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Akademik Aci
Academic Perspective

Akademik A¢1 Dergisi, literatiire hakim, giliglii yontem, elestirel ve etik bir yaklasimla ele
alimmus, giincel analiz yontemleriyle incelenmis, arastirmacilara ve konuya ilgi duyanlara hem teorik
hem de pratik agidan gii¢lii calismalar sunmay1 hedeflemektedir.

Akademik A¢1 Dergisi, sosyal bilimler alaninda 6zgiin ve nitelikli ¢aligmalar yayimlayan
uluslararasi ve hakemli bir bilimsel dergidir. Dergide, sosyal bilimler alaninda arastirmalarim ve derleme
makalelerin yani sira, kitap incelemelerine de yer verilmektedir.
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YAPAY ZEKA VE AKADEMIK YAZIMDA ETIK:
CHATGPT KULLANIMININ FIRSATLARI VE TEHLIKELERI UZERINE BiR
DEGERLENDIRME

Prof. Dr. Cem Harun MEYDAN
Doc¢. Dr. Handan AKKAS

Son yillarda yapay zeka (YZ) teknolojilerinin hizli gelisimi, yalnizca teknik disiplinleri degil,
ayni zamanda egitim, kiiltiir, sosyal bilimler ve akademik {iretim gibi insan merkezli alanlar1 da derinden
etkilemistir. Bu gelisimin en dikkat ¢ekici 6rneklerinden biri, OpenAl tarafindan gelistirilen ve insan
benzeri ¢etin iiretme kapasitesine sahip olan ChatGPT adl iiretken dil modelidir. ChatGPT, yalnizca
metin liretmekle sinirl kalmayip; arastirma Onerileri hazirlama, 6zetleme, yazim stilini diizenleme ve
kaynak taramasi1 yapma gibi ¢ok ¢esitli akademik faaliyeti destekleme potansiyeli tasimaktadir (Bin-
Nashwan et al., 2023; Malik et al., 2023). Bu durum, iiretken yapay zekénin akademik yasamin

neredeyse her alanina niifuz ettigini gostermektedir.

Yapay zeka teknolojilerinin bu denli hizla gelisimi, egitim ve akademik {iretim siireclerinde
derin yapisal doniisiimlere yol agmaktadir. Bu doniisiimiin en dikkat ¢ekici yonlerinden biri, 6zellikle
ChatGPT gibi biiyiik dil modellerinin artan kullanimi1, hem pedagojik hem de etik agidan 6nemli firsatlar
kadar ciddi sorunlari da beraberinde getirmektedir. Bu baglamda, ChatGPT'nin akademik ¢aligmalarda
kullanimi, bireyin etik farkindalik diizeyiyle yakindan iliskilidir. ChatGPT’ nin sinirli ve bilingli
kullanimi, bilimsel iiretimin bir pargasi olarak degerlendirildiginde, baskalarinin fikirlerinden ilham
alma anlaminda mesru kabul edilebilir. Ancak, bu araglara yogun bigimde bagimli olmak, akademik

diiriistliigii zedeleyebilecek nitelikte intihal riskini onemli dlgiide artirmaktadir (YOK, 2023).

Bununla birlikte, iiretken yapay zekad araclarinin akademik alanda kullanimina iliskin
belirsizlikler yalnizca firsat-risk dengesiyle sinirli kalmamakta; ayn1 zamanda bu araglarin bilimsel etik,
pedagojik tutarlilik ve metodolojik gecerlilik agisindan nasil konumlandirilmasi gerektigi sorusunu da
giindeme getirmektedir.. ChatGPT gibi araglar kullanilarak olusturulan metinlerin 6zgiinliik diizeyi, ,
kullanici katkisinin sinirlilig1 ve bu igeriklerin akademik diiriistliik ilkeleriyle ne 6l¢iide halen tartismali
alanlardir. Bu dogrultuda, akademik ¢alismalarda yapay zeka destekli igeriklerin hangi sinirlar dahilinde
mesru kabul edilecegi ve hangi durumlarda etik ihlale yol acacagi sorusur 6n plana ¢ikmaktadir (Eke,
2023; UNESCO, 2021). Ozellikle lisansiistii egitimde etik dis1 bigimlerde kullamiminin artmasi, yapay
zeka tabanli uygulamalarin smirlarinin ve kullanici sorumluluklarinin net bir sekilde tanimlanmasini
akademik camia acisindan zorunlu kilmaktadir. Yiiksekogretim Kurulu’nun (YOK) "Etik Davranis
Ilkeleri"ne gore, akademik etik; bilgi iiretiminden paylasimma, 6grenciyle iligkilerden bilimsel
degerlendirme siireclerine kadar her agamada etik davranis normlarina uygun hareket etmeyi zorunlu
kilmaktadir (YOK, 2023). Bu cercevede, intihal (asirma); baskasina ait fikir, veri, eser ya da yaynlari

kaynak gostermeksizin kendine aitmis gibi sunma, ya da dogrudan alinti yaparak bile olsa alinti
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oldugunu acikca belirtmeksizin sunma gibi eylemleri kapsamaktadir. Hatta eksik kaynak gosterimi ya
da biling dis1 yanilsama yoluyla fikirlerin kendine aitmis gibi aktarilmasi da ortiik bicimde intihal

(asirmanin) sayilmaktadir.

Bu baglamda bu yazida, mevcut etik cergeveleri liretken yapay zeka sistemleri 6zelinde
yorumlayarak bu gerekliligin yerine getirilmesi konusu ele alinmaktadir. Burada amag, etik degerlere
dayal1 akademik iiretim modellerinin, ChatGPT gibi iiretken yapay zeka (UYZ) araglarinin yayginlastig

bir ortamda nasil yeniden sekillenmesi gerektigini tartismak ve bu cercevede bir yol haritas1 sunmaktir.

Bu cercevede bilim insanlarinin, mevcut etik kuramlari (6rnegin akademik diiriistliik, 6zgiinliik,
hesap verebilirlik) yapay zeka ile yeniden degerlendirmesi ve sosyal bilimler basta olmak {izere
disiplinleraras1 bir baglamda degerlendirebilecegi diisiiniilmektedir. Bu kapsamda, ¢alismanin ilk
boliimiinde ChatGPT nin akademik yazimda sundugu olanaklar ele alinmakta, ardindan etik tehditler ve
akademik diiriistliik tartigmalar1 ¢ergevesinde riskler incelenmekte, sonrasinda sosyal bilimlerdeki pratik
orneklerle birlikte ¢6ziim Onerileri ifade edilmektedir. Boylelikle yapay zeka teknolojilerinin etik ve
sorumlu kullanimi i¢in akademik ve kurumsal diizeyde uygulanabilir politikalar ortaya konabilecegi

degerlendirilmektedir.
Uretken Yapay Zekanin Akademik Yazimda Rolii

Uretken yapay zekd (UYZ) sistemlerinin, 6zellikle ChatGPT gibi biiyiik dil modellerinin
akademik yazimda sagladigi kolayliklar, metin {iretimi siire¢lerinde zaman ve emek tasarrufu saglayarak
arastirmacilara 6nemli avantajlar sunmaktadir (C3 Al, 2022). Literatiirde, UYZ'nin akademik yazarlik
siireglerinde "taslak iireticisi", "dil diizeltici", "igerik genisletici" ve "bilgi destekcisi" gibi islevlerle
kullanildigina dair ¢ok sayida drnek bulunmaktadir (Lund & Wang, 2023; Malik et al., 2023). Bu tiir
sistemler, 6zellikle yazma tikaniklig1 yasayan arastirmacilar i¢in bir baslangi¢c noktasi olusturmakta;
metinlerin giris boliimleri, literatiir 6zetleri veya gegis ciimleleri gibi yapilandirilmis igeriklerin

olusturulmasinda oldukga etkili olabilmektedir.

ChatGPT, yalnmizca icerik tlretmekle kalmayip, akademik metinlerin farkli asamalarinda
kullaniciya c¢esitli dilsel ve yapisal destekler saglayarak yazim siirecini daha verimli hale
getirebilmektedir (Bin-Nashwan et al., 2023; Malik et al., 2023).Nitekim yapilan bir arastirmada, lisans
ogrencilerinin ChatGPT'den en ¢ok dilbilgisi diizeltme, paragraf organizasyonu ve kaynakga olusturma

alanlarinda fayda sagladiklari tespit edilmistir (Malik et al., 2023).

Bununla birlikte, akademik yazim siirecinin temelinde yer alan hipotez gelistirme,
kavramsallagtirma ve elestirel yorumlama gibi yiiksek biligsel siire¢lerin YZ tarafindan {istlenilmesi,
bilimsel dzgiinliigii tehdit etmektedir. Bu nedenle, UYZ'nin islevselligi ile akademik emegin siirlarmin

dikkatle ayristirilmasi gerekliligi ortaya ¢ikmaktadir (Bin-Nashwan et al., 2023).
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ChatGPT’nin akademik yazimda sundugu en belirgin avantajlarindan biri, yazim siiresini
onemli Olgiide kisaltmasidir. 702 akademisyenle gergeklestirilen bir ¢aligmada (Bin-Nashwan vd.,
2023), kullanicilarin %63’{ zaman tasarrufunu ChatGPT'nin en degerli 6zelligi olarak degerlendirmistir.
Bu, 6zellikle yogun akademik faaliyetlere sahip arastirmacilar i¢in biiyiik bir kolaylik saglamaktadir.
Ancak hizin getirdigi bu avantaj, bazt durumlarda metinlerin yiizeysel kalmasina veya baglamdan
kopmasina neden olabilmektedir. Eke (2023), bu durumu akademik derinlik ve baglam biitiinliigii
acisindan bir tehdit olarak degerlendirmekte; yalnizca metin iiretiminin yeterli olmadigini, iiretilen

icerigin anlamli ve bilimsel baglama uygun olmas1 gerektigini vurgulamaktadir.

Uretken yapay zekanm sundugu bu olanaklarin akademik yazim siirecine entegrasyonun
pedagojik olarak yeniden degerlendirilmesi gerekliligi de &n plana ¢ikmaktadir. Ozellikle lisansiistii
egitimde, dgrencilerin yalnizca bu araglarin nasil kullanilacagini degil, ayn1 zamanda elestirel ve etik
cer¢evede nasil degerlendirilecegini 6grenmeleri biiylik 6nem tagimaktadir. UNESCO'nun 2021 yilinda
yayimmladig1 "Yapay Zeka Etigi Tavsiye Karar1" da, yapay zekanin egitimde kullanimi baglaminda
insan-merkezli, adil ve hesap verebilir sistemlerin insa edilmesi gerektigini vurgulamaktadir (UNESCO,
2021). Egitim kurumlarinin, hassasiyetle yaklagarak bu araglarin kullanimim sinmirladigi goriilmektedir;
ancak  pedagojik rehberlik esliginde kullanima sunulmasi da, etik ve akademik kiiltiiriin

stirdiiriilebilirligini saglamak adina daha uygun bir yaklagim olacaktir.
Etik Tehditler: Akademik Diiriistliik, Intihal ve Hesap Verebilirlik

Yapay zeka araclarinin akademik yazim siireclerine entegre edilmesi, beraberinde ¢ok sayida
etik sorunu giindeme getirmektedir. En basta gelen etik sorunlardan biri, intihal konusudur. ChatGPT
gibi modeller, internet iizerindeki ¢ok biiyiik veri setleri tizerinde egitildikleri i¢in, bazi durumlarda
mevcut kaynaklara olduk¢ca benzer icerikler iretebilmektedir. Bu durum, o6zellikle kaynak
gosterilmeden yapilan alintilar ya da otomatik olarak olusturulmus igeriklerin 6zgiinliik kontrolii
yapilmadan kullanilmas1 halinde akademik sahtekarlik kapsamina girebilmektedir (Eke, 2023; Malik et
al., 2023). Asil tehlike, ChatGPT nin iirettigi metinlerin kullanicilar tarafindan kendi fikirleriymis gibi

sunulmasidir.

Uluslararas1 Akademik Diiriistliik Merkezi (ICAI) bu tiir eylemleri dogrudan “otomatik intihal”
(automated plagiarism) olarak tanimlamaktadir (ICAI-International Center of Academic Integrity,
2021). Ayrica, iliretken yapay zeka ile olusturulan igeriklerin genellikle mevcut bilgiyi yeniden formiile
etmesi, bilime 6zgiin katki sunma misyonuyla da ¢elismektedir. ChatGPT gibi iiretken yapay zeka
araglariin akademik baglamda kullanimi, yalnizca teknik destek araci olmanin Gtesinde, etik duyarlilik
ve bireysel farkindalik ile dogrudan iligkilidir. Nasil ki bagkalarmin fikirlerinden ilham almak bilimsel
iiretimin dogal ve saglikli bir parcasi ise, sinirlt ve bilingli sekilde ChatGPT’den faydalanmak da bu
kapsamda degerlendirilebilir. Ancak bu tiir araglara asir1 bagimli hile gelinmesi, akademik diirtistligii

tehdit eden intihal risklerini artirmakta; bireysel katkiy1 belirsizlestirmektedir (YOK, 2023).
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Ustelik bu tiir intihal olaylarinin tespiti, geleneksel intihal yazilimlar1 agisindan oldukga zordur.
Ciinkii ChatGPT birebir kopyalama yapmamakta; daha 6nce yazilmis igerikleri sentetik bicimde yeniden
iiretmektedir. Bu durum, orijinallik izlenimi yaratsa da aslinda mevcut fikirlerin bi¢imsel olarak yeniden
yapilandirilmasindan ibarettir. Bu baglamda, akademik metinlerde bilginin kaynagi yalnizca dogrulugun
degil, ayn1 zamanda hesap verebilirligin de temelidir. Bilimsel sorumluluk yalnizca elde edilen
sonuclara degil, bu sonuglara hangi yontemle ulasildiginin seffaf bicimde ortaya konulmasina

dayanmaktadir (UNESCO, 2021).

Yapay zeka araglarinin kullanildig1 akademik ¢alismalarda, bu araglarin hangi boliimlerde ve ne
diizeyde kullanildiginin acik¢a beyan edilmemesi halinde, hem etik ihlaller hem de akademik giiven
kaybi1 kacinilmaz olacaktir. Bu baglamda, ChatGPT nin sundugu akademik potansiyel, onun yarattigi
etik sorunlarla birlikte degerlendirilmelidir. ChatGPT, fikir iiretimi, yazma tikanikligin1 agma, tekrar
eden igeriklerin olusturulmasi gibi siireglerde akademik tiretimi destekleyebilir (C3.ai, 2022). Ancak bu
katkilar, yaratici diigiinme, elestirel analiz ve kuramsal derinlik gibi yiiksek biligsel yetkinliklerin yerini
alamaz. Dolayisiyla, ChatGPT yalnizca destekleyici bir ara¢ olarak goriilmeli; 6zgiin bilimsel katkinin

yerini almamalidir.

Etik tehditlerin bir diger boyutu, akademik c¢alismalarda "6zgiin katki" kavraminin
bulaniklasmasidir. Lisansiistii Egitim ve Ogretim Y®&netmeligine gére, bir akademik galismanin bilime
yeni bir katki sunmasi ya da mevcut bir yontemi yeni bir alanda uygulamasi beklenmektedir (Resmi
Gazete, 2016). Ancak ChatGPT’nin yaygin bigimde kullanimi, 6zellikle yiiksekogretim diizeyinde
hazirlanan tezlerde, Ogrencilerin 6zgiinliikten uzaklasarak yalmizca igerik iiretmeye yoneldigini
gostermektedir. Nitekim Bin-Nashwan ve arkadaslarinin (2023) uluslararasi olgekte gergeklestirdigi
caligsmada, katilmeilarin biiyiik cogunlugu, iiretkenlik artis1 nedeniyle etik riskleri géz ardi ettiklerini
ifade etmistir. Bu bulgular, yalnizca bireysel diizeyde etik farkindalik eksikligini degil; ayn1 zamanda

kurumsal politikalarin yetersizligini de ortaya koymaktadir.

Bu gelismelere bagl olarak, bazi yliksekogretim kurumlart ChatGPT gibi iiretken yapay zeka
araglarii tamamen yasaklama yoluna gitmis; bazilar1 ise bu araglarin etik sinirlar igerisinde
kullanilmasina ydnelik bilinglendirici egitimlerin verilmesini savunmustur. Bu yaklasim farkliliklari,
iiniversitelerde yapay zekanin nasil konumlandirilacagina iligskin evrensel bir ilke birligi olmadigini
gostermektedir. Bu nedenle etik okuryazarligin gelistirilmesi ve dijital rehberlik mekanizmalarinin

olusturulmasi kagimilmazdir.

Hesap verebilirlik ilkesinin ihlali yalnizca bireysel akademik iiretim siireglerinde degil, ayni
zamanda dergilerde, konferans sunumlarinda ve bilimsel raporlarda da ciddi sorunlara yol agmaktadir.
Omegin baz1 yaymnevlerinin, ChatGPT'yi makale yazar1 olarak listeleyen basvurular aldig
bilinmektedir. Nature ve Science gibi prestijli bilim dergileri, yapay zeka sistemlerinin yazar olarak

gosterilemeyecegini ve ChatGPT'nin katkilarinin yalnizca yontem kisminda belirtilmesi gerektigini
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acikca ifade etmistir (Nature Editorial, 2023; Thorp, 2023). Bu durum, yapay zeka ¢aginda akademik
etik ilkelerin yeniden tanimlanmasi gerektigini ortaya koymakta; etik ilkelerin teknolojiyle uyumlu

bicimde yeniden yapilandirilmasini zorunlu kilmaktadir.

Son olarak, yapay zeka destekli iceriklerin {iretim siirecinde kullanilan verilerin niteligi ve
mahremiyeti de etik tartismalarin merkezinde yer almaktadir. Ogrencilerin ve arastirmacilarm dijital
ortamlarda biraktiklar1 verilerin kimler tarafindan nasil toplandigi ve hangi amaglarla kullanildig:
sorusu, veri giivenligi ve kisisel mahremiyet ilkeleri agisindan biiyiik 6nem arz etmektedir. Bu sorulara
iliskin seffaflik ve hesap verebilirlik saglanmadig: siirece, etik ilkelere uygun yapay zeka kullanimindan
s0z etmek miimkiin olmayacaktir (UNESCO, 2021). Bu nedenle, yalnizca akademik iiretimde degil; veri
giivenligi, bireysel mahremiyet ve dijital etik baglaminda da kapsamli politikalarin gelistirilmesi

zorunludur.
Sosyal Bilimlerde ChatGPT Kullanimi: Firsatlar ve Stmirhliklar

Sosyal bilimler, insan davramiglarini, kiiltiirel yapilari, toplumsal etkilesimleri ve kurumlari
inceleyen disiplinlerarast bir bilgi alani olarak, yapay zekd uygulamalar agisindan hem biiyiik bir
potansiyele hem de belirgin sinirlamalara sahiptir. ChatGPT gibi iiretken yapay zeka araglari, sosyal
bilimlerde 6zellikle veri isleme, tematik analiz, metin madenciligi ve literatiir 6zetleme gibi alanlarda
arastirmacilara onemli katkilar sunmaktadir (Lund & Wang, 2023; Malik et al., 2023). Omegin,
sosyolojik bir veri setinin 6n analizi i¢in ChatGPT kullanilarak agik uclu anket cevaplarindan temalar
cikarilabilir ya da kamuoyu analizleri gibi metin agirlikli veri tiplerinde 6zetleme saglanabilir. Bu
yonilyle YZ destekli araclar, sosyal bilimsel arastirmalarda zamandan tasarruf saglarken aragtirma

stirecinin ilk asamalarin1 daha sistematik hale getirebilmektedir (Bin-Nashwan et al., 2023).

Bununla birlikte, ChatGPT'min bu alandaki katkilar1 veri ve kavramsal derinlik agisindan
siirlidir. Sosyal bilimlerde hipotez kurma, kavramsal ¢ergeve gelistirme, baglamsal analiz ve elestirel
yorum gibi yetkinlikler, yalnizca igerik tiretimiyle degil; metodolojik sezgi ve kuramsal yetkinlikle
miimkiindiir. Uretken yapay zeknin, bu tiir soyutlama ve yorumlama siireclerinde yeterli baglamsal
hassasiyeti bulunmamaktadir. Bir arastirmada, 6grenciler ChatGPT'nin yazma yetkinliklerini artirdigini
belirtmis ancak yaratict diisiinme ve 6zgiin argliman gelistirme kapasitesini koreltebileceginden endise
duymustur (Malik vd., 2023). Bu da ChatGPT'nin sosyal bilimlerde yalnizca teknik bir destek unsuru

olarak degerlendirilmesinin daha yerinde olacagini gostermektedir.

Sosyal bilimlerde etik boyut da énemli bir simirlayic faktordiir. Ozellikle nitel arastirmalarda
kullanilan verilerin dogrudan ChatGPT’ye yiiklenmesi, katilimci mahremiyetini zedeleyebilir.
UNESCO (2021) etik tavsiye raporunda, egitim, kiiltiir ve bilim alaninda yapay zekanm kullaniminin
insan onuruna, kigisel mahremiyete ve kiiltiirel gesitlilige duyarli bicimde kurgulanmasi gerektigini
vurgulamaktadir. ChatGPT gibi sistemler veri politikalarinda seffaflik sunmadiklar igin, Gzellikle

hassas sosyal bilim verilerinin YZ ile analiz edilmesi, etik riskler dogurabilir. Bu durum, sosyal
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bilimlerde ChatGPT kullaniminin sadece teknik fayda ekseninde degil, aym1 zamanda etik baglam

esliginde de ele alinmasini gerekli kilmaktadir.

Son olarak, ChatGPT’nin sosyal bilimlerdeki rolii yalmizca arastirma siirecleriyle sinirh
kalmamakta; egitimde de 6nemli bir etki yaratmaktadir. Pek ¢ok 6grenci, 6dev, rapor ve akademik metin
hazirlama siire¢lerinde bu araglar1 aktif bigimde kullanmakta; bu durum, yazma becerilerinin
otomatiklesmesi ve yaratici diigiincenin geri plana itilmesi gibi riskleri beraberinde getirmektedir (Eke,
2023). Bu noktada 6grencilerin elestirel diisiinme, kavram tiretme ve bilimsel kaynak tarama gibi biligsel
becerilerinin zarar gorebilecegini belirtmistir. Bu baglamda, sosyal bilimler egitimi veren kurumlarin
ChatGPT gibi liretken YZ araglarini yalnizca yardimci arag olarak degerlendirmeleri; akademik {iretimin

asli sorumlulugunun hala insana ait oldugunu vurgulamalar1 gereklidir.
Politika ve Rehberlik Onerileri

Uretken yapay zeka araclarinin akademik yazim siireclerine etkili bir bicimde ve etik cercevede
entegre edilmesi, ancak yiiksekogretim kurumlarinin bu konuda agik ve tutarli politika belgeleri
hazirlamasiyla miimkiindiir. ChatGPT gibi modellerin kullanimiyla ilgili kurumsal diizeyde halen net
ve baglayici yonergelerin bulunmamasi, 6grenciler ve akademisyenler arasinda kafa karisikligina neden
olmaktadir. Bin-Nashwan ve arkadaslarinin (2023) yiiriittiigii genis 6l¢ekli bir ¢alismada, katilimeilarin
%78’1 yapay zeka kullaniminda neyin etik olup olmadigim ag¢ik bigimde bilmediklerini ifade etmistir.
Bu bulgu, yiiksekogretim kurumlarinin yalnizca yasaklayici degil; aciklayici, yonlendirici ve rehberlik

edici diizenlemelerle siirece miidahil olmas1 gerektigini gostermektedir.

Yapay zeka kullanimina yonelik belirlenecek politikalar, 6grencilerin ve akademisyenlerin
yapay zeka kullaniminda hangi etik sinirlar igerisinde hareket etmeleri gerektigini belirlemeli; ayni
zamanda pedagojik ve bilimsel siireclere entegrasyonu kolaylastirict rehberler icermelidir. Egitim
kurumlarini, ChatGPT gibi araglarin hangi akademik baglamlarda hangi sinirliliklar dahilinde
kullanilabilecegini net bigimde belirlemesi nemli bir husus olarak degerlendirilmektedir. Ornegin; tez
Onerisi yaziminda fikir {iretme agsamasinda destek alinabilecegi ancak sonuglarin yorumlanmasi, tartisma

yazimi ya da analiz boliimlerinde kesinlikle kullanilmamasi gerektigi agikga belirtilmelidir (Eke, 2023).

Science ve Nature gibi prestijli akademik dergiler de, ChatGPT gibi iiretken yapay zeka
araglarinin “yazar” olarak tanimlanamayacagini duyurmus ve sadece teknik destek saglayan sistemler
olarak degerlendirilmesini Onermistir (Thorp, 2023; Nature Editorial, 2023). Bu tiir uluslararasi
standartlarin, yiiksekogretim politikalarina da entegre edilmesi, hem kiiresel akademik biitlinligiin

korunmasini, hem de 6grencilerin evrensel etik normlara gore yetistirilmesini saglayabilecektir.

Kurumsal diizeyde bir diger 6nemli adim, akademik personel ve 6grenciler ig¢in YZ okuryazarlig:
egitimlerinin yayginlastirilmasidir. Malik ve arkadaslarinin (2023) arastirmasinda, 6grencilerin
%68’inin yapay zeka araglarini etik dis1 bigimde kullandiklarinin farkinda olmadiklari tespit edilmistir.

Bu durum, yalmizca bilgi eksikliginden degil; etik farkindalik ve rehberlik yetersizliginden de
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kaynaklanmaktadir. Akademik etigin yalmzca yasaklar tizerinden degil, bireyde etik farkindalik
yaratilarak stirdiiriilebilir hale gelebilecegi diislinilmektedir. Bu baglamda, yapay zeka araglarinin
bilimsel iiretimde nasil sorumlu kullanilacagina dair miifredat entegrasyonu, seminerler, ¢evrimigi
rehberler ve dijital etik platformlar: gelistirilmesinin 6nemli oldugu, ayrica etik ihlallerin fark edilmesini
kolaylastiracak dijital izleme sistemleriyle desteklenmis bir yapi olusturulmasinin gerekli oldugu

degerlendirilmektedir.

Yiiksekogretim kurumlarmin alabilecegi bir baska Onemli Onlem, 6l¢me-degerlendirme
sistemlerinin yapay zeka ile iretilmis igerikleri bertaraf edecek bigimde giincellenmesidir. Sadece yazili
Odevlere degil; sozlii sunumlara, proje temelli calismalara, arastirma gilinliigiine dayal siire¢ odakli
degerlendirmelere agirlik verilmesi oOnerilmektedir (Eke, 2023). Ozellikle tez savunmalarinda
Ogrencinin kendi metnini savunma ve agiklama becerilerinin 6l¢iilmesi, etik dig1 iiretimlerin tespitini
kolaylastirabilir. UNESCO'nun (2021) da vurguladig iizere, yapay zekanin egitim ve bilim alaninda
sorumlu bi¢imde kullanilabilmesi yalnizca bireysel farkindalikla degil, ayni zamanda kurumsal denetim

ve yonetisim mekanizmalariyla dogrudan iligkilidir.

Sonug olarak, etik, pedagojik ve teknik boyutlar1 dikkate alan ¢ok katmanli bir yapay zeka
politikasi gelistirmenin, yiiksekogretim kurumlari i¢in bir sorumluluk haline geldigi.sdylenebilir. Bu tiir
politikalar, yalnizca akademik biitlinliigli korumakla kalmayacak; ayni zamanda Ogrencilerin yapay

zekay1 yaratici, bilingli ve etik bigimde kullanmalarina da olanak taniyacaktir.
Degerlendirme ve Sonug

Yapay zekanin, ozellikle tiretken dil modellerinin akademik iiretim siireglerine etkisi hem
olanaklar hem de tehditler agisindan giderek artmaktadir. ChatGPT gibi araglar; akademik yazimda hiz,
erigilebilirlik, bicimsel biitlinliik ve oneri cesitliligi gibi bircok avantaj sunmakta; 6zellikle yazma
tikaniklig1 yasayan bireyler igin destekleyici bir arag rolii iistlenmektedir (Bin-Nashwan et al., 2023;
Malik et al., 2023). Bununla birlikte, liretken yapay zeka kullaniminin etik baglamda netlesmemis
olmasi, akademik diiriistliik, 6zgiinliik, hesap verebilirlik ve bilimsel katki gibi temel ilkeleri yeniden
yorumlama zorunlulugu dogurmaktadir. Bu ¢alismada, iiretken yapay zekanin akademik yazim
stireclerine etkisi ¢ok boyutlu olarak ele alinmis; 6zellikle ChatGPT nin sundugu pratik kolayliklarin

yaninda beraberinde getirdigi etik tehditler de kapsamli bir bigimde degerlendirilmistir.

Yapilan analizler, ChatGPT'nin akademik yazimda yalmzca teknik bir destek araci olarak
degerlendirilebilecegini; ancak yaratici diigiinme, elestirel yorumlama ve kuramsal katki gibi yiiksek
diizeyli biligsel islemlerin insana ait olmas gerektigini ortaya koymustur. Ozellikle sosyal bilimler gibi
baglamsal derinlik ve teorik soyutlama gerektiren alanlarda, ChatGPT nin sundugu igerikler bilimsel
niteligi zedeleyebilecek yiizeysellik riski tasimaktadir. Bu nedenle iiretken yapay zeka araglarinin
akademik c¢alismalara entegrasyonu, yalnizca teknik degil; ayn1 zamanda pedagojik, etik ve kurumsal

diizeyde c¢ok katmanli denetim ve rehberlik gerektirmektedir. Bu baglamda, kurumlarin politika
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belgeleri olusturmasi, etik okuryazarlik egitimlerini yayginlastirmasi ve Ol¢me-degerlendirme
sistemlerini YZ ¢aginin dinamiklerine gore yeniden inga etmesi, akademik biitiinliigiin siirdiiriilebilirligi

acisindan hayati 6neme sahiptir (Eke, 2023; Malik et al., 2023; UNESCO, 2021).

Bu c¢alisma ile, mevcut etik ve akademik diiriistliik ilkelerinin {iretken yapay zeka baglaminda
nasil yeniden yorumlanabilecegine dair kuramsal ve uygulamali bir gerceve sunmaya gayret edilmistir.
Lisansiistii Egitim ve Ogretim Y&netmeligi’nde (RG, 20.04.2016) yer alan bilime katk1 nitelikleri géz
ontinde bulunduruldugunda, bu ¢alisma ii¢ ana Ol¢iitiin ikisini karsilamaktadir: (1) Bilinen etik ilkeleri
yapay zeka temelli akademik yazim baglaminda yeni bir alana uygulama ve (2) etik degerlendirme
siireglerine iliskin bir model 6nerisi sunarak bilimsel katki saglama. Bunun yaninda, sosyal bilimler
literatiirtinde giderek 6nem kazanan ancak halen teorik diizeyde sinirli bigimde incelenmis olan iiretken
yapay zeka tartigmasini sistematik bir ¢ergevede ele almasi, ¢alismanin agiklayici ve doniistiiriicii

potansiyelini artirmaktadir.

Sonug olarak, iiretken yapay zeka sistemlerinin akademik baglamda kullanimi kagiilmaz bir
gercgeklik haline gelmistir. Ancak bu teknolojik doniigiimiin yonii, akademik topluluklarin, kurumlarin
ve bireylerin etik farkindalik diizeyine ve sorumluluk bilincine bagli olarak sekillenecektir. ChatGPT ve
benzeri araglarin, akademik etik ilkelerle uyumlu, seffaf, hesap verebilir ve bilingli bi¢imde
kullanilmasi, hem bilimin kalitesi hem de toplumsal giiven agisindan yasamsaldir. Bu c¢aligmanin,
mevcut bir akademik ve etik tartismay1 derinlestirecegi; ayn1 zamanda gelecekteki egitim politikalarina,
Uiniversite stratejilerine ve bilimsel yayincilik ilkelerine teorik ve pratik bir temel olusturulmasina katki

saglayacag1 degerlendirilmistir.
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USE OF EXPLORATORY SEQUENTIAL DESIGN AS A MIXED METHOD
DESIGN IN THE FIELD OF COMMUNICATION:
POSSIBLE PROBLEMS AND SUGGESTIONS

Sezen GARIP"

ABSTRACT

Communication science, which has made radical progress in the field of social sciences, is turning to new research
methods. One of the reasons for this is the developments in new communication technologies. In recent years, it
has been observed that the importance of mixed method research in communication research has been increasing.
Indeed, it is seen that the mixed method research method is not fully understood in most studies. The lack of
understanding of the mixed method also makes it difficult to understand the pattern types of the method. Therefore,
this methodological review article focuses on exploratory sequential design in particular while examining the use
of mixed methods in the field of communication. First, mixed methods and exploratory sequential design are
explained. Then, the use of mixed methods in communication research is discussed. Finally, the problems that may
be encountered in the use of exploratory sequential design in communication research are explained. Some
suggestions are offered to researchers in the field of communication regarding these problems. In this context, it
is thought that the article will be useful to researchers, academicians and students in the field of communication
on mixed method research and exploratory sequential design.
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ILETISIM ALANINDA KARMA YONTEM TASARIMI OLARAK
KESIFSEL SIRALI TASARIMIN KULLANIMI:
OLASI SORUNLAR VE ONERILER

Sezen GARIP

OZET

Sosyal bilimler alaninda koklii bir ilerleme kaydeden iletisim bilimi, nitel arastirma ve nicel aragtirmanin yani sira
yeni arastirma yoOntemlerine yonelmektedir. Bunun nedenlerinden biri de yeni iletisim teknolojilerindeki
gelismelerdir. Yeni iletisim teknolojilerinin gelisimi yeni ve problem ¢ozmeyi odakli arastirma yontemlerini
kullanmay1 gerekli kilmaktadir. Son yillarda ise iletisim aragtirmalarinda karma yontem aragtirmalarinin 6neminin
giderek arttig1 goriilmektedir. Nitekim c¢ogu arastirmada karma yoOntem aragtirma yoOnteminin tam olarak
anlagilamadig1 goriilmektedir. Karma ydntemin anlagilamamasi yontemin desen tiirlerinin de anlagilmasini
zorlastirmaktadir. Dolayisiyla bu metodolojik derleme makalesi, iletisim alaninda karma yontem kullanimini
incelerken, 6zellikle kesfedici ardisik tasarima odaklanmaktadir. Oncelikle karma yontemler ve kesfedici ardisik
tasarim agiklanmaktadir. Ardindan iletisim aragtirmalarinda karma yontem kullanimi tartisilmaktadir. Son olarak
iletisim aragtirmalarinda kesfedici ardisik tasarimin kullaniminda karsilasilabilecek sorunlar agiklanmaktadir. Bu
sorunlarla ilgili olarak iletisim alanindaki arastirmacilara bazi oneriler sunulmaktadir. Agiklanan sorunlarin ve
onerilerin yonteme yonelik bakis agisini degistirecegi ongorillmektedir. Bu baglamda makalenin, karma yontem
aragtirmasit ve kesfedici ardisik tasarim konusunda iletisim alanindaki arastirmacilara, akademisyenlere,
ogrencilere ve diger uygulayicilara yararli olacagi diisiiniilmektedir.

Anahtar Kelimeler: fletisim, Karma Yontem Tasarimi, Kesfedici Ardisik Tasarim, Sorunlar, Oneriler
Jel Kod: Y, Z

INTRODUCTION

The mixed methods tradition is a research paradigm that brings together qualitative and
quantitative data sources and reflects multiple perspectives (Rossman, 1985). Exploratory sequential
design, one of the designs of the mixed method tradition, is a configuration that starts with the qualitative
research process and continues with the quantitative research process (Shorten & Smith, 2017). This
article focuses on exploratory sequential design from mixed methods designs in terms of communication
field. The field of communication science, which emerged at the basis of social sciences, is a discipline
that focuses on the communication processes that have developed around humans from past to present.
Continuing developments in communication technologies force communication research to use different

methodological possibilities.

The mixed method research tradition has been seen as a new/alternative method in research in
the field of communication. This methodology has many advantages, such as revealing the topics of the
communication field in depth and making it generalizable (DeCoster & Lichtenstein, 2012). Exploratory
sequential design has also begun to be used frequently in the field of communication, especially for the
purpose of developing measurement tools. In this sense, studies on tool development such as social
networking sites (Khan, Azhar, Rahman & Akhtar, 2022), online victimization (Erreygers, Symons &
Pabian, 2022), artificial intelligence literacy (Laupichler, Aster, Haverkamp & Raupach, 2023), etc. are
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noteworthy. As a matter of fact, it is thought that attention should be paid to the use of exploratory
sequential design in future research in the field of communication. Because there are difficulties with
this design, researchers need to be aware of these difficulties. Therefore, this study aims to improve the
understanding of mixed methods tradition and exploratory sequential design by researchers in the field
of communication. At the same time, it offers some suggestions in terms of methodology by trying out
the difficulties that exploratory sequential design will have in a research to be conducted in the field of

communication.
1. UNDERSTANDING THE MIXED METHODS RESEARCH TRADITION

Before discussing mixed methods in communication research based on social sciences, it will
be useful to understand the mixed methods tradition. When we look at the historical process of the mixed
methods research tradition, we see that it dates back to before the 80s. As a matter of fact, it is noteworthy
that the concept of mixed methods research was not used at that time. In 1959, Campbell and Fiske
conducted a psychological study that would form the basis of this type of method. In this research,
accuracy assessments of psychological attributes were discussed using both quantitative and qualitative
data. This research has become an example for other researchers to use multiple data (Cresswel & Plano
Clark, 2018, p. 25). In 1973, Sieber also recommended combining and interacting quantitative and
qualitative information in field and survey research. Campbell in 1974 and Cronbach in 1975 also stated
that data obtained as a result of qualitative research should be added to experimental studies conducted
within the scope of quantitative research. Similarly, in 1978, Denzin emphasized that quantitative and
qualitative research data should be used together (Cresswel v& Plano Clark, 2018, p. 25). In the 1980s,
it can be seen that there was a focus on expressing the use of qualitative and quantitative research
methods together with a single concept. “In the early 1990s, there was a move towards systematically
seeking harmony between quantitative and qualitative data through mixed methods, and the idea of
using different types of research designs together emerged” (Cresswel, 2017, p. 15). In 2006, Bryman
focused on various mixed methods approaches, while in 2007, Creswell and Plano Clark also worked

on mixed methods designs (Cresswell & Plano Clark, 2018).

A mixed method can be defined as “a method in which a single data source is insufficient, results
need to be explained, research findings need to be generalized, a second method is needed to improve
the first method, a theoretical stance needs to be used, and a general research purpose can best be
addressed with more than one phase or project” (Creswell & Clark, 2015, p. 9). Therefore, it can be
seen that the philosophy of this type of method is pragmatism. From this philosophical perspective,
mixed methods are a new idea or working paradigm that brings together multiple perspectives
(Rossman, 1985, p. 19). In short, the mixed method research tradition can be defined as the researcher
combining both qualitative and quantitative sources to provide a deep understanding and validity of the
subject she/he is working on, and explaining the existing subject in all its theoretical and methodological

aspects.
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As can be understood from the definitions, mixed method research has its purposes. The
objectives can be listed as follows (Giannakaki, 2005): Triangulation, Complementarity, Development,

Initiation and Expansion.

The purpose of triangulation is to gather qualitative and quantitative sources simultaneously and
emphasize that they should be used independently of each other. In a mixed study conducted for
complementarity purposes, for example, the results obtained from the quantitative study are used to
increase the reliability and validity of the findings obtained from the qualitative study. For
developmental purposes, the results obtained from qualitative or quantitative research help shape the
method used in subsequent stages as the research continues. The initial purpose of the mixed method is
to create new questions or hypotheses for the research under the influence of a different method. Finally,
the purpose of extension simply means expanding the scope of the research. In other words, it is the
integration of different methods to investigate different factors of the research and the discussion of the

results.

Sample selection is also very important in mixed method studies conducted for specific
purposes. In a research structured according to mixed methods, the sample should be designed to answer
the research questions. The generalization problem of the sample should not be ignored. The number of
sampling techniques may vary. Both non-probability sampling and probability sampling techniques can
be used together. The size of the sample may also vary depending on the subject, purpose, problem and
questions of the research. Different samples can be studied. When considering the sample, the depth of
the data to be obtained should not be ignored. Sample selection should be decided in the research design.
However, it may be necessary to reach different samples in the qualitative research process. Sample
selection should be supported by expert opinions. The data to be obtained in the context of sample

selection will appear in quantitative and qualitative forms (Teddli & Yu, 2007).

Before choosing the mixed method research tradition, the strengths and weaknesses of this
method type must be known. According to Johnson and Onwuegbuzie (2004, p. 21), in mixed methods
research, the weakness of one method can be supported by the strengths of the other method. Since more
than one method is used, in-depth answers to the research questions can be found. While qualitative data
adds meaning to quantitative data, quantitative data clarifies qualitative data. The results obtained from
the research can be generalized. Different perspectives can be revealed. In terms of theory and practice,
mixed research results provide clear information. What has been said so far describes the strengths of
the mixed methods research tradition. On the other hand, if a single researcher conducts mixed methods
research, it may be difficult to manage both the qualitative and quantitative research processes. The
researcher must have competence in qualitative and quantitative research traditions, data collection
processes and analysis stages. This method can be costly and time consuming to conduct research. All

of these factors should be considered. According to experts on the method, the researcher should work
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with a single method. All of these are seen as weaknesses of the mixed research method (Johnson &

Onwuegbuzie, 2004, p. 21).

The basis of adopting mixed methods in the field of social sciences is to understand and explain
all aspects of human nature and behavior. It is seen that the use of multiple data, introduced by Campbell
and Fiske in 1959, contributes to the in-depth study of research in the field of social sciences and the

generalization of the results obtained in a reliable and valid way despite the human nature factor.
2. DESCRIBING THE EXPLORATORY SEQUENTIAL RESEARCH DESIGN

Before defining exploratory sequential design, it is necessary to note that different designs are
included in the mixed methods research tradition. Creswell and Plano Clark (2007) divide mixed

methods designs into four main categories:

o Triangulation (convergence, data transformation, validation of quantitative data and

multilevel model).
e Embedded (embedded experimental and embedded relational model).
o Explanatory (sequential explanatory and participant choice model).
o Exploratory (scale development and taxonomy development).

The exploratory sequential design consists of two analysis stages: Qualitative and Quantitative.
The purpose of this design is to evaluate the findings obtained from the quantitative research in order to
better interpret the findings obtained as a result of the qualitative research. In a study conducted with
this design, the researcher focuses more on the qualitative research process. The quantitative research
process supports qualitative research at this point. During the data analysis process, the findings obtained
from both stages are interpreted by establishing interaction (Shorten & Smith, 2017, p. 74). The

exploratory sequential design shown in Figure 1 will facilitate understanding of the process.

Qualitative The itati Integratl'v‘? .
. Quantitative Generalizing
Factors & Connection of Factors & Interpretation
Analysis Q.ual.ltatlve ~— Analysis of
Process FlndlI'lgS‘tO Process Quantitative
Quantitative Findings

—

Figure 1: Exploratory Sequential Design Process (Plano Clark, 2019)

As seen in Figure 1, the exploratory sequential design is actually the opposite of the explanatory
sequential design. Particularly in-depth data collection and analysis stages in the qualitative research

process move towards a positivist approach. With this design method, measurement methods can be
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developed within the determined universe and sample (Creswell, 2017, p. 225). In addition, a taxonomy
can be developed within the scope of the topic being researched (Creswell & Plano Clark, 2007). In
other words, exploratory sequential design is a valid design when there is no measurement or
measurement tool on the subject under investigation, the form of the subject is unknown, and there is
no theory or research on the subject (Cresswel, Plano Clark, Gutman & Hanson, 2003). While the data
obtained from qualitative research with exploratory sequential design can be generalized, the semantic
basis is created in the results obtained with quantitative research. To explain the exploratory sequential
design with an example; let's assume that we want to investigate the motivation of university students
to quit drinking alcohol. Using an exploratory sequential design, qualitative data were first collected on
motivations for quitting alcohol. By analyzing these data, certain codes-categories and themes are
reached. The identified themes are integrated into the quantitative research process together with expert
opinions. A tool is created in the quantitative research process. This tool is applied to university students

who consume more alcohol and the reliability and accuracy of the motivations revealed are checked.

Attention should be paid to the correct selection of exploratory sequential design. This design
can be chosen if the dynamics of the topic under investigation are more suitable for qualitative research
and quantitative research data collection tools cannot be used initially. There may not be many sources
in the literature on the subject of research. Therefore, an in-depth exploration may be needed. If the
qualitative data obtained after this need cannot provide an answer, new research questions arise and

quantitative data is needed, this design can be chosen.

As with other mixed methods research designs, the exploratory sequential design has its
challenges. The basis of these difficulties lies in whether the data obtained from qualitative research is
appropriate for the topic being researched. Likewise, determining the correct sample and reaching this
sample are among the difficulties of design in both qualitative and quantitative research (Creswell &
Creswell, 2021, p. 15). Any setback encountered in qualitative research will prevent the correct
structuring of quantitative research. Therefore, in this case, the accuracy and reliability of the general
conclusion drawn from the research will be questioned. However, the exploratory sequential design
reveals different perspectives because it includes both qualitative and quantitative research data in the

context of description, implementation and reporting.

3. USING THE MIXED METHODS TRADITION IN THE FIELD OF
COMMUNICATION

The field of communication, which is based on social sciences, can actually be seen as an
interdisciplinary field. So much so that it was discussed as a subject within the discipline of sociology
in the 19th century. In the 20th century, it was considered a separate discipline (Aziz, 2006). The
acceptance of communication as a discipline depends on the increasing technological developments

from past to present. The changes experienced in communication processes ranging from non-verbal
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communication to artificial intelligence technologies have paved the way for communication to be
discussed as a separate discipline. Research conducted in the field of communication seeks to understand
the issues on which communication is based and to find solutions to problems related to these issues. In
the search for solutions, the relationship between mass media, new media and people is emphasized. At
this point, the methodology to be chosen in the research should approach the subject and the problem
holistically.

When considering methodology in research in the field of communication, it is said that the
researcher should not ignore the risks of the deterministic approach. However, determinism and
objectivism should not be avoided, because in this case, it leads the researcher to subjectivism
(Ozugurlu, 2011). As a matter of fact, technological advances in the field of communication also change
the topics researched. Therefore, in the context of the researched topic, the selection of methodology,
the selection of the sample, the data collection process and the data analysis process will inevitably
change. Es, Wieringa, and Schéifer (2018) talk about the changing data collection process, analysis, and
methods by giving the example of new media research in the field of communication. The innovation of
the methodology allows it to contribute to the field of communication in different disciplines. For
example, in the field of new media, research is being conducted especially on social media platforms.
However, a single method is not always sufficient to collect data. The data collected is limited, which
causes criticism of most research in the field of communication (Vazquez, 2017). Therefore, integrating
multiple methods in a holistic manner will make the results of research in the field of communication
more consistent. Therefore, the mixed method research tradition provides significant innovation and

benefit to research in the field of communication at this point.

In general, it can be seen that the quantitative research tradition was more prominent in the social
sciences before 1960. After 1960, researchers turned to the qualitative research tradition. As a matter of
fact, it has been observed that researchers focusing on these two trends have experienced a polarization.
In other words, paradigm wars have occurred (Punch, 2005). In the face of this situation, the mixed
method research tradition has become more important in the field of social sciences as a new
methodology. The benefits of using mixed methods as a methodology, especially in research conducted

in the field of communication, are listed as follows (DeCoster & Lichtenstein, 2012):

o Using mixed methods in a communication study minimizes the inherent limitations of

qualitative and quantitative research.

o Because researchers have used both methods for a long time, they have a common

exchange of information.

o Ensuring mutual exchange of information enables the development of mixed methods

in the field of communication.
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¢ Combining quantitative and qualitative methods in the field of communication deepens

the meaning of numerical data and enables the digitization of the semantic whole.

e The use of mixed methods increases the scientific value of communication research and

enables it to appeal to a wider audience.

e The use of mixed methods in the field of communication provides more concrete

evidence to communication science.

As can be seen, the mixed method tradition is an important guide to research in the field of
communication and enables the field to be enriched with different methodological perspectives. This
article specifically examines the place of exploratory sequential design, one of the mixed research

tradition designs, in communication research.

3.1. The Use of Exploratory Sequential Design in the Field of Communication:

Possible Problems and Suggestions

The topics discussed in communication research are interdisciplinary, integrated and holistic
issues. Therefore, understanding the communication processes experienced in the research and choosing
the methodology to be used is a very important stage. The benefits that the mixed methods tradition
offers to research in the field of communication are also compatible with the holistic structure of

communication research.

In research conducted in the field of communication, it is seen that the data obtained from
qualitative and quantitative research are given priority in the context of the subject of interest (Decoster
& Lichtenstein, 2012). As mentioned, studies structured on the basis of exploratory sequential design
mostly focus on scale development processes or taxonomy development (Creswell, 2017; Creswell &
Plano Clark, 2007). When some researches in the field of communication are examined, it is seen that
there are measurement tools that have been introduced to the communication discipline. It is noteworthy
that in these studies, topics within concepts such as new technologies, social media, and new media are
explored (Vazquez, 2017). For example, Khan et al. (2022) developed a measurement tool to measure
the use of social networking sites by Indian users during the COVID-19 pandemic. In another study, it
was observed that a fictitious online victimization measurement tool was developed for adolescents
(Erreygers et al., 2022). As in the studies given as examples, in developing communication technologies,
the methodological discovery process is now used in topics such as new media, social media, metaverse
and artificial intelligence. For example, Laupichler et al. (2023) developed a measurement tool to

determine the artificial intelligence literacy of young people and adults.

The increasing number of exploratory methodological studies in the field of communication also
serve as an example for researchers who design new research for the future. However, at this point it is

necessary to mention the difficulties of exploratory sequential design. For example, a researcher is
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investigating the perceptions of people between the ages of 14-18 regarding TV series/movie content on
social media. She wants to structure her research in line with the exploratory sequential design. A
qualitative study can be conducted initially, starting from the question of how people between the ages
of 14-18 interact with TV series/film content on social media. With purposeful sampling, focus group
discussions or in-depth interviews can be conducted with people between the ages of 14-18 who follow
different TV series/movie accounts on social media. A measurement tool is developed with the results.
Then, with the measurement tool developed on the main sample, it can be evaluated how valid and
reliable the perceptions about social media content are within the scope of the subject. The difficulties

of exploratory sequential design can be listed as follows based on this example:

o The example study is about developing a measurement tool. Therefore, a long time will

be needed. The time factor can be seen as a significant difficulty.

o The sample study covers people between the ages of 14-18. Therefore, the researcher
must obtain the necessary permissions or ethics committee approval. As a matter of fact, since the
quantitative research process will be shaped in line with the results of the qualitative research, it

will be difficult to explain the quantitative research process at the beginning.

e The researcher may not be impartial while collecting data during the quantitative

research process.

o Since this is a measurement tool, the researcher may not know how to evaluate or use

the data obtained as a result of qualitative research.

o It can be difficult to ensure the validity and reliability of quantitative values obtained as

a result of the quantitative research process.

If we ask the question "How can the difficulties listed above be overcome?", the following

suggestions are offered to the researcher or research groups:

o The time factor should not be ignored. Researchers need to have this time. At the same

time, they need to plan their time correctly and be patient.

o If an application is made to any theory to obtain approval, the quantitative research
process must be explained in the application file, even if it is not fully formed. For this purpose, a
pilot application can be conducted within the scope of the research and the outlines of the

quantitative research process can be determined.

e In order to ensure impartiality in the data collection phase of the quantitative research
process, a small sample is first taken in line with purposeful sampling methods. In the next stage, a

different and larger sample should be used.

e The researcher must correctly use and analyze the data obtained from qualitative

research. He/she must have competence in the data analysis and reporting process in qualitative
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research. In particular, he/she must be familiar with the thematic coding (code-category-theme)

process.

o Finally, statistical package programs (Spss, Amos, Lisrel etc.) should be known for the
analysis of data obtained from quantitative research. Or, expert help should be sought for analysis.
The scores obtained as a result of the analysis should coincide with the validity and reliability values

in the literature. All obtained results should be interpreted correctly, clearly and consistently.
CONCLUSION

This article discusses the use of the mixed methods tradition and one of its designs, the
exploratory sequential design, in the field of communication within the scope of social sciences. The
aim of the study is to show that the use of mixed methods and exploratory sequential design is important
in the field of communication, as in other disciplines. It is thought that this article will contribute to the
understanding of the mixed methods tradition in the social sciences in general and in the field of

communication specifically.

The benefits of the mixed methods tradition to the field of communication increase the value of
this approach. The increasing prevalence of exploratory sequential design in the field of communication
necessitates discussion of possible methodological problems in measurement development processes.
In this article, in addition to the definitions made in the context of literature, the subject was tried to be
reinforced with the examples given by the author. Finally, the article ends with the problems and
suggestions that may be encountered in the use of exploratory sequential design in the field of

communication.

Future research in the field of communication should consider the methodological opportunities
that mixed methods and exploratory sequential designs provide to communication issues (qualitative
data collection, quantitative data collection, two different perspectives, holistic approach, in-depth

meaning, generalization with numerical data).
GENISLETILMIS OZET

[letisim alam disiplinlerarasi bir alan olmakla birlikte kendi sinirlarini ¢izen ayri bir disiplin
alanidir. Ozellikle sdzsiiz iletisimden kitle iletisim araglarina, sosyal medyadan metaverse kadar uzanan
iletisim teknolojilerindeki gelismeler arastirma yontemi kullaniminin 6nemini daha da artirmaktadir.
Ciinkii her yeni konu, olay ve olgular tek bir bakis agis1 ve arastirma yaklasimina bagli olmamaktadir.
Dolayisiyla iletisim alaninda yer alan konulari, sorunlari ya da yenilikleri biitiinsel olarak ele almak
gerekmektedir. Bu noktada dogru metodolojiyi kullanmak arastirmalarin hem literatlire hem de topluma

fayda saglama (somut ¢ikt1 sunma) konusunda kalitesini artiracaktur.

Iletisim arastirmalarinda dogru metodoloji secerken belirlenimcilik ve nesnelcilik

yaklasimindan uzak durmak gerektigi {lizerinde durulmaktadir. Fakat bu yaklasim aragtirmacinin
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6znelliginin daha baskin olmasina da neden olabilmektedir (Ozugurlu, 2011). Karma y&ntem arastirma
gelenegi ise hem nesnelligi hem de 6znelligi dengeleyen metodolojik bir yaklasimdir. Pragmatizim
felsefesini benimseyen karma yontem arastirma gelenegi, coklu goriisleri bir araya getiren bir aragtirma
fikridir (Rossman, 1985). iletisim arastirmalarinda karma yontemin kullanilmasinin; arastirmanin
sinirliliginin kesin ¢izilmesi, somut verilerin gegerli ve giivenirli olmasi ve aragtirmanin bilimsel
degrerinin artmasi vb. etkileri vardir (DeCoster & Lichtenstein, 2012). Karma yontem geleneginin
iletisim alanindaki arastirmalara sundugu faydalar, iletisim arastirmalarinin biitiinciil yapisiyla da

uyusmaktadir.

[letisim arastirmalarinda, arastirilan konu, ¢oziilmesi umulan problem baglaminda bazen nitel
arastirmaya bazen de nicel arastirmaya daha ¢ok odaklanilmaktadir (Decoster & Lichtenstein, 2012).
Karma yontem aragtirma desenlerinden olan kesfedici sirali desende nitel ve nicelin birlestigi daha ¢ok
Olcek gelistirme ve taksonomi gelistirme {izerine yogunlasan arastirmalarda kullanilmaktadir (Creswell
& Plano Clark, 2007). Kesfedici sirali desen, nitel aragtirma siireciyle baglayan bir kesif yolculugudur.
Nitel arastirmadan elde edilen bulgular desteklemek daha somut hale getirmek adina nicel aragtirma
siireci ylritiiliir. Her iki aragtirma siirecinden elde edilen sonuclar arasinda bir etkilesim kurulur.
(Shorten & Smith, 2017). Bdylelikle hem derinlikli hem de genelleme olasilig1 yiiksek sonuglar tizerine

literatiir tartigmalar1 yapilabilir.

Iletisim arastirmalarinda kesfedici sirla1 desen kullaniminda arastirmacilarin bazi sorunlarla
karsilastigi goriilmektedir. Bu sorunlar; zaman faktorii, etik kurul onay izni almainin zorlasmasi, veri
toplama siirecinde nesnel hareket edememe ve her iki arastirma yaklasimina arastirmacinin yeterli
becerisinin olmamasi seklinde siralanabilir. Bu sorunlar karma aragtirma yontemi geleneginde kesfedici
sirali desene gore yapilandirilan bir iletisim arastirmasinin kalitesini olumsuz etkileyecektir. Arastirma
sonuclarinin dogrulugunu ve tutarl olmasini engelleyecektir. Dolayistyla bu makalede tanimlanan olasi

sorunlarin ¢oziilebilmesi i¢in arastirmacilara bazi 6neriler sunulmaktadir.

Sonug olarak, bu makalede ele alman konu basliklarinin, karma yontem geleneginin genel
olarak sosyal bilimler spesifik olarak da iletisim alaninda anlagilmasina katki saglayacagi sdylenebilir.
Makalenin kesfedici sirali desen kullanimini tanimlamada ve kullanmada sorun yasayan iletisim

arastirmacilarina faydali olacag diisliniilmektedir.
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IKTISADi MUHAFAZAKARLIGI ANLAMAK VE 20. YUZYIL BASLARINA
KADAR AMERIKAN ORNEGINE BAKIS

Hakan KONI"

OZET

Siyasi bir diisiince akimi olarak g¢okga caligilmis ve gehresi epey iyi tanimlanmig olan muhafazakarlik iktisadi
sahada ne tarz bir durusla kendisini gostermektedir? Bu soruya cevap arama ¢abasi i¢ginde makale, klasik donem
Hristiyan ve Islam diinyasinin 6nde gelen din adamlarinin ve diisiiniirlerinin diisiince ve 6gretilerine, iktisadi bir
diisiince ekolil olarak merkantilizme ve 20. yiizyil baslarina kadar ABD’de varlik gostermis siyasi hareket ve
sahsiyetlerin iktisadi hayata iliskin diisliince ve uygulamalarina referansla iktisadi muhafazakarligin kokenlerini ve
temel Ozelliklerini kesfetmeye calismaktadir. Klasik donem Hristiyan ve Miisliiman din adamlar1 benzer sekilde
iktisadi hayatta calisma ve iretimi, Ozel miilkiyet ve ticareti, etkin bir devletin varhigini, servetin
vergilendirilmesini ve piyasada fiyatlarin serbest¢e belirlenmesini destekliyordu. Yine benzer sekilde
karaborsacilik, spekiilatorliik, faiz, tefecilik, tekelcilik, liiks ve genel olarak ahlaki olmayan yollarla servet edinme
hos karsilanmamig ve yasaklanmisti. Merkantilizm, iktisadi muhafazakarliga 6zellikle iktisadi olarak aktif ve giiclii
devlet, pozitif ticaret dengesi, ulusal iktisadi ve siyasi kalkinma diisiince ve icraatlarini miras birakmuigtir. 20. ytizy1l
baslarina kadar incelenen Amerika Birlesik Devletleri 6rneginde muhafazakarlik, yukaridaki dini ve merkantilist
¢izgiyi biiyiik oranda benimsemis, bu ¢izgiyi bir yandan ulusal iktisadi birlik ve koordinasyonunun saglanmasi,
kapsamli refah devleti politikalariin benimsenmesi, geleneksel tarim hayatinin korunmasi, diger yandan da
kontrolsiiz kapitalizmin, egitimsiz burjuvazinin ve pliitokratik hiikiimetlerin etkisinin kirilmasma yonelik
icraatlarla geligtirmistir.

Anahtar Kelimeler: TIktisadi Muhafazakarlik, Dini Iktisadi Diisiince, Merkantilizm, ABD’de Iktisadi
Muhafazakarlik

Received/Gonderim: 28.02.2025 — Accepted/Kabul: 28.04.2025

*Dog. Dr., Ankara Bilim Universitesi, E- mail: hakan.kn@ankarabilim.edu.tr, ORCID: 0000-0001-5472-3050.

Koéni, H. (2025). Iktisadi muhafazakarligi anlamak ve 20. yiizy1l baslarma kadar Amerikan &rmegine bakis.
Akademik A¢g1. 5(1): 24- 38. DOI: 10.59597/akademikaci.1649001.

24


mailto:hakan.kn@ankarabilim.edu.tr

Akademik Ag1, 5 (1), 2025: 24- 38 https://dergipark.org.tr/tr/pub/akademikaci

MAKING SENSE OF CONSERVATISM IN THE ECONOMY WITH A LOOK AT
THE US CASE BY THE EARLY 20TH CENTURY

Hakan KONI
ABSTRACT

How does conservatism, which has been studied extensively and identified quite well as a political school of
thought, manifest itself in the economic field? In an attempt to find an answer to this question, this article is devoted
to the exploration of the origins and major characteristics of economic conservatism with the examination of the
ideas and teachings of medieval and later religious scholars in the Christian and the Muslim world, propositions
of mercantilism as an economic currency of thought, and ideas and practices of conservative political movements
and personalities in the US by the early 20th century. Medieval and modern religious scholars almost commonly
agreed on the importance of labor and production, private property and commerce, an active state, taxation of the
wealth, and free determination of the prices in the market. And they equally disapproved black-marketing,
speculation, interest, usury, monopolization, luxury and acquisition of wealth by unethical ways generally.
Mercantilism transmitted to economic conservatism the practices and campaigns of an economically powerful and
active state, positive trade balance, and national politico-economic development initiatives particularly.
Conservatives in the US in the specified period adopted quite some of the propositions and practices above, but
their stance took a more solid and sophisticated shape with their endeavors and achievements towards the
establishment of the economic unity of the country, extensive social policy programs, breaking of the influence of
uncontrolled bourgeoisie, inhibition of plutocratic political formations, and rejuvenation of traditional agrarian
life.

Keywords: Economic Conservatism, Religious Economic Thought, Mercantilism, Economic Conservatism in the
us

GIRIS

Siyasi bir ideoloji olarak muhafazakarlik, siyaset bilimi camiasinca birgok yoniiyle ¢alisilmis ve
temel Ozellikleri, hedefleri, taraf ve karsi oldugu seyler, vizyonu ve stratejileri noktasinda hakkinda
kesfedilmesi gereken belki de pek az sey kalmistir. Fakat ayn1 seyi muhafazakarligin iktisadi sahadaki
durusu igin de s0ylemek miimkiin miidiir? Muhafazakar yonetimlerde kitlesel kamu yatirimlar1 ve sosyal
devlet harcamalar1 seklinde kendini gosteren iktisadi anlamda aktif ve miidahaleci devlet anlayist bazen
sosyal demokrasilerin pragmatist bir taklidi olarak gorilmektedir. Ve 0Ozel milkiyet, Uretim,
sanayilesme, ticaret ve kalkinma yanlist iddiali muhafazakar goriis ve icraatlarin da kimi zaman
liberalizmden ithal edildigi disliniilmektedir. Fakat bu diisiince ve sanilarin aksine iktisadi
muhafazakarlik, diger bazi diisiince akimlarindan edinilen bazi 6gelerin montaji degil, gecmisten
giliniimiize kendine has bir kisim kaynak ve tecriibelerden beslenerek ortaya ¢ikmis 6zgiin ve kendi
icinde tutarli o&zellikler arz eden bir iktisadi diisiince akmmudir. Islam diinyasinda iktisadi
muhafazakarligin olusumuna ilk 6nemli katki klasik donem Siinni ve Sii ulemasindan (hemen hemen
geneli) ve Hristiyan diinyasinda da benzer din adami ve diisiiniirlerden gelmektedir. Din adamlarinin ve

diistintirlerinin iktisadi hayatin ¢esitli sahalarinda takip edilmesi gereken kural ve kaidelere iliskin
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diisiince ve Ogretileri en basindan devlet adamlarini ve siyasi hareketleri ciddi tesir altina almis; din
adamlar1 sahada miifettis, danigsman, kadi-hakim, idareci vs. olarak devlet adamlariyla is birligi icinde
calismistir. Ve ilging bir sekilde — Miisliiman veya Hristiyan fark etmeksizin — din alimlerinin iktisadi
hayata dair diisiince, tavir ve dgretileri ciddi benzerlikler tasimaktadir ki bunlar 6zetle su sekilde ifade
edilebilir: Adaleti tesis edecek, iktisadi hayat1 tertipleyip idare edecek, ve halka refah ve zenginlik
saglayacak iktisadi olarak giiclii ve etkin bir devletin gerekliligine inang; zenginlik ve iktisadi canlilik
icin 0zel miilkiyet, iretim ve ticari faaliyetlerin desteklenmesi; liiks, zevke diiskiinliik ve asir1 tiiketime
kars1 tepkisellik; tefecilik, faiz, karaborsacilik, spekiilatorlitk ve benzeri faaliyetlere kars1 miicadele ve

iktisadi faaliyetlerin makul seviyelerde vergilendirilmesine destek.

Modern ¢ag monarsilerinin ve imparatorluklarinin ulusal ve uluslararasi diizeyde siirdiirdiikleri
varolus ve iktidar miicadelelerinin diisiinsel arka-planinda yer alan merkantilist politikalar iktisadi
muhafazakarligin olusumuna etki eden ikinci bir unsur olarak dikkat ¢eker. Merkantilizm, somiirgecilik
ve imparatorluklar arasi yayilmaci ve saldirgan politikalarin egemen oldugu modern ¢agda devletlerin,
kazanan tarafta yer almasini saglamak igin iktisadi hayatin her alanina niifuz etmis, diizenleyen, ulusal
cikarlar1 6n planda tutan ve vergilendiren, iktisadi olarak etkin ve giiglii bir devletin gerekliligini
ongormekteydi. Bu ¢ercevede merkantilizm devletleri giiglii bir devlet hazinesi, devlet iglerini idare
edecek biiyiik bir biirokratik yapi1 ve biiyliik modern ordularin bulundurulmasina sevk etmekte, kamu ve

0zel sektoriin devlet ¢ikarlarina hizmet edecek sekilde tertiplenmesini vaaz etmekteydi.

Bu ¢aligmada 20. yiizyilin ilk ¢eyregine kadar inceleme altina alinan Amerika Birlesik Devletleri
orneginde iktisadi muhafazakarlik — yukardaki 6zetlenen durusu genel olarak siirdiirmenin yani sira —
biiylik devlet yatirimlarinin gerekliligi ve pozitif ticaret dengesi diisiincesini destekleyen; ulusal iktisadi
birliginin saglanmasmin O6nemine inanan; kapsamli sosyal devlet uygulamalari hayata gegirmeye
calisan; 6zel miilkiyeti, sorumlu girisimciligi ve geleneksel tarimsal hayat tarzin1 destekleyen; gelir
dagilimindaki dengesizligi dengeleme cabasi giiden; ve vahsi kapitalizme, pliitokrasiye ve iktisadi
hayatin egitimsiz ve kiiltiirsliz burjuva tarafindan domine edilmesine karsi olan bir hareket olarak dikkat
¢ekmektedir. Calismada Amerika Birlesik Devletlinin hususi bir 6rnek iilke olarak segilmesinin iki
onemli sebebi vardir. ilkin Amerika Birlesik Devletleri gorece yeni ortaya ¢cikmis bir devlet ve toplum
olmasi, siyasi siirecleri manipiile edebilecek yerlesik bir kisim sosyo-siyasi gii¢ odaklarina sahip
olmamas1 ve bu nedenle muhtelif gruplarin kendilerini daha &zgiirce ifade edebildikleri bir cografya
olmasi1 nedeniyle muhafazakarligin iktisadi sahadaki yansimalarmin daha saf bir ortamda
incelenebilecegi bir yer arz etmektedir. ikincisiyse muhafazakarlik, diger birgok ideoloji gibi
demokrasiye gecisle birlikte siyasi siireclerin muhtelif ideolojiler benimseyen siyasi partiler arasinda
hiikiim siiren miicadeleler sonucunda belirlenmesine binaen ortaya ¢ikmis bir ideolojidir. Amerika
Birlesik Devletleri’nin modern demokrasilerin dnciileri arasinda yer almasi ve muhafazakar nitelikli

siyasi hareketlerin bu cografyada 19. yiizyilin baslarindan itibaren var olmasi, bu llkeyi iktisadi
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muhafazakarlig1 icraatlar, diislinceler ve hareketler noktasinda hacimli Ornekleri {izerinden

calisilabilecegi cazip bir rezervuar yapmaktadir.

Bu makale bu cercevede iktisadi muhafazakarligin koékenlerini ve temel Ozelliklerini net
cizgilerle ifade etme ¢abasi iginde ilkin klasik donem Hiristiyan ve Miisliiman din bilginlerinin goriis
ve dgretilerini, ardindan modern ¢ag devletlerini yonlendirdigi mecralar itibariyla merkantilizmi ve 20.
ylzyilm ilk ceyregine kadar Amerika Birlesik Devletleri 6rneginde muhafazakar hiikiimet, parti ve

sahsiyetleri inceleme altina almaktadir.
2. ORTA CAG DIiN VE DUSUNCE DUNYASI
2.1. Katolik Skolastik Diinya

Orta cagin Albertus Magnus, Thomas Aquinas ve Nichole Oresme gibi Katolik gelenege mensup
skolastik diislinlir ve din adamlari, iktisadi hayata iliskin kural ve kaideler konusunda 6nemli
benzerlikler gdstermekteydi (Hagan, 2012: 3-14). Insanin sosyal bir varlik oldugu, ihtiyaclarinin
stireklilik arz ettigi ve ¢ok cesitli oldugu ve bunlar1 kargilamak i¢in baskalariyla igbirligi iginde hareket
etmesi gerektigi yoniindeki Aristocu goriiste hemfikirdiler. insan ihtiyaclarimi karsilamak igin ¢alismals,
belirli iktisadi alanlarda uzmanlasmali ve kendi iiretemedigi seyleri bagkalarindan almak i¢in para veya
mal bulundurmaliydi. Ve bu tiir faaliyetlerin diizgiin bir sekilde siirdiiriilebilmesi i¢in kamusal hayatta

bazi ahlaki kurallara riayet etmeliydi.

Uretim ve ticaret bu diisiiniirlere gére yukardaki sebeplerden dolay1 gerekliydi fakat belli
sinirlamalar da olmaliydi. Aquinas’a gore, insan kisisel ve ailevi ihtiyaglarini kargilamak igin ¢aligmali,
mal ve para edinmeli, fakat bunlar1 temin ettikten sonra diinyevi faaliyetlerle fazla mesgul olmamaliydi
(Ersoy, 2008: 100-101). ihtiyaglarin 6tesinde calisma ve ticari faaliyetlerde bulunma yoluyla asir1 servet
ve miilk edinimi, dini bir bakis acisiyla sakincaliydi; ¢iinkii bu insanlarn liikks, zevke diiskiinliik,
stmariklik, ihmalkarlik gibi kotii hasletlere siiriikleyebilirdi. Ve Aquinas’a gore, diger skolastik diistiniir
ve din adamlarinda oldugu gibi, herhangi bir amag i¢in alinan bor¢tan faiz alinmasi kabul edilemezdi
(Rothbard, 1995: 42-47, 54-56). Faiz giinaht1 ve hirsizliktan farksizdi. Borglarin 6denmesinde takip
edilmesi gereken ilke, 6diing alinan malin veya paranin tam miktarinin iade edilmesiydi. Faiz meselesi
bu cercevede Papa 3. Aleksander baskanliginda 1197°de toplanan 3. Lateran Konseyinde ele alinmis,
bor¢ karsiligi faiz talep edenlerin aforoz edilmesine ve bu tarz insanlarin dini hizmetlerden

menedilmesine karar verilmisti.

Bu gelenege mensup diisiiniir ve din adamlarinin tizerinde durdugu 6nemli meselelerden biri
piyasada fiyatlarin belirlenmesi esasiydi. Magnus ve Aquinas’a gore adil fiyat denen bir sey vardi ve bu
piyasa dinamikleri neticesinde beliren fiyatti (Aquinas, 1981: ii of II, Q. 77, Art. 1-4; Roover, 1958: 421-
423; Monsalve, 2010: 7-10). Fiyatlara piyasa kosullarindan bagimsiz olarak herhangi bir siyasi otorite
miidahale etmemeli, saticiya veya aliciya fiyat dayatilmamaliydi. Piyasa hem saticiyr hem de aliciyi

kazang sahibi yapma ve her ikisini de memnun etme meziyetine sahipti. Aquinas’a gore bu esasa riayet
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edilerek yiiriitiilen ticari faaliyetler son derece faziletliydi ve eger elde edilen kazancin bir kismi sadaka

olarak da ayriliyorsa tesvik edilmeliydi.

Diisiiniiler, insanin yeryiiziinde Tanr1’nin bir halifesi olarak cesitli ihtiya¢ ve gayeler i¢in 6zel
miilkiyete hak sahibi oldugu gériisiindeydi. Miilkiyet esasen her seyin yaraticis1 ve tek sahibi olan
Tanrr’ya aitti ve mal ve miilkli insana rahmeti ve comertligiyle o bahsetmekteydi. Aquinas’a gore, 6zel
miilkiyetin varliginda faydalar da vardi, ¢iinkii sahipligi dogrudan kendilerine ait olan seylere insanlar
hep daha iyi bakar ve onlart iiretim siirecinde daha verimli kullanirdi (Aquinas, 1981: ii of I, Q. 66, Art.
1-2; Chaplygina ve Lapidus, 2016: 22-23; Rothbard, 1995: 38, 56-57). Maldan ileri gelen faydalar ilk
etapta bilfiil kendilerinin olur, emeklerinin karsiligini tam ve gecikme olmadan alan insanlar olarak bu
onlar1 daha iyi ve verimli ¢aligmaya sevk ederdi. Neticede bu iktisadi hayatin daha canli ve miireffeh
olmasina katki saglardi. Aquinas’a gore, iktisadi hayatta kamu miilkiyeti igin de bir yer vardi ki zaten
bu tarihin ilk dénemlerinden beri var olmustu (Ersoy, 2008: 100). Geleneksel olarak devletlerin elinde
bulundurdugu emlak ve arazi, ormanlar, nehirler, denizler vs. eskiden beri kamu mali konumundaydi ve

bunlarin kamu mali olarak kalmasi daha uygundu.
2.2. Protestan Diinya

Skolastik gelenegin Katolik temsilcileriyle benzer sekilde, Martin Luther ve Jean Calvin gibi
Protestan din adamlar1 da insanin sosyal bir varlik oldugu ve makul bir hayat i¢in baskalariyla is birligi
icinde hareket etmesi gerektigi yoniindeki Aristocu goriiste hemfikirdi (Tannenbaum, 2012: 123).
Uretim ve ticaret bu nedenlerden dolay1 zaruriydi ve insanin bu tarz faaliyetlerle uygun bir sekilde
kazandig1 mallar iizerinde hak iddia etme ayricah@: vardi (Ersoy, 2008: 108-109). Insamn ailesine
bakmak ve ihtiyaclarini karsilamak icin ¢aligmas1 gerekiyordu. Skolastik dnciillerinin savundugu gibi
insan liikks ve zevk pesinde kosma ve simarikliktan kacinmaliydi. Fakat ihtiyaclarin 6tesinde para
kazanmak, ¢alismak ve mal biriktirmekte bir sakinca yoktu (Hart, 1995: 132-135). Tanr1’nin bahsettigi
nimetlerinden istifade etmek i¢in zaruret miktarini1 asan kazang¢ ve ¢alisma topluma cesitli sekillerde
faydali da olabilirdi. Yabanci lilke insanlariyla ticaret yapmayir Luther liikks ve yozlagmaya yol
acabilecegi gerekgesiyle pek dogru gérmezken Calvin’e gdre bunda bir sorun olmamaliydi, zira bu kitlik

zamanlarinda piyasadaki mal miktarini artirarak faydali dahi olabilirdi (Ersoy, 2008: 110).

Katolik gelenege mensup olanlardan biraz farkli olarak Luther ve Calvin, tefecilige tamamen
kars1 olmakla birlikte, faizin iktisadi hayatta biitiiniiyle yasaklanmasi gerektigi fikrinde degildi (Luther,
1997: 8-52; Eaton, 2013: 3, 5; Rothbard, 1995: 140-146; Graafland, 2010: 235-236). Faiz, normal bir
para kazanma yolu degildi ve genel olarak hos karsilanamazdi, ancak belli sinirlar i¢inde faize izin
verilebilirdi. Yoksullarin temel ihtiyaglari igin aldiklari borglara faiz uygulanmasi dogru degildi, ancak
yatirim amaciyla alinan borglar i¢in makul oranlarda faiz talep edilebilirdi. Ciinkii yatirim igin kullanilan
paranin kazang saglama olasilig1 vardi ve bor¢ veren bundan bir miktar istifade edebilirdi. Ayrica bu

yolla yapilan isler ¢esitli is ve firsatlar yaratarak toplumun geneline fayda saglayabilirdi. Luther ve
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Calvin’i meseleye bu sekilde yaklagsmaya iten sebebin kimi zaman Avrupa’da faizin ¢ok yaygin olmasi

ve tamamen ortadan kaldirilasinin miimkiin gdriilmemis olmasi ileri siiriiliir.

Piyasada fiyatlarin belirlenmesi noktasinda, Protestan din adamlar1 skolastik onciilleri gibi
fiyatlarin kendi haline birakilmasi gerektigi goriisiindeydi (Luther, 1997: 10-12; Eaton, 2013: 2-3).
Fiyatlar piyasa dinamiklerine terk edilmeliydi ve piyasa fiyat1 az ¢ok adil bir fiyatti. Ancak bu tekelcilik,
karaborsacilik, spekiilatorliik ve benzeri kotii fiillerin tolere edilebilecegi anlamina gelmiyordu. Bu tiir

uygulamalar kabul edilemezdi ve devlet bunlarla miicadelede aktif bir rol oynamaliydi.
2.3. Islam Diinyasi

Islam diinyasinda da alimler, iktisadi hayatta takip edilmesi gereken kural ve kaideler konusunda
Islami kaynaklardan ve antik Yunan filozoflarindan yararlanarak belki incelikli bir sekilde goriis ve
Ogretiler gelistirmis, bunlarin takibi noktasinda kimi zaman devlet adamlariyla is birligi iginde hareket
etmistir. Gazali, Farabi ve Ibn Haldun gibi Orta ¢ag Islam alim ve diisiiniirleri, Hristiyan muasirlar1 gibi,
insanin ihtiyaglarla yaratildigi, ihtiyaglarmin hepsini tek bagina karsilayamayacagi, bu nedenle
bagkalariyla is birligi yapmasi gerektigi ve gecimini saglamak ve satin alma giicii elde etmek igin
caligmasi gerektigi yoniindeki Aristocu goriise katilmaktaydi (Gazali, 2016: 209-218; ibnu Haldun,
2007: 323-324). Uretim, uzmanlasma ve ticaret bu nedenle gerekli temel iktisadi faaliyetlerdi. Islam
alimlerine gore, inananlar ¢alisip daha fazla kazanmaktan ve servet toplamaktan kaginmak zorunda
degildi. Bu hatta toplum i¢in yararh bile olabilirdi, ¢iinkii piyasa bu sekilde canlanabilir, yeni istihdam
olanaklar1 ortaya ¢ikabilir, devlet gelirleri vergilerle daha da artabilir ve muhtaglara daha ¢ok sadaka

verilmesi anlamina gelebilirdi.

[nananlar ahlaki bir sorumluluk olarak ticarette diiriistliikten odiin vermemeli, mallarin
kusurlarini bildirmeli, dogru 6l¢iip tartmali, piyasa fiyatin1 gozetmeli, insanlarin ihtiyaglarini asla firsat
bilmemeliydi (Kur’an, Sure 83, Ayet 1-5). Faizli aligveris kabul edilemezdi, ¢iinkii bu zalimane ve adil
olmayan bir para kazanma yoluydu. Ister acil ihtiyaclar ister de yatirim gayesiyle alman borglar i¢in faiz
talep edilmesi dogru degildi (Kur’an, Sure 2, Ayet 175-179). Ayni sekilde alkollii igecekler, domuz eti,
les, kan ve Islami usullere gore kesilmemis hayvanlarm eti de tiiketilemez, bunlarin ticareti de

yapilamazdi (Kur’an, Sure 2, Ayet 173; Sure 5, Ayet 3).

Islam alimlerinin biiyiik cogunlugu, piyasa fiyatiin adil fiyat oldugu ve fiyatlara higbir siyasi
miidahale olmamasi1 gerektigi konusunda Hristiyan din adamlartyla hemfikirdi (Islahi, 2014: 43-46).
Nitekim bir defasinda pazardaki fiyat artisina engel olmasi ve fiyatlar sabitlenmesi istendiginde
peygamber, “Fiyatlari indirip yiikselten Allah’tir... Ben Allah’a kimsenin bende bir hakki olmadig
halde kavusmak isterim.” diyerek istegi reddetmisti (Ebu Davud, 2008: 493-494). Fiyatlara miidahale
ancak tekellesme, karaborsacilik, spekiilasyon ve haram mallarin satisi durumunda séz konusu

olabilirdi.
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Islam alimlerine gére devlet, iktisadi hayatta iislendigi aktif gorevlerle dnemli kamusal
hizmetler saglayan son derece gerekli ve faydali bir olusumdu (Islahi, 2014: 44-54; Ersoy, 2008: 130-
131, 137-140). Devlet, kanunlar1 uygulayarak, sugu 6nleyerek ve vatandaslar arasinda akdedilen
sozlesmelerin sartlarinin yerine getirilmesini saglayarak kamusal hayatta adaletin ayakta tutulmasina
hizmet etmekteydi. Kanunlarin ve asayisin olmadigi bir iilkenin iktisadi olarak refaha kavusmasi
mimkiin degildi. Devlet iktisadi faaliyetlerin rahat bir sekilde siirdiiriilmesi i¢in gerekli yol, su,
konaklama yerleri, pazar yerleri vs. gibi altyap1 unsurlarinin tesisi ve bakimi konusunda vahim hizmetler
saglamakla gorevliydi; bunlarin devlet olmadan bireylerce karsilanmasi diisiiniillemezdi, ¢ok maliyetli
olurdu. Bu hizmetlerin bir geregi olarak devlet halkin elinde biriken servetten belli miktarlarda vergi
alma hakkina sahipti. Bu tiir vergiler, malin niteligine gore 1/40, 1/30, 1/20, 1/10 ve 1/5 oranlarina
degisen zekat, asar, humus vb. vergiler olarak adlandirilmaktaydi. Toplanan bu vergiler yardaki
hizmetleri kargilamanin yani sira mu fakirler, yetimler, diiskiinler, muhacirler vb. gibi ihtiyag¢ sahipleri

icin kullanilmaliydi.

Ibn-i Haldun’a gore devlet 6nde gelen bir iiretim ve tiiketim aktdrii olarak da iktisadi hayatin
onemli unsurlarndan biriydi (Ibnu Haldun, 2007: 550; Ali, 2006: 10-11). Devlet piyasalarin en
biiyligliydii ve iktisadi hayattaki varligi gerekirse cesitli maliyetlerle dahi siirdiiriilmeliydi. Devlet
adamlari, devlet harcamalarindaki olas1 diisiisleri fark etmeli ve buna kars1 6nlemler almaliyds; giinkii
bu tarz diisiisler iilkedeki zenginlik ve refah diizeyinin de zayiflamasma yol acabilirdi. Iktisadi

durgunluk zamanlarinda devlet harcama yapmaya hazir olmaliydi.

Islam alimleri de Hristiyan din adamlar1 gibi devlet adamlarmin liiks ve satafata diiskiin olma
egilimlerini tehlikeli bir durum olarak algiliyor, bu tarz seyleri iktisadi ve siyasi giic kaybmin ve
yozlasmanin baslica nedenleri arasinda gériiyordu (ibnu Haldun, 2007: 559-565; Islahi, 2006). ibn-i
Haldun’a gore devlet adamlarinin liiks ve konfor arayisi, gorevlerini ihmal etmelerine yol acabilir ve bu
iktisadi ve siyasi hayati olumsuz etkilerdi. Bu, devlet gelirlerinin azalmasina, fakirlesmeye ve sonunda
insanlarin devletten biiyiik 6l¢lide hosnutsuz olmalarina ve hatta devletin yikilmasina yol agabilirdi.
Gorevlerini diizgiin bir sekilde yerine getirmeye c¢alisan ydneticilerin yoklugunda, iilke icerden ve

disardan gelen tehlikeler karsisinda gerileme ve yok olustan kurtarilamazdi.
3. MERKANTILIiZM

Monarsiler tarafindan 15. yiizyildan itibaren takip edilen genel bir iktisadi politikas1 ¢izgisi
olarak merkantilizm, iktisadi muhafazakarligin olusumuna din adamlar1 gibi ¢esitli katkilarda bulundu.
Merkantilizmde temel amag ulusal kalkinmanin saglanmasi, devletin iyi idare edilmesi ve rekabet
halindeki devletlere karsi iistiinliigiin korunmasiydi (Ekelund ve Heébert, 2014: 47-52). Bu genellikle
giiclii bir merkezi devletin varligi, kalkinma i¢in devletin gesitli yatirnmlar ve harcamalar yapmasi,
ithalatin sinirlandirilarak ihracatin tesvik edilmesi ve devlet gelirlerinin olabildigince artirilmasi yoluyla

miimkiin goriilmekteydi.
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Ulusal c¢ikarlar, ulusal birlik ve dayamigma merkezi bir devlet yonetimiyle daha iyi
siirdiiriilebilirdi. Merkezi devlet, siyasi ve iktisadi faaliyetlerin yiiriitiilmesi i¢in gerekli hukuki, siyasi
ve idari hizmetleri, iilke i¢i diizen ve asayisi saglayacak ve rekabet halindeki devletlere karsi etkili
miicadele verilmesinde yardimeci olacakti (Magnusson, 2015: 15-61; Rothbard, 1995: 211-226).
Avrupa’da bircok iilke o donemde kendi sinirlar1 i¢inde bile vergiler ve fiziksel sinirlamalar nedeniyle
ticarete yonelik engellerden mustaripti ve bunlar iizerinde bir kontrol mekanizmasi kuracak gii¢lii bir
merkezi devlet olmadan iilke ekonomileri asla gelisemezdi. Devlet gerektiginde iiretim sektoriinde de
aktif rol oynamaliydi, 6zellikle diger iktisadi aktorler bunu yapamadiginda. Ozellikle biiyiik getiriler
vaat eden iktisadi sahalara yatirim yapmaliyd. Iktisadi ve siyasi iistiinliigii temin etmenin énemli bir
yolu, giimriik vergileri ve c¢esitli sinirlamalar yoluyla ihracatin ithalata karsi tesvik edilmesiydi. Bu,
tilkeye gelen para miktarimi artiracak ve diger iilkelere bagimliligi azaltacakti. Mevcut smirlarin
korunmasi ¢ok elzemdi ve siyasi ve askeri sorunlar yasanan devletlerle miicadeleye girmekten
kacinilmamaliydi. Devlet eski ve yeni diinya {izerindeki niifuz ve hakimiyet miicadelesinde gerekli

yerini almali; diismanlarina karsi modern ordular ve silahlarla hazir bulunmaliydi.

Siyasi muhafazakarligin aksine retorikte ¢ok bariz sekiiler ozellikler gostermesine ragmen
merkantilizm, 6zellikle monarsiler yerini demokrasilere terk etmeye basladiginda muhafazakar siyasi
partiler ve hareketler iizerinde dikkate deger izler birakti. Gelenege ve gegmis uygulamalara saygi duyan
bir ideoloji olarak muhafazakarlik, devleti asirlardir hizmetler saglayan kutsal bir siyasi kurum olarak
gérme, yonetimin merkezi ve etkin bir tarzda icra edilmesi ve giiglii ve otorite sahibi devlet baskanligi
dogrultusundaki merkantilist egilimleri benimsedi. Modern devletler yavas yavas imparatorluklarin ve
monarsilerin yerini almaya basladiginda, parlamento ve hiikiimetler cevresindeki muhafazakar
olusumlar, devlet otoritesini siyasi ve iktisadi faaliyetlerin bas aktorii olarak gérme memnuniyetini

surdirdiiler.
4.20. YUZYIL BASLARINA KADAR AMERIKA BiRLESiK DEVLETLERI ORNEGI

Amerika Birlesik Devletleri’nin kurulmus oldugu 18. yiizyilin son ¢eyreginden itibaren iilkede
varlik gostermeye baslayan muhafazakar siyasi hareketlerin baslica hedeflerinden biri, kolonileri {initer
bir merkezi devlet ¢atis1 altinda birlestirmek ve bu yolla iilke kaynaklarinin daha verimli bir sekilde
idare edilmesini saglamakt1 (Allitt, 2009: 14-15, 21). Uniter yap1 daha giiclii ve ihtisamli bir devlet
kurma gayesine, konfederal veya federal yapiya nazaran daha fazla katkida bulunacakti. Yasalar
uygulayacak ve adaleti tesis edecek, gerekli kamu yatirimlarimi yapacak, ulusal iktisadi altyapi
unsurlarini insa edecek ve dis borglar1 ve ingiliz mallarina olan asir1 bagimlilig: azaltacak bdyle bir
devletin yoklugunda iilkenin zengin kaynaklar1 israf edilmekteydi. Ulkede muhafazakarligm ilk
temsilcilerinden olan Alexander Hamilton ve John Adams liderligindeki federalistler, tiniter bir devlet
kurma gayesine ulasamadilar, ancak uygulamaya aldiklar1 iktisadi kalkinma planinin beraberinde
getirdigi kamu tesebbiisleri ve siibvansiyonlar1 yoluyla eyaletler aras1 yollar, su kanallari, nehir yatagi

1slahlari, demiryollar1 ve iletisim sebekeleri yapip tesis edebildiler.
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Ulkenin iktisadi birligini ve refahmm saglamak igin ulusal bir merkez bankasi kurmak
federalistlerin 6nemli hedeflerden biriydi. 1791°de bu gayeyle kurulan First Bank of the United States
kapatildigi 1811 tarihine kadar ulusal bor¢larin 6denmesi, ortak bir para biriminin benimsenmesi, ulusal
iktisadi koordinasyonun saglanmasi ve ciddi bir sosyo-ekonomik sorun olan tefeciligin ortadan
kaldirilmasina yonelik cabalara hizmet etmeye c¢alisti (Sylla, 2004: 33-37). Bunlarda ilk etapta cok
basarili olamadi, ancak bankanin ne kadar 6nemli oldugu kapanmasinin ardindan ortaya ¢ikan ciddi bir
parasal istikrarsizlik kriziyle ¢ok iyi anlagildi. 1816’da Second Bank of the United States adiyla yeniden
kurulan banka, dolardaki istikrarsizlig1 kontrol altina alarak, hiikiimet i¢in gelirler toplayip hazineyi
destekleyerek, tefecilerin bor¢ verme uygulamalarini sinirlayarak ve en onemlisi de ulusal borglarin
O0denmesi siirecini yoneterek daha basarili bir performans sergiledi. Bankanin basip idare ettigi
Amerikan dolari, iilke capinda benimsenip yaygin olarak kullanilarak iilkenin iktisadi birlik ve

biitiinliigiiniin saglanmasima 6nemli katkida bulundu.

Ancak banka liberaller tarafindan biiyiik bir elestiri odagi haline gelmisti. Liberallere gore
banka, demokrasinin gerektirdigi halk egemenligi ilkesine aykir1 olarak halk tarafindan se¢ilmis veya
halka sorumlu kisiler tarafindan idare edilmiyor, kararlar kapali kapilar ardinda aliniyordu (Hammond,
1985: 405-446; Schlesinger, 1946: 87-98). Bankanin kurulus yasasi 1836’da sona erdi ve temsilciler
meclisi ve senato bankanin faaliyetlerine devam etmesi i¢in yeni bir yasa g¢ikardi, fakat yukarda
bahsedilen gerekceyle liberal egilimli devlet bagkan1 Andrew Jackson uzatma yasasimi veto etti.
Jackson’a gore yasa, halka sorumlu olmadan devlet kaynaklarina hiikkmeden aristokratik — hatta bazilar
yabanci — bir iktisadi olusum yaratarak demokrasiye aykiri bir 6zellik tasiyordu. Banka bu nedenle ikinci

kez kapatildi ve sahip oldugu fonlar eyaletlerdeki ¢esitli kii¢iik bankalara aktarildi.

Fakat iktisadi ve siyasi diislince tarihinin 6nemli meselelerinden biri olan 6zel miilkiyet
konusunda dénemin muhafazakarlar1 Marksistlere kars1 liberallerle ayni taraftaydi. Ozel miilkiyet,
insanlar i¢in aile kurumu gibi cok dogal ve temel bir seydi ve varligi en eski iktisadi ve siyasi kurumlarin
bile éncesine dayanmaktaydi. Ozel miilkiyeti hirsizlik olarak gérme yoniindeki Marksist egilim kabul
edilemezdi; 6zel miilkiyet iktisadi adalet, kisisel olusum ve muhtelif insani hasletlerin gelisimi i¢in
elzemdi (Lieber, 1842: 37-58). Bir kisinin emek vererek ve adanmislik gdstererek iirettigi mallara sahip
olmasindan daha dogal bir sey olamazdi ve farkli miktarlarda emek ve sermaye sarf ederek bir malin
{iretimine katkida bulunan insanlarin bu mal esit bir sekilde paylasmas: adil degildi. Insan, {iretimine
katkida bulundugu mallardan katkis1 oraninda alarak, bu mallar {izerinde kendisi ve ailesi i¢in gerektigi
sekilde tasarrufta bulunarak toplumsal ve kisisel varligini tamamlayip manali bir sekilde siirdiirebilirdi.
Ozel miilkiyetin kaldirilmas1 ayni sekilde insanlari bagkalarinin emegine giivenmeye sevk edip
kendilerine diisen sorumluluklardan kagmaya ve bu sekilde aksayan, ilerleyemeyen, sorunlara miiptela

bir sosyo-siyasi hayatin ortaya ¢ikmasina sebebiyet verecekti.

Miilkiyet konusundaki bu ortak durusa ragmen muhafazakarlari bazi liberal iktisadi

faaliyetlerden ve kisiliklerden pek hazzetmemekteydi. Ornegin, zengin sermayeciler ve onlarin gesitli
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faaliyetleri Amerika Birlesik Devletleri’nin kars1 karsiya kaldig1 sosyal, kiiltiirel ve iktisadi sorunlarn
baslica nedeni olarak goriilmekteydi (Allitt, 2009: 106-114). Sermayecilerin ¢ogu mal ve para elde etme
hirsiyla gozleri kor olmus, fazilet, bilgi, sorumluluk ve sanatsal incelik gibi egitimli aristokrasinin sahip
oldugu hasletlerden mahrum kisilerdi. Bu tarz bir sermayeci giiruhla biiyiik bir medeniyet inga etmek ve
siirdiirmek miimkiin degildi, ¢iinkii boyle bir is dindarlik, sosyal sorumluluk, bilgi, tecriibe ve sanatsal
incelik gerektiriyordu. Sermayecilerin ¢ogu a¢gdzlii, sorumsuz ve calistirdiklar: insanlara karsi kibirli
davranan insanlardi ve bor¢ verme usulleri son derece korkunctu. Cogu tefeciden farksizdi ve boylesine
insaniyet ve medeniyet yoksunu bir insan toplulugunun higbir siyasi kontrol olmadan biiyiik miktarlarda

serveti yonetmesine miisaade edilmemeliydi.

Kapitalizme bu tarz bir yaklasimla Theodore Roosevelt (25 Mart 1908; 3 Aralik 1901),
bagkanlig1 sirasinda sermayecilerin makul gérmedigi cesitli uygulamalarina kisitlamalar da ihtiva eden
New Deal (Yeni Diizen) olarak bilinen kapsamli bir federal reform programi hayata gegirdi. New Deal
sermayecilerin isledigi ¢esitli cilirimlere karsi davalar agilmasi, is¢i dostu yasalar ve vergi
diizenlemeleri, sinir asan iktisadi faaliyetlerin gdzetimi, sulama, elektrik tiretimi ve ulagtirma alanlarinda
kamu iktisadi tesebbiislerinin kurulmasi, diisiik gelirlilere ve hi¢ geliri olmayanlara iktisadi yardimlar
yapilmasi gibi uygulamalar igermekteydi. Cagdasi olan muhafazakarlar gibi Roosevelt, sermayecileri
acgozlii servet avcilari, iscileri hor goren ve sistemde kullanabildikleri bosluklardan halki somiiren

parazit bir giiruh olarak goriiyordu (Himmelberg, 2000: 12-20).

Amerika Birlesik Devletleri’nde muhafazakarlar, sermayecilerin siyasi kurumlari ele gegirme
cabalarindan ve dolayistyla yaklasan pliitokrasi (zenginlerin yonetimi) tehlikesinden endise duyuyordu
(Allitt, 2009: 106-114). Sermayecilerin etki alan1 yalnizca iktisadi sahayla sinirlt degildi, ayn1 zamanda
siyasi kurumlarin yerel ve federal kanatlarinda da makam ve mevki elde etme ve idarecileri kendileriyle
is birligi yapmaya davet eden gizli ve agik faaliyetleri de vardi. Kendilerine etki edecek siyasi kararlar
iizerinde dogrudan s6z sahibi olmak icin hiikiimetlerde, mecliste, belediyelerde ve idari teskilatlarda

bilfiil gorev sahibi olmaya ¢alismakta ve bunda basarili da olmaktaydilar.

Ulkede giineyli ciftgiler olarak &n plana cikan etkin bir topluluk sermayenin diger bir
elestirisiyle dikkat cekmekte, sermayenin endiistriyel ve ticari faaliyetlerini tarim alanlarina dogru
genigletmeye calisarak geleneksel tarim ekonomisini ve yasam bicimini tehdit ettigini ileri stirmekteydi
(Davidson ve digerleri, 2006: xi-91). Topluluga gore iilkeleri, endistrilesme ve maddi menfaatler
pesinde kosarken doganin giizelliginden, emegin onurundan, toplumsal biitiinliikkten ve sanatsal
kaygilardan uzaklasiyordu. Endistriyel toplumlar dogal degildi, istikrarsizdi, gelenek ve ahlaki
muhafaza edemiyordu ve bu gibi sorunlara karsi Amerika Birlesik Devletleri hiimanizminin,
medeniyetinin ve hususi kimliginin temel kaynagi olan geleneksel tarim ekonomisini her yoniiyle
korumak zorundaydi. Giineyli ¢ift¢iler bu nedenle tarimsal hayatta endiistrilesme ve hatta makinelesme
konusunda dahi tereddiitliiydii ve tarim alanlarinin bankerlere, endiistriyel lireticilere ve ipotek

komisyoncularina devredilmesine karsiydilar.
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20. ylizyilin baglarinda kapitalizmin muhafazakér bir elestirisiyle 6n plana ¢ikan Hilaire Belloc
(1912: 59-60, 64, 70-72), iilkede miilkiyet ve iiretim araclarinin halk emegini ve ulusal kaynaklar
somiiren kii¢lik bir sermayeci azinligin elinde oldugunu savunmaktaydi. Liberalizmin getirdigini iddia
ettigi haklar ve ozgiirliikler kitleler i¢in pek bir sey ifade etmiyordu, ¢iinkii iktisadi kisitlamalar
nedeniyle halk bunlardan gerektigi gibi yararlanamiyordu. Liberal haklar ve 6zgiirliikler, en iyi iktisadi
konumlarini siyasi yollarla giliglendirmek i¢in Amerikan demokrasisini bir pliitokrasiye doniistiirme
cabast icinde olan ve bunda bir dereceye kadar basarili da olmus olan sermayecilerin ¢ikarlarina hizmet
ediyordu. Ona gore ¢6ziim, sermayenin mallarina el konulmasi, devletce mallarin aileler esas alinarak
halka dagitilmasi ve iktisadi hayatin idaresi i¢in devlete genis gii¢ ve yetkiler verilmesiydi. Belloc’un
bu teklifi "miilkiyetin aile temelli sahiplenilmesi" olarak da dillendirilir. Bu sekilde aileler acgozlii
sanayicilerden korunacak, iktisadi faaliyetlerini kendi tercihlerine gore yiiriitecek ve daha giivenli ve

huzurlu bir hayat siirdiirebilecekti (Belloc, 1912: 102-103).

20. yiizyilin erken donem ulusal muhafazakarlar arasinda yer alan Gilbert K. Chesterton (2008:
89-94) da kapitalizmi sanatsal ve estetik iiretimin diigmani olarak goriiyordu. Kapitalizm insanlar ¢esitli
psikolojik siiregler ve dayatmalarla aldatmakta, bilingsiz tiiketime sevk etmekte ve oOzellikle kiigiik
olgekli iireticiyi mahvetmekteydi. Uriinleri oldugundan farkli gdsteren reklamlar, promosyonlar ve
benzeri tegviklerle kapitalizm insanlar1 bir kisir dongiiye hapsetmekteydi. Devlet bankerler, tefeciler ve
sanayiciler tarafindan ele gecirilmis ve insanlar demokrasinin pliitokrasiye doniismesi nedeniyle
yonetimden diglanmigti. Bu sorunlarin ¢6ziimii i¢in Chesterton (2008: 79, 99, 101-103), biiyiik marketler
ve tedarikgilerinin piyasa dis1 birakilmasimi, kiigiik dlgekli iiretim ve 6zel miilkiyetin korunmasini ve
sermayenin bu sekilde daha fazla biiyiimesine engel olunmasini dnermekteydi. Insanlar sehir hayatinin
karmagikligindan ve sikintilarindan kurtulmak ve daha anlamli, bilingli ve dogal bir hayat igin

geleneksel tarimsal hayata yonelebilirdi.

Yukarda agiklanan muhafazakar iktisadi c¢izgiden farkli olarak, muhafazakarlik Amerika
Birlesik Devletleri’'nde 19. yiizyilin baglarinda liberter bir ¢izgiyle de tanisti. Bu donemde William
Graham Sumner ve Andrew Carnegie gibi isimler tarafindan temsil edilen liberter muhafazakarlik
iddiali bir soylemle serbest piyasa ekonomisini, iktisadi hayata devlet miidahalesinin en aza
indirilmesini, iilke i¢i liretim ve uluslararasi ticaret dniindeki engellerin kaldirilmasini ve refah devleti
harcamalarmin en aza indirilmesini savunmaktayd: (Allitt, 2009: 100-103). Liberaller gibi onlar da
iktisadi hayatta dini direktifler, gelenek ve hiyerarsinin fazla bir yeri olmamasi gerektigi goriisiindeydi
ve sosyo-ekonomik esitsizligin varliginda biiyiik faydalar goriiyorlardi. Esitsizlik, fakirleri ¢alismaya ve
zenginleri de istihdam sahasi agmaya sevk eden, iiretim ve kalkinmaya katkisi olan bir olguydu. Kiiltiir
ve medeniyet liberter muhafazakarlar i¢in 6nemliydi, fakat gérkemli bir medeniyet ancak girisimci
iktisadi ruha tam Ozgiirliik verildiginde ortaya c¢ikabilirdi. Geleneksel muhafazakarlikta oldugu gibi

sosyal sorumluluk ve hayirseverlik gerekli ve 6nemliydi. Carnegie’ye bir milyoner yasadigi siirece
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sosyal sorumluluk duygusuyla kiitiiphaneler, okullar, kiliseler, yetimhaneler, arastirma kurumlari inga

etmeli, buralara comertge bagislarda bulunmaliyd: (Allitt, 2009: 103).
5. SONUC

Bu makale iktisadi muhafazakarligin kdkenlerini ve temel 6zelliklerini kesfetme gayesiyle ele
almmuistir. Makalede skolastik Katolik, Protestan ve Miisliiman din alimlerin goriis ve 6gretileri, modern
cagla birlikte popiilarite kazanan iktisadi bir diisiince akimi1 olan merkantilizm ve 20. yiizyilin ilk ceyregi
itibartyla Amerika Birlesik Devletleri’nde muhafazakarlik incelenmis; sayilan bu inang, diistince akin
ve hareketlerin iktisadi hayatin 6nemli meselelerine iliskin duruslari, savunulari, 6gretileri, elestirileri,
icraatlart derdest edilmistir. Orta ¢ag ve modern ¢agin din alimleri, inanglarindaki farkliliklara ragmen
iktisadi hayata iliskin gorlislerinde ciddi benzerliklere sahipti. Hepsi de aktif bir devletin varligini,
iktisadi tiretkenligi ve ticareti faydali ve gerekli gdrmekte ve piyasanin kendi dinamiklerine gore faaliyet
gbstermesi gerektigini soylemekteydi. Ozel miilkiyet korunmali, gelir dagilimindaki adaletsizlikler
giderilmeye calisilmali, mal ve zenginliklerden belli Olgililerde vergi alinmaliydi. Liikks ve zevke
diiskiinliik, karaborsacilik, tekellesme ve faizden genel olarak kagimilmaliydi. Dini gruplar arasinda
kiiciik farklar da yok degildir, zira Katolik din adamlar1 ve Islam alimleri faizi tiimiiyle yasaklarken,
Protestanlar zenginler tarafindan yatirim amagli alinan borglar i¢in faize miisaade edebiliyordu. Modern
cagla birlikte devletler lizerinde etki gostermeye baslayan merkantilizm, iktisadi muhafazakarliga
iktisadi ve siyasi olarak gii¢lii, merkezi ve aktif devlet anlayisi, pozitif ticaret dengesinin saglanmasi ve
ulusal siyasi ve iktisadi kalkinma ve rekabet giiciiniin ilerletilmesi gibi diisiince ve politikalar1 miras

birakmustir.

Incelenen hususi Amerika Birlesik Devletleri 6rneginde muhafazakarlarin, din adamlar1 ve
diisiiniirlerin goriis ve dgretilerine ve merkantilist ¢izgiyle genel anlamda saygi duydugu goriiliir. Fakat
iilke 6rneginde muhafazakarlik bu goriisleri ve ¢izgiyi biraz daha 6te tagimis; parasal ve finansal birligin
saglanmasi, iktisadi hayatin daha iyi koordine edilmesi, kapsamli refah devleti politikalarinin
uygulamaya alinmasi, kiiltiirsiiz ve umursamaz sermayecilere ve pliitokrasiye karsi miicadele verilmesi
ve geleneksel tarim hayatinin yasatilip siirdiiriilmesi dogrultusunda sarf ettigi cabalarla muhafazakarliga

0zgli belirgin bir iktisadi ¢izginin olugmasinda etkili olmustur.
EXTENDED ABSTRACT

Conservatism as a political ideology is investigated in such depth and detail in the political
science academy that there remains very little of it that remains to be discovered maybe with regards to
its main characteristics, advocacies, goals, objections, vision and strategies. But a surprising gap draws
attention in the literature regarding the positioning of conservatism in the economic sphere. Traditional
conservative support for substantial state involvement in economy through investment, welfare and
social policy programs is sometimes thought to be a pragmatist imitation of social democracy. And the

promotion of private property, production, industrialization, and trade is similarly argued to be imported
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from liberalism. The contention of this article is that, however, economic conservatism is not formed of
some components borrowed from some other currencies of thought, but has its own majority unique
characteristics feeding from various distinct sources and experiences from the past to the present. First
important contribution to the formation of economic conservatism comes from medieval religious
scholars of Islamic and Christian world like mainstream jurists of the Sunni and Shia world, Albertus
Magnus, Thomas Aquinas, Martin Luther, John Calvin among so many of their members. Teachings and
interpretations of these scholars pertaining to various aspects of economic life have contributed to
conservative economic thought and practice in various ways to take the political movements to come
under significant influence. The views of religious scholars, no matter to which religion they belong to,
display remarkable similarities to reflect a unique set of ideas and practices that can be briefly stated
here as: Belief in the necessity and the use of an economically powerful state to distribute justice, public
goods, and welfare; support for a regulating, distributing and controlling state in economy; support for
private property, production and trade as instruments of economic prosperity and liveliness; contempt
towards luxury, indulgence and excessive consumption; prohibition of interest, black-marketing,
speculation, profiteering and such activities; and support for taxation of economic activities at decent

levels.

Monarchies and empires of the modern age follow the second in queue in contribution to the
formation of economic conservatism with their mercantilist policies gauged to aid their goals for
domestic and international ascendancy. Mercantilism foresaw the necessity of an economically powerful
state with multiple channels of intervention in the economy helping the state survive in the age of
colonialism and imperialism. For this purpose, mercantilism preached to keep a huge state treasury,
develop a sophisticated state bureaucracy and a big modern army, and tie public and private economies

to perceived state goals.

In the specific American case investigated here to the first quarter of the 20th century, economic
conservatism is explored to be supporting massive public investments and development programs,
favorable trade balance via the promotion of exports against imports, establishment of the economic
unity of the country, broad welfare and social policy programs, private property and responsible
entrepreneurialism, agrarian way of life, reduction of the income gap among the people, and campaigns
and combats against uncontrolled and greedy capitalism, plutocracy, and bourgeois domination of the

economy in the other.
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ABSTRACT

This study explores how equity financing supports entrepreneurial ventures' development and expansion stages.
By reviewing the existing literature, this study looks into how equity finance influences business development as
companies progress through different stages of entrepreneurship. The findings reveal equity financing as an
important catalyst, offering both crucial capital and strategic support to scale operations effectively. Although many
studies support a strong relationship between equity finance and business growth, issues such as ownership dilution
and potential stakeholder conflicts are highlighted. By integrating key findings from previous research, this study
strengthens the understanding of how equity financing affects entrepreneurial success. The conclusion offers
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OZSERMAYE FINANSMANI VE GIRISIM BUYUMESI:
BUYUME VE GENISLEME ASAMASINDAN PERSPEKTIFLER

Mohammed Abdullah ALASHIQ
Tamer ISIN
Mustafa Kemal TOPCU

OZET

Bu ¢aligma, girisimcilik girisimlerinin gelisim ve biiyiime asamalarini desteklemede 6z sermaye finansmaninin
roliinii incelemektedir. Mevcut literatiiriin gozden gegirilmesi yoluyla, 6z sermaye finansmaninin sirketlerin
girisimcilik siirecindeki farkli asamalarda is gelistirmeye nasil etki ettigini aragtirmaktadir. Bulgular, 6z sermaye
finansmaninin 6nemli bir katalizér oldugunu, isletmelerin 6lgeklenmesini saglamak i¢in hem kritik sermaye hem
de stratejik destek sundugunu ortaya koymaktadir. Birgok ¢alisma, 6z sermaye finansmani ile is biiylimesi arasinda
giiclii bir iligkiyi desteklerken, miilkiyet seyrelmesi ve potansiyel paydas ¢atigmalart gibi sorunlara da dikkat
cekilmektedir. Onceki arastirmalardan elde edilen temel bulgularin birlestirilmesiyle bu ¢alisma, 6z sermaye
finansmaninin girisimcilik basarisina etkisine dair anlayisi giiclendirmektedir. Sonu¢ bolimii, girisimeiler,
yatirimcilar ve politika yapicilar igin degerli ¢ikarimlar sunmakta ve girisimcilik ekosisteminde uzun vadeli
biiylime ve inovasyonun siirdiiriilebilirligi i¢in stratejik finansal planlamanin gerekliligini vurgulamaktadir.

Anahtar Kelimeler: Oz Sermaye Finansmani, Girisimcilik, Girisimcilik Yagsam Déngiisii, Biiylime, Finansman

INTRODUCTION

Entrepreneurship significantly contributes to global economies by contributing to innovation,
economic growth, and job creation. Effective financial resource management is a fundamental aspect of
building and maintaining a successful business. For entrepreneurs, what is important is not only
managing money wisely but also accessing funds through strategic channels, ensuring those resources
are “smart” in that they contribute to the venture. This mindset captures a deeper philosophy about
aligning financial decisions with their long term vision. For entrepreneurs the dynamics of managing
money, navigating relationships and gaining access to investors and capital go far beyond the concept
of “smart money”. It is equally important for the entrepreneur to be smart in how they handle and relate
to the capital. It takes a certain level of intelligence, information, and experience to reach the necessary
wisdom to make it all work. Entrepreneurs have access to various methods to finance their ventures and
work their way in the finance world. Considering the connection between wisdom and money, this study
focuses on the rational methods of accessing finance. Among these, equity financing stands out as the

most significant method.

Equity financing is a method which allows entrepreneurs to secure capital for their ventures

without taking on debt. In this model, investors provide funds in return for ownership shares, acquiring
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a portion of the business’ future earnings. Because it does not involve repayment, equity financing is

specifically appealing to early stage ventures in search of growth capital.

While equity financing is one of the oldest forms of financing in history, having emerged in
different models throughout time, it continues to evolve in today’s entrepreneurial world with alternative

models as a new-generation financing tool.

Rather than focusing on the necessity of equity financing, this paper investigates the
philosophical foundations that guide the selection of the appropriate method for its application to serve
specific goals. To achieve this, the entrepreneurial life cycle is examined, analyzing at which stages
equity financing can be applied, how it can be implemented, and assessing the advantages and
disadvantages of current methods. This perspective opens the door to a broader contemplation on the
nature of capital itself. In contemporary discussions, the term “wise capital” refers to funding that’s not
just financially robust but also ethically aligned and strategically intentional. Such capital aims for more
than just returns, it seeks alignment with the values and vision of the venture. This framing provides a
philosophical basis for evaluating equity not only as a financing tool but also the wisdom of

entrepreneurship.

To this end, this study is organized as follows: entrepreneurial life cycle is introduced at
conceptual framework, equity financing is thoroughly examined following the discussion of financing
tools, in particular pros nad cons of equity financing, consequently key points are highlighted and some

recommendations are made for both policy makers and entrepreneurs.
1. CONCEPTUAL FRAMEWORK
1.1 Entrepreneurship and the Entrepreneurial Life Cycle:

Entrepreneurship is the process of identifying, creating, and pursuing opportunities to develop
new businesses, products, services, or innovative methods. It involves a willingness to take risks, act
swiftly, and drive change in order to achieve business or social objectives. Among the numerous
qualities that an entrepreneur should possess and will need to develop, at the very least, creativity,
resilience, vision, and a readiness to challenge the status quo are essential, particularly in the context of

dynamic entrepreneurship concepts and literature.

The entrepreneurial life cycle and its phases are cited by different researchers in varying
numbers, depending on their approach. These differing perspectives reflect the dynamic nature of
entrepreneurship as a field, largely due to the fact that the concept and literature surrounding

entrepreneurship are relatively young and continuously evolving.

Stevenson (1983) talks about how business is always changing, pointing out steps like finding
an opening, getting resources, setting up an organization, creating value, and finally getting paid. Gartner

(1988) studies the role of stories and tales in business. He says that there isn't a single lifespan, but rather
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different paths that are shaped by social norms and personal experiences. Sarasvathy (2001) comes up
with effectuation, a theory that stresses trying new things and changing over a set amount of time.
Audretsch's (2004) work titled “Spillover Theory of Entrepreneurship” shows how important it is for

new ideas and sharing information to promote entrepreneurship.

Entrepreneurship generally goes through several phases, as described by Maha et al. (2021).

The stages outline the path an entrepreneur takes from the initial idea to potential business decline:

1. Seed Phase: This is the very beginning when the business idea is formed.

Entrepreneurs conduct research, develop a business plan, and look for initial funding.

2. Startup Phase: At this stage, the business officially starts. The focus is on

creating the product or service, gaining the first customers, and setting up business operations.

3. Early Growth and Expansion Phase: During this phase, the business
experiences rapid growth in revenue, customer base, and market presence. This stage involves
both scaling operations and expanding into new markets. Entrepreneurs often need to hire more
employees, enhance production capabilities, and improve their market strategies to support this
growth.

4. Maturity Phase: Here, the business is well-established, and growth stabilizes.
The focus shifts to maintaining market share, optimizing operations, and possibly diversifying

products or services.

5. Decline or Exit Phase: Some businesses may face decline due to market
changes, increased competition, or other factors. Entrepreneurs may need to rethink their
strategies, pivot the business, or consider exiting the business.

Profitability

Maturity

Expansion

Growth

Idea
3F, seed

capital Start-up

Time

Death Valley

Figure 1: The Stages of Life Cycle of Entrepreneurship (Maha et al., 2021)

In contrast to Audretsch's 5-phase entrepreneurial life cycle, and particularly to Bayarchenko's
3-phase life cycle, which focuses on Technology Readiness Levels (TRL) and methods of financing,

Isin et al.(2024) have proposed a broader and more up-to-date model consisting of a 6-phase life cycle.
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2. FINANCING METHODS IN ENTREPRENEURSHIP

Entrepreneurship financing is currently evaluated under two main categories. The first category
includes traditional financing methods such as equity, partnership, stock financing, and loans. The
second category comprises alternative financing methods, including angel capital, venture capital funds,
equity capital, and crowdfunding. As can be observed, stock financing is included in both traditional

and alternative financing methods, functioning as a financing instrument in one aspect.

Financial methods in entrepreneurship include a wide range of strategies and techniques that
business owners use to get and handle money, which helps their businesses grow, stay in business, and
make money. These methods are very helpful for entrepreneurs because they help them navigate the
complicated world of financial management, make it easier for them to get cash, and make the best use
of their resources. Various researchers have explored and defined these methods, offering valuable

insights into how entrepreneurs can effectively manage their financial resources.

In their study, Robb and Robinson (2014) examine the capital structure decisions of new firms,
highlighting several key financial methods these companies use. They discuss debt financing, where
firms obtain funds through loans or bonds, and equity financing, which involves raising capital by selling
ownership shares. They also explore hybrid instruments like convertible bonds that combine features of
both debt and equity. Additionally, the study covers financial modeling techniques for forecasting
performance, cost of capital analysis to optimize funding sources, and risk management strategies to
mitigate financial risks. These methods are essential for new firms to effectively raise funds, manage

risks, and support their growth.

Gompers and Lerner (2001) in their work on venture capital and private equity, discuss various
financial methods critical for venture capital firms and the startups they invest in. They highlight
methods such as equity financing, where startups raise capital by selling ownership stakes, and staged
financing, which involves providing funds to startups in phases based on achieving specific milestones.
They also emphasize the importance of valuation techniques to determine the worth of startups and
contract design to align incentives between entrepreneurs and investors. Additionally, they cover
monitoring and governance practices to ensure that startups adhere to agreed-upon business plans and
strategies. These financial methods are vital for venture capital firms to effectively support and grow

startups while managing risks and returns.

Harrison and Mason (2007) discuss various financial methods that are vital for business angel
investments and the startups they support. These methods include bootstrapping, where startups use their
own resources and revenue to fund operations and growth, and debt financing, which involves borrowing
money that must be repaid with interest. They also emphasize equity financing, where business angels
provide capital in exchange for ownership stakes. Additionally, the study highlights the importance of

government programs and support, which can offer grants, loans, and tax incentives to startups. Lastly,
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they cover financial management practices, which encompass effective budgeting, financial planning,
and cash flow management to ensure the financial health and sustainability of the business. These

methods are crucial for securing funding, managing finances, and fostering growth in startups.

Gitman et al. (2014) provide a comprehensive overview of various financial methods essential
for effective financial management. They discuss financial management, which includes budgeting,
forecasting, and financial analysis to ensure a company's financial health. Capital budgeting and
investment analysis are highlighted as methods for evaluating and selecting investment projects to
maximize returns. Risk management and financial planning are emphasized for identifying, assessing,
and mitigating financial risks while planning for future financial needs. Funding strategies and capital
structure are covered, focusing on how businesses can optimize their mix of debt and equity to fund
operations and growth. Lastly, they examine financial markets and institutions, which play a crucial role
in providing access to capital and facilitating financial transactions. These methods are essential for

making informed financial decisions and ensuring the long-term success of a business.

Sahlman (1990) underscores the critical role of various financial methods in the entrepreneurial
and managerial landscape, emphasizing the necessity of financial planning and forecasting, capital
budgeting, valuation techniques, financial statement analysis, risk management, funding strategies, and
performance metrics. These methods serve as foundational pillars for informed decision-making,
efficient resource allocation, and value creation within businesses. By adeptly applying the financial
tools, entrepreneurs and managers can navigate complexities, mitigate risks, and optimize outcomes,

ultimately fostering sustainable growth and success in their ventures:

1. Bootstrapping: Bootstrapping involves financing a business using personal savings,
revenue generated from the business, and other internal resources without relying on external
funding. This method emphasizes frugality and efficient resource management. Entrepreneurs
using bootstrapping aim to grow their businesses with minimal external debt or equity

investment, thereby retaining full ownership and control.

2. Equity Financing: Equity financing is the process of raising capital by selling shares
of the company to investors. This method provides businesses with the necessary funds in
exchange for a percentage of ownership. Equity financing is particularly beneficial for startups
and growing companies as it does not require repayment like debt financing. However, it

involves giving up a portion of control and profit-sharing with investors.

3. Debt Financing: Debt financing involves borrowing money that must be repaid over
time, usually with interest. This method includes loans from banks, financial institutions, or
issuing bonds. Debt financing allows entrepreneurs to retain full ownership of their company
but requires a steady cash flow to meet repayment obligations. It is suitable for businesses with

predictable revenue streams and the ability to manage debt responsibly.
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4. Venture Capital: Venture capital is a form of equity financing provided by venture
capital firms to startups and small businesses with high growth potential. These firms invest in
exchange for equity, often taking an active role in the company's management and strategic
direction. Venture capital provides significant funding and valuable expertise but typically

involves giving up a considerable amount of control and ownership.

5. Financial Management: Financial management encompasses a range of practices
aimed at efficiently managing a company's financial resources. This includes budgeting,
financial planning, cash flow management, and financial analysis. Effective financial
management ensures that a company maintains financial health, makes informed strategic
decisions, and achieves long-term sustainability. It is a continuous process that helps

entrepreneurs navigate the financial complexities of running a business.

3. NAVIGATING THE ENTREPRENEURIAL FINANCING LANDSCAPE:
STRATEGIES FOR EACH STAGE

According to the entrepreneurial stages described in the literature, financing methods vary. This
variability is not only natural but also inevitable due to the dynamic nature of entrepreneurship, which
leads to a continuous state of fluctuation. At this point, examples of financing methods based on the
entrepreneurial stages discussed in the literature are evaluated below.

Seed Stage: At the seed stage, entrepreneurs often rely on bootstrapping, using personal savings
and funds from family and friends, which allows them to retain full control (Cassar, 2004). Angel

investors are another option, providing capital and mentorship in exchange for equity (Sohl, 2003).

Startup Stage: During the startup stage, equity financing from venture capital firms becomes
crucial, offering significant capital for scaling and product development in exchange for equity stakes
(Gompers & Lerner, 2001). Crowdfunding is also popular, raising small amounts from many people
through online platforms, which validates the business idea and builds a customer base (Belleflamme,
Lambert, & Schwienbacher, 2014).

Growth Stage: As the business grows, debt financing through bank loans or lines of credit is
often used, allowing capital acquisition without diluting ownership, though it requires regular interest
payments (Berger & Udell, 1998). Mezzanine financing, combining debt and equity features, provides
flexibility and growth capital (Schwienbacher, 2008).

Expansion Stage: In this stage, private equity firms invest large sums for significant equity
stakes, aiding major expansions or acquisitions with strategic expertise (Kaplan & Stromberg, 2009).
Strategic partnerships or joint ventures offer both capital and strategic resources for entering new
markets and sharing risks (Dyer, Kale, & Singh, 2001).
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Maturity Stage: Mature companies often pursue public equity through an initial public offering
(IPO), raising substantial capital and increasing market visibility (Pagano, Panetta, & Zingales, 1998).
Retained earnings, reinvesting profits back into the business, are also commonly used for further growth
(DeAngelo, DeAngelo, & Stulz, 2006).

Renewal or Exit Stage: Companies might consider acquisitions, where a larger company buys
the startup, providing an exit strategy for founders and early investors (Gaughan, 2010). Alternatively,
a management buyout (MBO) allows the management team to purchase the business, maintaining

leadership continuity (Wright, Hoskisson, & Busenitz, 2001).

4. THE IMPACT OF EQUITY FINANCING ON THE GROWTH AND EXPANSION
STAGE OF ENTREPRENEURSHIP

Based on the literature review, several key findings and themes emerged regarding the effect of
equity financing on the growth and expansion stage of entrepreneurship. Equity financing is widely
recognized for its positive impact on the growth and expansion of entrepreneurial ventures. Most studies
indicate that equity financing provides startups with the necessary capital to invest in innovation, product
development, market expansion, and talent acquisition (Cassar, 2004). This financial support not only
facilitates immediate business needs but also lays a foundation for sustainable growth and competitive
advantage by allowing startups to focus on long-term strategic goals without the immediate pressure of
repaying debt (Berger & Udell, 1998). Additionally, equity investors often bring valuable expertise and
networks, which can further accelerate business growth and expansion (Robb & Robinson, 2014).

Equity financing enables entrepreneurs to access additional resources beyond capital, including
strategic guidance, industry expertise, and valuable networks from investors. These resources play a
crucial role in accelerating growth, scaling operations, and achieving market leadership (Hsu, 2004).
The involvement of equity investors often brings in-depth market knowledge and strategic insight, which
can help startups navigate complex business environments and make informed decisions (Hellmann &
Puri, 2002). Moreover, the networks provided by investors can open doors to new business
opportunities, partnerships, and customer bases, further propelling the startup towards market leadership

(Sapienza, Manigart, & Vermeir, 1996).

Equity financing promotes a long-term orientation among startups by aligning the interests of
entrepreneurs and investors towards sustained growth and value creation. Investors in equity often take
an active role in guiding the company, focusing on long-term strategic goals rather than short-term
financial gains (Sahlman, 1990). This alignment encourages startups to invest in research and
development, brand building, and market expansion initiatives that may not yield immediate returns but
are crucial for future success (Hellmann & Puri, 2002). Additionally, equity investors typically provide
ongoing support and resources, fostering a stable environment conducive to achieving long-term

objectives (Gompers & Lerner, 2001).
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Equity financing facilitates risk sharing between entrepreneurs and investors, which is crucial
for the growth and sustainability of startups. By providing capital in exchange for ownership stakes,
investors share the financial risks associated with the business, reducing the burden on entrepreneurs
(Gompers & Lerner, 2001). This shared risk encourages entrepreneurs to pursue innovative and
potentially high-reward projects without the fear of bearing the entire financial loss (Timmons &
Bygrave, 1986). Furthermore, equity investors often bring expertise and strategic guidance, helping to

mitigate risks through informed decision-making and effective management practices (Sahlman, 1990).

Equity financing promotes strategic alignment between entrepreneurs and investors, ensuring
that both parties are working towards common long-term goals. This alignment arises because equity
investors typically seek to enhance the overall value of the company, aligning their interests with the
entrepreneurial vision (Sahlman, 1990). Through equity stakes, investors gain a vested interest in the
company's success, which encourages collaboration on strategic decisions and business planning
(Hellmann & Puri, 2002). Moreover, equity investors often contribute strategic guidance and industry
expertise, helping to shape the company's direction in ways that maximize value and support sustainable
growth (Gompers & Lerner, 2001).

Despite its benefits, equity financing also has potential drawbacks for entrepreneurs. One
significant drawback is the dilution of ownership, which can reduce the control that founders have over
their company (Cumming & Johan, 2008). Additionally, equity investors often require a substantial
influence in company decisions, which can lead to conflicts if there are differences in vision or strategy
(Sahlman, 1990). The pressure to deliver high returns for investors can also push companies towards
aggressive growth strategies that may not align with the founders' original plans (Gompers & Lerner,
2001). Furthermore, the process of securing equity financing can be time-consuming and expensive,

involving extensive due diligence and legal complexities (Cumming & Johan, 2008).

While equity financing offers numerous advantages, there are also gaps and contradictions in its
application and impact on startups. One gap is the unequal access to equity financing, as many startups,
particularly those led by underrepresented groups, may struggle to attract venture capital (Brush et al.,
2001). Contradictions also arise in the alignment of interests; while investors seek high returns, founders
may prioritize sustainable growth and control, leading to potential conflicts (Sapienza & Gupta, 1994).
Moreover, equity financing can sometimes push startups towards short-term performance metrics at the
expense of long-term innovation and stability (Hellmann & Puri, 2002). These issues highlight the

complexity of equity financing and the need for careful management of investor-founder relationships.
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Figure 2: The Impact of Equity Financing on the Growth and Expansion (Maya et al., 2021)

According to the literature, although equity financing (Fig. 2) is recommended primarily during

the early and growth stages, it is also possible throughout the entrepreneurial process (Fig. 3).
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Figure 3: Shows the Impact point of Equity Financing on the Growth and Expansion (Isin et al., 2024.)

5. KEY POINTS IN ENTREPRENEURIAL FINANCING

Equity financing can be positioned at all stages of entrepreneurship. However, a critical aspect

to consider is the source from which this equity financing will be obtained. All financing methods,
excluding borrowing and credit, provide some form of equity financing. Whether in-kind or cash,
entrepreneurs can use equity methods to secure financial resources for their ventures. It is possible to
utilize equity methods across all supply processes, including labor, services, raw materials, and so on.
This approach is even encouraged from the perspectives of both Marxist philosophy (Marx, 2003) and
the Philosophy of the Adil Diizen (Erbakan, 1993), as a fair method for achieving equity in the world.

Instead of raising money, bearing its cost, and then making expenditures, it is possible to provide in-
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kind financing directly through the equity method in procurement. This method can be employed at

every stage of entrepreneurship, from the idea phase to the final stages.

When seeking to raise cash, targeting civilian or non-professional investors—while taking into
account the following considerations in equity issuance—presents certain challenges but may offer a
safer source of funding. Alternative financing methods, including equity financing, inevitably introduce
risks associated with involving professional investors, such as angel investors, whose motives may
always be subject to debate. In other words, securing equity financing from professional investors carries
a significant risk, aptly captured by the famous Russian proverb: "If you invite a bear to dance, the bear

decides when the dance ends."

The decentralized structure of entrepreneurship (Decentralization) necessitates financial
decentralization as well. This decentralization defines a class of investors we refer to as civilian or non-
professional—investors outside the business and financial world who are not solely interested in
growing their capital, thereby representing decentralized financing (Isin et al., 2023). Equity financing
can be regarded as an important investment tool, particularly for individuals who have an entrepreneurial
spirit and those seeking interest-free returns. Similarly, the equity financing method is a crucial
alternative to borrowing for investors aiming to support entrepreneurs, including 3F (Friends, Family,

and Fools) investors, as well as those in the entrepreneur’s personal network who are willing to lend.

The entrepreneurial trends and activities that emerge as a result of manipulations driven by
trends and ecosystem guidance, whether in the global ecosystem or certain local elements, are shaped
by the capitalist approach aimed at fulfilling needs. These manipulations, in turn, promote the use of
financial methods and tools, leading to the realization of entrepreneurship. This process is often
employed as a tool for the exploitation of enterprises, functioning as a mechanism that, while
occasionally addressing emerging needs, more frequently ensures the persistence of those who lose, in

order to generate entrepreneurial phenomena.

Within the capitalist system, capital tends to focus on exploitation. This isn’t confined to the
traditional exploitation of labor, it increasingly includes the entrepreneur, who is repositioned as a type
of worker within the business itself. Once capital enters the equation, the entrepreneur’s autonomy fades,
and they effectively assume the role of labor. In this framework, entrepreneurs can be conceptualized as

“white-collarless workers” (Isin et al., 2024).

Therefore, if an entrepreneur engages in entrepreneurial activities with motivation and effort
free from manipulation and with their own free will, the likelihood of preserving their freedom will be
high. This would also encourage entrepreneurial freedom by keeping entrepreneurial motivation distant
from popular capitalist influence. As a result, the entrepreneur would be able to make decisions based
on their free will throughout all stages of the venture’s life cycle, which, in turn, would enable them to

maintain their freedom in accessing finance and ensure the exercise of their will and success in doing
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so. Freedom will make the entrepreneur transparent, confident, and courageous. These outcomes will
enable the entrepreneur to access financial resources, including equity financing, that do not pose a

threat to their freedom.

A venture without financial independence can never be truly autonomous. In entrepreneurship,
all existing alternative financing methods tend to restrict entrepreneurial independence. This situation
is, in fact, contrary to the entrepreneurial spirit. Although popular entrepreneurial culture promotes
alternative financing methods, considering that 1 out of every 10 ventures fails, the importance of
entrepreneurial independence and the potentially threatening consequences of alternative financing
methods are evident. These outcomes are a natural consequence of the capitalist system's tendency to
either take over ventures by sidelining the entrepreneur or discard them when they are no longer useful.
The most significant counterargument to this is independent entrepreneurship, which demonstrates the
will and effort to continue a venture with autonomous decisions under all circumstances (Isin et al.,
2023). Equity financing and the use of civil resources are important means to eliminate this threat.
Indeed, entrepreneurial independence is a critical approach in addressing the selection problem of the
popular entrepreneurial world in terms of access to financing. Similarly, investors face a significant

selection problem in their investment decisions, as is the case in the public sector (Isin et al., 2023).

As in Nasreddin Hodja's story, in entrepreneurship, "he who pays the piper calls the tune.” For
entrepreneurs, investors, governments, and nations, ensuring the security of entrepreneurial ventures is
crucial for the protection not only of the business itself, but also of capital, labor, and innovation. The
most fundamental factor in entrepreneurial security is financial security. Financial security is important
not only for the protection of capital in entrepreneurship but also in terms of national security. When
global capital, whether directly or indirectly, enters ventures in an uncontrolled manner, it poses the
threat of overpowering and eroding the capital of both entrepreneurs and non-professional investors,
while also carrying the risks of exploiting or completely taking over national resources, along with labor,

capital, and innovation, in the context of national security (Isin et al., 2024).

Entrepreneurial ethics are primarily shaped by the ethics of the entrepreneur. However, as a
venture receives more investment, the ethics of the venture begin to shift in accordance with the ethics
of the capital it attracts. Over time, the investor, rather than the entrepreneur, increasingly dictates the

ethical framework of the venture, particularly as investments grow.

The ethics of the entrepreneur are molded by the sources of the entrepreneur's motivation, and
the venture develops within this ethical framework in its operations. If the entrepreneur’s sole motivation
is profit, this will influence all aspects of the venture, from its management style to the delivery of its
products or services. In ventures that are primarily focused on outcomes and success, the mentality that
“the ends justify the means” tends to become more prevalent. This mentality also has an impact on the

ways in which ventures seek financing. Methods such as debt, interest, or the high return expectations
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of professional investors, alongside dreams of a lucrative exit, can have detrimental effects on the ethics
of the venture. This ethical shift, which affects all components of the venture, can lead to negative
outcomes such as "Ponzi schemes™ or phenomena like the “Tosuncuk™ case. The pathway to such
outcomes is shaped by both the entrepreneur's and the investor's ethics (Isin et al., 2023). From this
perspective, it is not only the stock financing method that is important but also the sources from which

the stock financing is obtained.
6. DISCUSSION

The study brings key discussions about equity financing into sharper focus. These discussions
play a vital role in shaping the understanding of equity financing from both the entrepreneur’s and the

investor’s perspectives, as well as in informing decisions regarding investment and capital acquisition.

The study begins by questioning whether equity financing should be regarded as a method or a
tool. In practice, it is largely treated as a method—one that spans the entire entrepreneurial journey,
from inception to exit. It’s often used independently but also frequently combined with other approaches,
as seen in models like angel investing, crowdfunding, and strategic partnerships, all of which incorporate
equity financing in some form. Nearly all of the partnership, angel capital, crowdfunding, and other
financial sources used in entrepreneurial finance are combinations of equity financing. What truly
matters, however, is not the structure itself but the impact equity financing creates within the venture.
Whether it is applied alone or alongside other financial strategies. This holds just as much weight for
investors. Their choice of equity model often depends on the level of rights they seek within the venture
and how they plan to exercise those rights. On the other hand, equity financing also positions as a tool

in the investment world for other funding methods.

The second key question explores whether equity financing truly benefits entrepreneurship.
From the perspective of entrepreneurs, equity financing is nearly the ideal financial source and method,
particularly in terms of reducing financial costs and facilitating access to capital. Yet, the process of
attracting investors and preserving core venture values like autonomy, independence, and ethical
integrity introduces significant challenges. These risks demand careful, experience driven analysis and

strong execution capabilities to navigate effectively.

Following the second discussion, a third debate centers on which sources are most suitable for
equity financing. This debate draws a clear line between professional and non-professional investors.
While professional investors can pose risks to the venture’s core values, non-professional investors often

present barriers in terms of accessibility and persuasion.

Moving beyond the dominant logic of risk and return, equity financing can act as a vehicle for
entrepreneurial liberation. When entrepreneurs engage with interest-free, non-professional investors
who share their values, they retain strategic autonomy, uphold ethical standards, and open capital access

to a wider community. This approach reframes equity not merely as an exchange of ownership for
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capital, but as a shared moral and strategic alignment. Rooted in traditions like the Ahiyan and echoed
in today’s funding models, civil capital emerges as a meaningful response to the extractive nature of

global finance.
7. CONCLUSION

In conclusion, the relationship between equity capital and the growth and expansion stage of
entrepreneurship is is both complex and essential to startup success. Bridging the gap in utilizing equity
financing during these critical stages requires a well-rounded strategy, one that integrates thoughtful
planning, strong investor relationships, and disciplined financial oversight. By gaining a clear
understanding of how equity funding shapes business development, entrepreneurs are better equipped
to make informed decisions about capital allocation and long-term financial strategy. Implementing the
recommended strategies and advocating for supportive policies, can create an enabling environment that
empowers entrepreneurs to leverage the full potential of equity financing for sustained growth and
expansion. Ultimately, these efforts highlight the importance of sound financial management in driving

innovation, generating employment, and economic expansion in entrepreneurial ecosystem.

One of the most important advantages of equity financing lies in its support for interest free
financial autonomy in a business. This model not only reinforces entrepreneurial independence but also
removes interest related costs from production, improving cost-efficiency and strengthening a business’
competitive side. A key aspect is the preference for non-professional investors, those who contrabute
capital without aiming for management control. Thereby supporting the preservation of the core values
and operational freedom of the business. Achieving this investor profile is more attainable than often
expected, especially when businesses maintain transparent management and perform consistent and
stable growth. Civil financing, supported by civil societal organizations, and public institutions, provide
a reliable path to secure funding under these principles. At the same time, mobilizing savings that are
kept outside the formal economy into the market should strengthen this financing model, which fosters

lower-cost production and challenges the dominance of capital-driven finance.

To bridge the current gap and enhance the role of equity financing in supporting entrepreneurial
growth and expansion, a set of actionable strategies has been outlined. Before seeking equity financing,
entrepreneurs should engage in comprehensive strategic planning. This includes evaluating their growth
potential, setting clear business objectives, and developing a persuasive value proposition that resonates
with prospective investors. By aligning these goals with investor expectations, entrepreneurs can

improve their appeal and secure more favorable terms of investment (Gompers & Lerner, 2001).

Developing strong, trust-based relationships with equity investors is critical to the success of
equity financing. Entrepreneurs should prioritize clear, ongoing communication and regularly share
updates on business performance. By managing a transparent and collaborative dynamic, they can gain

both financial backing and also valuable strategic support through expansion (Hellmann & Puri, 2002).
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Strong financial management and sound governance are essential to maximizing the benefits of
equity financing. Entrepreneurs should establish solid financial controls, closely track performance
indicators, and follow best practices in business management. By demonstrating financial discipline and
transparency, entrepreneurs can build confidence in investors and strenghten their credibility in the

market, paving their way to additional funding rounds and strategic partnerships (Sahlman, 1990).
8. RECOMMENDATIONS

Drawing on the findings of this study, the following recommendations are offered to strengthen
the role of equity financing in supporting entrepreneurial growth and expansion. Entrepreneurship
support organizations and academic institutions should design targeted capacity building initiatives that
equip entrepreneurs with the tools to navigate equity financing with full confidence. These programs
must offer hands-on guidance in areas like strategic planning, investor engagement, and financial

oversight tailored specifically to the challenges of growth-stages.

Raising awareness, building understanding, and offering consistent support through
decentralized venture capital platforms is essential. To achieve this, public backed civil platforms should
be developed. The platforms should provide regulatory guidance without restrictive pressures capital
interests. It’s equally important to actively involve the non-profit sector, encouraging its contributions
as part of these inclusive financial ecosystems. In this regard, the Ahiyan model offers a valuable
historical model that can be restructured for today’s entrepreneurial needs. The Ahiyan model, rooted in
Anatolian socio-economic history, refers to a decentralized, ethics based communal financing system
that emphasizes fairness, mutual support, and most importantly interest free transactions. Historically,
it provides a unique conceptual bridge between civil capital and modern entrepreneurial finance. By
integrating the core principles of the model into today’s equity models, businesses can align with modern

day values while accessing sustainable capital.

Entrepreneurs, industry associations, and advocacy organizations should take and active role in
pushing for regulatory reforms that foster equity financing and entrepreneurial development. Key
priorities include simplifying regulatory frameworks, minimizing management difficulties, and

strengthening investor security to improve access to equity funding for businesses.
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