7�UNL\H�*HQHOLQGHNL�hQLYHUVLWHOHULQ�6DQDW��7DVDUñP�9H�0LPDUOñN�%|O�POHULQGHNL�
8\JXODPDOñ�'HUVOHU�ĹoLQ�dHYULPLoL�(ĨLWLPGH�<DśDQDQ�3UREOHPOHU�9H�*HUHNVLQLPOHUH�<|QHOLN�ĹKWL\Do�$QDOL]L��

7DEOR����7HPD�YH�NRGODUÀQ�NDSVDGÀ¾À�LIDGH�VD\ÀODUÀQD�J³UH�KL\HUDUÆLVL

����6DQDW�YH�7DVDU¾P�)DN·OWHOHULQGH�X\JXODPDO¾�GHUVOHULQ�JHU¢HNOHÄWLULOGL¼L�VW·G\R�RU�

WDP¾Q¾Q�±¼UHQFLOHULQ�PRWLYDV\RQ�YH�JHOLÄLPOHUL�D¢¾V¾QGDQ�SR]LWLI�¢¾NW¾ODU¾Q¾Q�EHOLUOHQ�

mesi;

8\JXODPDOÀ�H¾LWLP��VW¹G\R�RUWDPÀ�YH�JHUHNOL�WHNQLN�GRQDQÀPD�LOLÆNLQ�NDWÀOÀPFÀ�J³U¹ÆOHUL�
Ü3DQGHPL�³QFHVL�V¹UH¤Ý�f������¹VW�EDÆOÀ¾À�YH�Ü8\JXODPDOÀ�GHUVOHULQ�IDUNODUÀÝ�YH�ÜWHNQLN�
GRQDQÀPÀQ�³QHPLÝ�NRGODUÀ�DOWÀQGD�DQDOL]�HGLOPLÆWLU��.DWÀOÀPFÀODU�X\JXODPDOÀ�GHUVOHULQ�
³¾UHQFLOHUOH�RODQ�HWNLOHÆLP��2UWD\D�NRQDQ�¹U¹Q�¹]HULQH�ILNLU�¹UHWHUHN�GHYDP�HGHELOPH�
YH�DQOÀN�NULWLN�YHUHELOPH�D¤ÀVÀQGDQ�VDQDW�YH�WDVDUÀP�H¾LWLPLQLQ�HQ�³QHPOL�SDU¤DVÀQÀ�
ROXÆWXUGX¾XQX�YXUJXODPÀÆWÀU��'L¾HU�\DQGDQ�³¾UHQFLQLQ�J³UHUHN�YH�GHQH\HUHN�³¾UHQPH�
ÆDQVÀQÀQ�ROPDVÀ�YH�³¾UHQFLOHU�DUDVÀQGD�VD¾OÀNOÀ�ELU� UHNDEHW�GX\JXVXQXQ�ROXÆDELOPHVL�
JLEL�NRQXODUÀ�GD�YXUJXODPÀÆODUGÀU�

����%X�SR]LWLI�¢¾NW¾ODU¾�VD¼OD\DQ�NRÄXOODU¾Q��ELU�EDÄND�GH\LÄOH�DW±O\H�H¼LWLPLQLQ�GR¼DV¾�

Q¾Q�NHÄIHGLOPHVL�

.DWÀOÀPFÀODU� WDUDIÀQGDQ� ÜXVWD� ¤ÀUDN� LOLÆNLVLÝQLQ� VDQDW� YH� WDVDUÀP� H¾LWLPLQGHNL� ³QHPL�
DNWDUÀOPÀÆWÀU���¾UHQFLQLQ�KRFD�LOH�D\QÀ�DW³O\HGH�\HU�DOPDVÀQÀQ�Ü\DSDUDN��J³UHUHN�³¾UHQPH�
V¹UHFLQLÝ�GHQH\LPOHPHVLQLQ�EX�H¾LWLP�ELU�SDU¤DVÀ�ROGX¾X�EHOLUWLOPLÆWLU�

���� .UL]� GXUXPODU¾QGD� X]DNWDQ� H¼LWLP� ÄDUWODU¾QGD� EX� NRÄXOODU¾Q� VD¼ODQDELOLUOL¼LQLQ�

test edilmesi;

.DWÀOÀPFÀODU�X]DNWDQ�H¾LWLP�V¹UHFLQH�SDQGHPL�LOH�ELUOLNWH�DQLGHQ�JH¤LOPHVLQLQ�\DUDWPÀÆ�
ROGX¾X�VÀNÀQWÀODUD�GLNNDW�¤HNPLÆWLU��%XQGDQ�VRQUDNL�V¹UH¤WH�X]DNWDQ�H¾LWLPLQ�GHYDP�
HWPHVL�GXUXPXQGDQ�GDKD�KD]ÀUOÀNOÀ�ROXQDFD¾À�NDQÀVÀ�KDNLPGLU�
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(¾LWPHQ�HIRUXQXQ�NDWODQDUDN�DUWWÀ¾À�YH�JHUHN�³¾UHQFLOHUGH�JHUHNVH�H¾LWPHQOHUGH�³QHPOL�
PRWLYDV\RQ�SUREOHPOHUL�LOH�NDUÆÀODÆÀOGÀ¾À�J³U¹OPHNWHGLU��0RWLYDV\RQ�N¹PHVL�NDWÀOÀPFÀODUÀQ�
en ¤RN�V³]�HWWL¾L��f�������LNLQFL�EDÆOÀN�ROPXÆWXU���HYULPL¤L�H¾LWLPH�DGDSWDV\RQ��'HUVH�
DNWLI�NDWÀOÀP�YH�ELUH\VHOOHÆPH�NRGODUÀQÀ�EDUÀQGDQ�EX�EDÆOÀN�¤HU¤HYHVLQGH�H¾LWPHQ�YH�
³¾UHQFLOHUL�EX�V¹UH¤WH�HWNLOH\HQ�HWPHQOHULQ�QHOHU�ROGX¾X�RUWD\D�NRQPXÆWXU��(¾LWPHQOHU�
D¤ÀVÀQGDQ� HQ�³QHPOL� SUREOHPOHULQ�EDÆÀQGD�NDUÆÀODUÀQGDNL� JUXEXQ� ÜYDUOÀ¾ÀÝ� YH� ÜGHUVH�
NDWÀOÀPÀÝQGDQ�HPLQ�RODPDPDODUÀGÀU��'L¾HU�\DQGDQ�V¹UHNOL�RODUDN�³¾UHQFLOHULQ�PRUDOOHULQL�
\¹NVHN�WXWPD\D�¤DOÀÆPDN�YH�VW¹G\RGDNL�LOHWLÆLP�RUWDPÀQÀ�VD¾OD\DPDPDN�H¾LWPHQOHULQ�
PRWLYDV\RQ� G¹Æ¹U¹F¹� RODUDN� EHWLPOHGLNOHUL� LIDGHOHU� DUDVÀQGDGÀU�� 1HJDWLI� \RUXPODUÀQ�
\DQÀ�VÀUD�X]DNWDQ�H¾LWLPLQ�GR¾DVÀ�JHUH¾L�WHNQRORMLN�HNLSPDQODUOD�L¤L¤H�JHU¤HNOHÆWLULOPHVL�
YH�PHNDQGDQ�ED¾ÀPVÀ]�ROXÆXQD�GDLU�ROXPOX�ED]À�JHUL�ELOGLULPOHU�GH�EXOXQPDNWDGÀU��
�]HOOLNOH�WHN�WXÆOD�SHN�¤RN�ÆH\H�XODÆDELOPH�LPNDQÀYH�³¾UHQFLOHULQ�WUDILN�YE��VÀNÀQWÀODU�
ROPDGDQ�GHUVH�NDWÀODELOPHVL�ROXPOX�LIDGHOHU�DUDVÀQGD�\HU�DOPDNWDGÀU���

����%X�V·UH¢WH�NDUÄ¾ODÄ¾ODELOHFHN�VRUXQODU¾�YH�EX�VRUXQODU¾�¢±]PHN�L¢LQ�QH�JLEL�DQDOL]OHU�

JHUHNWL¼LQL�EHOLUOHPHN�

.DWÀOÀPFÀODU�X]DNWDQ�H¾LWLP�V¹UHFLQGH�NDUÆÀODÆÀODQ�VRUXQODUD�LOLÆNLQ�³]HOOLNOH�HWNLOHÆLP�
(f:������PRWLYDV\RQ��f:�������WHNQRORML��f:������YH�PHNDQ�DOJÀVÀ��f:�����NRQXODUÀQGD�
J³U¹Æ�ELOGLUPLÆOHUGLU�

(WNLOHÆLP�¹VW�EDÆOÀ¾À�NDSVDPÀQGD�\HU�DODQ�NRGODU�DUDVÀQGD�EXOXQDQ�ÜNHQGLQL�LIDGH�HWPHÝ�
NDWÀOÀPFÀODUÀQ�ELOJLVD\DU�YE��FLKD]ODU�DUDFÀOÀ¾À\OD�GHUVOHUH�NDWÀOÀPÀ�VHEHEL\OH�NDUÆÀODÆWÀNODUÀ�
SUREOHPOHU� \D� GD� DYDQWDMOÀ� ROGX¾XQX� G¹Æ¹QG¹NOHUL� \³QOHUL� DNWDUGÀNODUÀ� LIDGHOHUL�
NDSVDPDNWDGÀU�� .DWÀOÀPFÀODU� EX� NRG� ¤HU¤HYHVLQGH� ÜHNUDQ� EDÆÀQGD� ROPDÝ� GHQH\LPLQL�
JHUHN�DQODWÀFÀ�JHUHNVH�GLQOH\LFL�D¤ÀVÀQGDQ�¤RN�\³QO¹�ER\XWWD�GH¾HUOHQGLUPLÆOHUGLU�

.DWÀOÀPFÀODU� WDUDIÀQGDQ� ³¾UHQFLOHULQ� D\QÀ� PHNDQ� �f:� ���� L¤HULVLQGH� H¾LWLPOHULQLQ�
V¹UG¹UPHVLQLQ�³QHPL�YXUJXODQPÀÆ��P¹]H�YE�� DOWHUQDWLI�PHNDQODUÀQ� VDQDW� YH� WDVDUÀP�
H¾LWLPLQGHNL� \HULQH� GLNNDW� ¤HNLOPLÆWLU�� $\UÀFD� D\QÀ� PHNDQÀ� SD\ODÆDQ� ³¾UHQFLOHULQ�
ÜELUELUOHULQGHQ� ³¾UHQHELOPHÝ� YH� Ü\DUGÀPODÆPDÝ� JLEL� DNDGHPLN� HWNLOHÆLP� L¤HULVLQGH�
EXOXQDELOGLNOHUL�EHOLUWLOPLÆWLU�

$\QÀ� PHNDQÀ� SD\ODÆPD� �f:� ���� NRGX� DOWÀQGD� \HU� DODQ� LIDGHOHU� ³¾UHQFLOHULQ� JHUHN�
NHQGL�DUDVÀQGD�JHUHNVH�H¾LWPHQOHU�LOH�RODQ�HWNLOHÆLPOHULQLQ�X]DNWDQ�H¾LWLP�NDSVDPÀQGD�
NXOODQÀODQ�GLMLWDO�X\JXODPDODU�LOH�³QHPOL�³O¤¹GH�ND\EROGX¾XQX�J³VWHUPHNWHGLU��<DSÀODQ�
DUDÆWÀUPDODUÀQ� ³]HOOLNOH� VRV\DO� YH� DNDGHPLN� HWNLOHÆLPLQ� VD¾ODQDELOPHVLQH� RODQDN�
WDQÀ\DQ�PHN�QVDO�HWNLOHÆLP�¤³]¹POHULQL�NDSVDPDVÀ�JHUHNWL¾LQL�J³VWHUPHNWHGLU��0HNDQ�
DOJÀVÀQD�LOLÆNLQ�J³U¹ÆOHULQ�GL¾HU�ELU�E³O¹P¹�LVH�IL]LNVHO�KDUHNHW��f: ����NRGX�L¤HULVLQGH�
\HU� DOPDNWDGÀU�� .DWÀOÀPFÀODU� V¹UHNOL� HNUDQ� EDÆÀQGD� ROPDQÀQ� QHGHQ� ROGX¾X� IL]LNVHO�
UDKDWVÀ]OÀNODUGDQ� YH� GHUV� V¹UHFLQGH� VW¹G\R� RUWDPÀQGDNL� KDUHNHWOLOLN� LOH� PRODODUGDNL�
KDUHNHW� HWPH� LPNDQODUÀQÀQ� NDOPDGÀ¾ÀQÀ� YXUJXODPÀÆODUGÀU��0HN�QVDO� DQODPGD� \DÆDQDQ�
VÀNÀQWÀODUÀQ� WHNQRORMLN� JHOLÆPHOHU� LOH� ¤³]¹OHELOHFH¾L� G¹Æ¹QFHVLQLQ� KDNLP� ROGX¾X�
J³]OHQPLÆWLU�
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����=RUXQOX�NRÄXOODUGD�X]DNWDQ�H¼LWLP�L¢LQ�JHOLÄWLULOPHVL�±QJ±U·OHQ�VLVWHPLQ�JHQHO�ROD�

UDN�H¼LWLP�DODQ¾QGD�NXOODQ¾ODELOHFHN�ELU�·U·QH�\±QHOLN�¢¾NW¾ODU¾Q¾Q�QHOHU�RODELOHFH¼LQLQ�

EHOLUOHQPHVL

8]DNWDQ�H¾LWLPLQ�JHOLÆWLULOPHVL�DGÀQD�DOÀQDQ�\RUXPODU�DUDVÀQGD�WHNQRORML�WHPDVÀQÀQ��f: 
�����³Q�SODQGD�EXOXQGX¾X�J³U¹OPHNWHGLU��%XQGDQ�VRQUDNL�V¹UH¤WH�H¾LWLPLQ�GDKD�NDOLWHOL�
JHU¤HNOHÆPHVL�DGÀQD�³]HOOLNOH�ED¾ODQWÀ�VRUXQODUÀQÀQ�JLGHULOPHVL�JHUHNWL¾L��f: ����KHPHQ�
KHU�NXOODQÀFÀ�WDUDIÀQGDQ�EHOLUWLOPLÆWLU��.XOODQÀODQ�GRQDQÀPODU�EDÆOÀ¾À��f: ����DOWÀQGD�LVH�
��� NDPHUD�� ¤L]LP� WDEOHWL� YE�� HNVWUD� GRQDQÀPODUÀQ� NXOODQÀOPDVÀ� JHUHNVLQLPLQGHQ� V³]�
HGLOPLÆWLU��.DWÀOÀPFÀODU�EX�V¹UH¤WH�GHUVOHULQLQ�GDKD�YHULPOL�ÆHNLOGH�LÆOH\HELOPHN�DGÀQD�
JHOLÆWLUGLNOHUL�\³QWHPOHUGHQ�EDKVHGHUHN�WHNQRORMLN�GRQDQÀP�YH�X\JXODPDODUÀQ�³QHPLQL�
YXUJXODPÀÆWÀU�

%LU�GL¾HU�¹VW�EDÆOÀN�RODQ�Ü=DPDQÝ��f: ����NDSVDPÀQGD�EHOLUWLOHQ�NRQXODUÀQ�EDÆÀQGD�LVH�
Ü'HUV�³QFHVL�KD]ÀUOÀNÝ� �f: ���� H¾LWPHQ�GHQH\LPLQH�GDLU�³QHPOL� LSX¤ODUÀ� YHUPHNWHGLU��
(¾LWPHQOHULQ�X\JXODPD�¤DOÀÆPDODUÀQÀ�X]DNWDQ�H¾LWLPH�\³QHOLN�RODUDN�\HQLGHQ�X\DUODGÀNODUÀ�
J³U¹OPHNWHGLU�

$QDOL]OHU�QHWLFHVLQGH�³]HOOLNOH�PHNDQ�� WHNQRORML��PRWLYDV\RQ�YH�HWNLOHÆLP�NDYUDPODUÀ�
DUDVÀQGD�J¹¤O¹�ELU�ED¾ODQWÀ�ROGX¾X�J³U¹OP¹ÆW¹U��.DWÀOÀPFÀODUÀQ�LIDGHOHUL�SHN�¤RN�NH]�
ELUGHQ�ID]OD�NRG�LOH�LOLÆNLOL�ROPXÆWXU���UQH¾LQ��WHNQRORMLN�X\JXODPDODUÀQ�³¾UHQFLOHULQ�
NULWLN�DOPD�V¹UHFLQGH�³QHPOL�\HUH�VDKLSWLU���¾UHQFLOHULQ�DUDODUÀQGDNL�VRV\DO�YH�DNDGHPLN�
HWNLOHÆLPLQ� �f: ���� LVH� GHUVH� DNWLI� NDWÀOÀP� �f: ���� VD¾ODQPDVÀQGD� ³QHPOL� URO� R\QDGÀ¾À�
EHOLUWLOPLÆWLU�

���6RQXo

7¹UNL\HÚGH�����������%DKDU�'³QHPLQGH�SDQGHPL�QHGHQL\OH�X]DNWDQ� H¾LWLPH�GHYDP��
HWPLÆ� RODQ� IDUNOÀ� ¹QLYHUVLWHOHULQ�� J¹]HO� VDQDWODU�� WDVDUÀP� YH�PLPDUOÀN� IDN¹OWHOHULQGH��
J³UHY�\DSPDNWD�DNDGHPLV\HQOHU�LOH�JHU¤HNOHÆWLULOPLÆ�RODQ�J³U¹ÆPHOHUGHQ�HOGH��HGLOHQ�
EXOJXODUD�LOLÆNLQ�GH¾HUOHQGLUPHOHU�\LQH�DOW�EDÆOÀNODUOD�DÆD¾ÀGD�YHULOPLÆWLU��

������3DQGHPL�gQFHVL�6�UHo�

�������8\JXODPDOñ�'HUVOHULQ�7HRULN�'HUVOHUGHQ�$\ñUW�(GLFL�)DUNOñOñNODUñ

D��<³QWHP�YH�8\JXODPD�$¤ÀVÀQGDQ�)DUNOÀOÀNODU�

7HRULN� GHUVOHULQ� H¾LWPHQLQ� SURMHNVL\RQGDQ� ELU� SRZHUSRLQW� VXQXPX� LOH� ÜPRQRORJÝ��
ÆHNLOGH�GHUV�DQODWÀPÀ�LOH�LOHUOHWWL¾L��WHN�\³QO¹�ELU�V¹UHFH�VDKLS�ROGX¾X�\³Q¹QGH�J³U¹ÆOHU��
ELOGLULOPLÆWLU��%X�GXUXPXQ�³¾UHQPH�HGLQLPLQLQL�]RUODÆWÀUGÀ¾ÀQÀ�YH�X\JXODPDOÀ�H¾LWLPH��
QD]DUDQ�¤RN�GDKD�ID]OD�]DPDQ�DOGÀ¾ÀQÀ�LIDGH�HGLOPLÆWLU��7HRULN�H¾LWLPL��GDKD�]L\DGH���
X\JXODPDOÀ� ELU� GHUVLQ� EHOLUOL� ELU� NÀVPÀQGD�� ³¾UHQFLOHULQ� X\JXODPD� ³QFHVL� NRQX� LOH�
LOJLOL��ELOJL�HGLQPHVLQL�YH�¹]HULQGH�¤DOÀÆWÀNODUÀ�NRQX�LOH�NDYUDPVDO�RODUDN�ELU�ED¾ODQWÀ��
NXUDELOPHOHULQL�VD¾ODPDN�L¤LQ�X\JXODPDNWD�ROGXNODUÀ�DQODÆÀOPÀÆWÀU�

8\JXODPDOÀ� GHUVOHULQ�� WHRULN� GHUVOHUGHQ� \³QWHP� YH� X\JXODPD� D¤ÀVÀQGDQ� EHOLUJLQ��
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IDUNOÀOÀNODUÀ�ROGX¾X�LIDGH�HGLOPLÆWLU��0LPDUOÀN��L¤�PLPDUOÀN��LOHWLÆLP�WDVDUÀPÀ��HQG¹VWUL��
¹U¹QOHUL�WDVDUÀPÀ�JLEL�WDVDUÀP�RGDNOÀ�E³O¹POHUGH�³¾UHQFLOHU��N�¾ÀW�¹]HULQH�HO�¤L]LPOHUL���
PDNHW� JLEL�PDO]HPHOHULQ� \DQÀQGD� LNL� \D�GD�¹¤�ER\XWOX� JUDILN� WDVDUÀP�YH�KDUHNHWOL��
J³U¹QW¹�\D]ÀOÀPODUÀ�NXOODQPDNWDGÀUODU��*³U¹ÆPHFLOHULQ�ELU�¤R¾X��X\JXODPDOÀ�GHUVOHULQ��
³QHPOL� D\ÀUW� HGLFL�³]HOOLNOHUGHQ�ELULVLQLQ�� DW³O\HQLQ� IL]LNVHO�RUWDPÀQÀQ� VD¾ODGÀ¾À� “bir  
arada olma” KDOL� ROGX¾XQX� EHOLUWPLÆWLU�� 8\JXODPDOÀ� GHUVOHUGH� ³¾UHQFLOHU� YH� H¾LWPHQ�
ELU� � DUDGDGÀU�� ³¾UHQFLOHULQ� JHOLÆLPL� DQOÀN� RODUDN� WDNLS� HGLOHELOPHNWHGLU�� �¾UHQFL� LOH�
ELUHELU��LOHWLÆLP�NXUXOXU�YH�SURMHVL�¹]HULQGH�\HULQGH�YH�GHULQOHPHVLQH�GH¾HUOHQGLUPHOHU��
\DSÀODELOPHNWHGLU�� %X� VD\HGH� ³¾UHQFLQLQ� NRQX� LOH� LOJLOL� SUDWLNOHUL� JHU¤HN� � \DÆDPOD�
ED¾ODQWÀOÀ� ÆHNLOGH� X\JXODQDELOPHNWHGLU�� 6ÀNOÀNOD� WDVKLKLQ� ³QHPLQH� YXUJX� � \DSDQ 
J³U¹ÆPHFLOHU�� X\JXODPDOÀ� GHUVOHULQ�� WHRULN� GHUVOHUGH� ³¾UHQFLOHULQ� ³¾UHQGLNOHULQL��
X\JXODPD�ÆDQVODUÀ�ROGX¾XQX�YH�¹]HULQGH�¤DOÀÆWÀNODUÀ�SURMH�¹]HULQGH�SUDWLN�\³QGHQ��GDKD�
KÀ]OÀ�YH�GHULQOHPHVLQH�ELU�³¾UHQPH�V¹UHFL�JH¤LUGLNOHULQL�EHOLUWPLÆWLU���*³U¹ÆPHFLOHULQ�
¹]HULQGH�GXUGX¾X�ELU�EDÆND�D\ÀUW�HGLFL�³]HOOLN��X\JXODPDOÀ�H¾LWLPLQ��Üyineleyici süreci” 
ROPXÆWXU���¾UHQFL�ELUELULQL�WDNLS�HGHQ�GHUVOHU�V¹UHVLQFH�SURMHVL��¹]HULQGH�WHNUDU�WHNUDU�
G¹]HQOHPHOHU�\DSDUDN�³¾UHQPH�V¹UHFLQL�JH¤LUPHNWHGLU��

3HUIRUPDQVD�GD\DOÀ�E³O¹POHUGHQ�J³U¹ÆPHFLOHULQ�³¾UHQFLQLQ�³¾UHQPH�V¹UHFLQH��\³QHOLN 
J³U¹ÆOHUL�WDVDUÀPD�GD\DOÀ�E³O¹POHUGHNL�LOH�EHQ]HUOLN�J³VWHUPHNWHGLU��6¹UH¤��\LQHOH\LFLGLU��
YH�³¾UHQFLQLQ�³¾UHQLPLQLQ�JHOLÆLPLQH�RGDNOÀGÀU���WH�\DQGDQ�X\JXODPDOÀ��H¾LWLPOHUGH 
P¹]LN�HQVWU¹PDQODUÀ�YH�¤HÆLWOL�ND\ÀW���PL[DM�\D]ÀOÀPODUÀ��J³U¹QW¹OHPH�YH��VHV�VLVWHPOHUL�
NXOODQÀOPDNWDGÀU�� %XQD� HN� RODUDN� J³U¹ÆPHFLOHU�� WDVDUÀP� E³O¹POHULQH� � QD]DUDQ� ED]À�
IDUNOÀOÀNODUD�GD�GH¾LQPLÆWLU��0¹]LN�E³O¹P¹QGH�ELUHELU�H¾LWLP�V³]�NRQXVX��LNHQ��GDQV�
DODQÀQGD��DNVLQH�H¾LWLP�ELUHELU�GH¾LO��ELU�DUDGD�ÜWRSOXÝ�LÆOHQPHNWHGLU��'DQV��E³O¹POHULQGH�
GDKD�]L\DGH�ELU�ÜWRSOXOXN�VLQHUMLVLÝ�ROXÆWXUXOPDVÀ�KHGHIOHQPHNWHGLU��$\QÀ��PHN�QGD�
ELU�DUD\D�JHOHQ�³¾UHQFLOHUGHQ�ROXÆDQ�WRSOXOX¾D��]LKLQOHULQGH�FDQODQGÀUPDODUÀ��JHUHNHQ�
EHOLUOL�ELU�NDYUDP�LGHDOL]H�HGLOLU�YH�GHUV�V¹UHVLQFH�H¾LWPHQ�DNWLI�ÆHNLOGH��³¾UHQFLOHUH�
GR¾UX�YH�\DQOÀÆODUÀQÀ�V³\OH\HUHN��GHYDPOÀ�RODUDN�RQODUÀ�GH¾HUOHQGLULU��

$\UÀFD�\LQH�GDQV�E³O¹P¹QGH�“dostça bir rekabet” RUWDPÀQÀQ�\DUDWÀOPDVÀQÀQ��³¾UHQFLOHULQ 
³¾UHQPH�V¹UH¤OHULQH�ROXPOX�\³QGH�NDWNÀ�VD¾OD\DFD¾À�G¹Æ¹Q¹OPHNWHGLU��

*HOHQHNVHO�VDQDW�E³O¹POHULQGH�IDUNOÀ�DUD¤ODU�NXOODQÀOVD�GD��WÀSNÀ�WDVDUÀP�YH��SHUIRUPDWLI�
VDQDW�H¾LWLPLQGHNL�JLEL�V¹UH¤�\LQHOH\LFLGLU��³¾UHQFLQLQ�³¾UHQLPLQLQ��JHOLÆLPLQH�RGDNOÀGÀU��
(¾LWLPLQ�EHOLUOL�ELU�X]PDQOÀN�DODQÀQD�RGDNOÀ�RODUDN���\ÀO�ER\XQFD�J³]OHPOHQPH\H�GHYDP�
HGLOHQ�ELU�V¹UH¤�L¤HUPHNWHGLU��%X�V¹UH¤�ER\XQFD�³¾UHQFLOHU��EHOLUOL�ELU�X]PDQOÀN�GDOÀQGD�
(³UQ��5HVLP��EH\LQ�HO�J³]�NRRUGLQDV\RQX��HO�EHFHULVL�JLEL��

E��¿OHWLÆLP�$¤ÀVÀQGDQ�)DUNOÀOÀNODU�

*³U¹ÆPHFLOHULQ� E¹\¹N� ¤R¾XQOX¾X� X\JXODPDOÀ� GHUVOHULQ� WHRULN� GHUVOHUH� QD]DUDQ��
LOHWLÆLPVHO�J¹F¹Q¹Q�¤RN�GDKD�\¹NVHN�ROGX¾XQX�EHOLUWPLÆWLU���¾UHQFL�YH�H¾LWPHQ�ELUHELU��
LOHWLÆLP�NXUDELOPH�LPNDQÀQD�VDKLSWLU��EX�GXUXP�³¾UHQFLQLQ�NHQGLQL�¤RN�GDKD�L\L�LIDGH��
HGHELOPHVLQH�RODQDN�VD¾ODPDNWDGÀU��

8\JXODPDOÀ�GHUV�RUWDPÀQGD�H¾LWPHQ�DW³O\H�L¤HULVLQGH�GRODÆDUDN�³¾UHQFLOHUH�SURMHOHUL��LOH�
LOJLOL�DQOÀN�WDVKLK�YHUHELOPHNWHGLU��%LU�DUDGD�ROPD�KDOL��³¾UHQFLOHULQ�GHUV�L¤L�WDUWÀÆPD��
RUWDPODUÀQD�NDWÀODELOPHVLQL�VD¾ODPDNWD��H¾LWPHQLQ�EHOLUOL�ELU�³¾UHQFL�LOH�ELUHELU�WDVKLK��



100 3DQGHPL�.RśXOODUñQGD�7�UNL\H�*HQHOLQGHNL�hQLYHUVLWHOHULQ�6DQDW��7DVDUñP�9H�0LPDUOñN�%|O�POHULQGHNL�
8\JXODPDOñ�'HUVOHU�ĹoLQ�dHYULPLoL�(ĨLWLPGH�<DśDQDQ�3UREOHPOHU�9H�*HUHNVLQLPOHUH�<|QHOLN�ĹKWL\Do�$QDOL]L��

YHUGL¾L�]DPDQODUGD�GDKL�EX�WDVKLKOHUL�GLQOH\HELOPHNWH��GHUV�NDSVDPÀQGD��X\JXODPDODUÀ�
JHUHNHQ�JHUHNVLQLPOHUH�GDLU�JHQHO�ELU�ILNLU�HGLQHELOPHNWH��NHQGL��HNVLNOHULQL�\HQLGHQ�
G¹]HQOH\HELOPHNWHGLUOHU��%X�V¹UH¤WH�D\UÀFD�³¾UHQFLQLQ�NLÆLOLN�\DSÀVÀ��HNRQRPLN�GXUXPX�
JLEL�IDNW³UOHULQ�GH�GHYUH\H�JLUGL¾L�YH�EX��QHGHQOH�ROGXN¤D�NLÆLVHOOHÆWLULOPLÆ�ELU�H¾LWLP�
VXQXOGX¾X�EHOLUWLOPLÆWLU��*³U¹ÆPHFLOHULQ�ELU¤R¾X��WHRULN�GHUVOHULQ�WHN�\³QO¹�LÆOHQGL¾L�
L¤LQ�LOHWLÆLPLQ�]D\ÀI��ROGX¾XQX��³¾UHQPH�V¹UHFLQLQ�¤RN�GDKD�ID]OD�]DPDQ�DODELOPHNWH�
ROGX¾XQX��³]HOOLNOH��NDODEDOÀN�GHUVOLNOHUGH�LOHWLÆLPLQ�VD¾ODQDPDPDVÀQÀQ�³¾UHQPH�V¹UHFLQL�
]RUODÆWÀUGÀ¾ÀQÀ�GLOH��JHWLUPLÆWLU��%D]À�J³U¹ÆPHFLOHU��WHRULN�GHUVOHUGH�³¾UHQFLOHULQ�DGDSWH�
ROPDNWD� ]RUODQGÀ¾ÀQÀ�� NRQVDQWUDV\RQODUÀQÀQ� ¤RN� GDKD� KÀ]OÀ� GD¾ÀOGÀ¾ÀQÀ�� V¹UHFLQ� VÀNÀFÀ�
LOHUOHGL¾LQL�LIDGH�HWPLÆWLU��

�������8\JXODPDOñ�'HUVOHUGH�7HNQRORMLN�<D]ñOñP�YH�'RQDQñPODUñQ�gQHPL�

*³U¹ÆPHFLOHULQ� KHPHQ� KHPHQ� WDPDPÀ�� GHUV� NDSVDPÀQGD� NXOODQÀODQ� WHNQRORMLN�
HNLSPDQODUÀQ�VRQ�GHUHFH�³QHPOL�ROGX¾XQD�YXUJX�\DSPÀÆWÀU��(¾LWPHQOHULQ�ELU¤R¾X�GHUV�
DQODWÀPÀ�L¤LQ�SURMHNVL\RQ�FLKD]À��SHUGH��WDKWD�JLEL�VXQXP�HNLSPDQODUÀ�NXOODQPDNWDGÀUODU��
�¾UHQFLOHULQ�LÆOHULQL�ELUOLNWH�GH¾HUOHQGLUPHN�DGÀQD�WDKWD�JLEL�HOHPDQODUÀQ�D\QÀ�]DPDQGD�
VXQXP� DUDFÀ� RODUDN� NXOODQÀOGÀ¾À� GD� EHOLUWLOPLÆWLU�� %X� VD\HGH� LÆOHU� ¹]HULQGHQ� WRSOX�
WDVKLK�YHULOHELOPHNWH��LÆOHU�DUDVÀQGD�NDUÆÀODÆWÀUPDOÀ�ELU�GH¾HUOHQGLUPH�\DSÀODELOPHNWHGLU��
%XQXQOD�EHUDEHU�DODQ�ED]ÀQGD�LKWL\D¤�GX\XODQ�\D]ÀOÀP�YH�GRQDQÀPVDO�LKWL\D¤ODU�NHQGL�
DUDODUÀQGD� ¤HÆLWOLOLN� J³VWHUPHNWHGLU�� 7DVDUÀP� � DODQÀQGD� H¾LWLP� YHUHQ� J³U¹ÆPHFLOHU��
IL]LNVHO�¤L]LP�YH�PDNHW�WH¤KL]DWODUÀQÀQ�\DQÀQGD��DODQD�\³QHOLN���YH���ER\XWOX�WDVDUÀP�
SURJUDPODUÀQÀQ�� KDUHNHWOL� J³U¹QW¹� L¤LQ� SRVW� � SURG¹NVL\RQ� \D]ÀOÀPODUÀQÀQ� ¹QLYHUVLWH�
E¹Q\HVLQGH�VD¾ODQPDVÀQÀQ�HO]HP�ROGX¾XQX��EHOLUWPLÆOHUGLU��$\UÀFD�EX�\D]ÀOÀPODU�VD\HVLQGH��
³¾UHQFLOHULQ� IDUNOÀ�PHG\DODU� LOH� ¤DOÀÆPD�� LPNDQÀ� EXOGX¾X�EHOLUWLOPLÆWLU���¾UHQFLOHULQ�
DODQODUÀ�LOH�LOJLOL�VHNW³UOHUGH�LÆH�EDÆODPDGDQ��³QFH�PHVOHNL�\³QGHQ�\HWHUOLOLN�ND]DQPDODUÀ�
L¤LQ�EX�\D]ÀOÀPODUÀ�³¾UHQPHOHUL�JHUHNWL¾L��YH�EX�QHGHQOH�¹QLYHUVLWH�E¹Q\HVLQGH��E³O¹P�
ED]ÀQGD� EX� LPNDQODUÀQ� VD¾ODQPDVÀ� � JHUHNWL¾L� LIDGH� HGLOPLÆWLU�� 3HUIRUPDQVD� GD\DOÀ�
H¾LWLP� YHUHQ�P¹]LN� E³O¹P¹QGH�� VHV� LOH� � DODNDOÀ� WHNQRORMLN� GRQDQÀP� YH� \D]ÀOÀPODU��
GDQV�E³O¹P¹QGH�EHQ]HU�ÆHNLOGH�L\L��¤³]¹Q¹UO¹NO¹�J³U¹QW¹OHPH�YH�VHV�VLVWHPOHULQLQ�
³QHPL�YXUJXODQPÀÆWÀU��%X�\D]ÀOÀPODU�YH��GRQDQÀPODU�VD\HVLQGH�GHUV�L¤HULVLQGH�SURMHOHUH�
DQOÀN�WDVKLK�YHUPHQLQ�NROD\ODÆWÀ¾À�YH�³¾UHQFLOHUH�SURMHOHULQGH�KÀ]OÀ�ÆHNLOGH�G¹]HOWPH�
\DSDELOPH�RODQD¾À�VD¾ODQGÀ¾À��EHOLUWLOPLÆWLU��

%LU¤RN� J³U¹ÆPHFL�� ELOJLVD\DU�� WDEOHW�� DNÀOOÀ� WHOHIRQ� JLEL� GRQDQÀPODUÀQ� YH� J¹¤O¹� ELU��
LQWHUQHW�ED¾ODQWÀVÀQÀQ�³QHPLQH�GH¾LQPLÆWLU��%X�WHNQLN�GRQDQÀPODU�VD\HVLQGH��H¾LWLPFLOHU�
IDUNOÀ�LQWHUQHW�SODWIRUPODUÀ�DUDFÀOÀ¾À�LOH�³¾UHQFLOHUH�¹]HULQGH�¤DOÀÆWÀNODUÀ�NRQX��LOH�LOJLOL�
GDKD�ID]OD�³UQHN�LÆ�J³VWHUHELOPHNWH��³UQHN�ELU�LÆLQ�KLND\HVLQL��DQODWDELOPHNWHGLU��%X�
LPNDQODU�� YHULOHQ� GHUVLQ� SUDWLNWH� QDVÀO� X\JXODQGÀ¾ÀQÀ� � J³VWHUHELOPHN� DGÀQD� ID\GDOÀ�
EXOXQPDNWD�YH�³¾UHQFL�PRWLYDV\RQXQX�GD�DUWWÀUGÀ¾À��G¹Æ¹Q¹OPHNWHGLU��

������3DQGHPL�'|QHPL�

�������3DQGHPL�'|QHPLQGH�7HUFLK�(GLOHQ�(ĨLWLP�0RGHOOHUL�

*³U¹ÆPHFLOHUH�����������%DKDU�'³QHPLQGH�X]DNWDQ�H¾LWLPH�KDQJL�H¾LWLP��PRGHOLQL�
WHUFLK� HWWL¾LQL� VRUGX¾XPX]GD�� �� J³U¹ÆPHFL� VHQNURQ�� �� J³U¹ÆPHFL� DVHQNURQ� � YH� ��
J³U¹ÆPHFL� NDUPD� H¾LWLP� PRGHOL� X\JXODGÀNODUÀQÀ� EHOLUWPLÆWLU�� 6HQNURQ� GHUVOHUGH��
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genellikle Microsoft Teams ve Zoom JLEL�SODWIRUPODU�NXOODQÀOÀUNHQ��DVHQNURQ�GHUVOHUGH��
¹QLYHUVLWHQLQ� VD¾ODGÀ¾À� LMS (learning management system) JLEL� RUWDPODUD� \¹NOHQHQ��
YLGHRODU�� 3RZHUSRLQW� VXQXPODUÀ� YH� PDF� IRUPDWÀQGD� GRN¹PDQODUÀQÀQ� GHUVLQ� RODFD¾À��
VDDWWH�³¾UHQFLOHUH�VXQXOGX¾X�EHOLUWLOPLÆWLU��%D]À�J³U¹ÆPHFLOHU�DVHQNURQ�GHUVOHUGH��D\UÀFD�
Whatsapp, Messenger JLEL� \D]ÀOÀPODU� ¹]HULQGHQ� ³¾UHQFLOHULQ� ¤DOÀÆPDODUÀQD� � WDVKLK�
YHULOGL¾LQL�EHOLUWLOPLÆ��³¾UHQFLQLQ�V¹UHFLQH�\³QHOLN� LOHWLÆLPLQ�EX�ÆHNLOGH��VD¾ODQPD\D�
¤DOÀÆÀOGÀ¾ÀQÀ�LIDGH�HWPLÆWLU��

�������3DQGHPL�'|QHPLQGH�(ĨLWLPFLOHULQ�'HUV�gQFHVL�+D]ñUOñN�6�UHoOHUL

D��'HUV�L¤LQ�+D]ÀUODQDQ�¿¤HULNOHULQ�1LWHOLNOHULQGH�'H¾LÆLPOHU

3DQGHPL�G³QHPL�LOH�ELUOLNWH�\¹]�\¹]H�H¾LWLPLQ�VRQD�HUPHVL�YH�RQOLQH�H¾LWLPH�¤RN�NÀVD�
V¹UHGH�JH¤LOPHVL�LOH�ELUOLNWH�H¾LWLPFLOHU�GH�\R¾XQODÆWÀUÀOPÀÆ�ELU�GHUV�L¤HUL¾L�KD]ÀUODPD��
V¹UHFLQH�JLUPLÆOHUGLU��%X�G³QHPGH�KD]ÀUODQDQ�PDWHU\DOOHULQ�QLWHOLNOHULQGH�GH¾LÆLP�ROGX¾X�
ELU¤RN�J³U¹ÆPHFL�WDUDIÀQGDQ�LIDGH�HGLOPLÆWLU��<¹]�\¹]H�H¾LWLPLQ�VD¾ODGÀ¾À�ELU��DUDGD�ROPD��
XVWD�¤ÀUDN�LOLÆNLVL��³¾UHQFLQLQ�X\JXODPD\À�ELUHELU�J³UHELOPH�YH��X\JXOD\DUDN�³¾UHQPH�
JLEL� LPNDQODUD�VDKLS�ROGX¾X�PHNDQVDO�X]DPVDO�XQVXUODUGDQ��PDKUXP�NDOPDODUÀQGDQ�
GROD\À�ELU¤RN�H¾LWLPFL�L¤HULNOHULQL�]HQJLQOHÆWLUPH�\ROXQD��JLWPLÆWLU��%X�DPD¤OD�H¾LWLPFLOHU��
VXQXP�YH�YLGHR�JLEL�L¤HULNOHULQ�\DQÀQGD���LQWHUQHW�\ROX\OD�HULÆLOHELOHFHN�YLGHR�SD\ODÆÀP�
VLWHOHULQGHQ� YLGHR� L¤HULNOHUL� HNOHPLÆOHU�� � ³¾UHQFLOHULQ� NH\LI� DODUDN� RNX\DELOHFHNOHUL�
PHWLQVHO�ND\QDNODU�VXQPXÆODUGÀU��%X��G³QHPGH�V³]O¹�DQODWÀPÀQ�¤RN�GDKD�\R¾XQODÆWÀ¾À�
LIDGH�HGLOLUNHQ��ED]À�GHUVOHUGH�LVH��\DOQÀ]FD�EX�ÆHNLOGH�LOHUOHPHQLQ�P¹PN¹Q�ROPDPDVÀ�
QHGHQL\OH��ED]À�H¾LWLPFLOHU�� L¤HULNOHULQ�J³UVHO�\³Q¹Q�]HQJLQOHÆWLULOPHVLQH�\³QHOPLÆWLU��
�]HOOLNOH�VW¹G\R�GHUVOHULQGH���SURMHQLQ�³]HWLQLQ��EULHILQLQ��\DQÀQGD��WDVDUODQPD�V¹UHFL��
³O¤¹�HEDW��KHGHIOHQHQ�WDVDUÀPÀQ�IDUNOÀ�D¤ÀODUGDQ�QDVÀO�LÆOHQPHVL�JHUHNWL¾L�JLEL�XQVXUODUÀQ�
X\JXODPDOÀ� DQODWÀPODUÀ� YLGHRODU� YH� � IRWR¾UDIODU� \ROX\OD� ¤HNLOHUHN� GHUV� ³QFHVL� L¤HULN�
RODUDN�VXQXOPXÆWXU��

E��'HUV�¿¤HULNOHULQLQ�+D]ÀUODQPD�6¹UHOHULQGHNL�'H¾LÆLPOHU�

<DSÀODQ�J³U¹ÆPHOHU�VRQUDVÀ�H¾LWLPFLOHULQ�SDQGHPL�G³QHPLQGH�RQOLQH�H¾LWLPH��JH¤LOPHVL�
LOH� ELUOLNWH� GHUVH� KD]ÀUOÀN� V¹UHOHULQGH� GH¾LÆLPOHU� ROGX¾X�� QRUPDO� G³QHPH� QD]DUDQ��
¤RN� � GDKD� ID]OD� HIRU� VDUI� HWPHN� ]RUXQGD� NDOÀQGÀ¾À� DQODÆÀOPÀÆWÀU�� %D]À� J³U¹ÆPHFLOHU��
ED¾OÀ��ROGXNODUÀ�NXUXPXQ�VD¾ODGÀ¾À�VLVWHPLQ�NDSDVLWHVLQLQ�\HWHUOL�ROPDPDVÀ�QHGHQL\OH��
KD]ÀUODGÀNODUÀ� L¤HULNOHUL� \¹NOHUNHQ� ]RUODQPÀÆWÀU�� %X� GXUXP� GD� GHUV� L¤HULNOHULQLQ��
yüklenme�V¹UHOHULQLQ�X]DPDVÀQD�QHGHQ�ROPXÆ��ED]À�H¾LWLPFLOHU�PHVDL�VDDWOHUL��GÀÆÀQGDNL�
]DPDQODUÀQÀ�EX�LÆOHPOHUH�D\ÀUPDN�]RUXQGD�NDOPÀÆWÀU��

�������3DQGHPL�'|QHPLQGH�'HUV�ĹśOH\Lś�6�UHoOHUL�

D�7HNQLN�$OW�\DSÀ�YH�¿QWHUQHW�%D¾ODQWÀ�3UREOHPOHUL�

0¹ODNDWD�NDWÀODQ�J³U¹ÆPHFLOHULQ�ELU�¤R¾X�GHUV�V¹UHFLQGH�GH�WÀSNÀ�GHUV�³QFHVL��V¹UH¤OHUGH 
ROGX¾X� JLEL�� WHNQLN� DOW� \DSÀODUÀQ� \HWHUVL]OL¾L� QHGHQL\OH� SUREOHPOHU� � \DÆDGÀNODUÀQÀ�
EHOLUWPLÆWLU��%X�SUREOHPOHULQ�EDÆÀQGD�ED¾OÀ�ROGXNODUÀ�NXUXPODUÀQ�VD¾ODGÀ¾À�VLVWHPOHULQ�
D\QÀ�DQGD�ELU¤RN�NLÆLQLQ�ED¾ODQPDVÀ�YH�³GHY�\¹NOHPH\H�¤DOÀÆPDVÀ�QHGHQL\OH�NDSDVLWH�



102 3DQGHPL�.RśXOODUñQGD�7�UNL\H�*HQHOLQGHNL�hQLYHUVLWHOHULQ�6DQDW��7DVDUñP�9H�0LPDUOñN�%|O�POHULQGHNL�
8\JXODPDOñ�'HUVOHU�ĹoLQ�dHYULPLoL�(ĨLWLPGH�<DśDQDQ�3UREOHPOHU�9H�*HUHNVLQLPOHUH�<|QHOLN�ĹKWL\Do�$QDOL]L��

RODUDN� \HWHUVL]� NDOGÀ¾ÀQD� GH¾LQPLÆWLU�� 'L¾HU� ELU� WHNQLN� SUREOHP� LVH� � \LQH� LQWHUQHW�
ED¾ODQWÀODUÀ� LOH� LOJLOL� ROPXÆWXU�� %D¾ODQWÀ� KÀ]ÀQÀQ� \DYDÆOÀ¾À�� GHUV� HVQDVÀQGD� � \DÆDQDQ�
ED¾ODQWÀ� NRSPDODUÀ�� GHUV� V¹UH¤OHULQL�� GHUVLQ� V¹UHVLQL� YHULPOL� NXOODQPD� YH� � LOHWLÆLP�
D¤ÀVÀQGDQ�ROXPVX]�HWNLOH\HQ�WHNQLN�IDNW³UOHU�ROPXÆWXU���

E��'HUVOHULQ�¿ÆOHQPH�6¹UHOHULQGH�)DUNOÀOÀNODU��(VQHNOLN�¿KWL\DFÀ�

*³U¹ÆPHFLOHUGHQ�ELU�NÀVPÀ�VHQNURQ�GHUVOHUL�NXUXP�WDUDIÀQGDQ�³QHULOHQ���NXOODQGÀNODUÀ��
LOHWLÆLP�X\JXODPDVÀQÀQ�VÀQÀUODQGÀUGÀ¾À��³UQ������GN���V¹UHOHUGH�LÆOHUNHQ��EX�VÀQÀUODQGÀUPD��
QHGHQL\OH�GHUVOHUL�ELUGHQ�¤RN�RWXUXPGD� LÆOH\HUHN�JHQLÆOHWPLÆOHUGLU��*³U¹ÆPHFLOHU�EX��
GXUXPX�GHUVLQ�LÆOHQLÆ�V¹UHFLQL�HWNLOH\HQ�ROXPVX]�ELU�GXUXP�RODUDN�LIDGH�HWPLÆOHUGLU���
%D]À�J³U¹ÆPHFLOHU�\¹]�\¹]H�H¾LWLPGH�EHOLUOHQHQ�V¹UHOHUGH�GHUVOHULQL�\¹U¹WHELOPLÆNHQ���
ED]À� J³U¹ÆPHFLOHU� EX� V¹UHOHULQ� ¤RN� GDKD� ¹]HULQH� ¤ÀNPDN� ]RUXQGD� NDOGÀNODUÀQÀ� da 
EHOLUWPLÆWLU��%XQXQ�EDÆOÀFD�VHEHELQLQ�EDVLW�RODUDN�WDQÀPODQDELOHFHN�NRQXODUÀQ�ELOH�LIDGH�
HGLOPHVLQLQ� ]RUODÆPDVÀ� RODUDN� EHOLUWPLÆOHUGLU�� ¿ÆOHQHQ� GHUVLQ� L¤HUL¾LQH� J³UH� GHUVOHULQ�
V¹UHOHULQLQ�GH¾LÆNHQOLN�J³VWHUGL¾LQL�YH�EX�QHGHQOH�H¾LWLPFLOHULQ�IDUNOÀ�GHUV�L¤HULNOHULQH�
J³UH� GDKD� HVQHN� YH� PRG¹OHU� GHUV� � \DSÀODUÀ� ROXÆWXUDELOHFHNOHUL� ELU� VLVWHPH� LKWL\D¤�
GX\GXNODUÀQÀ�D¤À¾D�¤ÀNDUPDNWDGÀU�

F���¾UHQFLOHU�LOH�¿OHWLÆLP��

3DQGHPL�G³QHPLQGH�VHQNURQ�GHUV�LÆOH\HQ�H¾LWLPFLOHUGHQ�HGLQGL¾LPL]�EXOJXODUD�J³UH���
X]DNWDQ�VHQNURQ�H¾LWLPGH�EHOLUOHQHQ�J³U¹ÆPH�VDDWLQGH�KHUNHVLQ�ELU�DUD\D�JHOHELOPHVL�
YH�GROD\ÀVÀ�LOH�GDKD�GLVLSOLQOL�ELU�GHUV�LÆOH\LÆ�V¹UHFL�JH¤LUHELOPHOHUL�ROXPOX�ELU�GXUXP�
olarak�J³U¹OP¹ÆW¹U��%XQD�NDUÆÀOÀN�ELU¤RN�J³U¹ÆPHFL�� EX�GLVLSOLQL� VD¾ODPDNWD� ]RUOXN�
¤HNWLNOHULQL�� ³¾UHQFLOHUL� GHUVH� ¤D¾ÀUPD�� GHUVWH� LOHWLÆLP� NXUPD�� NDPHUDODUÀQÀ� D¤PDODUÀ�
L¤LQ�³¾UHQFLOHUL�GHIDODUFD�X\DUPDN�]RUXQGD�NDOPD�YH�GHUVLQ�RUWDVÀQD�ED¾ODWÀVÀ�NRSDQ�
/  dersten�¤ÀNDQ�³¾UHQFL\L�WHNUDU�GHUVH�¤HNPH�D¤ÀVÀQGDQ�VRUXQODU�\DÆDGÀNODUÀQÀ� ifade 
HWPLÆWLU��*³U¹ÆPHFLOHUGHQ�ED]ÀODUÀ�EX�GXUXPODUÀQ�¹VWHVLQGHQ�JHOHELOPHN�L¤LQ�³¾UHQFLOHUH�
telefonla arayarak ya da Whatsapp YE�� X\JXODPDODUGD� NXUGXNODUÀ� VRKEHW� JUXSODUÀ�
DUDFÀOÀ¾À�LOH�³¾UHQFLOHUH�V¹UHNOL�RODUDN�KDWÀUODWPD�DPD¤OÀ�PHVDMODU�J³QGHUGLNOHULQL�LIDGH�
HWPLÆOHUGLU��%X�G³QHPGH�VDOJÀQ�QHGHQL\OH�³¾UHQFLOHULQ�PRWLYDV\RQODUÀQÀQ�G¹Æ¹NO¹¾¹QH�
YXUJX�\DSDQ�J³U¹ÆPHFLOHU��EX�PRUDO�G¹Æ¹NO¹¾¹Q¹Q�³¾UHQFLOHULQ�GHUVH�RODQ�LOJLVL�YH�
PRWLYDV\RQXQX� GD� ROXPVX]� HWNLOHGL¾LQL� YH� EX� QHGHQOHU� GHUVOHUGH� ³¾UHQFLOHUL� GHUV�
ER\XQFD�PRWLYH�HWPH\H�¤DOÀÆWÀNODUÀQÀ�GD�LIDGH�HWPLÆOHUGLU���

G��7DVKLKOHU�

8]DNWDQ� H¾LWLP� V¹UHFLQGH� ELU¤RN� J³U¹ÆPHFL�� GHUVOHULQL� RODELOGL¾LQFH� WDUWÀÆPD� RUWDPÀ�
yaratarak� V¹UG¹UPH\H� ¤DOÀÆWÀNODUÀQÀ� EHOLUWPLÆWLU�� �]HOOLNOH� WDVDUÀPD� GD\DOÀ� GHUV� veren 
J³U¹ÆPHFLOHU�EX�V¹UH¤WH�³¾UHQFLOHUGHQ�X\JXODPDOÀ�³GHYOHULQL�GLMLWDO�RODUDN�WDOHS�HWPHN�
GXUXPXQGD�NDOPÀÆWÀU��7DVKLKOHULQ�V¹UHNOLOL¾LQL�VD¾OD\DELOPHN�L¤LQ�³¾UHQFLOHUGHQ�³GHYOHULQL 
GHUV�³QFHVLQGH�VLVWHPH�\¹NOHPHOHUL�EHNOHQPLÆ��D\UÀFD�HNUDQ�SD\ODÆÀPÀ�¹]HULQGHQ�EX�
¤DOÀÆPDODU�GH¾HUOHQGLULOPLÆWLU��7DVDUÀP�E³O¹POHULQGH�ED]À�H¾LWPHQOHU�³QFHGHQ yüklenen 
³GHYOHULQ�¹]HULQH�JHUHNHQ�JHULELOGLULPOHUL�GH�GHUV�³QFHVLQGH�LÆDUHWOHPLÆ��GHUV�V¹UHFLQGH�
GH�EX�LÆDUHWOHPHOHUL�V³]O¹�RODUDN�³¾UHQFLOHUH�DNWDUPÀÆODUGÀU��$\UÀFD�ELU¤RN�J³U¹ÆPHFL��
¤DOÀÆPDODU�¹]HULQH� WDVKLKOHULQL� GHUV� VRQUDVÀ� V¹UH¤OHUGH�GH�PDLO� \ROX� LOH� V¹UG¹UPH\H�
GHYDP�HWPLÆWLU���7DVDUÀP�E³O¹POHULQGHQ�IDUNOÀ�RODUDN�JHOHQHNVHO�VDQDW�H¾LWLPL�YHUHQ�
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J³U¹ÆPHFL�� EX� V¹UHFL� DW³O\H� RUWDPÀQÀ� VD¾OD\DPDGÀNODUÀ� L¤LQ� DVHQNURQ� LOHUOHWPHN�
GXUXPXQGD�NDOPÀÆWÀU��

H��7DNÀP��DOÀÆPDVÀ�

*³U¹ÆPHFLOHULQ�WDPDPÀ��X\JXODPDOÀ�GHUVOHUGH�WDNÀP�¤DOÀÆPDVÀQÀQ��JHU¤HNOHÆWLULOHPHGL¾LQL 
EHOLUWPLÆWLU�� %XQXQ� EDÆOÀFD� VHEHSOHUL�� DQLGHQ� JHOLÆHQ� SDQGHPL� � YH� KÀ]OÀFD� RQOLQH�
V¹UHFH�DGDSWH�ROPD�]RUXQOXOX¾X�QHGHQL\OH� WDNÀP�¤DOÀÆPDVÀQD��\³QHOLN�ELU�SODQODPD�
\DSÀODPDPDVÀ��IL]LNVHO�PHNDQÀQ�VXQGX¾X�RODQDNODUGDQ�PDKUXP��ROPDN��VXQXODQ�WHNQLN�
DOW�\DSÀODUÀQ�EX�W¹U�NDWÀOÀPFÀ�¤DOÀÆPDODUD�X\JXQ�ROPDPDVÀ��\³Q¹QGH�ROPXÆWXU�

*³U¹ÆPHOHU�YH�DQNHWOHULQ�VRQXFXQGD�SDQGHPL�G³QHPLQGH�JHU¤HNOHÆWLULOHQ�RQOLQH�H¾LWLPH�
GDLU�EDÆOÀFD�J³]OHPOHULPL]L�³]HWOHPHN�JHUHNLUVH�

• $UDÆWÀUPDPÀ]ÀQ�KHGHIL�RODQ�VDQDW��WDVDUÀP�YH�SHUIRUPDQVD�GD\DOÀ�E³O¹POHUGH��\¹]\¹]H 
H¾LWLPGH�WHRULN�GHUVOHUGH�GDKL�NDUÆÀOÀNOÀ�HWNLOHÆLPLQ�³¾UHQPH\L�J¹¤OHQGLUGL¾L�J³U¹Æ¹�
KDNLPGLU� 

• Yüzyüze�H¾LWLPGHNL�H¾LWLFL�³¾UHQFL�YH�³¾UHQFL�³¾UHQFL�HWNLOHÆLPL�KHP�GDKD�HWNLQ��KHP�
GH�GDKD�GHULQOHPHVLQH�JHU¤HNOHÆWLULOPHNWHGLU�

• 2QOLQH� H¾LWLPGH� DVHQNURQ� PRGHO�� ³¾UHQPH� YH� PRWLYDV\RQ� DQODPÀQGD� LVWHQLOHQ�
VRQX¤ODUÀ�YHUPHNWHQ�ROGXN¤D�X]DNWÀU�

• 2QOLQH�H¾LWLPGH�H¾LWLFLOHU��³¾UHQFLOHULQ�JHU¤HNOHÆWLUGL¾L�X\JXODPD��³GHY�YH�SURMHOHUGH�
V¹UHFL� WDNLS� HWPHNWH� ]RUODQPDNWDGÀU� YH� EX� GXUXP� DNDGHPLN� EDÆDUÀ\À� ROXPVX]�
HWNLOHPHNWHGLU�

• 2QOLQH�H¾LWLPGH�VHQNURQ�PRGHOGH�H¾LWLFL�YH�³¾UHQFLOHU��VLVWHPLQ�L]LQ�YHUGL¾L�³O¤¹GH�
yüzyüze� H¾LWLPGHNL� HWNLOHÆLP� PRGHOOHULQL� X\JXODPD\D� ¤DOÀÆPDNWDGÀU�� DQFDN� ED]À�
NRQXODUGD�RQOLQH�H¾LWLP�VLVWHPOHUL�\HWHUVL]�NDOPDNWDGÀU�

.D\QDNoD

%URZQ��$��������Ü'HVLJQ�H[SHULPHQWV��7KHRUHWLFDO�DQG�PHWKRGRORJLFDO�FKDOOHQJHV�LQ�
FUHDWLQJ�FRPSOH[�LQWHUYHQWLRQV�LQ�FODVVURRP�VHWWLQJVÝ��7KH�-RXUQDO�RI�WKH�/HDUQLQJ�
6FLHQFHV�����������×�����

&UHVZHOO��-��������Ü5HVHDUFK�GHVLJQ��4XDOLWDWLYH��TXDQWLWDWLYH��DQG�PL[HG�PHWKRGV�
DSSURDFKHVÝ���WK�HGLWLRQ���/RV�$QJHOHV��6DJH�

)OLFN��8��������Ü$Q�LQWURGXFWLRQ�WR�TXDOLWDWLYH�UHVHDUFKÝ��/RQGRQ��6$*(�

&ROOLQV��$��������Ü7RZDUGV�D�GHVLJQ�VFLHQFH�RI�HGXFDWLRQÝ��,Q�6��(��	�7��2Ú6KHD�
�(GV����1HZ�GLUHFWLRQV�LQ�HGXFDWLRQDO�WHFKQRORJ\��SS����×�����%HUOLQ��6SULQJHU��

*URHEHQ��1��������Ü6XEMHFWLYH�WKHRULHV�DQG�WKH�H[SODQDWLRQ�RI�KXPDQ�DFWLRQÝ��,Q�*��
6HPLQ��	�.��*HUJHQ��(GV����,QTXLULHV�LQ�VRFLDO�FRQVWUXFWLRQ��(YHU\GD\�XQGHUVWDQGLQJ��
6RFLDO�DQG�VFLHQWLILF�LPSOLFDWLRQV���������7KRXVDQG�2DNV��&$��6DJH�3XEOLFDWLRQV�

+HOS�:LWK�&29,'����������KWWSV���KHOSZLWKFRYLG�FRP���(ULÆLP�7DULKL�����1LVDQ�
������

.DSODQ��'���	�6DJH�3XEOLFDWLRQV����������7KH�6DJH�KDQGERRN�RI�TXDQWLWDWLYH�



104 3DQGHPL�.RśXOODUñQGD�7�UNL\H�*HQHOLQGHNL�hQLYHUVLWHOHULQ�6DQDW��7DVDUñP�9H�0LPDUOñN�%|O�POHULQGHNL�
8\JXODPDOñ�'HUVOHU�ĹoLQ�dHYULPLoL�(ĨLWLPGH�<DśDQDQ�3UREOHPOHU�9H�*HUHNVLQLPOHUH�<|QHOLN�ĹKWL\Do�$QDOL]L��

PHWKRGRORJ\�IRU�WKH�VRFLDO�VFLHQFHV��7KRXVDQG�2DNV��&DOLI��6DJH�

.ULSSHQGRUII��.��������Ü&RQWHQW�DQDO\VLV��$Q�LQWURGXFWLRQ�WR�LWV�PHWKRGRORJ\Ý��
&DOLIRUQLD��6DJH�3XEOLFDWLRQV��,QF�

/LFKILHOG��*��������Ü:HÚUH�QRW�JRLQJ�EDFN�WR�QRUPDOÝ��5HWULHYHG�IURP�0,7�
7HFKQRORJ\�5HYLHZ��KWWSV���ZZZ�WHFKQRORJ\UHYLHZ�FRP�������������������FRURQDYLUXV�
SDQGHPLF�VRFLDO�GLVWDQFLQJ����PRQWKV���(ULÆLP�7DULKL�������������

1LHOVHQ��-��������Ü,WHUDWLYH�8VHU�,QWHUIDFH�'HVLJQÝ��&RPSXWHU������������×����
'2,�KWWSV���GRL�RUJ������������������

3DWWHQ��0��/���	�1HZKDUW��0�������Ü8QGHUVWDQGLQJ�UHVHDUFK�PHWKRGV��$Q�RYHUYLHZ�
RI�WKH�HVVHQWLDOVÝ�

<ÀOGÀUÀP��$���	�ÅLPÆHN��+����������6RV\DO�ELOLPOHUGH�QLWHO�DUDÆWÀUPD�\³QWHPOHUL��
$QNDUD��6H¤NLQ�<D\ÀQFÀOÀN�

<¹NVHN³¾UHWLP�.XUXOX��<�.�����������<¹NVHN³¾UHWLP�.XUXOX�%DÆNDQÀ�3URI��'U��
0��$��<HNWD�6DUD¤��%DVÀQ�$¤ÀNODPDVÀ��KWWSV���ZZZ�\RN�JRY�WU�6D\IDODU�+DEHUOHU������
XQLYHUVLWHOHUGH�X\JXODQDFDN�X]DNWDQ�HJLWLPH�LOLVNLQ�DFLNODPD�DVS[��(ULÆLP�7DULKL��
������������

<¹NVHN³¾UHWLP�.XUXOX��<�.�����������<¹NVHN³¾UHWLP�%LOJL�<³QHWLP�6LVWHPL��KWWSV���
LVWDWLVWLN�\RN�JRY�WU���(ULÆLP�7DULKL�������������
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7:Ĺ77(5�'Ĺ3/20$6Ĺ6Ĺ�g51(ħĹ

%LODO�.$5$%8/871

gz

.¹UHVHOOHÆPH�V¹UHFL�LQVDQR¾OXQXQ�KD\DWÀQGD�¤RN�N³NO¹�GH¾LÆLPOHU�\DÆDQPDVÀQD�\RO�D¤DQ�
ROGXN¤D�³QHPOL�ELU�V¹UH¤WLU��%X�V¹UH¤WH�\DÆDQDQ�GH¾LÆLP�YH�G³Q¹Æ¹POHULQ�HWNL�DOWÀQD�
DOGÀ¾À�\DSÀODUGDQ�ELUL�GH�LOHWLÆLP�DODQÀGÀU���]HOOLNOH�VRV\DO�PHG\D�NXOODQÀPÀQÀQ�KHU�JH¤HQ�
J¹Q�DUWPDVÀ�YH�¤R¾X�LQVDQ�L¤LQ�KD\DWÀQ�ROD¾DQ�UXWLQOHULQGHQ�ELUL�KDOLQH�JHOPHVL��EX�
SODWIRUPX�LOHWLÆLP�DODQÀQGD�³Q�SODQD�¤ÀNDUPÀÆWÀU��%X�VRV\DO�PHG\D�PHFUDODUÀQGDQ�ELUL�RODQ�
7ZLWWHU�LVH�]DPDQ�L¤LQGH�³]HOOLNOH�VL\DVHW¤LOHULQ�³Q�SODQD�¤ÀNWÀ¾À�ELU�\DSÀ\D�G³Q¹ÆPH\H�
EDÆODPÀÆWÀU���R¾X�VL\DVHW¤L�L¤LQ�KDOND�PHVDM�LOHWPHQLQ�HQ�HWNLOL�\ROODUÀQGDQ�ELUL�KDOLQH�
JHOHQ�7ZLWWHU��GHYOHWOHULQ�GÀÆ�SROLWLND�GDYUDQÀÆODUÀQÀ�GD�HWNLOHPH\H�EDÆODPÀÆWÀU���]HOOLNOH�
$%'�(VNL�%DÆNDQÀ�'RQDOG�7UXPS�JLEL�NLPL�VL\DVHW¤LOHULQ�GÀÆ�SROLWLND�NRQXODUÀQÀ�EX�
SODWIRUPD�WDÆÀPDVÀ��Ü7ZLWWHU�'LSORPDVLVLÝ�DGÀ�YHULOHQ�EX�\HQL�GLSORPDVL�W¹U¹Q¹�SRS¹OHU�
KDOH�JHWLUPLÆWLU��%X�ED¾ODPGD�¤DOÀÆPDQÀQ�WHPHO�DPDFÀ��7ZLWWHU�'LSORPDVLVL�³UQH¾LQGHQ�
KDUHNHWOH��VRV\DO�PHG\DQÀQ�LOHWLÆLP�YH�GÀÆ�SROLWLND�DODQODUÀQGD�QH�JLEL�GH¾LÆLPOHUH�\RO�
D¤WÀ¾ÀQÀQ�DQDOL]�HGLOPHVLGLU���DOÀÆPDGD�HOGH�HGLOHQ�HQ�WHPHO�EXOJX�LVH�VRV\DO�PHG\DQÀQ�
GÀÆ�SROLWLND�\DSÀPÀQGD�³QHPOL�ELU�XQVXU�KDOLQH�JHOGL¾LGLU�

$QDKWDU�.HOLPHOHU��6RV\DO�0HG\D��.¹UHVHOOHÆPH��¿OHWLÆLP��'LSORPDVL��7ZLWWHU�'LSORPDVLVL�

��3URI��'U���$QNDUD�+DFÀ�%D\UDP�9HOL��QLYHUVLWHVL��¿NWLVDGL�YH�¿GDUL�%LOLPOHU�)DN¹OWHVL��8OXVODUDUDVÀ�
¿OLÆNLOHU�%³O¹P¹��(�SRVWD��ELODO�NDUDEXOXW#KEY�HGX�WU�2UFLG����������������������

$UDśWñUPD�0DNDOHVL�_�*HOLś�7DULKL�������������¥�.DEXO�7DULKL������������

.DUDEXOXW��%�����������§6RV\DO�0HG\D�YH�ĹOHWLśLP�$ODQñQGD�<DśDQDQ�'|Q�ś�P��7ZLWWHU�'LSORPDVLVL�
gUQHĨL¨��$NGHQL]�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��'HUJLVL��$.626���VD\ñ�����V����������



��� 6RV\DO�0HG\D�9H�ĹOHWLśLP�$ODQñQGD�<DśDQDQ�'|Q�ś�P��7ZLWWHU�'LSORPDVLVL�gUQHĨL��

75$16)250$7,21�,1�62&,$/�0(',$�$1'�&20081,&$7,21�
7+(�(;$03/(�2)�7:,77(5�',3/20$&<

$EVWUDFW

7KH�JOREDOL]DWLRQ�SURFHVV�LV�QHFHVVDU\�WR�OHDG�WR�YHU\�UDGLFDO�FKDQJHV�LQ�KXPDQ�OLIH��
2QH�RI�WKH�VWUXFWXUHV�DIIHFWHG�E\�WKH�FKDQJHV�DQG�WUDQVIRUPDWLRQV�H[SHULHQFHG�LQ�WKLV�
SURFHVV�LV�WKH�FRPPXQLFDWLRQ�ILHOG��(VSHFLDOO\�WKH�LQFUHDVLQJ�XVH�RI�VRFLDO�PHGLD�GD\�
E\�GD\�DQG�WKH�IDFW�WKDW�LW�KDV�EHFRPH�RQH�RI�WKH�XVXDO�URXWLQHV�RI�OLIH�IRU�PRVW�
SHRSOH�KDV�EURXJKW�WKLV�SODWIRUP�WR�WKH�IRUH�LQ�WKH�ILHOG�RI�FRPPXQLFDWLRQ��7ZLWWHU��
RQH�RI�WKHVH�VRFLDO�PHGLD�FKDQQHOV��KDV�VWDUWHG�WR�WUDQVIRUP�LQWR�D�VWUXFWXUH�ZKHUH�
SROLWLFLDQV�HVSHFLDOO\�FRPH�WR�WKH�IRUH��7ZLWWHU��ZKLFK�KDV�EHFRPH�RQH�RI�WKH�PRVW�
HIIHFWLYH�ZD\V�RI�FRPPXQLFDWLQJ�PHVVDJHV� IRU�PRVW�SROLWLFLDQV��KDV�DOVR� VWDUWHG� WR�
DIIHFW�WKH�IRUHLJQ�SROLF\�EHKDYLRU�RI�VWDWHV��1RWDEO\��VRPH�SROLWLFLDQV��VXFK�DV�IRUPHU�
86�3UHVLGHQW�'RQDOG�7UXPS��EURXJKW�IRUHLJQ�SROLF\�LVVXHV�WR�WKLV�SODWIRUP�PDGH�WKLV�
QHZ�W\SH�RI�GLSORPDF\�SRSXODU��FDOOHG�Ü7ZLWWHU�'LSORPDF\�Ý�,Q�WKLV�FRQWH[W��WKH�VWXG\
V�
SULPDU\�SXUSRVH�LV��EDVHG�RQ�WKH�H[DPSOH�RI�7ZLWWHU�'LSORPDF\��LW�LV�DQ�DQDO\VLV�RI�
ZKDW�NLQG�RI�FKDQJHV�VRFLDO�PHGLD�KDV�FDXVHG�LQ�FRPPXQLFDWLRQ�DQG�IRUHLJQ�SROLF\��
7KH�PRVW�IXQGDPHQWDO�ILQGLQJ�REWDLQHG�LQ�WKH�VWXG\�LV�WKDW�VRFLDO�PHGLD�KDV�EHFRPH�
DQ�HVVHQWLDO�HOHPHQW�LQ�IRUHLJQ�SROLF\PDNLQJ�

.H\�:RUGV��6RFLDO�0HGLD��*OREDOL]DWLRQ��&RPPXQLFDWLRQ��'LSORPDF\��7ZLWWHU�'LSORPDF\�

��*LULś

.¹UHVHOOHÆPH�V¹UHFL�VRV\DO�ELOLPOHUGHNL�KHPHQ�KHU�NDYUDP�YH�ROJX\X�\HQLGHQ�G¹Æ¹QPH\L�
JHUHNOL�NÀODFDN�ELU�GH¾LÆLP�DWPRVIHUL�\DUDWPÀÆWÀU��*HOHQHNVHO�G¹Æ¹QFH�NDOÀSODUÀ�L¤LQGH�
ÆHNLOOHQPLÆ�RODQ�NDYUDPODU�GH¾LÆLP�\D�GD�G³Q¹Æ¹P�\DÆDPDNWDGÀU��%X�NDSVDPGD�GLSORPDVL�
ROJXVX�GD�N¹UHVHOOHÆPH�V¹UHFLQLQ�HWNLVL�DOWÀQGD�\HQLGHQ�G¹Æ¹Q¹OPH�YH�\HQL�ELU�DQOD\ÀÆOD�
HOH�DOÀQPD�VDIKDVÀQGDGÀU��%X�³Q�NDEXOGHQ�VRQUD��¤DOÀÆPDQÀQ�WHPHO�VRUXQVDOÀ��7ZLWWHU�
'LSORPDVLVL� LOH�ELUOLNWH�JHOHQHNVHO�GLSORPDVL�DQOD\ÀÆÀQÀQ�GH¾LÆPH\H�EDÆODGÀ¾À�YH�\HQL�
ELU�GLSORPDVL�W¹U¹Q¹Q�RUWD\D�¤ÀNWÀ¾À�\³Q¹QGHNL�G¹Æ¹QFHOHUL�WDUWÀÆPDNWÀU��%X�NDSVDPGD�
¤DOÀÆPDQÀQ�³QHPL�RUWD\D�¤ÀNPDNWDGÀU��<HQL�GLSORPDVL�ROJXVX�7¹UNL\HÚGH�KHQ¹]�\HWHUOL�
G¹]H\GH�HOH�DOÀQPDPÀÆ�ELU�NRQXGXU��%X�QHGHQOH�OLWHUDW¹UH�NDWNÀ�VD¾ODPDVÀ�¤DOÀÆPDQÀQ�
³QHPLQL�RUWD\D�NR\PDNWDGÀU���DOÀÆPDQÀQ�PHWRGRORMLVL�LVH�NDUÆÀODÆWÀUPDOÀ�DQDOL]�\³QWHPL�
LOH� EHWLPOH\LFL� DQDOL]� \³QWHPLQL� ELUOLNWH� NXOODQDUDN�� WDULKVHOFL� YH� \RUXPVDPDFÀ� ELU�
EL¤LPGH�NRQX\X�DQDOL]�HWPHN�¹]HULQH�NXUXOXGXU���DOÀÆPDGD�³UQHNOHP�RODUDN�$%'�YH�
7¹UNL\H�GHYOHW�EDÆNDQODUÀQÀQ�DWWÀNODUÀ� WZHHWOHU�¹]HULQGHQ�\DSÀODQ�7ZLWWHU�'LSORPDVLVL�
X\JXODPDODUÀ�VH¤LOPLÆWLU���DOÀÆPDGD�HOGH�HGLOHQ�HQ�WHPHO�EXOJX�LVH�VRV\DO�PHG\DQÀQ�GÀÆ�
SROLWLND�\DSÀPÀQGD�³QHPOL�ELU�XQVXU�KDOLQH�JHOGL¾LGLU���RN�NÀVD�ELU�V¹UHGH�¤RN�E¹\¹N�
NLWOHOHUH�XODÆPD�LPN�QÀ�YHUHQ�VRV\DO�PHG\D��GLSORPDVL�IDDOL\HWOHULQGH�GH�YD]JH¤LOPH]�
ELU�SODWIRUP�KDOLQH�JHOPLÆWLU�

6RV\DO�PHG\D�SODWIRUPODUÀ�VRQ�\ÀOODUGD�HWNL�DODQODUÀQÀ�DUWWÀUPÀÆ�YH�JHUHN�ELUH\OHU�JHUHNVH�
GHYOHW�\³QHWLFLOHUL�L¤LQ�YD]JH¤LOPH]�ELU�LOHWLÆLP�DUDFÀ�KDOLQH�G³Q¹ÆP¹ÆW¹U��$QOÀN�HWNLOHÆLP�
³]HOOL¾L�LOH�ELU�DQGD�PLO\RQODUFD�LQVDQD�XODÆPD�LPN�QÀ�YHUHQ�VRV\DO�PHG\D�SODWIRUPODUÀ��
ÜHWNL�DODQÀQÀQ�JHQLÆOL¾LÝ��ÜPDOL\HW�G¹Æ¹NO¹¾¹Ý��ÜNROD\OÀ¾ÀÝ�YH�ÜHWNLOHPH�J¹F¹Ý�QHGHQL\OH�
GL¾HU�LOHWLÆLP�DUD¤ODUÀQÀQ�³Q¹QH�JH¤PLÆWLU��*D]HWH��UDG\R�YH\D�WHOHYL]\RQ�JLEL�JHOHQHNVHO�
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LOHWLÆLP�DUD¤ODUÀQÀQ�VRV\DO�PHG\DQÀQ�J³OJHVLQGH�NDOPD\D�EDÆODGÀ¾À�V³\OHQHELOLU��6RV\DO�
PHG\DQÀQ�DUWDQ�J¹F¹��R�SODWIRUPODUGDQ�ELUL�RODQ�7ZLWWHU�¹]HULQGHQ�\¹U¹W¹OHQ�GLSORPDVL�
IDDOL\HWOHULQL�GH�³QHPOL�ELU�DODQ�KDOLQH�JHWLUPLÆWLU��%X�NDSVDPGD�7ZLWWHU�'LSORPDVLVL�
�7ZLSORPDF\��DGÀ�DOWÀQGD�\HQL�ELU�GLSORPDVL�W¹U¹�RUWD\D�¤ÀNPÀÆWÀU��*HOHQHNVHO�GLSORPDVL�
DQOD\ÀÆÀQGDQ�³QHPOL�ELU�D\UÀÆPD�RODUDN�GH¾HUOHQGLULOHELOHFHN�7ZLWWHU�'LSORPDVLVL��VL\DVHW¤L�
YH�GHYOHW�\³QHWLFLOHULQH�\HS\HQL�IÀUVDWODU�VXQPDNWDGÀU��%XQXQ�\DQÀ�VÀUD�SURIHV\RQHO�ELU�
ÆHNLOGH�NXOODQÀOPDGÀ¾ÀQGD�LVH�7ZLWWHU�'LSORPDVLVL�³QHPOL�ULVN�YH�WHKGLWOHUL�EHUDEHULQGH�
JHWLUPHNWHGLU��

%¹\¹NHO¤LOLNOHU� YH� NRQVRORVOXNODU� JLEL� GLSORPDWLN� WHPVLOFLOLNOHULQ� ¤R¾XQXQ� UHVPL�
WZLWWHU�KHVDSODUÀ�EXOXQPDNWDGÀU��<D]ÀOÀ�YH�J³UVHO�LOHWLOHUOH�GLSORPDWLN�WHPVLO�IDDOL\HWOHUL�
WZLWWHU� SODWIRUPXQGD� GD� V¹UG¹U¹OPHNWHGLU�� *HOHQHNVHO� GLSORPDVL� DQOD\ÀÆÀQGDQ� ¤RN�
IDUNOÀ�³]HOOLNOHU�LKWLYD�HGHQ�7ZLWWHU�'LSORPDVLVL�GLSORPDWODUÀQ�\DQÀ�VÀUD�GHYOHWLQ�¤HÆLWOL�
NDGHPHOHULQGHNL� E¹URNUDWODU� WDUDIÀQGDQ� GD� LFUD� HGLOPHNWHGLU�� )DNDW� EX� WDU]� 7ZLWWHU�
'LSORPDVLVL�IDDOL\HWOHULQLQ�HWNL�DODQÀ�ÆLPGLOLN�VÀQÀUOÀ�G¹]H\GHGLU��7ZLWWHU�'LSORPDVLVLQL�
EX�NDGDU�³QHPOL�ELU�GLSORPDVL�DODQÀ�KDOLQH�JHWLUHQ�HQ�³QHPOL�XQVXU�LVH�GHYOHWOHULQ�
¹VW� G¹]H\� \HWNLOLOHULQLQ� YH�³]HOOLNOH�GÀÆ� LÆOHUL� EDNDQODUÀ� LOH� GHYOHW� EDÆNDQODUÀQÀQ�EX�
DODQGDNL�IDDOL\HWOHULGLU��7DNLS¤L�VD\ÀODUÀ�QHGHQL\OH�¹VW�G¹]H\�GHYOHW�\HWNLOLOHULQLQ�7ZLWWHU�
'LSORPDVLVL� ED¾ODPÀQGDNL� HWNLQOLN� G¹]H\OHUL� ROGXN¤D� \¹NVHNWLU�� .DYUDPÀ� EX� GHQOL�
SRS¹OHU� KDOH� JHWLUHQ� HQ� ³QHPOL� VL\DVHW¤LOHUGHQ� ELUL� GH� $%'� (VNL� %DÆNDQÀ� 'RQDOG�
7UXPSÚWÀU��.HQGLQH�³]J¹�ELU�DQOD\ÀÆOD�7ZLWWHU�'LSORPDVLVL yürüten 7UXPS��KHPHQ�KHU�
GÀÆ�SROLWLND�NDUDUÀQÀ�WZLWWHU�SODWIRUPX�¹]HULQGHQ�G¹Q\D\D�GX\XUPXÆWXU���R¾X�¹ONHQLQ�
WHSNLVLQL�¤HNHQ�EX�WZHHWOHU��JHOHQHNVHO�GLSORPDVL�DQOD\ÀÆÀ\OD�WDEDQ�WDEDQD�]ÀW�ELU�¹VOXED�
VDKLSWL��%X�ROXPVX]�DOJÀ\D�UD¾PHQ�7UXPS��7ZLWWHU�'LSORPDVLVLQLQ�³QHPLQL�YH�HWNLQOL¾L�
DUWWÀUPÀÆWÀU��

*¹Q¹P¹]� G¹Q\DVÀQGD� ¤R¾X� ¹VW� G¹]H\� GHYOHW� \HWNLOLVL�� GÀÆ� SROLWLND\D� DLW� J³U¹Æ� YH�
NDUDUODUÀQÀ�WZLWWHU�¹]HULQGHQ�SD\ODÆPDNWDGÀU��.LPL�]DPDQ�JD\HW�ROXPOX�VRQX¤ODU�HOGH�
HGLOLUNHQ�� NLPL� ]DPDQ� GD� EX� WDU]� 7ZLWWHU� 'LSORPDVLVL� IDDOL\HWOHUL� LOJLOL� GHYOHWOHUL�
NDPXR\XQGD�]RU�GXUXPD�G¹Æ¹UPHNWHGLU��*HOHQHNVHO�GLSORPDVL�DQOD\ÀÆÀ�KDONÀQ�NDUDU�
DOPD�V¹UH¤OHULQH�G�KLO�HGLOPHGL¾L�ELU�\DSÀVDO�³]HOOL¾H�VDKLSWL��7ZLWWHU�'LSORPDVLVLQGH�
LVH�KHU�ÆH\�LQVDQODUÀQ�J³]¹�³Q¹QGH�\DSÀOPDNWD�YH�EX�QHGHQOH�NDPXR\X�GLSORPDWLN�
V¹UH¤OHUL�HWNLOH\HQ�HQ�³QHPOL�XQVXUODUGDQ�ELULQH�G³Q¹ÆPHNWHGLU��7ZLWWHU�'LSORPDVLVLQLQ�
JHOHQHNVHO� GLSORPDWLN� IDDOL\HWOHUGHQ� D\UÀÆWÀ¾À� HQ� ³QHPOL� QRNWD�� \DUDWWÀ¾À� EX� ÆHIIDIOÀN�
YH� D¤ÀNOÀNWÀU�� .DPXR\XQXQ� EHOLUOH\LFL� ELU� DNW³U� RODUDN� GLSORPDWLN� V¹UH¤OHUH� G�KLO�
ROPDVÀ�¤R¾X�]DPDQ�V¹UHFL�\³QHWHQ�GHYOHW�\HWNLOLOHULQL�]RU�GXUXPGD�EÀUDNDELOPHNWHGLU��
.DPXR\XQXQ�ROXPVX]�WHSNLVLQL�¤HNPHPHN��VH¤LP�V¹UH¤OHULQGH�R\�ND\EHWPHPHN�YH�GL¾HU�
ED]À�E³OJHVHO�YH�XOXVODUDUDVÀ�GHQJHOHUL�ER]PDPDN�DGÀQD��7ZLWWHU�'LSORPDVLVL�JHOHQHNVHO�
GLSORPDVL� DQOD\ÀÆÀQD� QD]DUDQ� ¤RN� IDUNOÀ� KDVVDVL\HWOHU� J³]� ³Q¹QGH� EXOXQGXUXODUDN�
\¹U¹W¹OPHNWHGLU������

%X�ED¾ODPGD�¤DOÀÆPDQÀQ� LON�E³O¹P¹QGH� VRV\DO�PHG\D�ROJXVX�NDYUDPVDO�YH� WDULKVHO�
D¤ÀGDQ�DQDOL]�HGLOPHNWHGLU��6RV\DO�PHG\DQÀQ�LOHWLÆLP�YH�XOXVODUDUDVÀ�LOLÆNLOHU�DODQODUÀQGD�
RUWD\D�¤ÀNDUGÀ¾À�GH¾LÆLP�YH�G³Q¹Æ¹POHU�\LQH�EX�E³O¹P�NDSVDPÀQGD�HOH�DOÀQPDNWDGÀU��
�DOÀÆPDQÀQ�LNLQFL�E³O¹P¹QGH�LVH�³QFHOLNOL�RODUDN�GLSORPDVL�NDYUDPÀQÀQ�WDULKVHO�V¹UH¤WH�
\DÆDGÀ¾À�GH¾LÆLP�YH�JHOLÆLPH�GH¾LQLOPHNWHGLU��'HYOHWOHULQ�GÀÆ�SROLWLNDODUÀQGD�NXOODQGÀNODUÀ�
HQ�NODVLN�\³QWHPOHUGHQ�ELUL�RODQ�GLSORPDWLN�IDDOL\HWOHU�GH�N¹UHVHOOHÆPH�V¹UHFL\OH�ELUOLNWH�
LOHWLÆLP�DODQÀQGD�\DÆDQDQ�GH¾LÆLPOHULQ�HWNLVL�DOWÀQGD�NDOPÀÆWÀU���]HOOLNOH�VL\DVLOHULQ�HQ�
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¤RN�WHUFLK�HWWLNOHUL�VRV\DO�PHG\D�SODWIRUPODUÀQGDQ�ELUL�RODQ�WZLWWHU�¹]HULQGHQ�\HQL�ELU�
GLSORPDVL�W¹U¹�RODQ�Ü7ZLWWHU�'LSORPDVLVLÝ�RUWD\D�¤ÀNPÀÆWÀU��%X�NDSVDPGD�¤DOÀÆPDQÀQ�
QLKDL�DÆDPDVÀQGD�LVH�VRV\DO�PHG\DQÀQ�GHYOHWOHULQ�GÀÆ�SROLWLND�GDYUDQÀÆODUÀQGD�\DUDWWÀ¾À�
GH¾LÆLP�YH�G³Q¹Æ¹P�V¹UH¤OHUL�7ZLWWHU�'LSORPDVLVL�NDYUDPÀQGDQ�KDUHNHWOH�NDUÆÀODÆWÀUPDOÀ�
YH�EHWLPOH\LFL�RODUDN�DQDOL]�HGLOPHNWHGLU��

���6RV\DO�0HG\DQñQ�.DYUDPVDO�YH�7DULKVHO�$oñGDQ�$QDOL]L

.HQWÚH�J³UH��������VRV\DO�PHG\D�ELUH\OHULQ�JHU¤HN�]DPDQOÀ�DQOÀN�SD\ODÆÀP�\DSDELOPHOHULQH�
RODQDN�YHUHQ��EX�SD\ODÆÀPODUD�JHUL�G³Q¹Æ�\DSPD�LPN�QÀ�VD¾OD\DQ��\DNÀQOÀN�GX\JXVX�
YH�NÀVD�\DQÀW�LPN�QODUÀ�LOH�HWNLOHÆLP�SRWDQVL\HOLQL�DUWWÀUDQ�YH�WRSOXPXQ�KHU�NHVLPLQLQ�
NXOODQDELOHFH¾L�EDVLWOLNWH�RODQ�ELU�PRGHUQ�LOHWLÆLP�DUDFÀGÀU��.DSODQ�YH�+DHQOHLQÚH�J³UH�
�������VRV\DO�PHG\D��NXOODQÀFÀODUÀQ�:HE����ÚQLQ�WHNQRORMLN�DOW\DSÀVÀQGDQ�\DUDUODQDUDN�
L¤HULN�¹UHWWLNOHUL��EX�L¤HULNOHUL�SD\ODÆWÀNODUÀ�YH�EX�L¤HULNOHUL�WDUWÀÆDUDN�\D�GD�EH¾HQHUHN�
HWNLOHÆLP�L¤LQH�JLUHELOGLNOHUL�ELU�SODWIRUP�RODUDN�WDQÀPODQDELOLU��&DUU�YH�+D\HVÚH�J³UH�
�������VRV\DO�PHG\D��LQWHUQHW�WDEDQOÀ�SODWIRUPODUGD�ROXÆWXUXODQ�L¤HULNWHQ�GH¾HU�¹UHWPH�
IDDOL\HWLGLU�� 'L¾HU� ELU� DQODWÀPOD�� NXOODQÀFÀODU� DUDVÀQGDNL� HWNLOHÆLPOHULQ� DOJÀODQPDVÀQÀ�
NROD\ODÆWÀUDQ� YH� HVDV� RODUDN�NXOODQÀFÀ� WDUDIÀQGDQ�ROXÆWXUXODQ� L¤HULNWHQ�GH¾HU� W¹UHWHQ�
LQWHUQHW�WDEDQOÀ��VÀQÀUODQGÀUÀOPDPÀÆ�YH�NDOÀFÀ�NLWOHVHO� LOHWLÆLP�NDQDOODUÀGÀU��+RZDUG�YH�
3DUNVÚD�J³UH��������LVH�VRV\DO�PHG\D�¹¤�IDUNOÀ�ÆHNLOGH�WDQÀPODQDELOLU��

���¿¤HULN�¹UHWPHN�YH�GD¾ÀWPDN�L¤LQ�NXOODQÀODQ�ELOJL�DOW\DSÀVÀ�YH�DUD¤ODUÀ�

��� .LÆLVHO� PHVDMODUÀQ�� KDEHUOHULQ�� ILNLUOHULQ� YH� N¹OW¹UHO� ¹U¹QOHULQ� GLMLWDO� ELU� EL¤LPGH�
GD¾ÀWÀPÀ�

���'LMLWDO�L¤HULN�¹UHWHQ�YH�W¹NHWHQ�NLÆLOHU��NXUXOXÆODU�YH�HQG¹VWULOHU�

6RV\DO�PHG\DQÀQ�WDULKVHO�JHOLÆLPLQH�EDNÀOGÀ¾ÀQGD�����ÚODUGD�LQWHUQHW������ÚGHQ�VRQUD�
H�SRVWD��H�PDLO�������ÚOHUGH�KLSHU�PHWLQ��K\SHUWH[W�������ÚGDQ�VRQUD�'¹Q\D��DSÀQGD�
$¾��:RUOG�:LGH�:HE��YH�����ÚWHQ�LWLEDUHQ�EORJODU��EORJV��NXOODQÀOPD\D�EDÆODQPÀÆWÀU��
����ÚGD�NXOODQÀOPD\D�EDÆODQDQ�8VHQHW� LVH� LON� VRV\DO�PHG\D�SODWIRUPX�RODUDN�NDEXO�
HGLOPHNWHGLU��.HQW��������V�������'XNH��QLYHUVLWHVLÚQGHQ�7RP�7UXVFRWW�YH�-LP�(OOLVÚLQ��
LQWHUQHW� NXOODQÀFÀODUÀQÀQ� JHQHO�PHVDMODU� J³QGHUPHVLQH� L]LQ� YHUHQ� G¹Q\D� ¤DSÀQGD� ELU�
WDUWÀÆPD� VLVWHPL� RODQ� 8VHQHWÚL� \DUDWPDODUÀ� LVH� GHYULP� QLWHOL¾LQGH� ELU� DGÀPGÀ�� )DNDW�
EXJ¹Q� DQODGÀ¾ÀPÀ]� ÆHNOL\OH� VRV\DO�PHG\D� ¤D¾À�� ����ÚGH�� %UXFH� YH� 6XVDQ�$EHOVRQÚÀQ�
¤HYULPL¤L� J¹QO¹N� \D]DUODUÀQÀ� WHN� ELU� WRSOXOXNWD� ELU� DUD\D� JHWLUHQ� HUNHQ� ELU� VRV\DO�
D¾� VLWHVL� RODQ� Ü2SHQ�'LDU\Ý� L� NXUPDVÀ\OD� EDÆODGÀ�� <¹NVHN� KÀ]OÀ� LQWHUQHW� HULÆLPLQLQ�
DUWDQ� NXOODQÀODELOLUOL¾L�� NRQVHSWLQ� SRS¹ODULWHVLQL� GDKD� GD� DUWÀUDUDN� ����ÚGH�0\6SDFH�
YH�����ÚGH�)DFHERRN�JLEL� VRV\DO�D¾�VLWHOHULQLQ�ROXÆWXUXOPDVÀQD�\RO�D¤WÀ� �.DSODQ�YH�
+DHQOHLQ��������V������$UGÀQGDQ�����ÚGH�<RXWXEH������ÚGD�7ZLWWHU������ÚGD�)RUVTXDUH��
����ÚGD�,QVWDJUDP�YH�:KDWV$SS������ÚGH�6QDSFKDW������ÚGH�9LQH������ÚGH�3HULVFRSH�
NXUXOPXÆWXU��'LMLWDO�$MDQVODU���������6RV\DO�PHG\D�NXOODQÀPÀQÀQ�\D\JÀQODÆPDVÀQGD�HQ�
³QHPOL� DGÀPODU� VD\ÀODELOHFHN� EX� SODWIRUPODUÀQ� \DQÀ� VÀUD� EXUDGD� ]LNUHGLOPH\HQ� GDKD�
\¹]OHUFH�VRV\DO�PHG\D�PHFUDVÀ�EXOXQPDNWDGÀU�

6RV\DO� PHG\DGDNL� HWNLOHÆLP� YH� H\OHPOHU� ¤RN� IDUNOÀ� ÆHNLOOHUGH� YH� G¹]H\OHUGH� RUWD\D�
¤ÀNDELOPHNWHGLU��%ORJ�ROXÆWXUPD��RUWDNODÆD�\D\ÀQODPD��ZLNLD���YLGHR�SD\ODÆÀPÀ��<RX7XEH����
IRWR¾UDI�SD\ODÆÀPÀ��<RX7XEH���WDUWÀÆPD��NRQXÆPD�YH�SD\ODÆÀP�SODWIRUPODUÀ��:KDWV$SS��
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SKSEE��VN\SH���VRV\DO�D¾ODU��IDFHERRN��/LQNHG,Q���PLNUR�EORJODU��WZLWWHU���FDQOÀ�YLGHR�
\D\ÀQODUÀ� �MXVWLQ�WY��� VDQDO� G¹Q\DODU� �6HFRQG� /LIH�� +$%%2��� VRV\DO� R\XQODU� �SRJR��
GRRI��YH�GHYDVD�E¹\¹NO¹¾H�VDKLS��¤RN�R\XQFXOX�¤HYULPL¤L�R\XQODU��:RUOG�RI�:DUFUDIW��
+DSS\�)DUP��EXQODUD�³UQHN�J³VWHULOHELOLU��3RZHU�YH�3KLOOLSV�:UHQ,�������V������ )DNDW�
J¹Q¹P¹]GH� )DFHERRN� JLEL� VRV\DO� D¾ODUÀQ� FDQOÀ� YLGHR� \D\ÀQÀQGDQ� DQOÀN� J³QGHULOHUH��
\D]ÀOÀ�SD\ODÆÀPODUGDQ�JUXS�ROXÆWXUPD\D�\D�GD�JUXSODUD�NDWÀOPD\D�NDGDU�¤RN�JHQLÆ�ELU�
\HOSD]HGH�KL]PHWOHULQL�]HQJLQOHÆWLUGL¾L�ELOLQPHNWHGLU�

6RV\DO�PHG\D�ÆLUNHWOHU�D¤ÀVÀQGDQ�GD�HÆVL]�IÀUVDWODU�RUWD\D�¤ÀNDUPÀÆWÀU���RN�GDKD�JHQLÆ�
NLWOHOHUH�¤RN�GDKD�XFX]�PDOL\HWOHUOH�XODÆDELOPH��P¹ÆWHUL�H¾LOLPOHULQL�³O¤HELOPH��VDWÀÆODUÀ�
DUWWÀUPD��PDUND�\DUDWPD�\D�GD�PDUND�GH¾HULQL�\¹NVHOWPH�JLEL�SHN�¤RN�IÀUVDW�VRV\DO�PHG\D�
NXOODQÀPÀ� LOH� ÆLUNHWOHULQ� JHOLÆPH� YH� E¹\¹PHOHULQGH� E¹\¹N� URO� R\QDPDNWDGÀU�� %XQXQ�
\DQÀ�VÀUD�ÆLUNHWOHULQ�VRV\DO�PHG\D�SODWIRUPODUÀQÀ�SURIHV\RQHO�ELU�ÆHNLOGH�NXOODQPDPDODUÀ�
WDP�WHUVL�ELU�HWNL�\DUDWDUDN��ÆLUNHWLQ�LPDMÀQÀ�\HUOH�ELU�HGHELOLU��7VLPRQLV�YH�'LPLWULDGLV��
������V�����������ÅLUNHWOHULQ�\DQÀ�VÀUD�GHYOHWOHU�YH�GL¾HU�XOXVODUDUDVÀ�RUJDQL]DV\RQODU�GD�
VRV\DO�PHG\D�VD\HVLQGH�¤RN�GDKD�JHQLÆ�NHVLPOHUH�XODÆPD�LPN�QÀQD�VDKLS�ROGXODU��%X�
NXUXPVDO�\DSÀODU�KDONOD�LOLÆNLOHULQ�JHOHQHNVHO�³]HOOLNOHULQGHQ�¤RN�GDKD�EDÆND�³]HOOLNOHUH�
KDL]�RODQ�VRV\DO�PHG\D�SODWIRUPODUÀQGD�NHQGLOHULQL�WDQÀWPD�YH�KDONOD�HWNLOHÆLP�NXUPD�
RODQD¾À�EXOGXODU��'L6WDVRD�YG���������V�������*¹Q¹P¹]GH�EHOHGL\HOHUGHQ�EDNDQOÀNODUD��
VLYLO� WRSOXP� NXUXOXÆODUÀQGDQ� VL\DVL� SDUWLOHUH� NDGDU� SHN� ¤RN� IDUNOÀ� RUJDQL]DV\RQXQ�
VRV\DO� PHG\D� NDQDOODUÀ� YH\D� KHVDSODUÀ� EXOXQPDNWDGÀU�� $\UÀFD� LOJLOL� RUJDQL]DV\RQODU�
VRV\DO�PHG\DGD�UHNODP�ILOPOHUL��DILÆOHU�� WDQÀWÀP�EURÆ¹UOHUL�JLEL�DUD¤ODUOD�\HU�DOPDNWD�
YH�PDUND� GH¾HUL� ND]DQPD� \D� GD� YDU� RODQ�PDUND� GH¾HUOHULQL� DUWÀUPD� JLULÆLPOHULQGH�
EXOXQPDNWDGÀUODU��'HYOHWOHU�ELOH�¹ONHOHULQH�GDKD�ID]OD�\DWÀUÀP�¤HNHELOPHN��¹ONHOHULQLQ�
WXUL]P�JHOLUOHULQL�\¹NVHOWPHN�\D�GD�¹ONHOHULQLQ�LPDM�YH�PDUND�GH¾HUOHULQL�\¹NVHOWPHN�
DGÀQD�VRV\DO�PHG\D\À�HWNLQ�ELU�ÆHNLOGH�NXOODQPD\D�EDÆODPÀÆODUGÀU�

6RV\DO�PHG\D�J¹Q¹P¹]GH� ¤R¾X� LQVDQ� L¤LQ� \DÆDPODUÀQÀQ� D\UÀOPD]�ELU�SDU¤DVÀ�KDOLQH�
JHOPLÆWLU��¿QVDQODUÀQ�J¹QO¹N�UXWLQOHUL�L¤LQGH�³QHPOL�ELU�\HUL�RODQ�VRV\DO�PHG\D�DOÀÆYHULÆWHQ�
KDEHUOHÆPH\H��H¾LWLPGHQ�VRV\DOOHÆPH\H�NDGDU�¤RN�JHQLÆ�ELU�\HOSD]HGH�NXOODQÀOPDNWDGÀU��
¿QVDQODUÀQ�ELUELUOHUL\OH�NROD\OÀNOD�HWNLOHÆLP�L¤LQH�JLUHELOGLNOHUL�VRV\DO�D¾ODU�YH�EORJODUÀ�
L¤HUHQ� VRV\DO� PHG\D� LQVDQODUÀQ� KD\DWD� GDLU� DOJÀODUÀQÀ� GD� G³Q¹ÆW¹UPH\H� EDÆODPÀÆWÀU�
�6LGGLTXL�YH�6LQJK��������V����� %X�NDSVDPGD�VRV\DO�PHG\DGD�HWNLOHÆLP�L¤LQGH�EXOXQDQ�
ELUH\OHU�E¹\¹N�³O¤¹GH�ÜWHN�EDÆODUÀQDÝ�EX�H\OHPOHUL�\DSPDNWDGÀUODU��0LOOHU�YG���������
V������'L¾HU�ELU�DQODWÀPOD�HOLQGHNL�FHS�WHOHIRQX�\D�GD�³Q¹QGHNL�ELOJLVD\DU�LOH�ELQOHUFH�
VRV\DO� PHG\D� NXOODQÀFÀQÀQ� DUDVÀQD� JLUHQ�� ELQOHUFH� LQVDQOD� HWNLOHÆLPGH� EXOXQDQ� NLÆL��
W¹P�EX�HWNLOHÆLPOHUH�UD¾PHQ�DVOÀQGD�WHN�EDÆÀQDGÀU��%XUDGDQ�KDUHNHWOH�VRV\DO�PHG\DQÀQ�
insanlarÀ�VDQDO�RODUDN�VRV\DOOHÆWLUGL¾L�IDNDW�GR¾DO�JHU¤HN�\DÆDQWÀVÀ�L¤LQGH�\DOQÀ]ODÆWÀUGÀ¾À�
V³\OHQHELOLU��6RV\DO�PHG\D�OLEHUDOL]PLQ�ELUH\VHOOLN�\DNODÆÀPÀQÀ�EHVOH\HQ�ELU�PHFUD�RODUDN�
J³U¹OHELOLU��

6RV\DO� PHG\D� GHPRNUDWLNOHÆPH� YH� ÆHIIDI� \³QHWLP� QRNWDVÀQGD� GD� ³QHPOL� ELU� DUD¤�
KDOLQH� JHOPLÆWLU�� 6RV\DO� PHG\D� VD\HVLQGH� ELUH\OHU� VL\DVL� V¹UH¤OHUH� GDKD� ID]OD� HWNL�
HGHELOPHNWHGLUOHU��%X�GXUXP�³]HOOLNOH�VL\DVLOHUL�DWDFDNODUÀ�DGÀPODUÀ�GDKD�GLNNDWOL�DWPD�
QRNWDVÀQGD�PRWLYH�HWPHNWHGLU��&RQVWDQWLQLGHV�YG���������V�����)DNDW�EXQXQ�WDP�WHUVL�
GH�G¹Æ¹Q¹OHELOLU��6L\DVLOHU�NLWOHOHUH�\³QHOLN�DOJÀ�\³QHWLPL�VWUDWHMLOHULQL�VRV\DO�PHG\D\À�
HWNLOL�ELU�ÆHNLOGH�NXOODQDUDN�LFUD�HGHELOPHNWHGLUOHU��%XUDGD�LNL�\³QO¹�ELU�HWNLOHÆLP�V³]�
NRQXVXGXU��6L\DVL�\DSÀODU�NLWOHOHUL�VRV\DO�PHG\D�¹]HULQGHQ�HWNL�DOWÀQD�DODUDN�RQODUÀQ�
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NDUDU� DOPD� V¹UH¤OHULQH�P¹GDKLO� RODELOLU� \D� GD� WDP� WHUVL� LQVDQODU� VRV\DO�PHG\DGDNL�
HWNLOHÆLPOHUL�YH�H\OHPOHUL�VRQXFX�VL\DVL�\DSÀODUÀQ�NDUDU�DOPD�V¹UH¤OHULQH�\³Q�YHUHELOLU��
%X�LNL�IDUNOÀ�HWNLOHÆLP�ER\XWX�HÆ�]DPDQOÀ�RODELOHFH¾L�JLEL��NLPL�]DPDQ�ELUL�GL¾HULQGHQ�
GDKD�D¾ÀU�EDVDELOLU�

<HQL�LOHWLÆLP�WHNQRORMLOHUL�YH�³]HOOLNOH�VRV\DO�PHG\D��NROHNWLI�H\OHPOHULQ�EDÆODWÀOPDVÀ�YH�
DUGÀQGDQ�¹ONH�\D�GD�G¹Q\D�¤DSÀQGD�VRV\DO�KDUHNHWOHULQ�\DUDWÀOPDVÀ��G¹]HQOHQPHVL�YH�
X\JXODQPDVÀ�L¤LQ�³QHPOL�ELU�ND\QDN�KDOLQH�JHOPLÆWLU��6RV\DO�PHG\DQÀQ�JHOLÆLPL��NROHNWLI�
H\OHPOHUL�LQWHUQHW�WDEDQOÀ�VRV\DO�KDUHNHWOHUH�G³Q¹ÆW¹UPH\H�EDÆODPÀÆ�YH�VLEHU�DNWLYL]P�L¤LQ�
\HQL�IÀUVDWODU�\DUDWPÀÆWÀU��6LEHU�DNWLYL]P�\HQL�ELU�NDYUDP�RODUDN�YDUOÀ¾ÀQÀ�KLVVHWWLUPH\H�
YH�³QHPLQL�DUWWÀUPD\D�EDÆODPÀÆWÀU��(OWDQWDZ\ YH�:LHVW��������V���������RN�NÀVD�ELU�
]DPDQ�DUDOÀ¾ÀQGD��PLO\RQODUFD�LQVDQD�XODÆPD�LPN�QÀ�VD¾OD\DQ�VRV\DO�PHG\D�SODWIRUPODUÀ�
VRQ�\ÀOODUGD�VRNDN�KDUHNHWOHULQLQ�KHP�VD\ÀVÀQÀ�DUWWÀUPÀÆ�KHP�GH�EX�IDDOL\HWOHULQ�HWNL�
DODQÀQÀ� JHQLÆOHWPLÆWLU�� %LOJL� YH� J³U¹QW¹� GD¾ÀWÀPÀ��PDOL\HW� G¹Æ¹NO¹¾¹�� WRSOX� WDUWÀÆPD�
LPN�QÀ�\DUDWPDVÀ�YH�H\OHPOHU�L¤LQ�KD]ÀUOÀ¾ÀQ�NRRUGLQDV\RQX�JLEL�³]HOOLNOHUL�QHGHQL\OH�
VRV\DO�PHG\D�EX�WDU]�VRNDN�KDUHNHWOHUL�L¤LQ�HQ�³QHPOL�DUD¤ODUGDQ�ELUL�KDOLQH�JHOPLÆWLU�
�:ROIVIHOG YG���������V�����������.LPL�]DPDQ�LQVDQODUÀ�KDNOÀ�SURWHVWRODUÀ�RODUDN�RUWD\D�
¤ÀNDELOHQ�EX�WDU]�VRNDN�KDUHNHWOHUL��NLPL�]DPDQVD�\DQOÀÆ�ELOJLOHQGLUPHOHU�YH�ELOLQ¤OL�
\³QOHQGLUPHOHU�VRQXFX�PHÆUXL\HW�]HPLQL�ROPD\DQ�\ÀNÀFÀ�IDDOL\HWOHUH�G³Q¹ÆHELOPHNWHGLU��

'HYOHWOHULQ� J¹YHQOLN� NXUXPODUÀ� GD� DUWÀN� VRV\DO� PHG\DGD� HWNLQ� ELU� ÆHNLOGH� \HU�
DOPDNWDGÀU��3ROLV��DVNHU�YH�MDQGDUPD�JLEL�NROOXN�NXYYHWOHUL�KHP�NHQGL�VRV\DO�PHG\D�
KHVDSODUÀ�¹]HULQGHQ�KHP�GH�VRV\DO�PHG\DGDNL�GL¾HU�NDQDO�YH\D�KHVDSODU�DUDFÀOÀ¾À\OD�EX�
SODWIRUPODUGD�\HU�DOPDNWDGÀUODU��%X�WDU]�IDDOL\HWOHULQ�HQ�WHPHO�DPDFÀ��EX�NXUXPODUÀQ�
KDONOD� LOLÆNLOHU� DODQÀQGDNL� IDDOL\HWOHULQL�GDKD� HWNLQ�KDOH� JHWLUPHN�YH�ED]À�NRQXODUGD�
KDONÀ�D\GÀQODWPDNWÀU��&UXPS��������V��������%X�ED¾ODPGD�VRV\DO�PHG\DQÀQ�GHYOHWOHULQ�
L¤� YH�GÀÆ� J¹YHQOLN� NDSVDPÀQGD� \¹U¹WW¹¾¹�P¹FDGHOHQLQ� HQ�³QHPOL� DUD¤ODUÀQGDQ�ELUL�
KDOLQH�JHOGL¾L�V³\OHQHELOLU���]HOOLNOH�WHU³UL]P��XOXV�³WHVL�VX¤ODU��\ÀNÀFÀ�VRNDN�KDUHNHWOHUL��
X\XÆWXUXFX� LOH�P¹FDGHOH�JLEL�\DVDO�ROPD\DQ� IDDOL\HWOHUOH�P¹FDGHOH�DGÀQD�GHYOHWOHULQ�
NROOXN�NXYYHWOHULQLQ�VRV\DO�PHG\DGD�EX�VX¤OXODUÀQ�L]LQL�V¹UG¹NOHUL�ELOLQPHNWHGLU��

%XQXQ� HQ� WHPHO� VHEHEL� VRV\DO� PHG\DQÀQ� \DVDO� ROPD\DQ� IDDOL\HWOHU� L¤LQ� GH� ³QHPOL�
ELU� PHFUD� KDOLQH� JHOPLÆ� ROPDVÀGÀU�� $UWÀN� WHU³U� ³UJ¹WOHUL� SURSDJDQGD� IDDOL\HWOHULQL�
VRV\DO�PHG\D�¹]HULQGHQ�\¹U¹WHELOPHNWH��\LQH�GL¾HU�VX¤�³UJ¹WOHUL�E¹Q\HVLQGH�\HU�DODQ�
LQVDQODU� LOH� EX� PHFUDODU� ¹]HULQGHQ� LOHWLÆLP� NXUDELOPHNWHGLU�� �]HOOLNOH� VRQ� \ÀOODUGD�
VRV\DO�PHG\DGD�RUWD\D�¤ÀNDQ�ELOJL�NLUOLOL¾L�WRSOXPXQ�JHQLÆ�ELU�NHVLPLQLQ�ELU�ROD\�\D�
GD�VRUXQ�KDNNÀQGD�\DQOÀÆ�\³QOHQGLULOPHVLQH�GH�VHEHS�ROPDNWDGÀU��%X�GXUXP�GHYOHWOHUL�
EX� WDU]� \ÀNÀFÀ� SVLNRORMLN� \³QOHQGLUPHOHUH� NDUÆÀ� GDKD� DNWLI� ELU� ÆHNLOGH� P¹FDGHOH\H�
\³QOHQGLUPHNWHGLU��'HYOHWOHULQ� EX�NDSVDPGD�SVLNRORMLN� VDYDÆ�� DOJÀ� \³QHWLPL�� WRSOXP�
P¹KHQGLVOL¾L�JLEL�NRQXODUGD�GD�VRV\DO�PHG\D\À�NXOODQGÀNODUÀ�V³\OHQHELOLU����

6RV\DO�PHG\D�LOH�LOJLOL�VRQ�RODUDN�GH¾LQLOPHVL�JHUHNHQ�QRNWD��VLEHU�J¹YHQOLN�NRQXVXGXU��
'LMLWDO�¤D¾�RODUDN�GD�DGODQGÀUÀODQ�J¹Q¹P¹]�G¹Q\DVÀQÀQ�PRGHUQ�ULVN�WRSOXPODUÀ�D¤ÀVÀQGDQ��
VLEHU�X]D\GDNL�NLPL�NRQXODU�ULVN�\D�GD�WHKGLW�XQVXUX�RODUDN�J¹Q�\¹]¹QH�¤ÀNPDNWDGÀU��
%LUOHÆPLÆ�0LOOHWOHU�YH�1$72�JLEL�XOXVODUDUDVÀ�³UJ¹WOHU�GH�VLEHU�J¹YHQOLN�DODQÀQD�\³QHOLN�
IDDOL\HWOHU� LFUD� HWPHNWHGLU� �5DGX�� ������ V��������� 'HYOHWOHU� DUDVÀQGD� \DÆDQDELOHFHN�
VLEHU� VDYDÆODUGDQ� GHYOHW� GÀÆÀ� DNW³UOHULQ� EDÆYXUDELOHFH¾L� VLEHU� WHU³UL]P� IDDOL\HWOHULQH�
NDGDU�SHN� ¤RN�NRQX�EX�NDSVDPGD�J¹QGHPH�JHOPHNWHGLU� �*UHDWKRXVH�� ������ V������
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%X� WHKGLWOHULQ� ÆX� DQ� L¤LQ� WDP�RODUDN� HWNLOHUL� KLVVHGLOPHVH� GH� LOHUOH\HQ�G³QHPOHUGH�
W¹P�J¹YHQOLN�DODQODUÀ�L¤LQGH�HQ�³QFHOLNOL�DODQ�K�OLQH�JHOHELOHFH¾L�ELU�JHU¤HNWLU���¹QN¹�
VLEHU�VDOGÀUÀODU�¤RN�YDKLP�\ÀNÀFÀ�VRQX¤ODU�GR¾XUDELOLU��6DYDÆODU�YH�WHU³ULVW�IDDOL\HWOHULQ�
\DQÀ�VÀUD�Qükleer VLODKODU�EDÆWD�ROPDN�¹]HUH�NLWOH�LPKD�VLODKODUÀQD�HULÆLP��ELU�¹ONHQLQ�
HNRQRPLN�DOW�\DSÀVÀQÀQ�¤³NHUWLOPHVL��GURQODU�YH\D�LQVDQVÀ]�KDYD�DUD¤ODUÀ�YDVÀWDVÀ\OD�ELU�
EDUDMD�NLP\DVDO�\D�GD�EL\RORMLN�ELU�VDOGÀUÀ�\DSÀOÀS�PLO\RQODUFD�LQVDQÀQ�³O¹P¹QH�VHEHS�
YHUPHN�JLEL�¤RN�NRUNXQ¤�WDEORODU�RUWD\D�¤ÀNDELOLU��

.RQX\D� VRV\DO� PHG\D� D¤ÀVÀQGDQ� EDNÀOGÀ¾ÀQGD� LVH� NLÆLVHO� ELOJLOHULQ� ¤DOÀQPDVÀ� \D� GD�
L]LQVL]�SD\ODÆÀPÀ�JLEL�³QHPOL�VLEHU�WHKGLWOHU�V³]�NRQXVXGXU��2�QHGHQOH�$%'���LQ�YH�
5XV\D�JLEL�E¹\¹N�GHYOHWOHU�VLEHU�J¹YHQOLN�\DWÀUÀPODUÀQÀ�JLGHUHN�GDKD�ID]OD�DUWWÀUPDNWD�
YH�VLEHU�DODQGDQ�JHOHELOHFHN�WHKGLWOHUH�NDUÆÀ�GDKD�KD]ÀUOÀ�ROPDN�LVWHPHNWHGLUOHU��6LEHU�
DODQGDNL� VDOGÀUÀODU� ELUH\OHUH�� WRSOXPVDO� JUXSODUD�� ÆLUNHWOHUH�� GHYOHWOHUH� YH�XOXVODUDUDVÀ�
³UJ¹WOHUH�¤RN�IDUNOÀ�D¤ÀODUGDQ�]DUDU�YHUHELOPHNWHGLUOHU��(NRQRPLN��DVNHUL��VL\DVL�\D�GD�
WRSOXPVDO�\³QOHUGHQ�JHOHELOHFHN�EX�VDOGÀUÀODUÀ�EHUWDUDI�HGHELOPHN�DGÀQD�J¹Q¹P¹]GH�HQ�
DOW�G¹]H\GHNL�DNW³UOHUGHQ�\DQL�ELUH\OHUGHQ��HQ�¹VW�G¹]H\GHNL�DNW³UOHUH�\DQL�XOXVODUDUDVÀ�
³UJ¹WOHUH� NDGDU� KHPHQ� KHU� ELULPLQ� VLEHU� VDOGÀUÀODUOD� P¹FDGHOH� DGÀQD� DWWÀNODUÀ� ¤RN�
³QHPOL�DGÀPODU�YDUGÀU�

'HYOHWOHU� N¹UHVHOOHÆPH� V¹UHFL\OH� RUWD\D� ¤ÀNDQ� EDÆ� G³QG¹U¹F¹� WHNQRORMLN� JHOLÆPHOHUH�
D\DN�X\GXUPD\D�YH�GH¾LÆHQ�XOXVODUDUDVÀ�RUWDPD�DGDSWH�ROPD\D�¤DOÀÆPDNWDGÀUODU��6LEHU�
DODQGD�\DÆDQDQ�GH¾LÆLPOHU�GH�GHYOHWOHULQ�ED]À�NRQXODUGD�JHOHQHNVHO�DUD¤ODUÀ�EX�LQWHUQHW�
WDEDQOÀ�DUD¤ODUD�EÀUDNPDVÀQD�VHEHEL\HW�YHUPLÆWLU��¿ÆWH�EX�QRNWDGD�GHYOHWOHULQ�JHOHQHNVHO�
GLSORPDVL�DQOD\ÀÆODUÀ�GD�\HQL�ELU�ER\XW�ND]DQPÀÆWÀU��'LSORPDVL�DODQÀQGD�RUWD\D�¤ÀNDQ�
HQ�³QHPOL�DUD¤ODUGDQ�ELUL�LVH�VRV\DO�PHG\DGÀU��6RV\DO�PHG\D�SODWIRUPODUÀ�KHU�JH¤HQ�
J¹Q�VL\DVLOHULQ�GDKD�ID]OD�V³\OHP�¹UHWWLNOHUL�YH�KDWWD�LOJLOL�GHYOHWOHULQ�GÀÆ�SROLWLNDODUÀQÀ�
ÆHNLOOHQGLUGLNOHUL� J³U¹OPHNWHGLU��%X�NDSVDPGD�RUWD\D�¤ÀNDQ�HQ�³QHPOL�NDYUDPODUGDQ�
ELUL�GH�Ü7ZLWWHU�'LSORPDVLVLÝGLU��%X�NDSVDPGD�¤DOÀÆPDQÀQ�LNLQFL�E³O¹P¹QGH�GLSORPDVL�
ROJXVXQXQ�\DÆDGÀ¾À�GH¾LÆLP�YH�7ZLWWHU�'LSORPDVLVL�NDYUDPÀ�HOH�DOÀQPDNWDGÀU��

���'LSORPDVL�2OJXVXQXQ�<DśDGñĨñ�'|Q�ś�P��7ZLWWHU�'LSORPDVLVL�gUQHĨL

'LSORPDVL� IDDOL\HWOHUL� GHYOHWOHULQ� NDGLP� LOHWLÆLP� JHOHQHNOHULQGHQ� ELULGLU�� 7DULKVHO�
V¹UH¤WH�� LON� DQWODÆPD�0����� ����� \ÀOÀQGD� 6XUL\HÚGH� \DSÀOPÀÆWÀU�� (VNL�0ÀVÀU� YH� �LQ�
PHGHQL\HWOHULQGH�YH�VRQUDNL�G³QHPOHUGH�+HOHQOHU�YH�5RPDOÀODU�]DPDQÀQGD�GLSORPDVL�
JHOHQH¾LQLQ�IDUNOÀ�ÆHNLOOHUGH�V¹UG¹U¹OG¹¾¹�ELOLQPHNWHGLU��1LJUR��������V�������'LSORPDVL�
NDYUDPÀ�HQ�JHQHO�DQODPGD��GHYOHWOHULQ�¤ÀNDUODUÀQÀQ�YH�NLPOLNOHULQLQ�ELU�EDÆND�GHYOHW�\D�
GD�³UJ¹WWH�ELU�WHPVLOFL�DUDFÀOÀ¾À\OD�NRUXQPDVÀ�YH�EX�NDSVDPGD�IDDOL\HWOHU�\¹U¹W¹OPHVL�
ÆHNOLQGH�WDQÀPODQDELOLU��%X�JHQHO�WDQÀPÀQ�\DQÀ�VÀUD�DODQÀQ�³QHPOL�G¹Æ¹Q¹UOHUFH�\DSÀOPÀÆ�
GLSORPDVL� WDQÀPODUÀQGDQ� ED]ÀODUÀ� ÆX� ÆHNLOGH� RUWD\D� NRQDELOLU�� (UQHVW� 6DWRZÚD� J³UH�
GLSORPDVL�� ED¾ÀPVÀ]� GHYOHWOHULQ� UHVPL� LÆOHULQL�� \DVDO� WHPVLOFLOHUL� DUDFÀOÀ¾À\OD�� ]HN�� YH�
LQFHOLNOH� \¹U¹WPHVL� DQODPÀQD� JHOHQ� EDUÀÆ¤ÀO� ELU� \³QWHPGLU�� +DUROG� 1LFROVRQÚD� J³UH�
GLSORPDVL��E¹\¹NHO¤LOHU�YH\D�GLSORPDWODU�WDUDIÀQGDQ�XOXVODUDUDVÀ�LOLÆNLOHULQ�J³U¹ÆPHOHU�
DUDFÀOÀ¾À\OD�\¹U¹W¹OPHVL�VDQDWÀ�\D�GD�LÆLGLU��+HGOH\�%XOOÚD�J³UH�LVH�GLSORPDVL��GHYOHWOHULQ�
GL¾HU�XOXVODUDUDVÀ� LOLÆNLOHU� DNW³UOHUL� LOH� LOLÆNLOHULQL� UHVPL� DUDFÀODUÀ� LOH�EDUÀÆ¤ÀO� \ROODUOD�
\¹U¹WPH�IDDOL\HWLGLU��:LVHPDQ�YH�6KDUS��������V�������7¹P�EX�WDQÀPODUÀQ�RUWDN�QRNWDVÀ��
GLSORPDVLQLQ�GHYOHWOHULQ�UHVPL�WHPVLOFLOHUL�WDUDIÀQGDQ�LFUD�HGLOHQ�YH�GL¾HU�GHYOHWOHU�YH\D�
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XOXVODUDUDVÀ� NXUXOXÆODUOD� LOHWLÆLP� IDDOL\HWOHULQL� L¤HUHQ� ELU� NDYUDP� ROGX¾XGXU�� )DNDW�
J¹Q¹P¹]GH�GHYOHWOHU�\DOQÀ]�GL¾HU�GHYOHWOHU�\D�GD�XOXVODUDUDVÀ�NXUXOXÆODUOD�LOHWLÆLP�WHVLV�
HWPHN�DGÀQD�GH¾LO��GL¾HU�GHYOHWOHULQ�KDONODUÀQÀ�HWNL�DOWÀQD�DOPDN�DGÀQD�GD�GLSORPDVL�
IDDOL\HWOHUL�\¹U¹WPHNWHGLUOHU�

'LSORPDVL�\DSÀVDO�RODUDN�¹¤O¹�ELU�VD¤�D\D¾À�¹]HULQGH�\¹NVHOPHNWHGLU��'L¾HU�ELU�DQODWÀPOD�
GLSORPDVLQLQ�¹¤�WHPHO�³¾HGHQ�ROXÆWX¾X�V³\OHQHELOLU��%X�³¾HOHU��VRV\DO�LOHWLÆLP��GHYOHW�
PHUNH]OLOLN� YH� KXNXNL� DOW� \DSÀGÀU�� 'LSORPDVL� ROJXVX� WHPHOGH�� GHYOHWOHU� DUDVÀQGD�
NDUÆÀOÀNOÀ� RODUDN� ELUELULQL� DQODPD\D� YH� DQODWPD\D� \³QHOLN� \¹U¹W¹OHQ�� NLPL� ]DPDQ�
LÆELUOL¾LQL� DPD¤OD\DQ� NLPL� ]DPDQVD� ¤ÀNDU� ¤DWÀÆPDODUÀQÀQ� ³Q¹QH� JH¤PH\L� KHGHIOH\HQ�
J³U¹ÆPH� YH�P¹]DNHUHOHU� E¹W¹Q¹G¹U�� %X� NDUÆÀOÀNOÀ� HWNLOHÆLP� V¹UH¤OHUL�� KHU� QH� NDGDU�
JL]OL�GLSORPDVL�WHUN�HGLOPLÆ�ROVD�GD��NLPL�]DPDQ�NDSDOÀ�NDSÀODU�DUGÀQGD�\¹U¹W¹OPH\H�
GHYDP�HWPHNWHGLU��%X�ED¾ODPGD�GLSORPDVL\H�Ü'¹Q\D�3ROLWLNDVÀQÀQ�$OW\DSÀ�+L]PHWOHULÝ�
GH� GHQHELOLU� �+XUG�� ������ V����������� 'HYOHWOHU� DUDVÀQGD� ROXÆDQ� EX� GLSORPDWLN� D¾�
�QHWZRUN��� XOXVODUDUDVÀ� LOLÆNLOHU� HQ� WHPHO� YH� HQ� JHOHQHNVHO� LOHWLÆLP�PHNDQL]PDVÀGÀU��
7DULKVHO� V¹UH¤� L¤LQGH� GLSORPDVL� IDDOL\HWOHUL� GH� L¤LQGH� EXOXQXODQ� ]DPDQÀQ� UXKXQD�
X\JXQ� GH¾LÆLPOHU� \DÆDPÀÆODUGÀU�� %X� NDSVDPGD�� Ad Hoc (Geçici) Diplomasi, Gambot 
Diplomasisi, Parlamenter Diplomasi, Konferans Diplomasisi, Nükleer Diplomasi ve 
Mekik Diplomasisi�JLEL�SHN�¤RN�GLSORPDVL�W¹U¹�RUWD\D�¤ÀNPÀÆWÀU�

.¹UHVHOOHÆPH� V¹UHFL\OH� ELUOLNWH� RUWD\D� ¤ÀNDQ� WHNQRORMLN� JHOLÆPHOHU� VRQXFX� GLSORPDVL�
DQOD\ÀÆÀQGD� GD� N³NO¹� GH¾LÆLPOHU� \DÆDQPD\D� EDÆODQPÀÆWÀU�� 'LSORPDVL� IDDOL\HWOHULQLQ�
LQWHUQHW� WDEDQOÀ� LOHWLÆLP� NDQDOODUÀ� ¹]HULQGHQ� \¹U¹W¹OPHVL�� dijital diplomasi (digital 
diplomacy), e-diplomasi (e-diplomacy), diplomasi 2.0 (diplomacy 2.0)� JLEL� \HQL�
NDYUDPODUÀQ�RUWD\D�¤ÀNPDVÀQD�VHEHS�ROPXÆWXU��%XQODUÀQ�\DQÀ�VÀUD�JHOHQHNVHO�GLSORPDVL�
IDDOL\HWOHUL� LOH� LQWHUQHW� WDEDQOÀ� GLSORPDVL� W¹UOHULQLQ� ELU� DUDGD� NXOODQÀOGÀ¾À� GLSORPDVL�
W¹U¹�RODUDN�GD�KLEULW�GLSORPDVL��K\EULG�GLSORPDF\��NDYUDPÀ�NXOODQÀOPD\D�EDÆODQPÀÆWÀU�
�+RFNLQJ�YH�0HOLVVHQ��������V���������¿ÆWH�7ZLWWHU�'LSORPDVLVL�GH�EX�NDSVDPGD�RUWD\D�
¤ÀNPÀÆ�ELU�GLSORPDVL�W¹U¹G¹U��%LU�PLNUR�EORJ�RODQ�7ZLWWHU��NXOODQÀFÀODUÀQD�����NDUDNWHUH�
NDGDU�PHWLQ�WDEDQOÀ�WZHHW�DWPD�RODQD¾À�WDQÀ\DQ�ELU�SODWIRUP�RODUDN������\ÀOÀQGD�RUWD\D�
¤ÀNPÀÆWÀU�������\ÀOÀQGD�LVH�����NDUDNWHU�\D]ÀPÀ�LOH�LOJLOL�ELU�\HQLOLN�JHWLULOPLÆWLU��$\UÀFD�
KLN�\H�ÆHNOLQGH�VHUL�SD\ODÆÀPODU�\DSPD�YH\D� LQIRJUDILN�NXOODQPD�JLEL� IDUNOÀ�\ROODUOD�
NXOODQÀFÀODU�GLOHGLNOHUL�ÆHNLOGH�SD\ODÆÀP�\DSDELOPHNWHGLUOHU��$WÀODQ�EX�NÀVD�YH\D�X]XQ�
WZHHWOHU�¤RN�]HQJLQ�L¤HULNOHUH�YH�¤RN�]HNLFH�WDVDUODQPÀÆ�ELOJLOHUH�\D�GD�V³]OHUH�VDKLS�
RODELOPHNWHGLU��%X�SD\ODÆÀPODU�DQÀQGD�WDNLS¤LOHU�WDUDIÀQGDQ�J³U¹OHELOPHNWH�YH�H¾HU�LOJL�
¤HNLFL� ELU� SD\ODÆÀP� LVH� ¤RN� KÀ]OÀ� ELU� EL¤LPGH� PLO\RQODUD� XODÆDELOPHNWHGLU� �-RVHSK��
������ V������� 7ZLWWHU� EX� LOJLQ¤� \³Q¹� LOH� ¤RN� NÀVD� ELU� ]DPDQGD� LQVDQODUÀQ� LOJLVLQL�
¤HNPH\L� EDÆODPÀÆ� YH� N¹UHVHO� ELU� VRV\DO� D¾D� G³Q¹ÆP¹ÆW¹U�� 'R¾DO� RODUDN� VL\DVHW¤LOHU�
GH� EX� SODWIRUPD� LOJLVL]� NDOPDPÀÆODUGÀU��Twiplomacy� RODUDN� GD� DGODQGÀUÀODQ� 7ZLWWHU�
'LSORPDVLVL�KHU�JH¤HQ�J¹Q�GLSORPDVL�DODQÀQGD�³QH�¤ÀNDQ�ELU�GLSORPDVL� W¹U¹�KDOLQH�
JHOPLÆWLU��

'LSORPDVL�ÜLOHWLÆLP�VDQDWÀÝ�RODUDN�NDYUDPVDOODÆWÀUÀOÀU�LVH��7ZLWWHU�'LSORPDVLVL�GH�GHYOHWOHU�
DUDVÀQGDNL� EX� LOHWLÆLP� VDQDWÀQÀQ�ELU� VRV\DO�PHG\D�SODWIRUPX�RODQ� WZLWWHU�¹]HULQGHQ�
LFUD�HGLOPHVL�RODUDN�DQODÆÀODELOLU��%X�\HQL�GLSORPDVL�DQOD\ÀÆÀ��GHYOHWLQ� UHVPL� LOHWLÆLP�
NDQDOODUÀ�YH�GLSORPDWODU�¹]HULQGHQ�\¹U¹W¹OHQ�JHOHQHNVHO�GLSORPDVL�DQOD\ÀÆÀQD�PH\GDQ�
RNXPDNWDGÀU��'XQFRPEH,�������V������ �¹QN¹�³QFHOLNOL�RODUDN�7ZLWWHU�'LSORPDVLVLQGH��
GLSORPDWLN� IDDOL\HWOHUL� \¹U¹WHQOHU� JHQHOGH� GLSORPDWODU� GH¾LO�� VL\DVHW¤LOHU� YH� GHYOHWLQ�
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NDUDU�DOPD�PHNDQL]PDVÀQÀQ�]LUYHVLQGHNL�GÀÆ�LÆOHUL�EDNDQODUÀ�\D�GD�GHYOHW�EDÆNDQODUÀGÀU��
%X�QHGHQOH�JHOHQHNVHO�GLSORPDWLN�³UI�DGHW�NXUDOODUÀ�L¤LQGH��EHOLUOL�NXUDOODU�YH�KXNXNL�
G¹]HQOHPHOHU�¹]HULQGHQ�\¹U¹W¹OHQ�GLSORPDWLN�IDDOL\HWOHU�EDPEDÆND�ELU�\DSÀVDO�³]HOOLN�
ND]DQPÀÆWÀU�� $\UÀFD� JHOHQHNVHO� GLSORPDWLN� IDDOL\HWOHU� E¹\¹N� ³O¤¹GH� KDOND� NDSDOÀ� ELU�
EL¤LPGH� \¹U¹W¹O¹UNHQ�� 7ZLWWHU� 'LSORPDVLVL� PLO\RQODUFD� LQVDQÀQ� J³]¹� ³Q¹QGH� LFUD�
HGLOPHNWHGLU�

�VW�G¹]H\�GHYOHW�\HWNLOHULQLQ�\DQÀ�VÀUD�GHYOHWOHULQ�GÀÆ�SROLWLND�PHPXUODUÀ��GLSORPDWODU�
\D� GD� E¹\¹NHO¤LOHU� GH� 7ZLWWHU� 'LSORPDVLVL� IDDOL\HWOHUL� \¹U¹WHELOPHNWHGLUOHU�� $\UÀFD�
E¹\¹NHO¤LOLNOHU�YH\D�NRQVRORVOXNODUÀQ�NXUXPVDO�WZLWWHU�KHVDSODUÀ�¹]HULQGHQ�GH�GLSORPDWLN�
IDDOL\HWOHULQL� LFUD� HWWLNOHUL� J³U¹OPHNWHGLU�� %X� WDU]� GLSORPDWLN� IDDOL\HWOHU�� WHPVLOFLVL�
ROXQDQ� ¹ONH� \D� GD� J³UHYLQ� \¹U¹W¹OG¹¾¹� ¹ONH\OH� LOJLOL� KDEHUOHU�� EDVÀQ� E¹OWHQOHUL��
J³UVHOOHU��UHVPL�D¤ÀNODPDODU�JLEL�PDWHU\DOOHULQ�SD\ODÆÀPÀ�ÆHNOLQGH�RODELOLU��%XQXQ�\DQÀ�
VÀUD� GLSORPDWODUÀQ� \D� GD� E¹\¹NHO¤LOHULQ� EHOOL� ELU� NRQXGD� NLÆLVHO� ILNLUOHULQL� RUWD\D�
NR\DUDN�7ZLWWHU�'LSORPDVLVL�\¹U¹WPHOHUL�P¹PN¹QG¹U��%X�NRQXGDNL�JHQHO�H¾LOLP�LVH�
GLSORPDWLN�¹VOXS�YH�JHOHQH¾H�X\JXQ�SD\ODÆÀPODU�\DSPDNWÀU� �1DWDUDMDQ�������� V������
)DNDW� EX� WDU]� GLSORPDWLN� IDDOL\HWOHU�� GHYOHWOHULQ� EDNDQODUÀ�� V³]F¹OHUL� \D� GD� EL]]DW�
OLGHUOHUL�WDUDIÀQGDQ�\¹U¹W¹OHQ�7ZLWWHU�'LSORPDVLVLQLQ�¤RN�JHULVLQGH�NDOPDNWDGÀU��%XQXQ�
VHEHEL�HWNLOHÆLP�RUDQODUÀ�YH�EXQXQ�VRQXFXQGD�RUWD\D�¤ÀNDQ�HWNL�IDNW³U¹Q¹Q�¹VW�G¹]H\�
GHYOHW�\HWNLOLOHULQGH�¤RN�GDKD�ID]OD�ROPDVÀGÀU��

�UQH¾LQ� 7¹UNL\HÚGHNL� ¤R¾X� E¹\¹NHO¤LOL¾LQ� UHVPL� WZLWWHU� KHVDSODUÀ� \DOQÀ]FD� ELUND¤�
ELQ� NLÆL� WDUDIÀQGDQ� WDNLS� HGLOPHNWHGLU�� ¿WDO\D�� ¿UDQ�� )LQODQGL\D�� $]HUED\FDQ�� 7XQXV�
YH� ¿UODQGD� E¹\¹NHO¤LOLNOHUL� EXQD� ³UQHN� J³VWHULOHELOLU�� 1LVDQ� ����� UDNDPODUÀQD� J³UH�
7¹UNL\HÚGH�HQ�ID]OD�WDNLS¤L\H�VDKLS�UHVPL�E¹\¹NHO¤LOLN�KHVDEÀ��$%'�%¹\¹NHO¤LOL¾LÚGLU��
<DNODÆÀN� �������� WDNLS¤LVL� RODQ�$%'Ú\L�� ������� WDNLS¤L� LOH� 6XXGL�$UDELVWDQ�� �������
WDNLS¤L�LOH�¿QJLOWHUH���������WDNLS¤L�LOH�5XV\D���������WDNLS¤L�LOH��LQ���������WDNLS¤L�OH�
¿VUDLO�YH��������WDNLS¤L�LOH�$OPDQ\D�E¹\¹NHO¤LOLNOHULQLQ�UHVPL�WZLWWHU�KHVDSODUÀ�WDNLS�
HWPHNWHGLU��7¹UNL\HÚQLQ�GL¾HU�¹ONHOHUGHNL�E¹\¹NHO¤LOLNOHULQLQ�UHVPL�WZLWWHU�KHVDSODUÀQD�
EDNÀOGÀ¾ÀQGD� LVH� ������� WDNLS¤L� VD\ÀVÀQÀ� JH¤HQ� UHVPL� KHVDSODUÀQ� $%'� YH� ,UDNÚWDNL�
7¹UNL\H� E¹\¹NHO¤LOLNOHUL� ROGX¾X� J³U¹OPHNWHGLU�� %X� UDNDPODU� RUWD\D� NR\PDNWDGÀU� NL�
UHVPL�E¹\¹NHO¤LOLN�KHVDSODUÀ�PLO\RQODUFD�LQVDQÀQ�WDNLS�HWWL¾L�VL\DVL�OLGHUOHULQ�\DQÀQGD�
HWNLQOLN�EDNÀPÀQGDQ�ROGXN¤D�JHUL�NDOPDNWDGÀU��)DNDW�\LQH�GH�E¹\¹NHO¤LOLNOHU�JHOHQHNVHO�
X\JXODPDODUÀQ�\DQÀ�VÀUD�WZLWWHU�¹]HULQGHQ�GH�GLSORPDWLN�IDDOL\HWOHULQL�\¹U¹WPHNWHGLUOHU�

7ZLWWHU�'LSORPDVLVLQLQ�HQ�LOJLQ¤�³UQHNOHULQGHQ�ELUL�$%'�(VNL�%DÆNDQÀ�'RQDOG�7UXPSÚGÀU��
+HU�QH�NDGDU�NXOODQÀPÀ�GDKD�HVNLOHUH�JLWVH�GH�7ZLWWHU�'LSORPDVLVL�NDYUDPÀQÀ�SRS¹OHU�
KDOH�JHWLUHQ�HQ�³QHPOL�OLGHUOHUGHQ�ELULQLQ�7UXPS�ROGX¾X�V³\OHQHELOLU��1HUHGH\VH�$%'ÚQLQ�
W¹P�GÀÆ�SROLWLNDVÀ�WZLWWHU�¹]HULQGHQ�\¹U¹WPH\H�¤DOÀÆDQ�7UXPS��GLSORPDVL�NRQXVXQGD�
ELOLQHQ�W¹P�³UI�DGHW�NXUDOODUÀQÀ��WHDP¹OOHUL�YH�GLSORPDWLN�¹VOXS�DQOD\ÀÆÀQÀ�DGHWD�\HUOH�
\HNVDQ�HWPLÆWLU��$VOÀQGD�$%'ÚQLQ�UHVPL�NXUXPODUÀQÀQ�WZLWWHU�SODWIRUPXQD�JLULÆL������
\ÀOÀGÀU��2�WDULKWHQ�J¹Q¹P¹]H�NDGDU�¤HÆLWOL�GHYOHW�NXUXPODUÀQÀQ��E¹URNUDWODUÀ��DVNHUOHULQ��
VL\DVHW¤LOHULQ� YH� $%'� EDÆNDQODUÀQÀQ� WZLWWHU� KHVDSODUÀQÀ� DNWLI� ELU� ÆHNLOGH� NXOODQGÀ¾À�
ELOLQPHNWHGLU��)DNDW�'RQDOG�7UXPSÚOD�ELUOLNWH�WZLWWHUÚÀQ�UHVPL�V³\OHPOHUL�LOHWPH�DPDFÀ�
¤RN�IDUNOÀ�ELU�ER\XWD�WDÆÀQGÀ�YH�SRS¹OHU�N¹OW¹U¹Q�ELU�³¾HVL�ROPD\D�EDÆODQGÀ��2�NDGDU�NL�
7UXPSÚÀQ�DWWÀ¾À�WZHHWOHU�\DOQÀ]FD�VL\DVHWH�LOJL�GX\DQ�NLÆLOHULQ�GH¾LO��VL\DVL�NRQXODUD�LOJLVL�
ROPD\DQ�JHQ¤�\DÆOÀ�KHU�NHVLPGHQ�LQVDQÀQ�LOJLVLQL�¤HNHU�KDOH�JHOGL��6XURZLHF�YH�0LOHV��
������ V������ 7UXPSÚÀQ� GLSORPDWLN� WHDP¹OOHUL� D\NÀUÀ� 7ZLWWHU� 'LSORPDVLVL� IDDOL\HWOHUL�
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7¹UNL\H� ³UQH¾LQGHQ� KDUHNHWOH� VRPXWODÆWÀUÀODELOLU�� %XUDGD� LNL� IDUNOÀ� WZHHW� ¹]HULQGHQ�
7UXPSÚÀQ�ELUELUL\OH�¤HOLÆHQ�D¤ÀNODPDODUÀQÀ�³UQHN�YHUPHN�\HWHUOL�RODFDNWÀU�

��� 7ZHHW�� Ü$V� ,� KDYH� VWDWHG� VWURQJO\� EHIRUH�� DQG� MXVW� WR� UHLWHUDWH�� LI� 7XUNH\� GRHV�
DQ\WKLQJ�WKDW�,��LQ�P\�JUHDW�DQG�XQPDWFKHG�ZLVGRP��FRQVLGHU�WR�EH�RII�OLPLWV��,�ZLOO�
WRWDOO\�GHVWUR\�DQG�REOLWHUDWH�WKH�(FRQRP\�RI�7XUNH\��,ÚYH�GRQH�EHIRUH����7KH\�PXVW��
ZLWK�(XURSH�DQG�RWKHUV��ZDWFK�RYHUâÝ

�'DKD�³QFH�GH� J¹¤O¹�ELU� ÆHNLOGH� LIDGH� HWWL¾LP�JLEL� YH� VDGHFH� \LQHOHPHN�JHUHNLUVH��
7¹UNL\H�EHQLP�E¹\¹N�YH�HÆVL]�ELOJHOL¾LPOH�VÀQÀUODUÀQ�GÀÆÀQGD�ROGX¾XQX�G¹Æ¹QG¹¾¹P�
ELU�ÆH\�\DSDUVD��7¹UNL\H�(NRQRPLVLQL�WDPDPHQ�\RN�HGHULP�YH�\RN�HGHULP��GDKD�³QFH�
GH�\DSWÀP�����$YUXSD�YH�GL¾HUOHUL�LOH�ELUOLNWH�J³]HWOHPHOLOHUâ�

��(NLP������DWÀODQ�EX�WZHHW�LOH�7UXPS�7¹UNL\HÚQLQ�6XUL\H�SROLWLNDVÀQGDQ�KDUHNHWOH��
ÜGDKD� ³QFH� \DSWÀ¾ÀP� JLEL� 7¹UNL\H� HNRQRPLVLQL� W¹P¹\OH� \RN� HGHULPâÝ� V³]OHUL\OH�
GLSORPDWLN�WHDP¹OOHUH�D\NÀUÀ�ELU�¹VOXSOD�7¹UNL\HÚ\L�WHKGLW�HWPHNWHGLU�

��� 7ZHHW�� Ü*UHDW� QHZV� RXW� RI�7XUNH\��1HZV�&RQIHUHQFH� VKRUWO\�ZLWK�#93� DQG�#
6HF3RPSHR��7KDQN�\RX�WR�#57(UGRJDQ��0LOOLRQV�RI�OLYHV�ZLOO�EH�VDYHG�Ý 

�7¹UNL\HÚGHQ�KDULND�ELU�KDEHU��<DNÀQGD�#93�YH�#6HF3RPSHR�LOH�+DEHU�.RQIHUDQVÀ��#
57(UGRJDQÚD�WHÆHNN¹U�HGHUL]��0LO\RQODUFD�KD\DW�NXUWDUÀODFDN��

���7ZHHWÚGHQ����J¹Q�VRQUD�����(NLP�����ÚGD�7UXPSÚÀQ�EX�NH]�EDPEDÆND�ELU�\DNODÆÀP�
RUWD\D�NR\GX¾X�J³U¹OPHNWHGLU��'LSORPDWLN�QH]DNHW�NXUDOODUÀQD�X\JXQ�YH�ROXPOX�EX�
WZHHW�&XPKXUEDÆNDQÀ�5HFHS�7D\\LS�(UGR¾DQ�WDUDIÀQGDQ�GD�FHYDSODQPÀÆWÀU�

���7ZHHWÚH�5HFHS�7D\\LS�(UGR¾DQ�WDUDIÀQGDQ�YHULOHQ�\DQÀW� 0U��3UHVLGHQW��PDQ\�PRUH�
OLYHV�ZLOO�EH�VDYHG�ZKHQ�ZH�GHIHDW�WHUURULVP��ZKLFK�LV�KXPDQLW\ÚV�DUFK�HQHP\��,�DP�
FRQILGHQW�WKDW�WKLV�MRLQW�HIIRUW�ZLOO�SURPRWH�SHDFH�DQG�VWDELOLW\�LQ�RXU�UHJLRQ��

�6D\ÀQ�%DÆNDQ�� LQVDQOÀ¾ÀQ�EDÆ�G¹ÆPDQÀ�RODQ� WHU³U¹�\HQGL¾LPL]GH�GDKD�ELU¤RN�KD\DW�
NXUWXODFDN��%X�RUWDN�¤DEDQÀQ�E³OJHPL]GH�EDUÀÆ�YH�LVWLNUDUÀ�GHVWHNOH\HFH¾LQGHQ�HPLQLP��

7¹UNL\HÚQLQ�6XUL\H�SROLWLNDVÀ�NRQXVXQGD��7UXPS�WDUDIÀQGDQ����J¹Q�DUD\OD�\DSÀODQ�EX�LNL�
SD\ODÆÀP��7ZLWWHU�'LSORPDVLVLQLQ�HQ�WXKDI�YH�HQ�¤HOLÆNLOL�X\JXODPDODUÀQGDQ�ELUL�RODUDN�
KDIÀ]DODUD�ND]ÀQPÀÆWÀU��7UXPSÚÀQ�EX�LNL�³UQHNOH�RUWD\D�NRQGX¾X�JLEL�\¹]OHUFH�WZHHWL�
EXOXQPDNWDGÀU��6DGHFH�7¹UNL\H�GH¾LO��G¹Q\DQÀQ�IDUNOÀ�FR¾UDI\DODUÀQGDNL�SHN�¤RN�¹ONH\L�
WZLWWHU�¹]HULQGHQ�WHKGLW�HGHQ�7UXPS��7ZLWWHU�'LSORPDVLVLQL��ÜUDV\RQHO�ROPD\DQÝ�ELU�
ÆHNLOGH�NXOODQGÀ¾À�L¤LQ�NHQGLQH�³]J¹�ELU�GXUXPGXU��2\VDNL�7ZLWWHU�'LSORPDVLVL�E¹\¹N�
³O¤¹GH�GLSORPDWODUÀQ��GÀÆ�LÆOHUL�EDNDQODUÀQÀQ��E¹URNUDW��VL\DVHW¤L�YH�GHYOHW�OLGHUOHULQLQ�
¹ONHOHULQLQ�GÀÆ�LOLÆNLOHULQL�JHOLÆWLUPHN�YH\D�¹ONHOHULQLQ�PDUND�GH¾HULQL�\¹NVHOWPHN�DGÀQD�
\¹U¹WW¹NOHUL�ELU�GLSORPDVL�W¹U¹G¹U��

7ZLWWHU� 'LSORPDVLVL� PDOL\HW�� KÀ]�� HWNLQOLN� RUDQÀ� JLEL� SHN� ¤RN� NRQXGD� JHOHQHNVHO�
GLSORPDVL�DUD¤ODUÀQD�J³UH�¤RN�GDKD�E¹\¹N�DYDQWDMODU�VD¾ODPDNWDGÀU��'HYOHWOHULQ�XOXVDO�
PDUND� GH¾HUOHULQL� DUWWÀUPD�� ¤HÆLWOL� XOXVODUDUDVÀ� NRQXODUGD� NHQGLQL� LIDGH� HGHELOPH� YH�
GL¾HU� XOXVODUDUDVÀ� DNW³UOHUL� NHQGL� OHKLQH� HWNL� DOPDVÀ� QRNWDVÀQGD�7ZLWWHU�'LSORPDVLVL�
ROGXN¤D�HWNLOL�ELU�DUD¤WÀU��$GHVLQD��������V�����������%X�NDSVDPGD�7ZLWWHU�'LSORPDVLVL�
ROJXVXQXQ�ÜNDPX�GLSORPDVLVLÝ�LOH�GH�\DNÀQ�ELU�ED¾ODQWÀVÀ�YDUGÀU��'RGGD�YH�&ROOLQVÚH�
J³UH� �������NDPX�GLSORPDVLVL� HQ� JHQHO� DQODPGD�� GÀÆ� SROLWLND� DPD¤� YH�KHGHIOHULQH�
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XODÆPD�EHNOHQWLVL\OH� GL¾HU� ¹ONHOHUGHNL� GHYOHW� GÀÆÀ� JUXSODUÀ� KHGHIOH\HQ�GHYOHWOHULQ� YH�
GHYOHW�RQD\OÀ�DNW³UOHULQ�LOHWLÆLP�WHPHOOL�IDDOL\HWOHUL�ÆHNOLQGH�WDQÀPODQDELOLU��'HYOHWOHULQ�
GL¾HU�GHYOHW�YDWDQGDÆODUÀQÀ�NHQGL� OHKLQH�ROXPOX�ELU� ÆHNLOGH�HWNLOHPHN�DPDFÀ\OD� LFUD�
HGLOHQ�NDPX�GLSORPDVLVL�IDDOL\HWOHULQGH�WZLWWHU�SODWIRUPX�GD�³QHPOL�ELU�DUD¤WÀU��7ZLWWHU�
¹]HULQGHQ�\¹U¹W¹OHQ�NDPX�GLSORPDVLVL�IDDOL\HWOHUL�SURSDJDQGD��SVLNRORMLN�VDYDÆ��XOXV�
PDUNDODÆPDVÀ��DOJÀ�\³QHWLPL�YH\D�VWUDWHMLN�LOHWLÆLP�IDDOL\HWOHUL�NDSVDPÀQGD�\¹U¹W¹OHELOLU�
�'RGGD� YH� &ROOLQV�� ������ V����������� &XOOÚD� J³UH� ������� H¾HU� NDPX� GLSORPDVLVL�
IDDOL\HWOHUL�VDQDW��GLO��N¹OW¹U��VSRU��VLQHPD��HGHEL\DW�JLEL�DODQODU�¹]HULQGHQ�\¹U¹W¹O¹\RUVD�
EX�NH]�NXOODQÀODQ�NDYUDP�ÜN¹OW¹UHO�GLSORPDVLÝGLU�

$VOÀQGD�KHU�LNL�GLSORPDVL�W¹U¹�GH�XOXV�PDUNDODÆPDVÀ��QDWLRQ�EUDQGLQJ��NDSVDPÀQGD�
GH¾HUOHQGLULOHELOHFHN� \XPXÆDN� J¹¤� �VRIW� SRZHU�� X\JXODPDODUÀGÀU�� %X� QHGHQOH� DVNHUL�
ROPD\DQ�J¹¤�XQVXUODUÀ�¹]HULQGHQ�\¹U¹W¹OHQ�W¹P�GLSORPDVL�IDDOL\HWOHUL�\XPXÆDN�J¹F¹Q�
GÀÆ� SROLWLNDGD� NXOODQÀPÀ� ÆHNOLQGH� DQODÆÀODELOLU� �9HOLND\D� YH� 6LPRQV�� ������ V��������
6RQX¤�RODUDN�ELU�\XPXÆDN�J¹¤�XQVXUX�RODQ�NDPX�GLSORPDVLVL�\D�GD�N¹OW¹UHO�GLSORPDVL�
IDDOL\HWOHUL�LQWHUQHW�WDEDQOÀ�DUD¤ODU�YH�VRV\DO�PHG\D�SODWIRUPODUÀ�¹]HULQGHQ�\¹U¹W¹OHELOLU��
(¾HU�WZLWWHU�¹]HULQGHQ�\¹U¹W¹O¹UVH�EX�IDDOL\HWOHU��W¹P�IDUNOÀ�GLSORPDVL�W¹UOHUL�EX�NH]�
7ZLWWHU�'LSORPDVLVL�NDSVDPÀQGD�GH¾HUOHQGLULOHELOLU��2�QHGHQOH�7ZLWWHU�'LSORPDVLVL�GH�
H¾HU�DVNHUL�QLWHOL¾L�RODQ�NRQXODUÀ�\D�GD�XOXVDO�J¹YHQOL¾H�LOLÆNLQ�VRUXQODUÀ�L¤HUPL\RUVD�
ELU�\XPXÆDN�J¹¤�XQVXUX�RODUDN�GH¾HUOHQGLULOHELOLU����

*¹Q¹P¹]�G¹Q\DVÀ�ELUH\OHUGHQ�GHYOHW�\HWNLOLOHULQH��LÆ�DGDPODUÀQGDQ�XOXVODUDUDVÀ�³UJ¹WOHUH�
NDGDU�¤RN�JHQLÆ�ELU�\HOSD]HGH�VRV\DO�PHG\DQÀQ�NXOODQÀOGÀ¾À�EL]�]DPDQ�GLOLPLQH�LÆDUHW�
HWPHNWHGLU��%LUOHÆPLÆ�0LOOHWOHU�YH\D�1$72�JLEL�³UJ¹WOHULQ�JHQHO�VHNUHWHUOHULQLQ��¤R¾X�
¹ONHQLQ� GHYOHW� EDÆNDQÀ� \D� GD� GÀÆ� LÆOHUL� EDNDQÀQÀQ� UHVPL� WZLWWHU� KHVDSODUÀ� YDUGÀU��
%X� KHVDSODU� ¹]HULQGHQ� KHU� J¹Q� \¹]OHUFH� PHVDM� SD\ODÆÀOPDNWD� YH� EX� SD\ODÆÀPODU�
PLO\RQODUFD�LQVDQÀQ�HWNLOHÆLPLQH�VHEHS�ROPDNWDGÀU��%X�QHGHQOH�7ZLWWHU�'LSORPDVLVLQLQ�
HWNL�VDKDVÀQÀ�KHU�JH¤HQ�J¹Q�DUWWÀUGÀ¾À�YH�GLMLWDO�GLSORPDVL�IDDOL\HWOHUL�L¤LQGH�³Q�SODQD�
¤ÀNWÀ¾À�J³U¹OPHNWHGLU��*HOHQHNVHO�GLSORPDVL�IDDOL\HWOHUL�QDVÀO�NL�L\L�H¾LWLPOL�GLSORPDWODU�
WDUDIÀQGDQ�\¹U¹W¹O¹\RUVD��GLMLWDO�GLSORPDVLVL�DODQÀQGD�GD�LOHWLÆLP�X]PDQODUÀ�\D�GD�VRV\DO�
PHG\D�X]PDQODUÀQÀQ�SURIHV\RQHO�GHVWH¾LQH�LKWL\D¤�YDUGÀU��=LUD�GLMLWDO�GLSORPDVLQLQ�GH�
JHOHQHNVHO� GLSORPDVL\H� EHQ]HU� ÆHNLOGH� EHOLUOL� ELU� \³QWHP� YH� VWUDWHML� LOH� \³QHWLOPHVL�
JHUHNPHNWHGLU��

7ZLWWHU�'LSORPDVLVL��GHYOHW�\³QHWLFLOHUL�WDUDIÀQGDQ��J¹QO¹N�ROD\ODUD�J³UH�ÆHNLOOHQHQ�YH�
J¹QO¹N�SODQODU�¤HU¤HYHVLQGH�RUWD\D�¤ÀNDQ�ELU�LOHWLÆLP�DUDFÀ�RODUDN�G¹Æ¹Q¹OPHPHOLGLU��
7DP�DNVLQH�7ZLWWHU�'LSORPDVLVL�X]XQ�YDGHOL�VWUDWHMLN�KHGHIOHU�GR¾UXOWXVXQGD�\¹U¹W¹OHQ�
ELU� VWUDWHMLN� LOHWLÆLP� DUDFÀ� RODUDN� NDEXO� HGLOPHOLGLU� �'XPFLXYLHQH�� ������ V������ %X�
QHGHQOHUGHQ� ³W¹U¹� 7ZLWWHU� 'LSORPDVLVL� SURIHV\RQHO� LOHWLÆLPFLOHULQ� GHVWH¾L� LOH� LFUD�
HGLOPHVL�JHUHNHQ�ELU�IDDOL\HWWLU��%X�SODWIRUPGD�DWÀODQ�KHU�WZHHWLQ�L¤HUL¾L��EXUDGD�VH¤LOHQ�
NHOLPHOHU� \D�GD� WZHHWH� LOLÆWLULOHQ�J³UVHO� \D�GD� VHPEROOHULQ�KHGHI�NLWOHGH� ¤RN� IDUNOÀ�
¤D¾UÀÆÀPODUÀ� EXOXQPDNWDGÀU�� $WÀODQ� WZHHWLQ� ]DPDQODPDVÀ� ELOH� EX� VWUDWHMLN� LOHWLÆLPLQ�
ELU� SDU¤DVÀ� RODUDN� GH¾HUOHQGLULOPHOLGLU�� *HOHQHNVHO� GLSORPDVL� W¹UOHULQGHQ� ¤RN� IDUNOÀ�
³]HOOLNOHU�DU]�HGHQ�7ZLWWHU�'LSORPDVLVL�NRQXVXQGD��]DPDQ�L¤LQGH�¤RN�GDKD�SURIHV\RQHO�
IDDOL\HWOHU�\¹U¹W¹OHFHNWLU���¾UHQHQ�ELU�YDUOÀN�RODQ�LQVDQR¾OX��]DPDQ�L¤LQGH�NHQGLQL�EX�
SODWIRUPD�GDKD� UDV\RQHO�ELU�PDQWÀNOD�YH�¤RN�GDKD�SURIHV\RQHO�ELU�EL¤LPGH�HQWHJUH�
HGHFHN�YH�7ZLWWHU�'LSORPDVLVL�IDDOL\HWOHUL�GH�GDKD�HWNLQ�ELU�GLSORPDVL�W¹U¹�RODUDN�³Q�
SODQD�¤ÀNDFDNWÀU��
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��6RQXo

7ZLWWHU� 'LSORPDVLVL� EDÆWD� ROPDN� ¹]HUH�� GLMLWDO� GLSORPDVL� IDDOL\HWOHULQLQ� JHOHQHNVHO�
GLSORPDVL�DQOD\ÀÆÀQÀ�G³Q¹ÆW¹UPH\H�EDÆODGÀ¾À�V³\OHQHELOLU��6RV\DO�PHG\D�SODWIRUPODUÀQÀQ�
HWNL�VDKDVÀ�KHU�JH¤HQ�J¹Q�DUWPDNWD�YH�EX�SODWIRUPODU�KHU�NHVLPGHQ�LQVDQÀQ�EXOXÆPD�
YH\D�HWNLOHÆLPGH�EXOXQPD�QRNWDVÀ�KDOLQH�JHOPHNWHGLU��6RV\DO�PHG\D\D�RODQ�EX�\R¾XQ�
LOJL�GR¾DO�RODUDN�VL\DVHW¤LOHULQ�GH�J³]¹QGHQ�ND¤PDPÀÆ�YH�RQODU�GD�EX�WDU]�SODWIRUPODUGD�
\HU�DOPD\D�EDÆODPÀÆODUGÀU��*¹Q¹P¹]GH�KHPHQ�KHU�VL\DVHW¤LQLQ�VRV\DO�PHG\D�KHVDSODUÀ�
EXOXQPDNWDGÀU�� %X� KHVDSODU� NLPL� ]DPDQ� ROGXN¤D� DPDW³U� ELU� EL¤LPGH� \³QHWLOLUNHQ��
NLPL�VL\DVHW¤LOHU�EX�NRQXGD�SURIHV\RQHO�GHVWHN�DOPDNWDGÀUODU��$QOÀN�HWNLOHÆLP�VDKDVÀ�
RODQ�VRV\DO�PHG\D�SODWIRUPODUÀQGD�\DSÀODFDN�ELU�DQOÀN�ELU�KDWD��ELU�VL\DVHW¤LQLQ�W¹P�
NDUL\HULQL�ELWLUHELOLU�\D�GD�HQ�D]ÀQGDQ�LPDMÀQÀ�]HGHOHU��6³]�NRQXVX�GÀÆ�SROLWLND�NDUDU�
DOÀFÀODUÀQÀQ� NXOODQGÀ¾À� KHVDSODU� ROXQFD� NRQX� ¤RN� GDKD� KDVVDV� KDOH� JHOPHNWHGLU�� 2�
QHGHQOH�WZLWWHU�¹]HULQGHQ�\DSÀODFDN�H\OHPOHU�GHYOHWOHULQ�GÀÆ�SROLWLND�\DSÀP�V¹UH¤OHULQH�
ROXPOX� NDWNÀ� \DSDELOHFH¾L� JLEL�� WDP� WHUVLQH� ELU� EDÆND� ¹ONH� LOH� GLSORPDWLN� ELU� NUL]�
\DÆDQPDVÀQD�GD�VHEHEL\HW�YHUHELOLU�

%X�ED¾ODPGD�7ZLWWHU�'LSORPDVLVL��VWUDWHMLN�ELU�LOHWLÆLP�SODQÀQÀQ�SDU¤DVÀ�RODUDN��X]XQ�
YDGHOL�VRQX¤ODU�DOPD�PDNVDGÀ\OD�NXOODQÀOPDOÀGÀU��'ÀÆ�SROLWLND�\DSÀP�V¹UHFLQLQ�³QHPOL�
DUD¤ODUÀQGDQ�ELUL�ROPD\D�EDÆOD\DQ�7ZLWWHU�'LSORPDVLVL��J¹QO¹N�YH\D�DQOÀN�ELU�ÆHNLOGH�
NXUJXODQPDGDQ� YH� JHUHNOL� SODQODPDODU� \DSÀOPDGDQ� \¹U¹W¹OPHPHOLGLU�� %X� QHGHQOH�
GHYOHWOHU� DUWÀN� LOHWLÆLP�EDÆNDQOÀNODUÀ� JLEL� ELULPOHU� NXUPDNWD� YH� LOHWLÆLP� IDDOL\HWOHULQL�
SURIHV\RQHO� ELU� ÆHNLOGH� \³QHWPHNWHGLU�� 'HYOHWOHULQ� \DQÀ� VÀUD�1$72� JLEL� XOXVODUDUDVÀ�
³UJ¹WOHU� GH� LOHWLÆLP� ELULPOHULQL� JHOLÆWLUPHNWHGLU�� 1$72ÚQXQ� EX� NRQXGDNL� HQ� \HWNLOL�
ELULPL�LVH�6WUDWHMLN�¿OHWLÆLP�%DÆNDQOÀ¾ÀÚGÀU��6WUDW&RP���6WUDW&RPÚXQ�UHVPL�VD\IDVÀQGD��HQ�
WHPHO�DPD¤ODUÀQÀQ�NDPX�GLSORPDVLVL��KDONOD�LOLÆNLOHU��ELOJL�RSHUDV\RQODUÀ�YH�SVLNRORMLN�
RSHUDV\RQODUGD�1$72ÚQXQ�DPD¤�YH�KHGHIOHULQH�KL]PHW�HWPHN�ROGX¾X�EHOLUWLOPHNWHGLU�
�6WUDWFRPFRH���1$72Ú\D�ED¾OÀ�EX�ELULP��³]HOOLNOH�¹VW�G¹]H\�NRPXWDQODUÀQ�KHU�W¹UO¹�
GLMLWDO� GLSORPDVL� IDDOL\HWOHULQL� NRRUGLQH� HWPHNWHGLU�� �VW� G¹]H\� NRPXWD� NDGHPHVLQLQ�
\¹U¹WHFH¾L� 7ZLWWHU� 'LSORPDVLVL� IDDOL\HWOHUL� GH� EX� NDSVDPGD� SURIHV\RQHO� ELU� V¹UH¤OH�
\³QHWLOPHNWHGLU�

*HOHQHNVHO� GLSORPDVL� YH� \HQL� GLSORPDVL� DQOD\ÀÆÀQÀQ� WZLWWHU� GLSORPDVLVL� ³UQH¾LQGHQ�
KDUHNHWOH� NDUÆÀODÆWÀUPDOÀ� ELU� ÆHNLOGH� DQDOL]� HGLOGL¾L� EX� ¤DOÀÆPDGDQ� HOGH� HGLOHQ� HQ�
WHPHO� EXOJX�� GLSORPDVL� JHOHQH¾LQLQ� ÜKHGHI� NLWOHÝ� YH� ÜDPD¤ODUÀÝ� \³Q¹QGHQ� WHPHOGH�
EHQ]HU� ELU� PDQWÀNOD� LFUD� HGLOPH\H� GHYDP� HGLOGL¾LGLU�� <HQL� GLSORPDVLQLQ� JHOHQHNVHO�
GLSORPDVLGHQ� D\UÀÆWÀ¾À� HQ� ³QHPOL� \³Q� LVH� ÜDUD¤ODUÝ� QRNWDVÀQGD� RUWD\D� ¤ÀNPDNWDGÀU��
*HOHQHNVHO� GLSORPDVL� IDDOL\HWOHUL� \¹]\ÀOODUGÀU� LFUD� HGLOHQ� YH� EX� NDSVDPGD� ³UI� DGHW�
NXUDOODUÀ�YH�XOXVODUDUDVÀ�KXNXN�NXUDOODUÀ�HNVHQLQGH�ÆHNLOOHQHQ�ELU�GÀÆ�SROLWLND�DUDFÀ\GÀ��
Yeni dLSORPDVL�YH�WZLWWHU�GLSORPDVLVLQGH�LVH�³QHPOL�ELU�DUD¤VDO�IDUNOÀOÀN�YH�X\JXODPDQÀQ�
EL¤LPVHO�G³Q¹Æ¹P¹�V³]�NRQXVXGXU��%X�ED¾ODPGD�\HQL�GLSORPDVL�DQOD\ÀÆÀQÀQ��JHOHQHNVHO�
GLSORPDVL�DQOD\ÀÆÀQGDQ�¤RN�GDKD�IDUNOÀ�ELU�G¹]OHPGH��IDUNOÀ�DUD¤ODU�NXOODQDUDN�YH�IDUNOÀ�
ELU�PDQWÀNOD�\¹U¹W¹OG¹¾¹�RUWD\D�NRQDELOHFHN�HQ�QHW�EXOJXGXU��

.¹UHVHOOHÆPH� V¹UHFL\OH� ELUOLNWH� RUWD\D� ¤ÀNDQ� WHNQRORMLN� GH¾LÆLPOHU� VRQXFX� VRV\DO�
PHG\DQÀQ�HWNL�VDKDVÀQÀQ�KHU�JH¤HQ�J¹Q�DUWDFD¾À�³QJ³U¹OHELOLU��6RV\DO�PHG\D�SODWIRUPODUÀ�
GHYOHWOHULQ�GÀÆ�SROLWLND�\DSÀP�V¹UH¤OHULQH�¤RN�E¹\¹N�NDWNÀODU�\DSVD�GD�D\QÀ�]DPDQGD�
E¹\¹N� ULVNOHUL� YH� WHKOLNHOHUL� GH� EHUDEHULQGH� JHWLUPHNWHGLU�� 7ZLWWHU� ¹]HULQGHQ� KHU�
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J¹Q� ELQOHUFH� ELOJL� SD\ODÆÀOPDNWD� ROXS�� EX� ELOJLOHULQ� ³QHPOL� ELU� NÀVPÀ� ELOLQ¤OL� ELU�
ÆHNLOGH�\DQOÀÆ�\³QOHQGLUPH�DGÀQD�SD\ODÆÀOPDNWDGÀU��<DÆDQDQ�EX�ELOJL�NLUOLOL¾L�GHYOHWOHUL�
NLPL�]DPDQ�]RU�GXUXPD�VRNPDNWD�YH�JHU¤HN�GÀÆÀ�ELOJLOHU�LOJLOL�GHYOHWOHULQ�LPDMODUÀQÀ�
]HGHOHPHNWHGLU��2�QHGHQOH�1$72ÚQXQ�6WUDWHMLN�¿OHWLÆLP�%DÆNDQOÀ¾À�EHQ]HUL�NXUXPODU�D\QÀ�
]DPDQGD�ELOJL�VDYDÆODUÀ��VLEHU�J¹YHQOLN��DOJÀ�\³QHWLPL�YH�SVLNRORMLN�VDYDÆ�GXUXPODUÀQGD�
GD�³QHPOL�ELU�NDONDQ�YD]LIHVL�J³UPHNWHGLU��%X�ED¾ODPGD�VRV\DO�PHG\D�SODWIRUPODUÀ�YH�
³]HOOLNOH�WZLWWHU�¹]HULQGHQ�\¹U¹W¹OHQ�GLSORPDVL�IDDOL\HWOHUL�VDGHFH�HWNL�\DUDWPDN�DGÀQD�
GH¾LO��D\QÀ�]DPDQGD�\DQOÀÆ�DOJÀODUOD�P¹FDGHOH�DUD¤ODUÀ�RODUDN�GD�GH¾HUOHQGLULOPHOLGLU��
%³\OH�GH¾HUOHQGLULOGL¾LQGH�VRV\DO�PHG\DQÀQ�ELU�¹ONHQLQ�XOXVDO�J¹YHQOL¾L�NDSVDPÀQGD�
GH¾HUOHQGLULOHELOHFHN�ELU�DODQ�KDOLQH�JHOGL¾L�V³\OHQHELOLU���     

.D\QDNoD

$GHVLQD��2�6����������)RUHLJQ�SROLF\�LQ�DQ�HUD�RI�GLJLWDO�GLSORPDF\��&RJHQW�6RFLDO�
6FLHQFHV��������������

&DUU��&�7��YH�+D\HV��5�$����������6RFLDO�0HGLD��'HILQLQJ��'HYHORSLQJ��DQG�'LYLQLQJ��
$WODQWLF�-RXUQDO�RI�&RPPXQLFDWLRQ����������������

&RQVWDQWLQLGHV��(���/RUHQ]R�5RPHUR��&��YH�$��*°PH]�%RULD��P����������6RFLDO�0HGLD��
$�1HZ�)URQWLHU�IRU�5HWDLOHUV"��(XURSHDQ�5HWDLO�5HVHDUFK���������������

&UXPS��-����������:KDW�$UH�WKH�3ROLFH�'RLQJ�RQ�7ZLWWHU"�6RFLDO�0HGLD��WKH�3ROLFH�
DQG�WKH�3XEOLF��3ROLF\�	�,QWHUQHW,��������������

&XOO��1�-����������7KH�/RQJ�5RDG�WR�3XEOLF�'LSORPDF\������7KH�,QWHUQHW�LQ�86�
3XEOLF�'LSORPDF\��,QWHUQDWLRQDO�6WXGLHV�5HYLHZ������������������

'L6WDVRD��0�:���0F&RUNLQGDOH��7��YH�:ULJKW��'�.����������+RZ�SXEOLF�UHODWLRQV�
H[HFXWLYHV�SHUFHLYH�DQG�PHDVXUH�WKH�LPSDFW�RI�VRFLDO�PHGLD�LQ�WKHLU�RUJDQL]DWLRQV��
3XEOLF�5HODWLRQV�5HYLHZ������������������

'RGGD��0�'��YH�&ROOLQV��6�-����������3XEOLF�UHODWLRQV�PHVVDJH�VWUDWHJLHV�DQG�SXEOLF�
GLSORPDF\������$Q�HPSLULFDO�DQDO\VLV�XVLQJ�&HQWUDO�(DVWHUQ�(XURSHDQ�DQG�:HVWHUQ�
(PEDVV\�7ZLWWHU�DFFRXQWV��3XEOLF�5HODWLRQV�5HYLHZ������������������

'XPFLXYLHQH��$����������7ZLSORPDF\��WKH�PHDQLQJ�RI�VRFLDO�PHGLD�WR�SXEOLF�
GLSORPDF\�DQG�IRUHLJQ�SROLF\�RI�/LWKXDQLD��/LWKXDQLDQ�)RUHLJQ�3ROLF\�5HYLHZ����������
�������

'XQFRPEH��&����������7ZLWWHU�DQG�WUDQVIRUPDWLYH�GLSORPDF\��VRFLDO�PHGLD�DQG�,UDQ�
86�UHODWLRQV��,QWHUQDWLRQDO�$IIDLUV������������������

(OWDQWDZ\��1��YH�:LHVW��-�%�����������6RFLDO�0HGLD�LQ�WKH�(J\SWLDQ�5HYROXWLRQ��
5HFRQVLGHULQJ�5HVRXUFH�0RELOL]DWLRQ�7KHRU\���,QWHUQDWLRQDO�-RXUQDO�RI�
&RPPXQLFDWLRQ�������������������

*UHDWKRXVH��&�%����������&\EHU�:DU�DQG�6WUDWHJLF�7KRXJKW��'R�WKH�&ODVVLF�7KHRULVWV�
6WLOO�0DWWHU"���(G��.UHPHU��-�)��YH�0¹OOHU��%����&\EHUVSDFH�DQG�,QWHUQDWLRQDO�5HODWLRQV�
7KHRU\��3URVSHFWV�DQG�&KDOOHQJHV�L¤LQGH���V����������/RQGRQ��6SULQJHU�

+RFNLQJ��%��YH�0HOLVVHQ��-����������'LSORPDF\�LQ�WKH�'LJLWDO�$JH��1HWKHUODQGV�
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,QVWLWXWH�RI�,QWHUQDWLRQDO�5HODWLRQV�&OLQJHQGDHO�5HSRUW��+DJXH�

+RZDUG��3�1� ve 3DUNV��0�5����������6RFLDO�0HGLD�DQG�3ROLWLFDO�&KDQJH��&DSDFLW\��
&RQVWUDLQW��DQG�&RQVHTXHQFH��-RXUQDO�RI�&RPPXQLFDWLRQ������������������

+XUG��,����������/DZ�DQG�SUDFWLVH�RI�GLSORPDF\��,QWHUQDWLRQDO�-RXUQDO��������������
����

-RVHSK��6����������6RFLDO�0HGLD��3ROLWLFDO�&KDQJH��DQG�+XPDQ�5LJKWV��%RVWRQ�&ROOHJH�
,QWHUQDWLRQDO�	�&RPSDUDWLYH�/DZ�5HYLHZ������������������

.DSODQ��$��0��YH�+DHQOHLQ��0����������8VHUV�RI�WKH�ZRUOG��XQLWH��7KH�FKDOOHQJHV�
DQG�RSSRUWXQLWLHV�RI�6RFLDO�0HGLD��%XVLQHVV�+RUL]RQV����������������

.HQW��0�/����������'LUHFWLRQV�LQ�6RFLDO�0HGLD�IRU�3URIHVVLRQDOV�DQG�6FKRODUV���(G��
+HDWK��5�/����+DQGERRN�RI�3XEOLF�5HODWLRQV�L¤LQGH��V������������&DOLIRUQLD��6$*(�
3XEOLFDWLRQV�

0LOOHU��'��YH�&RVWD��(����������+RZ�WKH�:RUOG�&KDQJHG�6RFLDO�0HGLD��/RQGRQ��8&/�
3UHVV�

1DWDUDMDQ��.����������'LJLWDO�3XEOLF�'LSORPDF\�DQG�D�6WUDWHJLF�1DUUDWLYH�IRU�,QGLD��
6WUDWHJLF�$QDO\VLV�����������������

1LJUR��/�-����������7KHRU\�DQG�3UDFWLFH�RI�0RGHUQ�'LSORPDF\��2ULJLQV�DQG�
'HYHORSPHQW�WR�������86$:&�*XLGH�WR�1DWLRQDO�6HFXULW\�,VVXHV�����������������

3RZHU��'�-��YH�3KLOOLSV�:UHQ��*����������,PSDFW�RI�6RFLDO�0HGLD�DQG�:HE�����RQ�
'HFLVLRQ�0DNLQJ��-RXUQDO�RI�'HFLVLRQ�6\VWHPV������������������

5DGX��5����������3RZHU�7HFKQRORJ\�DQG�3RZHUIXO�7HFKQRORJLHV��*OREDO�
*RYHUQPHQWDOLW\�DQG�6HFXULW\�LQ�WKH�&\EHUVSDFH���(G��.UHPHU��-�)��YH�0¹OOHU��%����
&\EHUVSDFH�DQG�,QWHUQDWLRQDO�5HODWLRQV�7KHRU\��3URVSHFWV�DQG�&KDOOHQJHV�L¤LQGH��V��
�������/RQGRQ��6SULQJHU�

6LGGLTXL��6��YH�6LQJK��7����������6RFLDO�0HGLD�LWV�,PSDFW�ZLWK�3RVLWLYH�DQG�1HJDWLYH�
$VSHFWV��,QWHUQDWLRQDO�-RXUQDO�RI�&RPSXWHU�$SSOLFDWLRQV�7HFKQRORJ\�DQG�5HVHDUFK����
������������

6XURZLHF��3��YH�0LOHV��&����������7KH�SRSXOLVW�VW\OH�DQG�SXEOLF�GLSORPDF\��ND\IDEH�
DV�SHUIRUPDWLYH�DJRQLVP�LQ�7UXPSÚV�7ZLWWHU�SRVWV��3XEOLF�5HODWLRQV�,QTXLU\����������
�����

7VLPRQLV��*��YH�'LPLWULDGLV��6����������%UDQG�VWUDWHJLHV�LQ�VRFLDO�PHGLD��0DUNHWLQJ�
,QWHOOLJHQFH�	�3ODQQLQJ������������������

85/����KWWSV���ZZZ�GLMLWDODMDQVODU�FRP�VRV\DO�PHG\D�WDULKFHVL���(ULÆLP�7DULKL��
�����������

85/����KWWSV���ZZZ�VWUDWFRPFRH�RUJ�DERXW�VWUDWHJLF�FRPPXQLFDWLRQV��(ULÆLP�7DULKL��
�����������

:LVHPDQ��*��YH�6KDUS��3����������'LSORPDF\���(GV��'HYHWDN��5���%XUNH��$��YH�*HRUJH��
*����$Q�,QWURGXFWLRQ�WR�,QWHUQDWLRQDO�5HODWLRQV�L¤LQGH��V������������&DPEULGJH��
&DPEULGJH�8QLYHUVLW\�3UHVV�
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:ROIVIHOG��*���6HJHY��(��YH�6KHDIHU��7����������6RFLDO�0HGLD�DQG�WKH�$UDE�6SULQJ��
3ROLWLFV�&RPHV�)LUVW��7KH�,QWHUQDWLRQDO�-RXUQDO�RI�3UHVV�3ROLWLFV������������������

9HOLND\D��$�$��YH�6LPRQV��*���(GV�����������5XVVLDÚV�3XEOLF�'LSORPDF\�(YROXWLRQ�DQG�
3UDFWLFH��&KDP��3DOJUDYH�0DF0LOODQ�
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'¹Æ¹QVHO�ELU�HWNLQOL¾L�PHN�QVDO�VRPXWODÆPD\D�XODÆWÀUDQ�PLPDUL�WDVDUÀP�V¹UHFL�LOH�EX�
V¹UHFLQ�JHU¤HNOHÆWL¾L�G³QHPLQ�IHOVHIL�\DNODÆÀPODUÀ�DUDVÀQGD�V¹UHNOLOLNOHU�WHVSLW�HGLOHELOLU��
%X�V¹UHNOLOLNOHULQ�GR¾DVÀ�PLPDUOÀ¾ÀQ�IDUNOÀ�WDULKVHO�G³QHPOHULQH�DLW�NXUDPVDO�NDEXOOHULQ��
WDVDUÀPFÀODUÀQ� NDUDU� DOPD� V¹UH¤OHULQLQ� YH� PHN�QVDO� VRPXWODÆPDODUÀQ� RQWRORMLN��
HSLVWHPRORMLN�� IHQRPHQRORMLN�� HVWHWLN� YE�� D¤ÀODUGDQ� WDKOLOL� LOH� GH¾HUOHQGLULOHELOLU�� %X�
¤DOÀÆPDGD�0HNVLNDOÀ�PLPDU�/XLV�%DUUDJ�QÚÀQ�������������WDVDUÀPODUÀQGD�G³QHPLQ�IHOVHIL�
G³Q¹Æ¹POHULQLQ�L]OHUL�VRUJXODQPDNWDGÀU��%DUUDJ�QÚÀQ�X]XQ�PHVOHNL�NDUL\HUL�PRGHUQLVW 
G¹Æ¹QFHQLQ�K�NLP�ROGX¾X�HUNHQ�����<¹]\ÀOGD�EDÆOD\DUDN�EX�G¹Æ¹QFHQLQ�IHOVHIL�]HPLQGH�
FLGGL�HOHÆWLULOHUH�PDUX]�NDOGÀ¾À�PRGHUQ�VRQUDVÀ�G³QHPH�X]DQÀU���DOÀÆPDGD�%DUUDJ�QÚÀQ�
WDVDUÀP�\DNODÆÀPÀQGD�WHVSLW�HGLOHQ�GH¾LÆLP��PLPDUL�PRGHUQL]PLQ�ED¾ODPGDQ�YH�GX\XVDO�
GHQH\LPLQ� ¤RN� ER\XWOXOX¾XQGDQ� NRSXN� ELU� VR\XWOX¾D� LQGLUJHGL¾L� G¹]OHPOHULQ� \HUH�
GD\DOÀ�IHQRPHQRORMLN�YH�E³OJHVHOFL�GX\DUOÀOÀNODU�LOH�DOJÀVDO�ELU�NRPSR]LV\RQ�ROXÆWXUDFDN�
EL¤LPGH� HYULOGL¾L� ELU� V¹UH¤� RODUDN� RNXQPDNWDGÀU�� %X� RNXPD� %DUUDJ�QÚÀQ� ����ÚODUÀQ�
PRGHUQL]PL� LOH� ¤D¾GDÆ� RODQ� HUNHQ� G³QHP� ¤DOÀÆPDODUÀQGDQ� EDÆOD\ÀS�� SRVWPRGHUQ 
G¹Æ¹QFH�LNOLPL�LOH�³UW¹ÆHQ�JH¤�G³QHP�PLPDUOÀN�¹UHWLPOHULQH�NDGDU�V¹UHJLGHQ�PLPDUOÀN�
DQOD\ÀÆÀQÀQ� L]OH¾LQL� RUWD\D� NR\PDNWDGÀU��0LPDUÀQ� HVHUOHUL� ¹]HULQGH� \DSÀODQ� LQFHOHPH�
PRGHUQ�KDUHNHWLQ�PLPDUL�WDVDUÀPGD�J¹QGHPH�JHWLUGL¾L�neo-Platonik�UHIHUDQVOÀ�VR\XW�
JHRPHWULN� G¹]OHPOHULQ� %DUUDJ�QÚÀQ� JH¤� G³QHPLQGH� ED¾ODPVÀ]� \DSÀODUÀQGDQ� VÀ\UÀODUDN�
IHQRPHQRORMLN�GHQH\LPLQ�ELU�SDU¤DVÀ�KDOLQH�JHOGL¾LQL�J³VWHUPHNWHGLU��

$QDKWDU�.HOLPHOHU��/XLV�%DUUDJ�Q��0LPDUOÀN�YH�)HOVHIH��0RGHUQL]P��%³OJHVHOFLOLN��)HQRPHQRORML�

��$UÆ�*³U���$NGHQL]��QLYHUVLWHVL��)HQ�%LOLPOHUL�(QVWLW¹V¹��0LPDUOÀN�$QDELOLP�'DOÀ�
(�3RVWD��VER]XQXU#DNGHQL]�HGX�WU�2UFLG�����������������������
��3URI�'U���$NGHQL]��QLYHUVLWHVL��0LPDUOÀN�)DN¹OWHVL��0LPDUOÀN�%³O¹P¹��0LPDUOÀN�7DULKL�$QDELOLP�
'DOÀ�(�3RVWD��NHPDONDYDV#DNGHQL]�HGX�WU�2UFLG�����������������������

$UDśWñUPD�0DNDOHVL�_�*HOLś�7DULKL�������������¥�.DEXO�7DULKL������������

g]�QXU�ŚDKLQ�6��%�	�.DYDV��.��5����������§6R\XW�'�]OHPOHULQ�$OJñVDO�.RPSR]LV\RQX��0LPDUOñN�)HO-
VHIH�(WNLOHśLPL�dHUoHYHVLQGH�/XLV�%DUUDJiQªñQ�.RQXW�0LPDUOñĨñ�h]HULQH�'|QHPVHO�%LU�2NXPD¨��

$NGHQL]�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��'HUJLVL��$.626���VD\ñ�����V����������
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$EVWUDFW

&RQWLQXLWLHV�FDQ�EH�LGHQWLILHG�EHWZHHQ�WKH�DUFKLWHFWXUDO�GHVLJQ�SURFHVV��ZKLFK�OHDGV�
DQ�LQWHOOHFWXDO�DFWLYLW\�WR�VSDWLDO�FRQFUHWL]DWLRQ��DQG�WKH�SKLORVRSKLFDO�WHQGHQFLHV�RI�
WKH�SHULRG�LQ�ZKLFK�WKLV�SURFHVV�RFFXUUHG��7KH�QDWXUH�RI�WKHVH�FRQWLQXLWLHV�FDQ�EH�
HYDOXDWHG�WKURXJK�WKH�RQWRORJLFDO��HSLVWHPRORJLFDO��SKHQRPHQRORJLFDO��DHVWKHWLF��HWF���
DSSURDFKHV�WR�WKH�WKHRUHWLFDO�DVVXPSWLRQV�RI�GLIIHUHQW�KLVWRULFDO�SHULRGV�RI�DUFKLWHFWXUH��
WKH�GHVLJQHUV
�GHFLVLRQ�PDNLQJ�SURFHVVHV��DQG�WKH�VSDWLDO�FRQFUHWL]DWLRQV��7KLV�VWXG\�
TXHVWLRQHG�WKH�WUDFHV�RI�WKH�SKLORVRSKLFDO�WUDQVIRUPDWLRQV�RI�WKH�SHULRG�WKURXJK�WKH�
GHVLJQ�DSSURDFK�RI�WKH�0H[LFDQ�DUFKLWHFW�/XLV�%DUUDJ�Q��������������,Q�WKH�VWXG\��
WKH�FKDQJH� LGHQWLILHG� LQ�%DUUDJ�Q
V�GHVLJQ�DSSURDFK� LV�UHDG�DV�D�SURFHVV� LQ�ZKLFK�
WKH�SODQHV�WKDW�DUFKLWHFWXUDO�PRGHUQLVP�UHGXFHG�WR�DQ�DEVWUDFWLRQ�GLVFRQQHFWHG�IURP�
WKH� FRQWH[W� DQG� WKH�PXOWLGLPHQVLRQDOLW\� RI� VHQVRU\� H[SHULHQFH� HYROYHG� WR� IRUP� D�
SHUFHSWXDO�FRPSRVLWLRQ�ZLWK�SODFH�EDVHG�SKHQRPHQRORJLFDO�DQG�UHJLRQDOLVW�VHQVLWLYLWLHV��
7KH� H[DPLQDWLRQ� RI� WKH� DUFKLWHFWV
�ZRUNV� GHPRQVWUDWHV� WKDW� WKH� DEVWUDFW� JHRPHWULF�
SODQHV�ZLWK�QHR�3ODWRQLF�UHIHUHQFHV�WKDW�PRGHUQ�PRYHPHQW�EURXJKW�LQWR�SURPLQHQFH�
LQ�DUFKLWHFWXUDO�GHVLJQ�KDYH�EHFRPH�D�SDUW�RI� WKH�SKHQRPHQRORJLFDO� H[SHULHQFH� LQ�
%DUUDJ�Q
V�ODWH�SHULRG�WKURXJK�GLVFDUGLQJ�WKHLU�FRQWH[WOHVV�VWUXFWXUHV��ZKLFK�RYHUODSV�
ZLWK�WKH�SRVWPRGHUQ�FOLPDWH�RI�WKRXJKW�

.H\ZRUGV�� /XLV� %DUUDJ�Q�� $UFKLWHFWXUH� DQG� 3KLORVRSK\�� 0RGHUQLVP�� 5HJLRQDOLVP��
3KHQRPHQRORJ\��

Ü0\�KRXVH�LV�P\�UHIXJH��DQ�HPRWLRQDO�SLHFH�RI�DUFKLWHFWXUH��
QRW�D�FROG�SLHFH�RI�FRQYHQLHQFH�Ý /XLV�%DUUDJ�Q� 

���*LULś

0RGHUQGHQ�SRVW�PRGHUQH�JH¤LÆ�JLEL�SDUDGLJPD�GH¾LÆLPOHUL�ELU¤RN�GLVLSOLQLQ��VRV\DO��
N¹OW¹UHO��HNRQRPLN�YH�VL\DVL�HWNLOHÆLPLQ�ELU�DUDGDOÀ¾À�L¤HULVLQGH�JHU¤HNOHÆLU��0LPDUOÀN�
NXUDP� YH� SUDWL¾LQGH� NDUÆÀOÀ¾ÀQÀ� EXODQ� KHU� SDUDGLJPD� GH¾LÆLPLQLQ� ELU� G¹Æ¹QVHO�
DOW\DSÀVÀ��IHOVHIL�WHPHOL�EXOXQPDNWDGÀU��0LPDUOÀN�YH�IHOVHIH�GLVLSOLQOHUL�EX�GR¾UXOWXGD�
NDUÆÀOÀNOÀ�HWNLOHÆLP�L¤HULVLQGHGLU�YH�ELUELUOHULQL�G³Q¹ÆW¹UPH��ELUELUOHULQLQ�DODQÀQD�VÀ]PD�
SRWDQVL\HOL� WDÆÀUODU� �<¹FHO�� ������ ÅHQW¹UHU�� ������� �UQHN� ������ÚLQ� PHWQLQGH� GH�
J³U¹OG¹¾¹�¹]HUH��PLPDUOÀN�YH�IHOVHIH�GLVLSOLQOHUL�DUDVÀQGDNL�LOLÆNL�ILOR]RIODUÀQ�G¹Æ¹QVHO�
¹UHWLPOHUL� ¹]HULQGHQ� RNXQDELOGL¾L� JLEL�� PLPDUODUÀQ� G¹Æ¹QVHO� YH� SUDWLN� ¹UHWLPOHUL�
¤HU¤HYHVLQGH� GH� RNXQDELOLU�� %X� EDNÀÆ� D¤ÀVÀ� LOH� GH¾HUOHQGLULOGL¾LQGH�� IHOVHIL�� G¹Æ¹QVHO�
DOW\DSÀQÀQ� SDUDGLJPD\À�� GROD\ÀVÀ\OD� GD� PLPDUOÀN� NXUDPÀ� YH� SUDWL¾LQL� G³Q¹ÆW¹UPHVL�
V¹UHFLQLQ�� ELU� PLPDUÀQ� PLPDUOÀN� DQOD\ÀÆÀ� YH� ¹UHWLPOHULQLQ� G³Q¹Æ¹P¹� ¹]HULQGHQ�
GH� RNXQDELOHFH¾L� V³\OHQHELOLU�� 0LPDUOÀN�IHOVHIH� HWNLOHÆLPLQLQ� NXUDPVDO� DOW\DSÀVÀQÀQ�

��Ü(YLP�EHQLP�EDUÀQD¾ÀP��VR¾XN�ELU�X\JXQOXN��HOYHULÆOLOLN��GH¾LO��GX\JXVDO�ELU�PLPDUL�\DSÀ�Ý
�$PEDV]��������V����



122 6R\XW�'�]OHPOHULQ�$OJñVDO�.RPSR]LV\RQX��0LPDUOñN�)HOVHIH�(WNLOHśLPL�dHUoHYHVLQGH�
/XñV�%DUUDJiQªñQ�.RQXW�0LPDUOñĨñ�h]HULQH�'|QHPVHO�%LU�2NXPD��

SUDWLNWHNL� NDUÆÀOÀ¾ÀQÀ�� G³QHPVHO� RODUDN�PRGHUQGHQ�SRVW� PRGHUQH� JH¤LÆLQ� SDUDGLJPD� 

GH¾LÆLPLQL�PLPDUOÀN�DQOD\ÀÆÀQÀQ�YH�WDVDUÀP�GLOLQLQ�G³Q¹Æ¹P�V¹UHFL�L¤HULVLQGH�EDUÀQGÀUDQ�
/XLV�%DUDJ�QÚÀQ�³UQHNOHUL�¹]HULQGHQ�LUGHOHPHN�P¹PN¹QG¹U�

0RGHUQ� PLPDUOÀ¾ÀQ�� VR\XW� G¹]OHPOHULQ� \DOQÀ]FD� NHQGLQH� UHIHUDQVOÀ� NRPSR]LV\RQ�
DQOD\ÀÆÀQÀQ�K�NLP�ROGX¾X��HUNHQ�G³QHPLQGH�PLPDUOÀN�SUDWL¾LQL�JHU¤HNOHÆWLUPH\H�EDÆOD\DQ�
/XLV�%DUUDJ�Q��������������E³OJHVHOFL��HOHÆWLUHO��IHQRPHQRORMLN�RNXPDODUÀQ�PLPDUOÀ¾D�
GDLU�WDUWÀÆPDODUÀ�HWNLOHPHVLQH�YH�DUGÀQGDQ�GD�SRVWPRGHUQ�PLPDUOÀN�DQOD\ÀÆÀQÀQ�KDNLP�
ROPD\D� EDÆODGÀ¾À� G³QHPH� NDGDU� HWNLQ� EL¤LPGH�PLPDUOÀN� IDDOL\HWOHULQL� V¹UG¹UP¹ÆW¹U�
�$PEDV]�� ������ )UDPSWRQ�� ������ (PDQXHO�� ������ V������ %X� GR¾UXOWXGD� %DUUDJ�QÚÀQ�
PLPDUOÀN�DQOD\ÀÆÀQÀ��PRGHUQGHQ�SRVWPRGHUQH�GR¾UX�GH¾LÆHQ�SDUDGLJPD\À�ÆHNLOOHQGLUHQ�
YH�G³Q¹ÆW¹UHQ�JLUGLOHUOH�ELU�DUDGD�RNXPDN��PLPDUOÀN�IHOVHIH�LOLÆNLVLQLQ�PLPDUOÀN�NXUDP�
YH�SUDWL¾LQH�HWNLVLQL�LUGHOHPHN�D¤ÀVÀQGDQ�J¹¤O¹�SRWDQVL\HOOHU�WDÆÀPDNWDGÀU�

%X�NDSVDPGD�¤DOÀÆPDQÀQ�DPDFÀ�PLPDUOÀN�IHOVHIH�LOLÆNLVL�¤HU¤HYHVLQGH�PRGHUQ�PLPDUOÀN�
DQOD\ÀÆÀQÀQ� VR\XW� JHRPHWULN�� ED¾ODPGDQ� NRSXN� GLOLQLQ� YH� mekân� NDYUD\ÀÆÀQÀQ��
SRVWPRGHUQ� HOHÆWLUHOOLN� ¤HU¤HYHVLQGH�� GHQH\LPOHQHQ�� IHQRPHQRORMLN� yerH� G³Q¹Æ¹P�
V¹UHFLQL� RNXPDNWÀU�� %X� V¹UHFLQ� %DUUDJ�QÚÀQ� PLPDUOÀN� IDDOL\HWOHULQL� HWNLQ� RODUDN�
V¹UG¹UG¹¾¹������������$PEDV]��������(PDQXHO��������V������\ÀOODUÀ�DUDVÀQGD�¹UHWWL¾L�
\DSÀODUÀQ�GLOLQGH�JHU¤HNOHÆHQ�G³Q¹Æ¹P�¹]HULQGHQ�RUWD\D�NR\XOPDVÀ�KHGHIOHQPHNWHGLU��
%X�GR¾UXOWXGD�%DUUDJ�QÚÀQ�VR\XW�G¹]OHPOHULQLQ�DOJÀVDO�ELUHU�NRPSR]LV\RQD�G³Q¹Æ¹P¹�
V¹UHFL�� G³QHPVHO� RODUDN� EX� G³Q¹Æ¹P¹� PH\GDQD� JHWLUHQ� ED¾ODP� ¤HU¤HYHVLQGH�
LUGHOHQHFHNWLU�� )HOVHIL�� G¹Æ¹QVHO� DOW\DSÀQÀQ�PLPDUOÀN� SUDWL¾LQL� G³Q¹ÆW¹UPH� EL¤LPLQLQ�
WDUWÀÆÀOPDVÀ�DPDFÀ\OD�\DSÀODFDN�G³QHPVHO�RNXPD��%DUUDJ�QÚÀQ�VH¤LOHQ�NRQXW�³UQHNOHUL�
¹]HULQGHQ�JHU¤HNOHÆWLULOHFHNWLU��

7DUWÀÆPDQÀQ�¤HU¤HYHVLQLQ�NRQXW�\DSÀ�WLSL�LOH�VÀQÀUODQGÀUÀOPDVÀQÀQ�QHGHQL��EX�\DSÀ�WLSLQLQ�
KHP� WHPHO�ELU� LKWL\DFD�� IRQNVL\RQD�\³QHOLN�PHNDQVDOOÀN�KHP�GH�NXOODQÀFÀQÀQ�³]J¹O�
YDUROXÆVDOOÀ¾À�LOH�ÆHNLOOHQHQ�IHQRPHQRORMLN�ELU�\DÆDPVDOOÀN�EDUÀQGÀUPDVÀGÀU��%X�¤LIW�\³QO¹�
\DSÀVÀ�LOH�NRQXWD�GDLU�NDYUD\ÀÆ��NXUDPVDO�¤HU¤HYH�YH�¹UHWLP�EL¤LPL��GH¾LÆHQ�SDUDGLJPD\D�
ED¾OÀ�RODUDN�V¹UHNOL�ELU�G³Q¹Æ¹P�L¤HULVLQGH�ROPXÆWXU��6DYDÆ�VRQUDVÀ�NRQXW�LKWL\DFÀQÀQ�
KÀ]OD� JLGHULOPHVL� KHGHIL\OH� ¹UHWLOPH\H� EDÆODQDQ� VWDQGDUGL]H� HGLOPLÆ�� ÜHQD]GDYDUROXÆÝ�
WHPHOOL�NRQXWODUÀQ�WDVDUÀP�YH�¹UHWLP�EL¤LPOHULQLQ�G¹Æ¹QVHO�DOW\DSÀVÀ�LOH�EX�\DNODÆÀPÀQ�
,,��'¹Q\D�6DYDÆÀ�VRQUDVÀ�G³QHPGH�KÀ]�ND]DQDQ�HOHÆWLULVLQLQ��7DOX��������V����������
WDUWÀÆÀOPDVÀ�PLPDUOÀN�IHOVHIH�HWNLOHÆLPL�NDSVDPÀQGD�JHU¤HNOHÆHQ�G³Q¹Æ¹P¹�RNXPDN�L¤LQ�
J¹¤O¹�SRWDQVL\HOOHU�L¤HUPHNWHGLU�

%X� ¤HU¤HYHGH� NDYUDPVDO� RODUDN� QHVQHGHQ� NRSXN� QHR�3ODWRQLN� 

G¹]OHPOHULQ� VR\XW� NRPSR]LV\RQXQGD� WHPHOOHQHQ� /H� &RUEXVLHUÚQLQ� makinesinin�, 
IHQRPHQRORMLN� GHQH\LPLQ� GX\XVDOOÀ¾ÀQÀ� YH� ED¾ODPVDOOÀ¾ÀQÀ� EDUÀQGÀUDQ� meskene� 

��3DUDGLJPD�NDYUDPÀ�7KRPDV�.XKQÚD�UHIHUDQVOD�NXOODQÀOPÀÆWÀU��&HYL]FL��������V�������
��Üâ0RQGULDQÚÀQ�HWNLVL��³]HOOLNOH�����ÚOX�\ÀOODUGDQ�VRQUD�PLPDUOÀN��HQG¹VWUL\HO�QHVQHOHU�YH�L¤�GHNR�
UDV\RQ�JLEL�GR¾UXGDQ�\DÆDP�DODQODUÀ\OD�LOLÆNLOL�WDVDUÀPODU�¹]HULQGH�\R¾XQ�ELU�EL¤LPGH�KLVVHGLOPLÆWLUâ�
0RQGULDQ�GD�QHR�3ODWRQLN�ILNLUOHULQ�HWNLVLQGH�NDOPÀÆ��J³U¹Q¹ÆOHULQ�³WHVLQGHNL�³]H�YDUPDN��EX�³]¹�
LIDGH�HGHFHN�EL¤LPVHO�GLOL�JHOLÆWLUPHN�¤DEDVÀQGD�ROPXÆWXUÝ��$QWPHQ��������V������
��/H�&RUEXVLHUÚQLQ������\ÀOÀQGD�9HUV�XQH�$UFKLWHFWXUH�GD�VHUL�¹UHWLP�PRGHUQ�NRQXWX�WDQÀPODGÀ¾À�
ÜPDFKLQHV�IRU�OLYLQJ�LQÝ�LIDGHVLQH�UHIHUDQVOD�NXOODQÀOPÀÆWÀU��/H�&RUEXVLHU��������V�������
��+HLGHJJHUÚLQ������\ÀOÀQGD�Ü¿QÆD�(WPHN�¿VN�Q�(WPHN�'¹Æ¹QPHNÝWH�RUWD\D�NR\GX¾X�GZHOOLQJ�NDYUD�
PÀQD�UHIHUDQVOD�NXOODQÀOPÀÆWÀU��+HLGHJJHU��������
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G³Q¹Æ¹P¹� DUDFÀOÀ¾À\OD� RNXQDELOHFHN� V¹UHFLQ� SUDWLNWHNL� NDUÆÀOÀ¾À�� %DUUDJ�QÚÀQ� NRQXW�
PLPDUOÀ¾ÀQÀQ� G¹Æ¹QVHO� DOW\DSÀVÀQGD� YH� ¹UHWLPLQGH� JHU¤HNOHÆHQ� G³Q¹Æ¹P� ¹]HULQGHQ�
RNXQDFDNWÀU��

���0RGHUQ�'�ś�QFHGHQ�3RVWPRGHUQ�'�ś�QFH\H��.XUDP�YH�3UDWLNWH

0LPDUOñN��)HOVHIH�ĹOLśNLVL

7KRPDV�.XKQ��SDUDGLJPD�NDYUDPÀQÀ�IDUNOÀ�G³QHPOHUH�DLW�ELOLPVHO�¤HU¤HYHOHULQ��ELOLP�
¤HYUHOHULQFH�EHOLUOHQHQ�YH�V¹UHNOL�RODUDN�ELU�G³Q¹Æ¹P�L¤HULVLQGH�ROPD\D�GHYDP�HGHQ��
NXUDPVDO�� NDYUDPVDO� VÀQÀUODUÀ� YH�EDNÀÆ� D¤ÀODUÀ�¹]HULQGHQ� WDQÀPODU� �&HYL]FL�� ������ V��
������%X�ED¾ODPGD�PLPDUOÀN�NXUDPÀ�YH�SUDWL¾LQGH�JHU¤HNOHÆHQ�SDUDGLJPD�GH¾LÆLPOHULQLQ�
E¹W¹Q¹Q¹Q�WHPHOGH�G¹Æ¹QVHO�ELU�DOW�\DSÀ�YH�EDNÀÆ�¤HU¤HYHVLQGH�ÆHNLOOHQGL¾L�V³\OHQHELOLU��
0LPDUOÀ¾ÀQ� NXUDPVDO� YH� SUDWLN� DODQÀQD� VÀ]DQ� EX� G¹Æ¹QVHO� ¤HU¤HYHQLQ� WHPHOLQL� LVH�
IHOVHIH�GLVLSOLQL�LOH�JHU¤HNOHÆWLUGL¾L�NDUÆÀOÀNOÀ�HWNLOHÆLPH�GD\DOÀ�LOLÆNL�L¤HULVLQGH�EXOPDN�
P¹PN¹QG¹U�

0LPDUOÀN�YH�IHOVHIH�GLVLSOLQOHUL�DUDVÀQGD�V¹UHJHOHQ�EX�NDUÆÀOÀNOÀ�HWNLOHÆLP��L¤HUGL¾L�DOW�
GLVLSOLQOHULQ�YDUOÀ¾À�YH�EX�DOW�GLVLSOLQOHULQ�ELUELUOHUL\OH�RODQ�LOLÆNLVLQLQ�¤RN�NDWPDQOÀ��
¤RN�\³QO¹�YH�NDUPDÆÀN�\DSÀVÀ\OD��RQWRORMLN��HSLVWHPRORMLN��IHQRPHQRORMLN��HVWHWLN�YE��
¤HU¤HYHGH�IHOVHIHQLQ�NDSVDPÀ�L¤HULVLQGH�WDUWÀÆÀODELOGL¾L�JLEL�PLPDUOÀ¾ÀQ�³]J¹O�NXUDPVDO�
YH�SUDWLN�DODQÀQGD�JHU¤HNOHÆWLULOHQ�WDUWÀÆPDODU� L¤HULVLQGH�GH�NHQGLQH�\HU�EXOPDNWDGÀU�
�ÅHQW¹UHU�� ������ V�� ���������� �UQHNÚLQ� GH� EHOLUWWL¾L� ¹]HUH�� ³]HOOLNOH� ���� \¹]\ÀOÀQ�
EDÆÀQGDQ�LWLEDUHQ�PLPDUOÀN�IHOVHIHVL�RODUDN�J¹QGHPH�JHOHQ�\HQL�GLVLSOLQ�¤HU¤HYHVLQGH�
HOH�DOÀQPD\D�EDÆODQDQ�EX�NDUÆÀOÀNOÀ�LOLÆNL�YDUOÀ¾ÀQÀ�DQWLNLWHGHQ�EXJ¹QH�V¹UG¹UPHNWHGLU�
��UQHN��������V���������

¿QDP��������PLPDUOÀ¾ÀQ�SUDWLNWHNL�¹UHWLPLQL�HWNLOH\HQ�NXUDPVDO�DOW\DSÀVÀQÀQ�PHN�QD�
GDLU�NHQGL�³]J¹Q�WDUWÀÆPD�]HPLQLQGH�DUDQDELOHFH¾LQL��EX�DUD\ÀÆ�YH�VRUJXODPDQÀQ��IHOVHIL�
EDNÀÆÀQ�HOHÆWLUHOOL¾LQLQ�NDYUDQPDVÀ�LOH�V¹UG¹U¹OPHVL�JHUHNWL¾LQL�YXUJXODU��¿QDP��������
V������������%X�ED¾ODPGD�PLPDUOÀ¾ÀQ�³]J¹O�DODQÀQGD�WHPHOOHQHQ�PHN�Q�NDYUD\ÀÆÀQD�YH�
¹UHWLPLQH�GDLU�G³Q¹Æ¹P¹Q�PLPDUOÀN�IHOVHIH�HWNLOHÆLPL�¤HU¤HYHVLQGH�J¹¤O¹�ELU�EL¤LPGH�
RNXQDELOGL¾L�PRGHUQGHQ�SRVW�PRGHUQH�GH¾LÆHQ�SDUDGLJPDVÀ��EX�HWNLOHÆLPLQ�PLPDUOÀN�
NXUDP�YH�SUDWL¾LQL�G³Q¹ÆW¹UPH�EL¤LPLQL�RUWD\D�NR\PDN�D¤ÀVÀQGDQ�GD�ELU�R�NDGDU�J¹¤O¹�
SRWDQVL\HOOHU�¹UHWPHNWHGLU�

0RGHUQ�PLPDUOÀ¾ÀQ�VR\XW�YH�ED¾ODPGDQ�NRSXN�PHN�Q�NDYUD\ÀÆÀQÀQ�WDQÀPODQPDVÀ�YH�
XOXVODUDUDVÀ�ELU�¹VOXS�RODUDN�HOH�DOÀQÀÆÀ������\ÀOÀQGD�3KLOLS�-RKQVRQ�YH�+HQU\�5XVVHO�
+LWFKFRFNÚXQ�7KH�,QWHUQDWLRQDO�6W\OH�NLWDEÀ�YH�0XVHXP�RI�0RGHUQ�$UWÚWD�G¹]HQOHQHQ�
0RGHUQ� 0LPDUOÀN� VHUJLVL� LOH� JHU¤HNOHÆPLÆWLU� �&KLQJ� YG��� ������ V�� ������ $QFDN�
PLPDUOÀNWD�PRGHUQL]PLQ��KHP�PLPDUOÀ¾ÀQ�NHQGL�NXUDP�YH�SUDWL¾L�L¤HULVLQGH�KHP�GH�
GL¾HU�GLVLSOLQOHU�LOH�LOLÆNLVL�¤HU¤HYHVLQGH�¤RN�GDKD�GHULQ�WHPHOOHUH�GD\DQGÀ¾À�V³\OHQHELOLU��
%X�¤HU¤HYHGH�PLPDUOÀNWD�PRGHUQL]PLQ�GR¾XÆX�ELU¤RN�NXUDPFÀ�WDUDIÀQGDQ�HOH�DOÀQPÀÆWÀU��
�UQH¾LQ�9LGOHU� �������EX�ED¾ODPGD��PLPDUOÀNWD�PRGHUQL]PLQ�ÜLFDGÀQÀÝ�$\GÀQODQPD�
G¹Æ¹QFHVL\OH� LOLÆNLOHQGLUHUHN� QHR�NODVLN� PLPDUOÀN� ¹]HULQGHQ� RNX\DQ� .DXIPDQQÚÀ� YH�
GDKD�GD�³QFHVLQH�JLGHUHN�PRGHUQL]PLQ�GR¾XÆXQD�GDLU�RNXPDODUÀQÀ�5³QHVDQVD��“PLPDU�
SHUVSHNWLI¤LÝ�RODUDN�HOH�DOGÀ¾À�%UXQHOOHVFKL�YH�$OEHUWLÚ\H�GD\DQGÀUDQ�0DQIUHGR�7DIXULÚ\L�
LUGHOHU��9LGOHU��������V����������V�����������
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0RGHUQ� IHOVHIHQLQ� N³NOHUL� GH� WÀSNÀ�PRGHUQ�PLPDUOÀ¾ÀQ� GR¾XÆXQD� GDLU� WDUWÀÆPDODUÀQ�
WHPHOOHQGL¾L�]HPLQGH�ROGX¾X�JLEL��NLPL�]DPDQ�����\¹]\ÀOD�5³QHVDQV�G¹Æ¹QFHVLQH��NLPL�
]DPDQ� ���� \¹]\ÀOD� 'HVFDUWHVÚLQ� NDUWH]\HQ� IHOVHIHVLQH� GD\DQGÀUÀOPDNWDGÀU��0RGHUQL]P�
YH�PRGHUQOLN�NDYUDPODUÀ� LVH�5³QHVDQV� LOH�EDÆOD\DQ�$\GÀQODQPD� LOH�NDUÆÀOÀ¾ÀQÀ�EXODQ�
G¹Æ¹QVHO�YH�SUDWLN�G³Q¹Æ¹P�V¹UH¤OHUL�¹]HULQGHQ�RNXQPDNWDGÀU��&HYL]FL��������V������
������%X�¤HU¤HYHGH�PRGHUQ�PLPDUOÀ¾ÀQ�WHPHOOHQGL¾L DNÀOFÀ�YH�VR\XW�G¹Æ¹QVHO�DOW�\DSÀQÀQ�
N³NOHULQLQ�����\¹]\ÀOGD�$OEHUWLÚQLQ�SHUVSHNWLI�WHPVLOLQGH�VRPXWODÆWÀ¾À�V³\OHQHELOLU��%X�
WHPVLOL\HW�EL¤LPLQLQ�UDV\RQHO�WHPHOLQLQ�LVH�ÜELOHQ�³]QHÝ�YH�³]QHQLQ�ELOPHVLQH�DLW�RODQ�
ÜLGHDÝQÀQ�WHPVLOL\HWL�RODUDN�ÜQHVQHÝ�D\UÀPÀQÀQ�N³NOHQGL¾L�3ODWRQÚXQ�ÜGX\XOXU�RODQÝ�ve 
ÜG¹Æ¹Q¹O¹U�RODQÝ�D\UÀPÀQD�NDGDU�L]L�V¹U¹OHELOLU���HOLNHO��������V�����������

*³U¹OG¹¾¹�¹]HUH�����\¹]\ÀOÀQ�LON�\DUÀVÀQGD�ELU�PLPDUL�¹VOXS�RODUDN�NDUÆÀOÀ¾ÀQÀ�EXODQ�
PRGHUQ� G¹Æ¹QFHQLQ� PLPDUL� NDUÆÀOÀNODUÀ�� DOWPHWLQOHUL� LOH� ELU� DUDGD� RNXQGX¾XQGD�
IHOVHIHGH�N³NOHQHQ�WHPHOOHUH�GD\DQPDNWDGÀU��$\QÀ�]DPDQGD�����\¹]\ÀOÀQ�LON�\ÀOODUÀQGD�
RUWD\D�¤ÀNDQ�YH�³]HOOLNOH�VDQDWWD�NDUÆÀOÀ¾ÀQÀ�EXODQ�VR\XWODPD��EL¤LPVHO�SDU¤DODQPD�YH�
NRPSR]LV\RQD�GD\DOÀ�DQOD\ÀÆ�PLPDUOÀNWD�GD�NDUÆÀOÀ¾ÀQÀ�N¹EL]P��I¹W¹UL]P��NRQVWU¹NWLY]P�
JLEL� \DNODÆÀPODUGD� EXOPXÆWXU�� $UGÀQGDQ� JHOLÆHQ� VR\XW� VDQDWOD� WDPDPHQ� QHVQHGHQ�
NRSDUDN�VDI�VR\XW�RODQÀQ�DUD\ÀÆÀQD�\³QHOHQ�DQOD\ÀÆ�LVH�PLPDUOÀ¾D�GD�WHPHOOHU�ROXÆWXUDQ��
ÜQHR�3ODWRQLNÝ�ILNLUOHU�LOH�ÆHNLOOHQHQ�GH�6WLMO��V¹SUHPDWL]P�JLEL�DNÀPODUGD�WHPHOOHQPLÆWLU�
�$QWPHQ�� ������ V�� �������� ¿]OHUL� $QWLNLWHÚ\H� NDGDU� V¹U¹OHELOHQ�� N³NOHQGL¾L� WHPHOL�
LVH� 5³QHVDQV� YH� $\GÀQODQPDÚQÀQ� DNOÀ� YH� ³]QH\L� HVDV� DODQ� IHOVHIL� \DNODÆÀPODUÀQGD�
EXODQ�PRGHUQ�PLPDUOÀN�DQOD\ÀÆÀQÀQ� VR\XW�YH�ED¾ODPVÀ]�PHN�QVDO�NRPSR]LV\RQXQXQ�
WHPVLOL\HWLQL��7KHR�YDQ�'RHVEXUJÚXQ�¤DOÀÆPDODUÀQGD�EXOPDN�P¹PN¹QG¹U��ÅHNLO����

ÃHNLO����D��7KHR�YDQ�'RHVEXUJ��.¹¤¹N�%DOR�6DORQX��/Ú$XEHWWH�,QWHULRUÚÀQ�'³Q¹Æ¹P¹��Stras�
ERXUJ��������85/�����E��7KHR�YDQ�'RHVEXUJ�	�&RUQHOLV�YDQ�(HVWHUHQ��EDU�UHVWRUDQOÀ�DOÀÆYHULÆ�

PHUNH]L�WDVDUÀPÀ��/DDQ�YDQ�0HHUGHUYRRUW��/DKH\��������85/����

6R\XW�PHN�QVDO�NRPSR]LV\RQODUGD�WHPHOOHQHQ�EX�PLPDUL�DQOD\ÀÆ��,��'¹Q\D�6DYDÆÀÚQÀQ�
GR¾XUGX¾X� NRQXW� VRUXQX� JLEL� VRQX¤ODUOD� ELU� DUDGD� GH¾HUOHQGLULOGL¾LQGH�� PRGHUQ�
PLPDUOÀ¾ÀQ�YH�PRGHUQ�NRQXWXQ�JLGHUHN�ED¾ODPVÀ]��\HUVL]��]DPDQVÀ]��HYUHQVHO�JH¤HUOL��
VHUL�¹UHWLOHELOLU��IRQNVL\RQD�\³QHOLN��NRQXW�LKWL\DFÀQÀ�KÀ]OÀ�YH�HWNLQ�EL¤LPGH�NDUÆÀOD\DFDN�
VWDQGDUGL]DV\RQD�GD\DOÀ�ELU�DQOD\ÀÆD��/H�&RUEXVLHUÚLQ�9HUV�XQD�$UFKLWHFWXUHÚGD�WDQÀPODGÀ¾À�
JLEL�ÜWRSOX�¹UHWLPLQÝ ve ÜPDNLQHÝ�HVWHWL¾LQLQ�¹U¹Q¹QH�G³Q¹ÆPH\H�EDÆODPDVÀQD�VHEHS�

a E
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ROPXÆWXU��7DOX��������V����������/H�&RUEXVLHU��������V�����������

0RGHUQL]PLQ� HUNHQ����� \¹]\ÀOGD� ³]HOOLNOH� NRQXW�PLPDUOÀ¾À� ¤HU¤HYHVLQGH� \R¾XQODÆDQ�
SUDWLNWHNL�NDUÆÀOÀ¾ÀQÀQ��HQD]GDYDUROXÆ�ve WRSOX�¹UHWLPH�GD\DOÀ�\DSÀVÀQÀQ�HOHÆWLULVL�GH�¤RN�
JH¤PHGHQ�KHP�NXUDPVDO�KHP�GH�SUDWLN�DODQGD�NDUÆÀOÀ¾ÀQÀ�EXOPD\D�EDÆODU��7DOX��������
V���������V���������������<¹]\ÀOÀQ�LNLQFL�\DUÀVÀQGDQ�LWLEDUHQ�KÀ]�ND]DQDQ�EX�HOHÆWLUHO�
GXUXPX�&KLQJ��-DU]RPEHN�YH�3UDNDVK��&KLQJ�YG���������V�������ÆX�ÆHNLOGH�LIDGH�HGHU� 
Üâ�����ÚGH�EX�NDGDU�¹PLW�YHULFL�J³U¹QHQ�ÆH\�������\ÀOÀQD�JHOLQGL¾LQGH�VDGHFH�GDUDOWÀFÀ�
GH¾LO��D\QÀ�]DPDQGD�YHUGL¾L� V³]OHUL�\HULQH�JHWLUPHNWH�EDÆDUÀVÀ]�RODUDN�J³U¹O¹\RUGX�Ý 
0LPDUOÀNWD� PRGHUQL]PLQ� PHYFXW� VRQX¤ODUÀQÀQ ÜEDÆDUÀVÀ]Ý� RODUDN� GH¾HUOHQGLULOPHVLQLQ 
DUGÀQGDQ�������\ÀOÀQGD�\D\ÀQODQDQ�&KDUOHV��-HQFNVÚLQ�7KH�/DQJXDJH�RI�3RVW�0RGHUQ�
$UFKLWHFWXUH�NLWDEÀ�YH������\ÀOÀQGD�0R0$ÚGD�JHU¤HNOHÆWLULOHQ�7UDQVIRUPDWLRQV�LQ�0RGHUQ�
$UFKLWHFWXUH�VHUJLVL�LOH�PRGHUQ�PLPDUOÀ¾ÀQ�G³Q¹ÆPH\H�EDÆOD\DQ�YH�Ü¤R¾XOFXÝ�ELU�KDO�
DODQ� \DSÀVÀ� YXUJXODQÀU� �1HVELWW�� ������ V�� �������� 6HUJLQLQ� ����� \ÀOÀQGD� \D\ÀQODQDQ�
NDWDOR¾XQXQ� JLULÆ� \D]ÀVÀQGD� 'UH[OHU� ������� V����� PRGHUQ� PLPDUOÀ¾ÀQ� ³QF¹OHULQLQ�
WDQÀPODGÀ¾À�GLOGHQ�X]DNODÆÀOGÀ¾ÀQÀ�YH�EX�\ÀOD�JHOLQGL¾LQGH�PRGHUQ�PLPDUOÀN�NDYUDPÀQÀQ�
LIDGH�HWWL¾L�ÆH\LQ�G³Q¹ÆW¹¾¹Q¹�ÆX�V³]OHUOH�LIDGH�HGHU�

Ü6RQ� \LUPL� \ÀO� ER\XQFD�PRGHUQ�PLPDUOÀN� WDULKL�� EDÆODQJÀ¤WD� ³UW¹N� RODQ� RODVÀOÀNODUÀ�
¤³]PH��JHOLÆWLUPH�YH�G³Q¹ÆW¹UPH�WDULKL�ROPXÆWXU��0LPDUL�SUDWLNWHQ�GDKD�¤RN�GH¾LÆHQ�
ÆH\�� ELQDODUÀ� J³UPH� YH� RQODU� KDNNÀQGD� NRQXÆPD� ÆHNOLPL]GLU�� 'H¾LÆLPLQ� WHPHOLQGH��
\D\JÀQ�DPD�KL¤ELU�ÆHNLOGH�HYUHQVHO�ROPD\DQ��³QF¹OHUL�WDUDIÀQGDQ�DQODÆÀODQ�PLPDULGHNL�
PRGHUQ�KDUHNHWLQ�VRQD�HUGL¾L�GX\JXVX�\DWÀ\RU�Ý�

%X�¤HU¤HYHGH������\¹]\ÀOÀQ�LNLQFL�\DUÀVÀQÀ�NDSVD\ÀFÀ�EL¤LPGH�PRGHUQH�NDUÆÀ�SRVWPRGHUQLQ�
\DYDÆ�\DYDÆ�WDQÀPODQPD\D�EDÆODGÀ¾À�]HPLQLQ�WHPHOOHULQL��XOXVODUDUDVÀ��ED¾ODPVÀ]�YH�VR\XW�
RODQD�NDUÆÀ��E³OJHVHOFL��WDULKVHO�YH�DQODPVDO�RODQÀQ�\HUOHÆWLULOGL¾L�WDUWÀÆPDODUGD�EXOGX¾X�
V³\OHQHELOLU��%X�WDUWÀÆPDODUÀQ�G¹Æ¹QVHO�DOW\DSÀVÀ�,,��'¹Q\D�6DYDÆÀQÀQ�JHWLULVL\OH�RUWD\D�
¤ÀNDQ�NLPOLN��DLGL\HW�YH�DQODP�VRUJXODPDODUÀ\OD�LOLÆNLOL�RODUDN�IHOVHIH��HGHEL\DW��VDQDW�
JLEL� IDUNOÀ�GLVLSOLQOHUGH�RUWD\D�NR\XODQ�¤DOÀÆPDODU�YH�\DÆDPVDO�SUDWLNOHUGH�NDUÆÀOÀ¾ÀQÀ�
EXOPXÆWXU��

'³QHPLQ� J¹QGHOLN� \DÆDP� SUDWLNOHULQL� YH� GROD\ÀVÀ\OD� PLPDUOÀ¾ÀQÀ� G³Q¹ÆW¹U¹F¹�
HWNLVL\OH�³Q�SODQD�¤ÀNDQ�IHOVHIL�WHPHOLQL�IHQRPHQRORMLN�EDNÀÆ�D¤ÀVÀ�¹]HULQGHQ�RNXPDN�
P¹PN¹QG¹U��1HVELWW�IHQRPHQRORMLQLQ��SRVWPRGHUQL]PLQ�ÜWDQÀPOD\ÀFÀ�SDUDGLJPDÝODUÀQGDQ�
ELUL�ROGX¾XQX�EHOLUWHUHN�EX� IHOVHIL�\DNODÆÀPÀQ�PLPDUOÀNWD��Ü\HUÝ ve ÜDQODPÝa�GD\DOÀ�
ÜWHPDODUÝ�¤HU¤HYHVLQGH��EHGHQ��GHQH\LP��GX\XVDOOÀN��WHNWRQLN��GR¾D��¤HYUH��\HULQ�UXKX��
E³OJHVHOFLOLN� JLEL� NDYUD\ÀÆODUD� GDLU� WDUWÀÆPDODU� ¹]HULQGHQ�NDUÆÀOÀ¾ÀQÀ� EXOGX¾XQX� LIDGH�
HGHU��1HVELWW��������V���������V����������

%X�ED¾ODPGD�(GPXQG�+XVVHUO� �����������ÚLQ� HSLVWHPRORMLQLQ�NRQXVX�RODUDN�RUWD\D�
NR\GX¾X� IHQRPHQRORMLN� ¤DOÀÆPDODUÀQÀ�� YDUOÀN� IHOVHIHVLQLQ� DODQÀQD� ND\GÀUDUDN� HOH� DODQ�
0DUWLQ� +HLGHJJHU� ������������� 0DXULFH� 0HUOHDX�3RQW\� ������������ JLEL� ILOR]RIODU��
dünya deneyimi ve ÜLQVDQODUÀQ� G¹Q\D\D� DQODP� \¹NOHPH� WDU]ÀÝQÀQ� VRUJXODQPDVÀQÀ�
IHQRPHQRORMLN� WDUWÀÆPDQÀQ� PHUNH]LQH� \HUOHÆWLUPLÆOHUGLU� �&HYL]FL�� ������ V�� ����������
)HQRPHQRORMLN�EDNÀÆ�D¤ÀVÀQÀQ�JHWLUGL¾L�G³Q¹Æ¹P�NDSVDPÀQGD�GH¾HUOHQGLULOGL¾LQGH��/H�
&RUEXVLHUÚLQ� VR\XW� YH� \HUGHQ� NRSXN� ELU� GLO� LOH� \DOQÀ]FD� IRQNVL\RQD� \³QHOLN� RODUDN�
WDQÀPODGÀ¾À�ÜL¤LQGH�\DÆDQÀODFDN�PDNLQHÝVLQLQ�� LQVDQÀQ�\DÆDQWÀVÀQD�YH�YDUROXÆXQD�GDLU�



��� 6R\XW�'�]OHPOHULQ�$OJñVDO�.RPSR]LV\RQX��0LPDUOñN�)HOVHIH�(WNLOHśLPL�dHUoHYHVLQGH�
/XñV�%DUUDJiQªñQ�.RQXW�0LPDUOñĨñ�h]HULQH�'|QHPVHO�%LU�2NXPD��

DQODPODUÀ�D¤ÀPODGÀ¾À�meskene G³Q¹Æ¹P¹Q¹���PLPDUOÀN�IHOVHIH�HWNLOHÆLPL�GR¾UXOWXVXQGD�
JHU¤HNOHÆHQ�SDUDGLJPD�GH¾LÆLPL�¤HU¤HYHVLQGH�RNXPDN�P¹PN¹QG¹U�

,,��'¹Q\D�6DYDÆÀQÀQ�HWNLVL\OH�GH¾LÆPH\H�EDÆOD\DQ�SDUDGLJPDQÀQ�IHQRPHQRORMLN�GHQH\LP��
GX\XVDOOÀN��\HU��NLPOLN��DLGL\HW�JLEL�NDYUDPODU�HWUDIÀQGD�ÆHNLOOHQHQ�ILNLUOHUL�PLPDUOÀNWDNL�
NDUÆÀOÀ¾ÀQÀ�E³OJHVHO�RODQÀQ��EHOLUOL�ELU�FR¾UDI\D�YH�\HUH�DLW�RODQÀQ�WDUWÀÆÀOPD\D�EDÆODQPDVÀ\OD�
EXOPXÆWXU��5LFKDUG�-��1HXWUD������\ÀOÀQGD�5HJLRQDOLVP�LQ�$UFKLWHFWXUHÚGD�GDKD�WHPHO�
ELU� \DNODÆÀPOD�PRGHUQLQ�PDNLQH� UHIHUDQVOÀ� DQOD\ÀÆÀQÀQ� YH� E³OJHVHOFL� GR¾D� UHIHUDQVOÀ�
LOLÆNLOHULQ� DUDNHVLWLQGH� ELU� NDYUD\ÀÆ� EHQLPVHPLÆWLU� �&DQL]DUR�� ������ V�� ������ /HZLV�
0XPIRUG�GD������\ÀOÀQGD�1HXWUDÚ\D�EHQ]HU�ELU�\DNODÆÀPOD��PHNDQLN�LÆOHYOHULQ�HOHÆWLULVL�
GR¾UXOWXVXQGD��LQVDQ�GHQH\LPL�YH�¤HYUHVHO�YHULOHUOH�LOLÆNLOHQHQ�ELU�E³OJHVHOFLOLN�DQOD\ÀÆÀ�
³QHUPLÆWLU� �0XPIRUG�� ������ V�� ������ %³OJHVHOFLOLN� WDUWÀÆPDODUÀQÀQ� HUNHQ� ³UQHNOHUL�
NDSVDPÀQGD�IDUNOÀODÆDQ�ELU�\RUXP�GD�+XJK�6��0RUULVRQÚÀQ������\ÀOÀQGD�RUWD\D�NR\GX¾X�
8OXVODUDUDVÀ��VOXEXQ�]DPDQ�L¤HULVLQGH�E³OJHVHO�\DQVÀPDODU�¹UHWWL¾L�ILNULGLU��0RUULVRQ��
������V�������

1HXWUD��0RUULVRQ�YH�0XPIRUGÚXQ�\DNODÆÀPODUÀQGD�GD�J³U¹OG¹¾¹�¹]HUH�����ÚOL�\ÀOODUD�
NDGDU�RUWD\D�NR\XODQ�EX�E³OJHVHOFL�EDNÀÆ���]NDQ�������ÚÀQ�GD�LIDGH�HWWL¾L�JLEL�WHPHOGH�
ÜPRGHUQL]PH�GH¾LO�XOXVODUDUDVÀFÀOÀ¾DÝ�NDUÆÀ�ELU�GXUXÆ�J³VWHUPHNWHGLU���]NDQ��������V��
������<LUPLQFL�\¹]\ÀOÀQ� LON�\DUÀVÀQGD�E³OJHVHOFLOLN�G¹Æ¹QFHVL�NDSVDPÀQGD�HOH� DOÀQDQ��
PDNLQH�YH�GR¾D��XOXVODUDUDVÀ�RODQOD�E³OJHVHO�RODQ�JLEL�LNLOL�NDYUD\ÀÆODUÀQ�DUDNHVLWLQGH�
¹UHWLOHFHN�\DNODÆÀPODUÀQ�HUNHQ�DUD\ÀÆODUÀ������\¹]\ÀOÀQ�LNLQFL�\DUÀVÀQGD�HOHÆWLUHO�E³OJHVHOFLOLN�
RODUDN�WDQÀPODQDFDN�DQOD\ÀÆÀQ�WHPHOOHULQL�ROXÆWXUPXÆWXU��(UNHQ�����\¹]\ÀOGD�NXUXODQ�
)UDQNIXUW�2NXOXÚQXQ�HWNLOHULQLQ������YH���ÚOÀ�\ÀOODUGD�$YUXSD�YH�.X]H\�$PHULNDÚGD�
\D\JÀQODÆPDVÀ\OD�HOHÆWLUHO�WHRULQLQ�YDUOÀ¾À�IHOVHIL�DODQGD�J¹¤OHQPLÆ��VRQUDNL�\LUPL�\ÀOGD�
GD�NXUDPVDO�YH�SUDWLN�DODQGD�KHP�IHOVHIH�KHP�GH�PLPDUOÀN�GLVLSOLQLQGH�¤RN�¤HÆLWOL�
NDUÆÀOÀNODU�EXOPXÆWXU��0DOJUDYH�YH�*RRGPDQ��������V�����������

¿ON� RODUDN� ����� \ÀOÀQGD� $OH[DQGHU� 7]RQLV� YH� /LOLDQ� /HIDLYUH� WDUDIÀQGDQ� 7KH� *ULG�
DQG� 7KH� 3DWKZD\ PHWQLQGH� WDQÀPODQDQ� HOHÆWLUHO� E³OJHVHOFLOLN� NDYUDPÀ�� ����� \ÀOÀQGD�
)UDPSWRQ� WDUDIÀQGDQ� ÜHYUHQVHO�PHGHQL\HWÝ ve ÜEHOLUOL� ELU� \HULQÝ�³]J¹O�QLWHOLNOHULQLQ�
ELU� DUDGDOÀ¾ÀQÀ� NXUJXODPD� DQOD\ÀÆÀ� ¤HU¤HYHVLQGH� WHPHO� UHIHUDQVODUÀQÀ� 3DXO� 5LFRXUÚGDQ�
DODFDN�ÆHNLOGH�HOH�DOÀQPÀÆWÀU��)UDPSWRQ��������V���������V����������)UDPSWRQ��������
EX�PHWLQGH�HOHÆWLUHO�E³OJHVHOFLOLN�NDYUDPÀQÀ�DNWDUPDGDQ�³QFH�5LFRHXUÚXQ������WDULKOL�
8QLYHUVDO�&LYLOL]DWLRQ�DQG�1DWLRQDO�&XOWXUHV�PHWQLQGHQ�DOÀQWÀ�\DSDU�YH�EX�¤HU¤HYHGH�HOH�
DOGÀ¾À�NDYUDPÀ�%DUUDJ�QÚÀQ�XOXVODUDUDVÀ�¹VOXEXQ�GLOLQGHQ�NRSWX¾X�G³QHPLQLQ�PLPDUOÀN�
DQOD\ÀÆÀQÀQ�GD�GDKLO�ROGX¾X�IDUNOÀ�PLPDUODUÀQ�¤DOÀÆPDODUÀ\OD�³UQHNOHU��)UDPSWRQ��������
V�� ���������� )UDPSWRQÚÀQ� IHOVHIL� WHPHOOHULQL� +HLGHJJHUÚLQ� ¿QÆD� (WPHN� ¿VNDQ� (WPHN�
'¹Æ¹QPHN� PHWQL\OH� LOLÆNLOL� RODUDN� NXUJXODGÀ¾À� ÜHOHÆWLUHO� E³OJHVHOFLOLNÝ� DQOD\ÀÆÀ� �\HU��
WRSRJUDI\D��ED¾ODP��LNOLP��ÀÆÀN��GX\XVDOOÀN�NDSVDPÀQGD�ROXÆWXUGX¾X�ÜGLUHQ¤�QRNWDODUÀÝyla� 

�� �)UDPSWRQ�� ������ V�� �������� �]NDQÚÀQ� ÜPRGHUQÝ ve ÜVR\XWÝ� E³OJHVHOFLOLN� RODUDN�
WDQÀPODGÀ¾À�E³OJHVHOFLOLN� DQOD\ÀÆÀ�� VR\XW�QLWHOLNOHUL� YH�N¹WOH�NXUJXVXQXQ��N¹OW¹UHO� YH�

��+HLGHJJHU��LQVDQÀQ�YDUROXÆXQX�YH�G¹Q\D\À�DQODPODQGÀUPD�EL¤LPLQL��ÜÆH\ÝOHULQ�GHQH\LPL�DUDFÀOÀ¾À\OD�
ÜPHVNHQ�WXWPDÝ��GZHOOLQJ��NDYUDPÀQD�ED¾OÀ�RODUDN�V¹UG¹UG¹¾¹�WDUWÀÆPDVÀQÀ��LON�RODUDN������\ÀOÀQGD�
\D\ÀQODQDQ�ÅH\��7KH�7KLQJ��PHWQLQGH��DUGÀQGDQ������\ÀOÀQGD�\D\ÀQODQDQ�¿QÆD�(WPHN�¿VNDQ�(WPHN�
'¹Æ¹QPHN�DGOÀ��%XLOGLQJ�'ZHOOLQJ�7KLQNLQJ��PHWQLQGH��$OPDQ\DÚQÀQ�,,��'¹Q\D�6DYDÆÀ�VRQUDVÀ�G³Q¹�
Æ¹P¹QH�SDUDOHO�RODUDN�JHOLÆHQ�V¹UH¤WH�RUWD\D�NR\PXÆWXU��6KDUU��������V���������
��2ULMLQDO�¿QJLOL]FH�PHWLQGH�ÜSRLQWV�IRU�DQ�DUFKLWHFWXUH�RI�UHVLVWDQFHÝ�RODUDN�LIDGH�HGLOPLÆWLU
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\HUH�GD\DOÀ�QLWHOLNOHUOH�\HQLGHQ�\RUXPODQPDVÀ�G¹Æ¹QFHVL�LOH�SDUDOHO�RODUDN�RNXQDELOLU�
��]NDQ��������V�����������

6RQX¤� RODUDN��PLPDUOÀN� YH� IHOVHIH� HWNLOHÆLPL� ¤HU¤HYHVLQGH�PRGHUQGHQ� SRVWPRGHUQH��
VR\XW��ED¾ODPVÀ]�YH�XOXVODUDUDVÀ�RODQGDQ��\HUH�GD\DOÀ��GHQH\LPVHO�YH�E³OJHVHOFL�RODQD�
GR¾UX�JHU¤HNOHÆHQ�SDUDGLJPD�GH¾LÆLPL�NDSVDPÀQGD�V¹UG¹U¹OHQ�EX�NXUDPVDO�RNXPD\À��
%DUUDJ�QÚÀQ�PLPDUL�SUDWL¾LQLQ�G³QHPVHO�LQFHOHPHVL�¹]HULQGHQ�\DSPDN�P¹PN¹QG¹U�

���6R\XW�'�]OHPOHULQ�$OJñVDO�.RPSR]LV\RQX��/XLV�%DUUDJiQ�0LPDUOñĨñ

%DUUDJ�QÚÀQ� PLPDUOÀN� SUDWL¾LQL� HWNLQ� ELU� EL¤LPGH� JHU¤HNOHÆWLUGL¾L� ���������� \ÀOODUÀ�
DUDVÀ� G³QHP� �$PEDV]�� ������ (PDQXHO�� ������ V�� ����� G¹Æ¹QVHO� YH� SUDWLN� DOW\DSÀVÀ�
ile erken modernist� G³QHPGHQ� SRVWPRGHUQ� G³QHPH� GR¾UX� JHU¤HNOHÆHQ� SDUDGLJPD�
GH¾LÆLPL�V¹UHFL\OH�SDUDOHO�RODUDN�RNXQDELOLU��%X�ED¾ODPGD�¤DOÀÆPD�NDSVDPÀQGD��³QFHOLNOH�
%DUUDJ�QÚÀQ�PLPDUOÀN�DQOD\ÀÆÀQGD�JHU¤HNOHÆHQ�G³Q¹Æ¹P¹�WHWLNOH\HQ�G³QHPVHO�JLUGLOHULQ�
YH�HÆLNOHULQ�EHOLUOHQPHVLQLQ�DUGÀQGDQ�EX�¤HU¤HYHGH�\DSÀODFDN�RNXPD�LOH�PRGHUQL]PLQ�
XOXVODUDUDVÀ�¹VOXEXQ�VR\XW��ED¾ODPVÀ]��QHR�3ODWRQLN�UHIHUDQVODUÀQÀQ�PLPDUOÀN�NDSVDPÀQGD�
NXUJXODQPDVÀ\OD� ROXÆDQ� GLOLQLQ�� IHQRPHQRORMLN� \DNODÆÀP� LOH�yere, insan deneyimine 
YH� GX\XVDOOÀ¾D� GD\DOÀ� DOJÀVDO� ELU� \DSÀ\D� G³Q¹Æ¹P¹� V¹UHFLQLQ� SUDWLNWHNL� NDUÆÀOÀ¾ÀQÀQ�
LUGHOHQPHVL�KHGHIOHQPLÆWLU�

.XUDPVDO�WDUWÀÆPDGD�GD�J³U¹OG¹¾¹�¹]HUH�PLPDUOÀN�IHOVHIH�HWNLOHÆLPL\OH�SDUDOHO�RODUDN�
JHU¤HNOHÆHQ�EX�SDUDGLJPD�GH¾LÆLPL��VRV\DO��N¹OW¹UHO��VL\DVL��HNRQRPLN�ELU¤RN�JLUGL\L�ELU�
DUDGD�L¤HUPHNWHGLU��%X�GR¾UXOWXGD�%DUUDJ�QÚÀQ�PLPDUOÀ¾ÀQÀ�HWNLOH\HQ�¤RN�NDWPDQOÀ�ELU�
LOLÆNLOHU�D¾ÀQÀQ�E¹W¹QF¹O�RODUDN�GH¾HUOHQGLULOPHVLQLQ�\DSÀOPDVÀ�YH�G³Q¹ÆHQ�PLPDUOÀN�
DQOD\ÀÆÀQÀ�ÆHNLOOHQGLUHQ�HÆLNOHULQ�EHOLUOHQPHVLQGH�$PEDV]ÚÀQ�¤DOÀÆPDVÀQGDQ�YH�(PDQXHO�
HGLW³UO¹¾¹QGH�GHUOHQHQ�&RQWHPSRUDU\�$UFKLWHFWV�NLWDEÀQGD�NURQRORMLN�RODUDN�ELU�DUD\D�
getirilen Ü¿ÆOHUÝ� OLVWHVLQGHQ� \DUDUODQÀOPÀÆWÀU� �$PEDV]�� ������ (PDQXHO�� ������ V�� �����
$PEDV]�������\ÀOÀQGD�\D\ÀQODQDQ�0R0$�NDWDOR¾XQGD�%DUUDJ�QÚÀQ�PLPDUOÀN�SUDWL¾LQL�
EHÆ� \ÀOOÀN� ÜSHUL\RWÝODU� ¤HU¤HYHVLQGH� HOH� DOPÀÆ� YH� EX� SHUL\RWODUGD�PLPDUOÀN� SUDWL¾LQL�
HWNLOH\HQ�WHPHO�JLUGLOHUOH�EHUDEHU�¤DOÀÆPDODUÀQÀQ�ELU�OLVWHVLQL�VXQPXÆWXU��$PEDV]��������
V������������

%X� GR¾UXOWXGD� ¤DOÀÆPD� NDSVDPÀQGD� HWNLOL� RODQ� LON� SDUDPHWUH� E³OJHVHO� ELU� QLWHOLN�
WDÆÀ\DFDN�ÆHNLOGH�$PEDV]ÚD�UHIHUDQVOD�EHOLUOHQPLÆWLU��$PEDV]�������ÚÀQ�GD�LIDGH�HWWL¾L�
JLEL�PLPDUÀQ�GR¾GX¾X�YH�E¹\¹G¹¾¹�\HU�RODQ�0HNVLNDÚQÀQ�*XDGDODMDUD�NHQWLQGH�\DÆDGÀ¾À�
YH�0H[LFR�&LW\ÚH�WDÆÀQDQD�NDGDU�JH¤HQ�V¹UH¤�L¤HULVLQGH�PLPDUOÀN�SUDWL¾LQL�V¹UG¹UG¹¾¹�
G³QHP��������������SDUDPHWUH�GH¾LÆLPLQH�ED¾OÀ�RODUDN�JHU¤HNOHÆHQ�G³Q¹Æ¹P¹Q¹Q�LON�
HYUHVL�RODUDN�RNXQDELOLU��%DUUDJ�QÚÀQ�EX�G³QHPGH�WDVDUODGÀ¾À�WHNLO�NRQXW�³UQHNOHULQLQ�
RUWDN�³]HOOLNOHUL�Ü¿VODP�PLPDULVL��³]HOOLNOH�)DV�Ý�QGHQ�HWNLOHU�WDÆÀ\DQ�ÜDYOXÝ��ÜEDK¤HÝ�ve 
Ü$NGHQL]�WHUDVODUÀÝ�LOH�\HUH�³]J¹�PHNDQVDO�NXUJX\X�\DQVÀWDQ�ELU�GLOH�VDKLS�ROPDODUÀGÀU�
�$PEDV]��������V��������7DVDUÀP�GLOLQLQ�EX�HYUHVLQH�³UQHN�RODUDN�KHU�ELUL�*XDGDODMDUD��
0HNVLNDÚGD�LQÆD�HGLOHQ��������+DUSHU�GH�*DULEL�(YL��������*��&ULVWR�(YL�YH������������
*RQ]DOH]�/XQD�(YL�YHULOHELOLU��$PEDV]��������V�����������85/�����ÅHNLO�����
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ÃHNLO����D��������+DUSHU�GH�*DULEL�(YL��$PEDV]��������V�������
E��������*��&ULVWR�(YL��$PEDV]��������V�������

%X� ³UQHNOHU� L¤HULVLQGHQ�*RQ]DOH]� /XQD� (YL� GHWD\OÀ� RODUDN� LQFHOHQGL¾LQGH�� NRQXWXQ�
WDVDUÀP�GLOLQLQ�E³OJH\H�³]J¹�IRUPD�YH�PHNDQVDO�NXUJX\D�GD\DOÀ�UHIHUDQVODUÀQÀQ�\DQÀ�
VÀUD��\HUHO�PDO]HPHOHULQ�UHQN�YH�GRNX�HWNLOHUL\OH�ELU�DUDGD�NXOODQÀPÀQÀQ�YXUJXODQGÀ¾À�
YH�ÀÆÀ¾ÀQ�PHNDQVDO�HWNLVLQLQ�WDVDUÀPD�GDKLO�HGLOGL¾L�J³U¹OPHNWHGLU��85/�����ÅHNLO�����
$PEDV]ÚÀQ�GD�LIDGH�HWWL¾L�¹]HUH�%DUUDJ�QÚÀQ�PLPDUL�GLOLQLQ�WHPHOLQL�L¤HULVLQGH�\HWLÆWL¾L�
*XDGDODMDUD�ÜSXHEORÝVX��Ü0HNVLND�N³\��¤LIWOLN�YH�PDQDVWÀUÝ�PLPDULVL�ROXÆWXUPDNWDGÀU��
¿¤H�G³Q¹N�NDSDOÀ�IRUPODUOD�EX�GROXOXNODUÀ�ELUELULQH�ED¾OD\DQ�³]HOOHÆPLÆ��WHQKD�DYOX�YH�
YHUDQGDODUGDQ�ROXÆDQ�ERÆOXNODUÀQ�NXUGX¾X�³]J¹Q�PLPDUL�GLO�\DÆDPVDO�JLUGLOHULQ�\DQÀ�
VÀUD�ÀÆÀN��J³OJH�HWNLOHUL�JLEL�IL]LNVHO�YHULOHU�LOH�GH�ÆHNLOOHQPLÆWLU��$PEDV]��������V�����
������%X�¤HU¤HYHGH�*XDGDODMDUD��0HNVLNDÚGD�WDVDUODQDQ�*RQ]DOH]�/XQD�(YL�³UQH¾LQGH�
J³U¹OHQ�YH�SODQ�G¹]OHPLQGH�GH�RNXQDELOHQ�EDK¤H�LOH�LOLÆNLOL�L¤H�G³Q¹N�WDVDUÀP�NDUDUODUÀ��
NDGHPHOL�WHUDVODPDODU�YH�VD¤DNOÀ�JH¤LÆ�PHNDQÀQD�HN�RODUDN�NHPHUOL�WDÆÀ\ÀFÀODUOD�JH¤LOHQ�
\DUÀ�D¤ÀN�PHNDQODU��L¤H�¤HNLOPLÆ�SHQFHUH�YH�NDSÀ�WDVDUÀPODUÀ�\DSÀQÀQ�WDVDUODQGÀ¾À�\HULQ�
\DÆDPVDO��N¹OW¹UHO�YHULOHUL\OH��JHOHQHNVHO�PLPDUOÀN�GLOL\OH�YH�LNOLPVHO�NRÆXOODUÀ\OD�X\XP�
L¤HULVLQGH�ELU�\DNODÆÀPD�VDKLS�ROGX¾XQX�J³VWHUPHNWHGLU�

a E
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ÃHNLO���������������*RQ]DOH]�/XQD�(YL�

D��$YOXGDQ�SHUVSHNWLI��E��6D¤DNOÀ�*H¤LÆ�PHN�QÀ�F��.DW�SODQODUÀ��G��*³U¹Q¹ÆOHU��85/����

a E

F

d



��� 6R\XW�'�]OHPOHULQ�$OJñVDO�.RPSR]LV\RQX��0LPDUOñN�)HOVHIH�(WNLOHśLPL�dHUoHYHVLQGH�
/XñV�%DUUDJiQªñQ�.RQXW�0LPDUOñĨñ�h]HULQH�'|QHPVHO�%LU�2NXPD��

0LPDUÀQ�0H[LFR�&LW\ÚH�WDÆÀQPDVÀQÀQ�DUGÀQGDQ�G³Q¹ÆPH\H�EDÆOD\DQ�PLPDUL�GLOL�LVH�/H�
&RUEXVLHU�YH�8OXVODUDUDVÀ��VOXS�HWNLOHUL�J³VWHUHQ��VR\XW�GLOLQLQ�J¹¤OHQGL¾L�YH�IRUPD�
\DQVÀGÀ¾À��LÆOHYVHO�WDVDUÀPODU�RUWD\D�NR\GX¾X�LNLQFL�SHUL\RGX�NDSVDPÀQGD�HOH�DOÀQDELOLU�
�$PEDV]��������V�������%ULWDQQLFD���������0H[LFR�&LW\ÚH�JHOGL¾LQGH�ÆHKULQ�PRGHUQ�YH�
J¹YHQOL� \DSÀVÀQÀQ�� \DÆDP� EL¤LPLQLQ� KÀ]ÀQÀQ�� VHUEHVWOL¾LQLQ�� DQRQLPOL¾LQLQ� NHQGLVLQGH�
EÀUDNWÀ¾À�HWNL\L�YXUJXOD\DQ�%DUUDJ�Q��NDUÆÀODÆWÀ¾À� W¹P�EX�\HQLOLNOHULQ�*XDGDODMDUD� LOH�
NÀ\DVODQGÀ¾ÀQGD�Ü¹ONHQLQ�JHOHFH¾LQLÝ�EDUÀQGÀUGÀ¾ÀQÀ�EHOLUWPLÆWLU��%X�GR¾UXOWXGD�EDÆNHQWWH�
¤DOÀÆPD\D�EDÆOD\DQ�YH�NHQWLQ�VDKLS�ROGX¾X�GLOH�SDUDOHO�PRGHUQ�ELU�GLOOH�WDVDUODQPÀÆ�
¤HÆLWOL� NRQXWODU� ¹UHWPLÆWLU� �2Ú5RXUNH�� ������ V�� ���������� %X� V¹UHFH� ³UQHN� RODUDN�
������$YHQLGD�3DUTXH��0HNVLNDÚGD�\HU�DODQ�Ü7ZR�)DPLO\Ý�(YL�YH�������/RV�/DPRV�GH�
&KDSXOWHSHFÚWH�EXOXQDQ�,��3L]DUUR�6XDUH]�(YL�YHULOHELOLU��$PEDV]��������V��������ÅHNLO�
����Ü7ZR�)DPLO\Ý�(YL�GHWD\OÀ�RODUDN�LQFHOHQGL¾LQGH�\DSÀQÀQ�WDVDUÀP�GLOLQGH�8OXVODUDUDVÀ�
�VOXS�HWNLVLQLQ�QHW�ELU�ÆHNLOGH�RNXQDELOGL¾L�J³U¹OPHNWHGLU��%X�NDSVDPGD�\DSÀ��FHSKH�
YH�SODQ�NXUJXVXQXQ� VDGH�� IRQNVL\RQHO� YH�QHW�GLOL�� N³ÆH� YH�\DWD\�EDQW�SHQFHUHOHUL��
JHQLÆ�D¤ÀNOÀNODUÀ��EX�ÆHIIDI�YH�JH¤LUJHQ�D¤ÀNOÀNODUOD�ELU�DUDGD�NRPSR]H�HGLOHQ�EH\D]�QHW�
G¹]OHPOHULQ�YDUOÀ¾À�YH�¤DWÀ�WHUDVÀ�LOH�/H�&RUEXVLHU�������ÚQLQ�9HUV�XQH�$UFKLWHFWXUHÚda 
WDQÀPODGÀ¾À�makinesiQH�UHIHUDQVODU�EDUÀQGÀUPDNWDGÀU�

ÃHNLO����D��������,��3L]DUUR�6XDUH]�(YL��/DV�/RPDV�GH�&KDSXOWHSHF��0HNVLND�
E��������Ü7ZR�)DPLO\Ý�(YL��$YHQLGD�3DUTXH��0HNVLND��$PEDV]��������V������

.XUDPVDO� DOW\DSÀGD� V¹UG¹U¹OHQ� WDUWÀÆPDGD� GD� J³U¹OG¹¾¹� ¹]HUH�� ,,��'¹Q\D� 6DYDÆÀQÀQ�
ROXPVX]� HWNLOHULQLQ� ³]HOOLNOH� NRQXW� WDVDUÀPÀ� YH� ¹UHWLPL� ¤HU¤HYHVLQGH� JHU¤HNOHÆHQ�
G³Q¹Æ¹PGH� ³QHPOL� SD\À� EXOXQPDNWDGÀU�� %X� NDSVDPGD� (PDQXHOÚLQ� GHUOHGL¾L� LÆOHU�
OLVWHVLQGHQ�GH�WDNLS�HGLOHELOGL¾L�¹]HUH������\ÀOÀQGDQ�,,��'¹Q\D�6DYDÆÀQD�NDGDU�RODQ�
¤DOÀÆPD�¤HU¤HYHVLQGH� LNLQFL�SHUL\RGX�RODUDN�HOH� DOÀQDQ� V¹UH¤WH�PLPDUÀQ� WHNLO�NRQXW�

a E
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³UQHNOHUL�\R¾XQOXNWD\NHQ��¹¤¹QF¹�SHUL\RGX�RODUDN�EHOLUOHQHQ�VDYDÆ�V¹UHVLQFH�GDKD�¤RN�
DSDUWPDQ�YH�EDK¤H�WDVDUÀPODUÀ�³Q�SODQD�¤ÀNPÀÆWÀU��(PDQXHO��������V�������ÅHNLO�����,,��
'¹Q\D�6DYDÆÀ�V¹UHFLQGH�JHU¤HNOHÆWLUGL¾L�EX�WDVDUÀPODUÀQ�������VRQUDVÀQGD�ROJXQODÆDQ��
ÜVR\XW�EL¤LPH�ED¾OÀÝ�DQFDN�DOJÀVDO�YH�E³OJHVHO�UHIHUDQVODU�EDUÀQGÀUDQ�GLOLQLQ�WHPHOLQL�
ROXÆWXUGX¾X��EX�V¹UH¤WH�%DUUDJ�QÚÀQ�ÜXOXVODUDUDVÀ�¹VOXEXQ�V³]GL]LPLQGHQ�X]DNODÆWÀ¾ÀÝ�
V³\OHQHELOLU��)UDPSWRQ��������V��������

ÃHNLO����D��������%DK¤H�WDVDUÀPODUÀ��0H[LFR�&LW\�

E��������$SDUWPDQ�WDVDUÀPODUÀ��0H[LFR�&LW\��$PEDV]��������V�������

,,��'¹Q\D� 6DYDÆÀÚQÀQ� VRQD� HUPHVLQLQ� VRV\DO�� N¹OW¹UHO� YH� IHOVHIL� JHWLULOHUL\OH� EDÆOD\DQ�
YH�%DUUDJ�QÚÀQ� VRQ� WDVDUÀPODUÀQD�NDGDU�PLPDUOÀN�SUDWL¾LQGH�YDUOÀ¾ÀQÀ�NRUX\DQ�� VR\XW�
G¹]OHPOHUL�0HNVLNDÚQÀQ�\HUH�YH�N¹OW¹UH�GD\DOÀ�JLUGLOHUL\OH�ELU�DUDGD�NRPSR]H�HWWL¾L��
GX\XVDO�GHQH\LPH�GD\DOÀ�UHIHUDQVODUÀQÀQ�HQ�J¹¤O¹�KDOLQH�XODÆWÀ¾À�G³QHPL�LVH�EX�¤DOÀÆPD�
¤HU¤HYHVLQGH�PLPDUOÀ¾ÀQÀQ�G³UG¹QF¹�SHUL\RGX�RODUDN�WDQÀPODQDELOLU��)UDPSWRQ��������
V�����������$PEDV]��������V������������6R\XW�G¹]OHPVHO�NRPSR]LV\RQODUÀQÀ�\HUH�YH�
GHQH\LPH�GD\DOÀ�UHIHUDQVODU�LOH�ÆHNLOOHQGLUHQ�%DUUDJ�QÚÀQ�³]J¹O�PLPDUOÀ¾ÀQÀQ�ROXÆWX¾X�
EX�G³QHPLQH�³UQHN�RODUDN�KHU�¹¤¹�GH�'LVWULWR�)HGHUDO��0HNVLNDÚGD�EXOXQDQ��������
/XLV� %DUUDJ�Q�(YL�� �����������*DOYH]� (YL�� ������*LODUGL� (YL� YHULOHELOLU�� ÅHNLO� �ÚGD�
\HU�DODQ�¤L]LPOHUGH�GH�J³U¹OG¹¾¹�¹]HUH�KHU�¹¤�³UQHNWH�GH�DYOX�LOH�NXUXODQ�LOLÆNL�YH�
WHUDVODU�\HUHO�PLPDULQLQ�PHNDQVDO�EL¤LPOHQLÆL\OH�LOLÆNLOLGLU��$QFDN�EX�\HUHO�PLPDULQLQ�
PHNDQVDOODÆPD� EL¤LPOHUL��PRGHUQ� YH� XOXVODUDUDVÀ� RODQÀQ� VR\XW� G¹]OHPVHO� GLOL\OH� ELU�
DUDNHVLW�ROXÆWXUDFDN�ÆHNLOGH�NRPSR]H�HGLOPLÆWLU��ÅHNLO�����������

2Ú5RXUNH���������%DUUDJ�QÚÀQ�Ü¤DWÀ�WHUDVODUÀ��PDO]HPH�LOJLVL��QHW�JHRPHWULOHU��V¹VOHPHGHQ�
ND¤ÀQPD� YH� DVLPHWULN� FHSKHOHUÝ� L¤HUHQ� PLPDUOÀN� GLOLQLQ� PRGHUQ� PLPDUOÀ¾ÀQ� YH�
XOXVODUDUDVÀ�¹VOXEXQ�ELU�SDU¤DVÀ�RODUDN�HOH�DOÀQDELOPHVLQLQ�\ROXQX�D¤WÀ¾ÀQÀ�DQFDN�EX�
GLOLQ�ED¾ODP�YH�GX\XVDO�GHQH\LPGHQ�\RNVXQ�ELU� IRUPDOOLN�¹UHWPHQLQ�³WHVLQGH�\HUH�
³]J¹�YHULOHUOH�ELUOHÆWLULOHUHN�NXUJXODQPDVÀQÀQ�PLPDUOÀN�NXUDPFÀODUÀ�YH�HOHÆWLUPHQOHUFH�
ROXPOX�EXOXQGX¾XQX�LIDGH�HGHU���6R\XW�YH�QHW�JHRPHWULOHULQLQ�NXUJXVXQGD�YRONDQLN�
WDÆ� JLEL� \HUHO� PDO]HPHOHULQ� NXOODQÀPÀ�� D\GÀQOÀN� YH� ER\DQPÀÆ�� GRNXQVDO� QLWHOLNOHUL�
\¹NVHN�\¹]H\OHUOH�NXUGX¾X�ÀÆÀN�J³OJH�YE��YHULOHUH�GD\DOÀ�GX\XVDO�HWNLOHULQLQ�%DUUDJ�QÚÀQ�
PLPDUOÀ¾ÀQÀQ� ÜPLPDUL� PRGHUQL]PLQ� Ù0HNVLNDOÀODÆPDVÀÚÝ�� ÆHNOLQGH� ELU� NDYUD\ÀÆOD� HOH�
DOÀQPDVÀQÀQ�\ROXQX�D¤WÀ¾ÀQÀ�EHOLUWLU��2Ú5RXUNH��������V��������

a E

���0HNVLNDOÀODÆPD�WHULPL�2Ú5RXUNH�������ÚXQ�PHWQLQGH�Ü0H[LFDQL]DWLRQÝ�ÆHNOLQGH�ELU¤RN�GHID�YXUJXODQPÀÆWÀU�
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/XñV�%DUUDJiQªñQ�.RQXW�0LPDUOñĨñ�h]HULQH�'|QHPVHO�%LU�2NXPD��

  
ÃHNLO����D��������/XLV�%DUUDJ�Q�(YL�DYOXGDQ�NHVLW��85/����
E�������������*DOYH]�(YL�SODQÀ�DYOX�LOH�LOLÆNL��85/����

F��������*LODUGL�(YL�L¤�DYOX\X�J³VWHUHQ�SHUVSHNWLI��85/����

ÃHNLO����������/XLV�%DUUDJ�Q�(YL��$PEDV]��������V��������������

 
ÃHNLO���������������*DOYH]�(YL��85/���

%DUUDJ�QÚÀQ�PLPDUOÀN�DQOD\ÀÆÀQÀQ�NHQGL�VR\XW��DOJÀVDO�YH�E³OJHVHO�³]J¹Q�GLOL�¤HU¤HYHVLQGH��
ROJXQOX¾D� XODÆPÀÆ� ELU� VHQWH]� RODUDN� WDQÀPODQDELOHFHN� VRQ� G³QHPLQL�� VRQ� ¤DOÀÆPDVÀ�
RODQ�������*LODUGL�(YL�³]HOLQGH�LQFHOHPHN��PLPDUL�GLOLQLQ�G³Q¹Æ¹P¹Q¹Q�XODÆWÀ¾À�VRQ�
DÆDPD\À�GD�HOH�DOPDN�D¤ÀVÀQGDQ�\HULQGH�RODFDNWÀU��)UDPSWRQÚÀQ�HOHÆWLUHO�E³OJHVHOFLOLN�
NDYUDPÀQÀ�LUGHOHUNHQ�GH�V³]�HWWL¾L�¹]HUH�%DUUDJ�QÚÀQ�NHQGL�HYLQLQ�WDVDUÀPÀQÀ�GD�L¤HUHQ�
����� VRQUDVÀ� NRQXW� WDVDUÀPODUÀ� \HU� LOH� LOLÆNL� NXUDQ� YH� GRNXQVDO�� GX\XVDO� QLWHOLNOHU�
EDUÀQGÀUDQ�\DNODÆÀPODUD�VDKLSWLU��)UDPSWRQ��������V��������%X�ED¾ODPGD�*LODUGL�(YLÚQLQ�
VR\XW� G¹]OHPOHUL��0HNVLNDÚ\D� ³]J¹� L¤� DYOX�� WHUDVODQPDODU�� DUD�PHNDQODU� ROXÆWXUDFDN�
EL¤LPGH�� D¤ÀNOÀNODUÀQ�NXUJXVX�� ÀÆÀN� HWNLVL� YH� \¹]H\OHULQ�PDO]HPH�NXOODQÀPÀQD�GD\DOÀ�
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GRNXQVDOOÀ¾À\OD� ELUOLNWH� GX\XVDO� GHQH\LPLQ� ¤RN� \³QO¹� \DSÀVÀQÀ� WDÆÀ\DQ� ELU� EL¤LPGH�
NRPSR]H�HGLOPLÆWLU��ÅHNLO�����

ÃHNLO����������*LODUGL�(YL��85/���

%X�¤HU¤HYHGH�8OXVODUDUDVÀ�¹VOXEXQ�VR\XW�YH�ED¾ODPGDQ�NRSXN�PHNDQVDO�NRPSR]LV\RQODUÀQÀ��
\HUH�YH�LQVDQ�GHQH\LPLQH�GD\DOÀ�XQVXUODU�KDOLQH�JHWLUHQ�%DUUDJ�QÚÀQ�VRQ�G³QHP�¤DOÀÆPDODUÀ�
�0HNVLNDÚQÀQ�\HUH�YH�N¹OW¹UH�³]J¹�PLPDULVLQL��PRGHUQL]PLQ�VR\XW�GLOL\OH�ELU�DUDGD�
NXUJXOD\DQ�PLPDUOÀN�SUDWL¾L\OH��)UDPSWRQ�������ÚÀQ�WDQÀPÀQD�J³UH�GH¾HUOHQGLULOGL¾LQGH�
ÜHOHÆWLUHO�E³OJHVHOFLÝ���]NDQ�������ÚLQ�WDQÀPÀQD�J³UH�GH¾HUOHQGLULOGL¾LQGH�LVH�ÜPRGHUQ�
E³OJHVHOFLÝ ve ÜVR\XW�E³OJHVHOFLÝ�RODUDN�WDQÀPODQDELOLU�

<DSÀODQ� GH¾HUOHQGLUPHOHU� ED¾ODPÀQGD�� %DUUDJ�QÚÀQ� PLPDUOÀN� SUDWL¾LQLQ� G³QHPVHO�
G³Q¹Æ¹P¹Q¹Q�³]HWL�YH�³UQHNOHUOH�LOLÆNLVL�7DEOR��ÚGH�J³U¹OPHNWHGLU��

7DEOR����%DUUDJ�QÚÀQ�PLPDUOÀN�SUDWL¾LQLQ�G³QHPVHO�G³Q¹Æ¹P¹��2ULMLQDO��������$PEDV]��������
(PDQXHO��������%ULWDQQLFD��������)UDPSWRQ��������&DUUDQ]D�YH�/DUD�������

0LPDUO¾N�3UDWL¼LQLQ
'±QHPVHO�'±Q·Ä·P· Örnekler

����������
Periyodu

�<HUHO�GLO��IRUP�
�<HUHO�PDO]HPHOHU
�5HVWRUDV\RQ�¤DOÀÆPDODUÀ

�������+DUSHU�GH�*DULEL�(YL��*XDGDODMDUD��0HNVLND�
�������*��&ULVWR�(YL��*XDGDODMDUD��0HNVLND�
������������*RQ]DOH]�/XQD�(YL��*XDGDODMDUD��0HN�
sika��ÅHNLO���YH���

���������

Periyodu

�6R\XW�GLO��IRUP
�¿ÆOHYVHO�DQOD\ÀÆ
�8OXVODUDUDVÀ�¹VOXS�HWNLVL

�������Ü7ZR�)DPLO\Ý�(YL��$YHQLGD�3DUTXH��0HNVLND��
�������,��3L]DUUR�6XDUH]�(YL��/RV�/DPRV�GH�&KD�
SXOWHSHF���
�ÅHNLO�����

,,��'·Q\D�
6DYDÄ¾
Periyodu

�6R\XW�GLO��DOJÀVDO�HWNL
�8OXVODUDUDVÀ�¹VOXS�HWNLVLQ�
GHQ�X]DNODÆPD

�������%DK¤H�WDVDUÀPODUÀ��0H[LFR�&LW\�������
�������$SDUWPDQ�WDVDUÀPODUÀ��0H[LFR�&LW\
�ÅHNLO���

����������
periyodu

�6R\XW�G¹]OHPOHU���������������������
�$OJÀVDO�NRPSR]LV\RQ����������������
�'X\XVDO�QLWHOLNOHU���������������������
�%³OJHVHO�UHIHUDQVODU������������������
�<HUH�³]J¹�WDVDUÀP

�������/XLV�%DUUDJ�Q�(YL��'LVWULWR�)HGHUDO��0HNVLND�
������������*DOYH]�(YL��'LVWULWR�)HGHUDO��0HNVLND
�������*LODUGL�(YL��7DFXED\D��'LVWULWR�)HGHUDO��
0HNVLND
 �ÅHNLO������YH�����



��� 6R\XW�'�]OHPOHULQ�$OJñVDO�.RPSR]LV\RQX��0LPDUOñN�)HOVHIH�(WNLOHśLPL�dHUoHYHVLQGH�
/XñV�%DUUDJiQªñQ�.RQXW�0LPDUOñĨñ�h]HULQH�'|QHPVHO�%LU�2NXPD��

%DUUDJ�QÚÀQ�NRQXW�PLPDUOÀ¾ÀQÀQ�G³Q¹Æ¹P¹��WDEORGD�³]HWOHQHQ�KHU�SHUL\RW�NDSVDPÀQGD�
VH¤LOHQ�³UQHNOHU�¹]HULQGHQ�GH�L]OHQHELOGL¾L�¹]HUH��PLPDUOÀN�IHOVHIH�HWNLOHÆLPLQH�SDUDOHO�
SDUDGLJPD�GH¾LÆLPL� ¤HU¤HYHVLQGH� JHU¤HNOHÆPLÆ� YH� J¹QFHO� EL¤LPLQL� DOPÀÆWÀU�� ����ÚGHQ�
����Ú\D�NDGDU�G¹Æ¹QVHO�YH�NXUDPVDO�DOW\DSÀGD�JHU¤HNOHÆHQ�V¹UH¤OHULQ� L]L�%DUUDJ�QÚÀQ�
WDVDUÀP� GLOLQGH� YH� ¹UHWLPOHULQGH� NDUÆÀOÀ¾ÀQÀ� EXOPXÆWXU�� $QFDN� EX� V¹UH¤� N³NWHQ� ELU�
G³Q¹Æ¹P�¤HU¤HYHVLQGH�JHU¤HNOHÆPHQLQ�DNVLQH��PHYFXW�\HUH�YH�GHQH\LPH�³]J¹�DQOD\ÀÆÀQ�
\HQL�JLUGLOHUOH�VHQWH]OHQPHVL�ÆHNOLQGH�JHOLÆPLÆ�YH�VRQ�G³QHPLQGH�WDQÀPODQDQ�ROJXQOX¾D�
XODÆPÀÆWÀU��%X�NDSVDPGD�PLPDUÀQ�SUDWL¾L�V¹UHVLQFH�YDUOÀ¾ÀQÀ�NRUX\DQ�\HUH�YH�GX\XVDO�
GHQH\LPH�GD\DOÀ�QLWHOLNOHU�� VR\XW�YH�ED¾ODPGDQ�NRSXN�PHNDQVDO� WDVDUÀP�DQOD\ÀÆÀQÀQ�
%DUUDJ�QÚD� ³]J¹� DOJÀVDO� \RUXPX\OD� \HUH� YH� LQVDQ� GHQH\LPLQH� GDLU� JLUGLOHU� KDOLQH�
JHOPLÆWLU�

���6RQXo

0LPDUL�PHN�QÀQ�VRPXWODÆPDVÀQD�GDLU�V¹UH¤OHU�¹UHWLOGLNOHUL�ED¾ODPÀQ�G¹Æ¹QVHO�DOW\DSÀVÀ\OD�
NXUXODQ�SDUDOHOOLNOHU�¹]HULQGHQ�RNXQDELOLU��)HOVHIL� G¹Æ¹QFHQLQ�J¹QGHOLN� \DÆDQWÀ\À� YH�
DOJÀODPD� EL¤LPLQL� G³Q¹ÆW¹UHQ� NDSVD\ÀFÀ� \DSÀVÀ� PLPDUL� WDVDUÀPÀ� NXUDPVDO� YH� SUDWLN�
DODQGD�HWNLOH\HQ�SDUDGLJPD\À� ÆHNLOOHQGLUPHNWHGLU��%X�GR¾UXOWXGD�¤DOÀÆPDGD�PLPDUOÀN�
YH� IHOVHIH� GLVLSOLQOHUL� DUDVÀQGDNL� HWNLOHÆLPLQ� NXUDPVDO� YH� SUDWLN� DODQGD� LUGHOHQPHVL�
DPDFÀ\OD�0HNVLNDOÀ�PLPDU�/XLV�%DUUDJ�QÚÀQ������������ WDVDUÀPODUÀQGD�G³QHPLQ�IHOVHIL�
G³Q¹Æ¹POHULQLQ�L]OHULQLQ�VRUJXODPDVÀ�\DSÀOPÀÆWÀU�

%X� NDSVDPGD� %DUUDJ�QÚÀQ� NRQXW�PLPDUOÀ¾ÀQÀQ� G³QHPVHO� RODUDN� RNXQPDVÀ� LOH� RUWD\D�
NR\XODQ�G³Q¹Æ¹P�V¹UHFLQLQ�NXUDPVDO�DOW\DSÀ�LOH�SDUDOHOOLN�J³VWHUGL¾L�LIDGH�HGLOHELOLU��
%DUUDJ�QÚÀQ� ����ÚOHUGHQ� ����ÚOHULQ� VRQ� G³QHPOHULQH� NDGDU� \D\ÀODQ� X]XQ� PLPDUOÀN�
SUDWL¾L� V¹UHVLQFH� L¤HULVLQGH� EXOXQGX¾X� ED¾ODPÀQ� IHOVHIL� G¹Æ¹QFH� \DSÀVÀ� LOH� SDUDOHO�
RODUDN�NXUDPVDO�DOW\DSÀVÀQGD�JHU¤HNOHÆHQ�SDUDGLJPD�GH¾LÆLPL��PRGHUQL]PLQ�XOXVODUDUDVÀ��
LQGLUJHPHFL�YH�PHNDQLN�GLOLQLQ��E³OJHVHOFLOLN��NLPOLN��DLGL\HW��GX\XVDOOÀN��IHQRPHQRORML��
HOHÆWLUHOOLN� JLEL� WDUWÀÆPDODU� GR¾UXOWXVXQGD� ÆHNLOOHQHQ� SRVWPRGHUQ� G¹Æ¹QFH� LNOLPLQH�
G³Q¹Æ¹P�V¹UHFL�¹]HULQGHQ�L]OHQHELOPHNWHGLU�� 

%X�¤HU¤HYHGH�\DSÀODQ�VRUJXODPDQÀQ�¤ÀNDUÀPODUÀQD�JH¤PHGHQ�³QFH�YXUJXODQPDVÀ�gereken 
³QHPOL�ELU�QRNWD�RNXPDQÀQ�%DUUDJ�QÚÀQ�NRQXW�PLPDUOÀ¾À�³]HOLQGH�LUGHOHQPH�VHEHELGLU��
�QFHOLNOH� EHOLUWLOPHVL� JHUHNHQ�� HUNHQ� ���� \¹]\ÀOÀQ� PRGHUQLVW� G¹Æ¹QFH� EL¤LPLQLQ�
SRVWPRGHUQ�G¹Æ¹QFH�LNOLPLQH�G³Q¹Æ¹P¹Qün�SUDWLNWHNL�NDUÆÀOÀ¾ÀQÀQ�\DOQÀ]FD�%DUUDJ�QÚÀQ�
NRQXW�PLPDUOÀ¾À�SUDWL¾LQH�³]J¹�ROPDGÀ¾ÀGÀU��0LPDUÀQ�GL¾HU�\DSÀ�WLSOHULQGH�GH�J³U¹OHQ�
EX�³]J¹Q�VHQWH]�GLO�D\QÀ�]DPDQGD�HUNHQ�PRGHUQLVW�G³QHPGHQ�EXJ¹QH�IDUNOÀ�\³QWHPOHUOH�
ELU¤RN�PLPDUÀQ�IDUNOÀ�\DSÀ�WLSOHUL�¹]HULQGHQ�GH�RNXQDELOLU��$QFDN�¤DOÀÆPD�NDSVDPÀQGD�
%DUUDJ�Q�³]HOLQGH�NRQXW�PLPDUOÀ¾À�¹]HULQGHQ�ELU�RNXPD�\DSÀOPDVÀQÀQ�QHGHQL��NRQXW�
\DSÀ� WLSLQLQ� PLPDUOÀN�IHOVHIH� HWNLOHÆLPL� SDUDOHOLQGH� JHU¤HNOHÆHQ� G³Q¹Æ¹P¹Q� J¹¤O¹�
NDUÆÀWOÀNODUÀQÀ� L¤HUPHVL� YH� %DUUDJ�QÚÀQ� PLPDUOÀN� SUDWL¾LQLQ� EX� NDUÆÀWOÀNODUÀ� PH\GDQD�
JHWLUHQ� JLUGLOHUOH� G³QHPVHO� SHUL\RWODUD� D\UÀODUDN� HOH� DOÀQDELOHFHN� J¹¤O¹� SRWDQVL\HOOHU�
WDÆÀPDVÀGÀU��

%X�NDSVDPGD�%DUUDJ�QÚÀQ� WDVDUÀP�\DNODÆÀPÀQGD�YH�NRQXW�PLPDUOÀ¾À�SUDWL¾LQGH�WHVSLW�
HGLOHQ�YH�ED¾ODPVDO�YHULOHUH�GD\DOÀ�RODUDN�EHOLUOHQHQ�G³UW�D\UÀ�SHUL\RW�¹]HULQGHQ�RNXQDQ�
GH¾LÆLP� V¹UHFL, ����ÚODU� PRGHUQL]PLQLQ� \HUGHQ� NRSXN� VR\XW� GLOLQGHQ�� E³OJHVHOFL� YH�
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IHQRPHQRORMLN�GX\DUOÀOÀNODUÀ�L¤LQGH�EDUÀQGÀUDQ�SRVWPRGHUQ�G¹Æ¹QFH�LNOLPLQH�G³Q¹Æ¹P¹Q�
ELU�L]OH¾LQL�ROXÆWXUPDNWDGÀU� %X�SDUDGLJPD�GH¾LÆLPLQLQ�PLPDUOÀN�NXUDP�YH�SUDWL¾LQGHNL�
NDUÆÀOÀ¾À� RODUDN� %DUUDJ�QÚÀQ� HOHÆWLUHO� ELU� VHQWH]� L¤HUHFHN� ÆHNLOGH� G³Q¹ÆHQ� PLPDUOÀN�
DQOD\ÀÆÀQGD�GD�J³U¹OG¹¾¹�¹]HUH��HUNHQ�PRGHUQLVW�SUDWL¾LQ�QHR�3ODWRQLN�UHIHUDQVOÀ�soyut 
YH� ED¾ODPGDQ� NRSXN� NRPSR]LV\RQODUÀ�� IHQRPHQRORMLN� GHQH\LPLQ� ELU� SDU¤DVÀ� KDOLQH�
JHOHUHN� ELUHU� ÆH\� RODUDN� D\UÀÆPÀÆ�� LQÆD� ve LVNDQÀQ� ELU� SDU¤DVÀ� KDOLQH� JHOPLÆWLU�� %X�
GR¾UXOWXGD�³]HWOHQHFHN�ROXUVD��NXUDPVDO�DOW\DSÀ� LOH�SDUDOHO�RODUDN�%DUUDJ�QÚÀQ�NRQXW�
PLPDUOÀ¾À� ¤HU¤HYHVLQGH� L]OHQHELOHQ�G³Q¹Æ¹P�V¹UHFLQLQ��PRGHUQL]PLQ� IRQNVL\RQHO�ELU�
makine\H�G³Q¹ÆHQ�VR\XW�G¹]OHPVHO�NRPSR]LV\RQXQX��DOJÀVDO��GHQH\LPH�YH�yere GD\DOÀ�
ELU�KDOH�JHWLUGL¾L�V³\OHQHELOLU��

6RQX¤� RODUDN�� NXUDPVDO� WDUWÀÆPD� SDUDOHOLQGH� %DUUDJ�QÚÀQ� NRQXW� PLPDUOÀ¾À� ³]HOLQGH�
JHU¤HNOHÆWLULOHQ� SUDWL¾H� GD\DOÀ� LQFHOHPHGH� GH� J³U¹OG¹¾¹� ¹]HUH�� PLPDUOÀN� NXUDP� YH�
SUDWL¾LQGH�PH\GDQD�JHOHQ�SDUDGLJPD�GH¾LÆLPOHUL�PLPDUOÀN�IHOVHIH�LOLÆNLVL�¤HU¤HYHVLQGH�
RNXQDELOPHNWHGLU��

KaynakoD

$PEDV]�� (�� �������� 7KH� $UFKLWHFWXUH� RI� /XLV� %DUUDJ�Q� 1HZ� <RUN�� 7KH� 0XVHXP�
RI� 0RGHUQ$UW�� KWWSV���DVVHWV�PRPD�RUJ�GRFXPHQWV�PRPDBFDWDORJXHB����B����������
SGI"BJD �������������������������������������������������������� �(ULÆLP� WDULKL��
������������

$QWPHQ��$��������������<¹]\ÀO�%DWÀ�6DQDWÀQGD�$NÀPODU��¿VWDQEXO��6HO�<D\ÀQFÀOÀN��

%ULWDQQLFD��7��(GLWRUV�RI�(QF\FORSDHGLD���������/XLV�%DUUDJ�Q��(QF\FORSHGLD�%ULWDQQLFD� 
KWWSV���ZZZ�EULWDQQLFD�FRP�ELRJUDSK\�/XLV�%DUUDJDQ��(ULÆLP�WDULKL��������������

&DQL]DUR��9��%����������,QWURGXFWLRQ���&DQL]DUR��9��%��(G����$UFKLWHFWXUDO�5HJLRQDOLVP��
&ROOHFWHG�:ULWLQJV�RQ�3ODFH��,GHQWLW\��0RGHUQLW\��DQG�7UDGLWLRQ�LQ���S����������1HZ�
<RUN��3ULQFHWRQ�$UFKLWHFWXUDO�3UHVV�

&DUUDQ]D�� /�� (�� YH� /DUD�� )�/�� ��������0RGHUQ� $UFKLWHFWXUH� LQ� /DWLQ� $PHULFD�� $UW��
7HFKQRORJ\��DQG�8WRSLD��8QLYHUVLW\�RI�7H[DV�3UHVV�

&HYL]FL��$����������)HOVHIH�6³]O¹¾¹��¿VWDQEXO��6D\�<D\ÀQODUÀ�

&KLQJ��)��'��-DU]RPEHN��0��0��YH�3UDNDVK��9����������$�*OREDO�+LVWRU\�RI�$UFKLWHFWXUH��
-RKQ�:LOH\�	�6RQV�

�HOLNHO��6��%����������(QG¹VWUL\HO�7DVDUÀPGD�3DUDGLJPD�.D\PDODUÀ�%UXQR�/DWRXUÚD��]HO�
ELU�¿OJL\OH��$QNDUD��1REHO�$NDGHPLN�<D\ÀQFÀOÀN�

'UH[OHU��$����������7UDQVIRUPDWLRQV�LQ�0RGHUQ�$UFKLWHFWXUH��1HZ�<RUN��7KH�0XVHXP�
RI�0RGHUQ�$UW�

(PDQXHO��0���(G�����������&RQWHPSRUDU\�$UFKLWHFWV��/RQGRQ��0DFPLOODQ�3UHVV�

)UDPSWRQ��.����������0RGHUQ�$UFKLWHFWXUH�D�&ULWLFDO�+LVWRU\��7KLUG�(GLWLRQ��UHYLVHG�
DQG�HQODUJHG��/RQGRQ��7KDPHV�DQG�+XGVRQ�

)UDPSWRQ��.��������7RZDUGV�D�&ULWLFDO�5HJLRQDOLVP��6L[�3RLQWV�IRU�DQ�$UFKLWHFWXUH�RI�
5HVLVWDQFH���(G��)RVWHU��+����7KH�$QWL�$HVWKHWLF��(VVD\V�2Q�3RVWPRGHUQ�&XOWXUH�LQ��S��



��� 6R\XW�'�]OHPOHULQ�$OJñVDO�.RPSR]LV\RQX��0LPDUOñN�)HOVHIH�(WNLOHśLPL�dHUoHYHVLQGH�
/XñV�%DUUDJiQªñQ�.RQXW�0LPDUOñĨñ�h]HULQH�'|QHPVHO�%LU�2NXPD��

��������:DVKLQJWRQ��%D\�3UHVV�

+HLGHJJHU��0����������3RHWU\��/DQJXDJH��7KRXJKW��1HZ�<RUN��+DUSHU�&ROOLQV�3XEOLVKHUV��

¿QDP��$�� ��������0LPDUÀQ�)HOVHIHGHQ�'HYÆLUHELOHFHNOHUL��]HULQH�� �'HU��ÅHQW¹UHU��$���
8UDO��Å��YH�$WDVR\��$����0LPDUOÀN�YH�)HOVHIH L¤LQGH���V������������¿VWDQEXO��<DSÀ�(QG¹VWUL�
0HUNH]L�<D\ÀQODUÀ��

/H�&RUEXVLHU����������7RZDUGV�D�1HZ�$UFKLWHFWXUH��1HZ�<RUN��'RYHU�3XEOLFDWLRQV�

0DOOJUDYH��+��)���YH�*RRGPDQ��'����������$Q�,QWURGXFWLRQ�WR�$UFKLWHFWXUDO��7KHRU\  
1968  to  the  Present. :HVW�6XVVH[��8.��:LOH\�%ODFNZHOO�

0RUULVRQ�� +�� 6�� �������� $IWHU� WKH� LQWHUQDWLRQDO� VW\OH�ZKDW"� �(G�� &DQL]DUR�� 9�� %����
$UFKLWHFWXUDO� 5HJLRQDOLVP�� &ROOHFWHG� :ULWLQJV� RQ� 3ODFH�� ,GHQWLW\�� 0RGHUQLW\�� DQG�
7UDGLWLRQ�L¤LQGH���S������������1HZ�<RUN��3ULQFHWRQ�$UFKLWHFWXUDO�3UHVV��

0XPIRUG��/����������7KH�VN\� OLQH��VWDWXV�TXR���(G��&DQL]DUR��9��%����$UFKLWHFWXUDO�
5HJLRQDOLVP��&ROOHFWHG�:ULWLQJV�RQ�3ODFH��,GHQWLW\��0RGHUQLW\��DQG�7UDGLWLRQ L¤LQGH���S��
����������1HZ�<RUN��3ULQFHWRQ�$UFKLWHFWXUDO�3UHVV�

1HVELWW�� .�� �������� 7KHRUL]LQJ�$�1HZ�$JHQGD� )RU�$UFKLWHFWXUH�� $Q�$QWKRORJ\� RI�
$UFKLWHFWXUDO�7KHRU\�1965 –1995.�1HZ�<RUN��3ULQFHWRQ�$UFKLWHFWXUDO�3UHVV�

2Ú5RXUNH��.��(����������0RGHUQ�$UFKLWHFWXUH�LQ�0H[LFR�&LW\��+LVWRU\��5HSUHVHQWDWLRQ��
DQG�WKH�6KDSLQJ�RI�D�&DSLWDO��3LWWVEXUJK��8QLYHUVLW\�RI�3LWWVEXUJK�3UHVV�

2]NDQ�� 6�� �������� 5HJLRQDOLVP� ZLWKLQ� 0RGHUQLVP�� �(G�� 6HUDJHOGLQ�� ,���� 6SDFH� IRU�
)UHHGRP�LQ���S������������/RQGRQ��%XWWHUZRUWK�$UFKLWHFWXUH��

�UQHN��<����������0LPDUOÀN�YH�)HOVHIH���D¾GDÆ�)LOR]RIODUÀQ�0LPDUOÀ¾À�<HQLGHQ�
'¹Æ¹QPHVL��(7+26��)HOVHIH�YH�7RSOXPVDO�%LOLPOHUGH�'L\DORJODU����������������

5RWK��/��0����������0LPDUOÀ¾ÀQ��\N¹V¹.�¿VWDQEXO��.DEDOFÀ�<D\ÀQHYL�

6KDUU��$����������0LPDUODU�¿¤LQ�+HLGHJJHU.�9��$WPDFD���HY����¿VWDQEXO��<(0�<D\ÀQODUÀ�

ÅHQW¹UHU��$����������0LPDUOÀNWD�)HOVHIH�1HUHGH�'XUX\RU"��'HU��ÅHQW¹UHU��$���8UDO��Å��YH�
$WDVR\��$����0LPDUOÀN�YH�)HOVHIH�L¤LQGH���V������������¿VWDQEXO��<DSÀ�(QG¹VWUL�0HUNH]L�
<D\ÀQODUÀ��

7DOX��1����������%LU�$U]X�1HVQHVL�2ODUDN�(Y���'HU��$OWÀQ\ÀOGÀ]�$UWXQ��1��YH�2MDOYR��
5����$U]X�0LPDUOÀ¾À��0LPDUOÀ¾À�'¹Æ¹QPHN�YH�'¹ÆOHPHN�L¤LQGH���V�����������¿VWDQEXO��
¿OHWLÆLP�<D\ÀQODUÀ�

85/����KWWSV���ZZZ�WDWH�RUJ�XN�ZKDWV�RQ�WDWH�PRGHUQ�H[KLELWLRQ�YDQ�GRHVEXUJ�DQG�
LQWHUQDWLRQDO�DYDQW�JDUGH�YDQ�GRHVEXUJ�DQG����(ULÆLP�WDULKL��������������

85/����KWWSV���HQ�ZLNLDUTXLWHFWXUD�FRP�EXLOGLQJ�JRQ]DOH]�OXQD�KRXVH���(ULÆLP�7DULKL��
�����������

85/����KWWSV���HQ�ZLNLDUTXLWHFWXUD�FRP�EXLOGLQJ�OXLV�EDUUDJDQ�KRXVH����(ULÆLP�7DULKL��
�����������

85/����KWWSV���HQ�ZLNLDUTXLWHFWXUD�FRP�EXLOGLQJ�JDOYH]�KRXVH���(ULÆLP�7DULKL��
�����������
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85/����KWWSV���HQ�ZLNLDUTXLWHFWXUD�FRP�EXLOGLQJ�JLODUGL�KRXVH����(ULÆLP�7DULKL��
�����������

9LGOHU��$����������<DÆDGÀ¾ÀPÀ]�*¹Q¹Q�7DULKOHUL��0LPDUOÀNWD�0RGHUQL]PL�¿QÆD�(WPHN. $��
7¹PHUWHNLQ���HY����¿VWDQEXO��-DQXV�<D\ÀQFÀOÀN�

<¹FHO��$�� ��������0LPDUOÀN�1HGLU��0LPDU�.LPGLU�� �)HOVHIH\H�1DVÀO� %DÆYXUXU"� �'HU��
ÅHQW¹UHU��$���8UDO��Å��YH�$WDVR\��$����0LPDUOÀN�YH�)HOVHIH�L¤LQGH���V����������¿VWDQEXO��
<DSÀ�(QG¹VWUL�0HUNH]L�<D\ÀQODUÀ��



���

0DFDU�7DULKLQGH�.XPDQODU

*|NKDQ�'LOEDś1

g]

0R¾ROODUÀQ�$YUXSD�\³Q¹QH�GR¾UX�LOHUOHPHOHUL�VRQXFXQGD�RQODUD�ER\XQ�H¾PHN�LVWHPH\HQ�
.XPDQODUÀQ�ED]À�ER\ODUÀ��0R¾ROODUÀQ�³QOHULQGHQ�¤HNLOHUHN�;,,,��\¹]\ÀOGD�NLWOHOHU�KDOLQGH�
0DFDU�.UDOOÀ¾À�WRSUDNODUÀQD�JHOLU��.DUSDWODU�+DY]DVÀÚQÀ�QLKDL�\XUWODUÀ�RODUDN�NDEXO�HGHQ�
EX�.XPDQODU�� ]DPDQ� L¤LQGH�0DFDU� N¹OW¹U¹QH� YH� WRSOXP� \DSÀVÀQD� X\XP� VD¾OD\DUDN�
0DFDU�WDULKL�L¤LQGHNL�\HUOHULQL�DOÀUODU��.XPDQODU��0DFDU�.UDOOÀ¾ÀÚQGD�DVNHUL�IDDOL\HWOHUL�
LOH�³QH�¤ÀNDUNHQ�D\QÀ�]DPDQGD�2UWD��D¾�0DFDU�WDULKLQLQ�ÆHNLOOHQPHVLQGH�GH�³QHPOL�URO�
R\QDUODU��$YUXSD�KDONODUÀQÀQ�\¹]\ÀOODU�ER\XQFD�¤HNLQGL¾L�J³¤HEH�ER]NÀU�KDONODUÀQÀQ�HQ�
FHQJ�YHUOHULQGHQ�ELULVL�RODQ�.XPDQODUÀQ�0DFDU�2YDVÀÚQD�JHOLS�\HUOHÆPHVL��NÀVD�]DPDQGD�
0DFDU�NUDOODUÀQÀQ�HQ�J¹YHQGL¾L�DVNHUOHUL�YH�YDUOÀNODUÀQGDQ�GHVWHN�DOGÀ¾À�WHEDDODUÀ�KDOLQH�
JHOPHOHUL� 0DFDU� WDULKLQGH� \HQL� ELU� G³QHPL� EDÆODWDFDNWÀU�� .XPDQ�0DFDU� LOLÆNLOHULQLQ�
EDÆODQJÀFÀQGDQ�.XPDQODUÀQ�0DFDU�WRSOXPXQD�³]¹POHQPH�V¹UHFLQH�NDGDU�HOH�DOÀQGÀ¾À�
EX�¤DOÀÆPD��2UWD��D¾�0DFDU�WDULKLQLQ�ELU�G³QHPLQH�ÀÆÀN�WXWDUNHQ�.XPDQODUÀQ�'R¾X�
$YUXSD�WDULKLQGHNL�\HUOHULQLQ�GH¾HUOHQGLULOPHVLQH�GH�NDWNÀ�VD¾OD\DFDNWÀU�

$QDKWDU�.HOLPHOHU��.XPDQODU��0DFDU�.UDOOÀ¾À��.³W³Q\��,9��%¦OD��,9���.XPDQ��/�V]O°�

��'R¤��'U��(�SRVWD��JRNKDQGLOEDV#KRWPDLO�FRP�2UFLG����������������������

$UDśWñUPD�0DNDOHVL�_�*HOLś�7DULKL�������������¥�.DEXO�7DULKL������������

'LOEDś��*����������§0DFDU�7DULKLQGH�.XPDQODU¨�
$NGHQL]�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��'HUJLVL��$.626���VD\ñ�����V���������
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7KH�&XPDQV�LQ�+XQJDULDQ�+LVWRU\

$EVWUDFW

&HUWDLQ�WULEHV�RI�WKH�&XPDQV�QRW�ZLOOLQJ�WR�\LHOG�WR�WKH�0RQJROV�PRYLQJ�IRUZDUG�
WRZDUGV�(XURSH�IRU�WKH�LQYDVLRQ�KDYH�PLJUDWHG�WR�WKH�WHUULWRU\�RI�WKH�.LQJGRP�RI�
+XQJDU\�LQ�ODUJH�JURXSV�RI�SHRSOH�LQ�WKH���WK�&HQWXU\��UHIUDLQLQJ�IURP�FRQIURQWLQJ�
WKH�LQYDGLQJ�0RQJROV��(PEUDFLQJ�WKH�&DUSDWKLDQ�0RXQWDLQV�DV�WKHLU�ILQDO�KRPHODQG��
WKHVH�&XPDQV�KDYH�DOLJQHG�WKHPVHOYHV�ZHOO�ZLWK�+XQJDULDQ�FXOWXUH�DQG�FRPPXQLW\�
VWUXFWXUH�DV�WLPH�ZHQW�E\��WKHUHE\�WDNLQJ�WKHLU�SODFH�LQ�+XQJDULDQ�KLVWRU\��6WDQGLQJ�
RXW�LQ�WKH�.LQJGRP�RI�+XQJDU\�WKDQNV�WR�WKHLU�PLOLWDU\�DFWLRQV��WKH�&XPDQV�KDYH��DW�
WKH�VDPH�WLPH��SOD\HG�D�VLJQLILFDQW�UROH�LQ�WKH�VKDSLQJ�RI�0HGLHYDO�+XQJDULDQ�KLVWRU\��
7KH�VHWWOHPHQW�RI�&XPDQV��EHLQJ�RQH�RI� WKH�EUDYHVW�QRPDGLF�VWHSSH�ODQG�SHRSOHV��
ZKR�IULJKWHQHG�WKH�SHRSOH�RI�(XURSH�IRU�FHQWXULHV��LQ�WKH�+XQJDULDQ�3ODLQ��DQG�WKH\�
DUH�TXLFNO\�EHFRPLQJ�WKH�PRVW�UHOLDEOH�VROGLHUV�LQ�WKH�H\HV�RI�WKH�+XQJDULDQ�NLQJV��
ZKR�DOVR�FRQVLGHUHG�WKHP�WR�EH�D�IRRWKROG�IRU�WKHPVHOYHV��KDYH�JLYHQ�D�VWDUW�WR�D�
QHZ�HUD�LQ�+XQJDULDQ�KLVWRU\��$WWHPSWLQJ�WR�GLVFXVV�WKH�&XPDQV�+XQJDULDQ�UHODWLRQV�
IURP�WKH�EHJLQQLQJ�XS�WR�WKHLU�DVVLPLODWLRQ�LQWR�WKH�+XQJDULDQ�FRPPXQLW\��WKLV�VWXG\�
VKHGV�VRPH�OLJKW�RQ�D�SDUWLFXODU�HUD�RI�0HGLHYDO�+XQJDULDQ�KLVWRU\�ZKLOH��RQ�WKH�
RWKHU�KDQG��FRQWULEXWLQJ�WR�VXEVHTXHQW�DVVHVVPHQWV�RI�WKH�SODFH�RI�WKH�&XPDQV�LQ�
(DVWHUQ�(XURSH�KLVWRU\�

.H\�:RUGV��7KH�&XPDQV��.LQJGRP�RI�+XQJDU\��.³W³Q\��,9��%¦OD��,9���&XPDQ��/�V]O°� 

���*LULś

$VOÀQGD� LNL� D\UÀ� KDON� RODQ� .XPDQODU� YH� .ÀS¤DNODU�� ;,�� \¹]\ÀOGD� ELUOHÆHUHN� WHN� ELU�
KDON� KDOLQH� JHOLUOHU�� ;,,�� \¹]\ÀOÀQ� VRQXQGDQ� LWLEDUHQ� GR¾XGD� �LQ� VÀQÀUÀQGDQ� EDWÀGD�
0DFDU�.UDOOÀ¾ÀÚQD�NDGDU�W¹P�$YUDV\D�FR¾UDI\DVÀQD�K�NLP�ROXUODU��WHPDVWD�EXOXQGXNODUÀ�
GHYOHWOHULQ�YH�KDONODUÀQ�WDULKOHULQLQ�ELU�G³QHPLQGH�³QHPOL�UROOHU�¹VWOHQLUOHU��%X�VXUHWOH�
.XPDQODU��2UWD��D¾�0DFDU�WDULKLQLQ�GH�D\UÀOPD]�ELU�SDU¤DVÀGÀU��0DFDULVWDQ�FR¾UDI\DVÀQD�
NLWOHOHU�KDOLQGH�;,,,��\¹]\ÀOGD�JHOLUOHU��;9��\¹]\ÀOÀQ�VRQXQD�NDGDU�³]¹POHQPH�V¹UHFLQGHQ�
JH¤HUHN�0DFDU�WDULKLQLQ�ELU�³¾HVL�KDOLQH�JHOLUOHU��

$OPDQ�WDULK¤LVL�-RVHSK�0DUTXDUW��������������)UDQVÀ]�ÆDUNL\DW¤À�3DXO�3HOOLRW�������
�������5XV�ÆDUNL\DW¤À�9DVLOL\�9ODGLULPRYL¤�%DUWKROG���������������HN�VLQRORJX�*XVWDY�
+DORXQ� ������������� '�� $�� 5DVRYVNL\�� *�� *ULPDMOR� YE�� ELOLP� LQVDQODUÀ� .XPDQ�
.ÀS¤DNODUÀQ�+LQW�$YUXSDOÀ�ELU�NDYLP�ROGX¾X�LGGLDVÀQGD�EXOXQPXÆ�ROVDODU�GD�EX�LGGLDODU�
\DSÀODQ�DUDÆWÀUPDODUOD�JH¤HUOLOL¾LQL�ND\EHWPLÆWLU��.XPDQ�.ÀS¤DNODUÀQ�DVÀO�PHQÆHLQH�2UWD�
�D¾�0¹VO¹PDQ�\D]DUODUÀ�D¤ÀNOÀN�JHWLULU��=LUD�¿OKDQOÀ�GHYOHW�DGDPÀ�YH�WDULK¤L�5HÆ«G¹GGLQ�
)D]OXOOĖK�À� +HPHG�Q«ÚQLQ� ���������������������� &�PLXÚW� 7HY�U«K�� FR¾UDI\DFÀ� ¿EQ 
+XUG�]ELKÚLQ� �"���������� .LW�E¹ÚO�0HV�OLN� YHÚO�PHP�OLN�� FR¾UDI\DFÀ� ¿GU«V«ÚQLQ� ������
������ 1¹]KHW¹ÚO�P¹ÆWDN� ILÚKWLU�NÀÚO�DIDN� YH� FR¾UDI\DFÀ� ¿EQ¹ÚO�)DNĴKÚLQ� ��������"�
�������"��Kitâbü’l-Büldân�DGOÀ�HVHUOHULQGH�.XPDQ�.ÀS¤DNODUÀQ�DGÀ�JH¤HU�YH�EXQODUÀQ�
ELU�7¹UN�ER\X�ROGX¾X�D¤ÀN�ÆHNLOGH�YXUJXODQÀU��.RUNPD]��������V���������

.ÀS¤DNODUÀQ�DQD�\XUGX��,;�;��\¹]\ÀOODUGD�J¹QH\EDWÀ�6LELU\D��7RERO�YH�¿ÆLP�ÀUPDNODUÀ�
FLYDUÀGÀU��;,��\¹]\ÀOGD�¿¤�$V\DÚGDNL�NDYLP�KDUHNHWOHUL�VRQXFXQGD�.ÀS¤DNODUÀQ güneye 
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GR¾UX� KDUHNHWOHQGL¾L� J³U¹O¹U�� 7DULK� \D]DUÀ�*DUGL]L� �"��������.ÀS¤DNODUÀQ� ¿UWLÆ� QHKUL�
ER\ODUÀQGD�\DÆD\DQ�Kimek (Kemek) KDONÀQD�9,,,�� \¹]\ÀOGD�NDWÀOGÀ¾ÀQÀ� \D]DUNHQ�� ¿EQ 
+XUG�]ELK�� .ÀS¤DNODUÀQ� .LPHNOHUGHQ� D\UÀ� ELU� KDON� ROGX¾XQX�� ���ÚGH� \D]ÀOPÀÆ� YH�
\D]DUÀ� ELOLQPH\HQ� )DUV¤D� LON� FR¾UDI\D� NLWDEÀ� RODQ� +XG¸G¹ÚO�Ù�OHP� LVH� .ÀS¤DNODUÀQ�
J¹QH\GHNL�3H¤HQHNOHUOH�VÀQÀUGDÆ�ÆHNLOGH�\DÆDGÀ¾ÀQÀ�EHOLUWLU�YH�RQODUÀ�.LPHNOHUGHQ�D\UÀ�
WXWDU��&R¾UDI\DFÀ�¿VWDKU«��"��������ÚGHQ�VRQUD���;��\¹]\ÀOGD�EX�VDKDGD�JHOLÆHQ�ROD\ODU�
KDNNÀQGD�ELOJL�YHULUNHQ�$UDS�WDULK¤LVL�$OL�¿EQ¹ÚO�(V«U������������������������\ÀOODUÀQGD�
7¹UN�KDONODUÀQÀQ��LQÚGHQ�7¹UNLVWDQÚD�¤HNLOLÆLQGHQ�EDKVHGHU��$QFDN�EX�KDONODUÀQ�¿UDQOÀ�
DO�0DUYD]LÚQLQ�����������������������7DEĖÚL�DO�KD\DZĖn�DGOÀ�HVHULQGH�DQGÀ¾À�4ťn KDONÀ�
LOH� LOLÆNLOHQGLULOPHVL� ¹]HULQH� VRUX� LÆDUHWOHUL�PHYFXWWXU� �.XUDW�� ������ V�� ���� 3�O°F]L��
������V������9�V�U\��������V��������(UPHQL�WDULK�\D]DUÀ�8UIDOÀ�0DWHRVÚXQ�GD�������
����� VRQUDVÀ�� YHND\À�Q�PHVLQGH� D\QÀ� ÆHNLOGH� ;DUWHÈN� DGOÀ� ELU� KDONWDQ� V³]� HWPHVL�
GLNNDW�¤HNLFLGLU��.RY�FV������D��V������9�V�U\��������V�������$O�0DUYD]LÚQLQ�HVHULQH�
GD\DQDUDN�.ÀS¤DNODUÀQ�YH�.XPDQODUÀQ�HUNHQ�WDULKWH�D\UÀ�ELUHU�KDON�ROGXNODUÀ�LKWLPDOL�
D¾ÀU�EDVPDNWDGÀU�YH�EX�¤ÀNDUÀP�PDQWÀNOÀ�J³U¹QPHNWHGLU��3�O°F]L��������V������.RQRQRY��
������V�������.RY�FV������D��V���������6]PXWN°��������V�������9�V�U\��������V�����

.XPDQODU� LVH� E¹\¹N� LKWLPDOOH� �LQ� WRSUDNODUÀQGD� EXOXQDQ� Huang-ho� �6DUÀ� 1HKLU��
ER\ODUÀQGD� \DÆÀ\RUODUGÀ��.LWD\�'HYOHWL��;�� \¹]\ÀOÀQ� VRQODUÀQGD�.XPDQODUÀQ� VÀQÀUODUÀQD�
GR¾UX�\D\ÀOPD\D�EDÆOD\ÀQFD�.XPDQODU�GD�EDWÀ\D�GR¾UX�¤HNLOLUOHU��6DUÀ�8\JXUODUÀ�L¤OHULQH�
DODUDN�HULWLUOHU�YH�;,��\¹]\ÀOÀQ�RUWDODUÀQGDQ�LWLEDUHQ��XQJDU\D .DSÀVÀ�¹]HULQGHQ�2¾X]ODUÀQ�
�8]��YH�.DUOXNODUÀQ�VDKDVÀQD�JLUHUHN�.ÀS¤DNODU�LOH�ELUOHÆLUOHU��2¾X]ODUÀQ�YH�3H¤HQHNOHULQ�
%DONDQODUD�GR¾UX�LWLOPHVLQGHQ�VRQUD�7¹UN�N³NHQOL�EX�LNL�KDON�×�.XPDQODU�YH�.ÀS¤DNODU�
×�ELUELUL�L¤LQH�NDUÀÆDUDN�;,,��\¹]\ÀOÀQ�VRQXQD�NDGDU�DUWÀN�WHN�ELU�KDON�KDOLQH�JHOLUOHU��
.H]D�;,��\¹]\ÀOGDQ�LWLEDUHQ�IDUNOÀ�ND\QDNODU�.DUDGHQL]ÚLQ�NX]H\LQGH�RUWD\D�¤ÀNDQ�EX�
J³¤HEH�ER\�ELUOL¾LQL�GH¾LÆLN�DGODUOD�DQPD\D�EDÆODUODU��%X�VXUHWOH��;,��\¹]\ÀOÀQ�LNLQFL�
\DUÀVÀQGDQ�LWLEDUHQ�9ROJD��¿WLO��QHKULQLQ�EDWÀ�NÀVPÀQGD�DUWÀN�\HQL�ELU�DUNHRORMLN�N¹OW¹U¹Q�
RUWD\D�¤ÀNWÀ¾À�J³]GHQ�ND¤ÀUÀOPDPDOÀGÀU��5�VRQ\L��������V�������&]HJO¦G\��������V�������
3�O°F]L��������V������/\XEO\DQRYLFV��������V������9�V�U\��������V������

0DUTXDUWÚÀQ�GD�Ü;,,��\¹]\ÀOÀQ�VRQXQGDQ�LWLEDUHQ�.ÀS¤DN��3RORYHF�YH�.XPDQ�DGODUÀQÀ�
ELUELUOHULQGHQ�D\ÀUW�HWPHN�LPN�QVÀ]GÀUÝ�ÆHNOLQGH�EHOLUWWL¾L�¹]HUH�;,�;,,��\¹]\ÀOGDQ�VRQUD�
.XPDQ�.ÀS¤DN�ER\�ELUOL¾L�L¤LQGH�\HU�DODQ�D\UÀ�KDON�³¾HOHULQL�WDQÀPODPDN�L¤LQ�NXOODQÀODQ�
DGODQGÀUPDODU��.ÀS¤DN��.XPDQ��3RORYHF�YE���DUWÀN�ELUELULQLQ�\HULQH�NXOODQÀOPD\D�EDÆODQÀU�
�.XUDW��������V������9�V�U\��������V��������REDQ��������V�����9�V�U\��������V�������
%X�DGODUÀQ�YH�GROD\ÀVÀ\OD�KDONODUÀQ�ELUELUL�L¤LQH�NDUÀÆWÀ¾ÀQÀ�;,,,��\¹]\ÀOGD�PLV\RQHU�YH�
3DSDÚQÀQ�HO¤LVL�5XEUXN�:LOKHOOPXV������������DUDVÀ������FLYDUÀ�������\ÀOÀQGD�Ü.ÀS¤DN�
DGÀ�YHULOHQ�.XPDQODU�EX�WRSUDNODUGD�V¹U¹OHULQL�RWODWÀ\RU��DPD�$OPDQODU�RQODUD�9DODQODU��
WRSUDNODUÀQD�GD�9DODQLD�GL\RUâÝ ÆHNOLQGH�EHOLUWLUNHQ� �3�O°F]L�������� V������.RY�FV��
����D��V�������REDQ��������V������9�V�U\��������V�����������\ÀOÀQGDNL�ELU�/DWLQ�ND\QD¾À�
GD� .XPDQODUÀ� Ü&RPDQL�� TXRV� 7KHX� WRQLFH� 9DOZHQ� DSSHOODPXVÝ�� \DQL� Ü$OPDQODUÀQ�
9DOZHQ�RODUDN�DGODQGÀUGÀ¾À�.XPDQODUâÝ�ÆHNOLQGH�WDQÀPODU��9�V�U\��������V�����

;,��\¹]\ÀOÀQ�EDÆÀQGD�.XPDQ�.ÀS¤DN�ELUOHÆPHVL�VRQXFX�RUWD\D�¤ÀNDQ�YH�EDWÀ�ND\QDNODUGD�
genellikle .XPDQ, GR¾X� ND\QDNODUÀQGD� LVH� .ÀS¤DN� RODUDN� DQÀODQ EX� ER\� ELUOL¾L�� ;,��
\¹]\ÀOÀQ�LNLQFL�\DUÀVÀQGD�'R¾X�$YUXSD�VWHSOHULQH�GR¾UX�LOHUOHU��;,,��\¹]\ÀOGD tüm 5XV��
%DONDQ�YH�.DINDV\D�FR¾UDI\DVÀQD�K�NLP�ROXU�������\ÀOÀQGD�2¾X]ODUÀQ�7XQDÚQÀQ�J¹QH\LQH�
¤HNLOPHVLQH� VHEHS� RODQ� .XPDQODU�� EX� VXUHWOH� 'R¾X� $YUXSD� VDKDVÀQD� GD� JLUHUOHU��
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����� \ÀOÀQGD� 3H¤HQHNOHULQ� %L]DQVÚD� NDUÆÀ� .XPDQODUGDQ� \DUGÀP� LVWHPHVL� VRQXFXQGD�
EX�FR¾UDI\DGDNL�K�NLPL\HWOHULQL�VD¾ODPODÆWÀUÀUODU��E³OJHGH�NHQGLOHULQH�NDWÀODQ�3H¤HQHN��
%HUHQG� YH� 2¾X]� NDYLPOHUL� LOH� ELUOLNWH� VÀQÀUODUÀ� L¤LQH� $ODQODU�� %XOJDUODU�� %XUWDVODU��
.DUDLPOHU��+D]DUODU��0RUGYLQOHU��5XVODU��(UPHQLOHU�YH�8ODKODUÀ�GD�G�KLO�HGHUHN�KHWHURMHQ�
ELU�HWQLN�\DSÀ\D�VDKLS�ROXUODU��3�O°F]L��������V�������.XUDW��������V���������3�O°F]L��
������V������.RUNPD]��������V�������

���0DFDU�.UDOOñĨñªQñQ�(Q�7HKOLNHOL�+DVñPODUñ

/DWLQ�GLOLQGH�\D]ÀOPÀÆ�2UWD��D¾�0DFDU�NURQLNOHULQGH�JH¤HQ�Cunus/Cuni ve Cumanus/
Cumani�NHOLPHOHULQLQ�¹]HULQGH�³]HOOLNOH�GXUPDN�JHUHNLU��=LUD�EX�NHOLPHOHU�.XPDQODUGDQ�
EDÆND�3H¤HQHNOHUL��8]ODUÀ�YH\D�.DEDUODUÀ��DGODQGÀUPDN�L¤LQ�GH�NXOODQÀOPÀÆWÀU��%X�VXUHWOH�
;,9�� \¹]\ÀOGD� .�OWL� 0�UN� WDUDIÀQGDQ� \D]ÀOGÀ¾À� G¹Æ¹Q¹OHQ Képes KrónikaÚGD� JH¤HQ�
Üpagani CuniÝ�LIDGHVL������\ÀOÀQGDNL�JHOLÆPHOHUGH�DVOÀQGD�.XPDQODUÀ�GH¾LO��0DFDU�NUDOÀ 
6DODPRQ� ������������ YH� SUHQV�*¦]D� WDUDIÀQGDQ�.HUO¦VÚWH� \HQLOJL\H� X¾UDWÀODQ�8]� \D�
GD�3H¤HQHN�]¹PUHOHULQL�LÆDUHW�HWPHNWHGLU� (�REDQ��������V�������Ü.XPDQODU�>"@�¹ONH�
VÀQÀUÀQÀ�JH¤WL�YH�0HV]HV�.DSÀVÀ�¹]HULQGHQ�0DFDULVWDQÚD�JLUGL��1\ªUV¦JÚL�VRQXQD�NDGDU�
\D¾PDODGÀODU��6DODPRQ�YH�*¦]D��0DFDU�RUGXVX\OD�'RERND�ÆHKULQGH�SDJDQODUÀQ�JHOLÆLQL�
EHNOHGLOHU���DUSÀÆPD��.HUO¦V�'D¾ÀQGD�JHU¤HNOHÆWL�YH�0DFDUODUÀQ�]DIHUL\OH�VRQX¤ODQGÀ�Ý�

%X�ED¾ODPGD�.¦SHV�.U°QLNDÚQÀQ�LOHUOH\HQ�E³O¹POHULQGH�JHOLÆPHOHU�VRQXFXQGD�WDKWÀQÀ�
ND\EHGHQ� 6DODPRQÚXQ�� 0DFDU� NUDOÀ� ,�� �$]L]�� /�V]O°Ú\D� ������������ NDUÆÀ� LÆELUOL¾L�
\DSWÀ¾À� YH� JDOLEL\HWL� KDOLQGH�RQD�(UGHO� E³OJHVLQL� YHUHFH¾LQL� YDDW� HWWL¾L�.XPDQ� UHLVL�
(ducem Cunorum) Kutesk��.XWHON�.XWHÆN��GH�DVOÀQGD�.XPDQODUÀQ�UHLVL�GH¾LOGLU��.¦SHV�
.U°QLNDÚGD�.XPDQODU� RODUDN� JH¤HQ� EX� ]¹PUH��0DFDUODU� NDUÆÀVÀQGD� ����� YH\D� �����
\ÀOÀQGD�\LQH�\HQLOJL\H�X¾UD\ÀQFD�6DODPRQ�LOH�ELUOLNWH�EX�VHIHU�%L]DQV�WRSUDNODUÀQD�VDOGÀUÀU��
$QFDN�ND\QDNODUGD�EX�\ÀOODUGD�6DODPRQÚXQ müttefiki�RODUDN�JH¤HQ�EX�KDONÀQ�%L]DQV�
ND\QDNODUÀ\OD� \DSÀODQ� NDUÆÀODÆWÀUPDOÀ� ¤DOÀÆPDODU� VRQXFXQGD�.XPDQODU� GH¾LO��0ROGRYD�
YH� (IODN� VDKDVÀQGD� \DÆD\DQ� 3H¤HQHNOHU� ROGX¾X� J³U¹O¹U�� .¦SHV� .U°QLND�� JHOLÆPHOHUL�
ÆX�ÆHNLOGH�WDVYLU�HGHU��7DWDL��������V�������REDQ��������V�������Üâ6DODPRQ��.XPDQ�
UHLVL� .XWHVN� LOH�0DFDULVWDQÚD� JLUGL�� IDNDW� /�V]O°� RQODUÀ� \HQGL�� 6DODPRQ��.XPDQODUOD�
%XOJDULVWDQÚD�YH�%L]DQVÚD�K¹FXP�HWWL��ODNLQ�%L]DQV�¿PSDUDWRUX�RQODUÀ�PD¾OXS�HWWLâÝ 

$QFDN� ����� \ÀOÀQGD� Ilunchuck� ER\XQGDQ� EX� VHIHU� JHU¤HN�.XPDQODU�� .UXOÚXQ� R¾OX�
.DSROFV�.RSXOFVÚXQ��quidam de Cunis nomine Copulch, filius Krul��³QGHUOL¾LQGH�(UGHOÚL�
\D¾PDODGÀNWDQ�VRQUD�%LKDU�H\DOHWLQH�GR¾UX�LOHUOHU��.¦SHV�.U°QLND��\DÆDQDQODUÀ�.XPDQ�
RUGXVX� Ü(UGHO� WRSUD¾ÀQÀ� PDKYHGHUHN� JH¤WL� YH� %LKDUÚD� LOHUOHGLÝ ÆHNOLQGH� QDNOHGHU��
.XPDQODU��7RNDMÚD�GR¾UX� LOHUOH\HUHN�7LVD�QHKULQL� JH¤HUOHU�� DUGÀQGDQ� ¹¤�NROD� D\UÀODQ�
.XPDQ� RUGXVXQGDQ� LNL� NRO� 7XQD�7LVD� DUDVÀQÀ�� ¹¤¹QF¹� NRO� LVH� 7LVD� QHKUL� FLYDUÀQÀ�
\D¾PDODU��.XPDQODU�GDKD� VRQUD�7XQDÚ\À� L]OH\HUHN�J¹QH\H�GR¾UX� LQHUOHU�YH�%HĈHYÚGH�
WRSODQÀUODU��%XUDGD�ÜVDYDÆDUDN�EXUD\D�NDGDU�JHOGLN��ÆLPGL�DY�DYOD\DUDN�JHUL�G³QHOLPÝ�
GL\HUHN�JHUL�G³QPH�NDUDUÀ�DOÀUODU��3�O°F]L��������V�������REDQ��������V������9DUGDQ�
������V������.RUNPD]��������V��������

��.DEDUODU��<XUW�WXWXÆ�³QFHVL�0DFDU�ER\ODUÀQD�NDWÀODQ��7¹UN¤H�NRQXÆDQ�KDON�
�������\ÀOÀQGDNL�JHOLÆPHOHU�YH�.XPDQODU�KDNNÀQGD�D\UÀQWÀOÀ�ELU�WDUWÀÆPD�L¤LQ�EN]��.RVVDQ\L�%HOD��
��������;,�;,,�QFL�$VÀUODUGD�8]ÚODU�YH�.RPDQODUÚÀQ�7DULKLQH�'DLU���¤HY��+DPLW�.RÆD\���%HOOHWHQ��������
&LOW����VD\À������,,��.DQXQ���V����������



142 Macar Tarihinde Kumanlar

0DFDU� WDULK¤LVL� *\³UJ\� *\³UII\� ������������� ����� \ÀOÀQGD� 0DFDU� .UDOOÀ¾ÀÚQD� JLUHQ�
]¹PUHOHULQ�LON�EDÆWD�\LQH�3H¤HQHNOHU�ROGX¾XQX�LGGLD�HWPLÆVH�GH�GDKD�VRQUDGDQ�EXQODUÀQ�
.XPDQODU�ROGX¾XQD�K¹NPHWPLÆWLU��=LUD�%L]DQV�SUHQVHVL�$QQD�&RPQHQDÚQÀQ�������������
Aleksiad�DGOÀ� HVHULQH�GD\DQDUDN������\ÀOÀQGDNL� VDOGÀUÀODUÀQ�.XPDQODUÀQ�3H¤HQHNOHUH�
E¹\¹N�GDUEH�YXUGX¾X����1LVDQ������WDULKLQGH�JHU¤HNOHÆHQ�/HEXQLXP�0XKDUHEHVLÚQLQ�
DUGÀQGDQ�ülkelerine JHUL�G³QPHNWH�RODQ�.XPDQ�ELUOLNOHUL�WDUDIÀQGDQ�JHU¤HNOHÆWLULOGL¾L 
G¹Æ¹QFHVL�E¹\¹N�RUDQGD�NDEXO�J³UPHNWHGLU��=LUD�&RPQHQDÚQÀQ�GD�HVHULQGH�ÜVD\ÀODUÀ�
KDGVL]� KHVDSVÀ]� E¹W¹Q� ELU� NDYLP� >3H¤HQHNOHU@� �â�� R� J¹Q� L¤LQGH� WDPDPHQ� LPKD�
ROXQGXÝ���REDQ��������V������ÆHNOLQGH�EHOLUWWL¾L�¹]HUH�V³]�NRQXVX�PXKDUHEHGH�D¾ÀU�ELU�
\HQLOJL\H�X¾UDPÀÆ�RODQ�3H¤HQHNOHULQ�PXKDUHEHQLQ�DUGÀQGDQ�0DFDU�WRSUDNODUÀQD�JLUPHVL�
YH�\D¾PD�\DSPDVÀ�RODVÀOÀ¾À�¤RN�GD�LKWLPDO�G�KLOLQGH�GH¾LOGLU��0DFDULVWDQÚGD�EX�ROD\ODU�
\DÆDQÀUNHQ�,��/�V]O°�¹ONH�VÀQÀUODUÀ�GÀÆÀQGDGÀU�YH�+ÀUYDWLVWDQ�PHVHOHVL�LOH�X¾UDÆPDNWDGÀU��
.UDO��0DFDULVWDQÚD�G³Q¹Æ�\ROXQGD�\DÆDQDQODUÀ�GX\DU�YH�YDNLW�ND\EHWPHGHQ�.XPDQODUÀQ�
SHÆLQH�G¹ÆHU��/�V]O°��ÜSDJDQODUGDQ�³W¹U¹�3DJDQWL�GHQLOHQ�QHKLUÝ��\DQL�7HPHV�QHKULQH�
G³N¹OHQ� 3RJDQLV� �J¹Q¹P¹]GH� 5RPDQ\DÚGDNL� 3RJĘQLÆXO�� GHUHVL� \DQÀQGD� JHU¤HNOHÆHQ�
PXKDUHEHGH�.XPDQODUÀ�\HQLOJL\H�X¾UDWÀU�YH�.XPDQ�UHLVL�.DSROFV�PXKDUHEHGH�KD\DWÀQÀ�
ND\EHGHU��.¦SHV�.U°QLND�ROD\ODUÀ�ÆX�ÆHNLOGH�QDNOHGHU���REDQ��������V������KWWS���ZZZ�
HJDOL]HU�KX�LURGDORP�NHSHVNURQLND�KWP�� Ü.UXOÚXQ�R¾OX�.XPDQ�UHLVL�.DSROFV�0DFDULVWDQÚÀ�
\D¾PDODU��6ORYHQ\DÚGDQ�JHUL�G³QHQ�/�V]O°��.XPDQODUOD�7HPHV� ÀUPD¾À�NÀ\ÀVÀQGD�NDUÆÀ�
NDUÆÀ\D�JHOLU�YH�RQODUÀ�GD¾ÀWÀU�Ý�

.¦SHV�.U°QLND��ÜEXQGDQ�VRQUD�ÆDQOÀ�NUDO��5XVODUÀQ�¹ONHVLQH�VDOGÀUGÀ��]LUD�.XPDQODU��
0DFDULVWDQÚD� RQODUÀQ� ³¾¹WOHUL\OH� DNÀQ� HWPLÆOHUGLÝ� ��REDQ�� ������ V�� ���� ÆHNOLQGH� ELU�
DQODWÀP�\DSDUDN�.XPDQODUÀ������\ÀOÀQGDNL�VDOGÀUÀ\D�5XVODUÀQ�FHVDUHWOHQGLUGL¾LQL�V³\OHU��
%DÆND�ELU�ND\QDN�GD�\HU�DOPD\DQ�EX�DQODWÀPD�NDUÆÀQ�\ÀOOÀNODUGD�5XVODUÀQ�.XPDQODUÀ�
0DFDUODU�¹]HULQH�\¹U¹PH\H�WHÆYLN�HWWL¾LQH�GDLU�ELU�ELOJL�PHYFXW�GH¾LOGLU��%X�GXUXPXQ�
HQ�PDQWÀNOÀ� D¤ÀNODPDVÀ� NURQLN� \D]DUÀQÀQ� .LHY� NQH]LQH� GHVWHN� ROPDN� L¤LQ� ELU� VHIHU�
G¹Æ¹QFHVL�EXOXQDQ�,��/�V]O°ÚQXQ�EX�G¹Æ¹QFHVLQH�ELU�DUND�SODQ�ROXÆWXUPD�JD\UHWLQGHQ�
EDÆND�ELU�ÆH\�RODPD]���REDQ��������V����������

0DFDU�.UDOOÀ¾ÀÚQD� VDOGÀUDQ�.XPDQODUÀQ� \HQLOJL� KDEHULQL� (VFHPbu� DGOÀ� ELU� KL]PHWN�U�
JHULGHNL� .XPDQODUD� ELOGLULU�� %XQGDQ� VRQUD� \DÆDQDQ� JHOLÆPHOHU� 6FULSWRUHV� 5HUXP�
+XQJDULFDUXPÚGD�ND\ÀWOÀGÀU��.RY�FV��������V��������Ü.RSXOFKXQ�\HQLOJLVLQLQ�LQWLNDPÀQÀ�
DOPD\D�\HPLQ�HWWLOHU��.UDOD�HO¤LOHU�J³QGHUGLOHU�YH�NLELUOL�YH�KDNDUHW�GROX�V³]OHUOH�WXWVDNODUÀ�
VHUEHVW� EÀUDNPDVÀQÀ� HPUHWWLOHU�� NUDOÀ� FLGGL\H� DOPDGÀODU� YH� +XQJDULDÚ\D� VDOGÀUDFDNODUÀ�
]DPDQÀ� GD� EHOLUWWLOHU�Ý� ,�� /�V]O°� LVH� .XPDQ� HO¤LOHULQL� GLQOH\LQFH� ÜJ¹O¹PVHPLÆ� YH�
.XPDQODUÀQ� +XQJDULDÚ\D� JHOPHN� LVWHGLNOHUL� J¹Q�� G³UWQDOD� ¹VWOHULQH� JLWPLÆWL�� ¤¹QN¹�
EXQODU�+XQJDULDÚ\À�\DNÀS�\ÀNPDNOD�NRUNXWPXÆWXÝ���REDQ��������V�������$QFDN�.XPDQODU�
(IODNÚGD�\DSÀOPÀÆ�ROPDVÀ�NXYYHWOL�ELU�LKWLPDO�RODQ�PXKDUHEHGH�0DFDUODU�WDUDIÀQGDQ�\LQH�
\HQLOJL\H� X¾UDWÀOÀUODU� YH� UHLVOHUL� $NXÆ (ducem Konorum nomine Akus�� PXKDUHEHGH�
KD\DWÀQÀ� ND\EHGHU�� ����� \ÀOÀQGD� \DSÀODQ� LON� VDOGÀUÀQÀQ� /HEXQLXP� 0XKDUHEHVLÚQGHQ�
\XUWODUÀQD�G³QPHNWH�RODQ�.XPDQODUÀQ�ED¾ÀPVÀ]�ELU�DNÀQÀ�ROGX¾X��LNLQFL�VDOGÀUÀQÀQ�LVH�
ELULQFL�VDOGÀUÀGD�\HQLOJL\H�X¾UD\DQ�.XPDQODUÀQ�LQWLNDPÀQÀQ�DOÀQPDVÀ�DPDFÀ\OD�\DSÀOGÀ¾À�
J³U¹O¹U�� $\UÀFD� LNLQFL� ¤DUSÀÆPDQÀQ� LON� ¤DUSÀÆPDQÀQ� JHU¤HNOHÆWL¾L� \HUGHQ� ¤RN� X]DN�
ROPDPDVÀ�0DFDU� WRSUDNODUÀQD� LON�³QFH�.DSROFVÚXQ�NRPXWDVÀQGDNL�RUGXQXQ�JLUGL¾LQL��
\HQLOJL� KDEHUL� VRQUDVÀ� LVH� $NXÆÚXQ� NRPXWDVÀQGDNL� GL¾HU� .XPDQ� RUGXVXQXQ� 0DFDU�
.UDOOÀ¾ÀÚQD�LOHUOHGL¾LQL�J³VWHULU��7DWDL��������V������5�VRQ\L��������V�������.�VD��������
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V������.RY�FV��������V�����������������REDQ��������V�����YH�D\QÀ�\HU�����GLSQRW�����
�����.RY�FV�YG���������V���������9DUGDQ��������V�������

�����\ÀOÀQGD�.LHY�NQH]L�,,��6Y\DWDSRON�,]\DVODYL¤ÚH�������������\DUGÀP�HWPHN�DPDFÀ\OD�
\ROD�¤ÀNDQ�NUDO�.�OP�Q�������������\³QHWLPLQGHNL�0DFDU�RUGXVX�LOH�9ODJLPLU�NQH]L�
'�YLGÚLQ� ������������ \DQÀQGD� \HU� DODQ�.XPDQODU�� 3HUHPLÆOÚGH� NDUÆÀ� NDUÆÀ\D� JHOLUOHU�
YH�EX�VHIHU�P¹FDGHOH\L�ÜELU�ÆDKLQLQ�ELU�NDUJD\À�\HPHVL�JLELÝ reisleri Bonyak (Benek/
%³QHN��YH�$OWXQRED�×�5XV�ND\QDNODUÀ�.XPDQODUÀQ�NRPXWDQODUÀ�RODUDN�0LUFRG�0RQRFK�
YH�%³QHN�LVLPOHULQL�YHUPHNWHGLU���REDQ��������V������×�³QGHUOL¾LQGH�.XPDQODU�ND]DQÀU��
.¦SHV�.U°QLND��DOÀQDQ�\HQLOJL\L�ÆX�V³]OHUOH�DQODWÀU��Ü%X�³\OH�E¹\¹N�ELU�\HQLOJL\GL�NL��
0DFDUODU�EX�NDGDUÀQÀ�SHN�D]�\DÆDPÀÆODUGÀU��0DFDUODU�DUDVÀQGD�RUPDQGD�VÀ¾ÀQDFDN�ELU�
\HU�DUD\DQODU��D¤OÀNWDQ�¤L]PHOHULQLQ� WDEDQÀQÀ�ELOH�SLÆLULS�\HGLOHU��'DKD�QH�V³\OHVHP"�
2UDGDNL��DQODWÀODPD\DFDN�ER\XWWD�ELU�IHODNHWWLÝ���REDQ��������V�������0DFDUODUÀQ�EX�
PXKDUHEH\L�ND\EHWPHOHULQLQ�HQ�E¹\¹N�VHEHEL��EX�]DPDQGD�DUWÀN�J³¤HEH�VDYDÆ�WDNWLNOHULQL�
XQXWPXÆ� ROPDODUÀ� YH� 2UWD� �D¾� $YUXSD� VDYDÆ� G¹]HQLQH� J³UH� ¤DUSÀÆPDODUÀGÀU�� �����
\ÀOÀQGDNL�.XPDQ�0DFDU�P¹FDGHOHVLQGHQ�VRQUD�.XPDQODUÀQ�5XV�SUHQVOLNOHUL��%XOJDULVWDQ�
YH� %L]DQV�PHVHOHOHUL� LOH� LOJLOHQPHOHUL� VHEHEL\OH� \DNODÆÀN� \¹]� \ÀO� NDGDU� ELU� .XPDQ�
0DFDU�P¹FDGHOHVL� \DÆDQPD]��.XPDQODUÀQ�0DFDU�.UDOOÀ¾À� YH�%L]DQV� ¿PSDUDWRUOX¾XÚQD 
NDUÆÀ�JHU¤HNOHÆWLUGLNOHUL�VHIHUOHULQ�DPDFÀ��NHQGL�\DÆDP�ÆHNLOOHULQH�ROGXN¤D�X\JXQ�RODQ�
.DUSDWODU�+DY]DVÀ�YH�%DONDQ�<DUÀPDGDVÀ�VDKDVÀQGD�K�NLPL\HW�NXUPDNWÀU��5�VRQ\L��������
V�������.�VD��������V������*³NEHO��������V��������.RY�FV������D��V�������REDQ������, 
V������.RY�FV�YG���������V������9DUGDQ��������V������

,,��,VWY�Q�������������]DPDQÀQGD�.XPDQ�0DFDU�LOLÆNLOHUL�\HQLGHQ�EDÆODU��EX�]DPDQGD�
ELU�NÀVÀP�.XPDQ�GD�0DFDU�WRSUDNODUÀQD�NDEXO�HGLOLU��.¦SHV�.U°QLND��.XPDQODUÀQ�NDEXO¹�
NRQXVXQGD�ÆXQODUÀ�V³\OHU��Üâ%XQODUÀQ�>%L]DQV@�¿PSDUDWRUXQXQ�NDWOLDPÀQGDQ�\ROGDÆODUÀ\OD�
NUDOD�VÀ¾ÀQDQ�7DWDU�DGÀQGDNL�EH\OHUL��]DPDQÀQÀ�NUDOÀQ�¤HYUHVLQGH�JH¤LUL\RUGXÝ���REDQ��
������ V�� ����� ¿PSDUDWRU� NHOLPHVLQGHQ� %L]DQV� ¿PSDUDWRUX� ,,�� ,RDQQLV� �������������
NDWOLDP�NHOLPHVLQGHQ�LVH������\ÀOÀQGD�JHU¤HNOHÆHQ�%HURLD�0XKDUHEHVL�NDVWHGLOPHNWHGLU��
%L]DQV�ND\QDNODUÀ�PXKDUHEHGHNL�KDVÀPODUÀQÀ�3H¤HQHNOHU�RODUDN�DQDUNHQ�0DFDULVWDQÚGD�
WDULK¤L� *\XOD� 3DXOHUÚGHQ� ������������ LWLEDUHQ� NURQLNOHULQ� 3H¤HQHN� RODUDN� DQGÀNODUÀ�
KDONÀQ�DVOÀQGD�.XPDQODU��ROGX¾X�J³U¹Æ¹�JHQLÆ�ÆHNLOGH�NDEXO�J³UPHNWHGLU��%���������V��
������,,��,VWY�QÚÀQ�.XPDQODUÀ�0DFDU�WRSUDNODUÀQGD�LON�\HUOHÆLP�IDDOL\HWL�RODQ�.LVNXQV�JÚD�
\HUOHÆWLUPHVLQLQ�DUND�SODQÀQGD�VHOHIOHUL�3¦WHU�������������YH�6DODPRQ�JLEL�L¤�VL\DVHWWH�R�
VÀUDGD�\DÆDQDQ�VÀNÀQWÀODUÀ�.XPDQODUÀQ�GHVWH¾LQL�DODUDN�EHUWDUDI�HWPH�DPDFÀ�\DWPDNWDGÀU�
�.�VD��������V�������REDQ��������V������9DUGDQ��������V�������

�����\ÀOÀQGD�,,���.³U��%¦OD��������������.LHY�%¹\¹N�.QH]L�,,��-DURSRON�9ODJ\LPLURYLFVÚH�
������������\DUGÀP�L¤LQ�DVNHUL�ELUOLNOHU�J³QGHULU�YH�6XOD�QHKULQH�NDGDU�RODQ�\HUOHUL�HOH�
JH¤LULU��$UGÀQGDQ�,,��*¦]D�������������]DPDQÀQGD�0DFDU�5XV�LOLÆNLOHUL�\R¾XQODÆÀU��.LHY�

��%L]DQVOÀ�WDULK¤L�,RDQQLV�.LQQDPRV��;,,��\¹]\ÀO��ER]NÀU�J³¤HEHOHULQL�Ü¿VNLWOHUÝ�DGÀ\OD�DQDUNHQ�EDÆ�
ND�ELU�%L]DQVOÀ�WDULK¤L�1LNHWDV�.KRQLDWHV��\DNODÆÀN������������LVH�EXQODUÀ�\LQH�¿VNLWOHU�RODUDN�DQDU��
$QFDN�HVHULQGH�ELU�\HUGH�Ü\DÆDQDQODUÀQ�ELU�DQÀVÀ�YH�VHYLQFLQ�J³VWHULVL�RODUDN�EXJ¹QH�GH¾LQ�3H¤HQHN�
ED\UDPÀ�GHQHQ�ELU�ED\UDP�WHUWLS�HGLOPHVLQL�HPUHWWLÝ�GHPHNOH�V³]�NRQXVX�J³¤HEHOHULQ�3H¤HQHNOHU�RO�
GX¾XQX�LÆDUHW�HGHU��$\UÀFD�EX�ROD\GD�.¦SHV�.U°QLNDÚGD�Ü.XQRVÝ�GL\H�]LNUHGLOHQ�.XPDQODUÀQ�ROD\ODUÀQ�
JHOLÆLPL�LQFHOHQGL¾L�]DPDQ�3H¤HQHN�RUGXVXQGD�\HU�DODQ�JHU¤HN�.XPDQODU�ROGXNODUÀ�VRQXFXQD�YDUÀOÀU�
�.RVVDQ\L��������V������YH�D\QÀ�\HUGH����GLSQRW���REDQ��������V�������
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%¹\¹N�.QH]L�,]MDV]ODY�0V]W\LV]ODYLFV��������������ND\ÀQELUDGHUL��RODQ�0DFDU�NUDOÀQGDQ�
5XVODUÀQ�.XPDQODU�LOH�ELUOLNWH�WRSUDNODUÀQD�\DSWÀ¾À�DNÀQODU�\¹]¹QGHQ�\DUGÀP�LVWHU�YH�
0DFDUODU�� ���������� \ÀOODUÀ� DUDVÀQGD� DOWÀ� NH]� ���� ����� LONEDKDUÀ� ��� ����� \ÀOEDÆÀ� ���
�����VRQEDKDUÀ���������ÅXEDW�0DUW�D\ODUÀ���������\D]À���������\ÀOÀQÀQ�LON�\DUÀVÀ��5XV�
WRSUDNODUÀQD�JLUHUOHU��%X�VHIHUOHU�KDNNÀQGD�0DFDU�NURQLN�\D]ÀPÀQGD�VDGHFH�NÀVD�ELU�DWÀI�
EXOXQXU��Ü%XQGDQ�VRQUD�NUDO�*H\VDâ�HVNLGHQ�GH�5XWHQOHULQ�YH�.XPDQODUÀQ�\HQGL¾L�
ELU� RUGX� J³QGHUGL¾L� ND\ÀQELUDGHUL� 0LQRVOR\ÚX� >0V]W\LV]ODYLFV@� ]DUDUD� X¾UDWDQ� SUHQV�
/RGRPHULXVÚWDQ�LQWLNDP�DOVÀQ�GL\H�5XVFLDÚ\D�GR¾UX�ELU�RUGX�KDUHNHWH�JH¤LUGLâÝ��.RY�FV��
������V��������%X�ED¾ODPGD�EX�\ÀOODUGD�VDGHFH�0DFDU�5XV�LOLÆNLOHULQLQ�\R¾XQODÆPDGÀ¾À�
D\QÀ� ]DPDQGD� .XPDQODU� YH� 0DFDUODU� DUDVÀQGD� GD� GR¾UXGDQ� LOLÆNLOHULQ� NXUXOGX¾X�
J³U¹O¹U� �.RY�FV� YG��� ������ V�� ����� =LUD� .XPDQODU�� )UHLVLQJL� 2WW°ÚQXQ� .URQL¾LÚnde 
������������0DFDU�.UDOOÀ¾À�VÀQÀUODUÀ�\DQÀQGDNL�YHULPOL�VDKDODUGD�RWXUPDNWDGÀU��,SDW\HY�
<ÀOOÀ¾À��.XPDQODUÀQ�³QFH������\ÀOÀQGD�*DOL¤\D�WDKWÀQÀQ�YDULVL�,YDQ�5RVWLVODYLĈÚH�������
\ÀOÀQGD�LVH�.XPDQ�N³NHQOL�$VHQ�NDUGHÆOHULQ�,,��%XOJDU�'HYOHWLÚQL�NXUPDODUÀQD�GHVWHN�
ROGXNODUÀQÀ�V³\OHU��5DVRYVNL\��������V�������.RY�FV������E��V�������

.XPDQODU�������������YH������\ÀOODUÀQGD�7XQD�ER\ODUÀQD�DNÀQODU�\DSDUODU��.XPDQODUÀQ�
\D]�D\ODUÀQGD�*¹QH\�.DUSDWODUD�GR¾UX�KDUHNHWOHQGL¾L�ELOLQLU��EXUD\D�NDGDU�JHOGLNWHQ�
VRQUD� (UGHO� WDUDIODUÀQD� JH¤PLÆ� ROGXNODUÀQÀ� GD� G¹Æ¹QPHN� JHUHNLU�� ����ÚO¹� \ÀOODUGDQ�
VRQUD�\HQLGHQ�EDWÀ\D��0DFDULVWDQ�\³Q¹QH�GR¾UX�\D\ÀOPDN�LVWHUOHU�YH�%DUFVDV�J�\³UHVLQL�
ELU¤RN�NH]�\D¾PDODUODU��1LWHNLP������\ÀOÀQGD�,,��$QGU�VÚÀQ�������������ELU�EHOJHVLQGHQ�
(UGHO� YH� 2OW� QHKULQLQ� \XNDUÀ� E³OJHVLQLQ� .XPDQ� DNÀQODUÀ� \¹]¹QGHQ� ERÆDOGÀ¾ÀQÀ� YH�
EXUDODUÀQ� PHVN¸Q� ROPD\DQ� \HUOHU� �deserta et inhabitata) ÆHNOLQGH� QLWHOHQGLULOGL¾LQL�
³¾UHQL\RUX]�� =LUD� ¤D¾GDÆ� ELU� ND\QDN� GD� %DUFVDV�JÚÀQ� Ü3DJDQODUÀQ� \DNÀS� \ÀNPDODUÀ�
\¹]¹QGHQ�\D¾PDODQPÀÆ��PDKYHGLOPLÆ��Q¹IXVX�NDOPDPÀÆ�ELU�E³OJHÝ�ROGX¾XQX� V³\OHU��
.XPDQODUÀQ�0DFDU�WRSUDNODUÀQD�JLULÆOHULQL�ELU�W¹UO¹�HQJHOOH\HPH\HQ�,,��$QGU�V��ülkeye 
����� \ÀOÀQGD� $OPDQ� 7³WRQ� Æ³YDO\HOHULQL� ¤D¾ÀUÀU� YH� Æ³YDO\HOHU� 0DFDULVWDQÚD� JHOHUHN�
%DUFVDV�J�\³UHVLQH�\HUOHÆLU��Å³YDO\HOHULQ�LNL�J³UHYL�YDUGÀU��%LULQFLVL�ND\QDNODUGD�JH¤HQ�
Ü���.XPDQODUGDQ����.UDOOÀ¾À�NRUXPDN�L¤LQÝ�YH�ÜDUGÀ�DUNDVÀ�NHVLOPH\HQ�DNÀQODUGDQÝ�YE��
�5DVRYVNL\�� ������ V�� ����� LIDGHOHUGHQ� DQODÆÀOGÀ¾À� ¹]HUH�0DFDU� .UDOOÀ¾ÀÚQÀQ� VÀQÀUODUÀQÀ�
.XPDQ� DNÀQODUÀQGDQ� NRUXPDN�� LNLQFLVL� LVH�.XPDQODU� DUDVÀQGD�+ULVWL\DQOÀ¾À� \D\PDN��
$\UÀFD�Æ³YDO\HOHULQ�JHOPHVL\OH�.XPDQ�DNÀQODUÀ�VHEHEL\OH�Q¹IXVX�NDOPDPÀÆ�RODQ�E³OJHQLQ�
Q¹IXVXQXQ�GD�DUWDFD¾À�G¹Æ¹Q¹OP¹ÆW¹U��.�VD�������� V������5DVRYVNL\�������� V�������
�REDQ��������V������.RY�FV�YG���������V����������$QFDN�Æ³YDO\HOHU, kendilerine verilen 
D\UÀFDOÀNODUOD�]DPDQ�L¤LQGH�J¹¤OHQLUOHU������������\ÀOODUÀ�DUDVÀQGD�EHÆ�NDOH�LQÆD�HGHUOHU�
YH�K�NLPL\HWOHULQL�DUWWÀUÀUODU��$QGU�VÚÀQ�Æ³YDO\HOHUH������\ÀOÀQGD�$ÆD¾À�7XQDÚ\D�NDGDU�
RODQ�WRSUDNODUÀ��XOWUD�VLOYDV��ED¾ÀÆODPDVÀ\OD�Æ³YDO\HOHU�K�NLPL\HW�VDKDODUÀQÀ�J¹QH\H�GR¾UX�
JHQLÆOHWLUOHU��$QGU�VÚÀQ�EX�ED¾ÀÆÀ�YH�Æ³YDO\HOHULQ�J¹¤�ND]DQPDVÀQÀ�J³UPHVLQH�UD¾PHQ�
HWNLOL�ELU�³QOHP�DOPDPDVÀ�7³WRQ�Æ³YDO\HOHULQLQ�.XPDQODU�LOH�EDÆDUÀOÀ�ÆHNLOGH�P¹FDGHOH�
HWWL¾LQL�J³VWHUGLNWHQ�EDÆND�E³OJHGH�\DÆDQDQ�0R¾RO�DNÀQODUÀ�LOH�GH�ED¾ODQWÀOÀGÀU��0DFDU�
.UDOOÀ¾À�YH�.XPDQ�¹ONHVL�DUDVÀQGD�WDPSRQ�ELU�E³OJH�WHÆNLO�HGHQ�$OPDQ�Æ³YDO\HOHUL�LOH�
.XPDQODU�DUDVÀQGD�¤DWÀÆPDODU�HNVLN�ROPD]��%XQXQOD�ELUOLNWH�NXUXODQ�LOLÆNLOHU�VRQXFXQGD�
]DPDQ� L¤LQGH� .XPDQODUÀQ� ELU� NÀVPÀ� +ULVWL\DQ� LQDQFÀQÀ� NDEXO� HGHU� YH� 0DFDULVWDQ�
WRSUDNODUÀQD�\HUOHÆLU��=DWHQ�.XPDQODU��6]HU¦P��%RVQD�YH�%HOJUDG�SLVNRSRVOXN�E³OJHOHUL�

��,,��*¦]D��0V]W\LV]ODYLFVÚLQ�NÀ]NDUGHÆL�(XIURVLQD��0DFDUFD�)UX]VLQD�������������LOH������\ÀOÀQGD�
HYOHQPLÆWLU�
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YDVÀWDVÀ\OD�ELU�V¹UHGLU�+ULVWL\DQ�LQDQFÀ�LOH�WDQÀÆPDNWDGÀU��$OPDQ�Æ³YDO\HOHUL��.XPDQODU�
LOH� EDÆDUÀOÀ� ÆHNLOGH� P¹FDGHOH� HGL\RU� ROVD� GD� Æ³YDO\HOHULQ� ����� \ÀOÀQGD� NHQGLOHULQL�
GR¾UXGDQ� 5RPDÚ\D� ED¾ODPDVÀ� YH� 3DSDÚQÀQ� GD� Æ³YDO\HOHULQ� P¹ONOHULQL� NHQGL� P¹ON¹�
ROGX¾XQX�LODQ�HWPHVL�¹]HULQH�GXUXPXQ�IDUNOÀ�ELU�ER\XW�ND]DQGÀ¾ÀQÀ�DQOD\DQ�,,��$QGU�V��
�����\ÀOÀQGD�Æ³YDO\HOHUL�¹ONHGHQ�X]DNODÆWÀUÀU�YH�ROXÆDQ�ERÆOX¾X�0DFDU�NXYYHWOHUL�LOH�
GROGXUPD\D�¤DOÀÆÀU��7DWDL��������V������3�O°F]L��������V�������.�VD��������V�������REDQ��
������V������.RY�FV�YG���������V���������

%X�]DPDQGD�0DFDU�.UDOOÀ¾À�ELU�\DQGDQ�GD�*DOL¤\D�E³OJHVLQH�GR¾UX�\D\ÀOPD�DPDFÀQÀ�
JHU¤HNOHÆWLUPHN� LVWHPHNWHGLU�� �����\ÀOÀQGD�0DFDUODUÀQ�*DOL¤\D�\³Q¹QH�GR¾UX�\DSWÀ¾À�
VHIHUGH�\DNODÆÀN�RWX]�EHÆ�\ÀO�VRQUD�0DFDU�.UDOOÀ¾À�WRSUDNODUÀQD�JLUHFHN�RODQ�.XPDQ�
reisi .³W³Q\��"�������$VOÀQGD�Köten��¿VPL�0DFDU�GLOLQGH�.³W³Q\�ÆHNOLQGH�PXKDID]D�
HGLOPLÆWLU��(VNL�5XV�ND\QDNODUÀQGD�LVH�.RWMDQ�>żƠƤƱƟ@�ÆHNOLQGH�JH¤PHNWHGLU��YH�NDUGHÆL�
6RPRJXU� 0DFDUODUD� NDUÆÀ� VDYDÆÀU�� %X�� .³W³Q\Ú¹Q� 0DFDUODUOD� LON� NDUÆÀODÆPDVÀGÀU�� Ü2�
]DPDQ� LNL� 3RORYHF� >.XPDQ@� SUHQVL� .RWMDQ� 6XWRHYLĈ� YH� 6RPRJXU� SL\DGHOHUH� NDUÆÀ�
\¹U¹G¹��IDNDW�DWODUÀ�DOWODUÀQGD\NHQ�YXUXOGX�YH�VRQUD�RQODU�GD�WXWVDN�G¹ÆW¹Ý��.RY�FV��
������V��������REDQ��������V������

���0D\ÀV������WDULKLQGH�.DOND�1HKUL�NÀ\ÀVÀQGD�.XPDQ�5XV�RUGXODUÀ�0R¾ROODUGDQ�E¹\¹N�
ELU� \HQLOJL� DOÀU� YH� EX� \HQLOJL� VRQXFXQGD� .XPDQODU� EDWÀ\D� GR¾UX� ¤HNLOPH\H� EDÆODU��
����� \ÀOÀQGD� \DÆDQDQ� JHOLÆPHOHU�� WDULK¤L� YH�PLV\RQHU� +HQU\ÚQLQ� ������ ³QFHVL������
VRQUDVÀ�� \D]GÀ¾À� /LYRQ\D� .URQL¾LÚQGH� PXKDID]D� HGLOPLÆWLU�� 0DFDU� .UDOOÀ¾ÀÚQGD� EX�
\ÀOODUGD�\DNODÆPDNWD�RODQ�0R¾RO�WHKOLNHVLQH�NDUÆÀ�³]HOOLNOH�$OPDQ�Æ³YDO\HOHULQLQ�0DFDU�
WRSUDNODUÀQGDQ�D\UÀOPDVÀ�VRQUDVÀ�\HQL� güvenLOLU�ELU�P¹WWHILN�DUD\ÀÆÀQD�JLULOLU�YH�GR¾X�
VÀQÀUODUÀQGD�0R¾ROODUD�NDUÆÀ�GLUHQ¤�J³VWHUHFHN�ELU�+ULVWL\DQ�.XPDQ�GHYOHWLQLQ�YDUOÀ¾À��
EX� JHU¤HNOHÆPH]VH� HQ� D]ÀQGDQ� DVNHUL� J¹¤OHULQGHQ� \DUDUODQPDN� L¤LQ� 0DFDU� .UDOOÀ¾À�
WRSUDNODUÀQD�.XPDQ�]¹PUHOHULQLQ�NDEXO�HGLOPHVL�G¹Æ¹QFHVL�RUWD\D�¤ÀNDU��%X�ÆHNLOGHNL�
ELU� .XPDQ� YDUOÀ¾À� YH\D�0DFDULVWDQÚGD� LNDPHWL� VD¾ODQDFDN� .XPDQ� ]¹PUHOHUL�� 0DFDU�
.UDOOÀ¾ÀÚQÀ�%DONDQODUGDQ�JHOHELOHFHN�WHKGLWOHUH�NDUÆÀ�GD�NRUX\DFDNWÀU��$\UÀFD�.XPDQODUÀQ�
+ULVWL\DQ�LQDQFÀQÀ�EHQLPVHGLNWHQ�VRQUD�\HUOHÆLN�G¹]HQH�JH¤PHOHUL�GDKD�NROD\ODÆDFDN��
0DFDU�L¤�VL\DVHWLQGH�]DPDQ�]DPDQ�\DÆDQDQ�JHULOLPOHUGH�YH�¤DWÀÆPDODUGD�.XPDQODUGDQ�
GHVWHN� DOÀQDELOHFHNWLU�� =LUD� VL\DVL� DUHQDGD� J¹¤OHUL� JLGHUHN� DUWDQ� \¹NVHN� VR\OXODUD�
NDUÆÀ�.XPDQODUÀQ�GHVWH¾LQLQ�DUDQPDVÀ�,9��%¦OD�������������YH�9��,VWY�Q�������������
G³QHPLQGH� QHW� ÆHNLOGH� J³U¹OHFHN�� ,9�� �.XPDQ�� /�V]O°� ������������ G³QHPLQGH� LVH�
0DFDULVWDQÚGDNL�.XPDQODUÀQ�J¹F¹�]LUYH\H�XODÆDFDNWÀU��%XQGDQ�EDÆND�HYOLOLNOHU�YDVÀWDVÀ\OD�
'R¾X�$YUXSDÚGD�ELU¤RN�KDQHGDQOD�LOLÆNL�NXUPXÆ�RODQ�.XPDQODU�EX�D¤ÀGDQ�GD�0DFDULVWDQ�
DGÀQD�³QHPOL�ELU�ND]DQ¤�RODFDNWÀU��7DWDL��������V������3�O°F]L��������V������.�VD��������
V������3�O°F]L��������V������.RY�FV�YG���������V������.RUNPD]��������V�������=LPRQ\L��
Ü.ÀSFKDNV�$QG�7KH�0RQJRL�&DPSDLJQV�$JDLQVW�(DVWHUQ�(XURSHÝ���%X�DPD¤OD�0DFDU�
.UDOOÀ¾À������ÚO¹�\ÀOODUGDQ�EDÆOD\DUDN�.XPDQODUOD�VLODKOÀ�ÆHNLOGH�P¹FDGHOH�HWPHN�\HULQH�
ÀOÀPOÀ�ELU�SROLWLND�WDNLS�HGHUHN�RQODUÀ�ND]DQPDN��NHQGL�\DQÀQGD�WXWPDN�LVWHU�YH�EX�\HQL�
SROLWLNDQÀQ�WHPHOLQL�LQDQ¤�GH¾LÆLPL�ROXÆWXUXU��9�V�U\��������V������

*HOLÆPHOHUH�.XPDQODU�D¤ÀVÀQGDQ�EDNWÀ¾ÀPÀ]GD�.XPDQODUÀQ�0R¾ROODUGDQ�¹VW�¹VWH�\HQLOJLOHU�
DOGÀNODUÀQÀ�� K�NLPL\HWOHUL� DOWÀQGD� \DÆD\DQ� KDONODUÀQ� ELU� NÀVPÀQÀQ� 5XV� SUHQVOLNOHULQLQ 
K�NLPL\HWLQH�JLUGL¾LQL��ELU�NÀVPÀQÀQ�GD�EDWÀ\D�¤HNLOHUHN�0DFDU�.UDOOÀ¾À�VÀQÀUODUÀQD�GR¾UX�

��/LYRQ\D��%DOWÀN�'HQL]LÚQLQ�GR¾XVXQGD�\HU�DODQ�WDULKL�E³OJH�
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EDVNÀ�\DSPD\D�EDÆODGÀ¾ÀQÀ�J³U¹U¹]��.XPDQODUÀQ�0R¾RO�LOHUOHPHVLQL�GXUGXUPDN�\³Q¹QGH�
DWWÀNODUÀ� VRQ� DGÀP�� ����� \ÀOÀQGD� .DOND� 1HKUL� NÀ\ÀODUÀQGD� EDÆDUÀVÀ]OÀNOD� VRQX¤ODQÀU��
.XPDQODU��5XV�SUHQVOLNOHULQLQ�\DUGÀPÀQGDQ�PDKUXP�ROXU�YH�0R¾ROODU�NDUÆÀVÀQGD�\DOQÀ]�
kalÀU��.DOND�1HKUL�6DYDÆÀ��.XPDQODUÀQ�VDGHFH�J¹QH\�5XV�VWHSOHULQGHNL�J¹F¹Q¹�]D\ÀIODWPD]��
D\QÀ� ]DPDQGD� ND\ÀQSHGHUL� .³W³Q\Ú¹Q� FHVDUHWOHQGLUPHVL� LOH� VDYDÆD� JLUHQ� 0VW\LVODY�
0VW\LVODYLFVÚLQ�������������*DOL¤\DÚGDNL�GXUXPXQX�GD�VDUVDU��1LWHNLP�,SDW\HY�<ÀOOÀ¾À, 
�����\ÀOÀQGDNL�JHOLÆPHOHUL�ÆX�ÆHNLOGH�DQODWÀU��Ü0VW\LVODY�JHOL\RU�YH�VL]OHUL�\RN�HWPHN�
L¤LQ�ND\ÀQSHGHUL�.RW\DQÚD�WHVOLP�HGHFHN�>â@�0VW\LVODY�LNL\¹]O¹�*DOL¤\D�ER\DUODUÀQÀQ�
WDYVL\HVL�¹]HULQH�N¹¤¹N�NÀ]ÀQÀ�$QGU�VÚÀQ�R¾OX�LOH�HYOHQGLUGL�YH�3HUHP\ĄOÚL�RQD�YHUGLÝ�
�.RY�FV��������V��������'ROD\ÀVÀ\OD�EX�DQGDQ�VRQUD�.XPDQODUÀQ�EDÆYXUDELOHFHNOHUL�VRQ�
PHUFL�¤HÆLWOL�YHVLOHOHUOH� WHPDV�KDOLQGH�ROGXNODUÀ�0DFDU�.UDOOÀ¾ÀÚGÀU��=DWHQ�JHOLÆPHOHUH�
EDNWÀ¾ÀPÀ]�]DPDQ�0DFDU�.UDOOÀ¾ÀÚQÀQ�GD�ELU�V¹UHGLU�.XPDQ�WRSUDNODUÀQÀQ�EDWÀ�VÀQÀUÀQÀ 
NHQGL�P¹ON¹�RODUDN�J³UG¹¾¹Q¹�DQODPDNWD\À]��.�VD��������V�������REDQ��������V�������

.XPDQ�]¹PUHOHULQLQ�.DWROLN� LQDQFÀQÀ�EHQLPVHPHVL�3DSDOÀN�D¤ÀVÀQGDQ�GD�VRQ�GHUHFH�
DYDQWDMOÀ�RODFDNWÀU��=LUD�.DWROLN�LQDQFÀQÀQ�GR¾X�\³Q¹QGHNL�VRQ�WHPVLOFLVL�RODQ�0DFDU�
.UDOOÀ¾ÀÚQÀQ�VÀQÀUODUÀQÀQ�³WHVLQGH�+ULVWL\DQ�ELU�.XPDQ�YDUOÀ¾À�YH\D�0DFDU�.UDOOÀ¾À�L¤LQGH�
+ULVWL\DQ�.XPDQ zümrelerinin�YDU�ROPDVÀ�$YUXSDÚQÀQ�VÀQÀUODUÀQÀQ�NRUXQPDVÀ�D¤ÀVÀQGDQ 
VRQ�GHUHFH�³QHPOLGLU�YH�E³OJHGH�YDUOÀ¾ÀQÀ�J¹¤O¹�ÆHNLOGH�KLVVHWWLUHQ�'RPLQLNHQ�WDULNDWÀ� 
L¤LQGHQ�'LQ\HSHU��'RQ�YH�9ROJD�QHKLUOHULQLQ�JH¤WL¾L��GR¾X�VÀQÀUÀ�LVH�<D\ÀN��8UDO��QHKUL�
RODQ� &XPDQLD� E³OJHVLQGHNL� LQDQ¤� GH¾LÆLPL� L¤LQ� EL¤LOPLÆ� NDIWDQGÀU� �.�VD�� ������ V��
�����=DWHQ�'RPLQLNHQ�NHÆLÆOHUL�ELU�V¹UHGLU�0DFDU�NUDOODUÀQÀQ�GD�GHVWH¾L\OH�J¹QH\�5XV�
VWHSOHULQGH� \DÆDPODUÀQÀ� V¹UG¹UHQ� .XPDQODU� DUDVÀQGD� JH]LQPHNWH�� 'LQ\HSHU� ÀUPD¾ÀQD�
NDGDU�JLGHUHN�+ULVWL\DQ�LQDQFÀQÀ�\D\PD\D�¤DOÀÆPDNWDGÀU��.RY�FV��������V�����������

.D\QDNODUGDQ�'RPLQLNHQ�NHÆLÆOHULQLQ�&XPDQLDÚ\D�¹¤�VHIHU�JLWWL¾L�DQODÆÀOPDNWDGÀU��¿ON�
EDÆWD�ROGXN¤D�VHUW�GLUHQLÆOHUOH�NDUÆÀODÆDQ�'RPLQLNHQOHUH�NDUÆÀ�LOHUOH\HQ�]DPDQ�L¤LQGH�GDKD�
ÀOÀPOÀ�GDYUDQÀÆODU�VHUJLOHQPH\H�EDÆODQÀU��'RPLQLNHQOHULQ�.XPDQ�¹ONHVLQH�LON�\ROFXOX¾X�
����ÚOL�\ÀOODUGD�×������YH\D������×�EDÆODU�������\ÀOÀQGD�\D]ÀODQ�Commentariólum 
de provinciáé Hungáriáé originibus�DGOÀ�HVHU�'RPLQLNHQOHULQ�EX�\ROFXOX¾XQX�DQODWÀU��
%XQD� J³UH� .XPDQODU�� 'RPLQLNHQ� NHÆLÆOHULQL� ¹ONHOHULQGHQ� X]DNODÆWÀUÀUODU�� KDWWD� NHÆLÆ�
3DXOXV� +XQJDUXV� �0DJ\DU� 3�O�� ����� FLYDUÀ�������� E¹\¹N� LKWLPDOOH� KD\DWÀQÀ� EXUDGD�
ND\EHGHU� YH� EX� VXUHWOH� LON� \ROFXOXN� EDÆDUÀVÀ]OÀNOD� VRQX¤ODQÀU�� �D¾GDÆ� ELU� ND\QDN�
olan $QQDOHV� 2UGLQLV� 3UDHGLFDWRUXP� GD� V³]� NRQXVX� \ROFXOXN� LOH� LOJLOL� ÆX� ELOJL\L�
YHULU��.�VD��������V�������REDQ��������V������9�V�U\��������V�������Ü%DUEDUODU�RQODUD�
>'RPLQLNHQOHUH@ NDUÆÀ�LQDQÀOPD]�ÆHNLOGH�DFÀPDVÀ]GÀU��RQODUÀ�¹ONHOHULQGH�EDUÀQGÀUPDGÀODU��
'RPLQLNHQOHU�\ROD�¤ÀNWÀNODUÀ�\HUH�JHUL�G³QG¹OHU�Ý

����� \ÀOÀQGD� 'RPLQLNHQOHULQ� &XPDQLDÚ\D� GR¾UX� LNLQFL� \ROFXOX¾X� EDÆODU�� Ü5XKODUÀ�
NXUWDUPDN�L¤LQ�.XWVDO�5XKÚXQ�\RO�J³VWHULFLOL¾LQL�LVWL\RU�YH�WXWNXGDQ�\DQÀ\RUODUGÀÝ��%X�
VH\DKDWWH�'RPLQLNHQ� NHÆLÆOHULQLQ� DPDFÀ�� .XPDQODUÀQ� \³QHWLP�PHUNH]LQH� XODÆPDNWÀU��
¿NLQFL�VH\DKDWWHQ�EDKVHGHQ�ND\QDNODU�%RUF��ND\QDNODUGD�%DUV��%DUF��%RUV�ÆHNOLQGH�GH�
JH¤HU�� DGOÀ� ELU�.XPDQ�\³QHWLFLVLQLQ� DGÀQÀ� DQDU��3DSD� ,;��*HUJHO\� ������������� ELU�
PHNWXEXQGD�RQGDQ�Ü.XPDQODUÀQ�WRSUD¾ÀQGDQ�%RUF�LVLPOL�ELU�SUHQVÝ�GL\H�EDKVHGHU�YH�
RQX�� ¤D¾GDÆ� ND\QDN�(PRQLV�&KURQLFRQ� JLEL�.XPDQ� \³QHWLFLOHUL� DUDVÀQGD� G³UG¹QF¹�

��$]L]�'RPLQLN�������������WDUDIÀQGDQ�WHPHOOHUL�DWÀODQ�YH�3DSD�,,,��+RQRULXVÚXQ������������������
\ÀOÀQGD�RQD\ODPDVÀ�LOH�NXUXODQ�.DWROLN�WDULNDWÀ�
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VÀUD\D�NR\DU��TXDUWXV�GH�PDLRULEXV�SULQFLSLEXV�&KXQRUXP��TXRV�7KHWRQLFL�:DOHZLQ�
YRFDQW���%X�G³QHPGH�PLV\RQHUOHULQ�LQDQ¤�GH¾LÆLPLQGH�D]�GD�ROVD�\RO�NDWHWWL¾L�J³U¹O¹U� 
%XQXQ� HQ� E¹\¹N� VHEHEL�� EX� \ÀOODUGD� 0R¾RO� DNÀQODUÀ� VRQXFXQGD� .XPDQODUÀQ� ]RU�
GXUXPGD�NDOPDVÀ�YH�.DOND�6DYDÆÀ�VRQUDVÀ�\DÆDQDQ�ELOLQPH]OLN�GXUXPXGXU��.�VD��������
V�������REDQ��������V����������

Dominikenlerin�¹¤¹QF¹�\ROFXOX¾X�.XPDQ�UHLVL�%RUFÚXQ�×�0R¾ROODUGDQ�GX\GX¾X�HQGLÆH�
GH�NHQGLVLQL�EXQD�WHÆYLN�HWPLÆ�RODELOLU��7DWDL��������V������×�+ULVWL\DQ�LQDQFÀQÀ�NDEXO¹�
LOH�ED¾ODQWÀOÀGÀU�������\ÀOÀQGD�%RUF��³QFH�R¾OXQX�.XPDQ�VR\OXODUÀQGDQ�YH�'RPLQLNHQ�
NHÆLÆOHULQGHQ�ROXÆDQ�ELU�PDL\HWOH�ELUOLNWH�(VWHUJRQ�%DÆSLVNRSRVX�5°EHUWÚH�������������
+ULVWL\DQ�LQDQFÀQÀ�NDEXO�HGHFH¾LQH�GDLU�ELU�KDEHUOH�J³QGHULU��%RUFÚXQ�R¾OX��5°EHUWÚH�
³QFH�NHQGLVLQLQ�YH�PDL\HWLQLQ�+ULVWL\DQOÀ¾À�NDEXO�HGHFH¾LQL��DUGÀQGDQ�EDEDVÀQÀQ�GD¾ODUÀ�
DÆDUDN�JHOHFH¾LQL�YH�YDIWL]�RODFD¾ÀQÀ�V³\OHU��3DSDÚQÀQ�PHNWXEXQGD�\D]ÀOÀ�RODQ�ELOJLOHU��
Magnum Chronicum BelgicumÚX� GHVWHNOHU� QLWHOLNWHGLU� �7DWDL�� ������ V�� ���� 3�O°F]L��
������V������.RY�FV��������V����������YH�D\QÀ�\HUGH������GLSQRW��.RUNPD]��������V��
������

Ü%DÆSLVNRSRV�5°EHUW�KD¤À�WDNDUDN�\ROD�¤ÀNPD\D�KD]ÀUODQGÀ¾À�]DPDQ�.XPDQ�SUHQVLQLQ�R¾OX�
\DQÀQD�JHOGL�YH�Æ³\OH�GHGL��%H\LP��EHQL��EX�RQ�LNL�DUNDGDÆÀPOD�ELUOLNWH�YDIWL]�HW��EDEDP�
LVH�DUGÀQGDQ�RUPDQODU�³WHVLQGHQ�KHSVL�GH�VHQLQ�HOLQGHQ�+ULVWL\DQ�ROPDN�L¤LQ�LVWHN�GX\DQ�
LNL�ELQ�DGDPÀ\OD�EX�\HUH�JHOHFHN��%XQGDQ�VRQUD�%DÆSLVNRSRV��RUPDQODUÀ�JH¤HUHN�¤RFX¾XQ�
EDEDVÀQÀQ�\DQÀQD�JLWWL��EXUDGD�7DQUÀÚQÀQ�GD�\DUGÀPÀ\OD�RQ�EHÆ�ELQ�NLÆL�YDIWL]�HGLOGL�Ý�

(PRQLV�&KURQLFRQÚD�J³UH��.XPDQ�\³QHWLFLVL�%RUF�������\ÀOÀQGD�YDIWL]�HGLOPLÆWLU��%D]À�
ND\QDNODU� LVH������\ÀOÀQÀ� LÆDUHW� HWPHNWHGLU��+HP������KHP�GH������\ÀOÀQÀQ�KDWDOÀ�
ROPDVÀ�\¹NVHN�ELU� LKWLPDOGLU�� ]LUD�YDIWL]�ROD\ÀQGDQ�EDKVHGHQ�E¹W¹Q�ND\QDNODU������
\ÀOÀQGD�KHP�ILNLUGLU��.RY�FV������E��V�����������

3DSD�,;��*HUJHO\�����+D]LUDQ������WDULKLQGH�%DÆSLVNRSRV�5°EHUWÚH�.XPDQ�WRSUDNODUÀQD�
JLWPHVL�L¤LQ�L]LQ�YHULU��*HUHNOL�KD]ÀUOÀNODUÀQ�WDPDPODQPDVÀQGDQ�VRQUD�'RPLQLNHQOHULQ 
¹¤¹QF¹�\ROFXOX¾X�EDÆODU��%X�\ROFXOX¾D��3¦FV�3LVNRSRVX�%HUWDODQ�������������YH�(UGHO�
3LVNRSRVX� 5DMQDOGÚÀQ� ������������ NDWÀOÀPÀQÀQ� \DQÀ� VÀUD� 0DFDU� WDKWÀQÀQ� YDULVL� RODQ�
3DSDÚQÀQ�Ü¿VDÚ\D��ÆÀN�R¾OXPX]” ve Ü.DWROLN�ELU�SUHQV�YH�VDPLPL�YHFGLQ�HYODGÀÝ�diye 
DQGÀ¾À�SUHQV�%¦ODÚQÀQ�GD�NDWÀOÀ\RU�ROPDVÀ�GLNNDW�¤HNLFLGLU��<ROFXOXNWD�JHOHFHNWH�0DFDU�
WDKWÀQD�RWXUDFDN�RODQ�YHOLDKWÀQ�GD�\HU�DOPDVÀ�.XPDQODUD�0DFDU�.UDOOÀ¾À�K�NLPL\HWLQGH�ELU�
\DÆDP�VXQXOGX¾X��.XPDQODUÀQ�+ULVWL\DQ�LQDQFÀQÀ�NDEXO�HWPHNOH�DVOÀQGD�0DFDU�NUDOÀQÀQ�
\³QHWLPLQL�GH�NDEXO�HGL\RU�ROGXNODUÀ�PHVDMÀ�YHULOPHNWH��EX�VXUHWOH�%RUFÚXQ�.XPDQODUÀ�
ELU�0R¾RO�VDOGÀUÀVÀ�NDUÆÀVÀQGD�0DFDU�.UDOOÀ¾ÀÚQÀQ�NRUXPDVÀ�DOWÀQD�JLUPHNWHGLU��1LWHNLP�
�����\ÀOÀQD�DLW�ELU�EHOJHGH�,,��$QGU�V�Ü0ROGRYDÚGDNL�.XPDQ�SUHQVLQLQ�+ULVWL\DQOÀ¾À�
NDEXO�HWPHNOH�0DFDU�NUDOÀQÀQ�K�NLPL\HWLQL�GH�WDQÀGÀ¾ÀQÀ�G¹Æ¹QPHPL]�JHUHNLUÝ�ÆHNOLQGH�
\D]PDNWDGÀU��7DWDL��������V�������$\QÀ�ÆHNLOGH������\ÀOÀQD�DLW�ELU�3DSDOÀN�EHOJHVL��,,��
$QGU�VÚÀQ�.XPDQODUÀQ�³]J¹U�VWDW¹V¹QGHQ�YH�WRSUDNODUÀQÀQ�J¹YHQOL¾LQLQ�VD¾ODQPDVÀQGDQ�
V³]�HGHQ�ELU�EHOJHVLQH�DWÀIWD�EXOXQXU��.RY�FV������E��V�����YH�D\QÀ�\HUGH�����GLSQRW���

%RUFÚXQ� YH� .XPDQODUÀQÀQ� +ULVWL\DQOÀ¾À� QHUHGH� NDEXO� HWWLNOHUL� WDUWÀÆPDOÀGÀU�� 0DFDU�
WDULK¤LVL� /�V]O°�0DNNDL� ������������� ����� \ÀOÀQGD� %DÆSLVNRSRV� 5°EHUWÚLQ� %RUFÚX� YH�
.XPDQODUÀQÀ�(UGHOÚGH�NDUÆÀODGÀ¾ÀQÀ�YH�%RUFÚXQ�EX�FR¾UDI\DGD�+ULVWL\DQOÀ¾À�EHQLPVHGL¾LQL�
V³\OHUNHQ�WDULK¤L�YH�GLQ�DGDPÀ�,RDQ�)HUHQW�������������Ü(O¤L�KH\HWL�.DUSDWODUÀ�JH¤WL��
.XPDQ�¹ONHVLQH�YDUGÀ��EX�ÆHNLOGH�%DUF��+ULVWL\DQOÀ¾À�(UGHOÚGH�GH¾LO��.DUSDWODU�³WHVLQGH��
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.XPDQ�¹ONHVLQGH�NDEXO�HWWLÝ�GHPHNWHGLU��0DFDU�WDULK¤LVL�%�OLQW�+°PDQ�������������LVH�
5°EHUWÚLQ�%RUFÚXQ�.XPDQODUÀQÀ�(IODNÚWD�YDIWL]�HWWL¾LQL�G¹Æ¹Q¹U��3HWURYLFV��������V����YH�
D\QÀ�\HUGH�����GLSQRW���%D]À�DUDÆWÀUPDFÀODU�LVH�0DJQXP�&KURQLFXP�%HOJLFXPÚXQ�D¤ÀN 
ÆHNLOGH�(UGHOÚL�LÆDUHW�HWWL¾LQL�V³\OHPHNWHGLU��0DNNDL��������V������.ULVW°��������V���������
%XQD�NDUÆÀQ����0DUW������WDULKLQGH�3DSDÚQÀQ�SUHQV�%¦ODÚ\D�\D]GÀ¾À�PHNWXED�GD\DQDUDN�
3LVNRSRV�YH�PDL\HWLQLQ�0ROGRYDÚ\D�JH¤WL¾LQL�V³\OH\HQ�DUDÆWÀUPDFÀODU�GD�EXOXQPDNWDGÀU 
�.RY�FV��������V������YH�D\QÀ�\HUGH������GLSQRW���+HU�QH�ÆHNLOGH�ROXUVD�ROVXQ�¹¤¹QF¹�
VHIHUGH� .XPDQODUGDQ� E¹\¹N� ELU� ]¹PUHQLQ� +ULVWL\DQ� LQDQFÀQÀ� NDEXO� HWWL¾L� DQODÆÀOÀU��
Ü(VWHUJRQ�%DÆSLVNRSRVX�5°EHUW��NUDO�$QGU�VÚÀQ�R¾OX�UH[�LXQLRU�>JHQ¤�NUDO@��0DFDULVWDQ�
SUHQVL� %¦ODÚQÀQ� GD� KD]ÀU� EXOXQGX¾X� VÀUDGD�'RPLQLNHQ� NHÆLÆOHULQLQ� \DUGÀPÀ\OD� %RUF��
+ULVWL\DQ�ROGX�YH�KDONÀQGDQ�ELU¤RN�NLÆL�GH�YDIWL]�HGLOGLÝ��%X�ÆHNLOGH�0DFDU�NUDOODUÀQÀQ�
XQYDQODUÀ�DUDVÀQD�ÜRex CumaniaÝ��.XPDQ��ONHVL�.UDOÀ��XQYDQÀ�GD�NDWÀOÀU�YH������
\ÀOÀQGDNL� ELU� EHOJHGH� %¦OD�� LON� GHID� EX�XQYDQÀ� NXOODQÀU�� %X�GXUXP�%¦ODÚQÀQ� VDGHFH�
0DFDULVWDQÚÀQ�GR¾XVXQX�GH¾LO�� D\QÀ� ]DPDQGD�.XPDQ�¹ONHVLQL��(IODN�YH�%R¾GDQÚÀ�GD�
\³QHWWL¾LQL� J³VWHUPHNWHGLU�� %X� VXUHWOH� EX� \ÀOODUGD�0DFDULVWDQ� YH�.XPDQODU� DUDVÀQGD�
NXUXOXÆX� LWLEDUL\OH� VDYXQPD� DPDFÀQD� GD\DQDQ�� VL\DVL� YH� LGDUL� D¤ÀGDQ� EDNÀOGÀ¾ÀQGD�
ise üniter�ELU�GHYOHW�\DSÀVÀ�PH\GDQD�JHWLUHQ�ELU�ELUOLN� VD¾ODQGÀ¾ÀQÀ� V³\OHPHN�\DQOÀÆ�
ROPD\DFDNWÀU��7DWDL��������V������5�VRQ\L��������V�������.�VD��������V������.LQFVHV�
1DJ\��������V��������REDQ��������V������9DUGDQ��������V���������.RUNPD]��������V��
�����

3DSD� ,;��*HUJHO\�� ���0DUW� ����� WDULKLQGH� ELULQFLVL�0DFDULVWDQÚGDNL� 'RPLQLNHQOHULQ�
EDÆNDQÀQD��LNLQFLVL�(VWHUJRQ�%DÆSLVNRSRVX�5°EHUWÚH��¹¤¹QF¹V¹�LVH�SUHQV�%¦ODÚ\D�ROPDN�
¹]HUH�¹¤�PHNWXS�\D]DU��3DSD��'RPLQLNHQOHUH�\D]GÀ¾À�PHNWXSWD�.XPDQODUÀQ�+ULVWL\DQ�
LQDQFÀQÀ� NDEXO¹� V¹UHFLQGH� GHVWHN� ROPDODUÀQÀ� LVWHUNHQ� %DÆSLVNRSRV� 5°EHUWÚH� \D]GÀ¾À�
PHNWXSWD�.XPDQODUÀQ�+ULVWL\DQ� LQDQFÀQÀ� NDEXO� HWPHVL� V¹UHFLQLQ�GHYDP�HWWLULOPHVLQL�
YH�%¦ODÚ\D�\D]GÀ¾À�PHNWXSWD�LVH�%DÆSLVNRSRV�5°EHUWÚH�.XPDQODUÀQ�+ULVWL\DQOÀ¾À�NDEXO�
V¹UHFLQGH�RQD�\DUGÀPFÀ�ROPDVÀQÀ�LVWHU��3HWURYLFV��������V�����

¿QDQ¤� GH¾LÆLNOL¾L� YH� 0DFDU� .UDOOÀ¾À� KLPD\HVLQGH� ELU� Ü.XPDQ� 'HYOHWLÝnin� Y¹FXGD�
JHOLÆL� VRQUDVÀ� 5°EHUW�� ,,�� $QGU�VÚÀQ� GD� GHVWH¾L\OH� ����� \ÀOÀQGD�� 5XPHQOHULQ� KHQ¹]�
WDULK�VDKQHVLQH�¤ÀNPDGÀ¾À�*¹QH\�0ROGRYDÚGD�SDJDQ�KDONODUÀQÀQ�EXOXQGX¾X�E³OJHOHUGH�
IDDOL\HW�J³VWHUPHN�¹]HUH�0LON°�3LVNRSRVOX¾XÚQX�NXUDU��%X�JLULÆLP��ELU�\DQGDQ�E³OJHGHNL�
LQDQ¤�GH¾LÆLPLQL�\D\JÀQODÆWÀUPDN�DPDFÀQÀ�J¹GHUNHQ�ELU�\DQGDQ�GD�0DFDU�.UDOOÀ¾ÀÚQÀQ�
GR¾X� VÀQÀUODUÀQÀ�E¹\¹PHNWH�RODQ�0R¾RO� WHKOLNHVLQH�NDUÆÀ� J¹YHQFH�DOWÀQD� DOPDN� L¤LQ�
\DSÀOÀU��%X�VXUHWOH�0LON°�3LVNRSRVOX¾XÚQXQ�NXUXOXÆXQX��VL\DVL�RODUDN�EHOOL�ELU�DÆDPD\D�
JHOPLÆ��LQDQ¤�GH¾LÆLPLQLQ�GH�\DÆDQPDNWD�ROGX¾X�.XPDQ�0DFDU�LOLÆNLOHULQLQ�ELU�VRQXFX�
RODUDN� GH¾HUOHQGLUPHN� JHUHNLU�� .D\QDNODUÀQ� YHUGL¾L� ELOJLOHUGHQ� DQODÆÀOGÀ¾À� NDGDUÀ\OD�
3LVNRSRVOX¾XQ� IDDOL\HW� DODQÀ� HVDV� LWLEDUL\OH� 6]³U¦Q\� %DQOÀ¾À� ROXS�� PHUNH]LQLQ� (UGHO�
sÀQÀUODUÀQGDQ� ¤RN� X]DN� ROPDPDVÀ� NXYYHWOL� ELU� LKWLPDOGLU�� 0�� 9ªJ�� 3LVNRSRVOX¾XQ�
�����\ÀOÀQGD�3DSD�,;��*HUJHO\ÚLQ�KLPD\HVLQGH�2OW��7XQD�YH�6HUHW�QHKLUOHUL�DUDVÀQGD�
NXUXOGX¾XQX�V³\OHUNHQ�-��%DUWKD��3LVNRSRVOX¾XQ������\ÀOÀQGD�6HUHW�\³UHVLQGH�0LONRYÚGD�
NXUXOGX¾XQX�LGGLD�HGHU��+ULVWL\DQOÀ¾À�NDEXO¹Q¹Q�DUGÀQGDQ�%RUFÚXQ�%¦ODÚ\À�GHVWHNOHGL¾L�
YH������\ÀOÀQGDNL�*DOL¤\D�VHIHULQGH�RQXQ�\DQÀQGD�\HU�DOGÀ¾À�J³U¹O¹U��$UDÆWÀUPDFÀODUÀQ�
ELU�NÀVPÀ�Halics-Volhinia�<ÀOOÀ¾ÀÚQGD�EDKVHGLOHQ�Begovars (ųƗƕƠƔƒƢƣ��DGOÀ�.XPDQ�UHLVL�
LOH�SUHQV�%¦ODÚ\À�GHVWHNOH\HQ�%RUFÚXQ�D\QÀ�NLÆL�ROGX¾XQX�EHOLUWLU��7DWDL��������V������
5�VRQ\L��������V�������.RY�FV������E��V�������REDQ��������V�������
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'RPLQLNHQ� NHÆLÆOHULQLQ� \ROFXOXNODUÀ�� .XPDQ� ]¹PUHOHULQLQ� LQDQ¤� GH¾LÆLPL�� 0LON°�
3LVNRSRVOX¾XÚQXQ�NXUXOXÆX�YE��JHOLÆPHOHU�0DFDU�.UDOOÀ¾ÀÚQÀQ�GR¾X�VÀQÀUODUÀQGD�\HU�DODQ�
.XPDQODU� LOH� LOJLOHQGL¾LQL�� 0DFDUODUÀQ� SROLWLNDODUÀQÀ� .XPDQODUOD� VLODKOÀ� P¹FDGHOHGHQ�
JLGHUHN�LQDQ¤�GH¾LÆLPLQH�ND\GÀUGÀ¾ÀQÀ�YH�.XPDQODUÀ�EX�ÆHNLOGH�NHQGL�\DQODUÀQD müttefik 
RODUDN� DOPDN� LVWHGL¾LQL�� .XPDQODUÀQ� GD� ³]HOOLNOH� .DOND� 1HKUL� 0XKDUHEHVL� VRQUDVÀ�
0R¾RO� LOHUOH\LÆL� NDUÆÀVÀQGD� \DOQÀ]� NDODUDN� 0DFDU� .UDOOÀ¾ÀÚQÀQ� GHVWH¾LQL� DUDGÀNODUÀQÀ�
J³VWHUPHNWHGLU��1LWHNLP�,9��%¦ODÚQÀQ������\ÀOÀQGD�.XPDQ�¹ONHVLQL�DUWÀN�Üterra sua” 
ÆHNOLQGH�DQGÀ¾À�YH�GDKD�YHOLDKWNHQ�XQYDQODUÀ�DUDVÀQD�ÜSULPRJHQLWXV�UHJLV�+XQJDULDH��â��
HW�&XPDQLDHÝ��0DFDULVWDQÚÀQ��â��YH�.XPDQ\DÚQÀQ�.UDOÀQÀQ�LON�R¾OX��XQYDQÀQÀ�NDWWÀ¾À�
J³]GHQ�ND¤ÀUÀOPDPDOÀGÀU��$\QÀ�\ÀO�0DFDU�NUDOODUÀQÀQ�XQYDQODUÀ�DUDVÀQD�ÜRex Cumania” 
XQYDQÀQÀQ�GD�HNOHQPHVL�0DFDU�.UDOOÀ¾ÀÚQÀQ�.XPDQODUÀQ�\DÆDGÀ¾À�VDKDODU�¹]HULQGH�DUWÀN�
ILLOL�RODUDN�K�NLPL\HW�NXUGX¾XQX�J³VWHUPHNWHGLU��%X�GXUXP�3DSD�,;��*HUJHO\ÚLQ������
\ÀOÀQGD�,9��%¦ODÚ\D�\D]GÀ¾À�.XPDQ�]¹PUHOHULQLQ�DUDVÀQGD�\DÆD\DQ�YH�2UWRGRNV�LQDQFÀQD�
VDKLS�8ODKODUÀQ�.DWROLN� LQDQFÀQÀ� WHUFLK�HWPHOHUL� L¤LQ� WHÆYLN�HGLOPHVL�YH�.XPDQODUÀQ�
NLOLVHOHU� LQÆD� HWPHOHUL� \³Q¹QGH�JLULÆLPOHUGH�EXOXQXOPDVÀQÀ� LVWHGL¾L�PHNWXEXQGDQ�GD�
DQODÆÀODELOLU��7DWDL��������V������.�VD��������V����������.RY�FV������E��V������'LOEDÆ��
������V�����'LOEDÆ��������V��������REDQ��������V����������.RY�FV�YG���������V���������
9�V�U\��������V������9DUGDQ��������V���������<DOYDU��������V������

���.XPDQODUñQ�0DFDULVWDQªD�.DEXO�

����� \ÀOÀQD� NDGDU� .XPDQ� \³QHWLFLOHULQGHQ� -XULM� .RQĈakoviĈ� LON� VÀUDGD�� 'DQ\LO�
.REMDNRYLĈ� LVH� LNLQFL� VÀUDGD� JHOLU� NL� EX� NLÆLOHU� .DONDÚGD� KD\DWÀQÀ� ND\EHGHQ� ELU¤RN�
.XPDQ� LOHUL� JHOHQLQGHQ� VDGHFH� LNLVLGLU� �0LVNROF]L�� ������ V�� ����� ����� \ÀOÀQGD� LVH�
\³QHWLP�EDVDPD¾ÀQÀQ�HQ�¹VW�VÀUDVÀQGD�%DVWLMÚL�J³U¹U¹]��.D\QDNODUGD�EX�\ÀOODUGDQ�VRQUD 
�����\ÀOÀQGDNL�³O¹P¹QH�NDGDU�0DFDU�WDULKLQGH�GH�³QHPOL�ELU�\HUH�VDKLS�RODQ�.³W³Q\�
6XWRHYLĈÚLQ�GH�DGÀ�JH¤PH\H�EDÆODU��0R¾ROODUGDQ�DOÀQDQ�\HQLOJL\L�WDNLEHQ�.³W³Q\��.XPDQ�
KL\HUDUÆLVLQGH�LNLQFL�YH\D�¹¤¹QF¹�VÀUDGDGÀU��.RY�FV������E��V���������9DUGDQ��������V��
����8]HODF��������V�������

.DOND� 1HKUL� 0XKDUHEHVLÚQGHQ� VRQUD� \DNODÆÀN� RQ� ¹¤� \ÀO� ER\XQFD� KDUHNHWVL]� NDODQ�
0R¾ROODU�� ����� \ÀOÀ� FLYDUÀQGD� \HQLGHQ� KDUHNHWH� JH¤HUOHU� YH� 'R¾X� $YUXSD� L¤OHULQH�
GR¾UX� LOHUOHPH\H� EDÆODUODU�� =LUD� EX� ]DPDQGD��JHGD\� �������������0R¾ROODUÀQ� \HQL�
ND¾DQÀ�VH¤LOLU�YH������\ÀOÀQGDNL�NXUXOWD\GD�.ÀS¤DN�ER]NÀUÀQÀQ�HOH�JH¤LULOPHVL�VRQUDVÀ�
'R¾X�$YUXSD� VDKDVÀQGDNL� 9ROJD� %XOJDUODUÀ�� $ODQODU�� 5XV� SUHQVOLNOHUL�� EXQGDQ� EDÆND�
0DFDUODU� YH� %DÆNXUWODU� ¹]HULQH� GH� \¹U¹QPHVL� NDUDUODÆWÀUÀOÀU�� $QFDN� 0R¾ROODUÀQ� LON�
LÆL� EX� ]DPDQGD� NHQGLOHUL� DGÀQD� WHKOLNH� DU]� HWPHNWH� RODQ� .LWD\ODU� LOH� X¾UDÆPDN�
ROXU�� %X� GXUXPGD�0R¾ROODU� ���������� \ÀOODUÀ� DUDVÀQGD�'R¾X�$YUXSDÚ\D� ELU� NXYYHW�
J³QGHUHPH]OHU�� 0R¾RO� RUGXVX�� ����� \ÀOÀQGD� .DPD� %XOJDUODUÀQÀ� \HQHU�� ����� \ÀOÀQGD�
5XV\DÚ\D�GR¾UX�LOHUOHU��0RVNRYD��9ODGLPLU��6X]GDO��5RVWRY�YH�<DURVODY�ÆHKLUOHULQL�\DNÀS�
\ÀNDU�������\ÀOÀQGD�.LHYÚL�HOH�JH¤LULU��$UGÀQGDQ�%DWX�+DQ�������������NRPXWDVÀQGDNL�
RUGX��.DUSDW�'D¾ODUÀÚQD�GR¾UX�\RO�DOÀUNHQ�2UGD�NRPXWDVÀQGDNL�ELU�EDÆND�0R¾RO�RUGXVX�
LVH����0DUW������WDULKLQGH�ÅPLHOQLNÚWH�ELU�/HK�RUGXVXQX��DUGÀQGDQ���1LVDQ�����ÚGH 
(DKOVWDGWÚWD�/HK��$OPDQ�YH�&HUPHQ�Æ³YDO\HOHULQGHQ�ROXÆDQ�ELU�RUGX\X�GDKD�PD¾OXS�
HGHU�YH�0DFDU�.UDOOÀ¾ÀÚQD�GR¾UX�LOHUOHPH\H�EDÆODU��3�O°F]L��������V������'LOEDÆ��������V��
������.XPDQODU��'R¾X�$YUXSDÚ\À�\DNÀS�\ÀNDQ�YH�\D¾PDOD\DQ�0R¾ROODUÀQ�³Q¹QGHQ�EDWÀ\D�
¤HNLOLU��KDUHNHW�VDKDVÀ�JHQLÆOH\HQ�0R¾ROODU�LOHUL�KDUHNHWOHULQH�GHYDP�HGHUOHU�������\ÀOÀQGD�
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7ÀQ�'RQ\H¤�6DYDÆÀ�VRQXFXQGD�.XPDQODUÀQ�JHUL�¤HNLOLÆL�KÀ]�ND]DQÀU�YH�NDODEDOÀN�.XPDQ�
]¹PUHOHUL�7XQDÚQÀQ�DÆD¾À�E³OJHOHULQH��0DFDU�.UDOOÀ¾À�VÀQÀUODUÀ�\DNÀQÀQD�\À¾ÀOÀU���D¾GDÆ�
%L]DQV�WDULK¤LVL�*HRUJH�$NURSROLWHV�������������JHOLÆPHOHUL�Ü'HUL�¤DQWDODUÀQÀQ�¹VW¹QGH�
,VWHUÚi >7XQD@� DÆDQ� YH� EHUDEHUOHULQGH� ¤RFXN� YH� HÆOHUL\OH� +DLPRVÙX >%DONDQ� 'D¾ODUÀ@ 
geçen ¿VNLW�>.XPDQ@�ÀUNÀ��RQODUÀ�NRYDOD\DQ�7DWDU�NÀOÀ¤ODUÀQGDQ�ND¤DQODU�LGLÝ��8]HODF��
������V�������ÆHNOLQGH�QDNOHGHU��$NURSROLWHV�D\UÀFD�.XPDQODUÀQ�KHUÆH\L�\D¾PDOD\DUDN�
JH¤WLNOHUL�\HUOHUL�Ü¹QO¹�¿VNLW��³O¹ÝQH�¤HYLUGLNOHULQL�GH�\D]DU��0R¾RO�GDOJDVÀQÀQ�¤DUSÀÆÀ�
R�NDGDU�HWNLOLGLU�NL�.XPDQODUÀQ�GHVWHN�YHUGL¾L�%XOJDU�K¹N¹PGDUÀ� ,,�� ,YDQ�$VHQ�GH�
������������ EX� GDOJD\D� NDUÆÀ� NR\DPD]� YH� JHUL� ¤HNLOHQ� .XPDQODUÀQ� DQFDN� ÜRWODPD�
DODQODUÀQD�VDKLS�0DULWDV�1HKULÙQLQ�\XNDUÀ�NÀVPÀQGDNL�E³OJH\H��\DQL�ELUD]�GDKD�J¹QH\H�
J³¤PHOHULQH� L]LQ�YHULUÝ��8]HODF��������V��������.XPDQODU��0ROGRYDÚGDNL�GD¾�VÀUDODUÀ�
DUDVÀQGD�ELU�V¹UH�LNDPHW�HWPHN�]RUXQGD�NDOÀUODU��%X�VÀUDGD�UHLVOHUL�.³W³Q\��,9��%¦ODÚGDQ�
0DFDU�.UDOOÀ¾À�WRSUDNODUÀQD�JLULÆ�L¤LQ�HO¤LOHU�J³QGHUHUHN�L]LQ�LVWHU�YH�.DWROLN�LQDQFÀQÀ�
EHQLPVH\HFHNOHULQL�V³\OHU���,9��%¦OD��KHP�ÜEXJ¹QH�GH¾LQ�NHQGLVL\OH�HÆLW�PHUWHEHGH�RODQ�
ELU�K¹N¹PGDUÀQ�HJHPHQOL¾LQH�WDEL�ROPD\À�LVWHGL¾L�L¤LQÝ�KHP�GH�EX�NDGDU�E¹\¹N�ELU�
]¹PUH\L�Ü¿VD�0HVLKÚH�ND]DQGÀUÀS�SODQÀQÀ�JHU¤HNOHÆWLUHELOHFH¾L�L¤LQÝ���REDQ��������V������
.XPDQODUÀQ�0DFDU�.UDOOÀ¾À�WRSUDNODUÀQD�JLUPHVLQH�L]LQ�YHULU��¹ONH�VÀQÀUÀQD�NDGDU�JLGHUHN�
.³W³Q\Ú¹�NDUÆÀODU�YH�VD\ÀODUÀ�\DNODÆÀN�NÀUN�ELQ�NLÆL�RODQ�.XPDQODU�������\ÀOÀQÀQ�×�ED]À�
ND\QDNODU������\ÀOÀQÀ�YHUPHNWHGLU��9DUGDQ��������V������×�3DVNDO\D�J¹Q¹QGH�(IODN�
YH�0ROGRYD�¹]HULQGHQ�JHOHUHN�'R¾X�.DUSDWODUÚGD�\HU�DODQ�5DGQD�*H¤LGLÚQGHQ�JH¤PHN�
VXUHWL\OH�0DFDU�.UDOOÀ¾À�WRSUDNODUÀQD�JLUHUOHU��

.XPDQODU��VDUD\�HUN�QÀQÀQ�KD]ÀU�EXOXQGX¾X��R�]DPDQD�NDGDU�J³U¹OPHPLÆ�ELU�LKWLÆDPÀQ�
\DÆDQGÀ¾À�ELU�NDUÆÀODPD�W³UHQL�LOH�0DFDU�.UDOOÀ¾ÀÚQD�NDEXO�HGLOLU��.URQLN�\D]DUÀ�YH�6SOLW�
%DÆSLVNRSRVX�5RJHULXV�������������\DÆDQDQODUÀ�&DUPHQ�PLVHUDELOH��$FÀNOÀ�ÅDUNÀ��DGOÀ�
eserinde Æ³\OH�DQODWÀU��3�O°F]L��������V������.RUNPD]��������V��������

Ü0LODGÀQ� ������ >PHWQLQ� ER]XOPDVÀQGDQ� GROD\À� ����� \HULQH� ����� \D]ÀOPÀÆ�� NURQL¾LQ�
RQ� G³UG¹QF¹� E³O¹P¹QGH� EX� GXUXP� G¹]HOWLOPLÆWLU@� \ÀOÀQGD� .XPDQODUÀQ� NUDOÀ� .XWKHQ��
EDKVHGLOHQ�NUDOD�\ÀOODU�ER\XQFD�VDYDÆWÀ¾À�YH�LNL�VHIHU�\HQLOJL\H�X¾UDWWÀ¾À�0R¾ROODUÀQ�¹¤¹QF¹�
VHIHU�GH�RQX�KD]ÀUOÀNVÀ]�ÆHNLOGH�\DNDOD\DUDN��DQLGHQ�WRSUDNODUÀQD�JLUGL¾LQGHQ�×�RUGXVX�
ROPDGÀ¾ÀQGDQ� GROD\À� ×� ODQHWOHQPLÆ�0R¾ROODUGDQ� JHUL� ¤HNLOPHN� ]RUXQGD� NDOGÀ¾À� YH� EX�
ÆHNLOGH�RQODUÀQ�WRSUDNODUÀQÀQ�E¹\¹N�NÀVPÀQÀ�G¹ÆPDQFD�ELU�WDYÀUOD�\DNÀS�\ÀNWÀ¾À��WHEDDVÀQÀ�
LVH�³OG¹UG¹¾¹�ÆHNOLQGHNL�ELU�KDEHUOH�J³VWHULÆOL�ELU�HO¤L�KH\HWL�J³QGHUGL��%X�VXUHWOH�RQX�
NDEXO�HWWL¾L�YH�³]J¹UO¹N�L¤LQGH�\DÆDPDVÀQÀ�VD¾ODGÀ¾À�]DPDQ��R�WDNGLUGH�NHQGLVL�YH�KDONÀ�
RQD�LWDDW�HGHFHN�YH�DNUDEDODUÀ\OD��NDUGHÆOHUL\OH�YH�GRVWODUÀ\OD�YH�KHU�W¹UO¹�PDOÀ�P¹ON¹\OH�

��%X�QRNWDGD�Albrici monachi Triumfontium ChroniconÚXQ�.³W³Q\Ú¹Q�.XPDQODUÀQÀ�0DFDU�.UDO�
OÀ¾ÀÚQÀQ�KDVPÀ\PÀÆ�JLEL�QLWHOHGL¾LQL�YH�.XPDQODUÀQ�LQDQ¤�GH¾LÆLPLQL�VL\DVL�ELU�VHEHEH�ED¾ODGÀ¾ÀQÀ�
YXUJXODPDN�JHUHNLU��Ü������â��6RQUD�>,9��%¦OD@�.XPDQODUÀQ��7DWDUODU�JLEL�NHQGLVLQL�NRUNXWPDN�LVWH�
GLNOHULQGHQ�KDEHUGDU�ROGX��DQFDN�EXQODUÀQ�E¹\¹N�E³O¹P¹Q¹�VDYDÆWD�\HQGL�YH�DGÀ�&XWDQXV�RODQ�NUDO�
ODUÀQGDQ�ELULQL�YH�NUDOL¤HOHULQGHQ�ELULQL�HVLU�ELOH�G¹Æ¹UG¹��.XPDQODUGDQ�ELQOHUFHVL�+ULVWL\DQOÀ¾À��DQFDN�
VDGHFH�VLQVLOLNOHULQGHQ�EHQLPVHGL�Ý�%XUDGD�.³W³Q\Ú¹Q�GH�0R¾RO�LOHUOH\LÆL�NDUÆÀVÀQGD�WÀSNÀ�GL¾HU�.X�
PDQ�OLGHUOHUL�%H\EDUV�YH�%DVWÀ�+DQ�JLEL�LQDQ¤�GH¾LÆLPL�\ROX\OD�NHQGLVLQH�ED¾OÀ�KDONÀ�\RN�ROPDNWDQ�
NXUWDUPD\À�DPD¤ODGÀ¾ÀQÀ�G¹Æ¹QPHPL]�JHUHNLU���REDQ��������V�����YH�D\QÀ�\HUGH������GLSQRW��
��0R¾ROODUÀQ�.ÀS¤DNODUD�VDOGÀUÀVÀQGDQ�$OL�¿EQ¹ÚO�(VLU�GH�EDKVHGHU��Ü.ÀS¤DNODU�LVH�0R¾ROODU�LOH�DUDOD�
UÀQGD�X]ODÆPD�NDUDUODÆWÀUÀOGÀ¾ÀQGDQ�GROD\À�HPLQ�YH�GD¾ÀQÀN�ELU�KDOGH�LGLOHU��+L¤ELU�ÆH\GHQ�KDEHUOHUL�
\RNNHQ�DQVÀ]ÀQ�7DWDUODUÀQ�JHOLS�PHPOHNHWOHULQH�JLUGLNOHULQL�GX\GXODU��EXQXQ�¹]HULQH�7DWDUODU��.ÀS�
¤DNODUÚD�ELUELUL�DUGÀQFD�VDOGÀUGÀODU��9HUGLNOHULQLQ�ID]ODVÀQÀ�RQODUGDQ�DOGÀODU��8]DNWDNL�.ÀS¤DNODU�EXQX�
GX\XQFD�YXUXÆPDNVÀ]ÀQ�ND¤ÀS��X]DNODÆWÀODU��.ÀS¤DNODUÚGDQ�NLPLVL�RUPDQODUD��NLPLVL�GD¾ODUD��NLPLVL�GH�
5XV�GL\DUÀQD�XODÆWÀÝ��<DOYDU��������V������
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YH� ÆDKVL� HÆ\DODUÀ\OD� ELUOLNWH� 0DFDULVWDQÚD� JLUHFHN� YH� .DWROLN� LQDQFÀQÀ� WDNLS� HGHFHNWLU��
.UDO��ELU�\DQGDQ�EX�]DPDQD�NDGDU�QHUHGH\VH�NHQGLVLQH�GHQN�RODQ�ELU�K¹N¹PGDUÀQ�NHQGL�
\³QHWLPL� DOWÀQD� JLUPH\H� KD]ÀU� ROPDVÀQGDQ� ³WH� \DQGDQ� EX� NDGDU� LQVDQÀ� +ULVWL\DQOÀ¾D�
ND]DQDUDN� LQDQ¤� GH¾LÆLPL� SODQÀQÀ� EX� ÆHNLOGH� JHU¤HNOHÆWLUHFH¾LQGHQ� GROD\À� EX� KDEHUL�
GX\GX¾X�]DPDQ�¤RN�PHPQXQ�ROGX�

%³\OHFH�¤RN�VD\ÀGD�KHGL\H�LOH�HO¤LOHUL�RQXUODQGÀUGÀ��RQODUD�L]LQ�YHUGL�YH�NUDO�.XWKHQÚH�
NHQGL�HO¤LOHULQL�YH�'RPLQLNHQ�NHÆLÆOHULQL�J³QGHUHFH¾LQL��RQODUOD�KDEHU�J³QGHUHUHN�RQXQ�
NHQGLVLQL�YH�KDONÀQÀ�NDEXO�HGHFH¾LQL�YH�KHU�LVWH¾LQL�\HULQH�JHWLUHFH¾LQL�V³\OHGL�

â+HU� LNL� WDUDIWDQ� GD� ELU¤RN� HO¤LOHU� J³QGHULOGLNWHQ� VRQUD� EDKVHGLOHQ� .XWKHQ� KDONÀ\OD�
ELUOLNWH� 0DFDULVWDQÚD� JHOPHN� ¹]HUH� \ROD� ¤ÀNWÀ�� .UDO� LVH� J³]� DOÀFÀ� ELU� GHEGHEH� L¤LQGH�
¹ONHVLQLQ� VÀQÀUÀQD� JLWWL� YH� ROD¾DQ¹VW¹� ELU� ÆDWDIDW� L¤LQGH� YH� ¹ONHVLQLQ� KDONÀQÀQ� JH¤PLÆ�
]DPDQODUGD�QH�\DSÀOGÀ¾ÀQÀ�QH�GH�GX\XOGX¾XQX�KDWÀUODPDGÀ¾À�ÆHNLOGH�RQD�YH�LQVDQODUÀQD�
D\UÀFDOÀNODU� ED¾ÀÆODGÀ�� 6RQXQGD�×� VD\ÀODUÀ� ¤RN�ROGX¾XQGDQ� WHN�ELU� \HUGH� UDKDW� ÆHNLOGH�
RWXUDPD\DFDNODUÀQGDQ�YH�WHEDD�ROPD\À�ELOPHGLNOHULQGHQ�×�0DFDUODU�]DUDU�J³UPHVLQ�YH\D�
RQODU� ]DUDUD� X¾UDPDVÀQ� GL\H� RQODUÀ� ¹ONHQLQ� RUWD� NHVLPLQH� J³W¹UPHVL� YH� KHSVLQLQ� ×�
GHGLNOHULQH�J³UH�N³OHOHUL�KDUL¤�DÆD¾À�\XNDUÀ�NÀUN�ELQ�NLÆL�LGLOHU�×�PDVUDIODUÀQÀ�NDUÆÀODPDN�
DPDFÀ\OD�LOHUL�JHOHQ�DGDPODUÀQGDQ�ELULQL�RQODUÀQ�\DQÀQD�YHUGL�Ý

����� \ÀOÀQGD� 0DFDULVWDQÚD� JHOHQ� .XPDQODUÀQ� VD\ÀVÀ� 5RJHULXVÚXQ� ND\GÀQD� GD\DQDUDN 
NÀUN�ELQ�RODUDN�WHODIIX]�HGLOLU��DQFDN�EX�UDNDP�2UWD��D¾ÚÀQ�NRÆXOODUÀ�GLNNDWH�DOÀQDUDN�
GH¾HUOHQGLULOGL¾LQGH� ELUD]� DEDUWÀOÀ� J³U¹QPHNWHGLU� �7DWDL�� ������ V�� ���� 3�O°F]L�� ������
V�������2UNXQ��������V��������=LUD������\ÀOÀQGD�%L]DQV�RUGXVX�LOH�ELUOLNWH�NÀUN�ELQ�
.XPDQ�3H¤HQHNOHUH�NDUÆÀ�VDYDÆÀU�YH\D�*¹UF¹�.UDOOÀ¾ÀÚQD�NÀUN�ELQ�.XPDQ�\HUOHÆLU�YE��
ÆHNLOGH�J³U¹OG¹¾¹�¹]HUH�.XPDQODUÀQ� L¤LQGH�\HU�DOGÀ¾À�ROD\ODU� L¤LQ� VÀN� VÀN�NÀUN�ELQ�
UDNDPÀ�NXOODQÀOÀU��%DÆND�ELU�KHVDED�J³UH��R�\ÀOODUGD�ELU�DLOHQLQ�����NLÆLGHQ�ROXÆWX¾XQX�
G¹Æ¹Q¹UVHN�EXQD�J³UH�0DFDULVWDQÚD�JHOHQ�.XPDQODUÀQ�VD\ÀVÀQÀQ�������������FLYDUÀQGD�
RODELOHFH¾LQL�G¹Æ¹QPHN�JHUHNLU�NL�EX�UDNDP�GD�ROGXN¤D�\¹NVHNWLU��*\³UII\��.XPDQODUÀQ�
VD\ÀVÀQÀ��������NLÆL�RODUDN�WDKPLQ�HGHU��.XPDQODUÀQ�VD\ÀVÀ�NRQXVXQGD�GDKD�JHU¤HN¤L�
ELU�UDNDP��7KXULQJLD Dükü (5DVSH��+HQU\ÚQLQ������������������\ÀOÀQGD�\D]GÀ¾À�ELU�
PHNWXSWD�EXOXQPDNWDGÀU�NL��EX�UDNDP�DQFDN�\LUPL�ELQ�NLÆLGLU��+HU�QH�ROXUVD�ROVXQ�
.XPDQ zümrelerinin�VD\ÀVÀ�����������ROPDVD�GD�R�G³QHP�L¤LQ�\LQH�GH�ROGXN¤D fazla, 
KDWWD�$YUXSD�GHYOHWOHULQLQ�GXUXPXQX�VDUVDFDN�NDGDU�ID]ODGÀU��3�O°F]L��������V�������
3�O°F]L��������V������*³NEHO��������V��������.LQFVHV�1DJ\��������V��������REDQ������, 
V���������9DUGDQ��������V������.RUNPD]��������V�������8]HODF��������V�����������YH�
D\QÀ�\HUGH����GLSQRW��=LPRQ\L��Ü.ÀSFKDNV�$QG�7KH�0RQJRL�&DPSDLJQV�$JDLQVW�(DVWHUQ�
(XURSHÝ���$OEHULFKXV�.URQL¾L�������\ÀOÀQGDNL�ROD\ODUGDQ�ÆX�F¹POHOHUOH�EDKVHGHU��6WHXNU��
������V������.RY�FV�YG���������V�������

Ü7DWDUODU�>0R¾ROODU@�KDNNÀQGD�JHOHQ�KDEHUOHU�0DFDULVWDQ�NUDOÀQÀ�R�NDGDU�WHGLUJLQ�HWWL�NL�
RQODUD�NDUÆÀ�(UGHOÚL�LNL�NDOH�LOH�J¹¤OHQGLUGL�YH�RUPDQODUÀ�NHVPHN�VXUHWL\OH�EDULNDWODU�NXUGX��
VRQUD�5RPHQOHULQ�RQX�7DWDUODU�EDKDQHVL\OH�WHGLUJLQ�HWPHN�LVWHGLNOHULQL�GH�ELOL\RUGX��IDNDW�
RQODUÀQ�¤R¾XQOX¾XQX�HVDVOÀ�ELU�\HQLOJL\H�X¾UDWPÀÆWÀ�YH�&DFDQ�LVLPOL�NUDOÀQÀ�\DNDODPÀÆWÀ�YH�
ELU�NUDOL¤H\L�YH�DUDODUÀQGDQ�ELQOHUFHVLQL�GH�NÀVD�]DPDQGD�+ULVWL\DQOÀ¾D�JH¤LUPLÆWLÝ�

%X� DQODWÀ\D�GD\DQDUDN� ÆX� VRUX\X� VRUPDN�JHUHNLU��0HWLQGH� JH¤HQ�Romen (Romani) 
NHOLPHVL� DFDED� .XPDQ� �&RPDQL�� RODELOLU� PL"� %LU� EDÆND� GLNNDW� ¤HNHQ� QRNWD� GD�
.XPDQ�NUDOÀQÀQ�LVPLQLQ�&DFDQ� yani Ka¾DQ�ROPDVÀGÀU��$\UÀFD�0ROGRYD�FR¾UDI\DVÀQGDNL�
.XPDQODU�HVNL�ND\QDNODUGD�Ü7HXFHUÝ��\DQL�7¹UNOHU�RODUDN�JH¤PHNWHGLU��%X�FR¾UDI\D��
;,,,��YH�;,9��\¹]\ÀOODUGD�&XPDQLD�veya ÜWHUUDH�&XPDQRUXPÝ�RODUDN�DGODQGÀUÀOPDNWDGÀU�
ve�E³OJHGH�EXOXQDQ�Ü7HOH�2UPDQÝ�VDKDVÀ�GD�EXJ¹QH�NDGDU�HVNL�7¹UN¤H�DGODQGÀUPDVÀQÀ�
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NRUXPXÆWXU�NL�EX�DGODQGÀUPDQÀQ�J¹Q¹P¹]�7¹UN¤HVLQGHNL�NDUÆÀOÀ¾À� Ü'HOL�2UPDQÝGÀU�
�6WHXNU�� ������ V�� �������� 0R¾ROODUÀQ� ���������� \ÀOODUÀQGDNL� VHIHUOHULQLQ� DUGÀQGDQ�
9ROJD�ER\XQGDQ�.ÀUÀPÚD��0ROGRYDÚ\D�YH�5RV�ÀUPD¾À�FLYDUÀQD�KDUHNHWOHQPHOHU�EDÆODGÀ¾À��
�����\ÀOÀQGD�LVH�E¹\¹N�NLWOHOHULQ�'LQ\HVWHUÚGHQ�EDWÀ\D��6HUHW�YH�$ÆD¾À�7XQD�KDY]DVÀQD�
GR¾UX�KDUHNHWOHQGLNOHUL�J³U¹O¹U�NL�6]³U¦Q\��(IODN�YH�0ROGRYD�VDKDVÀQGD�Koman�KDON�
LVPLQGHQ� QHÆHW� HGHQ� ELU¤RN� \HU� LVPL� E³OJHGH� \DÆDQDQ� KDUHNHWOHQPHOHULQ� WDQÀ¾ÀGÀU��
0ROGRYDÚGDNL�.XPDQ�YDUOÀ¾ÀQÀQ�GD�;,,,��\¹]\ÀOGD�0R¾ROODUÀQ�LOHUL�KDUHNHWL�VRQXFXQGD�
DUWWÀ¾À�YH�.³W³Q\Ú¹Q�.XPDQODUÀQÀQ�GD������\ÀOÀQGD�0ROGRYD�¹]HULQGHQ�0DFDULVWDQÚD�
JLUGL¾L�XQXWXOPDPDOÀGÀU��3�O°F]L��������V��������

Kaynaklarda Ü+ULVWL\DQ� K¹N¹PGDUODU� DUDVÀQGD� .DWROLN� LQDQFÀQÀQ� DWHÆOL� WDUDIWDUÀ�
RODUDN� �â�� JHU¤HN� GLQGHQ� ROPD\DQ� \DEDQFÀ� KDONODUÀ� .LOLVHÚQLQ� NXFD¾ÀQD� ¤HNPH\L�
V¹UHNOL� DNOÀQGDQ�JH¤LUL\RUGXÝ���REDQ�������� V������ ÆHNOLQGH�EDKVHGLOHQ� ,9��%¦ODÚQÀQ�
.XPDQODUÀ��0DFDU�WRSUDNODUÀQD�NDEXO�HWPHVLQLQ�HQ�E¹\¹N�VHEHEL�5RJHULXVÚXQ�GD�NUDOÀQ�
ÜÅD\HW�G¹ÆPDQODUÀ�NDUÆÀVÀQGD�ROD�NL�VDYDÆD�WXWXÆPDVÀ�JHUHNLUVH��EXQODUD�NDUÆÀ�RQODUÀQ�
>.XPDQODUÀQ@�\DUGÀPÀ\OD�GDKD�E¹\¹N�ELU�J¹¤OH�YH�¤HWLQFH�VDYDÆDELOPH\LÝ�G¹Æ¹QG¹¾¹�
ÆHNOLQGH�EHOLUWWL¾L�¹]HUH� \DNODÆPDNWD�RODQ�0R¾RO� WHKOLNHVLGLU� ��REDQ�������� V�� �����
0DFDUODU��0R¾ROODUOD�JHU¤HNOHÆPHVL�DUWÀN�NHVLQ�J³]¹\OH�EDNÀODQ�PXKDUHEHGH�.XPDQODUÀQ�
KDILI�V¹YDUL�J¹F¹QGHQ�\DUDUODQPD\À�YH�0DFDU�RUGXVXQXQ�D¾ÀU�V¹YDUL�J¹F¹Q¹Q�KDUHNHW�
]DIL\HWLQL�EX�ÆHNLOGH�NDSDWPD\À�G¹Æ¹QPHNWHGLU��%XQXQOD�ELUOLNWH�¤RN�VD\ÀGDNL�.XPDQ�
V¹YDULVLQLQ������VRQUDVÀ�0R¾ROODUD�WDEL�ROPDVÀ�0DFDUODUÀQ�0R¾ROODUD�NDUÆÀ�V¹UG¹UG¹¾¹�
P¹FDGHOHGH�E¹\¹N�VD\ÀGD�.XPDQ�V¹YDULVLQGHQ�\DUDUODQPDVÀQÀ�GD�HQJHOOHU��.XPDQODUÀQ�
¹ONH\H�NDEXO�HGLOPHVLQLQ�ELU�GL¾HU�VHEHEL�GH�%¦ODÚQÀQ�SDWULPRQ\DO�ELU�GHYOHW�\DSÀVÀ�
ROXÆWXUPD�JD\UHWL� L¤LQGH�ROPDVÀ� YH�EXQXQ� L¤LQ�GH�.XPDQODUÀQ� VD¾ODP�ELU�GD\DQDN�
QRNWDVÀ� ROXÆWXUDFD¾ÀQÀ� G¹Æ¹QPHVLGLU�� .UDOÀQ� VDGHFH� .XPDQ� UHLVLQLQ� ER\XQXQ� 3HÆWH�
\DNÀQODUÀQD�\HUOHÆPHVLQL�NDEXO�HWPHVL��GL¾HU�.XPDQ�ER\ODUÀQÀQ�LVH�0DFDU�.UDOOÀ¾ÀÚQÀQ�
LON�EDÆWD�Q¹IXVX�ROPD\DQ�\HUOHULQH��DUGÀQGDQ�Q¹IXVX�D]�RODQ�E³OJHOHULQH�\HUOHÆWLULOPHVL�
GLNNDW�¤HNLFLGLU��%X�VXUHWOH�%¦OD��.XPDQ�\³QHWLFLVL�.³W³Q\Ú¹�ELU�\DQGDQ�J³]ü�³Q¹QGH�
WXWDUNHQ� ELU� \DQGDQ� GD� .³W³Q\Ú¹Q� NHQGLVLQLQ� \DNÀQ� ELU�P¹WWHILNL� ROGX¾X�PHVDMÀQÀ�
YHUPHNWHGLU��%X�QRNWDGD�.³W³Q\Ú¹Q�+ULVWL\DQ� LQDQFÀQÀ�NDEXO�HWPHNOH�DVOÀQGD�0DFDU�
NUDOÀQÀQ�K�NLPL\HWLQL�GH�WDQÀGÀ¾ÀQÀ�EHOLUWPHN�JHUHNLU��0DFDUODU��,;��\¹]\ÀOGD�NDUÆÀODUÀQGD�
RQODUD�NDUÆÀ�GLUHQHFHN�ELU�J¹F¹Q�EXOXQPDGÀ¾À�.DUSDWODU�+DY]DVÀÚQD�UHLVOHUL�~US�GÚÀQ 
����"������ ³QGHUOL¾LQGH� 3H¤HQHNOHULQ� EDVNÀVÀ� VRQXFXQGD� JHOPLÆOHUGLU�� $QFDN� ;,,,��
\¹]\ÀOGD� EX� FR¾UDI\D\D� JHOHQ� .³W³Q\Ú¹Q� .XPDQODUÀQÀQ� NDUÆÀVÀQGD� J¹¤O¹� ELU� 0DFDU�
.UDOOÀ¾À�YDUGÀU�YH�]DWHQ�0R¾ROODUOD�P¹FDGHOHGH�\ÀSUDQPÀÆ�RODQ�.XPDQODUÀQ�0DFDUODUOD�
P¹FDGHOH\H� JLUPHVL� LPN�QVÀ]GÀU�� 'ROD\ÀVÀ\OD� .³W³Q\�� 0DFDU� .UDOOÀ¾ÀÚQD� ,9�� %¦ODÚGDQ�
L]LQ� DODUDN� YH� RQXQ� ED¾ODÆÀ¾À� RODUDN� JLUPLÆWLU�� %XQXQOD� ELUOLNWH� .XPDQODUÀQ� VL\DVL�
WDULKOHULQGH�LON�GHID�ELU�¹ONH\H�DNÀQ�\DSPDGDQ�\HUOHÆPHVL�KDGLVHVLQGH�VRV\R�SROLWLN�ELU�
GXUXP�GD�V³]�NRQXVXGXU��%X�ED¾ODPGD�.XPDQODU�\DÆDPODUÀQD�DOÀÆNÀQ�ROGXNODUÀ�ÆHNLOGH�
GHYDP�HGHFHN��EXQXQ�NDUÆÀOÀ¾ÀQGD�0DFDUODU�GD�RQODUÀQ�DVNHUL�J¹F¹QGHQ�\DUDUODQDFDNWÀU��
�WH�\DQGDQ�LQDQ¤�GH¾LÆLNOL¾L� LOH�+ULVWL\DQODUÀQ�VD\ÀVÀ�DUWDUNHQ�GL¾HU�WDUDIWDQ�.XPDQ�
LOHUL� JHOHQOHULQLQ� 0DFDU� .UDOOÀ¾À� L¤LQGH� ³QHPOL� PHYNLOHUH� JHOHELOPHOHULQLQ� GH� ³Q¹�
D¤ÀOPDNWDGÀU��6WHXNU��������V������3�O°F]L��������V������%�QNLQ¦��������V�������REDQ��
������V����������9DUGDQ��������V������<DOYDU��������V������.RUNPD]��������V�����������
8]HODF��������V��������

.XPDQODU�������.DOND�PD¾OXEL\HWL�VRQUDVÀ�KHU�QH�NDGDU�J¹¤OHULQL�ND\EHWPLÆ�ROVDODU�
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GD�0DFDU�.UDOOÀ¾À�YH�0R¾ROODU�DUDVÀQGD�GXUX\RUODU�YH�0DFDULVWDQ�WRSUDNODUÀQÀQ�³Q¹QGH�
ELU� VHW� ROXÆWXUX\RUODUGÀ�� $QFDN� 0R¾ROODU�� EDWÀ\D� GR¾UX� \HQLGHQ� KDUHNHWH� JH¤LQFH 
NDUÆÀODUÀQGD�WXWXQDPD\DQ�.XPDQODU�GD�0DFDU�.UDOOÀ¾À�LOH�WHPDVD�JH¤HUOHU��$\UÀFD�EX�
]DPDQGD�JHOLÆHQ�ROD\ODU�KHU�LNL�WDUDIÀQ�ELUELULQH�\DUGÀP�HWPHVLQL�DUWÀN�ELU�]RUXQOXOXN�
KDOLQH�JHWLULU��.RY�FV������E��V���������9DUGDQ��������V�������'ROD\ÀVÀ\OD�\DÆDQPDNWD�
RODQ�EX�]RU�GXUXPGD�0DFDU�.UDOOÀ¾ÀÚQÀQ�.XPDQODU�JLEL�PXKDULS�ELU�J¹¤�LOH�ED¾ODÆÀNOÀN�
NXUPDVÀ� VRQ�GHUHFH�GR¾DOGÀU��.XPDQODU�GD�.DOND�1HKUL�0XKDUHEHVL� VRQUDVÀ�JHOLÆHQ�
ROD\ODU�VRQXFXQGD�0R¾ROODU�NDUÆÀVÀQGD�WHN�EDÆODUÀQD�WXWXQDPD\DFDNODUÀQÀQ�IDUNÀQGDGÀUODU�

.XPDQODUÀQ� 0DFDULVWDQÚD� \HUOHÆPHVLQL� WDNLEHQ� 0DFDUODU� YH� .XPDQODU� DUDVÀQGD�
DQODÆPD]OÀNODU� RUWD\D� ¤ÀNDU�� JHULOLPOHU� YH� JHUJLQOLNOHU� HNVLN� ROPD]�� ,9�� %¦ODÚQÀQ�
0R¾RO� WHKOLNHVL�NDUÆÀVÀQGD�.XPDQODUÀ�N¹VW¹UPHPHN�DPDFÀ\OD�GXUXPD�VHVVL]�NDOPDVÀ�
DQODÆPD]OÀNODUÀQ� GDKD� GD� E¹\¹PHVLQH� VHEHS� ROXU�� �]HOOLNOH� .XPDQODUÀQ� V¹U¹OHULQLQ�
WDUODODUÀ�YH�EDK¤HOHUL� WDKULS�HGLS�HNLQOHUH�]DUDU�YHUPHVL�HQ�EDÆWD�JHOHQ�DQODÆPD]OÀN�
VHEHELGLU��%XQGDQ�EDÆND�.XPDQODUÀQ�GLOOHUL��JL\LPOHUL�YH�SDJDQ�DGHWOHUL�GH�0DFDUODUÀQ�
.XPDQ�]¹PUHOHULQL�NDEXOOHQPHVLQL�]RUODÆWÀUPDNWDGÀU��5RJHULXV��\DÆDQDQODUÀ�ÆX�ÆHNLOGH�
QDNOHGHU��7DWDL��������V������6HOPHF]L��������V�������(FNKDUW��������V������'LOEDÆ��
������V��������Ü.XPDQODUÀQ�NUDOÀ�VR\OXODUÀ\OD�YH�KDONÀ\OD�0DFDULVWDQÚGD�EDÆÀERÆ�KDOGH�
JH]LQPH\H�EDÆODGÀ¾À�]DPDQ�VRQX�JHOPH]�V¹U¹OHUL�0DFDUODUÀQ�RWODNODUÀQGD��HNLQOHULQGH��
EDK¤HOHULQGH�� PH\YHOLNOHULQGH�� ED¾ODUÀQGD� YH� GL¾HU� P¹ONOHULQGH� ¤RN� ]DUDUD� VHEHS�
ROGXODUâ�(¾HU�ELU�.XPDQ�ELU�0DFDUÚD�]DUDU�YHUPLÆVH��0DFDUÚÀQ�\DUJÀ�KDNNÀ�\RNWXUâ�
%X�ÆHNLOGH�KDON�YH�NUDO�DUDVÀQGD�ELU�QHIUHW�GXUXPX�RUWD\D�¤ÀNWÀÝ��

%XQGDQ�EDÆND�0DFDU�DVLO]DGHOHULQLQ�.XPDQODUÀ�NHQGLOHUL�LOH�GHQN�J³UPHPHOHUL��NUDOÀQ�
.XPDQ�LOHUL�JHOHQOHUL�LOH�\DNÀQ�LOLÆNLOHU�NXUPDN�YH�LÆELUOL¾L�\DSPDN�VXUHWL\OH�RQODUÀQ�
GHVWH¾LQL� ND]DQDUDN� NHQGL� YDUOÀNODUÀQÀ� WHKOLNH\H� G¹Æ¹UHFHN� ELU� IDDOL\HW� L¤LQH� JLUPH�
LKWLPDOLQL� G¹Æ¹QPHOHUL� VRQXFXQGD� 0DFDU� DVLO]DGHOHUL� GH� .XPDQODUD� NDUÆÀ� KXVXPHW�
GX\PD\D�EDÆODU��Ü2QODU�>LOHUL�JHOHQOHU@����.UDOÀ�VDGHFH�X]DNWDQ�J³UHELOL\RU�YH�RQXQOD�
DQFDN�DUDFÀODU�YDVÀWDVÀ\OD�NRQXÆDELOL\RUODUGÀ��$QFDN�DOW� WDEDNDGDQ�ELU�.XPDQ�JHOPLÆ�
ROVD�ELOH�NDSÀ��>RQD@�JHOLU�JHOPH]�D¤ÀOÀU�YH�DQÀQGD�L¤HUL�JLUHELOLUGLÝ��%XQXQ�GÀÆÀQGD�NUDO��
Ü.XPDQODUÀ�WRSODQWÀODUGD�YH�PHFOLVOHUGH�0DFDUODUÀQ�³Q¹QH�NR\PDNWDGÀUÝ��7DWDL��������
V��������VWHOLN�0DFDUODU��JH¤PLÆWH�WRSUDNODUÀQD�]DUDU�YHUGLNOHULQGHQ�GROD\À�.XPDQODUGDQ�
¤HNLQPHNWH�YH�RQODUD�J¹YHQPHPHNWHGLU��Ü.XPDQODU��EDÆÀQGDQ�EHUL�0DFDUODUÀQ�E¹\¹N�
KDVPÀ�ROGX¾XQGDQ�YH�¹ONHOHULQGH�ELU¤RN�VHIHU�¤RN�YH�E¹\¹N�]DUDUODUD�\RO�D¤WÀNODUÀQGDQ�
GROD\À�RQODUGDQ�ELU�KD\OL�NRUNX\RUODU�YH�RQODUD�KL¤ELU�VXUHWWH�LQDQPÀ\RUODUGÀÝ��7DWDL��
������V�������$\UÀFD�EX�]DPDQGD�GDKL�0DFDU�KDONÀQÀQ�G¹Æ¹QFH�G¹Q\DVÀQGD�,��/�V]O°�
WDUDIÀQGDQ� ELU� .XPDQ� VDYDÆ¤ÀVÀQÀQ� HOLQGHQ� NXUWDUÀODQ� ELU� 0DFDU� NÀ]ÀQÀQ� KLN�\HVLQL�
DQODWDQ�Ü$]L]�/�V]O°�(IVDQHVL��”�K�O��\DÆDPDNWDGÀU��/\XEO\DQRYLFV��������V�����YH�D\QÀ�
\HUGH�����YH�����GLSQRWODU���������.RUNPD]��������V�������

*HULOLPLQ�DUWPDVÀ�YH�ROD\ODUÀQ�ÜRQD�>NUDOD@�NDIDODUÀQGDQ�EDUÀÆ¤ÀO�G¹Æ¹QFHOHU�JH¤LUPL\RUODUGÀ” 
��REDQ��������V������ÆHNOLQGH�LIDGH�HGLOGL¾L�¹]HUH�%¦ODÚQÀQ�LNWLGDUÀQÀ�VDUVDFDN�ELU�\³QH�GR¾UX�
JLWPHVL�H¾LOLPL�EHOLULQFH�%¦OD�GXUXPD�P¹GDKDOH�HWPHN�]RUXQGD�NDOÀU��=LUD�EX�]DPDQGD�

���$]L]�/�V]O°�(IVDQHVL��/�V]O°��0DFDU�NUDOÀ�ROPDGDQ�³QFH�NDUGHÆL�*¦]D�YH�NUDO�6DODPRQ�LOH�ELUOLNWH�
(UGHOÚGH�3H¤HQHNOHUH�YH�.XPDQODUD�NDUÆÀ�P¹FDGHOH�HWPHNWH\GL��.HUO¦VÚWHNL�PXKDUHEHGH�/�V]O°��ELU�
.XPDQ�VDYDÆ¤ÀQÀQ�ELU�0DFDU�NÀ]ÀQÀ�ND¤ÀUGÀ¾ÀQÀ�J³U¹U��VDYDÆ¤À\À�WDNLS�HGHUHN�RQX�³OG¹U¹U�YH�NÀ]À�GD�
NXUWDUÀU��%X�HIVDQH�LOH�LOJLOL�0DFDULVWDQÚGD�2UWD��D¾ÚGD�NLOLVHOHUGH�ELU¤RN�GXYDU�UHVPL�EXOXQPDNWD\GÀ�
�3�O°F]L��������V���������
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5RJHULXVÚXQ�\D]GÀ¾ÀQD�J³UH��0DFDUODUÀQ�E¹\¹N�NÀVPÀ��.XPDQODU�L¤LQ�Ü¹ONHQLQ�GXUXPXQX�
ELOPH\HUHN�� GLOLQL� EHQLPVHPH\HUHN� YH�0R¾ROODUÀQ� ¹ONH\H� QH� ]DPDQ� JLUHFH¾L� KDNNÀQGD�
ELOJL� VDKLEL�RODUDN�0DFDU�NUDOÀQD�NDUÆÀ�P¹FDGHOH�EDÆODWWÀNODUÀÝ� ÆHNOLQGH�ELU�G¹Æ¹QFH\H�
VDKLSWLU��7DWDL��������V�������$VOÀQGD�DVÀO�VHEHS��J³¤HEH�KD\DW�WDU]ÀQD�VDKLS�.XPDQODU�
LOH�\DNODÆÀN�¹¤�\¹]�\ÀOGDQ�EHUL�EX�FR¾UDI\DGD�LNDPHW�HGHQ�0DFDUODUÀQ�JHOHQHNOHULQLQ�YH�
0DFDU� IHRGDO� VLVWHPLQLQ� ELUELUL� LOH� X\XÆPDPDVÀGÀU�� *HOLÆPHOHU�� .XPDQODUÀQ�0DFDULVWDQ�
WRSUDNODUÀQGDNL� LNDPHWL� LOH� LOJLOL� NRÆXOODUÀQ� ����� \ÀOÀQGD� KœPRQRVWRU� $QODÆPDVÀ ile 
EHOLUOHQPHVLQL�JHUHNWLULU��%XQD�J³UH�.XPDQODUÀQ�0DFDULVWDQÚD�\HUOHÆPHVL�L¤LQ�EDÆWD�JHOHQ�
ÆDUW��+ULVWL\DQ�LQDQFÀQÀ�YH�0DFDU�NUDOÀQÀQ�K�NLPL\HWLQL�NDEXO�HWPHOHULGLU��%XQXQOD�ELUOLNWH�
YHUJLGHQ�PXDI�RODFDNODUÀ��NLÆLVHO�³]J¹UO¹NOHULQH�YH�P¹ONOHULQH�GRNXQXOPD\DFD¾À�JDUDQWL�
HGLOLU��D\UÀFD�\DÆDPODUÀQÀ�NHQGL�\DVDODUÀQD�J³UH�V¹UG¹UPHOHULQH�GH�VHV�¤ÀNDUÀOPD\DFDNWÀU��%X�
K¹N¹POHUGHQ�EDÆND�.XPDQ�Q¹IXVXQXQ�¹ONH�L¤LQGH�¤HÆLWOL�\HUOHUH�GD¾ÀWÀODFD¾À�GD�NDUDUD�
ED¾ODQÀU��ÜQRELOHV�&RPDQRUXP�FXP�VXLV�IDPXOLV�GLYLVLP�SHU�VLQJXODV�+XQJDULH�SURYLQFLDV�
PLWWHUHQWXU�HW�PRUDP�TXLOLEHW�LQ�SURYLQFLD�WUDKHUHW�VLEL�DVVLJQDWDÝ��.XPDQODU��¹ONHQLQ�
DUD]L�NRÆXOODUÀ�L\L�ROPD\DQ��KDWWD�ED]À�\HUOHUL�EDWDNOÀN�RODQ�E³OJHOHULQH�J³QGHULOPHNWHQ�
KRÆODQPDVDODU�GD�DOÀQDQ�EX�NDUDUD�X\PDN�]RUXQGD�NDOÀUODU��.XPDQODUÀQ�¹ONHQLQ�¤HÆLWOL�
E³OJHOHULQH�GD¾ÀWÀOPDODUÀQÀQ�VHEHEL��EX�]DPDQGD�0DFDULVWDQÚGD�N³\�VLVWHPLQLQ�NXUXOPXÆ�
YH�\DSÀVÀQÀQ�GD�EHOLUOHQPLÆ�ROPDVÀ��GROD\ÀVÀ\OD�EX�NDGDU�E¹\¹N�ELU�.XPDQ�Q¹IXVXQXQ�
0DFDU� .UDOOÀ¾À� L¤LQGH� WHN� SDU¤D� ÆHNOLQGH� LNDPHW� HGHELOHFH¾L� E¹\¹NO¹NWH� ELU� DODQÀQ�
EXOXQPDPDVÀGÀU��6WHXNU��������V������3�O°F]L��������V������3�O°F]L��������V������%�QNLQ¦��
������V�������REDQ��������V������.RY�FV�YG���������V�����YH�D\QÀ�\HUGH�����GLSQRW��
9DUGDQ�� ������ V�� ���� .RUNPD]�� ������ V�� ������ %X� J¹QOHUGH� \DÆDQDQODUÀ� 5RJHULXVÚWDQ�
RNX\DOÀP��6HOPHF]L��������V��������

Üâ.XPDQODUÀQ� JHOLÆLQGHQ� VRQUD� V³]¹� JH¤HQ� LQVDQODU� YDVÀWDVÀ\OD� .XPDQODUGDQ� GROD\À�
0DFDUODUÀQ� ¤HNWL¾L� VÀNÀQWÀODU� KDNNÀQGD� NUDOD� ELOJL� YHULOGL�� NUDO�� LOHUL� JHOHQ� DGDPODUÀQÀ��
LVS�QODUÀ���� EDURQODUÀ� YH� E¹W¹Q� .XPDQODUÀ� 7LVD� \DNÀQÀQGDNL� .œPRQRVWRUÚGD� WRSODGÀ� YH�
RUDGD�VD¾GX\XOX�GH¾HUOHQGLUPHOHUGHQ�VRQUD�RUWDN�ELU�NDUDUOD�.XPDQ�VR\OXODUÀ�N³OHOHUL\OH�
ELUOLNWH�0DFDULVWDQÚÀQ�KHU�P¹ON¹QH�GD¾ÀODFDN�YH�KHU�ELUL�EHOLUWLOHQ�P¹ONWH�RWXUDFDN�YH�
EX�ÆHNLOGH�¤RN�VD\ÀGD�ELU�DUDGD�ROPD\DFDNODUÀQGDQ�GROD\À�0DFDUODUD�]DUDU�YHUPH\HFHNOHU�
YH�ÆD\HW�ELU�.XPDQ�ELU�0DFDUD�YH\D�ELU�0DFDU�ELU�.XPDQD�]DUDU�YHUHFHN�ROXUVD�NUDOÀQ 
O¹WXIODUÀQÀQ� \RN� VD\ÀOPDVÀQÀQ� FH]DVÀQÀQ� \HULQH� JHWLULOHFH¾LQH� J¹YHQGL¾L� LVS�QODU� RQODUÀQ�
DUDVÀQGD�HÆLW�ELU�DGDOHW�VD¾ODVÀQODU�ÆHNOLQGHNL�NDUDUÀ�RQD\ODGÀODU��.XPDQODU�ELUELUOHULQGHQ�
D\UÀOPDNWDQ� PHPQXQ� ROPDGÀODU�� IDNDW� RQGDQ� VRQUD� NH¤H� ¤DGÀUODUÀ\OD�� VÀ¾ÀUODUÀ\OD� YH�
V¹U¹OHUL\OH�0DFDULVWDQÚÀQ�Q¹IXVX�ROPD\DQ�WRSUDNODUÀQGD�EDÆÀERÆ�KDOGH�JH]LQPHOHULQGHQ�KL¤�
NLPVH�]DUDU�J³UPHGLâÝ�

%X�DUDGD�0R¾RO�WHKOLNHVL�GH�J¹QGHQ�J¹QH�E¹\¹PHNWHGLU��$V\DÚ\D�JHU¤HNOHÆWLUGL¾L�ELULQFL�
VH\DKDWLQGH� DPDFÀ��0DFDU� ER\ODUÀQÀQ� J³¤OHUL� HVQDVÀQGD� GR¾XGD� NDODQ� NDYLPGDÆODUÀQÀ�
EXOPDN��LNLQFL�VH\DKDWLQGH�LVH�0R¾ROODUÀQ�J¹F¹�KDNNÀQGD�ELOJL�HGLQPHN�RODQ�'RPLQLNHQ�
NHÆLÆL� -XOLDQXV� WDUDIÀQGDQ� ,9�� %¦ODÚ\D� JHWLULOHQ� 0R¾RO� +DQÀ� %DWX� +DQÚÀQ� PHNWXEX�
0R¾ROODUÀQ�0DFDULVWDQÚD�VDOGÀUPD�QL\HWLQL�D¤ÀN�ÆHNLOGH�J³VWHUPHNWHGLU��3�O°F]L��������
V������'LOEDÆ��������V�������=LPRQ\L��Ü.ÀSFKDNV�$QG�7KH�0RQJRL�&DPSDLJQV�$JDLQVW�
(DVWHUQ�(XURSHÝ���Üâ.XPDQODUÀ��EHQLP�KL]PHWN�UODUÀPÀ�NRUXPDQ�DOWÀQD�DOGÀ¾ÀQÀQ�GD�
IDUNÀQGD\ÀP��%XQXQ� L¤LQ�RQODU�\¹]¹QGHQ�G¹ÆPDQ�ROPD\DOÀP�GL\H�RQODUÀ� DUWÀN�GDKD�
ID]OD�WXWPDPDQÀ�V³\O¹\RUXP��1LWHNLP�.XPDQODUÀQ�J³¤�HWPHVL�VHQGHQ�GDKD�NROD\GÀU��
RQODUÀQ�HYOHUL�ROPDGÀ¾ÀQGDQ�¤DGÀUODUÀ\OD�RUD\D�EXUD\D�JLGHUOHU��EHONL�GH�EDQD�JHOLUOHU��
ODNLQ�VHQ�HYOHUGH�\DÆDGÀ¾ÀQGDQ��NDOHOHULQ�YH�ÆHKLUOHULQ�ROGX¾XQGDQ�HOLPGHQ�ND¤DELOLU�
PLVLQ"�Ý�

0HNWXS�� 0DFDU� NUDOÀQÀQ� .XPDQODUÀ� NHQGL� NRUXPDVÀ� DOWÀQD� DOGÀ¾ÀQGDQ�KDPLOL¾LQL�
¹VWOHQGL¾LQGHQ� GROD\À� 0R¾ROODU� WDUDIÀQGDQ� FH]DODQGÀUÀODFD¾ÀQÀ� EHOLUWPHNWHGLU�� $\UÀFD�

���¿VS�Q��2UWD��D¾�ÙGD�0DFDULVWDQÚGD�ELU�H\DOHWLQ�NUDO�WDUDIÀQGDQ�DWDQPÀÆ�HQ�¹VW�G¹]H\�\³QHWLFLVL�
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.XPDQODUÀQ�ELU�NÀVPÀQÀQ�0DFDU�.UDOOÀ¾À� LOH�ED¾ODÆÀNOÀN� LOLÆNLVL� L¤LQGH�EXOXQGX¾XQXQ�
0R¾ROODU�WDUDIÀQGDQ�ELOLQGL¾L�GH�DQODÆÀOPDNWDGÀU��%XQGDQ�EDÆND�%¦ODÚQÀQ�EX�NULWLN�V¹UHFL��
$OPDQ� ¿PSDUDWRUX� ,,�� )ULHGULFK� ������������ JLEL� EDÆDUÀOÀ� ELU� ÆHNLOGH� \³QHWHPHPHVL�
ve ³G¹Q�YHUPH\HQ�ELU�PL]DFD�VDKLS�ROPDVÀ�GD�0R¾ROODUÀQ�$YUXSD�\³Q¹QH�\DSDFDNODUÀ�
VHIHUGH�0DFDU�.UDOOÀ¾ÀÚQÀ�HOH�JH¤LULOHFHN�¹ONHOHU�DUDVÀQGD�LON�VÀUDODUD�NR\PDODUÀQD�VHEHS�
ROXU��$\UÀFD�%DWX�+DQÚD�.LHYÚLQ�G¹Æ¹Æ¹�VRQUDVÀ�EXUDQÀQ�NRPXWDQÀQÀQ�Ü%X�WRSUDNODUGD�
¤RN�R\DODQPD��0DFDULVWDQÚD�VDOGÀUPDQÀQ�WDP�]DPDQÀGÀU��¤¹QN¹�¹ONHOHUL�PXD]]DP��YDNLW�
ND\EHGHUVHQ�VDQD�NDUÆÀ�\DYDÆ�\DYDÆ�WRSDUODQÀUODU�YH�¹ONHOHULQH�VHQL�VRNPD]ODUÝ���REDQ��
������V������ÆHNOLQGH�ELOJL�YHUPHVL�GH�0DFDULVWDQ�¹]HULQH�]DWHQ�ELU�VHIHU�G¹Æ¹QFHOHUL�
EXOXQDQ�0R¾ROODUÀQ�EX�ILNLUOHULQLQ�GDKD�GD�ROJXQODÆPDVÀQÀ�VD¾ODU���

���0DUW������WDULKLQGH�0R¾RO�RUGXVX�9HUHFNH�*H¤LGLÚQGHQ�JH¤HUHN�0DFDULVWDQÚD�JLUHU��
%X� GXUXP� ¹]HULQH� NUDO�� $YXVWXU\D� DUÆLG¹N¹� ,,�� )ULJ\HVÚH� ������������ ELU� PHNWXS�
J³QGHUHUHN� \DUGÀP� ¤D¾UÀVÀQGD� EXOXQGX¾X� JLEL� ÜE¹W¹Q� .XPDQODUD�� JHFLNPHNVL]LQ�
\DQÀQD�JHOPHOHULQL�HPUHGHUÝ���REDQ��������V����������0DUWÚWD�0R¾RO�³QF¹�NXYYHWOHUL�
3HÆWHÚ\H�\DUÀP�J¹QO¹N�PHVDIHGHGLU�YH�0DFDUODU�FLGGL�KL¤ELU�GLUHQLÆWH�EXOXQPDPÀÆODUGÀU��
*HOLÆPHOHU�]DWHQ�¹ONH\H�JLULÆOHULQGHQ�LWLEDUHQ�.XPDQODUOD�DQODÆDPD\DQ��J¹QOHU�JH¤WLN¤H�
.XPDQODUÀQ�0R¾ROODUD�0DFDULVWDQÚÀQ�GXUXPX�KDNNÀQGD�ELOJL�YHUGLNOHUL�\³Q¹QGH�Æ¹SKHOHU�
GX\PD\D�EDÆOD\DQ�0DFDUODU�LOH�.XPDQODU�DUDVÀQGDNL�JHULOLPL�HQ�¹VW�QRNWD\D�WDÆÀU��%X�
]DPDQGD�0DFDU�KDONÀ� DUDVÀQGD�.XPDQODUÀQ�³QFHNL� \ÀOODUGD�5XVODUOD�ELU�ROXS�0DFDU�
.UDOOÀ¾ÀÚQD� VDOGÀUGÀNODUÀ� G¹Æ¹QFHVLQGHQ� EDÆND� ÆLPGL� ROD\ODU� NDUÆÀVÀQGD� ELU� GH�0R¾RO�
FDVXVX�ROGXNODUÀ�G¹Æ¹QFHVL�HNOHQLU��0R¾RO�RUGXVXQGD�\HU�DODQ��DVOÀQGD�0R¾RO�RUGXVXQD�
NDWÀOPDN�YH�³QF¹O¹N�\DSPDN�]RUXQGD�NDOPÀÆ�'R¾X�.XPDQODUÀQGDQ�HOH�JH¤LULOHQ�ELUND¤�
askerin�0DFDUODUÀQ� EX� G¹Æ¹QFHVLQL� NXYYHWOHQGLUHFHN� ÆHNLOGH� ELOJL� YHUPHVL�� DUGÀQGDQ�
��� 0DUWÚWD� 9�F� ÆHKULQLQ� 0R¾ROODUÀQ� HOLQH� JH¤PHVL� YH� .DORFVD� 3LVNRSRVX� 8JULQÚLQ�
�"������� NXYYHWOHULQLQ� 0R¾ROODU� WDUDIÀQGDQ� QHUHGH\VH� LPKD� HGLOPHVL� KDON� DUDVÀQGD�
.XPDQODUÀQ�0R¾RO�FDVXVX�ROGXNODUÀ�G¹Æ¹QFHVLQL�GDKD�GD�J¹¤OHQGLULU�YH�³INH\H�NDSÀODQ 
0DFDUODU�� .XPDQODUD� NDUÆÀ� KDUHNHWH� JH¤HU�� +HU� \HUGH� .³W³Q\� L¤LQ� Ü�OG¹U¹Q� RQX��
0DFDULVWDQÚÀQ�PDKYÀQD�R�VHEHS�ROGXÝ�ÆHNOLQGH�LIDGHOHU�GX\XOPD\D�EDÆODQÀU��7DWDL��������
V������(FNKDUW��������V��������$UGÀQGDQ�0DFDUODUÀQ�³INHVL�NUDOD�\³QHOLU��Ü.XPDQODUÀ�
EL]LP�QHIUHWLPL]H�JDUN� HGHQ�NUDO�P¹FDGHOH� HWVLQÝ�� Ü0¹ONOHULPL]L�ED¾ÀÆODGÀ¾À� RQODUOD�
>.XPDQODUOD@� VDYDÆVÀQÝ� �7DWDL�� ������ V�� ����� 5RJHULXV�� ÜKHU� QH� NDGDU� VX¤VX]� ROVD�
ELOHÝ� .³W³Q\Ú¹Q� KDONÀQ� JDOH\DQD� JHOPHVL� VRQXFXQGD� ÜDYX¤ODUÀQÀQ� L¤LQGHQ� ND¤PDVÀQ�
diye”�NRUXPD�DOWÀQD�DOÀQGÀ¾À�3HÆWHÚGHNL�NUDOOÀN�VDUD\ÀQGD�³OG¹U¹OG¹¾¹Q¹�EHOLUWLU��%D]À�
ND\QDNODU�.³W³Q\Ú¹Q�YH�DLOHVLQLQ�3HÆWHÚGHNL�VDUD\GD�GH¾LO�GH�5�NRVPH]�ÚGHNL�RUGXJ�KWD�
³OG¹U¹OG¹¾¹Q¹��%¦ODÚQÀQ�GD�EXQD�HQJHO�RODPDGÀ¾ÀQÀ�V³\OHU��.D\QDNODUÀQ�ELU�NÀVPÀ�LVH�
VRQ� DQD� NDGDU� NHQGLVLQL� VDYXQDQ� .³W³Q\Ú¹Q� 0DFDUODU� WDUDIÀQGDQ� ³OG¹U¹OPHGL¾LQL��
NDUÀVÀQÀ�YH�¤RFXNODUÀQÀ�³OG¹UG¹NWHQ�VRQUD�LQWLKDU�HWWL¾LQL�\D]DU��2UNXQ��������V�������
�REDQ�� ������ V�� ���� ���� KWWS���VHUPRQHV�HOWH�KX�V]RYHJNLDGDVRN�PDJ\DUXO�PDGDVV]J\�
LQGH[�SKS"ILOH ���B���B5RJHULXV��

Üâ0DFDUODU� YH� $OPDQODU� DQLGHQ� VLODKODUÀQD� VDUÀODUDN� >.XWKHQÚLQ� EXOXQGX¾X@� VDUD\D�
JLUGLOHU�YH�]RUOD�\DQÀQD�JLWPHN�LVWHGLOHU��.XWKHQ�LVH�DGDPODUÀ�LOH�EHUDEHU�\D\ÀQÀ�YH�NÀOÀFÀQÀ�
NXÆDQPDGDQ�RQODUÀQ�\DQODUÀQD�JHOPHOHULQH�L]LQ�YHUPHGL��$QFDN�KDONÀQ�E¹\¹N�¤R¾XQOX¾X�
RUD\D� \À¾ÀOPÀÆWÀ�� RQODUÀ� \DNDODGÀODU� YH� DUGÀQGDQ�NDIDODUÀQÀ� YXUGXODUâ�%D]ÀODUÀ� EX�N³W¹�
ROD\À�$YXVWXU\D�SUHQVLQH�DWIHGHU��GL¾HUOHUL�LVH�NUDOÀQ�HPUL�¹]HULQH�JHU¤HNOHÆWL¾LQL�V³\OHUâÝ��

.³W³Q\Ú¹Q� ³OG¹U¹OPHVL� ¹]HULQH� ³]HOOLNOH� ED¾ODUÀ� YH� EDK¤HOHUL� .XPDQODUÀQ� V¹U¹OHUL�
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WDUDIÀQGDQ� ]DUDUD� X¾UD\DQ� VHUIOHU�� ¹ONHQLQ� ¤HÆLWOL� \HUOHULQGH� .XPDQODUD� VDOGÀUPD\D�
EDÆODU��KDWWD�VDOGÀUÀODUÀQ�ER\XWX�ELU�VR\NÀUÀPD�GR¾UX�HYULOLU��.XPDQODU�LVH�KHP�UHLVOHUL�
.³W³Q\Úün�³O¹P�KDEHUL�KHP�GH�NHQGLOHULQH�\DSÀODQ�VDOGÀUÀODU�¹]HULQH�RQODUD�HQ�¤RN�
LKWL\D¤� GX\XODQ� ]DPDQGD�� 0R¾ROODUOD� \DSÀODFDN� PXKDUHEH� ³QFHVL� UHLVOHUL� $OSUDÚQÀQ�
³QGHUOL¾LQGH�E¹\¹N�ELU�³INH�L¤LQGH�WRSODQÀUODU�YH�0DFDULVWDQÚÀQ�J¹QH\LQH�GR¾UX�KDUHNHWH�
JH¤HUOHU��0DFDU�RUGXVXQD�GHVWH¾H�JHOHQ�&VDQ�G�3LVNRSRVX�%XOFV·ÚQXQ�������������YH�
¤DUSÀÆPDGD�KD\DWÀQÀ�ND\EHWWL¾L�G¹Æ¹Q¹OHQ�%DUFÚÀQ�R¾OX�0LNORVÚXQ�ELUOLNOHULQL�KHU�NÀOÀ¤�
GDUEHVLQLQ�DUGÀQGDQ�ÜEX�.³W³Q\�L¤LQ�Ý�GL\H�ED¾ÀUDUDN�Ü¤HWLQ�ELU�VDYDÆÝWDQ�VRQUD�PD¾OXS�
ederler, ülkeyi Ü7DWDUODU�JLELÝ�\DNÀS�\ÀNDUODU��6]HU¦PV¦J�ER\XQFD�LOHUOH\HUHN��1DJ\RODV]L�
YH�6]HQWP�UWRQ�QDKL\HOHULQL�\D¾PDODUODU��$UGÀQGDQ�KÀ]OÀ�ÆHNLOGH�KDUHNHW�HGHUHN�6DYD�
QHKULQL�=LPRQ\ÚGD�NDUÆÀ\D� JH¤PHN� VXUHWL\OH�0DFDU�.UDOOÀ¾À� WRSUDNODUÀQÀ� WHUN� HGHUOHU�
ve K³W³Q\Ú¹Q�¹\HVL�ROGX¾X�7HUWHURED�ER\X�LOH�\DNÀQ�LOLÆNLVL�EXOXQDQ�WDKWÀQGD�,,��,YDQ�
$VHQÚLQ�RWXUGX¾X�%XOJDULVWDQÚD� JLUHUHN�$ÆD¾À�7XQD�G¹]O¹¾¹QH�\HUOHÆLUOHU��'RPLQLNHQ�
ND\QDNODUÀQD�J³UH�Ü.XPDQODU��%XOJDULVWDQ��%L]DQV�YH�NRPÆX�¹ONHOHUH�GD¾ÀOÀUODUÝ��8]HODF��
������V��������.XPDQODUÀQ�¹ONHGHQ�D\UÀOPDVÀ�YH�³QFHVLQGH�\DÆDQDQ�JHOLÆPHOHU�VRQXFXQGD�
0DFDULVWDQÚGD�]DWHQ�NDUÀÆÀN�RODQ�GXUXP��$YXVWXU\D�DUÆLG¹N¹�,,��)ULJ\HVÚLQ�GH�3HÆWHÚGHNL�
RUGXJ�KÀ� WHUN� HWPHVL� LOH� GDKD� GD� ]RUODÆÀU�� 5RJHULXV��0DFDU�.UDOOÀ¾À� L¤LQGH� \DÆDQDQ�
NDUPDÆD\À�ÆX�F¹POHOHUOH�LIDGH�HGHU��

Ü���.XPDQODU��0R¾ROODUD�NDUÆÀ�KHU�\HUGHQ�VLODK�EDÆÀQD�¤D¾UÀOÀS�KHS�ELUOLNWH�NUDOÀQ�\DUGÀPÀQD�
NRÆWXNODUÀ�]DPDQ�K¹N¹PGDUODUÀ�.XWKHQÚLQ�³O¹P¹Q¹�GX\DUDN�NDUJDÆD�L¤LQH�JLUGLOHU�YH�QH�
\DSDFDNODUÀQÀ�ELOHPHGHQ�GHULQ�ÆHNLOGH�³INHOHQGLOHU�

�O¹P�KDEHUL� \D\ÀOGÀ¾À� ]DPDQ� RQODUD� ³INH� EHVOH\HQ�0DFDU� N³\O¹OHUL� KHU� \HUGH� RQODUD�
NDUÆÀ� D\DNODQGÀODU�� \D¾PD�\DSWÀODU� YH�P¹VDPDKD�J³VWHUPHGHQ�RQODUÀ� ³OG¹UG¹OHU��2QODU�
>.XPDQODU@�EX�ÆHNLOGH�PDKYROGXNODUÀQÀ�J³UHUHN�ELU�DUD\D�JHOGLOHU�YH�VDGHFH�NHQGLOHULQL�
VDYXQPD\D�EDÆODPDGÀODU��D\QÀ�]DPDQGD�N³\OHUL�GH�\DNWÀODU�YH�N³\O¹OHUL�E¹\¹N�ELU�FHVDUHWOH�
PD¾OXS�HWWLOHU�Ý

Ü/DNLQ�&VDQ�G�3LVNRSRVX�%XOFV·�YH�%DUFÚÀQ�R¾OX�0LNO°V�ELU¤RN�DVLO]DGH�LOH�ELUOLNWH�HÆOHULQL��
R¾XOODUÀQÀ�� NÀ]ODUÀQÀ� YH� KL]PHW¤LOHULQL� )HOYLG¦NÚH� J³W¹UPHN�� DUGÀQGDQ� NUDOÀQ� RUGXVXQD�
NDWÀOPDN�L¤LQ�DFHOH�HGHUNHQ�.XPDQODUOD�NDUÆÀODÆWÀODU�YH�¤HWLQ�ELU�P¹FDGHOH\H�EDÆODGÀODU��
$QFDN�RQODUD�NDUÆÀ�WXWXQDPD\DUDN�QHUHGH\VH�KHSVL�NÀOÀ¤WDQ�JH¤LULOGL��<LQH�GH�ELU�DUDEDGD�
KDVWD�ÆHNLOGH�\DWDQ�3LVNRSRVX�ELUND¤�NLÆL�PXKDUHEH�HVQDVÀQGD�X]DNODÆWÀUGÀ��.XPDQODU�LVH�
EXQGDQ�VRQUD�0R¾ROODU�JLEL�¹ONH\L�PDKYHWWLOHU�YH�WRSODQDUDN�EX�WDUDIWDQ�7XQDÚ\À�JH¤WLOHU�
YH� >¹ONH\L@� 0DUFKLDÚ\D��� � GR¾UX� EX� ÆHNLOGH� PDKYD� X¾UDWDUDN� LOHUOHGLOHU�� 0DUFKLDÚGDNL�
LQVDQODU�EX�GXUXPX�ELOGLNOHULQGHQ�WRSODQGÀODU�YH�.XPDQODUD�GR¾UX�LOHUOH\HUHN�0DUFKLD 
VÀQÀUÀQGD� RQODUOD� ¤DUSÀÆWÀODU�� IDNDW� NDUÆÀ� NR\DPDGÀODU� YH� DUGÀ� DUGÀQD� JHUL� ¤HNLOGLOHUâ�
%³\OHFH�.XPDQODU�XWDQ¤�YHULFL�ELU�ÆHNLOGH�0DUFKLDÚ\À�HOH�JH¤LUGLOHU�YH�UHLVOHULQLQ�³O¹P¹Q¹Q�
LQWLNDPÀQÀ�DFÀPDVÀ]FD�DOGÀODUâ�%LU�PHFOLVH�VDKLS�EXOXQDQ�¹QO¹�1DJ\RODV]��6]HQWP�UWRQ�YH�
GL¾HUOHULQL�PDKYHWWLNWHQ�YH�ELU¤RN�SDUD��DW�YH�VÀ¾ÀU�WRSODGÀNWDQ�VRQUD�¹ONH\L�PDKYHGHUHN�
%XOJDULVWDQÚD�JH¤WLOHU�Ý

���1LVDQ������×�ED]À�ND\QDNODU�PXKDUHEHQLQ����1LVDQ������WDULKLQGH�JHU¤HNOHÆWL¾LQL�
V³\OHPHNWHGLU��3�O°F]L��������V������×�WDULKLQGH�6DM°�ÀUPD¾À�FLYDUÀQGD�0XKL�N³\¹�\DNÀQÀQGD�
JHU¤HNOHÆHQ�0XKL�0XKDUHEHVLÚQGH�0DFDUODU�0R¾ROODUD�\HQLOLU��PXKDUHEHQLQ�DUGÀQGDQ�
0R¾ROODU�� ELU� %DY\HUD� NURQL¾LQLQ� Ü0DFDULVWDQÚÀ� ¹¤� \¹]� HOOL� VHQHOLN�PHYFXGL\HWLQGHQ�
VRQUD�EX�\ÀO�0R¾ROODU�PDKYHWWLOHUÝ��(FNKDUW��������V������ÆHNOLQGH�YXUJXODGÀ¾À�¹]HUH 
tüm ülkeyi istila ederOHU��<DNODÆÀN�LNL�\ÀO�V¹UHQ�EX�V¹UH¤WHQ�VRQUD�0R¾ROODU�¹ONH\L�SODQOÀ�

���5RJHULXV��.XPDQODUÀQ�7XQDÚ\À�NDUÆÀ\D�JH¤WLNOHUL�PHYNL\L�0DUFKLD�RODUDN�LVLPOHQGLUPHNWHGLU
�KWWS���VHUPRQHV�HOWH�KX�V]RYHJNLDGDVRN�PDJ\DUXO�PDGDVV]J\�LQGH[�SKS"ILOH ���B���B5RJHULXV��
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ÆHNLOGH� WHUN� HGHUOHU��0R¾ROODUÀQ� ülkeyi terk etmesi genellikle �JHGD\�+DQÚÀQ� ³O¹P�
KDEHULQL�DOPDODUÀQD�YH�\HQL�KDQ�VH¤LPL�L¤LQ�JHUL�G³QPHOHULQH�ED¾ODQÀUVD�GD�VH¤LPLQ�
�����\ÀOÀQGD�JHU¤HNOHÆWL¾L�G¹Æ¹Q¹O¹UVH�EX�VHEHELQ�¤RN�GD�PDQWÀNOÀ�J³U¹QPHGL¾L�RUWD\D�
¤ÀNDU��0R¾ROODUÀQ�0DFDULVWDQÚGDQ�¤HNLOPH�VHEHSOHULQL�\L\HFHN�WHPLQLQGH�NDUÆÀODÆWÀNODUÀ�
J¹¤O¹NOHUGH�YH\D�EX�VHIHULQ�DUGÀQGDQ�GDKD�E¹\¹N�ELU�VHIHUOH�0DFDULVWDQÚÀ�HOH�JH¤LUPHN�
DPDFÀ�WDÆÀ\RU�ROGXNODUÀQGD�DUDPDN�GDKD�PDQWÀNOÀGÀU��7DWDL��������V���������5�VRQ\L��
������V�������3�O°F]L��������V���������5�VRQ\L��������V�������%�QNLQ¦��������V������
'LOEDÆ��������V�����(FNKDUW��������V������'LOEDÆ��������V�����������������REDQ������, 
V�������������3�O°F]L��������V������3�O°F]L��������V������.DUDFV��������V������.RY�FV�
YG���������V������9�V�U\��������V�����9DUGDQ��������V������.RUNPD]��������V�����������
=LPRQ\L��Ü.ÀSFKDNV�$QG�7KH�0RQJRL�&DPSDLJQV�$JDLQVW�(DVWHUQ�(XURSHÝ��

0R¾RO�LVWLODVÀQGDQ�VRQUD�0DFDU�WDULKLQGH�ÜLNLQFL�\XUW�NXUXFXÝ�RODUDN�DQÀODQ�,9��%¦OD��
NUDOL\HW�\DUJÀFÀ�3�O�*HUHJ\HÚQLQ��\DNODÆÀN�����������������\DUGÀPÀ\OD�KHP�0R¾ROODUÀQ�
\HQL�ELU�VDOGÀUÀ�LKWLPDOLQH�NDUÆÀ�×�]LUD�3DSD�,9��,QFHÚQLQ�������������0DFDUODU�ÜEÀ¤D¾À�
V¹UHNOL�ER\XQODUÀQGD�KLVVHWPLÆOHUGLÝ�ÆHNOLQGHNL�WDVYLULQLQ������\ÀOÀQGD�.LHY�.QH]LÚQLQ�
o¾OX�5RVWLVODYÚÀQ������ÚWH�.LHY�0HWURSROLWLÚQLQ�YH�����������\ÀOODUÀQGD�*DOL¤\D�.QH]L�
'DQLORÚQXQ�JHWLUGL¾L�KDEHUOHUOH�ELUOLNWH�G¹Æ¹Q¹OG¹¾¹�]DPDQ�DEDUWÀ�WDÆÀPDGÀ¾À�J³U¹O¹U 
��REDQ�������� V������×�¹ONH\L� VDYXQPDN�KHP�GH�0R¾ROODUÀQ�\D¾PDODGÀ¾À�E³OJHOHUL 
\HQLGHQ� LPDU�HWPHN�DPDFÀ\OD�.XPDQODUÀ� YH�RQODUOD�EHUDEHU�0DFDULVWDQÚÀ� WHUN�HGHQ��
0DFDU�.UDOOÀ¾À�WRSUDNODUÀQD�.³W³Q\Ú¹Q�.XPDQODUÀ�LOH�ELUOLNWH�JHOGLNOHUL�G¹Æ¹Q¹OHQ�YH�
.XPDQODU� LOH� D\QÀ�]DPDQGD�\HUOHÆLP�\HUOHUL� HOGH�HGHQ�$ODQ�N³NHQOL�<DVODUÀ� LNDPHW�
HWWLNOHUL�$ÆD¾À�7XQDÚGDQ�YH�%DONDQODUGDQ������YH������\ÀOODUÀ�DUDVÀQGD�×�ND\QDNODUÀQ�
ELU�NÀVPÀ�����������\ÀOODUÀQÀ�LÆDUHW�HGHU��7DWDL��������V������×�0DFDULVWDQÚD�JHUL�¤D¾ÀUÀU��
.XPDQODUÀQ�GD�GXUXPX�EX�]DPDQGD�%XOJDU��DUÀ�,��$VHQÚLQ�������������³O¹P¹QGHQ�
VRQUD�\DÆDQPDNWD�RODQ�L¤�VDYDÆODU�\¹]¹QGHQ�L\L�GH¾LOGLU���OG¹U¹OHQ�.³W³Q\Ú¹Q�ER\X�
7HUWHURED�KDUL¤�%¦ODÚQÀQ�¤D¾UÀVÀ�¹]HULQH�0DFDU�.UDOOÀ¾ÀÚQD�JHUL�G³QHQ�.XPDQODU��EX�VHIHU�
0R¾ROODU�WDUDIÀQGDQ�HQ�¤RN�]DUDU�J³UHQ�0DFDU�RYDVÀQÀQ�RUWD�YH�J¹QH\�E³OJHOHULQH�7LVD�
\DQÀQD�YH�7XQD�7LVD�DUDVÀQD�\HUOHÆWLULOLU��7DULK¤L�YH�DUNHRORJ�+RUY�WK�$QGU�V�3�O°F]L�
������������0DFDULVWDQÚD������\ÀOÀQGD�\HUOHÆHQ�.XPDQODUÀQ�VD\ÀVÀQÀ�����������NLÆL�RODUDN�
YHULUNHQ�ED]À�WDKPLQOHU�����������NLÆL�ÆHNOLQGHGLU��%X�VXUHWOH�7LVD�QHKULQGHQ�GR¾X\D�
GR¾UX�1DJ\NXQV�J�YH�7LVDÚGDQ�EDWÀ\D�GR¾UX�.LVNXQV�J�ve -�V]V�J�\HUOHÆLP�E³OJHOHUL�
ROXÆXU�� =DPDQ� L¤LQGH� 1DJ\NXQV�J� E³OJHVLQGH ~URNV]�OO�V�� )¦Q\V]DU·�� 6]HQWJ\³UJ\��
0LK�O\WHOHN�� -�V]EHU¦Q\�� $S�WL�� .LVNXQV�J� E³OJHVLQGH� .HFVNHP¦W�� .·QV]HQWPLNO°V��
6]DEDGV]�OO�V�YH�)LOHSV]�OO�V��-�V]V�J�E³OJHVLQGH�LVH�.·QKHO\V¦J��0DGDUDV��.ROE�]V]¦N�
¦V�.DUFDJ·MV]�OO�V� LVLPOL�\HUOHÆLP�ELULPOHUL�JHOLÆLU��7DWDL��������V������.LQFVHV�1DJ\��
������V�����������9DUGDQ��������V�������=LUD�;9,��\¹]\ÀOÀQ�RUWDODUÀQGDQ�LWLEDUHQ�7XQD�
7LVD� DUDVÀQGDNL� E³OJH� KDONÀ� Ü.LVNXQÝ� �&XPDQL� PLQRUHV�� Ü.¹¤¹N� .XPDQODUÝ��� 7LVD�
QHKULQLQ�GR¾XVXQGDNLOHU�LVH�Ü1DJ\NXQÝ��&XPDQL�PDLRUHV��Ü%¹\¹N�.XPDQODU”) ÆHNOLQGH 
DGODQGÀUÀOPD\D�EDÆODQÀU�������\ÀOÀQD�DLW�ELU�KDULWDGD�GD�7XQD�7LVD�DUDVÀ�ÜKunság” olarak 
DGODQGÀUÀOPDNWDGÀU��3�O°F]L��������V������.LQFVHV�1DJ\��������V�������9DUGDQ�������V��
����.RUNPD]��������V�������

,9�� %¦OD�� 5RJHULXVÚXQ� Ü³\OH� NL� EXQODU� >.XPDQODU@ 0DFDUODUOD� HYOLOLN� ELOH� DNGHWWLOHU” 
��REDQ��������V������ÆHNOLQGH�EHOLUWWL¾L�üzere .XPDQODUOD�RODQ�LWWLIDNÀQÀ�J¹¤OHQGLUPHN�
DPDFÀ\OD�R¾OX�,VWY�QÚÀ�ELU�.XPDQ�NÀ]À� LOH�HYOHQGLUPH\H�NDUDU�YHULU��%³\OHFH�.XPDQ�
WDULKLQGH�HYOLOLNOHU�\ROX\OD�NXUXODQ�KDQHGDQOÀN�LOLÆNLOHUL�0DFDU�.UDOOÀ¾À�VDKDVÀQGD�GD�
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JHU¤HNOHÆPLÆ�ROXU�������\ÀOÀQGD�%¦OD��R�]DPDQODU�\HGL�\DÆÀQGD�RODQ�R¾OX�,VWY�QÚÀ�ELU�
.XPDQ� LOHUL� JHOHQLQLQ� NÀ]À� LOH� QLÆDQODU�� ,9�� %¦OD�� 3DSDOÀ¾ÀQ� RQD\ODPDGÀ¾À� EX� HYOLOLN�
yüzünden VDFULOHJLXP�� \DQL� VX¤ODQGÀ¾ÀQÀ� ³¾UHQGL¾L� ]DPDQ����.DVÀP������ WDULKLQGH�
3DSD� ,9�� ,QFHÚ\H� \D]GÀ¾À� PHNWXEXQGD� YHULOHQ� V³]OHULQ� WXWXOPDGÀ¾ÀQÀ� V³\OH\HUHN� ÆX�
ÆHNLOGH�ELU�VDYXQPD�\DSDU��.RY�FV��������V�����YH�D\QÀ�\HUGH�����GLSQRW���REDQ��������
V������3�O°F]L��������V�������

Ü+ULVWL\DQOÀ¾ÀQ�¤ÀNDUÀ�GR¾UXOWXVXQGD�NUDOL\HW�XQYDQÀPÀ]À�N¹¤¹N�G¹Æ¹U¹S��â��.XPDQODUÀ�
GD� ¹ONHPL]H� NDEXO� HWWLN� YH� QH� \D]ÀN� NL� ÆLPGL� ¹ONHPL]LQ� VDYXQPDVÀQÀ� EX�P¹ÆULNOHUH�
\DSWÀUÀ\RUX]��.LOLVHÚQLQ� G¹ÆPDQODUÀQÀ�� EX�P¹ÆULNOHULQ� D\DNODUÀQD� ¤L¾QHWWLUL\RUX]��'DKDVÀ�
+ULVWL\DQOÀ¾ÀQ�¤ÀNDUÀ�L¤LQ�E¹\¹N�R¾OXPX]X�ELU�.XPDQ�NÀ]À\OD�HYOHQGLUGLN�NL��E³\OHFH�GDKD�
IHQD�ÆH\OHUGHQ�VÀ\UÀODOÀP�YH�ELU¤R¾XQD�\DSWÀ¾ÀPÀ]�JLEL�RQODUÀ�YDIWL]�VX\XQD�DOÀÆWÀUPDN�L¤LQ�
ELU�IÀUVDW�\DUDWDOÀP�Ý�

$UDÆWÀUPDFÀODUÀQ�ELU�NÀVPÀ�V³]�NRQXVX�PHNWXEXQ�3DSDÚ\D������\ÀOÀQGD�\D]ÀOGÀ¾ÀQÀ�LGGLD�
HWVH� GH� E¹\¹N� ¤R¾XQOX¾X� WDULK¤L� ,PUH� 6]HQWS¦WHU\� ������������ JLEL� ����� \ÀOÀQGD�
KHPILNLUGLU�� 7ÀS� DGDPÀ� YH� WDULK¤L� 0°U� :HUWQHU� ������������ LVH� PHNWXSWD� JH¤HQ�
ÜILOLR�QRVWUR�SULPRJHQLWR��&XPDQDP�TXDQGDP�FRQMX[WLPXVÝ�LIDGHVLQH�GD\DQDUDN�,VWY�Q�
LOH� HYOHQHQ� NÀ]ÀQ�� ED]À� WDULK¤LOHULQ� LGGLD� HWWL¾L� ÆHNLOGH�.XPDQ� UHLVL� .³W³Q\Ú¹Q� NÀ]À�
RODPD\DFD¾ÀQÀ�EHOLUWLU��.RY�FV��������V�����YH�D\QÀ�\HUGH�����GLSQRW���$\UÀFD�NÀ]ÀQ�
%L]DQVOÀ�WDULK¤L�*HRUJLRV�3DFK\PHUHVÚLQ�������\DNODÆÀN��������Ü3DORLD�>0DFDULVWDQ@�NUDOÀÝ�
9�� ,VWY�Q�ÜWDPDPHQ�J¹]HOOL¾LQGHQ�³W¹U¹�� V³\OHQGL¾LQH�J³UH�.XPDQODUGDQ�RODQ�VDYDÆ�
HVLUL�¤RN�J¹]HO�ELU�NDGÀQOD�HYOHQPLÆWL�YH�RQGDQ�ELU�NÀ]�GR¾PXÆWXÝ�ÆHNOLQGHNL�ND\GÀQD�
GD\DQDUDN�,VWY�Q�LOH�HYOHQHQ�NÀ]ÀQ�¹VW�G¹]H\�ELU�.XPDQ�DLOHVLQGHQ�ROPDGÀ¾À�ÆHNOLQGH�
LGGLDODU�GD�PHYFXWWXU� ��REDQ�������� V�����YH�D\QÀ�\HUGH������GLSQRW���.À]�������
\ÀOÀQGD�HYOHQLQFH\H�NDGDU�%XGDÚGDNL�'RPLQLNHQ�PDQDVWÀUÀQGD�NDODUDN�+ULVWL\DQ�LQDQFÀQÀ�
EHQLPVHU��(U]V¦EHW�DGÀQÀ�DOÀU�YH�P¹KU¹QGH�NHQGLVLQL�Üfilia imperatoris Cumanorum”, 
yani Ü.XPDQODUÀQ�K¹N¹PGDUÀQÀQ�NÀ]ÀÝ�RODUDN�DGODQGÀUÀU�������\ÀOÀQGDNL�HYOLOLN�W³UHQLQGH�
.XPDQ�SUHQVHVLQLQ�HEHYH\QOHUL�GH�YDIWL]�HGLOLU��%X�HYOLOLNWHQ�0DFDUODUÀQ�LON�KDQHGDQÀ�
olan ~US�G�+DQHGDQOÀ¾ÀÚQÀQ������������VRQGDQ�ELU�³QFHNL�NUDOÀ��ED]À�DUDÆWÀUPDFÀODUÀQ�
.XPDQ�UHLVL�.³W³Q\Ú¹Q�WRUXQX�ROGX¾XQX�LGGLD�HWWL¾L�,9���.XPDQ��/�V]O°�GR¾DFDNWÀU�
�*³NEHO��������V��������<DOYDU��������V�������Ü(Q�*¹]HO�~US�G�+DQHGDQOÀ¾À�.UDOL¤HVLÝ 
RODUDN�DQÀODQ�(U]V¦EHWÚLQ�EDEDVÀ�PXKWHPHOHQ�,9��%¦ODÚQÀQ������\ÀOÀQD�DLW�ELU�EHOJHGH�
ÜakrabaÝ�RODUDN�DQGÀ¾À�.XPDQ�UHLVL�6]DM�ÚGÀU��=H\KDQ���ÜZeyhanus karissimu cognatus 
noster, dux cumanorum [...] dicti cognati nostri ducis ZeyhaniÝ� �3�O°F]L�������� V������
.RY�FV��������V������������YH�D\QÀ�\HUGH�����GLSQRW��.LQFVHV�1DJ\��������V�������.RY�FV�
YG���������V������9DUGDQ��������V�������)UDQVLVNHQ�NHÆLÆL�3ODQR�&DUSLQLÚ\H��\DNODÆÀN�
����������� J³UH� HYOLOLN� YHVLOHVL\OH� .XPDQODU� GD� 0DFDU� .UDOOÀ¾ÀÚQÀ� NRUX\DFDNODUÀQD�
GDLU�NHQGL�JHOHQHNOHULQH�J³UH�\HPLQ�HGHUOHU��7DWDL��������V������3�O°F]L��������V������
.RY�FV��������V���������.DUDFV��������V������3�O°F]L��������V������.RUNPD]��������
V�� ������ Ü.XPDQODU� DUDVÀQGDQ�RQ�NLÆL� ELU� DUD\D�JHOHUHN�NUDOÀQ�KL]PHWN�UODUÀ� RODUDN�
0R¾ROODUD� YH� EDUEDU� KDONODUD� NDUÆÀ�0DFDUODUÀQ� WRSUD¾ÀQÀ� NRUX\DFDNODUÀQD� GDLU� NHQGL�
DGHWOHULQH�J³UH�NÀOÀ¤OD�LNL\H�E³O¹QP¹Æ�ELU�N³SHN�¹]HULQH�\HPLQ�HWWLOHU�Ý��VXSHU�FDQHP�
JODGLR�ELSDUWLWXP�LX[WD�HRUXP�FRQVXHWXGLQHP���

%X�ÆHNLOGHNL�ELU�W³UHQ��%L]DQV�¿PSDUDWRUOX¾XÚQXQ�EDÆNHQWL�.RQVWDQWLQRSROLVÚWH�.XPDQODU�
YH�)UHQNOHU�DUDVÀQGD�\DSÀODQ�ELU�DQODÆPDGD�GD�J³U¹O¹U��.RUNPD]��������V�������8]HODF��
������V��������Ü+HU�LNL�WDUDI�GD�ELUELULQLQ�¹]HULQH�ELU�N³SHN�VDODU��N³SH¾L�\DNDOD\DUDN�
NÀOÀ¤ODUÀ\OD�SDU¤DODUD�E³OHUOHUGL��%XQXQ�DQODPÀ�LVH�ÆD\HW�ELU�WDUDI�GL¾HULQH�NDUÆÀ�\HQLN�
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G¹ÆHFHN� ROXUVD�� WÀSNÀ� EX� N³SHN� JLEL� NÀOÀ¤WDQ� JH¤LULOHFH¾L� LGLÝ�� %XUDGDQ� %¦ODÚQÀQ�
.RQVWDQWLQRSROLVÚWH� EXOXQDQ� .XPDQODUOD� GD� WHPDV� KDOLQGH� ROGX¾X� YH� .XPDQODUÀQ�
DGHWOHULQLQ�0DFDUODU�WDUDIÀQGDQ�GD�ELOLQPHNWH�ROGX¾X�DQODÆÀOÀU��8]HODF��������V�������

.XPDQODU�� 0DFDULVWDQÚD� LNLQFL� NH]� \HUOHÆWLNWHQ� VRQUD� 0DFDU� RUGXVX� LOH� ELUOLNWH�
VHIHUOHUH� NDWÀOPD\D� EDÆODU�� %X� VXUHWOH�.XPDQODU�� ,9�� %¦ODÚQÀQ� 5RJHULXVÚXQ�.³W³Q\Ú¹Q�
³O¹P¹QGH�SD\À�ROGX¾X� LGGLDVÀQGD�EXOXQGX¾X�$YXVWXU\D� DUÆLG¹N¹� ,,��)ULJ\HVÚH�NDUÆÀ�
JHU¤HNOHÆWLUGL¾L�� V³\OHQHQOHUH� J³UH� )ULJ\HVÚLQ� ELU�.XPDQ� RN¤XVXQXQ� RNX\OD� KD\DWÀQÀ�
ND\EHWWL¾L�� PXKDUHEHQLQ� VRQXFXQGD� %DEHQEHUJ� +DQHGDQOÀ¾ÀÚQÀQ� �\DNODÆÀN� ����������
VRQD�HUGL¾L�YH�2UWD�$YUXSDÚGD�\HQL�ELU�J¹¤�P¹FDGHOHVLQLQ�EDÆODGÀ¾À����+D]LUDQ������
WDULKLQGH� %¦FV·MKHO\ÚGH� �J¹Q¹P¹]GHNL� :LHQZU� 1HXVWDGW�� \DSÀODQ� PXKDUHEHGH� \HU�
DOÀUODU� �7DWDL�� ������ V�� ���� 3�O°F]L�� ������ V�� �����REDQ�� ������ V�� ���� .RY�FV� YG���
������V�������%X�DUDGD������\ÀOÀQGD�0DFDU�NUDOODUÀQÀQ�DUPDODUÀ�DUDVÀQD�PDYL�ELU�]HPLQ�
¹]HULQH�EDÆÀQGD�WD¤�WDÆÀ\DQ��WDFÀQ�¹VW�NÀVPÀQGD�ELU�\ÀOGÀ]�EXOXQDQ��DUPDQÀQ�DOWÀQGD�LVH�
ELU�\DUÀPD\�\HU�DODQ��VDOGÀUPD\D�KD]ÀU�ÆHNLOGH�EHNOH\HQ�ELU�DVODQ�PRWLILQLQ�\HU�DOGÀ¾À�
.XPDQ�ÜONHVLÚQLQ�DUPDVÀ�GD�HNOHQLU� �7DWDL�������� V�������.XPDQODUÀQ�NUDO�%¦OD�YH�
�HN�NUDOÀ� ,,��2WWRN�UÚÀQ�������������$YXVWXU\D�¹]HULQGHNL�J¹¤�SD\ODÆÀP�P¹FDGHOHVL�
V¹UHFLQGH����7HPPX]������ WDULKLQGH�0�ULD�=HOOÚLQ� \DNÀOÀS� \ÀNÀOGÀ¾À� ����� VHIHULQGH��
ND\QDNODUÀQ� Übinlerce +ULVWL\DQÀ� SDU¤D� SDU¤D� HWWLOHU�� \DÆÀ\PÀÆ�� FLQVL\HWL\PLÆ�� UXKEDQ�
VÀQÀIÀQGDQPÀÆ� KL¤� DFÀPDGÀODUÝ� GL\H� WDVYLU� HWWL¾L� ����� VHIHULQGH�� 2OP¹W]� FLYDUÀQÀQ�
WDODQ�HGLOGL¾L��.XPDQODUÀQ�ÜkunigÝ��NUDO��GL\H�DQGÀ¾À�ELU�\³QHWLFLQLQ�NDWÀOGÀ¾ÀQÀQ�GD�
]LNUHGLOGL¾L������VHIHULQGH��ND\QDNODUGD�Ügençleri kendi geleneklerine döndürdüler” 
ÆHNOLQGH�DQODWÀODQ�YHOLDKW�,VWY�QÚÀQ�.DULQWL\DÚ\D���JLUGL¾L������VHIHULQGH�×�ED]À�ND\QDNODU�
����� YH� ����� \ÀOODUÀQGD� GD� VHIHUOHU� \DSÀOGÀ¾ÀQÀ� ND\GHGHU� �7DWDL�� ������ V�� ���� ×�
0DFDUODUÀQ� \DQÀQGD� \HU� DOGÀ¾À� J³U¹O¹U�� .XPDQODU�� ��� 7HPPX]� ����� WDULKLQGH� ,,��
2WWRN�UÚD�NDUÆÀ�JHU¤HNOHÆHQ��ÜRNODUÀ�\R¾XQ�ELU�WLSL�JLEL�G¹ÆPHVLQHÝ�UD¾PHQ�,9��%¦OD�YH�
0DFDU�DVLO]DGHOHULQLQ�KDUHNHWH�JH¤PHPHVL�VRQXFXQGD�0DFDUODUÀQ�\HQLOJLVL\OH�VRQX¤ODQDQ�
0RUYDPH]œ� �.URLVVHQEUXQQ�� 0XKDUHEHVLÚQGH� 0DFDU� ELUOLNOHULQLQ� \DQÀQGD� P¹FDGHOH�
HGHUOHU�� .¦SHV� .U°QLND��PXKDUHEH\L� .XPDQ� UHLVLQLQ� DGÀQÀ� YHUHUHN� QDNOHGHU� �KWWS���
HJDOL]HU�KX�LURGDORP�NHSHVNURQLND�KWP���Ü.UDO�,9��%¦OD��R¾OX�,VWY�QÚOD�YH�.XPDQ�UHLVL�
$OSDU� LOH� ELUOLNWH� �HN� NUDOÀ�2WWRN�UÚD� NDUÆÀ� \¹U¹G¹�� IDNDW� ��� 7HPPX]ÚGD� \HQLOJL\H�
X¾UDGÀ�YH�+DLQEXUJÚD�GR¾UX�¤HNLOGL�Ý�

����� \ÀOÀQGD� ,9�� %¦OD�� ¹ONH\L� LNL\H� E³OHU�� 7XQDÚQÀQ� GR¾XVXQGD� �pars regni) Rex 
Junior ve ÜGRPLQXV�&XPDQRUXPÝ��.XPDQODUÀQ�K¹N¹PGDUÀ��XQYDQODUÀQÀ�WDÆÀ\DQ�E¹\¹N�
R¾OX� ,VWY�Q� K¹N¹P� V¹UHUNHQ� %¦OD�� 7XQDÚQÀQ� EDWÀVÀQGD� �regnum�� K�NLPGLU�� 2OD\ODUÀ�
EX� QRNWD\D� JHWLUHQ� JHOLÆPH�� %¦ODÚQÀQ� 6ODYRQ\D� WRSUDNODUÀQÀ� ,VWY�QÚD� GH¾LO� GH� N¹¤¹N 
R¾OX� %¦ODÚ\D� YHUPHVL� YH� ,VWY�QÚÀQ� GD� EDEDVÀQD� WHSNL� J³VWHUHUHN� 7XQDÚQÀQ� GR¾XVXQD�
¤HNLOPHVLGLU��$QFDN�JHOLÆPHOHU�VDGHFH�WHSNL�ER\XWXQGD�NDOPD]�YH�LNL�\ÀO�VRQUD�EDED�YH 
R¾XO�DUDVÀQGD�L¤�VDYDÆ�¤ÀNDU��.XPDQODU�GD�EX�P¹FDGHOH\H�G�KLO�ROXU�YH������\ÀOÀQGD�LNL�
RUGX�3R]VRQ\ÚGD�NDUÆÀODÆÀU��DQFDN�KHUKDQJL�ELU�¤DUSÀÆPD�ROPDGDQ�LNL�WDUDI�GD�DQODÆPD\À�
EDÆDUÀU�� $QODÆPD\D� UD¾PHQ� ,9�� %¦OD� EX� ]DPDQGDQ� VRQUD�.XPDQODUÀQ� R¾OX� ,VWY�QÚÀQ�
\DQÀQGD�\HU�DOPDVÀQGDQ�GROD\À�UDKDWVÀ]OÀN�GX\PD\D�YH�.XPDQODU�WDUDIÀQGDQ�\¹]¹VW¹�
EÀUDNÀOGÀ¾ÀQÀ� G¹Æ¹QPH\H� EDÆODU�� .XPDQODUÀ� \HQLGHQ� ND]DQPDN� L¤LQ� ¤DED� J³VWHUPHN�
]RUXQGD�NDOÀU��*HOLÆPHOHU�VRQXFXQGD�WDQVL\RQ�JLWJLGH�\¹NVHOLU�YH������\ÀOÀQGD�VDYDÆ��
KHU�LNL�WDUDI�L¤LQ�GH�ND¤ÀQÀOPD]�KDOH�JHOLU��$FDN�\DÆDQDFDN�P¹FDGHOH�³QFHVL�.XPDQODUÀQ�

���.DULQWL\D��¿WDO\D�YH�6ORYHQ\D�LOH�VÀQÀUÀ�EXOXQDQ�$YXVWXU\DÚQÀQ�J¹QH\LQGH�\HU�DODQ�ELU�H\DOHW�
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E¹\¹N�NÀVPÀ�VDI�GH¾LÆWLUHUHN�,9��%¦ODÚQÀQ�\DQÀQGD�\HU�DOÀU��.XPDQODUÀQ�%¦ODÚQÀQ�\DQÀQGD�
\HU� DOPDVÀ� KDNNÀQGD� DUDÆWÀUPDFÀODU� LNL� IDUNOÀ� J³U¹Æ� ³QH� V¹UHU�� .XPDQODUÀQ� ¤HÆLWOL�
YDDWOHUOH�%¦ODÚQÀQ�VDIÀQD�JH¤WL¾LQL�V³\OH\HQ�DUDÆWÀUPDFÀODU�ROGX¾X�JLEL�.XPDQODUÀQ�DVOÀQGD�
,9�� %¦ODÚ\D� ³QFHGHQ� HWWLNOHUL� \HPLQL� EX� DÆDPDGD� ER]PDN� LVWHPHGLNOHULQL� V³\OH\HQ�
DUDÆWÀUPDFÀODU� GD� YDUGÀU�� ,VWY�QÚÀQ� \DSÀODFDN�PDVUDIODUOD� LOJLOL� KD]ÀUODGÀ¾À� E¹W¤Hde en 
E¹\¹N� SD\ÀQ� ������ .XPDQ� DVÀOOÀ� (U]V¦EHWÚH� YH� .XPDQODUD� D\UÀOPDVÀ� EX� G³QHPGH�
.XPDQODUÀQ�0DFDU� VL\DVL� YH� DVNHUL� \DSÀVÀQGDNL� NRQXPODUÀQÀ� J³VWHUPHVL� EDNÀPÀQGDQ�
GLNNDWH�GH¾HUGLU���REDQ��������V������������

�����\ÀOÀQGD�EDÆOD\DQ�P¹FDGHOH�������\ÀOÀQÀQ�0DUW�D\ÀQGD�,V]DV]HJÚWH�,VWY�QÚÀQ�JDOLS�
JHOGL¾L�¤DUSÀÆPD�LOH�VRQD�HUHU�YH������\ÀOÀQGD�0DUJLWV]LJHWÚWH�WDUDIODU�DUDVÀQGD�YDURODQ�
GXUXPXQ� GHYDP� HWPHVL� \³Q¹QGH� ELU� DQODÆPD� \DSÀOÀU�� $QFDN� EX� VÀUDGD� .XPDQODU�
DUDVÀQGD�GD�ELUWDNÀP�KX]XUVX]OXNODU�PHYFXWWXU�YH�ED]À�.XPDQ�]¹PUHOHUL�����������
\ÀOODUÀQGD�\DÆDQDQ�ROD\ODU�VRQXFXQGD�LV\DQ�HGHU��%X��.XPDQODUÀQ�0DFDU�WRSUDNODUÀQD�
JLUGLNWHQ� VRQUD� NUDOL\HW� RWRULWHVLQH� NDUÆÀ� LON� H\OHPOHULGLU�� %X� DUDGD�.XPDQODUÀQ� ,9��
%¦ODÚQÀQ�VDIÀQD�JH¤LÆL�,VWY�QÚÀ�ÜEX�ND¤JÀQODUÀ�DQFDN�EHQ�DÆD¾ÀODUÀP��ND¤JÀQ�.XPDQODU�EHQL�
GH¾LOÝ���REDQ��������V�������ÆHNOLQGH�V³\OHGL¾L�¹]HUH�RQODUÀ�¹ONHGHQ�¤ÀNDUDFDN�NDGDU�
³INHOHQGLULU�� %¦ODÚQÀQ� K¹N¹PGDUOÀ¾ÀQÀQ� VRQ� ]DPDQODUÀQGD�.XPDQODUÀQ�0DFDULVWDQÚGDNL�
etkinlikleriQLQ�JLGHUHN�J¹¤OHQGL¾L�J³U¹O¹U��%¦OD�������\ÀOÀQGD�KHP�LQDQ¤�GH¾LÆLPOHULQL�
WDPDPODPDPÀÆ� KHP� GH� JLGHUHN� J¹¤� ND]DQDQ� .XPDQODUD� NDUÆÀ� 3DSD� ,9�� 2UE�QÚGDQ�
������������\DUGÀP�WDOHS�HGHU��3DSD��W¹P�.XPDQODUÀQ�YDIWL]�HGLOPHVLQL��EXQD�NDUÆÀ�
¤ÀNDQODUÀQ�LVH�¹ONHGHQ�NRYXOPDVÀQÀ�LVWHU��$QFDN�3DSDÚQÀQ�LVWH¾L��LNWLGDUÀQÀ�.XPDQODUÀQ�
J¹F¹QH�GD\D\DFDN�RODQ�9��,VWY�QÚÀQ�]DPDQÀQGD�JHU¤HNOHÆPH\HFHNWLU���REDQ��������V��
���������.RUNPD]��������V������������

,9��%¦ODÚQÀQ�³O¹P¹Q¹Q�DUGÀQGDQ�WDKWD�¤ÀNDQ�9��,VWY�Q��������������LNL�\ÀO�V¹UHQ�NÀVD�
K¹N¹PGDUOÀ¾À�G³QHPLQGH�HÆLQLQ�GH�ELU�.XPDQ�ROPDVÀQÀQ�HWNLVL\OH�¹ONHQLQ�¹¤WH�ELULQL�
HOOHULQGH� EXOXQGXUDQ� .XPDQODUÀQ� GHVWH¾LQL� DODUDN� LNWLGDUÀQÀ� GDKD� GD� J¹¤OHQGLUPHN�
DPDFÀQÀ�J¹GHU���HN�0DFDU�P¹FDGHOHVL�RQXQ�]DPDQÀQGD�GD�GHYDP�HGHU��,VWY�Q�������
\ÀOÀQGD�$YXVWXU\DÚ\D�NDUÆÀ�ELU�VHIHU�G¹]HQOHU�YH�6HPPHULQJÚGHQ�EDÆOD\DUDN�9L\DQDÚ\D�
NDGDU� RODQ� E³OJH\L� \D¾PDODU�� ,,�� 2WWRN�UÚÀQ� ÜEDUEDU� V¹U¹V¹�� LW� V¹U¹V¹Ý� ÆHNOLQGH�
QLWHOHQGLUGL¾L�.XPDQODUÀQ�ÜUDKLSOHUH� LÆNHQFH�HWPHVLQGHQ��NLOLVHOHUL� WDKULS�HWPHVLQGHQ�
�â��JHQ¤OHUL��NÀ]ODUÀ��HEHGL�HVDUHWH�J³W¹UG¹NOHULQGHQÝ���REDQ��������V������EDKVHWPHVL�
VHIHULQ�ER\XWODUÀQÀ�J³VWHUPHVL�EDNÀPÀQGDQ�³QHPOLGLU��2WWRN�U�������VHIHULQLQ�NDUÆÀOÀ¾ÀQÀ�
vermek� L¤LQ� 0R¾ROODUÀQ� 0DFDULVWDQÚGDQ� ¤HNLOPHVLQGHQ� VRQUD� LON� GHID� ����� \ÀOÀQGD�
E¹\¹N�ELU�RUGX\OD�0DFDU�.UDOOÀ¾À�WRSUDNODUÀQD�JLUHU��0DFDUODUÀ���0D\ÀVÚWD�³QFH��Y�UÚGD, 
DUGÀQGDQ����0D\ÀVÚWD�0RVRQÚGD�PD¾OXS�HGHU��$QFDN����0D\ÀVÚWD�ELUOHÆLN�.XPDQ�0DFDU�
RUGXVX�WDUDIÀQGDQ�]RU�GXUXPGD�EÀUDNÀOÀQFD�9L\DQDÚ\D�NDGDU�JHUL�¤HNPHN�]RUXQGD�NDOÀU�
(�REDQ��������V���������.RUNPD]��������V��������

,VWY�QÚGDQ� VRQUD� 0DFDU� WDKWÀQD� ����� \ÀOÀQGD� DQQH� WDUDIÀQGDQ� .XPDQ� NDQÀ� WDÆÀyan 
KHQ¹]�RQ�\DÆÀQGD�RODQ�R¾OX�,9���.XPDQ��/�V]O°�������������RWXUXU��$QFDN�/�V]O°ÚQXQ�
\DÆÀ�N¹¤¹N�ROGX¾XQGDQ�LNWLGDU�DVOHQ�ELU�.XPDQ�RODQ�YH�P¹KU¹QGH�Ü'HL�JUDWLD�UHJLQD�
8QJDULDH�HW�ILOLD�LPSHUDWRULV�&XPDQRUXPÝ��7DQUÀÚQÀQ�LQD\HWL\OH�0DFDULVWDQÚÀQ�NUDOL¤HVL�
YH� .XPDQODUÀQ� K¹N¹PGDUÀQÀQ� NÀ]À�� \D]DQ� DQQHVL� (U]V¦EHWÚLQ� YH� \¹NVHN� VR\OXODUÀQ�
HOLQGHGLU��%X�]DPDQGD�.XPDQODU�GD�0DFDULVWDQÚGD�JLGHUHN�GDKD�UDKDW�KDUHNHW�HWPH\H�
EDÆODUODU�YH�HWNLOHULQL�DVNHUL�DODQGD�ROGX¾X�JLEL�VL\DVL�DUHQDGD�GD�DUWWÀUÀUODU��.XPDQODUÀQ�
0DFDU�VL\DVHWLQGHNL�D¾ÀUOÀ¾À��LON�NH]������\ÀOÀQGD�VHEHEL�WDP�RODUDN�ELOLQPHPHNOH�ELUOLNWH�
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\D�0DFDU�DVLO]DGHOHULQLQ�/�V]O°�YH�DQQHVL�DUDVÀQGD�QLIDN�¤ÀNDUPDVÀ�\D�GD�KD]LQHGDUOÀN�
J³UHYLQGHQ�DOÀQDQ�*XWHNHOG�-RDFKLPÚLQ�.XPDQODUÀ�NÀÆNÀUWPDVÀ�¹]HULQH�¤ÀNWÀ¾À�G¹Æ¹Q¹OHQ�
ayaklanmada�KLVVHGLOLU��1LWHNLP�2OP¹W]�3LVNRSRVX�D\QÀ�\ÀO�0DFDULVWDQÚGD�K�NLPL\HWLQ�
.XPDQODUÀQ�HOH�JH¤WL¾LQL�V³\OHU�YH�.XPDQODUÀQ�ÜQRQ�VROXP�DOLHQNHQLV��V¦G�HWLDP�LSVLXV�
UHJQL�LQFROLV�DWWURFLWHU��VXQW�LQIHVWLÝ��VDGHFH�\DEDQFÀODUÀQ�GH¾LO��D\QÀ�]DPDQGD�¹ONHQLQ�
NHQGL� VDNLQOHULQLQ� GH� KDVPÀ� ROGX¾XQX� YXUJXODU�� %XQGDQ� EDÆND� �HNOHUOH� P¹FDGHOH�
GHYDP�HWPHNWHGLU�YH������\ÀOÀQGD�.XPDQ�0DFDU�RUGXODUÀ�LNL�NH]�.DULQWL\D�E³OJHVLQH�
JLUPHNWHQ�¤HNLQPH]��$\QÀ�\ÀOÀQ�7HPPX]�D\ÀQGD�LVH�2WW°N�UÚÀQ�0RUYD�QHKUL�NÀ\ÀVÀQGD�
RUGXJ�K�NXUPDVÀ�¹]HULQH�Ü¤RFXN�NUDOÀQ�JÀ\DEÀQda LON�³QFH��JHOHQHN�¹]HULQH��NUDOL¤H��
0DFDU� EDURQODU� YH�.XPDQODU� RQD� >2WW°N�UÚD@� NDUÆÀ� VHIHUH� ¤ÀNPDN� L¤LQÝ� V³]� YHUPLÆ�
ROVDODU�GD�����Ú\H�NDGDU�¤RN�VD\ÀGD�VÀQÀU�E³OJHVL�Ott°N�UÚÀQ�K�NLPiyetinde kalmaya 
GHYDP�HGHU��7DWDL��������V�������REDQ��������V�����������/\XEO\DQRYLFV��������V������
.RUNPD]��������V�������

,,��2WWRN�U�YH�$OPDQ�NUDOÀ�VH¤LOHQ�,��5XGROI�������������DUDVÀQGD�EDÆOD\DQ�P¹FDGHOHGH�
0DFDUODU��5XGROIÚXQ�WDUDIÀQÀ�WXWDUODU�������\ÀOÀQGD�/�V]O°��Ü5RPD�NUDOÀQD�\DUGÀP�HWPHN�
L¤LQ�PXD]]DP�ELU�.XPDQ�YH�0DFDU�RUGXVX\OD�$YXVWXU\D�VÀQÀUÀQD�LOHUOHPLÆWLUÝ���REDQ��
������V����������.DVÀP������WDULKLQGH�+DLQEXUJÚGD�.XPDQODUÀQ�GD�NDWÀOGÀ¾À�J³U¹ÆPHGH�
/�V]O°�YH�5XGROI��ED¾ODÆPD�ÆDUWODUÀQÀ�J³U¹Æ¹UOHU��EXUDGD�Ü.XPDQODU�GD�5RPD�NUDOÀQD�
KL]PHW�HGHFHNOHUL�V³]¹Q¹�YHUPLÆOHUGLUÝ���REDQ��������V�������.XPDQODU��LNL�K¹N¹PGDU�
×�,,��2WWRN�U�YH�,��5XGROI�×�DUDVÀQGDNL�P¹FDGHOHGH�VRQ�V³]¹Q�V³\OHQGL¾L��0DFDU�NURQLN�
\D]DUÀ� 6LPRQ�.¦]DLÚQLQ� /�V]O°ÚQXQ� )HK¦UY�UÚGDQ� Ü7DQUÀ�0DUVÚÀQ� R¾OX� JLELÝ� KDUHNHWH�
JH¤WL¾LQL��5XGROIÚXQ�LVH�RQX�Ü7DQUÀÚQÀQ�XODÆPDVÀQÀ�YH�\DUGÀPÀQÀ�EHNOHPHVL�JLELÝ���REDQ��
������V������EHNOHGL¾LQL�EHOLUWWL¾L��,,��2WWRN�UÚÀQ�³O¹P¹\OH�6ODY�NUDOOÀ¾À�G¹Æ¹QFHVLQLQ�
VRQD�HUGL¾L���HNOHULQ�%RKHP\D�YH�0RUDY\D�DUDVÀQGD�VÀNÀÆÀS�NDOGÀ¾À��\DNODÆÀN�DOWÀ�\¹]�HOOL�
\ÀO�V¹UHFHN�+DEVEXUJ�\³QHWLPLQLQ�³Q¹Q¹Q�D¤ÀOGÀ¾À����$¾XVWRV������WDULKLQGH�\DSÀODQ�
'¹UQNUXW��0DUFKIHOG��0XKDUHEHVLÚQGH�,9��/�V]O°ÚQXQ�\³QHWLPLQGHNL�0DFDU�RUGXVXQGD, 
5HLPFKURQLNÚe� J³UH� RUGDODUÀQÀQ iki tanesinden �]ZHL� 6W¹KOH�� JHOHQ� ������� NLÆLOLN�
\DUGÀPFÀ�NXYYHWOH�\HU�DOÀUODU��$YXVWXU\D�\ÀOOÀNODUÀ�Ü¿VD��¿VD�Ý�GL\H�ED¾ÀUDQ�.XPDQODUÀQ�
PXKDUHEHGHNL�UROOHULQL�Ü�HNOHUL�KHU�WDUDIWDQ�SHULÆDQ�HWWLOHU��VDIODUD�>RNODUÀQÀ@�DWWÀN¤D�
DWWÀODU��³\OH�NL�VDGHFH�\D\ODUÀQÀQ�NLULÆL�JHULOL\RUGX�YH�RNODUÀ�VDOÀYHULU�YHUPH]�YÀQOD\DUDN�
¤DUSÀ\RUGXÝ� ��REDQ�� ������ V�� ���� ÆHNOLQGH� QDNOHWPHNWH��.¦]DL� LVH�P¹FDGHOH\L� ÜDGÀ�
JH¤HQ�¤DUSÀÆPDGD�³OHQOHULQ�VD\ÀVÀQÀ�VDGHFH�LODKL�KLNPHW�KHVDS�HGHELOLUGLÝ���REDQ��������
V������ÆHNOLQGH�WDVYLU�HWPHNWHGLU��0XKDUHEH�VRQUDVÀ�.XPDQODUÀQ�HOGH�HWWL¾L�HVLUOHUL�YH�
JDQLPHWL�$YXVWXU\DOÀ�ELU�NURQLN�\D]DUÀ�ÆX�V³]OHUOH�WDVYLU�HGHU��Ü.XPDQODUÀQ�HVLU�DOGÀ¾À��
NHOHS¤HOHUH�YXUGX¾X�YH�\DUDODGÀ¾À�ELU¤RN�NLÆL\L��DFÀQDFDN�KDOGH�]RUOD�J³W¹UG¹OHU���HN�
NUDOÀQÀQ�KD]LQHVL�YH�ND¾QÀODUGD�YH�¤DGÀUODUGD�EXOGXNODUÀ�KHU�ÆH\�>.XPDQODUÀQ@�JDQLPHWL�
ROGXÝ���REDQ��������V�������.D\QDNODU�D\UÀFD�.XPDQODUÀQ�ND¤DQODUÀ�NRYDODUNHQ�Ü9XU�
SDU¤DOD�DOÝ� GL\H� ED¾ÀUGÀNODUÀQÀ� YH� GDKD� PXKDUHEH� GHYDP� HGHUNHQ� RUGXJ�KD� JLUHUHN�
\D¾PD� \DSWÀNODUÀQGDQ� EDKVHGHU�� Ü$PEDU� ND¾QÀODUÀQÀ� WDUXPDU� HWPH\H� EDÆODGÀODU�� \¹N�
VDQGÀNODUÀQÀ�NÀUÀS�D¤WÀODU��L¤OHULQGH�QH�YDUVD�DOÀS�J³W¹UG¹OHU��HOELVHOHUOH�GROX�¤XYDOODUÀQ�
WRSXQX��2�NDGDU�KDGVL]�KHVDSVÀ]�PDO�P¹ON�J³W¹UG¹OHU�NL��RQODUOD�E¹W¹Q�ELU�¹ONHQLQ�
]HQJLQ�RODELOHFH¾LQL�LGGLD�HGHELOLULPÝ���REDQ��������V�������'¹UQNUXW�0XKDUHEHVLÚQLQ�
Æ³YDO\H�YH�J³¤HEH�PXKDUHEH�WDNWLNOHULQLQ�ELUOHÆLPL�LOH�ND]DQÀOGÀ¾À�NXÆNXVX]GXU��*³¤HEH�
VDYDÆ�XV¹OOHULQH�J³UH�VDYDÆDQ�.XPDQODUÀQ�0DFDU�WRSUDNODUÀQD�LNLQFL�\HUOHÆLPOHULQGHQ�
VRQUD�0DFDU�NUDOODUÀQÀQ�VHIHUOHULQGH�J³UHY�DOPDODUÀ��DVNHUL�\HWHQHNOHULQL�NÀVD�]DPDQGD�
RUWD\D�NR\GXNODUÀQÀ�YH�³QFHNL�\ÀOODUGD�0DFDU�DVNHUL�J¹F¹�L¤LQGH�³QHPOL�ELU�NRQXPD�
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VDKLS� RODQ� 3H¤HQHNOHULQ� \HULQL� DOGÀNODUÀQÀ� J³VWHUPHNWHGLU� �7DWDL�� ������ V�� ���� ����
5�VRQ\L��������V�������3�O°F]L��������V����������3�O°F]L��������V������%�QNLQ¦��������
V�������REDQ��������V����������/\XEO\DQRYLFV��������V������3�O°F]L��������V����������
9DUGDQ��������V������.RUNPD]��������V��������

0DFDULVWDQÚGD�K�NLPL\HWOHULQL�JLGHUHN�DUWWÀUDQ�.XPDQODU��³]HOOLNOH�'¹UQNXUW�0XKDUHEHVL�
VRQUDVÀ� RUGX� L¤LQGHNL� NRQXPODUÀQÀQ� YH� \³QHWLPGHNL� J¹¤OHULQLQ� ³QHPLQLQ� GDKD� ¤RN�
IDUNÀQD�YDUPD\D�EDÆODUODU�YH�\HUL�JHOGL¾L�]DPDQ�EX�GXUXPX�NXOODQPDNWDQ�¤HNLQPH]OHU��
Üstelik ����� \ÀOÀQGD� ,9�� /�V]O°ÚQXQ tüm otoriteyi NHQGL� HOLQH� DOPDVÀQGDQ� VRQUD�
.XPDQODU� YH� NUDO� DUDVÀQGD� QHW� ÆHNLOGH� J³U¹OHQ� J¹¤O¹� ELU� LWWLIDN� NXUXOXU�� 1LWHNLP�
�����\ÀOÀQGD�5�NRVÚWD�JHOLÆPHOHUL�J³U¹ÆPHN�¹]HUH�WRSODQDQ�PHFOLVWH�/�V]O°��DVLO]DGHOHU�
NDUÆÀVÀQGD�.XPDQODUD�J¹YHQHELOHFH¾LQL�DQODU��%LU�\ÀO�VRQUD�'¹UQNXUW�0XKDUHEHVLÚQGH�
LVH�.XPDQODUD�DVNHUL�RODUDN�GD�J¹YHQHELOHFH¾LQL�DQOD\DFDNWÀU���REDQ��������V������
������.UDOÀQ�J¹F¹Q¹�DUNDVÀQD�DODQ�.XPDQODU��NUDOOÀ¾ÀQ�ERÆ�DUD]LOHULQH�GH�\HUOHÆPH\H�
EDÆODUODU��*HOLÆPHOHU�NDUÆÀVÀQGD�DUDODUÀ�]DWHQ�JH¤PLÆWH�GH�¤RN�L\L�ROPD\DQ�.XPDQODU�
YH�0DFDUODU� DUDVÀQGDNL� ¤HNLÆPHOHU� \HQLGHQ� J¹Q� \¹]¹QH� ¤ÀNPD\D� EDÆODU��*HUJLQOL¾LQ�
JLGHUHN�E¹\¹PHVL�¹]HULQH�3DSD�,,,��0LNO°V�������������������\ÀOÀQGD�0DFDULVWDQÚGDNL�
.XPDQODUÀQ�+ULVWL\DQ�LQDQFÀQÀ�NDEXO�HWPHVLQL�LVWHU�YH�0DFDULVWDQÚD�����������\ÀOODUÀ�
DUDVÀQGD� J³UHY� \DSDQ�� ÜEDUÀÆÀQ� DGHWD� ELU� PHOH¾LÝ�� Ü7DQUÀ� DGÀQD� JHUHNL\RUVD� NÀUÀS�
JH¤LUPHVL�YH�\DNÀS�\ÀNPDVÀ��JHUHNL\RUVD�LQÆD�HWPHVL�YH�\HWLÆWLULS�E¹\¹WPHVLÝ���REDQ��
������V�������ÆHNOLQGH�JHQLÆ�\HWNLOHUOH�J³UHYOHQGLUGL¾L�HO¤LÆL�)HUPR�3LVNRSRVX�)¹O³SÚ¹�
������������J³QGHULU��3DSDÚQÀQ�EX�ÆHNLOGH�ELU�NDUDU�DOPDVÀQGD�0DFDULVWDQÚGDNL�NLOLVHOHUH�
.XPDQODU� WDUDIÀQGDQ� ]DUDU� YHULOGL¾LQH� GDLU� ELUWDNÀP� KDEHUOHU� GX\XOGX¾X� LGGLDODUÀ�
EXOXQVD�GD�EX�ÆHNLOGH�ELOLQHQ�VDGHFH�WHN�ELU�ROD\�PHYFXWWXU��$VÀO�VHEHS��.XPDQODUÀQ�
iktidardaki�J¹¤OHULQLQ�DUWPDVÀ�YH�5RPDÚQÀQ�JHOLÆPHOHUGHQ�UDKDWVÀ]�RODUDN�0DFDU�NUDOÀQÀQ�
WDFÀQÀ�VDGHFH�5RPDÚGDQ�DOGÀ¾ÀQÀ��EX�NRQXGD�EDÆND�KL¤ELU�J¹FH�J¹YHQPHPHVL�JHUHNWL¾LQL�
/�V]O°Ú\D�KDWÀUODWPDN�LVWH¾LGLU��.XPDQODU��0DFDULVWDQÚD�NDEXO�HGLOGLNWHQ�VRQUD�E¹\¹N�
]¹PUHOHU�KDOLQGH�+ULVWL\DQOÀ¾D�JH¤PLÆ�ROVDODU�GD�EX�GXUXP�VDGHFH�J³U¹QW¹GHQ�LEDUHWWLU��
.XPDQODUÀQ� \HQL� LQDQFÀ� EHQLPVHPHVL� X]XQ� ]DPDQ� DODFDN� YH� DQFDN� ;,9�� \¹]\ÀOÀQ�
RUWDODUÀQD� GR¾UX� JHU¤HNOHÆHFHNWLU�� .XPDQODUÀQ� 0DFDULVWDQÚD� \HUOHÆLPLQGHQ� EX� \DQD�
JH¤HQ�]DPDQGD�$YUXSDÚGD�YH�0DFDULVWDQÚGD�\DÆDQDQ�ROD\ODU�.XPDQ�]¹PUHOHULQLQ�LQDQ¤�
GH¾LÆLPL� PHVHOHVL� LOH� JHUH¾L� JLEL� LOJLOHQLOHPHPHVLQH� VHEHS� ROPXÆWXU�� $QFDN� ÆLPGL�
0DFDULVWDQÚÀQ�L¤\DSÀVÀ�GD�VÀQÀUODUÀ�GÀÆÀQGDNL�ROXÆXPODU�GD�.XPDQODUÀQ�LQDQ¤�GH¾LÆLPL�
PHVHOHVLQL� \HQLGHQ� HOH� DOPDN� L¤LQ� X\JXQGXU�� ¿¤HULGH� .XPDQODUGDQ� UDKDWVÀ]OÀ¾À� ¹VW 
G¹]H\H�¤ÀNPÀÆ�UXKEDQ�VÀQÀIÀ�YH�G¹Q\HYL�VÀQÀIWDQ�LQVDQODU�ROGX¾X�JLEL�VÀQÀUODU�GÀÆÀQGD�
GD�FLGGL�ELU�WHKGLW�\RNWXU��3DSD�,,,��1LFRODXVÚD�������������J³UH�.XPDQODU�Ü7DQUÀÚQÀQ�
HPLUOHULQH�VDGÀN��KDFFD�JLGLS�JHOHQ��LVWL¾IDU�HGHQ�YH�WHPL]�NDOSOH�DPHO�HGHQ�.DWROLN�
0DFDU�KDONÀÝQÀQ���REDQ��������V�������DUDVÀQD�\HUOHÆPLÆOHU�YH�0DFDU�NUDOODUÀQÀQ�HQ�
J¹YHQLOLU� WHEDDODUÀ� ROPXÆODUGÀU�� %X� GXUXPXQ� GH¾LÆPHVLQLQ� ]DPDQÀ� JHOPLÆWLU�� .¦SHV�
.U°QLND� LVH� )¹O³SÚ¹Q� 0DFDULVWDQÚD� JHOLÆLQLQ� VHEHELQL� /�V]O°ÚQXQ� .XPDQODUD� \DNÀQ�
GXUPDVÀ��RQODUD�KRÆJ³U¹�J³VWHUPHVL�YH�\DÆDP�WDU]ODUÀQÀ�EHQLPVHPHVL�ROGX¾XQX�YXUJXODU 
��REDQ��������V�������

���.XPDQ�<DVDODUñ

)¹O³SÚ¹Q� JLULÆLPL\OH� ��� +D]LUDQ� ����� WDULKLQGH� %XGDÚGD� \DSÀODQ� WRSODQWÀ\D� .XPDQ�
ER\ODUÀQÀQ� WDP� \HWNLOL� HO¤LOHUL� �principales Comanorum, pro se et universitate 
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Comanorum��8]X]��8]XU��YH�7RORQ�GD�NDWÀOÀU��%XUDGD�W¹P�.XPDQODU�+ULVWL\DQOÀ¾À�
NDEXO� HGHFHN���� ¤DGÀUODU��� YH� NH¤HGHQ� \DSÀOPÀÆ� HYOHU� \HULQH� Ü+ULVWL\DQ� JHOHQHNOHULQH�
J³UH�N³\OHUGH��WRSUD¾D�LQÆD�HGLOPLÆ�\DSÀODUGD�YH�HYOHUGH�\DÆD\DFDNÝ��DÆÀUÀ�KDUHNHWOHUGHQ�
YH�+ULVWL\DQ�NDQÀ�G³NPHNWHQ�YD]JH¤HFHN��HOH�JH¤LUGLNOHUL�NLOLVH\H�YH�KDOND�DLW�PDOODUÀ�
LDGH�HGHFHNWLU�ÆHNOLQGH�NDUDUODU�DOÀQÀU��)¹O³S�����7HPPX]�J¹Q¹�P¹]DNHUHOHU�L¤LQ�¹ONH�
PHFOLVLQLQ� WRSODQPDVÀ� NDUDUÀ� DOÀQPDVÀQD� UD¾PHQ� /�V]O°Ú\D� J¹YHQPHGL¾LQGHQ� DOÀQDQ�
NDUDUODUÀ�JDUDQWL�DOWÀQD�DOPDN�DPDFÀ\OD����+D]LUDQ�WDULKLQGH�NDUDUODUÀ�ELU�NUDOL\HW�VHQHGLQH�
G³Q¹ÆW¹U¹U�YH�/�V]O°�GD�,��.XPDQ�<DVDVÀ�RODUDN�ELOLQHQ�EX�EHOJH\L�RQD\ODPDN�]RUXQGD�
NDOÀU��%HOJHGH�NUDO��DOÀQDQ�NDUDUODUÀ�0DFDUODUÀQ�LON�+ULVWL\DQ�NUDOÀ�RODQ�Ü$]L]�,VWY�QÚÀQ�
L]LQGHQ�P¹PN¹Q�ROGX¾XQFD�JLGHUHNÝ�X\JXOD\DFD¾ÀQD�\HPLQ�HGL\RUGX���VWHOLN�EHOJHGH�
.XPDQODU�EX�NDUDUODUD�X\PD]VD�RQODUD�NDUÆÀ�VLODKOÀ�J¹¤�NXOODQÀODFD¾À�GD�EHOLUWLOL\RUGX 
��REDQ��������V��������Ü(¾HU�NL�\XNDUÀGD�VÀUDODQDQ�ÆH\OHUH��â��X\XOPDVÀQÀ�YH�\HULQH�
JHWLULOPHVLQL�� WHPELKOH�YH�ULFD\OD�\XNDUÀGD�]LNUHGLOHQ�.XPDQODUD�NDEXO�HWWLUHPH]VHN��
V³]�NRQXVX�.XPDQODUD�NDUÆÀ�¹ONHPL]GH�YH�EL]H�ED¾OÀ�H\DOHWOHUGH�JHQHO�VHIHUEHUOLN�LODQ�
HGHFH¾LPL]L�DGÀ�JH¤HQ�PHFOLVWH�WDDKK¹W�HWWLN�YH�V³]�YHULS�\HPLQ�HWWLNâÝ

�ONH�PHFOLVL��.XPDQ�PHVHOHVLQL�J³U¹ÆPHN�¹]HUH������\ÀOÀQÀQ����+D]LUDQ����7HPPX]�
WDULKOHUL�DUDVÀQGD�7¦W¦Q\ÚGH�WRSODQÀU��.XPDQODUÀ�EXUDGD�8]XU�YH�$OSDU��EX�ÆDKVL\HWLQ�
;,,,��\¹]\ÀOÀQ�VRQXQGD�.XPDQODUÀQ�\³QHWLFLVL�ROGX¾X�G¹Æ¹Q¹OHQ�$OSUD�ROGX¾X�JHQHO�
RODUDN�NDEXO�J³U¹U��WHPVLO�HGHU��%XUDGD�VRQ�ÆHNOL�YHULOHQ�PDGGHOHU�,,��.XPDQ�<DVDVÀ�
RODUDN����$¾XVWRV������×�ED]À�ND\QDNODU����7HPPX]������WDULKLQL�YHULUOHU��7DWDL��������
V������×�WDULKLQGH�RQD\ODQÀU��.XPDQ�<DVDODUÀÚQÀQ�EX�VRQ�ÆHNOLQGH�.XPDQ�]¹PUHOHULQLQ�
\DUJÀODPDGD�GR¾UXGDQ�NUDOD�ED¾ODQPÀÆ�ROPDVÀ�.XPDQODUD�WDQÀQPÀÆ�ELU�³]HUNOLNWLU��$\UÀFD�
.XPDQODUÀQ�NHQGL�DUDODUÀQGDNL�GDYDODUD�NUDO�QDLEL�P¹GDKLO�RODPD\DFDNWÀU���REDQ��������
V��������ÜâE¹\¹N�DWDPÀ]�%¦OD�]DPDQÀQGD�HPUHGLOGL¾L�JLEL��EX�.XPDQ�EH\OHUL��VR\OXODUÀ�
YH�.XPDQ�WRSOXPX��â��¹ONHPL]LQ�R�G³QHPGH�NUDO�QDLEL�NLP�LVH��RQXQ�\DUJÀODPDVÀQD�
WDEL� RODFDNODUGÀU�� >NUDO� QDLEL@�� \DQÀQGD� RQODUÀQ� >.XPDQODUÀQ@� \DUJÀ¤ODUÀ� YH\D� EH\OHUL�
RWXUGX¾X�KDOGH��¹ONHPL]�KDONODUÀ\OD�RODQ� W¹P�GDYDODUGD�\DUJÀ¤OÀN�\DSDFDNWÀU�Ý� ÜH¾HU�
ELU� NDQ� G³NPH�PHVHOHVLQGHQ� YH\D� EDÆND� ELU� GXUXPGDQ� LNL� VR\OX�.XPDQ� DUDVÀQGD�
GDYD�¤ÀNDUVD��EXQD�DQFDN�R�ER\XQ�\DUJÀFÀ�K¹N¹P�YHUHFHNWLU���â��LNL�VR\OX�.XPDQÀQ�
GDYDVÀQGD�NUDO�QDLEL�KL¤ELU�HPLU�YHUHPH]�Ý

.XPDQODUÀQ� VHIHUOHU� VÀUDVÀQGD� DOGÀNODUÀ� +ULVWL\DQ� HVLUOHULQLQ� ÜNHVLQ� YH� NRÆXOVX]�
ÆHNLOGHÝ� VHUEHVW� EÀUDNÀOPDVÀQÀQ� LVWHQPHVL�� DQFDN� EX� NDUDUD� .XPDQODUGDQ� JHOHFHN�
WHSNL\L�\XPXÆDWPDN�DPDFÀ\OD�NDOHPH�DOÀQGÀ¾À�J³U¹OHQ�ÜGÀÆ�¹ONHOHUGH�DOÀQDQ�HVLUOHUL�LVH�
WXWDELOHFHNOHUGLUÝ�ÆHNOLQGHNL�PDGGHQLQ�DPDFÀ�.XPDQ�HNRQRPLVLQLQ�WHPHOL�RODQ�N³OH�
J¹F¹Q¹�]D\ÀIODWPDNWÀU��%XQGDQ�EDÆND�.XPDQODUÀQ�ÜVDNDOODUÀQÀ�NHVPH��VD¤ODUÀQÀ�ND]ÀWPD�
YH� JL\LP� WDU]ODUÀÝ� NRQXODUÀQGD� NHQGLOHULQH� ³]J¹� GH¾HUOHULQL� NRUX\DELOHFHN� ROPDODUÀ�

���.XPDQ�<DVDODUÀÚQÀQ�GDKD�JLULÆ�E³O¹P¹QGH�.XPDQODUÀQ�LQDQ¤�GH¾LÆLPLQL�SHÆLQ�RODUDN�NDEXO�HWWL¾L�
\D]ÀOÀGÀU��%X��DVOÀQGD�ELU�GD\DWPDGÀU��Ü.XPDQODUGDQ�KHU�ELU�VR\OX�YH�RQODUÀQ�WRSOXPX��SXWODUD�WDSÀ�
PÀ�EÀUDNDUDN�YH�P¹ÆULNOHULQ�KHU�W¹UO¹�D\LQLQGHQ�NHVLQ�RODUDN�YD]JH¤HUHN�.DWROLN�YH\D�JHU¤HN�GLQLQ�
ELUOL¾LQH�JH¤HFHNOHULQH�YH�KHS�EHUDEHU�YH�IHUW�IHUW��KDQJL�¤D¾�YH�FLQVL\HWWH�ROXUVD�ROVXQ��KHQ¹]�YDIWL]�
ROPDPÀÆ�EXOXQDQODU��NXWVDO�KD¤ÀQ�NXWVDOOÀ¾ÀQÀ�NDEXO�HGHFHNOHULQH��NLOLVHQLQ�W¹P�NXWVDOODUÀQD�ULD\HW�
HGHFHNOHULQH��â��UÀ]D�J³VWHUPLÆOHUGLUÝ���REDQ��������V�������
���.XPDQODUÀQ�¤DGÀUODUGD�\DÆDGÀ¾ÀQÀ�GHYOHW�DGDPÀ�YH�WDULK¤L�$KPHG�1¹YH\UL�GH�������������YXUJX�
ODU��Ü%XQODU��.ÀS¤DNODU��QH�HYOHUGH�QH�GH�ELQDODUGD�\DÆÀ\RUODUGÀ��2QODU�VDGHFH�¤DGÀUODUGD�\DÆÀ\RUODU�YH�
\D]À�ELU�\HUGH�NÀÆÀ�EDÆND�ELU�\HUGH�JH¤LUL\RUODUGÀÝ��5DVRYVNL\��������V�������
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RQODU� DGÀQD� ELU� ND]DQ¤WÀU�� DQFDN� ÜGL¾HU� GXUXPODUGD� +ULVWL\DQ� JHOHQHNOHULQH� D\NÀUÀÝ�
ÆHNLOGH�GDYUDQPD\DFDNODUGÀU���REDQ��������V�������������

%LU�EDÆND�³QHPOL�QRNWD�GD�0DFDU�VR\OXODUÀQÀQ�YH�.XPDQODUÀQ�VDKLS�ROGX¾X�³]J¹UO¹NOHULQ�
JDUDQWL�DOWÀQD�DOÀQPDVÀ�×�QRELOHV�HW�FRPDQL�DHTXDOL�SUDHURJDWLYD�OLEHUWDWLV�JUDWXOHQWXU�
×��0DFDU�VR\OXODUÀQÀQ�YH�.XPDQ�LOHUL�JHOHQOHULQLQ�D\QÀ�³]J¹UO¹NOHUH�VDKLS�ROGX¾XQXQ�
EHOLUWLOPHVLGLU�×�'RPLQL�GH�&RPDQLV�HW�QRELOHV�&RPDQRUXP�XQD�DF�HDGHP�FXP�UHJQL�
QRELOLEXV�SHUIUXDQWXU�OLEHUWDWH�×��7DWDL��������V�������%X�NDUDUODUGDQ�EDÆND�.XPDQODU��
0DFDU�NUDOÀQÀQ�VHIHUOHULQH�NDWÀOPD\D�GD�GHYDP�HGHFHNOHUGLU��

�����\ÀOÀQGD�.XPDQODUÀQ�0DFDULVWDQÚGDNL�\HUOHÆLP�\HUOHUL�GH�ELU�NH]�GDKD�EHOLUOHQLU��
%XQD�J³UH�7XQD�YH�7LVD�DUDVÀQGDNL�DUD]LQLQ�ELU�NÀVPÀ��.LV�.XQV�J��.¹¤¹N�.XPDQ\D�, 
7LVD�³WHVLQLQ�ELU�E³O¹P¹��1DJ\�.XQV�J��%¹\¹N�.XPDQ\D���0DURV�YH�7HPHV�QHKLUOHUL�
DUDVÀ��.³U³V�YH�0DURV�QHKLUOHUL�DUDVÀ�YH�+DQWRVV]¦N�.XPDQODUÀQ�EXQGDQ�VRQUDNL�\HUOHÆLP�
\HUOHUL�RODFDNWÀU��.XPDQ�<DVDODUÀ����0DFDU�DVLO]DGHOHULQLQ�NUDOD�KDNODUÀQÀ�KDWÀUODWDQ�YH�
NUDOL\HW� PDNDPÀ� LOH� LOLÆNLOHULQL� G¹]HQOH\HQ� ����� WDULKOL� $UDQ\EXOOD� �$OWÀQ� )HUPDQ�
$OWÀQ�0¹K¹U��LOH�NUDOOÀN�WRSUDNODUÀQGD�\DÆD\DQ�6DNVRQODUÀQ�VDKLS�ROGX¾X�D\UÀFDOÀNODU�
DUDVÀQGD�GXUPDNWDGÀU��5�VRQ\L��������V�������5�VRQ\L��������V�������%�QNLQ¦��������V��
�����REDQ��������V�����������3�O°F]L��������V����������.RUNPD]��������V�����������

.XPDQ�<DVDODUÀ�NDEXO�HGLOPLÆ�ROVD�GD�NDUDUODUÀQ�X\JXODPD�DÆDPDVÀQD�JH¤LOLQFH�/�V]O°��
ELU� \DQGDQ� NLOLVH�� ELU� \DQGDQ� DVLO]DGHOHU� ELU� \DQGDQ� GD� .XPDQODU� DUDVÀQGD� NDOÀU��
DOÀQDQ�NDUDUODUÀ�X\JXODPDN�LVWHPH\HQ�.XPDQODU��NUDOÀQ�¤HYUHVLQGHQ�YH�LQDQ¤�GH¾LÆLPL�
V¹UHFLQGHQ�X]DNODÆPD\D�EDÆODU��KDWWD�VR\OXODUÀQ�YH�NLOLVHQLQ�P¹ONOHULQLQ�\D¾PDODQGÀ¾À�
GD�ROXU��*HOLÆPHOHU�¹ONH�VDYXQPDVÀ�DGÀQD�GD�VÀNÀQWÀODU�\DUDWPD�LKWLPDOLQL�RUWD\D�¤ÀNDUÀU��
%X� DUDGD� )¹O³SÚ¹Q� NUDOÀ� JHUHNLUVH� DIRUR]� HGHFH¾LQL� V³\OHPHVL� YH� DUGÀQGDQ� %XGDÚGD�
ELU�VLQRG�WRSODQPDVÀQÀ� LVWHPHVL�¹]HULQH�DPDFÀ�.XPDQODUÀQ� LQDQ¤�GH¾LÆLPLQL�]DPDQD�
\D\DUDN�JHU¤HNOHÆWLUPHN��EX�VXUHWOH�RQODUÀ�ND\EHWPHPHN�RODQ��EXQGDQ�EDÆND�)¹O³SÚ¹Q�
EDÆÀQD�EX\UXN�GDYUDQÀÆODUÀQÀ�GD�RQD\ODPD\DQ�,9��/�V]O°���VLQRGXQ�\DSÀOPDVÀQÀ�LVWHPH]��
DQFDN� VLQRG�KHUÆH\H� UD¾PHQ�(\O¹O� D\À� RUWDVÀQGD�%XGDÚGD� WRSODQÀU�� �)¹O³SÚ¹Q�(NLP�
D\ÀQGD�/�V]O°Ú\X�DIRUR]��0DFDULVWDQÚÀ�GD�\DVDNOÀ�¹ONH�LODQ�HWPHVL�¹]HULQH�J¹¤�GXUXPGD�
kalan�NUDO��\DVDODUÀ�X\JXOD\DFD¾ÀQD�V³]�YHUPHVLQH�UD¾PHQ�.XPDQODUÀQ�\DQÀQD�JLGHU��
0DFDULVWDQÚGD�EX�JHOLÆPHOHU�\DÆDQÀUNHQ�)¹O³SÚH�ELU�\DQGDQ�GD�.XPDQODUÀQ�\DVDODUD�X\XS�
X\PDGÀ¾ÀQÀ�GHQHWOHPHN�L¤LQ�J³UHYOHQGLULOPLÆ��inquisioter�GHQLOHQ�J³UHYOLOHU�WDUDIÀQGDQ�
KDEHUOHU� XODÆWÀUÀOPDNWDGÀU�� /�V]O°ÚQXQ� .XPDQODUD� \DNÀQ� GXUPD\D� GHYDP� HWPHVL� YH�
DOÀQDQ�NDUDUODUÀ�X\JXODPDGD�LVWHNVL]�GDYUDQPDVÀ�VRQXFXQGD�NUDO��.XPDQODU��DVLO]DGHOHU�
YH�.LOLVH�DUDVÀQGD�WDQVL\RQ�\¹NVHOPH\H�EDÆODU��7DWDL��������V���������3�O°F]L��������V��
����*³NEHO��������V���������REDQ��������V����������������.RY�FV�YG���������V���������
3�O°F]L��������V������9DUGDQ��������V������.RUNPD]��������V�������

%X� QRNWDGD� ,9�� /�V]O°ÚQXQ� L¤� SROLWLNDGD� \DÆDQDQ� NDUÀÆÀNOÀNODUGD� D¤ÀN¤D� .XPDQODUÀQ�
GHVWH¾LQL�DUDGÀ¾ÀQÀ��\³QHWLPL�NHQGL�HOLQH�DOGÀNWDQ�VRQUD�LNWLGDUÀQÀQ�GD\DQDN�QRNWDVÀQÀ�

���.XPDQ�<DVDODUÀÚQÀQ�RULMLQDOOHUL�ND\EROPXÆ�ROXS�HOLPL]GH�9DWLNDQ�$UÆLYLÚQGH�\HU�DODQ������\ÀOÀQD�
DLW�NRS\DODUÀ�EXOXQPDNWDGÀU��/\XEO\DQRYLFV��������V����������$¾XVWRV������WDULKLQGH�RQD\ODQDQ�EHOJH��
;9,,,��\¹]\ÀOD�DLW�NRS\DODU�KDOLQGH�HOLPL]H�XODÆPÀÆWÀU��%D]À�DUDÆWÀUPDFÀODU�EX�NRS\DODUÀQ�GR¾UXOX¾XQGDQ�
Æ¹SKHOHQPHN�JHUHNWL¾LQL�V³\OHUNHQ�ED]ÀODUÀ�GD�;,,,��\¹]\ÀOGDNL�.XPDQODUÀQ�NRQXPXQXQ�;9,,,��\¹]\ÀOGD�
D\UÀQWÀOÀ�ÆHNLOGH�ELOLQPHVLQLQ�P¹PN¹Q�ROPDGÀ¾ÀQÀ�EHOLUWHUHN�EX�LGGLD\D�NDUÆÀ�¤ÀNPDNWDGÀUODU���REDQ��
������V������YH�D\QÀ�\HUGH������GLSQRW��
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.XPDQODUÀQ�ROXÆWXUGX¾XQX�EHOLUWPHN�JHUHNLU��3�O°F]L��������V������.DUDFV��������V�������
%X�VXUHWOH�/�V]O°ÚQXQ�EDEDVÀ�9��,VWY�QÚÀQ�.XPDQODUÀ�NHQGLVLQH�\DNÀQ�WXWPD�SROLWLNDVÀQÀQ�
NDSVDPOÀ�ELU� ÆHNOLQL� WDNLS�HWWL¾LQL� V³\OHPHN�\DQOÀÆ�ROPD\DFDNWÀU�������VRQEDKDUÀQGD�
0DFDULVWDQ��ELU�WDUDIWD�NUDO�YH�.XPDQODU��GL¾HU�WDUDIWD�LVH�)¹O³SÚ¹Q��GROD\ÀVÀ\OD�5RPDÚQÀQ�
K¹N¹POHULQL� X\JXODPDN� LVWH\HQ� DVLO]DGHOHU� DUDVÀQGD� LNL\H� E³O¹QP¹Æ� GXUXPGDGÀU�� ��
$UDOÀN������WDULKLQGH�3DSD�,,,��1LFRODXV��0DFDU�VR\OXODUÀQD�J³QGHUGL¾L�ELU�PHNWXSWD�
Ü.DWROLN�LQDQFÀQÀQ�VDYXQXOPDVÀ�QRNWDVÀQGD��â��>NUDOD@�VDGHFH�UXKDQL�GH¾LO��G¹Q\HYL�
FH]D\ÀÝ�GD�YHUPHQLQ�]DPDQÀQÀQ�JHOGL¾LQL�V³\OHUNHQ�D\QÀ�]DPDQGD�$OPDQ�NUDOÀ�5XGROI�YH�
6LFLO\D�NUDOÀ�,��&KDUOHVÚWDQ�GD�������������\DUGÀP�LVWHU��5RPDÚQÀQ�.XPDQ�PHVHOHVLQGH�
EX�]DPDQGD�ecclesia militans��VDYDÆ¤À�NLOLVH��NLPOL¾LQH�E¹U¹QG¹¾¹Q¹�V³\OHPHN�\DQOÀÆ�
ROPD\DFDNWÀU���REDQ��������V�������

���+RG�Wy�0XKDUHEHVL

%DVNÀODUD�GD\DQDPD\DQ�/�V]O°��HQ�VRQXQGD������\ÀOÀQGD�3LVNRSRV�)¹O³SÚ¹�\DNDOD\ÀS�
.XPDQODUD� WHVOLP�HGHU��DUGÀQGDQ�NUDOÀQ�EX�KDUHNHWLQH�NDUÆÀOÀN�(UGHO�9R\YRGDVÀ�$ED�
)LQWDÚQÀQ��"�������YH�GL¾HU�LOHUL�JHOHQ�0DFDU�EH\OHULQLQ�NUDOÀ�\DNDOD\DUDN�DOÀNR\PDODUÀ�
VRQXFXQGD� .XPDQODU�� 3LVNRSRVX� VHUEHVW� EÀUDNÀU�� $QFDN� EX� ]DPDQGD� .XPDQODU� GD�
JHOLÆPHOHUGHQ�UDKDWVÀ]GÀU��.³U³V³N�YH�$ÆD¾À�7XQDÚGD�\DÆD\DQ�.XPDQODU�������\ÀOÀQGD�
isyan ederler ve ülkedeQ�D\UÀOPDN�LVWHUOHU��/�V]O°��WHKOLNHQLQ�IDUNÀQD�YDUDUDN�RUWDPÀ�
\XPXÆDWPD\D� ¤DOÀÆÀU� YH�.XPDQODUÀ�0DFDU� WRSUDNODUÀQGD�NDOPD\D� UD]À� HGHU��%XQXQOD�
EHUDEHU�.XPDQODU������\ÀOÀQGD�\HQLGHQ�LV\DQ�HGHUOHU�YH�EX�VHIHU�$OWÀQ�2UGD�+DQOÀ¾ÀÚQGD�
EXOXQDQ�NDYLPGDÆODUÀQÀ�GD�\DUGÀPD�¤D¾ÀUÀUODU��.XPDQODU��7LVD�QHKUL�ER\XQFD�\D¾PD�
\DSDUODU�� KD]LQHQLQ� PXKDID]D� HGLOGL¾L� (JUHV� PDQDVWÀUÀQD� VDOGÀUÀUODU�� +DMV]HQWO�ULQF�
PDQDVWÀUÀQÀ� NXÆDWÀUODU� YH� 7³P³UN¦Q\ÚGHNL� NLOLVH\L� DWHÆH� YHULUOHU���ONHQLQ� NDUJDÆDOÀ¾D�
V¹U¹NOHQGL¾LQL�J³UHQ�/�V]O°��6HNHOOHUL���GH�\DQÀQD�DODUDN�E¹\¹N�ELU�RUGX\OD güneye 
GR¾UX�LOHUOHU�YH�+°G�W°ÚGD��+RG�*³O¹�������\ÀOÀQGD�×�ED]À�ND\QDNODU�PXKDUHEHQLQ�
�����\ÀOÀQGD�\DSÀOGÀ¾ÀQÀ�V³\OHU��3�O°F]L��������V������×�\DSÀODQ�PXKDUHEHGH�$ED��%RUVD�
YH�&V�N�ER\ODUÀQÀQ�\³QHWLFLOHULQLQ�GH�\HU�DOGÀ¾À��UHLV�2OGDPXUÚXQ��(OGHPLU��\³QHWWL¾L�
.XPDQ�RUGXVXQX�PD¾OXS�HGHU��0XKDUHEHGH�.XPDQODUÀQ�\HQLOJL\H�X¾UDPDVÀQÀQ�VHEHEL��
\D\�YH�RNODUÀQ�NXOODQÀOPDVÀQÀ�HQJHOOH\HQ�DQLGHQ�EDVWÀUDQ�\D¾PXUGXU��.¦SHV�.U°QLND�
PXKDUHEH\L�ÆX�ÆHNLOGH�QDNOHGHU���REDQ��������V�������

Ü7DQUÀÚQÀQ� ELQ� LNL� \¹]� VHNVHQ� LNLQFL� \ÀOÀQGD� .XPDQ� <XUGXÚQXQ� KDQÀ� 2OGDPXU�� +RRG�
GHQLOHQ� J³O¹Q� ¤HYUHVLQGH�.XPDQODUÀQ� RUGXVXQX� WRSOD\ÀS� HJHPHQOL¾L� DOWÀQD� DOPDN� L¤LQ�
0DFDUODUÀQ� ¹ONHVLQH� G¹ÆPDQFD� VDOGÀUPDN� LVWHGL¾L� VÀUDGD� NUDO� /�V]O°�� Ù\L¾LW� <HÆ¸��Ú� JLEL�
KDONÀ�YH�¹ONHVL�L¤LQ�RQD�NDUÆÀ�VHIHUH�¤ÀNWÀ��2UGXVXQGDNL�\¹UHNOL�NDKUDPDQ�7DP�VÚÀQ�R¾OX�
/RU�QG��FHVXU�ELU�DNÀQOD��PÀ]UD¾À\OD�.XPDQODUD�NDUÆÀ�VDOGÀUGÀ�YH�¤RNODUÀQÀ�³YJ¹\H�OD\ÀN�
EL¤LPGH�\HQGL�YH�\HUH�VHUGL��'DKD�VRQUD�WDUDIODU�DUDVÀQGD�R�¤HWLQ�¤DUSÀÆPD�EDÆODGÀ¾ÀQGD�
LODKL� LQD\HW��P¹ÆULNOHULQ� VXUDWÀQD� DQL� YH� EHNOHQPHGLN� ELU� VD¾DQDN� \D¾GÀUGÀ� YH� RN� YH�
\D\ODUÀQD�J¹YHQHQ�RQODU��EX�\R¾XQ�\D¾PXU�\¹]¹QGHQ��SH\JDPEHULQ�V³]OHUL\OH�ÙWRSUD¾ÀQ�
¤DPXUX�JLEL�ROGXODU�Ú�%³\OHFH�NUDO�/�V]O°�LODKL�\DUGÀPD�LQDQDUDN�ELU�]DIHU�HOGH�HWWL�Ý�

<HQLOJL� VRQUDVÀ�0DFDULVWDQÚGDNL�.XPDQODUÀQ� ¹¤WH� ELUL� .³U³V�0DURV� DUDVÀQÀ� YH�7HPHV 
\³UHVLQL�ERÆDOWPDN�VXUHWL\OH�¹ONHGHQ�D\UÀODUDN�(IODN�YH�0ROGRYDÚ\D�¤HNLOLUNHQ�¹ONHGH�

���6HNHOOHU��*¹Q¹P¹]GH�E¹\¹N�¤R¾XQOX¾X�5RPDQ\DÚGD�\DÆD\DQ��ED]À�DUDÆWÀUPDFÀODUD�J³UH�0DFDU��
ED]ÀODUÀQD�J³UH�7¹UN�VR\OX�RODQ�YH�0DFDUFDQÀQ�ELU�OHK¤HVLQL�NRQXÆDQ�KDON�
���<HÆ¸��0XVD�SH\JDPEHUGHQ�VRQUD�SH\JDPEHUOLN�\DSDQ�%HQ«�¿VU�LO�SH\JDPEHUL�



��� Macar Tarihinde Kumanlar

NDODQ�.XPDQODU��0DFDU�NUDOÀQD�ED¾OÀOÀNODUÀQÀ�LIDGH�HGHUOHU���ONH\L�WHUN�HGHQ�.XPDQODUÀQ�
P¹ONOHUL� LVH� 0DFDUODU� DUDVÀQGD� SD\ODÆWÀUÀOÀU�� +°G�W°� ¤DUSÀÆPDVÀ� VRQUDVÀ� .XPDQODUÀQ�
\RNVXO�³]J¹U�WDEDNDVÀQÀQ�VHUI�NRQXPXQD�G³Q¹ÆPHVLQLQ�\ROX�GD�D¤ÀOPÀÆ�ROXU��%X�DUDGD�
ELU�NUDOL\HW�EHOJHVLQGH�.XPDQODU�L¤LQ�ÜVDGHFH�¹ONHPL]H�ER\XQ�H¾GLUPHN�LVWHPHGLOHU��
NUDOL\HW�WDFÀPÀ]À�GD�]RUOD�DOPDN�LVWHGLOHUÝ�ÆHNOLQGH�ELU�DQODWÀP�JH¤HUNHQ������\ÀOÀQGD�
G¹]HQHQOHQHQ� ELU� NUDOL\HW� EHOJHVLQGH� LVH� .XPDQODUÀQ� 0DFDU� .UDOOÀ¾À� ¹]HULQGHNL�
HPHOOHULQGHQ� EDKVHGLOLU� ��REDQ�� ������ V�� ����� ������ Ü2OGDPXU�� W¹P� NDODEDOÀN�
.XPDQ�KDONÀ\OD�ELUOLNWH��UXKXQX�VDGDNDWVL]OLN�YH�NLELUOH�GROGXUPXÆ�RODUDN�EL]H�NDUÆÀ�
EDÆNDOGÀUÀQFD��EL]L�NUDOOÀ¾ÀPÀ]GDQ�NRYPDN�LVWH\LS�0DFDULVWDQÚÀ�HJHPHQOL¾L�DOWÀQD�DOPDN�
LVWH\LQFH�YH�NHQGL�NDODEDOÀN�VR\X\OD�ELUOLNWH�+°GÚD�JHOLQFH��EL]LPOH�EL]]DW�¤DUSÀÆWÀâÝ

.XPDQODU�PD¾OXS�HGLOPLÆ�ROVD�ELOH�0DFDULVWDQÚGD�NDUÀÆÀNOÀNODU�HNVLN�ROPD]��1LWHNLP�
Ü>+°G�W°� ¤DUSÀÆPDVÀQGDQ@� ND¤DQ� .XPDQODUGDQ� ED]ÀODUÀ� 7DWDUODUÀQ� \DQÀQD� JLWWLOHU� YH�
RQODUÀQ� NÀÆNÀUWPDVÀ� ¹]HULQH�7DWDUODU�� 7DQUÀÚQÀQ� ������ \ÀOÀQGD� LNLQFL� NH]�0DFDULVWDQÚD�
JLUGLOHU�YH�WD�3HVWHÚ\H�NDGDU�KHU�ÆH\L�DFÀPDVÀ]FD�DWHÆH�YHUGLOHU”���ÆHNOLQGH�EHOLUWLOGL¾L�
¹]HUH������\ÀOÀQGD�0R¾ROODU��(UGHOÚH�¤HNLOPLÆ�RODQ�.XPDQODUOD�ELUOLNWH�\HQLGHQ�0DFDU�
.UDOOÀ¾À�WRSUDNODUÀQGD�J³U¹QürOHU��3HÆWHÚ\H�XODÆPDN�LVWHVHOHU�GH�0DFDUODU�WDUDIÀQGDQ�JHUL�
S¹VN¹UW¹O¹UOHU���REDQ��������V�������
0R¾RO� WHKOLNHVLQLQ� JH¤PHVLQGHQ� VRQUD� GD� NUDO� YH� DVLO]DGHOHU� DUDVÀQGD� ¤HNLÆPHOHU�
GHYDP�HGHU��1LWHNLP�$¾XVWRV� D\ÀQGD�6]HSHV�E³OJHVLQGH�ELU� D\DNODQPD�¤ÀNDU�� DQFDN�
D\DNODQPD�¤RN�JH¤PHGHQ�EDVWÀUÀOÀU��$\DNODQPDGDQ�EDKVHGHQ�ND\QDNODUGD�EX�]DPDQD�
NDGDU�J³U¹OPH\HQ�\HQL�ELU�WHULP�GLNNDW�¤HNHU��Ü/DGLVODXP�HW�VXRV�1HXJDURV” (/�V]O°�
YH�RQXQ�Q³JHUOHUL���0DFDUFDVÀ�nyögér�RODQ�EX�NHOLPH��0R¾ROFD�N³NHQOL�nöger/nöker 
V³]F¹¾¹QGHQ�JHOPHNWHGLU� YH�EXQODUÀQ�0DFDU�NUDOÀQÀQ�KL]PHWLQGH�EXOXQDQ� VDYDÆ¤ÀODU�
ROGX¾X� DQODÆÀOPDNWDGÀU�� %X� VXUHWOH� DVÀO� KHGHIL�� L¤� SROLWLNDGD� .XPDQODUÀQ� GHVWH¾LQL�
HOGH�HGHUHN�\¹NVHN�VR\OXODUÀQ�Q¹IX]XQX�NÀUPDN��J¹¤�ND]DQPDODUÀQÀ�HQJHOOHPHN�RODQ�
/�V]O°ÚQXQ�.XPDQODUÀQ�VDYDÆ¤À�\HWHQHNOHULQL�NUDOOÀN�RWRULWHVL�LOH�ELUOHÆWLUPHN�VXUHWL\OH�
³QFHOHUL� VDGHFH� .XPDQ� LOHUL� JHOHQOHULQLQ� \DQÀQGD� EXOXQDQ�� DQFDN� ]DPDQOD� 0DFDU�
NUDOODUÀQD�GD�KL]PHW�HWPH\H�EDÆOD\DQ�EX�VDYDÆ¤À�]¹PUH\L�×�EXQODUÀQ�9�� ,VWY�QÚD�YH�
,9��$QGU�VÚD�GD�KL]PHW�HWPLÆ�ROPDVÀ�E¹\¹N�ELU�LKWLPDOGLU�×�G³QHPLQ�ND\QDNODUÀQGD�
]LNUHGLOHFHN�NDGDU�J¹¤OHQGLUGL¾LQL�G¹Æ¹QPHPHN� L¤LQ�KL¤ELU� VHEHS�\RNWXU��=LUD�3DSD�
,9�� +RQRULXVÚXQ� ������������ /�V]O°Ú\D� .XPDQODUOD�� 6HUD]HQOHUOH���� 1HXJDUXVODUOD��, 

���7DULK�L��8QJXUXVÚD�J³UH�Ü.XWHQÚLQ�>.³WHQ@��â���GH��ELU�R¾OX�YDUGÀ��$GÀ�$OGDPXU�LGL��/DGLVODXVÚXQ�
>,9��/�V]O°@�NUDOOÀ¾À�]DPDQÀQGD�$OGDPXU��%R¾GDQ�¹ONHVLQGH�K¹N¹P�V¹U¹\RUGX��$U]XVX�EDEDVÀQÀQ�G³�
N¹OHQ�NDQÀ�L¤LQ�8QJXUXV�>0DFDULVWDQ@�EH¾OHULQGHQ�LQWLNDP�DOPDNWÀÝ���REDQ��������V�������
���<DEDQFÀ�ELU�\ÀOOÀN�������Ü1RHOÚLQGHQ�VRQUD�PXD]]DP�ELU�NDODEDOÀ¾D�VDKLS�.XPDQODU�YH�7DWDUODU��
0DFDULVWDQÚÀ�LVWLOD�HWPLÆ�YH�E¹\¹N�\ÀNÀPD�QHGHQ�ROPXÆODUGÀUÝ�YH�(V]WHUJRQ�SURYRVWX�%HQHGLN�GH�
������������Ü7DWDUODU��â��(UGHOÚGHQ�EDÆOD\DUDN�7XQDÚ\D�NDGDU�W¹P�\XUGX�PDKYHWWLOHU���â��\DNODÆÀN�
\HGL�ELQ�NLÆL\L�NÀOÀ¤WDQ�JH¤LUGLOHU��â��ÅX�JHU¤H¾L�L\L�ELOL\RUXP�NL��LNL�\¹]�ELQ�WDP�GRQDQÀPOÀ�7DWDU��
�â��LÆJDO�HWPHN�L¤LQ�0DFDULVWDQÚD�VDOGÀUGÀÝ�ÆHNOLQGH�\D]À\RU�ROVD�GD�0R¾ROODUÀQ�EX�]DPDQGDNL�DVNHUL�
J¹¤OHULQLQ������\ÀOÀQD�J³UH�ROGXN¤D�]D\ÀI�ROGX¾XQD�Æ¹SKH�\RNWXU���REDQ��������V�������
���6HUD]HQOHU��5XV�\ÀOOÀNODUÀQGD�NHQGLOHULQH�Sarlar ya da 6DUR¾XOODUÀ denilen Seratsiler/Serasenler YDUGÀU�
NL�EXQODU�¿VPDLOR¾XOODUÀQGDQ�JHOPHNWHGLU��%X�ELOJL��.XPDQ�.ÀS¤DNODUÀQ�EDWÀ\D�KDUHNHW�HGHUHN�³QFH�
6DUÀODU�LOH�ELUOHÆWLNWHQ�VRQUD�%DONDQODUD�X]DQDQ�J³¤¹Q¹�GH�DQODÆÀOÀU�NÀOPDNWDGÀU��%X�VHEHSOH�.XPDQ�
ODUD�$YUXSDÚGD�ÜSerasenÝ�GH�GHQLOPLÆWLU��=LUD�0DFDU�UHLVOHUL�*¦]D�����������YH�9DMN��$]L]�,VWY�Q��
����������G³QHPLQGHNL�NURQLNOHUGH�6HUDVHQOHU�LOH�ELUOLNWH�.XPDQODUGDQ�GD�EDKVHGLOPHNWHGLU��9DUGDQ��
������V������
���1HXJDUXVODU��%L]DQV�¿PSDUDWRUOX¾X�WDUDIÀQGDQ�.XPDQODU�YH�0R¾ROODUD�NDUÆÀ�P¹FDGHOH�HWPHVL�L¤LQ�
0DFDU�.UDOOÀ¾ÀÚQD�J³QGHULOHQ�DVNHUOHU�
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5RPHQOHUOH� �5XPXQRV�� YH� �MPDJ\DUÚODUOD��� RODQ� LOLÆNLOHULQH� VRQ� YHUPHVLQL� LVWH\HQ�
PHNWXEX�HOEHWWH�NL�EDÆWD�.XPDQODUÀ�YH�NUDOÀQ�PDL\HWLQGH�EXOXQDQ�EX�VDYDÆ¤À�]¹PUH\L�
YXUJXOX\RUGX�� $QFDN� /�V]O°� YHUGL¾L� V³]OHUL� WXWPD]� YH� .XPDQODUD� \DNÀQ� GXUPD\D�
GHYDP�HGHU��%X�G³QHPGH�0DFDULVWDQÚGDQ�5RPDÚ\D�LON�GHID�NUDOÀQ�.XPDQ�NÀ\DIHWOHUL�
JL\GL¾L�YH�VD¤ÀQÀ�.XPDQODU�JLEL�WÀUDÆ�HWWLUGL¾L���REDQ��������V��������/�V]O°ÚQXQ�$QMRX�
+DQHGDQÀQGDQ�6LFLO\D�NUDOÀ�,��&KDUOHVÚÀQ�NÀ]À�(U]V¦EHW�LOH�HYOL�ROPDVÀQD�UD¾PHQ�.XPDQODU�
DUDVÀQGDQ�Ü$\GXYDÝ��$\GXDa(GXD���$\GR¾D�ÙD\�GR¾GXÚ���Ü.¹S¤H¤Ý��.XSFKHFK���N³SVD¤ 
Ù¤RN� VD¤Ú�� YH� Ü0DQGRODÝ� DGÀQGD� ¹¤� J³]GHVLQLQ� GH� ROGX¾X� ÆHNOLQGH� KDEHUOHU� XODÆÀU��
�VWHOLN�NUDOÀQ�NUDOL¤H�(U]V¦EHWÚWHQ�D\UÀOPDVÀ��DUGÀQGDQ�RQX�0DUJLWV]LJHWÚWHNL�PDQDVWÀUD�
NDSDWPDVÀ� YH� ÜEX� DKO�NVÀ]� FDUL\H�� RQXQ� >NUDOÀQ@� NDUÀVÀQÀQ� QDPXVXQD� OHNH� V¹UHUHN�
NUDOL¤H\H�DLW�KDVOÀN�JHOLUOHUL�PDO�HGHQÝ���REDQ��������V�������$\GXYD�LOH�HYOHQPHVL�
/�V]O°�YH�DVLO]DGHOHU�DUDVÀQGDNL�LSOHUL�NRSPD�QRNWDVÀQD�JHWLULU��Ü.UDO�/�V]O°ÚQXQ�NDUÀVÀ��
$SXOLDOÀ�&KDUOHVÚÀQ�>6LFLO\D�NUDOÀ�,��&KDUOHV@�NÀ]À\GÀ��$QFDN�>NUDO@�]HYFHVLQLQ�\DWD¾ÀQGDQ�
QHIUHW�HGL\RUGX��.XPDQ�NÀ]ODUÀQD�VDSODQGÀ��&\GXD��&XSFKHK�YH�0DQGXOD�DGOÀ�NÀ]ODUÀ�
YH�GDKD�ELU¤RNODUÀQÀ�]HYFHVL�RODUDN�WXWX\RUGX��%XQODUÀQ�DÆNÀQGDQ�×�KDNOÀ�RODUDN�NDOEL�
N³W¹OHÆPLÆWL��EDURQODU�YH�¹ONHQLQ�VR\OXODUÀ�RQGDQ�QHIUHW�HGL\RUODUGÀ�Ý���REDQ��������
V��������%XQGDQ�EDÆND�/�V]O°ÚQXQ�.XPDQODUÀQ�\DÆDP�WDU]ÀQÀ��N¹OW¹U¹Q¹�EHQLPVHPHVL�
YH�RQODUÀQ�VD¤�VWLOLQH�VDKLS�ROPDVÀ�NHQGLVLQLQ�Ü.XQ�/�V]O°Ý��.XPDQ�/�V]O°��RODUDN�
DQÀOPDVÀQD�GD�VHEHS�ROXU��

9HUGL¾L�V³]OHUL�WXWPD\DQ�NUDO��.XPDQODUGDQ�ELU�RUGX�NXUPDN�L¤LQ�GH�KDUHNHWH�JH¤HU��%X�
]DPDQGD�0DFDULVWDQÚGD�NUDOD�NDUÆÀ�ELU�\DQGDQ�.œV]HJL�DLOHVL�YH�(VWHUJRQ�%DÆSLVNRSRVX�
0RQRV]O°�/DGRP¦UÚLQ�������������LÆELUOL¾L�\DSPDVÀ��D\UÀFD�3DSDÚQÀQ�GD�NUDOD�VRQ�NH]�
.XPDQODUÀ�+ULVWL\DQ�LQDQFÀQD�\³QOHQGLUPHVL��NUDOL¤H\L�\DQÀQD�DOPDVÀ��EXQODUÀ�\DSPD]VD�
0DFDULVWDQÚD�NDUÆÀ�ELU�KD¤OÀ� VHIHUL�G¹Æ¹QFHVLQGHQ�V³]�HWPHVL�¹]HULQH�/�V]O°�ELU�NH]�
GDKD� ]RU� GXUXPD� G¹ÆHU� YH� ����� \ÀOÀQGD� (VWHUJRQÚGD� %DÆSLVNRSRV� ³Q¹QGH� \HPLQ�
HGHUHN�V³]OHULQL�WXWDFD¾ÀQÀ�EHOLUWLU��%XQXQOD�ELUOLNWH�/DGRP¦UÚLQ�ÜKL¤ELU�NHOHS¤HQLQ�]DSW�
HGHPH\HFH¾L�YH�VXUDWÀQÀ�NÀOÀNWDQ�NÀOÀ¾D�VRNDELOHQÝ���REDQ��������V�������ELUL�RODUDN�
EHWLPOHGL¾L�/�V]O°�YHUGL¾L�V³]OHUL�\LQH�WXWPD]�������\ÀOÀQGD�0DUJLWV]LJHWÚWHNL�PDQDVWÀUÀQ�
\³QHWLFLVL�RODQ�NÀ]NDUGHÆL�(U]V¦EHWÚL�ELU��HN�EDURQX� LOH�HYOHQGLUPHVL�YH�/DGRP¦UÚLQ�
HO¤LOHULQH�Ü(VWHUJRQ�EDÆSLVNRSRVXQGDQ�YH�RQD�ED¾OÀ�SLVNRSRVODUGDQ�EDÆOD\DUDN�WD�5RPDÚ\D�
NDGDU�7DWDU�NÀOÀ¤ODUÀ\OD�W¹P�EX�QHVOLQ�N³N¹Q¹�NXUXWDFD¾ÀP��â��.HQGL�DGÀPD�QLWHNLP�
\DVD�EHQLP��QH�W¹U�ROXUVD�ROVXQ��UDKLSOHULQ�\DVDODUÀQÀQ�EHQL�NÀVÀWODPDVÀQD�WDKDPP¹O�
J³VWHUHPHPÝ� ��REDQ�� ������ V�� ����� ÆHNOLQGH� V³]OHU� VDUIHWPHVL� EDUGD¾À� WDÆÀUDQ� VRQ�
GDPOD�ROXU��%X�VDDWWHQ�VRQUD�NUDOÀQ�\³QHWLPVHO�DQODPGD�J¹F¹�NDOPD]�YH������VRQUDVÀ�
¹ONH�L¤LQGH�.XPDQODUOD�ELUOLNWH�GH\LP�\HULQGH\VH�DYDUH�ÆHNLOGH�GRODÆÀU�������\ÀOÀQGD�
ELU�$YXVWXU\D�RUGXVX�¹ONH\H�JLUHUHN�0DFDULVWDQÚÀQ�EDWÀ�E³OJHOHULQL�PDKYHGHU��/�V]O°��EX�
GXUXPD�NDUÆÀ�ELU�KDUHNHWWH�EXOXQPD\ÀQFD�DVLO]DGHOHU��¹ONH\H�9HQHGLNÚWH�EXOXQDQ�~US�G 
+DQHGDQOÀ¾ÀÚQÀQ�VRQ�WHPVLOFLVL�RODFDN�RODQ�$QGU�VÚÀ�¤D¾ÀUPDN�]RUXQGD�NDOÀUODU��%X�DUDGD�
.XPDQODU�DUDVÀQGD�GD�/�V]O°ÚQXQ�DUWÀN�NHQGLOHUL�L¤LQ�GH�VRUXQ�WHÆNLO�HWWL¾L�\³Q¹QGH�
ELU�G¹Æ¹QFH�ROXÆXU�YH�.XPDQODU��/�V]O°ÚQXQ�Ü.XPDQ�KDONÀQD�NDUÆÀ�GD�QHIUHW�X\DQGÀUDQ�
NH\IL�GDYUDQÀÆODUÀ�ROGX¾XQXQ�YH�0R¾RO�GRVWOX¾XÝQXQ�IDUNÀQD�YDUÀUODU��7DWDL��������V��
�����6RQXQGD�,9��/�V]O°��$YXVWXU\D�\ÀOOÀNODUÀQÀQ�0DFDU�EH\OHULQLQ�GH�SDUPD¾À�ROGX¾XQX�
LGGLD�HWWL¾L�ELU�VXLNDVW�VRQXFX�����7HPPX]������WDULKLQGH�JHFHOH\LQ�.³U³VV]HJ�NDOHVL�
\DNÀQÀQGDNL�RUGXJ�KWD�EXOXQDQ�¤DGÀUÀQGD�.XPDQODU�WDUDIÀQGDQ�³OG¹U¹O¹U��.D\QDNODUD�
J³UH�EX�VXLNDVWL�DUDODUÀQGD�7³UWHO��.HPHQFH�YH�NUDOÀQ�DNUDEDVÀ�~UERFÚXQ�GD��$UEXV��

����MPDJ\DU��<DEDQFÀ�N³NHQOL�ROXS�0DFDUODÆPÀÆ�NLÆL�
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EXOXQGX¾X�¹¤�.XPDQ�LOHUL�JHOHQL�JHU¤HNOHÆWLULU��/�V]O°ÚQXQ�³O¹P¹�.¦SHV�.U°QLNDÚGD�
VDGHFH� WHN�ELU� F¹POH� LOH� DQODWÀOÀU� ��REDQ�������� V�������� ÜsÀNÀ� VÀNÀ\D�ED¾OÀ�ROGX¾X�
.XPDQODU�DFÀPDVÀ]FD�NUDOÀ�³OG¹UP¹ÆOHUGLUÝ��7DWDL��������V����������3�O°F]L��������V��
����������������3�O°F]L��������V���������'LOEDÆ��������V�����.LQFVHV�1DJ\��������V������
������REDQ��������V����������������������������������/\XEO\DQRYLFV��������V���������
.RY�FV�YG���������V����������.DUDFV��������V������3�O°F]L��������V��������������9DUGDQ��
������V�������������.RUNPD]��������V������������

,9��/�V]O°ÚQXQ�³O¹P¹�VRQUDVÀ�.XPDQODUÀQ�\³QHWLFL�KDQHGDQOD�ED¾ODUÀ�JLGHUHN�]D\ÀIODU��
.XPDQODU�0DFDULVWDQÚGDNL�\DÆDP�ÆDUWODUÀQD�GDKD�¤RN�X\XP�VD¾ODPD\D�EDÆODU�YH�³]HOOLNOH�
+°G�W°�¤DUSÀÆPDVÀQGDQ�VRQUD�.XPDQODU�DUDVÀQGD�+ULVWL\DQOÀ¾ÀQ�EHQLPVHQPHVLQLQ�LYPH�
ND]DQGÀ¾À�J³U¹O¹U��/�V]O°ÚQXQ�DUGÀQGDQ�WDKWD�¤ÀNDQ�,,,��$QGU�V�������������������\ÀOÀQGD�
.XPDQODUÀQ�0DFDU�RUGXVXQXQ�VÀQÀUODU�GÀÆÀQD�\DSWÀ¾À�VHIHUOHUGH�VDGHFH�¹FUHW�NDUÆÀOÀ¾ÀQGD 
\HU�DODELOHFH¾LQL�EHOLUWHQ�\DVD\À�¤ÀNDUÀU��%X�\DVD��.XPDQODUD�0DFDU�RUGXVXQGD�¹FUHWOL�
asNHUOLN�\ROXQX�D¤DU������ÚWH�+DEVEXUJODUÀQ�0DFDULVWDQÚÀ�YDVVDO�P¹ON�RODUDN�$YXVWXU\D�
SUHQVL�$OEHUWÚH�������������ED¾ÀÆODPDVÀ�¹]HULQH������\ÀOÀQGD�\DSÀODQ�VHIHULQ�DUGÀQGDQ�
.XPDQODUÀQ�DOGÀ¾À�¹FUHWL�ELU�$OPDQ�ND\QD¾ÀQÀQ�ÜEXQFD�¤XYDO�GROXVX�J¹P¹Æ¹�\¹]�NDWÀU�
ELOH�WDÆÀ\DPD]Ý���REDQ��������V������ÆHNOLQGH�WDVYLU�HWPHVL�.XPDQODUÀQ�\¹NO¹�PLNWDUGD�
SDUD�DOGÀ¾ÀQÀ�J³VWHUPHNWHGLU��

%X� ÆHNLOGH� ¤RN� VD\ÀGD� .XPDQÀQ� ×� Ü&XPDQRUXP� GHQLTXH� FRUUXLW� LQHVWLPDELOLV� HW�
SOXULPD�PXOWLWXGRÝ��7DWDL��������V������×�,��.�URO\ÚXQ�������������VHIHUOHULQH�NDWÀOGÀ¾À�
J³U¹O¹U��%X�DUDGD�.�URO\�� WDKW� LGGLDVÀQGD�EXOXQGX¾X�����ÚGHQ�0DFDU�NUDOÀ� VH¤LOGL¾L�
����ÚH�NDGDU�L¤�VL\DVHWWH�.XPDQODUÀQ�GHVWH¾LQL�DUDU��.XPDQODU������������YH������
VHIHUOHULQGH�GH�.�URO\ÚXQ�\DQÀQGDGÀU�����.DVÀP������WDULKLQGH�(IODN�9R\YRGDVÀ�7¹UN�
VR\OX�,��%DVDUDE�������������¹]HULQH�\DSÀODQ�YH�ÜQLKD\HW�WDKPLQ�HGLOHPH\HFHN�NDGDU�
¤RNOXNWD�.XPDQÝÀQ�³OG¹¾¹�PXKDUHEHGH�0DFDU�RUGXVX�\HQLOLU��%X�PXKDUHEH�VRQXFXQGD�
%DVDUDEÚÀQ�P¹ON¹�RODQ�WRSUDNODU�¹]HULQGH�KDONÀ�5XPHQOHUGHQ�YH�.XPDQODUGDQ�ROXÆDQ�
ELU�GHYOHW�WHÆHNN¹O�HGHFHNWLU���REDQ��������V���������.RY�FV�YG���������V������3�O°F]L��
������V������

.�URO\ÚXQ�R¾OX��\D\ÀOPDFÀ�ELU�VL\DVL�DQOD\ÀÆÀQD�VDKLS�RODQ�,���%¹\¹N��/DMRVÚXQ�������
�������¿WDO\D�YH�%DONDQ�VHIHUOHULQGH�GH�0DFDU�RUGXVXQGD�¤RN�VD\ÀGD�.XPDQ�RN¤XVX�
ROGX¾X�YH�EX�]DPDQGD�.XPDQODUÀQ�NUDOÀQ�\DNÀQ�PDL\HWL�RODUDN�J³UHY�\DSWÀNODUÀ�ELOLQLU�
(�REDQ��������V������.RY�FV�YG���������V������3�O°F]L��������V�������%X�ED¾ODPGD�
�����VHIHUL�VÀUDVÀQGD�/DMRVÚXQ�NDUGHÆLQLQ�³O¹P¹QGHQ�VRUXPOX�WXWWX¾X�'XUD]]R�SUHQVL�
.�URO\ÚXQ� EDÆÀQÀQ� LNL� .XPDQ� ÜDVNHULQLQ� YH� NDYDO\HVLQLQ� NÀOÀFÀQÀQ� DOWÀQD� G¹ÆPHVL” 
��REDQ��������V������YH������VHIHULQGH�1DSROL�NUDOÀ�/XLJL�GL�7DUDQWRÚQXQ�������������
\D]GÀ¾À�PHNWXSWD�ÜEHUDEHULQGH�PXKDUHEH�L¤LQ�JHWLUGL¾L�.XPDQODUÀ�YH�EDÆND�P¹ÆULNOHUL” 
��REDQ��������V������XPXUVDPDGÀ¾ÀQÀ�EHOLUWPHVL�.XPDQODUÀQ�EX�\ÀOODUGD�0DFDU�DVNHUL�
\DSÀVÀQGD�KDOHQ�³QHPOL�ELU�NRQXPGD�ROGXNODUÀQÀ�J³VWHULU��

%XQXQOD�ELUOLNWH�;,9��\¹]\ÀOÀQ�VRQ�]DPDQODUÀQGDQ�LWLEDUHQ�RN¤X�ELUOLNOHULQH�LKWL\DFÀQ�
D]DOPD\D�EDÆODPDVÀ\OD�.XPDQODUÀQ�GD�RUGX� L¤LQGHNL�³QHPOHUL� V³Q¹POHQPH\H�EDÆODU� 
'H¾LÆHQ�PXKDUHEH�NRÆXOODUÀQÀQ�\DQÀ�VÀUD�EX�GXUXPXQ�HQ�³QHPOL�VHEHEL��.XPDQODUÀQ�
DUWÀN�IHRGDO�G¹]HQL�EHQLPVHPHVL�YH�0DFDU�GHUHEH\OHULQLQ�WHEDDODUÀ�GXUXPXQD�JHOPHVL� 
NÀVDFDVÀ�.XPDQODUÀQ�VHUIOHÆPH�V¹UHFLQLQ�KÀ]�ND]DQPDVÀGÀU��=LUD�¤RN�JH¤PHGHQ�J³¤HEH�
VDYDÆ� WDNWLNOHUL� GH� XQXWXODFDNWÀU�� %X� GXUXPXQ� HQ� E¹\¹N� J³VWHUJHVL�� ����� \ÀOÀQGD�
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1L¾EROXÚGD� 2VPDQOÀODU� NDUÆÀVÀQGD� DOÀQDQ� \HQLOJLGLU�� =DWHQ� ,9�� /�V]O°ÚQXQ� ³O¹P¹\OH�
ELUOLNWH�.XPDQODU�GD�NUDOOÀN�L¤LQGHNL�J¹¤�GHQJHOHULQGH�R\QDGÀNODUÀ�UROOHULQ�DUWÀN�HVNLVL�
NDGDU�³QHP�WDÆÀPDGÀ¾ÀQÀ�YH�VHIHUOHUH�NDWÀOÀ\RU�ROVDODU�GD�RUGXGDNL�NRQXPODUÀQÀQ�HVNLVL�
JLEL�ELU�GD\DQDN�QRNWDVÀ�WHÆNLO�HWPHGL¾LQLQ�IDUNÀQGDGÀUODU��3�O°F]L��������V�������REDQ��
������V������ 

.UDO�6LJLVPXQG��=VLJPRQG�������������2VPDQOÀ�WHKOLNHVL�NDUÆÀVÀQGD�VHUI�DUD]LVLQH�YH\D�
KDQHVLQH�J³UH�DWOÀ�N³\O¹�DVNHU��SRUWDOLV�PLOLWD��ELUOLNOHUL�ROXÆWXUPD\D�YH�.XPDQODUÀQ�
DVNHUL� J¹F¹QGHQ� EX� ÆHNLOGH� \DUDUODQPD\D� ¤DOÀÆPDVÀQD� UD¾PHQ� .XPDQ� ]¹PUHOHULQLQ�
DVNHUOLN� J³UHYLQGHQ� JLGHUHN� X]DNODÆPDODUÀ� VHEHEL\OH� EX� \DNODÆÀP� \HWHUL� NDGDU� HWNLOL�
ROPD]���VWHOLN�.XPDQODU�� RUGX\D�NHQGLOHUL� \HULQH� VDGDNOÀ� ELU� DVNHU� J³QGHUPH� YH\D�
VDGDN� SDUDVÀ� �SHFXQLD�SHRYHQWXV� SKDUHWUDOLV�� ³GH\HUHN� DVNHUOLN� J³UHYOHULQGHQ� PXDI�
ROPDQÀQ�\ROODUÀQÀ�DUDPD\D�EDÆODUODU��.XPDQODUÀQ�0DFDU�WRSOXPX�LOH�E¹W¹QOHÆPHVLQLQ�
VRQ� DÆDPDVÀ� ���������� \ÀOODUÀ� DUDVÀQGD� ROXÆWXUXODQ� sedes� VLVWHPL� �0DFDUFD� V]¦NHN) 
LOH� JHU¤HNOHÆLU�� %X� VXUHWOH� .XPDQODUÀQ� N¹OW¹UHO� a¤ÀGDQ� 0DFDU� WRSOXPXQD� NDWÀOÀPÀ�
WDP� DQODPÀ\OD� JHU¤HNOHÆLUNHQ� D\QÀ� ]DPDQGD� HNRQRPLN� RODUDk da feodal sisteme 
G�KLO�ROPDODUÀ�VD¾ODQPÀÆ�ROXU��6HGHVOHU��0DFDU�.UDOOÀ¾À�VDKDVÀQGDNL�.XPDQODUÀQ� LGDUL�
\HUOHÆLP�ELULPOHUL�KDOLQH�JHOLU��%X�ÆHNLOGH������\ÀOÀQGD�7¦W¦Q\ÚGH�DOÀQDQ�NDUDUODU�JHUH¾L�
ROXÆWXUXOPXÆ� RODQ� .¹¤¹N� .XPDQ\DÚGD� +DODV� �J¹Q¹P¹]GH� .LVNXQKDODV��� .HFVNHP¦W�
YH�0L]VH��%¹\¹N�.XPDQ\DÚGD�.ROE�]�YH�7XQD�³WHVLQGH�LVH�+RQWRV�\HUOHÆLP�ELULPOHUL�
ROXÆXU��.XPDQODU�YHUJL�³GHPHOHULQLQ�ELU�NÀVPÀQGDQ�PXDI�ROXUNHQ�D\QÀ�]DPDQGD�RQ�
LNL�NLÆLGHQ�ROXÆDQ�\DUJÀ�PHFOLVOHUL�NXUPD�KDNNÀQÀ�GD�HOGH�HGHUOHU��.XPDQODUÀQ�0DFDU�
WRSOXPXQD�X\XP�VD¾ODGÀN¤D��\HUOHÆLN�G¹]HQH�JH¤WLN¤H��0DFDU�WRSOXP�KL\HUDUÆLVL�L¤LQGH�
\HUOHULQL� DOGÀN¤D� Chertán� ER\XQXQ� OLGHUL� .XQFKHJÚLQ� ����� \ÀOÀQGD� VR\OX� XQYDQÀ�
DOPDVÀ� ³UQH¾LQGH� ROGX¾X� JLEL� VR\OX� VÀQÀIODU� DUDVÀQD� JLUPH� ¤DEDODUÀQÀQ� \R¾XQODÆWÀ¾À��
HYOHU�YH�PDOLN�QHOHU�LQÆD�HWWLNOHUL��+ULVWL\DQ�LQDQFÀQÀ�EHQLPVHGLN¤H�NLOLVHOHU�\DSPD\D�
EDÆODGÀNODUÀ�J³U¹O¹U��0DFDU�WDULK¤LVL�,VWY�Q�6]DE°�GD�������������EX�GXUXPX�YXUJXODU��
Ü;,9�;9�� \¹]\ÀOODUGDâ� E³OJHOHUGH� \HUOHÆLP� \HUOHULQLQ� DGÀQÀ� WDÆÀ\DQ� NLOLVHOHU� RUWD\D�
¤ÀNWÀÝ��6HOPHF]L��������V��������.XPDQODUÀQ�0DFDU� WRSOXPXQD�X\XP�VD¾ODPDODUÀ�YH�
+ULVWL\DQ� LQDQFÀQÀ� EHQLPVHPHOHUL� VRQXFXQGD� NUDOOÀN� L¤LQGH� KXNXNL� ELU� VWDW¹� HOGH�
HWWLNOHUL��Ühospes”���GL\H�DGODQGÀUÀODQ�WRSOXPVDO�VÀQÀID�G�KLO�ROGXNODUÀ�YH�NHQGL�L¤OHULQGH�
GH�RWRQRP�ELU� LGDUL� VLVWHPH�NDYXÆWXNODUÀ�J³U¹O¹U��%X�VXUHWOH�0DFDU� WDULKLQGH�GDKD�
¤RN�VÀQÀU�PXKDIÀ]À�RODUDN�J³U¹OHQ�3H¤HQHNOHU�YH�8]ODU�NDUÆÀVÀQGD�GDKD�RUJDQL]H�ELU�
WRSOXPVDO�\DSÀ�L¤LQGH�KDUHNHW�HGHQ�.XPDQODU��;9��\¹]\ÀOÀQ�VRQX�;9,��\¹]\ÀOÀQ�EDÆÀ�
LWLEDUL\OH�0DFDU�WRSOXPX�LOH�DUWÀN�WDP�DQODPÀ\OD�E¹W¹QOHÆPLÆ�ROXUODU��3�O°F]L��������
V������������������REDQ��������V������/\XEO\DQRYLFV��������V��������������.RY�FV�YG���
������V������.DUDFV��������V������+DWK�]L��������V������3�O°F]L��������V������.RUNPD]��
������V�������

���6RQXo

.XPDQODU�� ;,�� \¹]\ÀOGD� $V\DÚGDNL� NDYLP� KDUHNHWOHUL� VRQXFXQGD� EDWÀ\D� GR¾UX�
KDUHNHWOHQLUOHU��;,,��\¹]\ÀOGD�.ÀS¤DNODU�LOH�ELUOHÆHUHN�;,,,��\¹]\ÀOÀQ�EDÆODUÀQGD�DUWÀN�WHN�
ELU�KDON�KDOLQH�JHOLUOHU�YH�.DINDV\DÚGDQ�$QDGROXÚ\D�0DFDU�.UDOOÀ¾À�VÀQÀUODUÀQGDQ�+DUH]P 

���+RVSHV��0DFDULVWDQÚGD�;,�;,,��\¹]\ÀOODUGD�E¹\¹N�NÀVPÀ�%DWÀ�$YUXSDÚGDQ�JHOHUHN�0DFDULVWDQÚD�\HU�
OHÆPLÆ�YH�NUDOÀQ�KL]PHWLQGH�DVNHUOLN�YH�GL¾HU�J³UHYOHUL�\HULQH�JHWLUHUHN�P¹ON�VDKLEL�ROPXÆ�NLÆLOHULQ�
ROXÆWXUGX¾X�WRSOXPVDO�VÀQÀI�
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E³OJHVLQH� NDGDU� ¤RN� JHQLÆ� ELU� FR¾UDI\DGD� K�NLPL\HW� NXUDUODU�� K�NLPL\HW� NXUGXNODUÀ�
VDKDODUGD�EXOXQDQ�KDONODUÀQ�DVNHUL�WDULKOHULQGH��N¹OW¹UHO�YH�VRV\DO�\DÆDPODUÀQGD�GHULQ�
L]OHU�EÀUDNÀUODU��.XPDQODU��$OWÀQ�2UGD�'HYOHWLÚQLQ�7¹UNOHÆPHVLQGH�URO�R\QDGÀNODUÀ�JLEL�
D\QÀ� ]DPDQGD�2VPDQOÀ� ¿PSDUDWRUOX¾X�³QFHVL�%DONDQ�FR¾UDI\DVÀQÀQ�GD�7¹UNOHÆPHVLQL�
VD¾ODPÀÆODU�� ,,�� %XOJDU�'HYOHWLÚQLQ� YH� LON� 5RPHQ�KDQHGDQOÀ¾ÀQÀQ� NXUXOXÆXQD� NDWNÀGD�
EXOXQPXÆODU��2UWD��D¾�0DFDU�.UDOOÀ¾ÀÚQÀQ�ELU�G³QHPLQLQ�ÆHNLOOHQPHVLQGH�URO�DOPÀÆODUGÀU��

;,,,��\¹]\ÀOGD�GR¾XGDQ�JHOHQ�0R¾RO�GDOJDVÀ�VWHS�NXÆD¾ÀQÀ�K�NLPL\HWL�DOWÀQGD�EXOXQGXUDQ�
.XPDQODUÀQ�EDWÀ� \³Q¹QH�J³¤� HGHQ� VRQ�ER]NÀU�KDONÀ� RODUDN��'R¾X�$YUXSDÚ\D�GR¾UX�
KDUHNHWOHQPHVLQH� VHEHS�ROXU��.XPDQ�0DFDU� LOLÆNLOHULQLQ�EDÆODQJÀFÀQGDQ�0DFDULVWDQÚGD�
����������\ÀOODUÀQGD�\DÆDQDQ�0R¾RO� ¿VWLODVÀÚQD�NDGDU�0DFDU�.UDOOÀ¾ÀÚQÀQ� HQ� WHKOLNHOL�
KDVÀPODUÀ�RODUDN�NDEXO�HGLOHQ�.XPDQODU�������\ÀOÀQGD�KHU�LNL�WDUDIÀQGD�\DUDUÀ�J³]HWLOHUHN�
0DFDU� .UDOOÀ¾À� WRSUDNODUÀQD� NDEXO� HGLOLU� YH� EX� DQGDQ� LWLEDUHQ�0DFDU� WDULKLQGH� ,9��
/�V]O°ÚQXQ� ³O¹P¹QH� NDGDU� \DNODÆÀN� HOOL� \ÀO� V¹UHFHN� GH\LP� \HULQGH\VH� ELU� ÜKuman 
DönemiÝ�EDÆODU��.XPDQODU��EX�]DPDQGD�ELU�\DQGDQ�\HQL�JHOGLNOHUL�FR¾UDI\DQÀQ�ÆDUWODUÀQD�
X\XP�VD¾ODPDQÀQ�P¹FDGHOHVLQL�YHULUNHQ�ELU�\DQGDQ�GD�0DFDU�NUDOODUÀQÀQ�HQ�FHQJ�YHU�
DVNHUOHUL�ROXUODU�YH�L¤�VL\DVHWWHNL�JHOLÆPHOHUGH�GH�GHVWHN�DOÀQDQ�ELU�GD\DQDN�QRNWDVÀ�
KDOLQH�JHOLUOHU��

0DFDULVWDQÚGDNL� .XPDQODUÀQ� WDULKLQGH� LNL� ³QHPOL� G³Q¹P� QRNWDVÀ� YDUGÀU�� %XQODUGDQ�
ELULQFLVL������\ÀOÀQGD�NDEXO�HGLOHQ�Ü.XPDQ�<DVDODUÀÝ��LNLQFLVL�LVH������\ÀOÀQGD�\DÆDQDQ�
YH�.XPDQODUÀQ�\HQLOJLVL� LOH�VRQX¤ODQDQ�ÜHod-tó MuharebesiÝGLU��.XPDQ�<DVDODUÀÚQÀQ�
DVÀO�DPDFÀ��.XPDQODUÀQ�+ULVWL\DQ�LQDQFÀQÀ�NDEXO�HWPHOHULQL��J³¤HEH�\DÆDP�ÆHNLOOHULQL�
EÀUDNPDODUÀQÀ��NÀVDFDVÀ�0DFDUODÆPDODUÀQÀ�VD¾ODPDNWÀU�������\ÀOÀQGD�EDÆOD\DQ�EX�V¹UH¤��
+RG�W°�0XKDUHEHVL� VRQUDVÀ� .XPDQODUÀQ� J¹F¹Q¹Q� D]DOPDVÀ\OD� JLGHUHN� LYPH� ND]DQÀU��
.DUSDWODU�+DY]DVÀÚQD�.XPDQODUGDQ�³QFH�JHOPLÆ�GL¾HU�J³¤HEH�KDONODUD�J³UH�GDKD�X]XQ�
V¹UP¹Æ�RODQ�.XPDQODUÀQ�³]¹POHQPH�V¹UH¤OHUL�;9��\¹]\ÀOÀQ�VRQXQGD�DUWÀN�WDPDPODQÀU�
YH�.XPDQODU��0DFDU�WRSOXPXQD�WDP�DQODPÀ\OD�G�KLO�ROXU���

2UWD��D¾ÚGD�J³¤HEH�KDONODUÀQ�\DÆDP�NRÆXOODUÀ� L¤LQ�.DUDGHQL]ÚLQ�NX]H\LQGHNL�G¹]O¹N�
VDKDODUÀQ�KDULFLQGH� HQ�X\JXQ� FR¾UDI\D��$YUDV\D� VWHS�NXÆD¾ÀQÀQ� EDWÀ� \³Q¹QGHNL� VRQ�
KDONDVÀQÀ�ROXÆWXUDQ�.DUSDWODU�+DY]DVÀÚGÀU��%X�VXUHWOH�.DUSDWODU�+DY]DVÀ�WDULK�ER\XQFD�
GR¾XGDQ�EDWÀ\D�GR¾UX�J³¤�HGHQ�KDONODUÀQ�QLKDL�\XUGX�ROPXÆWXU��*³¤HEH�ELU�KDON�RODQ�
.XPDQODU�GD�NRÆXOODU�JHUH¾L�EX�E³OJH\H�JHOPLÆOHU�YH�NHQGLOHULQGHQ�³QFH�EX�FR¾UDID\D�
JHOHQ�GL¾HU�J³¤HEH�KDONODU�JLEL�0DFDU�WDULKLQL�ÆHNLOOHQGLUPLÆOHUGLU��2UWD��D¾�$YUXSD�
WDULKL�� VDGHFH� 5RPD� ¿PSDUDWRUOX¾XÚQXQ� \ÀNÀOÀÆÀ� VRQUDVÀ� NDOÀQWÀODUÀ� ¹]HULQH� *HUPHQ�
NDYLPOHULQLQ�RWXUPDVÀ�YH�$YUXSD�KDONODUÀQÀQ�+ULVWL\DQOÀN�LQDQFÀ�HWUDIÀQGD�E¹W¹QOHÆPHOHUL�
VRQXFXQGD�ROXÆPXÆ�ELU�WDULK�GH¾LOGLU��%X�]DPDQGD�EDÆWD�.XPDQODU�ROPDN�¹]HUH�GL¾HU 
J³¤HEH�KDONODU�GD�$YUXSD�WDULKLQLQ�ROXÆXPXQD�E¹\¹N�NDWNÀODUGD�EXOXQPXÆODUGÀU��0DFDU�
NUDOODUÀ�³]HOOLNOH�;,,�;,9��\¹]\ÀOODU�DUDVÀQGD�\HQL�\XUW�DUD\ÀÆÀ�L¤LQGH�RODQ�ELU¤RN�KDONÀ��
EDÆWD�ülkelerinin�VDYXQPD�LKWL\DFÀQGDQ�GROD\À�0DFDU�.UDOOÀ¾À�WRSUDNODUÀQD�NDEXO�HGHUOHU�
YH�EX�KDONODU�0DFDU� WDULKLQLQ�D\UÀOPD]�ELU�SDU¤DVÀ�KDOLQH�JHOLUOHU��%X�ED¾ODPGD�,9��
%¦OD� ]DPDQÀQGD�0DFDU�.UDOOÀ¾ÀÚQD� DVNHUL� VHEHSOHUOH�NDEXO� HGLOHQ�.XPDQODU�GD� WÀSNÀ�
NHQGLOHULQGHQ� ³QFH� EX� VDKD\D� JHOHQ� KDONODU� JLEL� EX� FR¾UDI\D\D� ¤HÆLWOL� ]HQJLQOLNOHU�
NDWDUNHQ�D\QÀ�]DPDQGD�ELUWDNÀP�D\UÀFDOÀNODU�GD�HOGH�HGHUOHU�YH�]DPDQ�L¤LQGH�0DFDU�
WDULKL�L¤LQGHNL�\HUOHULQL�DOÀUODU�
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/\XEO\DQRYLFV��.����������7KH�6RFLR�(FRQRPLF�¿QWHJUDWLRQ�2I�&XPDQV�¿Q�0HGLHYDO�
+XQJDU\��$Q�$UFKDHR]RRORJLFDO�$SSURDFK��'RFWRUDO�'LVVHUWDWLRQ��6XSHUYLVRU��$OLFH�0��
&KR\NH��&HQWUDO�(XURSHDQ�8QLYHUVLW\��%XGDSHVW�

0LVNROF]L��*\����������$�N·QRN�HWKQLNXP�KR]��7³UW¦QHWL�6]HPOH��V]HUNHV]Wő��$QJ\DO�
'�YLG��$�0DJ\DU�7XGRP�Q\RV�$NDG¦PLD��%XGDSHVW��
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3�O°F]L��+��$����������Ü$�NXQRN�PHJWHOHSHG¦VH�0DJ\DURUV]�JRQÝ��$UFKDHORJLDL�
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3�O°F]L��+��$����������3HFKHQHJV��&XPDQV��,DVLDQV��6WHSSH�3HRSOHV�,Q�0HGLHYDO�
+XQJDU\���WUDQVODWHG�E\�7LPRWK\�:LONLQVRQ���&RUYLQD��

�KWWSV���LVVXX�FRP�ODOHPLV�GRFV�SHFKHQHJV�FXPDQV�LDVLDQV�VWHSSH�SHR��������������

3�O°F]L��+��$����������1RP�G�1¦SHN�$�.HOHW�(XU°SDL�6WHSS¦Q��V�.³]¦SNRUL�
0DJ\DURUV]�JRQ�L¤LQGH�=·GXO°�VDVRN���M�KRQIRJODO°N�×�EHVHQ\őN��NXQRN��M�V]RN�
×�D�N³]¦SNRUL�$OI³OG³Q�¦V�D�0H]őI³OG³Q��VRUR]DWV]HUNHV]Wő��+DYDVV\�3¦WHU��-$9,3$�
Q\RPGD��*\XOD��
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5�VRQ\L��/����������7XQD�+DY]DVÀÚQGD�.XPDQODU��%HOOHWHQ��&LOW��,,,��6D\À���������V��
��������

5�VRQ\L��/����������7DULKWH�7¹UNO¹N��7¹UN�.¹OW¹U¹Q¹�$UDÆWÀUPD�(QVWLW¹V¹�<D\ÀQODUÀ��
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